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OF 

THE  COMPTROLLER  OF  THE  CURRENCY. 


Treasury  Department, 

Office  of  the  C'cmptf^oller  of  the  Ourrency, 

Washington^  Decenihsr  i,  1902. 

Sir:  In  compliance  with  the  requirements  of  section  388  of  the 
Revised  Statutes  of  the  United  States,  the  fortieth  annual  report  of 
the  operations  of  the  Currency  Bureau  for  the  year  ended  October 
31,  1902,  is  submitted  herewith. 

CONDITION  OF  NATIONAL  BANKS. 

The  resources  and  liabilities  of  the  banks  in  active  operation,  as 
shown  by  reports  submitted  during-  the  past  year,  appear  in  detail  in 
the  following-  table: 

(k 

Abstracts  of  Heports  of  Condition  of  National  1L\nks  in  the  United  States 
FROM  December  10,  1901,  to  September  15,  1902. 


Dec.  10.  1901, 

Feb.  25,  1902. 

Apr.  30,  1902, 

,Tulv  16,  1902, 

Sept.  15,  1902, 

4,291  banks. 

4,357  banks. 

4,423  banks. 

4, .535  banks. 

4,601  banks. 

RE.V()rKCKS. 

Loan.'?  and  discounts. 
Overdrafts 

S3,0;58.2rw,447. 04 
43,350,248. 14 

$3,128,027,094.44 

32,314,880.87 

$3,172,7.57,48.5. 31 
27,211,018.00 

.$:3,221. 8.59,031. 21 
24, 057, 222.  90 

$3,280,127,480.  69 
34,  111,. 5.52. 58 

U.  S.  bonds  to  secure 

circulation 

324, 507, 180. 00 

320, 978, 280. 00 

316,271,180.00 

310,13.8,9.80.00 

324, 2.53,  760. 00 

U.  S.  bonds  to  .secure 

U.  S.  dei)Osits 

110,257,830.00 

114,0.5.5, 300.00 

120,  .561, 030. 00 

124, 408, 2.50. 00 

124,68.5, 1.50.00 

U.  S.  bonds  on  hand  . 

7, 953, 000. 00 

10, 082, 240. 00 

7, 710, 9,80. 00 

7, 890, 3.50. 00 

8, 008, 100. 00 

Premium  on  U.  S. 

bonds 

10,303,401.74 
451, 580, 501. 70 

10, 739, 048. 09 
4.58,  744, 961. 01 

11,012,091.59 
407,403,  724.24 

11,. 529, 4.54.. 50 
484, 950, 79().  .53 

12,218,347.01 
493, 109,  720. 57 

Stocks,  securities,  etc. 
Banking  house,  fur- 
niture,and  fixtures. 

87,091,224.82 

87,883, 087.12 

89,91.5,3.81.05 

91, 304, 938. 72 

92, 0.52, 208. 87 

Other  real  estate  and 

mortgages  owned  . . 
Due  from  national 

22. 902. 070.  30 

22, 244, 924. 08 

22, 0.85, 1.59. 01 

21,904,80.8.89 

21,  .558, 989. 31 

banks 

274,882,707.30 

2ti.5, 712,  742.  40 

200,812,09.5.07 

2(i0, 065, 8 12. 49 

204.010, 19.5.02 

Due  from  State  banks 

and  bankers 

70, 033, 734. 07 

78, 932, 042. 39 

78, 540, 740.  87 

80,301,31.5.01 

.89, 99:5,  .51 7.  .55 

Due  from  api)roved 

reserve  agents 

Internal- revenue 

432, 958, 827.  93 

4'.K),  303,  .5:3,8. 15 

407,417,747.14 

471,090,:390. 97 

105, 040, 578.  :30 

stamps 

553, 372. 20 

472, 071.  13 

410,220.27 

:3.5.8, 000. 20 

280,  587.  .85 

Checks  and  other 

cash  items 

22,  025, 240.  40 

20, 437, 0:30.  .5:5 

2(i,  2)30, 728.  75 

22,  :305,  .540.  99 

24,. 501, 107.  00 

Exchanges  for  clear- 

ing  house 

Bills  of  other  nation- 

253, 419, 892. 83 

190,018,118.21 

2'.»0, 051 , 8:50. 9<.» 

247,113,300.18 

:327, 702,  .581 . U7 

al  banks 

24,957,14.5.00 

23, 4.83, 705. 00 

24,919,  204.00 

20, 171,:303.0‘i 

22, 801 , .873.  00 

Fractional  currency, 

nickels,  and  cents.. 

1 , 320, 135.  .32 

1,47.5, 934.20 

1, 490, 3.59.  .52 

1,49.8,  34.5. 03 

1 , 378, 296. 83 

Gold  coin 

105, 425, 840.  42 

10.5,  .572, 070.  .83 

110,6.87,137.75 

10.8,202,:383.47 

KM,  051, 295.  04 
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OF  Reports  of  Condition  of  Nation ai 
FROM  December  10,  1901,  to  September 


. Banks  in  the  United  States 
15,  1902— Continued. 


j 

Dec.  10,  1901, 
4,291  banks.  i 

Feb.  25,  1902, 
4,357  banks. 

Apr.  30,  1902, 
4,423  banks. 

.luly  10,  1902, 

4, .535  hanks. 

Sept.  1.5,  1902, 
4,001  banks. 

RESOURCES — oont’d. 

Gold  Treasury  certin- 
cates  

$100, 200, 100.  OOJ 

S120, 900, 190. 00 

$105, 709,930.00 

$100,807,430.00 

$84,248,770.00 

Gold  Treasury  certifi- 

1 

cates  payable  to 
order 

12, 215, 000. 00 

10,970,000.00 

21, 720, 000. 00 

25, 9.50, 000. 00 

28, 425, 000. 00 

Gold  clearing-house 

certiticates 

Silver  dollars 

,S4, 740, 500. 00 
9, 000, 000. 00 

88, 409, 000. 00 
9,594,579.00 

83, 749, 000. 00 
9, 999, 020. 00 

82, 099, 000. 00 
10, 379, 550. 00 

82,137,000.00 

8, 808,571.00 

Silver  Treasury  cer- 

titicates  

Silver  fractional  coin. 

48,4.52,821.00 

7,840,230.82 

51,277,355.00 

8,358,901.58 

58,590,893  00 
8, 303, 974. 30 

02, 400, 880. 00 
8, 798, 718. 73 

.50, 747, 024.  00 
7,757,8.59.38 

Total  specie  — 
Legal-lender  notes  . . . 

309,0.52,498.24 
151,118,358. 00 

407, 082, 102. 41 
154,082,092.00 

398, 700, 501. 05 
159,484,220.00 

404, 703, 908. 20 
104, 854, 292. 00 

300,230,120.02 

141,757,018.00 

Five  percent  redemp- 
tion fund 

15,930,860.04 

15,027,825.02 

1.5,244,838.24 

15, 375, 530. 41 

15, 799, 078. 88 

Due  from  Treasurer 
U.  S 

2, 343, 043. 10 

2, 550, 317. 00 

2,  .590, 240. 77 

2,814,029.57 

2, 309, 383. 23 

Total 

5, 722, 730, 035. 49 

5,843,048,720, 14 

5, 902, 135, 4.51. 77 

0, 008, 754, 975. 52'jO,  113, 928, 912. 50 


LIABILITIES. 

Capital  stock  paid  in . 
Surplus  fund 

005, 340, 004. 00 
287, 170, 337. 92 

007,381,231.00 
294, 951, 780. 07 

071,170,312.00 
298, 597,  .508. 75 

701, 990,  .554. 00 
325, 524, 915. 07 

705. 535. 417. 00 

320.393.953.00 

U ndi vided  profits, 
less  expenses  and 
taxes 

101,724,941.55 

1.54,053,757.79 

102,388,080. 18 

1.50, 8.52, 527. 04 

109, 210, 512. 03 

National-bank  notes 
outstanding 

319,437,312.00 

314, 438, 080. 00 

309, 781, 739.  .50 

309, 330, 599. 00 

317, 991, 809. 00 

State-bank  notes  out- 
standing   

,51,874.50 

51,874.50 

51,874.50 

42, 781.  .50 

42, 781. 50 

Due  to  other  national 
banks 

029, 084, 437. 98 

085, 900, 044, 10 

0.58, 518, 344. 53 

020, 9.54, 587. 12 

048, 885, 530. 59 

Due  to  State  banks 
and  bankers 

289,101,149.  99 

311,2.50,012.98 

291, 394, 304. 27 

310, 190, 903. 17 

285, 221, 529. 90 

Due  to  trust  com])a- 

1 

nies  and  savings 
banks 

217, 700, 288. 40 

251,208,289.92 

200, 010, 730. 10 

271, 905, 850. 83 

235, 220, 008. 70 

Due  to  approved  re- 
serve agents 

Dividends  unpaid 

Tudi vidua  1 deposits  .. 

32,080, 013.31 
977,358. 00 
2, 904, 417, 905. 8i 

1 30,507,308.00 

1,010,329.90 
12, 982, 489, 300. 80 

32, 192, 844. 47 
1,887,  .508. 21 
3,111,090, 19.5.  77 

33, 842, 229.  07 
2, 310, 283. 24 
3,098,875,772.21 

31,013,504. 14 
968, 559. 50 
>3,209,273,893.93 

IT  S deposits 

104, 107, 021. 4‘: 

5,581,230. 91 

105, 940, 827. 7£ 

113,554,981.28 

118, 238, 798. 45 

11 /,  uy /, /OO.  59 

Deposits  of  U.  S.  dis- 
bursing officers 

j 0, 3.55, 090. 5J 

0,549,881.26 

5, 727, 327. 1," 

0,840,033.85 

Notes  and  bills  redis- 
ennnted  

5, 974, 187. 2] 

L 4,819,074.91 

5, 377,  .544. 98 

0, 740, 390. 4C 

9, 041, 080.  .58 

■Rills  paya.ble 

10, 103, 380.9] 

10, 384, 002. 7t 

9, 955, 530. 0/ 

15, 993, 174. 3t 

24,859,807.78 

Liabilities  other  than 
those  above 

23, 145, 804. 9’ 

? 21,020,588.31 

) 22, 402, 005. 8t 

24, 210, 215.  71 

j 20, 320, 060. 69 

Total 

5, 722, 730, 035. 4* 

J 5, 843, 048, 720. 1- 

15, 902,135,451.7' 

0, 008, 754, 975. 52|0, 113, 928r,  912. 50 

Since  the  last  report  to  Congress  statements  of  condition  have  been 
received  from  national  i^anking  associations  on  live  dates  as  hereinbe- 
fore set  forth.  On  September  15,  1902,  reports  were  submitted  by 
4,601  associations,  with  aggregate  resources  of  16,118,928,912.50., 
The  loans  of  the  associations,  representing  over  50  per  cent  of  their 
resources,  amounted  to  $8,280,127,480.69.  Tim  amount  of  bonds  on 
deposit  as  security  for  circulation  was  $824,253,760.  Bonds  on  deposit 
as  security  for  pulilic  funds  aggregated  $124,685,150,  and  the  banks 
held  in  their  vaults  other  securities  of  a like  character  to  the  amount 
of  $8,008,100.  The  investments  in  other  bonds,  stocks,  and  securitie;^ 
aggregated  $493,109,726.57;  bank  premises,  furniture,  and  fixtures, 
$92,652,268.87;  funds  on  deposit  with  approved  reserve  agents, 
$465,640,578.36;  with  other  national  banks,  $264,616,195.02,  and  witi 
State  banks  and  bankers,  $89,998,517.55.  In  addition  to  specie 
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amounting  to  ^806,236,120.02,  legal  tenders,  $141,757,618,  bills  of 
other  banks,  $22,861,873,  the  associations  held  exchanges  for  .‘learing 
houses  to  the  ainount  of  ^27,762,581.07. 

Capital  stock  paid  in  aggregated  $705,535,417,  surplus  and  undi- 
vided profits  $326,393,953.66  and  $169,216,512.03,  respectively.  The 
outstanding  note  issues  were  $317,991,809.  Funds  to  the  credit  of 
depositors  reached  the  highest  point  in  the  existence  of  the  system, 
$3,209,273,893.93.  United  States  deposits  and  deposits  of  U.  S. 
disbursing  ofhcers  were  $11  i ,097,769.59  and  $6,846,033.85,  respec- 
tively. There  was  due  to  approved  reserve  agents,  other  national 
banks.  State  banks  and  bankers,  trust  companies,  and  savings  banks, 
$1,200,341,233.39.  The  liabilities  on  account  of  notes  and  bills  redis- 
counted and  bills  payable  were  $9,041,080.58  and  $24,859,807.78, 
respectively. 


LOANS  AND  DISCOUNTS. 


In  the  Appendix,  Table  No.  71,  will  be  found  a classification  of  the 
loans  and  discounts  made  by  national  banks  in  the  reserve  cities  and  in 

/'I  , 1 rfM  j-  _ 


egate 


the  States  and  Territories  on  September  15  last.  The  aggi 
volume  is  $3,280,127,480,  classitied  as  follows: 

On  demand,  paper  with  two  or  more  individual  or  firm  names, 
$237,322,021;  on  demand,  secured  by  stocks,  bonds,  etc.,  $706,854,833; 
on  time,  paper  with  two  or  more  individual  or  tirin  names,  $1,176,416^533; 
on  time,  single-name  paper  (one  person  or  firm),  $517,149,077;  on 
time,  secured  by  stocks,  bonds,  mortgages,  etc.,  $642,385,016. 

The  loans  and  discounts  of  the  national  banks  in  the  city  of  New  1 ork 
on  Septemlier  15  aggregated  $607,058,485.12,  of  which  $6,207,3(5.80 
was  demand  paper  with  one  or  more  individual  or  tirm  names;  $263,- 
775,891  demand  paper  secured  by  stocks,  bonds,  etc.;  $118,235,347.96 
time  paper  with  two  or  more  individual  or  tirm  names;  $86,119,928.46 
time  single-name  paper,  and  $132,719,941.90  on  time,  secured  by 
stocks,  bonds,  mortgages,  etc. 

The  average  monthly  rates  for  money  in  New  \ork,  January  to 
October,  1902,  were  as  follows: 


Month. 

Call  loans. 

Prime  commer- 
cial paper. 

Per  cent 

Per  cent. 

4§  ®5^0 

2i  @ 

4 ®4i 

3§  @ 4f 

41  ®4i§ 
4|  ®5t's 

4^0®  Sju 

3i  @ 

4A@ 

® 4 

^ ®5 

3 ® 4i 

42®o®4^5 

4i  ®15i 

5|  ®5| 

n @ Si 

5^®6 

RESERVE. 


The  deposits  on  which  reserve  was  required  amounted  to  $3,844,- 
365,538.57.  The  banks  held  in  cash  with  reserve  agents  and  in 
redemption  fund  $989,433,995.26,  but  the  available  reserve  that  is, 
the  proportion  of  deposits  with  resei’ve  agents,  not  exceeding  the  per- 
centage of  reserve  required  after  deducting  the  redemption  fund  and 
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ill  excess  of  the  leoal  reiiuirenient,  heino-  an  avenige  reserve  ot 
per  cent.  Tho  Ininks  located  in  the  central  res(‘rve  cities  .New  \oik, 
Chicao'o,  and  St.  Louis,  held  a reserve  of  on  (loposits 

ainountino- to  SU '40,587,878. Th,  an  averao-e  of  per  cent,  rhe 

averao'e  reserve  of  New'  York  Lit}'  hanks  w'as  24.  <0,  ot  Chicago  h‘Oi 
21.89  of  St.  Louis  24.15.  The  banks  located  in  other  reserve  cities 
held  1258,045,769.41  against  deposits  of  isl, 060,571, 076.74,  the  average 
reserve  lieino-  24.38  per  cent.  Banks  located  outside  ot  the  reserve 
cities  held  reserve  funds  to  the  amount  of  $295,60o,418.44,  oi  16.91 
per  cent,  on  deposits  aggregating  $1,743,206,583.04.  . . 

While  there  has  been  no  change  in  the  method  ot  calculating  the 
reserve  of  anv  individual  bank,  the  form  of  reporting  tlu^  reserve  in 
the  abstracts ‘issued  subsequent  to  each  call  wais  changed,  beginning 
w’itl'  the  A])ril  30  statement.  Prior  to  that  date  the  percentage  ot 
legal  reserve  held  to  deposits  Avas  not  shown,  but  merely  the  percent- 
ag^e  of  cash  in  bank,  redmnption  fund,  and  amount  diie  from  approved 
corres])ondents.  Corresponding  information  is  still  showm  in  the 
reserve  tallies,  liut  the  percentage  of  legal  reserve  held  is  liased 
on  the  amount  of  specie  and  legal  tenders  in  bank,  the  ledemptioii 
fund  and  the  amount  on  deposit  Avith  reserve  agents,  not  in  excess  of 
the  legal  limit  available.  As  illustrating  the  ditierence  resulting  froiii 
the  clJinge,  it  is  shoAvn  that  wdiile  banks  in  reserve  cities,  exclusive  of 
central  reserve  cities,  by  the  former  method  of  computation,  held  a 
reserve  of  27.64  per  cent,  their  legal  reseiwe  Avas  but  24.33  per  cent. 

From  September  30,  1901,  to  September  15,  1902,  there  Avas  an 
increase  of  $418, 581, <11 7.54  in  the  aggregate  resources  of  the  report- 
ing banks,  the  principal  items  of  increase  being,  loans  and  discounts, 
$261,511,562.29;  U.  S.  bonds,  $12,570,520;  due  from  national  and 
other  banks,  $35,217,372.29.  There  Avas  an  increase  in  ca})kal  stock 
of  $50,193,537,  in  surplus  and  other  })rotits  of  $65,048,357.81,  and 
in  individual  deposits  of  $271,520,6<10.60. 

C'omparing’  conditions  on  Septemlier  30,  1892,  Avith  those  shoA\m  in 
the  last  report,  it  Avill  be  seen  that  the  number  of  active  associations  has 
increased  from  3,773  to  4,601,  or  a net  increase  of  828.  The  aggregate 
resources  of  the  associations  increased  during  the  decade  $2,603,834,015; 
loans  and  discounts,  $1,109,086,393;  bonds  on  deposit  as  security  for 
circulation, $160, 978,460,  and  specie  and  legal-tender  notes,  $157,119,741 
and  $37,489,673,  respectively.  While  the  capital  of  the  associations 
increased  only  to  the  extent  of  $18,9<)2,402,  the  sur]dus  and  undivided 
iirotits  are  iioav  greater  than  in  1892  by  $155,086,287.  The  volume  of 
individual  deposits  increased  from  $1,765,422,984  to  $3,209,273,894,  or 
nearly  82  per  cent.  While  the  outstanding  circulation  has  increased 
$174,568,511,  or  about  122  percent,  there  Avas  no  material  increase 
until  subse(|uent  to  March  14, 1900,  the  date  of  the  act  authorizing  the 
issue  of  circulation  to  the  par  Aadue  of  bonds  on  deposit. 


noXDS  AND  (lia’KI.ATlON. 

At  the  close  of  March  13,  1900,  the  d;iy  ])receding  the  aiiproA'al  of 
the  act  authorizing  the  issue  of  national  bank  circulating  notes  to  the 
})ar  value  of  bonds  on  (hqiosit,  the  Treasurer  held  securities  for  that 
jniiqiose  to  the  amount  of  $243,651,420;  on  October  31,  1901,  he  held 
$329,833,930;  on  October  31,  1902,  $338,352,670,  of  which  approxi- 
mately 95  iier  cent  Avere  in  2 per  cent  consols  of  1930. 
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The  amounts  of  each  class  of  ])onds  on  deposit  to  secure  circulation 
on  dates  named  from  i\Iarch  13,  1300,  are  shown  in  the  following- tahle: 


Class. 

Mar.  13, 1900. 

Oct.  31, 1900. 

Oct. 31, 1901.  Oct. 31, 1902. 

Loan  of  1908-1918,  3 per  cent 

Funded  loan  of  1907,  1 per  cent 

Loan  of  1925,  4 per  cent 

Loan  of  1901,  5 per  cent 

Funded  loan  of  1891,  2 percent 

Consols  of  1930,  2 per  cent 

Totjil 

S50, 104, 820 
130,  302, 250 
14,  097, 850 
21, 990,  350 
20, 490, 150 

S7, 750, 580 
13,544,100 
7, 503, 350 

1 , 293, 000 
1,019,950 
270, 000, 000 

?3,  983, 780 
0, 032, 000 
2,911,100 
208, 900 
12, 500 
3>10, 025, 050 

S:0, 050,  720 
8, 248, 450 

2, 208,  (;oo 

1,100.  900 

320, 738, 000 

243, 651, 420 

301,123,580 

329, 833, 930  338, 352, 070 

Durino-  the  year  1902  circTilating  notes  were  issued  to  new  associU' 
tions,  to  replace  redemptions,  and  to  banks  increasino-  their  issues, 
in  the  sum  of  1^133. 809,1-10,  of  which  notes  of  the  denomination  of 
$5  amounted,  approximately,  to  !|^25,000,000;  $10,  $57,000,000;  $20, 
$38,000,000;  $50,  $1,000,000,  and  $100,  $8,000,000. 

The  amount  of  each  denomination  outstanding  at  the  close  of  the 
3’ea4*  and  on  prior  dates  indicated  is  shown  in  the  following  ta])le: 


Denominations. 

Mar.  13, 1900. 

Oct.  31, 1900. 

Oct.  31, 1901. 

Oct.  31, 1902. 

Ones 

$348, 275. 00 
107, 400. 00 
79,310, 710. 00 

S347, 552. 00 

167. 056. 00 

70. 363. 595. 00 
123,088,280. 00 

88.408.100.00 

16. 186. 900. 00 

32. 889. 200. 00 

102. 500. 00 

So46, 729.  00 

1345, 981.  00 

Twos 

166, 406. 00 

165, 974. 00 

Fives 

60. 265. 645. 00 
143, 280, 120. 00 
104, 454, 400.  00 

16. 732.200.00 

34. 430. 900. 00 
97,000. 00 

61,482,780.00 

Tens 

79',378JOO.OO 
58, 770, 000. 00 

11.784.150. 00 

21.103.400.00 
104,000.00 

27, 000. 00 

154, 265, 390. 00 

Twenties 

114, 800, 900. 00 
15, 947, 250. 00 

Fifties 

One  hundreds 

33, 233, 400. 00 
9ti,  000. 00 
25, 000. 00 

Five  hundreds 

One  thousands 

27i  000. 00 
33, 085.  00 

25',  000. 00 
34, 315. 00 

T'^nredeemed  fractions  

32, 409.  00 

35, 431. 50 

Totii  1 . . 

331 . fil  3.  er,s.  on  3.59.  832.  71 5.  00 

380, 398, 109. 50 

Circulation  .se<aired  bv  lawful  monev 

Circulation  secured  bv  bonds 

38,004,155.00 
216, 022, 075. 00 

32,  784, 203.  00  31 , 634, 101 . 00 
298, 829, 065. 00  328, 198, 614. 00 

44, 614, 920. 50 
335, 783, 189. 00 

The  volume  of  circulating  notes  issued  from  December,  1803,  to 
October  31,  1902,  was  $2,030,795,575,  of  which  $2,250,397,105  has 
been  redeemed.  During  the  past  year  there  was  received  for  redemp- 
tion at  the  redemption  agency  of  the  Department  notes  amounting 
approximatelv  to  $175,000,000,  of  which  $57,000,000  were  in  good 
condition  and  returned  to  the  banks  of  issue,  and  the  balance  redeemed 
and  destroyed.  Of  the  total  amount  sent  to  the  Department  foi* 
redemptioii,  $115,000,000,  or  over  80  per  cent,  came  from  the  dties 
of  New  York,  Boston,  Chicago,  Bhiladeli)hia,  and  St.  Louis,  and 
nearly  50  per  cent  ($85,000,000)  from  the  city  of  New  York  alone. 
The  cost  of  assorting  this  volume  of  notes,  including  transportation 
charges,  was  92.111  cents  per  $1,000.  The  aggregate  cost  of  redemp- 
tions for  the  year  was  $153,790. 33.  In  addition  to  this  expense,  the 
banks  paid  $1,033,309.15  semiannual  duty  on  circulation,  $57,025  for 
plates  from  which  notes  were  printed,  and  $307,290.03  examiners’  fees, 
and  $1,833,130.79  tax  on  capital  and  surplus,  making  a total  expense 
of  $3,985,157.90. 

At  the  close  of  the  report  year  there  were  11  banking  associations 
in  operation,  with  an  aggregate  capital  of  $5,000,000,  and  with  l)onds 
de])osited  with  the  Treasurer  to  the  amount  of  $310,000,  which  had  not 
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ii'^s  wliiX  ™ h\wravuile!i‘drouI"olvIJ^  of'illrp.'ivilege  of  issuing 
notes. 

ORGANIZATION  OF  NATIONAL  HANKS. 

'I'ho  act  of  lsti3  lU'ovidea  for  tlio  organization  of  national  banking 

assocMon:  to  in  operation  for  ij:,"' 

articles  of  association,  but  not  tor  a longer  pei  lod  than  twenty  jeais 
fr^i  February  ^^5  of  that  year.  U nder  the  provisions  ot  this  act  488 

associations  Mxrc  orsanizod  of  which  12.3  are 
reenacted  with  certain  iniportant  aniendmeTits 

this  act  have  been  incorporated  to  the  numl)erot  5,li3,  ot  which  3,6U< 

^^The  acrof  iVtO  authorized  the  ori>anization  of  banks  whose  notes 
were  redeemable  in  gold.  Only  10  associations  ot  this  character  were 
organized,  T of  which  are  still  in  operation,  but 

currency  banks  under  authority  of  the  act  ot  b ebruai  \ 14, 1880.  Ihiee 

of  these  associations  were  closed  by  liquidation.  . , , , . 

The  last  amendment  atfecting*  the  organization  ot  national  banking 
associations  formed  a portion  of  the  act  of  Miii'ch  14,  ItHiO,  and  empow- 
ered the  Comptroller  of  the  Currency  to  authonze  the  organization  ot 
banks  with  minimum  capital  of  |25,000  in  places  having  population  not 
exceedino-  3,000.  From  the  date  of  the  passage  of  the  act  to  Octobei 
31  last  there  has  been  organized  805  associations  with  capital  less 
timu  S30,000,  gencriilly  with  |;25,ObO,  the  miuiiuum  amount  authori7,ed 
uiiderthatact.  Oiieof  thobanksof  this  class  was  placed  in  chargeof  a 
receiver  and  13  in  voluntary  liquidation,  leaving  71>1  in  active  operation. 

Ori>-anizations,  liquidations,  failures,  and  number  ot  banks  in  active 
operation  at  the  close  of  the  report  year  are  shown  in  the  following 
table: 


Act  of — 

OrKunizecl. 

In  volun- 
tary liqui- 
dation. 

Insolvent. 

Active. 

488 

180 

35 

351 

273 

5, 178 

1,215 

3, 607 

10 

3 

7 

805 

13 

1 

791 



6, 476 

1 1,411 

387 

4, 678 

1 

1 

From  March  14,  1000,  to  October  31,  1002,  there  were  organized 
1 212  associations,  with  total  capital  of  ^70,150,500,  and  ))ond  deposit 
as  security  for  circulation  of  $17,321,550.  Banks  to  the  number  of 
407,  with‘capital  of  $40,060,000,  were  organized  under  the  provisions 
of  the  act  of  1864,  and  805,  with  capital  of  $21,090,500,  under  the  act 
of  March  14,  lOOO. 
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Organizations  by  classes,  States,  and  geographical  divisions  during 
the  period  named  are  shown  in  the  following  table: 

National  Banks  Organized  from  IMarcii  14,  1900,  to  October  31,  1902. 


States,  etc. 

Capital,  less 
than  S50,000. 

Capital,  $50,000 
or  over. 

! Total  organi- 
zations. 

Bonds  deposited. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Banks, 
capital, 
less  than 
$.50,000. 

Banks, 
capital, 
$.50,000 
or  over. 

Total. 

Maine 

1 

$25,000 

4 

$225, 000 

5 

$250, 000 

$12, 000 

$.57,  .500 

$69,  .500 

New  Hampshire... 

1 

25,000 

2 

200, 000 

3 

225, 000 

10, 000 

50,000 

60, 000 

Vermont 

1 

25,000 

1 

25, 000 

25, 000 

25, 000 

Mas.sachusetts 

5 

2, 150, 000 

5 

2, 150i  000 

175, 000 

1751000 

Rhode  Island 

1 

' 500, 000 

1 

'500^000 

,50;  000 

50^000 

Connecticut 

2 

50,000 

1 

50;  000 

3 

100;  000 

22,  .500 

13^000 

35, 500 

Total  New  Eng- 

land  States 

5 

125, 000 

13 

3,125,000 

18 

3, 250, 000 

69,  .500 

345, 500 

415, 000 

New  York 

23 

5S5, 000 

23 

5, 510, 000 

46 

6, 095, 000 

199,  .5.50 

875, 000 

1,074,  .550 

New  Jersey 

12 

320,000 

8 

625, 000 

20 

945, 000 

133, 550 

132,500 

266,0-50 

Pennsylvania 

61 

1,582,000 

72 

9,  740, 000 

133 

11, 322, 000 

573, 600 

1,617,750 

2, 191, 350 

Delaware 

2 

50,000 

0 

50,000 

25, 000 

25,000 

Maryland 

11 

302;  000 

7 

730, 000 

18 

1, 032;  000 

77, 700 

190, 000 

267;  700 

Total  Eastern 

States 

109 

2, 839, 000 

110 

16, 605, 000 

219 

19, 444, 000 

1,009,400 

2, 815, 2.50 

3, 824, 650 

Virginia 

16 

420, 000 

8 

660,000 

24 

1, 080, 000 

137,  7.50 

192,  ,500 

330, 250 

West  Virginia 

13 

365,000 

10 

610, 000 

23 

975, 000 

125, 750 

182, 500 

308, 250 

North  Carolina 

9 

230,000 

1 

50,000 

10 

280,000 

80, 2,50 

12,  ,500 

92,750 

South  Carolina 

2 

50,000 

2 

110,000 

4 

160, 000 

13, 2.50 

32,  .500 

45, 7-50 

Georgia 

8 

245,000 

8 

850,000 

16 

1,095,000 

63, 000 

182,  .500 

245,  .500 

Florida 

2 

60,000 

4 

350, 000 

6 

410, 000 

17,  .500 

100, 000 

117,  .500 

Alabama 

6 

152, 500 

10 

625, 000 

16 

777, 500 

40, 000 

165, 000 

205,000 

Mi-ssissippi 

1 

25,000 

4 

375, 000 

5 

400, 000 

6,250 

143, 750 

1.50, 000 

Louisiana 

5 

125, 000 

7 

750, 000 

12 

875, 000 

31,. 500 

162, 500 

194,000 

Texas  

112 

3, 023, 000 

41 

2, 810, 000 

153 

5, 833, 000 

913, 400 

742, 7.50 

1,6.56, 1.50 

Arkansas 

3 

75, 000 

3 

75, 000 

18, 750 

18, 7.50 

Kentucky 

li 

275, 000 

11 

2,270,000 

22 

2,-545,000 

101, 800 

374, 000 

475;  800 

Tennessee 

8 

210, 000 

5 

270,000 

13 

480, 000 

47, 000 

92, 500 

139, 500 

Total  Southern 

States 

196 

5, 255, 500 

111 

9, 730, 000 

307 

14, 985, 500 

1 , 596, 200 

2, 383, 000 

3,979,200 

Ohio 

36 

990, 000 

30 

4,170,000 

66 

5, 160, 000 

312, 5.50 

1,027, 500 

1, 340, 050 

Indiana 

24 

645, 000 

17 

1,950,000 

41 

2,595,000 

213, 050 

510, 000 

723, 0.50 

Illinois 

49 

1,300,000 

17 

3,300,000 

66 

4,600,000 

500, 000 

800, 000 

1, 300, 000 

Michigan 

4. 

110, 000 

6 

430, 000 

10 

540,000 

28,  .5,50 

1.57,  .500 

186, 0.50 

Wisconsin 

13 

330,000 

11 

1,050,000 

24 

1,380,000 

90, 9.50 

286, 250 

377, 200 

Minnesota 

62 

1,570,000 

11 

700,000 

73 

2, 270, 000 

,560, 2.50 

204,  .500 

764, 7.50 

Iowa 

49 

1 , 300, 000 

17 

960,000 

66 

2, 260, 000 

475, 7.50 

282,  .500 

758, 2-50 

Missouri 

9 

240,000 

7 

1,485,000 

16 

1,72.5,000 

87,  7.50 

240, 000 

327,  7.50 

Total  Middle 

States  

246 

6, 485, 000 

116 

14, 045, 000 

362 

20,  .530, 000 

2, 268, 8,50 

3,  .508, 250 

5,  777, 100 

North  Dakota 

35 

880,000 

1 

50,000 

36 

930, 000 

285,  .500 

19, 000 

304,  .500 

South  Dakota 

24 

600, 000 

2 

100,000 

26 

700, 000 

172, 550 

25, 000 

197,  .5.50 

Nebraska 

28 

7a5, 000 

1 

50,000 

29 

785, 000 

233, 300 

12,  ,500 

245,  .800 

Kansas 

24 

615, 000 

8 

650, 000 

32 

1,26.5,000 

223, 500 

200, 000 

423,  .500 

Montana 

2 

55, 000 

1 

250, 000 

3 

305, 000 

14, 000 

50, 000 

64,000 

Wyoming 

3 

75, 000 

2 

100,000 

5 

175, 000 

18, 7.50 

.50, 000 

68, 750 

Colorado 

10 

265, 000 

7 

700,000 

17 

965, 000 

71,. 500 

190, 000 

261,. 500 

New  Mexico 

6 

150,000 

1 

50, 000 

7 

200,000 

48,800 

12,  .500 

61,3tK) 

Oklahoma 

53 

1,340,000 

6 

400,000 

59 

1,740,000 

,4.53, 2.50 

105, 000 

5.58, 2.50 

Indian  Territory  . . 

43 

1,135,000 

10 

555,000 

53 

1,690,000 

315, 400 

138,7.50 

4.54, 1.50 

Total  Western 

States 

228 

5, 850, 000 

39 

2, 905, 000 

267 

8, 755, 000 

1,836,-550 

.802,  750 

2, 639, 300 

Washington 

3 

80,000 

4 

300,000 

7” 

380, 000 

26, 2.50 

75, 000 

101,2.50 

Oregon  

4 

100,000 

4 

100,000 

33, 000 

33, 000 

California 

4 

105,' 000 

11 

1,750,000 

15 

1,8.5.5,000 

36,  .500 

375, 000 

411,-500 

Idaho  

5 

125,  dOO 

1 

50,000 

6 

175,000 

31,3(X) 

12,  .500 

43,  .800 

riah 

1 

30, 000 

1 

50,000 

2 

80, 000 

7,-500 

12,  .500 

20, 000 

Nevada, 

Arizona 

4> 

80,000 

3 

80, 000 

20, 2.50 

20, 2.50 

Alaska 

Hawaii 

1 

25,000 

1 

500,000 

2 

525,000 

6,  .500 

50, 000 

.56,  .500 

Total  Pacific  ' 

States  

21 

545, 000 

18 

2, 650, 000 

39 

3,195,000 

161,300 

.525, 000 

686, 300 

Total  United 

— 

States 

805 

21,099,500 

407 

49,060,000 

1,212 

70, 159, 500 

6,941,800 

10, 379, 750 

17,321,-550 

k; 
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Section  5154  of  the  Revised  Statutes  of  the  Liiited  States  juot  ides, 
ill  part  that  iinv  liaiik  incorporated  by  s])ecial  law  or  orfranized  undei 
a .'eneral  law  of  anv  State  may  become  a national  banking  associatKiii 
upon  execution  of  articles  of  association  and  orpnization  ce.itihcatc 
bv  a iirvioritv  of  the  directors  of  the.  State  bank,  upon  authority  ot 
InaXil^i-s'representine.  two-thirds  of  the  stock.  I iiring  the  period 
covered  ])V  the  foregoing  table,  158  btate  bank.s,  with  capital  ot  ^811,- 
4<l()00()  >\Vre  converted  into  national  lianking  assoeiation.s, 

107’  Avitb  capital  of  $2,885,000,  were  of  the  class  autborized  by  the 
act'of  March  14,  1000,  and  51,  with  (‘apital  of  $8  (,.)o  000  under 
•lutboritv  of  the  prior  act.  While  the  act  cited  i)rovides  that  the  cap- 
ital of  anv  State  hank  converted  into  a national  bank  shall  be  the  same 
as  it  existed  iinmediately  liefore  conversion,  the  law  is  constiued  as 
prohibiting  conversion  with  a less  amount  of  capital  than  that  reipured 

})V  a bank'of  primarv  organization. 

^ Where  a bank  with  capital  less  than  the  nece.  sary  amount  desires  to 
convert,  it  is  required  to  increase  the  capital  to  th(‘  reciuisite  amount 
under  the  laws  of  the  State,  prior  to  the  execution  of  the  articles  of 
association  and  organization  certiticate.  When  a State  institution,  tq 
be  converted,  has  tiled  with  the  Comptroller  all  the  papers  incident 
thereto  and  deposited  the  re([uisite  amount  of  bonds  as  security  for 
circulation,  an  examination  is  ordered  to  determine  whetlnu-  the  assets 
arc  of  a character  which  a national-banking  association  can  lawfiulv 
hold.  If  assets,  the  holding  of  which  contravenes  the  provisioi.s  of 
the  national-banking  law,  are  found,  their  disposition  is  required  prior 
to  the  issue  of  certiticate  authorizing  the  beginning  of  Inisiness.  It  is 
freiiuently  found  ad\  isable  to  place  the  State  bank  in  rKpiidation  and 
organize  anew,  as  is  reipiired  in  the  case  of  the  organization  of  a 
bank  to  succeed  an  unincorporated  bank.  This  course  has  many 
advantages  in  that  it  enables  the  organizers  to  olitain  more  desirable 
shareholders,  more  choice  assets,  and  to  begin  business  Avith  tlu'  amount 
of  capital  re([uired  by  law  actually  paid  in  cash. 

State  or  private  banks  reorganized  as  national  lianking  associations 
since  March  14,  Ihoo,  numliered  3()8,  with  aggregate  capital  ot 
$20,1)35,000.  Of  these  banks,  242,  with  capital  of  $0,715,000,^  Avere 
Avitii  indiAudual  (*apital  of  less  than  $50,000,  and  121,  Avith  capital  ot 
$14,220,000,  of  the  larger  class. 

Banks  of  primarA"  organization  numbered  601,  Avith  total  capital  ol 
$37,734,500,  of  Avhich  456,  Avith  capital  of  $11,549,500,  Avere  of  tin 
class  authorized  by  the  act  of  March  14,  1900,  and  235,  Avith  capital  < 
$26,185,000,  Avith  individual  capital  of  $50,000  or  over. 

In  the  folloAving  table  is  given  a summary  of  national-bank  organi 
zations  from  ]March  14,  1900,  to  October  31,  1902: 


Classilication. 

Conversions. 

Keorf^-anizations. 

Primary  organi- 
zation. 

Total. 

No. 

Capital. 

No.  Capital. 

No. 

Capital. 

No. 

Capital. 

Capital  less  tliaii  S50,(RK)  .. 

107 

§2, 835, 000 

242  §0,71,5,000 

4.50 

§11,  549, 5(X) 

805 

§21 , 099,  5(1 

Capital  §50, 000  or  more 

.51 

8,  ().55, 000 

121  14,220,000 

235 

26, 185, 000 

407 

49, 060,  CKJ 

Total 

1.58 

11,490,000 

863  20, 985, 000 

1 

691 

37,734,500 

1,212 

70, 159,  .50 
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In  the  year  ended  October  31,  1902,  -170  banks  were  chartered,  with 
$31,130,000  ca]:)ital,  of  which  302,  with  capital  of  $7,905,000,  were  of 
the  smaller  class,  and  108,  with  capital  of  $23,225,000,  with  individual 
capital  of  $50,000  or  over.  There  was  an  average  of  one  and  a half 
hanks  organized  on  everv  secular  dav  of  the  vear.  . 

On  October  31,  1901,  the  authorized  capital  stock  of  national  bank- 
ing associations  in  active  operation  was  $063, 221, 195,  and  on  October 
31,  1902,  $713,135,695.  The  net  increase  was,  therefore,  $50,211,500, 
which,  howCA’^er,  includes  $365,000,  the  capital  of  banks  in  liquidation 
whose  bonds  have  not  been  withdrawn  and  the  stock  account  closed. 

The  increase  of  capital  by  newly  organized  associations  was  $31,715,- 
000,  including  the  capital  of  new  banks,  which  increased  their  capital 
subsequent  to  organization  and  by  old  associations  increasing  their 
capital  $13,506,500.  During  the  year  72  associations  were  closed  by 
voluntary  liquidation  or  expiration  of  charter,  the  capital  of  the  banks 
being $22, 190,000.  Banks  licpiidated  under  section  5220,  United  States 
Kevised  Statutes,  numbered  63  with  capital  of  $21,025,000,  and  expira- 
tions of  corporate  existence,  9 with  capital  of  $1,165,000.  The  reduc- 
tion of  capital  by  the  action  of  shareholders  of  active  associations 
amounted  to  $3,135,000,  and  b}"  insolvent  banks,  $50,000. 


SHAREHOLDERS  OF  NATIONAL  BANKS. 


In  Table  No.  10  of  the  Appendix  is  shown  the  number  of  shareholders 
and  shares  of  stock  held  by  shareholders  in  banks  located  in  each  State 
and  geographical  division,  as  appears  from  the  copies  of  lists  of  share- 
holders tiled  in  this  olhce  as  of  the  tirst  Monday  of  July  last.  The 
number  of  shareholders  was  330,121  and  the  number  of  shares  of  stock 
8,001,133.  In  the  case  of  a limited  number  of  l)anks  which  were  con- 
versions of  State  institutions,  the  par  value  of  shares  ranges  from  $10 
to  $200.  The  par  value  of  stock  of  banks  of  ]nlmarv  organization  is 
uniformly  $100,  and  this  also  is  the  value  of  the  stock  of  a majority  of 
the  converted  banks. 


VOLUNTARY  lAQUIDATION. 


EXPIllATION  OK  COKl’OKATE  EXI.STENCP:  AND  KEOKO ANIZATION. 

Mithin  a period  of  three  years  subsequent  to  the  establishment  of 
'Ithe  national  banking  system,  II  associations  had  been  placed  in  volun- 
tary liquidation  under  the  provisions  of  section  5220  of  the  Kevised 
Statutes  of  the  United  States — that  is,  by  vote  of  shareholders  owning 
two-thirds  of  capital  stock.  Of  the  number,  however,  3 were  reor- 
ganized under  similar  titles  and  1 was  absorbed  by  another  association. 

During  the  existence  of  the  system,  year  ended  October  31,  1902, 
1,288  associations,  with  aggregate  capital  of  $210,065,060,  were  liqui- 
dated under  authority  conferred  by  the  act  cited,  of  wdiich,  however, 
136,  with  capital  of  $38,555,000,  were  reorganized  under  similar  titles. 
It  is  understood  that  some  of  the  banks  which  were  placed  in  liquida- 
tion were  absorbed  by  other  associations,  but  the  records  of  this  office 
do  not  contain  sufficient  information  on  this  point  to  enable  even  an 
approximate  estimate  to  be  made  of  the  number. 

Under  the  provisions  of  the  act  of  February  25,  1863,  98  banks 
were  organized,  whose  corporate  existence  ran  for  a i)eriod  of  but  19 
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veiuN  in  coMso(|iionco  of  which,  thcii-  clnirtors  expired  in  Up  to 

the  close  of  tlie  report  vear.  IhOli,  f-'d  hanks,  with  ao-Krejrate  capital  ol 

$is,;t7!>.500,  reached  the  tennination  ot  their  ^ 

were  closed  under  the,  provisions  ot  •eorn-inized 

1882.  Of  the  nuinber,  75,  with  oapitiil  ot  8'l^,oo i ,500,  leoij^cimze 

under  simiUir  titles.  Suniiuaviziiio-  the  foreo’oing,  it  appears  that, 
under  the  provisionsof  l)oth  acts  cited,  1,41 1 hanks,  with  capital  aggre- 
gating $220,044,500,  passed  out  of  the  system. 


liquidation  and  CONSOIADATION. 


The  national  currency  act,  whitdi  follows  closely  the  material  fea- 
tures of  the  hanking  law  of  the  State  of  New  York,  contains  no  statu- 
tory provision  authorizing  tlie  consolidation  of  hanking  associations 
in  the  manner  provided  hy  the  New  \ ork  law.  Ihe  lawot  that  State 
emiiowers  shareholders  owning  at  least  two-thirds  of  the  capital  stock 
of  the  interested  corporations  to  consent  in  writing  to  consolidation, 
and  authorizes  the  directors  of  each  corporation  to  enter  into  an  agree- 
ment for  consolidation,  prescrihing  the  terms  and  conditions,  the  name* 
of  the  neAV  or  consolidated  hank,  the  directorate,  term  of  chaitei, 
manner  of  converting  shares  of  the  old  into  shares  of  the  new  or  con- 
solidated bank.  When  such  agreement  has  lieen  tiled  with  and  aiiproved 
hy  the  State  superintendent  of  banks,  the  consolidated  corporations 
hecomc  a single  corporation,  with  the  same  franchises,  rights,  liabil- 
ities, etc.,  of  the  constituent  corporations. 

The  act  provides  that  dissenting  shareholders  shall  he  paid  the  value 
of  their  stock,  and  the  stock  so  surrendered  held  and  disposed  of  by 
the  new  corporation  for  its  own  benefit. 

4 he  only  reference  to  the  suliject  of  consolidation  in  the  national- 
bank  act  appears  in  the  act  ap])roved  duly  14,  1870  (IT.  S.  llev.  Stat. , 
sec.  5228),  and  is  to  the  effect  that  any  association  closing  its  affairs 
(l)y  voluntary  li(iuidation),  under  authority  of  law,  for  the  purpose  of 
consolidating  with  another  association,  shall  not  be  required  to  deposit 
lawful  money  to  provide  for  its  outstanding  circulation,  but  its  assets 
and  lialiilities  shall  be  reported  b}^  the  association  with  which  it  is  in 
process  of  consolidation. 

By  implication,  this  provision  would  appear  to  authorize  the  assign- 
ment of  lionds  on  deposit  with  the  Treasurer  of  the  United  States  to 
secure  the  circulation  of  the  liquidating  bank  to  the  absorbing  asso-  * 
elation,  and  recpiire  the  maintenance  of  a redem])tion  fund  for  the  , 
outstanding  issues  of  the  bank  which  has  gone  into  liquidation.  With 
the  redemption  of  issues  of  the  closed  bank  Avould  follow^  the  issue  of  i 
a like  amount  of  notes  of  the  absorbing  association.  As  a matter  of 
fact,  this  permissive  feature  in  full  has  never  l)een  availed  of  by  an 
association  absorbing  the  business  of  one  placed  in  liipiidation,  as  it 
has  been  found  more  advantageous  to  deposit  lawful  money  to  redeem 
the  notes  of  the  li(]uidated  bank  and  to  simultnneously  issue  new  notes 
of  their  own  on  bonds  de})osited. 

Consolidation  therefore  can  only  l)e  effected  by  one  of  the  followdn 
methods: 

First.  IVithout  an  increase  of  capital  the  directors  of  the  al)sorbin^ 
bank  may  enter  into  a contract  with  the  directors  or  agents  of  the 
licjuidated  association  to  purchase  its  assets,  assume  liabilities  to 
depositors  and  other  creditors,  and  to  pay  to  shareholders  for  their 
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stock  tlio  value  of  assets  purchased  in  excess  of  lia])ilities  to  depositors 
and  other  creditors,  less  any  expenses  incident  to  li((uivlation. 

Second.  Hv  increasino-  the  cai)ital  stock  of  the  ahsorhino-  ])ank  to  an 
amount  equal  to  that  of  the  liiiuidated  haidv,  the  additional  shares  may 
he  sold  to  stockholders  of  the  latter,  consent  thereto  having-  been  pre- 
viously obtained  from  shai’cholders  of  the  absorbinu-  association.  As 
the  law  is  construed  as  re([uirino- the  payment  of  capital,  original  or 
on  accouid,  of  inovase,  in  money,  and  not  in  ''evidences  of  debt,”  the 
right  to  accept  assets  representing  stock  of  the  closed  l)ank,  and  to 
issue  therefor  certificates  in  the  continuing  bank  is  not  recognized. 
In  every  such  case  shareholders  of  the  closed  association  are  paid  the 
value  of  their  stock,  the  proceeds  being  available  in  payment  of  shares 
to  which  they  may  be  entitled  in  the  absorbing  corporation. 

The  preemptive  right  of  sliareholders  to  j)artici]mte  pro  rata  in  an 
increase  is  well  recognized,  and  it  is  generally  incoiq)orated  in  the  arti- 
cles of  association.  In  order  to  avoid  possible  litigation,  the  course 
usually  pursued  is  to  secure  waivers  of  right  to  participate  from  share- 
holders of  record.  Provision  having  thus  l)een  made  for  shareholders 
of  the  closed  bank,  the  directors  of  the  continuing  bank  are  at  liberty 
to  contract  for  the  ])urchase  of  assets  and  tlie  assum|)tion  of  liabilities 
to  depositors  and  other  creditors  of  the  licjuidated  bank. 

Third.  The  remaining  method,  and  one  occasionally  pursued,  is  to 
place  the  interested  banks  in  voluntary  liquidation,  under  section  5220 
of  the  United  Stht<\s  Revised  Statutes,  organize  anew,  and  accpiire, 
in  the  manner  hereinbefore  outlined,  the  business  of  the  liquidating 
associations.  This  enables  the  incor})orators  to  place  the  stock  as  they 
may  determine. 

In  view  of  the  foregoing  it  is  recommended  that  section  5228  of  the 
Revised  Statutes  of  the  United  States  be  amended  to  t)rovide,  in  effect, 
for  consolidation  of  national  baidvs  on  the  lines  of  the  law  of  the  State 
of  New  York,  excet)t  that  the  corporate  existence  of  the  closing  ])ank 
shall  be  terminated  as  provided  bv  section  5220,  and  that  Avhere  the 
capital  stock  of  the  absorbing  baidv  is  increased  for  the  purpose  in 
conformiU^  with  the  provisions  of  section  51-12  that  the  neAV  stock 
may  be  issued  to  shareholders  of  the  closing  association  upon  surren- 
der and  cancellation  of  their  old  shares  at  the  book  value  of  the  stock 
of  the  al)sorbing  bank,  but  not  less  than  par.  It  is  also  suggested 
that  in  the  event  of  the  acipiirement  of  business  of  a closed  national 
baidving  association  liy  another  association,  but  without  the  consoli- 
dation of  shareholders’  interests,  that  upon  increase  of  the  ca})ital 
stock  of  the  absorbing  })ank  for  the  jiurposc,  directors  of  the  associa- 
tion shall  be  authorized  by  vote  of  shareholders  representing  tAvo- 
thirds  of  the  stock  to  sell  the  additional  shares  as  the  interests  of  the 
association  may  demand,  regardless  of  the  recognized  preemptive 
right  of  shareholders  to  participate  ])ro  rata  Avhen  an  increase  is 
effected  for  purposes  other  than  of  consolidation. 

1'he  consolidation  of  business  interests,  in  general,  throughout  the 
country  has  had  its  counterpart  in  the  banking  business,  as  evidenced 
by  liquidations  of  national  banks  during  the  pi’st  year  for  consolida- 
tion either  Avith  institutions  of  the  same  class  or  State  baidvs  or  trust 
companies.  Of  the  total  number  of  liiiuidations  effected  the  business 
of  40  associations  Avas  absorbed  bA"  other  national  banks.  If  bv  State 
banks  or  trust  companies,  and  but  15  closed  to  go  out  of  business. 
All  of  the  banks  liquidated  in  NeAv  York  City,  Chicago,  St.  Uouis, 
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Alhanr,  Uoston,  Baltimore,  Cleveland,  Detroit  Omaha,  J .1 

•111(1  IjowoH  Mass.,  weic  a})sor])cd  ])y  otlier  national  hai  vs.  . . 

associations’  closed  in  the  city  of  New  Orleans  were  absorbed  by  t s 

""''in  New  York  Cdty  the  National  Coinniercial  Ihink  was  absorbe^^  by 
tlK^  Ihmdwav  National,  and  the  Ninth  National  by  the  Citizens 
National  ddie  Merchants’  National  and  Albany  City  National,  o 
\lbanv  woa-e  absorbed  by  the  National  Ci^niinercial  Bank.  Iii 
CUiicat^^(’)  the  Merchants’  National  was  absoiiicd  by  the  Corn  P.xchan|;(‘ 
National  and  the  Metropolitan  National  by  the  h irst  Natioiud.  1 he 
Continental  National  Bank  of  St.  Louis  was  absorbed 
Bank  of  Coinnierce.  In  Boston  six  associatmns  were  (.h  sed  the 
Snial  Shawinut  absorbing  the  Third  and  the  National  Bank  of 
the  Coniinon wealth;  the  National  Sullolk,  a reorganization  of  the  old 

Snlfolk  National,  aciiuired  also  the  of 

National;  the  State  National  absorbed  the  National  Hide  and  Lcathe  , 

and  the  National  Bank  of  Redeniption  the  business  of  the  Shoe  and 

Leather  National.  ^ ivt  i i-  iLo 

In  the  city  of  Lowell,  Mass.,  the  First,  the  Meri^hants,  and  the  , 

Railroad  were  li(iuidated  and  reorganized  as  the  Union  National. 

There  was  Initone  rKpiidation  in  the  city  of  Ihiltiiiiore,  the  Ccintinental 

National,  the  business  of  which  was  absorbed  by  the  National  Bank  ot 

Coinnierce.  The  Century  and  the  Metropolitan  National  banks  o 

Cleyeland  were  liciuidated,  the  former  lieing  alisorbed  by  the  t^olonial 

National  and  the  latter  by  the  American  Exchanoe  National.  Hie 

Preston  National  Bank  of  Detroit  was  closed  for  the  purpose  ot  ama  - 

o’amation  with  the  Commercial  National.  The  Omaha  National  Lank 

acciuired  the  liusiness  of  the  National  Bank  of  Commerce  ot  that  city. 

The  Second  and  the  Newark  City  National  banks  of  Newark,  N.  J., 

were  closed,  the  business  of  the  former  being  absorbed  by  the  Union 

National  and  that  of  the  latter  by  the  National  Newark  Banking 

Compan3\  . , i i • 

As  a result  of  some  of  the  amalgamations  the  stock  ot  the  absorbing 

bank  was  increased  for  the  purpose  of  proyiding  for  the  shareholders 

of  the  closed  institutions,  but  as  the  eyidence  of  increase  in  the  capital 

of  an  association  is  confined  to  report  of  action  by  shai  eholdei s tiiid 

payment  of  additional  capital,  it  is  not  known  to  what  extent  inci  eased 

capital  has  been  sold  to  those  interested  in  the  associations  which 

were  closed  for  consolidation. 

EXTENSION  OF  CORPORATE  EXISTENCE  OF  NATIONAL  BANKING  ASSOCIA- 
TIONS. 

The  act  of  July  12,  1882,  proyided  that  any  national  banking  associa- 
tion organized  under  the  act  of  Feliruary  25,  18(>3,  or  subseipient  acts, 
may  at  any  time  within  two  years  next  preyious  to  the  date  of  expira- 
tion extend  its  corporate  existence  for  a term  of  not  more  than  twenty 
years  by  amending  the  articles  of  association;  that  the  amendment 
shall  I )e  authorized  b}^  the  consent,  in  w riting,  of  shareholders  ow  ning 
not  less  than  tw  o-thirds  of  the  capital  stodv;  that  the  board  of  directors 
shall  cause  such  consent  to  lie  certified  to  the  Comptroller  of  the  Cur- 
rency accompanied  by  an  aiiplication  for  a])proyal  of  the  amendment; 
that  such  amended  articles  shall  not  be  yalid  until  the  Comptroller  shall 
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give  his  cevtiticato  tliat  the  association  has  complied  with  all  the  pro- 
visions required  to  l)e  complied  with;  that  upon  receipt  of  the  applica- 
tion and  certificate  of  the  association  a special  examination  shall  he 
made  to  ascertain  the  condition  of  the  association,  and  that  if  the  con- 
dition is  shoAvn  to  he  satisfactoiy,  by  the  special  examination  or  other- 
wise, certificate  of  approval  of  extension  shall  be  granted. 

Section  5 of  the  act  provides  that  any  shareholder  not  assenting  to 
amendment  for  extension  shall  give  notice  in  writing  to  the  directors 
within  thirty  days  from  date  of  the  certificate  of  approval  of  his  desire 
to  withdraw,  in  which  case  he  shall  be  entitled  to  receive  from  the 
baidv  the  value  of  the  shares  so  held  b}^  him,  to  be  ascertained  by  an 
appraisal. 

The  act  cited  is  construed  as  conferring  discretion  upon  the  fyomp- 
troller  as  to  the  date  on  which  he  shall  issue  cerfificate  approving 
extension  of  the  corporate  existence  of  a national  baid<ing  assochition 
which  has  complied  with  the  provisions  of  law  in  relation  to  the 
amendment  of  the  articles;  that  is,  while  the  act  apparent!}^  authorizes 
the  issue  of  a cerfiticate  at  any  time  within  two  years  prior  to  the  date 
of  ex]^i ration  of  corporate  existence,  it  is  held  that  the  a])])roval  of  the 
extension  must  ho  based  upon  the  condition  of  the  association  as  shown 
from  the  report  of  an  examination  made  a short  time  prior  to  exjura- 
tion  of  the  original  charfer,  and  that,  as  the  right  of  a shareholder  to 
give  notice  of  intention  to  withdraw  is  required  to  be  made  within 
thirty  days  from  date  of  granting  of  extension,  the  certificate  of 
extension  is  issued  on  or  about  the  date  of  expiration  of  charter. 

There  is  nothing  in  the  law  relating  to  extension  which  re(|uires  a 
nu'cting  of  stockholders  or  the  giving  of  notice  to  them  of  the  date  of 
termination  of  corporate  existence.  The  position  is  taken  that  share- 
holders are  presumed  to  know  the  limit  of  the  corporate  existence  of 
the  association  in  which  they  are  interested,  and  that  they  will  conclude 
that  their  right  of  dissent  to  extension  begins  to  run  from  the  date  of 
issue  of  certificate  of  extension;  that  is,  from  the  date  of  termination 
of  the  original  chartei*.  Under  the  law  as  it  exists,  without  the 
initiative  is  taken  bv  the  board  of  directors  or  shareholders  desiring 
to  effect  an  extension,  the  corporate  existence  of  an  association  will 
expire  by  limitation  without  aedion  by  stockholders. 

It  is  within  the  power  of  directoi’s  controlling  a two-thirds  interest 
to  effect  the  necessary  amendment  for  extension  without  advising  the 
minority  of  their  purpose,  and  were  the  Comptroller’s  certificate  to  l)e 
issued  at  a long  time  (within  two  years)  prior  to  the  date  of  expira- 
tion, minority  shareholders  might  have  no  knowledge  of  the  condi- 
tions and  thus  forfeit  their  rights  to  give  notice  of  intention  to 
withdraw.  The  law  does  not  require  the  publication  of  notice  of 
extension  of  charter,  although  it  has  been  the  policy  of  the  office  to 
re(juire  the  publication  of  the  certificate  for  a period  of  at  least  thirty 
days  from  date  of  issue. 

In  the  interest  of  stockholders  of  national  banks  the  acts  of  duly  12, 
1882,  and  April  12,  1902,  should  be  amended  to  provide  for  amend- 
ment of  articles  of  association  in  relation  to  extension  in  the  same 
manner  as  other  amendments  of  the  articles  are  effected;  that  is,  by 
calling  a meeting  of  shareholders,  notice  to  l)e  given  by  publication  or 
lunil  thirty  days  in  advance,  unless  otherwise  provided  l)y  the  articles 
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of  ussocifitioti  or  tlio  hv-iaws,  and  the  adoption  of  a resolution 
for  an  additional  period  of  twenty  years,  hucli  .an  ainendim  nt  to  lie 
acts  miffht  also  well  be  suppleinented  by  a provision  toi  publu.ition 
of  certfricate  of  e.xten.sion,  and  that  the  eertitieate  shall  not  bo  issued 
until  the  day  on  which  the  old  corporate  e.xistence  ends,  e.xcept  in  the 
event  of  terinination  of  charter  on  Sunday  or  holiday,  in  which  event 
tho  ccrtitictitc  should  ho  issuuhlc  on  the  du}  piioi. 

Tlie  condition  of  an  association  proposing  to  extend  can  l)e  satis- 
factorily ascertained  onl\'  by  an  examination  made  within  tNvooi  tliiee 
liionths  prior  to  termination  of  charter.  Immediately  upon  receijit 
of  reiiort  of  examination  the  otlice  is  able  to  determine  whethei  ceitit- 
icate  of  extension  will  be  issued  and  to  advise  the  bank  in  interest  ot 
that  fact.  An  association  which  has  been  in  operation  for  a period  of 
twenty  years  is  occasionally  found  to  have  acciuired  a certain  aniount 
of  undesirable  assets,  some  of  which  may  be  held  in  contravention  of 
the  provisions  of  tho  banking  law.  Loss(‘s  and  assets  of  the  character 
referred  to  are,  as  a rule,  reijuired  to  be  disposed  of  prior  to  approval 

of  request  for  extension  of  charter. 

On  and  after  duly  14,  lb()2,  the  corporate  existence  of  existing  asso- . 
ciations  organized  in  18GB  and  extended  under  the  act  of  duly  12,  1882, 
terminated'’ by  limitation.  On  April  12,  1902,  the  act  was  approved 
empowering'  the  Oomptroller  to  issue  certificates  of  extension  to  asso- 
ciations reaching  the  termination  of  their  second  corporate  existence, 
which  amended  their  articles  of  association  in  the  manner  provided  for 
extensions  under  the  act  of  duly  12,  1882.  1 rom  duly  14  to  October 

Bl,  1902,  certiticates  approving  extension  for  a second  period  were 
issued  to  24  banks,  with  capital  stock  of  $B,GG5,000.  _ The  corporate 
existence  of  one  bank  in  this  class  expired  l)y  limitation.  The  bank 
was  succeeded  by  an  association  organized  for  the  purpose,  under 
another  title.  During  the  next  year — that  is,  from  November  1, 19o2, 
to  October  Bl,  190B,  248  associations  will  reach  the  termination  of 
their  second  corporate  existence,  all  of  wdiich,  with  the  exception  of 
19,  occur  on  February  24,  19()B. 


succeeded  by  newly  organized  associations  with  similar  titles.  During 
the  year  ending  October  Bl,  190B,  the  charters  of  174  associations  will 
ex])ire  unless  extended  in  conformity  with  the  provisions  of  the  act  of 
A Illy  12,  ^ 


INSOLVENT  NATIONAL  HANKS. 


The  Comptroller  reports  with  satisfaction  that  fewer  national  banks 
have  failed  during  the  current  year  than  during  any  similar  period 
within  the  past  thirteen  years.  Not  only  have  there  been  fewer  fail- 
ures, but  the  total  liabilities  were  much  less. 
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During  the  year  covered  ])v  this  report  only  two  failures  of  national 
hanks  occurred,  and  one  hank,  which  went  into  voluntary  liquidation 
May  20,  1897,  was  placed  in  the  hands  of  a receiver  for  the  purpose 
of  collecting  an  assessment  from  the  stockholders  to  cover  a deticiency 
in  assets  the  liquidation  of  which  did  not  yield  suthcient  to  pay  the 
claims  of  creditors  in  full. 

The  aggregate  liahilities  of  the  two  hanks  closed  during  the  year 
were  !t'3()9,943.i55  and  the  unsatistied  claims  against  the  liquidating 
haid\  ])laced  in  the  hands  of  a receiver  amounted  to  Jt>138,492.82. 

From  April  15.  18()5,  to  Ocdoher  31,  1902,  406  hanks  have  heen 
placed  in  the  hands  receivers,  with  aggregate  lia])ilities  amounting 
to  Ji'LSO, 73 1,459,  against  which  claims  V ei e settled  amounting  to 
$144,272,471.  or  71.91  per  cent.  Compared  with  results  in  this  respect, 
as  shown  hy  the  report  of  the  preceding  year,  there  was  a decrease  of 


percentage  of  claims  paid  hy  these  trusts  to  liahilities  was  considerably 
iielow  the  average. 

During  the  year  the  allairs  of  22  receiverships  were  linally  closed, 
leaving  in  operation  on  Novemher  1,  1902,  78  trusts,  of  which  24  are 
on  the  inactive  list  awaiting  the  disposition,  principally,  of  pending 
litigation  before  they  can  1)e  linally  terminated.  The  liahilities  of 
the  22  receiverships  closed  during  the  year  aggreo-ate  $12,187,916,  on 
which  payments  have  been  made  amounting  to  $7,588,730,  or  62.26 
])er  cent. 

4'he  claims  proved  ])v  creditors  of  the  311)  trusts  linally  closed  since 
April  15,  1865,  amounted  to  $92,419,880,  on  which  payments  have 
been  made  amounting  to  $66,274,058,  or  71.71  per  cent,  the  loss  to 
creditors  being  approximately  28  per  cent.  Dividends  at  the  rate 
of  100  per  cent  and  interest  in  full  or  in  part  were  paid  by  208  hanks, 
and  the  average  rate  of  dividends  paid  hy  tlie  total  number  of  hanks 
li(juidated  through  receiverships  since  the  beginning  of  the  national 
system  including  olfsets  and  loans  paid  is  78. 15  per  cent. 

(jeographically,  the  greatest  numl)er  of  failures  of  hanks  which  have 
been  liquidated  (SO)  occurred  in  the  Western  States,  followed  by  the 
Middle  Western  States  Avith  67,  tlie  Kastern  States  with  59,  the 
Southern  States  with  58,  the  Pacilic  States  with  30,  and  the  New 
Pingland  States  with  16.  C'reditors  of  hanks  which  failed  in  the  New 
England  States  sustained  an  averag(‘-  loss  of  less  than  11  per  cent;  in 
the  Middle  Western  States,  15.20  percent;  the  Eastern  States,  24.26 
per  cent;  the  Pacilic  States,  31.37  per  cent;  the  Western  States,  22.45 
per  cent,  and  the  Southern  States,  32.27  per  cent. 

The  licpiidation  of  insolvent  hanks,  including  receivers’  salaries, 
legal  expenses,  etc.,  has  l)een  ellccted  at  an  average  cost  of  about  8.9 
p(‘r  cent  of  the  total  collections. 

Special  elloi*t  has  been  directed  during  the  year  to  the  termination 
of  receivershi})s,  the  payments  of  dividends,  and  the  reduction  of 
expenses,  and  the  following  table  shows  the  number  that  Avere  linally 
closed  since  the  date  of  the  last  report,  and  their  capital  stock,  liabili- 
ties, liabilities  paid,  and  percentage  of  claims  paid  to  total  liabilities. 
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Insolvent  National  Eanks  Closed  during  the  \ear. 


Title  and  location  of  bank. 

Capital 

stock. 

Liabilities. 

Liabilities 

paid. 

Percentage 
of  liabil- 
ities paid. 

SlOO, 000 

fiOO,  000 

500. 000 

100.000 

250. 000 

1.50. 000 
50, 000 
50, 000 
50, 000 
50, 000 

200.000 
50, 000 
50, 000 

500. 000 

.500, 000 

750. 000 
,50, 000 

200.000 

2.50. 000 

100. 000 

3tX),  000 

100,000 

First  National  RanK,  Austin,  lex." 

Union  National  Bank,  Denver,  Colo 

Bankers  and  Merehants  National  Bank,  Dallas, 

SI,  711, 731 

159, 9.52 
174,029 

1 , 372, 949 
218,  .542 
20, 90() 
41,078 
1.51,070 
117,275 
817,008 
138, 102 
120, 041 

fl,  774, 052 

109, 7.58 
182, 827 
1,111,409 
120, 975 
13,995 
34, 104 
131,  ru 
97, 402 
345, 530 
121,9.52 
93, 753 

103.04 

68. 02 
104.09 
BO.  95 
65. 30 
60.  75 
83, 02 
80. 07 
83.10 

12. 29 

88. 30 
74.38 

Dover  National  Bank,  Dover,  N.  H 

Missouri  National  Bank,  Kansas  City,  Mo 

First  National  Bank,  Kearney,  Nebr 

First  National  Bank,  Meade  Center,  Kans 

Finst  National  Bank,  Middlesboro,  Ky 

Citizens  National  Bank,  Niles,  Mieb 

Bennett  National  Bank,  New  Wbateom,  Wash... 

American  National  Bank,  New  Orleans,  La 

First  National  Bank,  North  Manchester,  Ind 

First  National  Bank,  NeliRh,  Nebr 

Seventh  National  Bank,  New  York,  N.  ¥.« 

Kevstone  National  Bank,  I’hiladelphia,  I’a 

Spring?  Garden  National  Bank,  Phihulelphia,  I’a.. 

First  National  Bank,  Penn  Yan,  N.  Y 

National  Bank  of  Potsdam,  N.  Y 

Consolidated  National  Bank,  San  Diego,  Cal 

Browne  National  Bank,  Spokane,  Wash 

Sioux  National  Bank,  Sioux  City,  Iowa 

State  National  Bank,  Vernon,  Tex 

- - 

2,474,030 
2, 301 , 945 
lot;,  217 
475, 248 
754,723 
44,980 
915, 772 
04,4.52 

571,098 
747, 492 
103, 740 
440, 1.57 
024, 898 
44, 980 
883, 008 
34,815 

23.10 
32. 47 
97.07 

92. 02 
82.  .80 

100.00 
90. 49 

54. 02 

4,850,000 

12, 187, 910 

7,  .588, 730 

02. 20 

1 

(I  Restored  to  solvency  and  resumed  business. 


An  examination  of  the  reports  relating  to  the  liquidation  of  insol- 
vent national  hanking  associations  develops  the  fact  that  the  total 
amount  of  claims  proved  against  all  trusts  placed  in  the  charge  of 
receivers,  from  the  date  of  the  first  failure  in  18h5  to  October  81, 
1802,  aggregated  $139,888,202,  and  that  the  approximate  loss  was 
$37,850,841.  Practically  the  affairs  of  every  bank  which  failed  prior 
to  1882  have  been  finallv  liquidated,  and  in  calculating  the  total  amount 
of  loss  it  has  been  assumed  that  trusts  still  open  will  be  finally  liqui- 
duted  at  an  average  loss  not  greater  than  25  per  cent. 

For  the  purposes  of  comparison  there  is  submitted  herewith  a state- 
ment of  the  annual  (average)  deposits  in  active  national  banking 
associations,  and  the  ratio  of  annual  loss  sustained  b}"  creditors  of  insol- 
vent national  banks  to  the  average  deposits,  together  with  the  amount 
of  claims  proved  and  aggregate  and  average  loss  sustained  b}"  creditors. 


Annual  (average)  deposits  in  active  national  banks,  1865-1902 $1,  202,  871, 178 


Total  claims  proved  against  insolvent  national  banks 139,  389,  202 

Total  loss  to  creditors  (actual,  1805-1892,  and  estimated  at  25  per 

cent  of  claims,  1893-1902) 37,  956,  941 

Average  annual  loss 998,  867 

Average  rate  per  cent  of  loss  on  claims 27.  23 

Average  (annual)  rate  {)er  cent  of  loss  liased  on  average  dejiosits  in 
active  national  banks 0.  083 


In  the  Ap])endix  will  be  found  tallies  containing  information  in  detail 
in  regard  to  the  failure  and  liquidation  of  each  bank  jilaced  in  the  hands 
of  a receiver  since  the  beginning  of  the  national-banking  system. 

During  the  past  year  there  have  been  two  notable  instances  of  the 
resumption  of  banks  which  had  been  closed  liy  the  Comptroller  and 
placed  in  the  hands  of  a receiver.  The  First  National  Hank  of  Aus- 
tin, Tex.,  closed  August  8,  1801.  Its  total  liabilities  amounted  to 
$088,858.1)0,  among  which  was  the  claim  of  $858,208.88  for  money 
deposited  by  tin'  treasurer  of  the  vSfate  of  Texas,  ddi rough  the  efforts 
of  friends  of  the  bank  the  sum  of  $188,000  was  paid  in,  the  bank 
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rcoT'ofanizcd  and  taken  out  of  the  hands  of  the  receiver.  The  creditors, 
includino*  the  State  treasurer,  were  all  paid  in  full  and  the  hank  restored 
to  a solvent  condition. 

On  June  27,  1901,  the  Seventh  National  P,ank  of  New  York  was 
closed  by  the  Comptroller  and  a receiver  api)oi?ited.  A reoro-inization 
was  etfected  after  a thorouo-h  iiu'estigation  of  the  affairs  of  the  hank, 
a ^uthcient  sum  of  mone}^  was  paid  in  to  increase  the  unimpaired  cap- 
ital to  $1,700,000,  and  on  Novemhei*  12,  1001,  the  hank  was  reopened 
lor  husiness,  all  of  the  claims  of  the  creditors  heino’  ])aid  in  full  with 
ijiterest.  ' ’ 

The  Comptroller  takes  j^Teat  satisfaction  in  reportino- the  very  favor- 
aide  termination  of  the  atlairs  of  the  Chestnut  StreetVNational  Hank 
of  Idiiladelpliia,  ]*a.  When  this  hank  failed  in  Decemher,  IS07,  its 
atlairs  were  found  in  a very  unfavorable  and  involved  condition,  and 
it  was  estimated  that  even  with  the  collection  of  loo  pei*  cent  of  the 
stockholdei-s’  lialdlity,  the  assets  of  the  hank  would  come  far  short  of 
paying-  its  liabilities  in  full.  After  the  failure  of  the  hank,  throuoh 
the  eltoits  of  the  Comptroller  of  the  CurreiK*y  and  the  rec(dver  of  the 
haidv,  the  former  president  of  the  hank  was  induced  to  assio-n  p)  the 
recTuver  his  e(piity  in  a lary-e  portion  of  the  stock  and  bonds  of  the 
riuladelphia  Kecord  in  the  hope  that  somethino-  mio-ht  in  this  way  he 
saved  to  the  creditors  of  the  hank.  Since  the  date  of  this  assi^nuiient 
the  atlairs  of  the  Philadelphia  Record  have  been  practicallv  manaovd 
by  the  receiver  of  the  Chestnut  Sti'eet  National  Hank  and  his  assocmte 
assio-noe  of  the  Chestnut  Street  Trust  Company. 

In  addition  to  managino-  the  atlairs  of  this  property  so  ably  and  wtII 
that  Its  earnings  have  been  fully  maintained  and  'its  value  greatly 
increased,  these  two  otlicers  advanced  at  their  own  risk,  wu’tlK7ut  any 
hope  or  chance  for  profit  to  themselves,  a very  large  sum  of  nionev  to 
l)ay  otf  the  original  indebtedness  underlying' the  claim  of  the  bank, 
thus  preserving  the  equity  belonging  to  the  creditors.  ^ 

, On  Alay  15,  1902,  the  Record  securities  Indd  bv  the  receivers  wiere 
sold  at  public  auction  for  the  sum  of  $2,S74,800. ' From  the  proceeds 
of  tliis  sale  the  receiver  of  the  Chestnut  Street  National  Hank  has 
leceived  the  full  amount  of  the  claim  of  the  baidv,  amounting  to  over 
$1,190,000,  wdth  interest.  The  sum  thus  realized  has  increased  the 
assets  of  the  I'eceivership  so  that  not  oidy  w ill  all  the  creditors  of  the 
insolvent  bank  be  paid  in  full  wdth  intei-esd,  but  the  assessment  by 
the  stockholders  w ill  be  returned  to  them  and  thei-e  will  probably  be'a 
further  sum  realized  from  this  and  the  othei*  assets  of  the  bank. 

This  is  such  an  unusually  satisfactory  result  of  th^  liquidation  of  an 
insolvent  bank  that  the  Comptroller' feels  justilied  in  thus  calling 
attention  to  it,  and  wdshes  to  commend  the  efficient  action  of  his  jirede- 
cessor,  Hon.  Charles  (J.  Dawes,  Comptroller  of  the  Currenc}^  and 
])ai ticularly  the  ability  and  rare  fidelity  to  their  trusts  shown  ])v  Mr. 
George  PI.  P]arle,  jr.,  receiver  of  the  Chestnut  Street  National' Hank 
and  assignee  of  the  Chestnut  Street  Jhaist  Conqiany,  and  Mr.  Richard 
1 Cook,  his  associate  assignee  of  the  C'hestmit  Street  Trust  Conqiany. 

Though  opposed  by  bitterly  contested  litigation  by  many  of  tl'ie 
very  people  whose  true  interests  they  were  protecting,  these  men  have 
not  only  steadfastly  performed  their  duty,  but  have  personall  v assuuu'd 
gi eat  1 isks  for  the  protection  of  their  o'tlicial  trusts,  ddie  final  result 
so  fully  vindicates  their  course  that  no  further  comment  is  necevssary, 
hut  the  Comptroller  feels  it  is  due  to  them  to  thus  ])lace  the  facts  of 
the  case  (^n  official  record. 
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LATINO  NOTES  OF  INSOLVENT  NATIONAL  BANKS. 


At  the  suowstion  of  and  on  forms  submitted  ))V  Hon.  Chailes  N.^ 
Fowler  oharrman  of  tlie  Committee  on  Hanking-  and  Currency,  who^e 
carefurstudy  and  investigation  of  currency  problems  have  added  so 
much  to  the/inforination  gathered  on  this  suliject  there  was  prepared 
in  this  olfice  a tai)le  giving  m detail  the  essential  statistics  in 
to  the  notes  of  insolvent  national  banks.  This  table  is  given  m report 

No  11.  K.  18863,  Fiftv-seventh  (luigress,  but  to  render  this  infor- 

mation accessible  in  connection  with  the  Comptrollers  report  it  is 
reproduced  in  the  Appendix,  Table  No.  101. 

THE  NATIONAL  BANKING  SVSTEM. 

On  FeluTiary  25,  1908,  the  national  lianking  system  will  have  been 

in  existence  forty  years.  ^ , 

The  principal  objects  had  in  view  bv  the  framers  of  the  creative  law 

were  the  making  of  a market  for  the  loans  which  the  Government  was 
makino-  and  the  furnishing  of  bank-note  currency  secured  by  lionds 
which  would  circulate  at  par  with  Government  issues  and  supplant 
the  heterogeneous  mass  of  currency  then  in  circulation,  woith  pai  to 
a certain  extent,  but  in  many  instances  only  a fraction  of  the  nominal 

val  ue. 

i^rior  to  1868  such  issues  represented  a large  proportion  of  the  cur- 
rency of  the  country  and  from  1810  to  18-12  ranged  from  a minimum 
of  1:8.27  per  cent  in'  1810  to  a maximum  of  75.06  per  cent  in  1882,  the 
average  for  the  entire  period  exceeding  60  per  cent.  In  181:3  the  vol- 
ume of  money  in  the  country  amounted  to  $1-18,568,608,  of  which 
$58,568,608  represented  baidv  notes.  The  percentage  of  bank  notes  on 
that  date  wnis  89.89,  a fall  from  51.18  in  the  year  prior.  From  184-1 
to  1868  a very  nearly  uniform  ratio  of  bank  notes  to  total  mone3"  of. 
the  countiy  was  maintained,  the  percentage  of  the  former  averaging 
approximately  45.  At  the  close  of  the  tiscal  3"ear  ended  flune  30,  1863, 
the  total  money  in  the  countiy  amounted  to  $674,8(57, 288,  of  which 
$238,700,000  w as  in  State  bank  notes,  $411,167,283  Government  issues, 
and  the  lialance  specie. 

The  first  issue  of  national-bank  circulation  w as  in  December,  1868. 
In  1865  State-liank  notes  w^ere  legislated  out  of  existence  ly  the  impo- 
sition of  a prohiliitive  tax  on  their  circulation.  In  1867  national-bank 
notes  formed  41.08  per  cent  of  the  money  in  the  country,  and  contin- 
ued at  that  rate,  approximately",  until  1871,  wdien  it  rose  to  43.74  per 
cent,  amounting  to  about  44.71  per  cent  in  1872  and  nearly  45  per  cent 
in  1878.  From  the  latter  date  there  was  a ra})id  annual  decline  to 
1890,  Avhen  such  issues  represented  oidy  a slight  amount  in  excess  of 
one-tenth  of  the  circulating  medium  of  the  country.  In  1898  the  per- 
centage was  12;  in  1806,  18.02;  declined  to  11  in  1898  and  1899,  but 
rose  to  14.17  in  1900,  to  14.49  in  1901,  and  to  14.84  in  1902.  At  the 
close  of  the  last  tiscal  .year,  of  the  total  money  in  the  country, 
$2,568,266,958,  but  $880,476,334  Avas  in  bank-note  currency. 

National-bank  notes  do  not  appear  to  have  formed  as  large  a pro- 
portion of  the  circulating  medium  of  the  country  as  Avas  anticipated, 
the  primaiy  causes  being: 
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(I)  'Fhe  volume  of  groonbjicks  (legal  teiulei-y)  issued,  the  extensive 
use  of  iustniinents  of  credit,  and  enormous  coinage  of  gold  and  silver. 
The  coinage  from  huHiou  and  worn  and  mutilated  coins,  from  Jamiarv 

^hich 


to  1873  was  very  limited,  but  information  as  to  the  exact  amount  is 
not  available.  The  records  in  the  ollice  of  the  Director  of  the  Mint 
show,  however,  that  from  1873  to  th02,  inclusive,  re(oinage  of  gold 
jimounted  to  $58,236,803.71:;  of  silver,  $(;i-,133, 071. 12;  of  minor  coins, 
$3,052,210.15,  an  aggregate  of  $120,1-18,751.01,  or  a fraction  less  than 
5 per  cent  of  the  total  coinage  from  1803  to  1002. 

(2)  Kestriction  on  issues  of  notes  of  the  denomination  of  $5  to  one- 
third  of  the  amount  issuable  by  any  association  sid)sequent  to  March 
11-?  11^1|0.  The  evident  intent  of  Congress  in  incorporating’ this  restric- 
tion of  the  act  of  March  11,  li)00,  was  to  limit  the  total  issues  of  notes 
of  that  denomination  to  one-third  of  the  aggregate  amount  issued.  As 
a niatter  of  fact,  this  proportion  has  not  been  exceeded  since  1871. 
1 he  year  pi’ior  to  the  passage  of  the  act  notes  of  this  denomination 
amounted  to  but  31  per  cent  of  the  total,  declined  in  1000  to  21,  to 
10.2  in  1001,  and  to  10.1  in  1002. 

(3)  Inelasticity,  1 )y  reason  of  the  monthly  limit  of  the  amount  which 
may  be  withdrawn  from  circulation  by  dei^ositing  lawful  money 
therefor. 

Section  0 of  the  act  approved  duly  12,  1882,  limits  the  amount  of 
lawful  money  which  may  be  depositedVith  the  Ti’easurer  of  the  United 
States  by  national  baidvs  reducing  their  circulation  to  $3,000,000  (lur- 
ing any  (‘alendar  month. 

d he  ix'ipeal  of  this  provision  is  respectfully  recommended,  as  its 
removal  from  the  statute  would,  it  is  believed,  add  to  the  elasticity  of 
national-baidv  circulation.  It  has  served  its  purpose,  and  there  i)es 
not  appear  to  be  any  good  reason  why  it  should  continue  longer  in 
force. 

The  principal  causes  which  led  to  this  enactment  were  the  following: 

Haidvs  reducing  their  circulation  were  not  subject  to  assessment  for 
the  cost  of  trans})ortation  and  redemption  of  their  notes  covered  ])y  a 
deposit  of  lawful  money,  there  being  no  means  of  charging  reducing 
banks  with  the  expense  of  redeeming  theii’  notes  until  their  deposit  of 
lawful  money  was  exhiiusted.  The  etfect  of  this. was  that  many  banks 
apparently  took  advantage  .of  the  unresti'icted  i)i’ivilege  of  reducing 
their  circulation  for  the  purpose  of  escaping  the  expense  and  trouble 
of  redeeming  their  notes  through  the  medium  of  the  5 per  cent 
redemption  fund,  therein^  unjustly  inq)osing  upon  the  (Tovernment 
and  the  other  banks  the  entire'  burden  of  redeeming  tlu'ir  notes,  and 
after  de])ositing  hnvful  money  to  reduce  theii-  (-irculation  immediatelv 
proceeded  to  increase  it  in  a like  amount,  thus,  while  deriving  the  full 
lienelit  of  their  circulation,  bore  none  of  the  ('xjnmses  incident  to  its 
redemi)tion. 

The  act  of  flune  20, 187-f,  which  conferred  upon  the  banks  the  ])rivi- 
lege  of  retiring  their  note  issues  at  will,  contemplated  that  such  reduc- 
tions would  be  made  during  periods  of  redundancy  onlv  and  not  for 
the  ])urpose  of  throwing  upon  the  (lovernment  and  tlie  other  banks 
the  burden  of  redeeming  their  notes. 
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lliis  abuse  was  one  of  the  causes  Avliich  led  to  the  adoption  of  the 
three-million  limitation  in  the  act  of  July  12, 1S82,  and  also  to  the  incor- 
]:>()ration  in  the  same  act  of  the  provision  that  ‘ all  nationa  banLs  which 
have  heretofore  made  or  shall  hereafter  make  deposits  ot  lawful  money 
for  the  redemiition  of  their  circulation  shall  be  assessed  Toi 

the  cost  of  transporting  and  redeemino-  their  notes  redeemed  tiom 

.such  deixvsits  subseiiuent  to  June  30,  1881.” 

The  ertect  of  this  latter  provision  wuis  to  materiallv  reduce  the  ayei- 
a<»-e  rate  of  assessment  for  redemptions  of  all  the  national  banks  since 
the  passaoe  of  the  act  of  July  12,  1882,  and  to  place  it  beyond  the 
])owerof  reducino-  banks  to  make  the  (iovernment  and  the  other  banks 

bear  the  exiiense  of  redeemino-  their  notes. 

Another  reason  for  the  adoption  of  the  limitation  referred  to  was 
that  the  lawful  money  deposited  by  reducino-  banks  for  the  redemption 
of  their  (Irculation  was  re((uired  to  be  held  as  a trust  fund  by  the 
Jh-easurer  of  the  United  States,  available  only  for  redemption  of  notes 
of  the  banks  when  presented  wliich  made  the  lawful  money  deposit. 

JJie  practical  operation  of  this  law  was  to  withdraw  from  circula- 
tion and  lock  up  in  the  I reasury  of  the  United  States  laxvlul  iuoiKj^ 
e(|ual  to  the  amount  of  national-bank  notes  covered  by  the  deposit 
thereby  contractino*  the  currency  to  that  extcmt,  as  none  of  such 
deposit  could  be  litierated  until  the  national-bank  notes  were  Yiresented 
for  redemption.  On  a number  of  occasions  durino-  the  period  this 
de])osit  was  reijuired  to  be  carried  as  a trust  fund  it  reached  the  sum 
of  over  8bH),0()(),(l()0. 

Subseciuent  leo-i.slation,  however,  provided  a remedy  for  this  evil. 
Section  ()  of  the  act  of  July  14,  1890,  authorized  the  covering  into  the 
J'ri'asury,  as  a miscellaneous  receipt,  all  balances  standing'  wdth  the 
Treasurer  of  the  United  States  to  the  respective  credits  of  national 
banks  for  deposits  made  or  thereafter  received  to  redeem  their  circu- 
latino-  notes,  and  provided  for  the  redemption  of  such  not(‘s  from  tbe 
o-cneral  cash  in  the  Treasury,  the  Goyernment  assumini;-  liabilit}^ 
therefor. 

Thus  it  w'ill  be  seen  that  tw^o  of  the  princijial  reasons  which  con- 
tributed to  the  restrictive  leolslation  referred  to  no  lon^'er  prev  ail  as 
a nece.ssity  for  continuance  of  this  limitation  provision  in  the  statute, 
leavino-  ))ut  one  other  cause  then  advanced  as  an  argument  for  this 
enactment  to  be  considered  in  connection  wnth  its  re])eal,  namely,  the 
danger  and  possibility  of  too  great  a contraction  of  liank-note  currenc}^ 
by  reason  of  the  temptation  ottered  the  banks  to  avail  themselves  of  the 
greater  profit  to  be  derived  through  w ithdraw^al  and  sale  of  their  bonds 
held  as  .security  for  circulation,  liy  the  prevailing  high  premium  on 
bonds,  particularly  at  a'  time  wlien  the  legitimate  business  needs  of  the 
country  demanded  an  increase  rather  than  a reduction  of  circulation. 

Subsequent  experience,  how^ever,  has  demonstrated  that  there  ^vere 
very  slight  grounds  for  this  apprehension. 

When  circulation  w^as  limited  by  hnv  to  90  per  cent  of  the  par  of 
the  bonds  deposited,  the  market  value  of  the  bonds  and  the  10  per  cent 
margin  over  note  issues  w^ere  incentives  to  the  banks  to  curtail  their 
circulation  whenever  the  premium  on  the  bonds  became  exceptionally 
high,  or  whenever  they  needed  more  loanable  funds,  as  more  money 
was  at  their  dispo.sal  after  reducing  their  circulation  and  selling  their 
bonds  by  10  per  cent  plus  the  premium  on  the  bonds  than  they  had 
before. 


REl’OUT  OF  THE  COMETKOLLEK  OF  THE  CUKRENCY. 


The  act  of  ]\Iarch  14,  1900,  however,  minimized  the  temptation  to 
operatioiLs  of  this  character  by  increasino*  the  issue  of  circulation  to  par 
of  the  bonds,  thereby  g-iyino-  to  the  banks  dollar  for  dollar  of  their 
bond  deposit.  Since  this  enactment,  therefore,  the  only  incentive  for 
banks  to  operate  in  the  vsecurities  of  the  Government  is  the  premium 
on  the  bonds.  The  volume  of  circulation,  however,  does  not  appear 
to  have  been  materially  atlected  by  transactions  of  this  character, 
either  before  or  since  the  adoption  of  the  three  million  limitation  ij) 
the  act  of  duly  12,  IS82,  either  in  periods  of  stringency  or  redundancv 
of  national-bank  circulation. 

The  act  of  dune  d,  1864,  provides  for  the  surrender  ])v  the  bardvs  of 
their  own  notes  in  sums  of  not  less  than  $1,(100  and  the  return  to  them 
of  a like  amount  of  their  bonds,  \^4lile  it  was  and  still  is  within  the 
power  of  the  banks  under  authority  of  this  provision  to  retire  the 
whole  amount  of  their  note  issues  which  may  come  into  their  posses- 
sion, notwithstanding  the  three-million  limitation  in  the  act  of  flulv  12, 
1882,  the  reduction  of  circulation  through  this  source  has  been  incon- 
siderable. 

The  act  of  dune  20,  1874,  provided  for  a reduction  of  circulation  by 
a deposit  of  lawful  money  with  the  Ti-easurer  of  the  United  Sbites 
e(iua!  to  the  amount  of  the  notes  to  be  retired.  While  this  act  con- 
tained no  limitation  as  to  the  amount  of  the  lawful  money  which  could 
be  deposited  in  any  one  month,  the  records  of  the  Comptrollei-’s  office 
show  that  during  the  period  from  dune  20,  1874,  to  duly  12,  1882,  on 
which  latter  date  the  act  was  approved,  limiting  lawful  monev  deposits 
for  reduction  of  circulation  to  three  million  a month,  this  limit  was  not 
exceeded  except  on  six  occasions.  In  February,  1876,  the  lawful 
money  deposited  for  this  purpose  amounted  to  $3,739,547;  in  March, 
1876,  to  $5,000,259;  in  daiuiary,  1880,  to  $3,375,000;  in  February, 

1881,  to  $13,954,749;  in  jVIarch,  1881,  to  $5,740,035;  and  in  April, 

1882,  to  $3,852,970,  and  these  deposits,  with  the  single  exceptions  of 
February  and  March,  1876,  appear  to  have  been  due  to  causes  other 
than  a desire  on  the  part  of  the  l)anks  to  avail  themselves  of  the  pre- 
mium on  the  bonds. 

The  large  deposits  of  lawful  money  in  February  and  iVIarch,  1876, 
may  be  attributed  })artly  to  a call  for  redemption  of  the  5 t)er  cent 
bonds  and  partly  t()  the  high  ])remiuni  on  the  bonds  at  that  time. 

The  large  deposit  of  lawful  mone}"  in  elanuaiy,  1880,  was  princi- 
pally due  to  the  purchase  })y  the  Government  in  o})en  market  of  over 
loo  millions  of  5 and  6 per  cent  bonds  for  cancellation  which  had 
previously  been  refunded  into  4 per  cents. 

The  $19,694,784  of  lawful  money  deposited  in  February  and  iVIarch, 
1881,  was  induced  by  a bill  under  consideration  in  Congress  to  provide 
for  the  refunding  of  a large  portion  of  the  public  debt  bearing  intei-est 
at  the  rate  of  5 and  (5  per  cent,  which  matured  on  or  about  duly  1 of 
that  year.  The  national  banks  held  $210,(1(16,(160  of  these  maturing 
bonds,  and  this  refunding  l)ill  provided  that  after  May  1,  1881,  the 
date  of  the  maturity  of  the  5 per  cent  bonds,  the  proposed  new  3 per 
cent  l)orKls  would  be  the  only  securities  receivable  for  circulation, 
and  that  bonds  on  deposit  as  security  for  circulation  upon  which 
interest  had  ceased  should  bo  withdrawn  within  thirty  da3\s  from  the 
date  interest  ceased  or  the  baidv  might  be  placed  in  the  hands  of  a 
receiyer.  Other  features  of  this  bill  were  equally  severe  upon  the 
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Imnks,  and  tlio  only  ultovnalivo  left  tIuMii  appeiired  to  bo  to  < epoait 
lawful  Mionev  to  retire  tlieir  circulatiou  aiid  reduce,  t aut  l>oud  ( eixc-jit 

to  llie  udniriiuiu.  Alarmed  by  tliis  propowx  , 111  banks 

deposited  lawful  money  to  reduce  their  ciivulatiou  lu  mdei  to  iwth- 

draw  their  bonds  before  the  lull  became  a luw-  > I'.'-' 

houses  of  Congress,  but  was  vetoed  by  the  1 resident  on  March  o, 

18S1. 

'I'lie  #3  S5^  hT*'  deposit  of  lawful  money  in  April,  lsy2,  was  the 
result  iiri’ncipally  of  the  refunding  operations  id’  the  ( lovermiient.  In 
ISSl  the  5 or  ()  per  e(‘nt  l)<)ncls  were  extended  at  0-2  [)er  eent,  and  in 
18S:^  these  latter  bonds  were  changed  into  8 percents.  Tlni  hanks 

held  ^L^‘)h,0()(),(HM)  of  these  bonds.  .... 

The  restriction  against  an  increase  in  circulation  within  six  niontlis 
from  the  date  circuration  was  last  reduced  was  repealed  by  the  act  of 

March  14,  IhOO.  • . . . , f 

4'he  limitation  against  a reduction  ot  ciiculation  in  excess  01 

>i^:;’,,0(M ),()()()  a month  should  also  be  repealed. 

Bank-note  circulation  secured  by  bonds  should  be  unrestiieted 
exc('])tas  to  limiting  the  maximum  amount  of  such  issues  to  the  capital 
of  the  resYiective  banks  as  now  provdded  by  law.  1 he  volume  of 
circulation  should  be  governed  by  the  business  needs  of  the  country. 
If  the  banks  arc  expected  to  increase  their  note  issues  to  meet  unusual 
and  teni]x)rarv  demands  for  more  money  in  their  respective  commiini- 
ti(‘s,  they  should  lie  as  free  to  prom[)tly  retire  the  ^vholc  or  any  portion 
of  such  issues  when  the  demand  for  money  has  subsided.  Many  banks 
refrain  from  increasing  their  circulation  during  such  periods  of  com- 
mercial activity  because  of  their  inability  to  promptly  retire  it  upon  a 
return  to  normal  business  conditions. 

\ repeal  of  the  three  million  limitation,  it  is  believed,  will  contriliiite 
materially  to  the  elasticity  of  the  ciiri’ency. 

(4)  Insiitlicient  profit,  as  evidenced  by  the  comparatively  limited 
amount  of  circulation  issued  sul)se([uent  to  the  removal  of  restrictions 
by  legislative  enactments  on  fJuly  t8S^,  and  March  14,  IhOO. 

The  act  of  February  25,  18()8,  as  amended  1)V  the  acts  of  June  3, 
1884,  and  duly  12,  I8T0,  limited  the  amount  of  national-bank  circula- 
tion issuable  to  '^354,()0(),00(),  to  bo  aY)Y)ortioned  to  associations  in  the 
States  and  Territories  according  to  representative  population.  Each 
association  with  ca])ital  not  exceeding  $500,000  was  entitled  to  issue 
notes  on  the  security  of  bonds  to  00  ])er  cent  of  its  capital;  banks  with 
capital  exceeding  $500,000,  and  less  than  $1,000,000,  80  ])ercent;  with 
ca})ital  exceeding  $1,000, 000,  but  not  exeeeding  $3,000,000,  75  per  cent; 
and  with  capital  exceeding  $3,000, 000,  oo  per  cent. 

The  act  of  June  20, 1874,  authorized  an  additional  issue  of  circulating 
notes  to  the  amount  of  $55,000,000,  but  it  w^as  not  until  1882  that  all 
banks  ^vere  placed  on  the  same  basis  with  respect  to  the  amount  of  cir- 
culation issuable  on  bonds.  \W  the  act  of  July  12,  1882,  every  asso- 
ciation was  entitled  to  reeeive  from  the  ComY)troller  and  to  issue  cir- 
culating notes  to  the  (‘xtent  of  IX)  per  cent  of  the  bonds  deposited,  the 
amount  of  the  bond  deposit  being  limited  to  lOO  per  cent  of  capital. 
The  act  of  Alarch  14,  BMM),  authorized  issues  to  the  par  value  of  bonds 
de])osited  not  exceeding  the  caiiital  stock. 

44ie  sulijoined  table  gives  the  i)aid-in  capital  stock  of  the  national 
banks  from  18G3  to  1874,  inclusive,  and  authorized  capital  from  1875 


REPOKT  OF  THP:  COMl’TKOLLFJl  OF  THE  CUKRP:NCY. 


81 


to  1902;  the  outstanding-  ciivulation,  1808  to  1902;  the  pereentaoe  of 
the  circailation  to  capital  from  1808  to  1871,  inclusive;  and  the  pi'r- 
centage  of  circulation  outstanding-  to  the  niaxiinum  amount  issuable 
fiom  1882  to  1902.  In  1805  the  capital  of  the  associations  in  existence 
was  ^893,200,000;  circulation  outstanding,  $201,000,000,  or  52.08  j)er 
cent  of  the  cajntal.  In  1800  the  circulation  had  increased  to  T0.51  per 
cent  of  the  capital,  ami,  with  slight  vjiriations,  continued  at  that  rate 

until  1871.  1 rom  1875  to  1881  the  ])ercentag-e  varied  from  08.02  to 

70.90. 

I he  year  1882  witnessed  a material  reduction  in  the  public  debt, 
large  importations  of  coin  in  excess  of  exports,  increase  of  capital 
stock  of  national  banks,  and  their  note  issues,  which  resulted  in  a ma- 
tc'i-ial  increase  in  the  stock  of  money  in  the  country.  From  ()ctol)er 
31,  1881,  to  October  81,  1882,  the  i-apital  stock  oi*  national  banking 
associations  was  increased  about  $25,8()0,(M)0,  and  circulating-  notes  out- 
standing to  81.6  per  cent  of  the  maximum  amount  issuabrc on  bonds 
deposited.  Notwithstanding-  a furthei-  increase  during-  the  following 
3"ear  of  about  $25,(M)0,()(M)  in  capital,  the  pei-centage  of  circulation  out- 
standing to  the  maximum  issuable  fell  to  75.18  per  cent.  From  that 
date  to  Octol)er  81,  1892,  thei'e  was  a rapid  decline  in  outstanding-  cir- 
culation to  27.51  per  cent,  a tritle  in  excess  of  one-fourth  of  the  amount 
which  might  have  been  issued.  In  1893  the  percentage  of  outstandino’ 
issues  increased  to  88.81  and  in  1899  to  11.37.  The 'act  of  March  11^ 
190(1,  resulted  in  a substantial  increase,  but  in  ()cto])er  of  that  year  the 
issues  amounted  to  but  52.12  i)er  cent  of  the  amount  issuable;  on  Octo- 
ber 81, 1901,  were  51.25  per  cent,  and  on  October  81, 1902,  fell  to  58.82 
per  cent. 

The  (‘apital,  circulation  outstanding,  and  i-elation  of  the  latter  to 
capital  and  to  maximum  amount  of  circulation  issuable,  respective!}", 
as  indicated,  are  shown  in  the  following  table:  ^ 
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Year. 


1863 

1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 


Capital." 

Circulation. 

Y ear. 

Capital." 

Circulation. 

Amount. 

Per  cent.ft 

Amount. 

Percent.ft 

Millions. 

7.2 

Millions. 

1883  . 

Millions. 
516.  6 
532. 6 
532.  9 
552. 8 
583.  2 
596.  8 
620. 2 
659  8 

Millions. 

350.8 
332.5 

314.9 

301. 0 

271.7 

239. 0 

201.7 

179.4 

172. 0 

172.0 
208.  7 

207. 1 

213.5 

234. 4 
230.  0 

239. 5 
243.  0 

331 . 6 

359.8 
380.5 

75.48 
69.  :i7 
65. 66 
60.  50 
51.  77 

41. 49 
36. 14 
30. 21 
27.91 
27.  .54 

*V'i  91 

86.8 

58.8 

67. 74 

1884  

393.2 

204.6 

52. 03 

1885  

415. 5 

293. 1 

70. 54 

1886  

420. 1 

299. 1 

71.19 

1887  

420. 6 

300.1 

71. 35 

1888  

426. 4 

299.7 

70. 29 

1889  

430.  4 

301.9 

70.14 

1890  ' 

458. 3 

324. 5 

• 70.  SO 

1891 

684. 8 
693.  9 
696.0 
672  7 

479.  6 

341.0 

71. 10 

1892  

491. 1 

348.  3 

70. 92 

1893  . 

493.8 

348. 8 

70.  63 

1894  

oo.  oi 

34.20 
35.  72 
39. 56 
40.  05 
42.61 
44. 37 
52. 42 
64.25 
53. 32 

511.6 

343. 2 

67.  08 

1895  

664  1 

502.8 

319.9 

63.  62 

1896  

658  3 

486.  7 

315. 9 

64.  90 

1897  

638. 0 

473.9 

319.6 

67. 44 

1898  

624.  6 

462. 4 

335. 1 

72.  47 

1899  

608. 5 

632. 5 
663. 2 
713. 4 

466.  6 

342. 0 

73. 30 

1900  

466. 3 

358. 9 

76.  96 

1901 

491.6 

361.0 

81.60 

1902  

« Paid-in  capital  stock  1863  to  1874;  authorized  capital  1875  to  1902 

ft  Percentage  of  circulation  to  capital  stock  1863  to  1881;  to  90  per  cent  of  capital  1882  to  1899  and 
to  capital,  1900  to  1902. 
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I’lvOFIT  ON  CllU'ULATlON. 


Tho  national-l^nk  oi.r.ilatioM,  .secured  ).y  «^100,000  of  bonds 

f v rr  ufcU  s.  os  avails  for  that  purpo.so  at  the  market  price  o 


sociil-ities  Oil  October  81,  18iM>  to  1802,  as  calculated  by  the  Government 
•ictiiary  is  shown  in  the  talile  following-.  In  the  computation  money 

is  assumed  to  be  worth  6 per  cent  per  annum. 

On  Octolier  81,  1802,  consols  ot  1830  Avere  quoted  at  110.  87.  e 
pi  olit  on  circulation  secured  by  that  class  of  lionds,  Per- 

cent on  the  investment,  is  shown  to  1)0  ^dSd.-lO,  or  O.hL-.  ot  1 pei  cen  . 
S protit  on  circulation  secured  tiy  8 per  cent  wr  ’ 

isj  0 1()3  per  cent  and  on  security  of  d percents  ot  180 1 is  O.lbo  pei 
cent.  'llVreasoii  of  the  hioh  premium  on  the  loan  of  1825,  namely, 
30. 8858  and  the  short  time  the  loan  of  IhOd  has  to  run,  there  is  no 
protit  over  0 per  cent  on  tho  amount  invested  in  bonds  on  circulation 
covered  by  these  two  classes  of  securities. 

The  table  referred  to  is  as  follows: 


Profit  on  National-Bank  Circulation,  Based  on  a Deposit  of  ^100,000  Bonds,  on  October  31,  1899,  1900,  1901,  and  1902. 

[Prepared  by  the  Government  Actuary.] 
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COMrTKULLKK  (>F  THE  CUKEENCY. 


KEroKT  OE  Till 


taxes  AM)  OTllKli  EXPENSES. 

From  lSt«  to  l!io2  tho  l)aiiks  luivo  piiui  to  the 
on  oimiliitioii,  ov(M' iflKi.OOO.ooo;  on  capital  and ilepoMti,,  1 1 oni  Ihboto 
1S83,  nearly  000, 110(1;  on  capital  and  sorj)  n«,  ‘ 

nuc  act  of'  18118,  al.out  S?T,000,000.  In  addition  to  tlu;.,e  taM>,  the 
hanks  paid  over  ^4,5o0,()(i()  for  the  ivdeniption  of  their  viieulation 
from  1874,  the  A^ear  the  national  hank  .redemption  iio-ency  was  (‘stah- 
lished  to  dune*  30,  100^,  and  fi-om  1883  to  1002  ahoiit  ^♦>30,000  loi 
plates' from  which  circulatino-  notes  Avere  printed,  or  an  aoKre^ate, 
Mniiroxdmatelv  ot*  $171,000,000. 

The  expenses  of  the  oilice  of  the  Comptroller  of  the  Currency  from 
18()3  to  the  close  of  the  liscal  yeur  1002  Avere  $0,353,482.8 < , and  m- 
cludiiif^  contingent  ex])enses  not  paid  hy  the  Comptroller,  hut  from 
the  general  appropriation  for  contingent  yxpei^es 
Department,  the  amount  did  not  exceed,  it  is  estimated,  $10,000,000, 
Avhich  is  about  one-ninth  of  the  taxes  paid  and  other  expenses  herein- 
before enumerated. 

STATE  BANKS,  JMvTA  ATE  BANKS,  AND  TRUST  UOMl’ANIES. 

Ill  obtainin'^  statistics  relating  to  the  condition  of  banks  and  banking 
institutions  in  the  country  organized  and  operating  nnder  antliority  ot 
the  laws  of  the  States,  the  usual  course  has  been  followed  m calling 
upon  the  officers  of  States  liaA'ing  supervision  of  institutions  of  that 
character  for  abstracts  or  cojiies  of  reiiorts  tiled  there a\  ith.  Tiom 
States  having  no  laws  providing  for  the  submission  and  compilation  ot 
reports,  recpiests  AA’ere  addressed  to  each  incorpoiated  and  pii\<ite 
bank  for  a statement  of  condition,  of  date  dune  30,  1002. 

4 rom  official  sources  and  from  hanks  direct  I’ctuins  IniA  e been 
received  relating  to  the  condition  of  i,880  incorporated  and  ])ii\ate 
banks  and  liankers,  with  aggregate  resources  of  $7,355,110,843. 
Keports  Avere  received  from  5,307  commercial  banks,  417  loan  and 
trust  companies,  1,030  sa\ungs  banks,  of  Avhich  hoi  AA^ere  ot  the  mutual 
class,  i.  e.,  Avithout  capital  stock,  and  from  1,030  private  banks  and 

bankers.  _ ..  . , , 

ThQ  capital  stock  of  the  State  banks  is  $270,001,308  and  mdiyidual 

deposits  $1,008,185,287.  The  number  of  reporting  banks  of  this 
character  is  414  greater  than  in  1001,  and  there  is  shoAvn  an  increase 
in  assets  of  approximately  $140,000,000. 

In  1001  reports  Avere  receiA^ed  from  334  loan  and  trust  companies 
having  aggregate  resources  of  $1,014,081,005.  lor  the  current  year 
reports  have  been  received  from  417  corporations  of  this  character, 
having  assets  of  $1,083,214,707. 

Returns  were  obtained  from  1,030  priA^ate  banks  and  bankers  against 
917  in  1901.  The  assets  of  banks  of  this  character,  on  the  latter  date, 
Avere  $149,104,340,  and  in  1902  they  were  $109,304,435. 

SAVINGS  BANKS. 

Following  the  established  custom  of  the  offiice,  returns  relating  to 
the  condition  of  savings  banks  of  the  country  are  divided  into  tAvo 
classes : 

(1)  Mutual  institutions — that  is,  those  without  capital  stock  and 
operated  by  trustees  for  the  benetit  of  depositors;  and 
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(2)  J^tock  sfiving’s  institutions,  the  depositors  being’  puid  jin  ug’reed 
rate  of  interest  on  their  accounts,  tlie  shareholders  particii)ating  in  the 
protits,  as  in  tlie  case  of  coiiimercia]  banks.  ^ 

Reports  relating^  to  the  condition  of  1,038  banks  of  lioth  classes  have 
l)een  received,  showing-  deposits  of  ^^2,750,1TT,2!>0  to  the  credit  of 
6,()()0,t)T2  depositors.  Included  in  the  deposits  in  lianks  of  this  char- 
actei  aie  the  amounts  to  the  credit  of  depositors  in  savings  depart- 
ments of  coniniercial  lianks  located  in  the  State  of  Illinois,  the  general 
returns  1 roin  the  Illinois  State  banks  having  sa\’ings  departments  being 
incoi  ])oi ated  in  the  absti’act  of  State  bank  reports.  The  average 
amount  to  the  credit  of  each  depositor  in  savings  institutions  in  the 
country  is  $-112.53  as  compared  with  an  average  deiwsit  of  $108.30 
in  1001. 

lable  IV  in  the  Appendix  is  an  abstract  of  the  reports  of  condition 
of  both  mutual  and  stock  saA’ings  institutions.  The  returns  show  that 
there  are  in  o[)ei’ation  857  mutual  institutions,  all  of  which,  with  the 
exception  of  1 in  West  Virginia,  1 in  Ohio,  5 in  Indiana,  1 in  AViscon- 
sin,  and  11  in  ^Minnesota,  are  located  in  the  New  England  and  Eastern 
States.  The  de]wsits  in  banks  of  this  class  aggregate  $2,380,200,801. 
The  deposits  in  savings  banks  in  New  England  States  aggregate 
$1,000,175,255,  an  average  of  $380.72.  Deiiosits  in  the  Eastern  States 
amount  to  $1,307,830,523,  or  nearly  50  per  cent  of  the  deposits  in  all 
sayings  banks  in  the  country.  The  number  of  depositors  in  baidvs  in 
this  geogi-aphical  division  is  3,011,118  and  the  average  account  $129.55. 
The  average  amount  to  the  credit  of  de])ositors  in  States  Avith  the 
highest  averages  lire  as  follows:  Rhode  Island,  $519.81;  New  York, 
$171.88;  Ohio, $18;). 01;  Connecticut,  $151.07;  New  Hampshire,  $107.29. 
The  maxiimmi  average  deposit  to  the  credit  of  de])ositors  in  stock  sav- 
ings banks  is  shoAvn  in  Oilifornia,  the  amount  being  $703.55.  The 
deposits  in  the  stock  savings  banks  are  but  a slight  amount  in  excess 
of  lo  per  cent  of  the  total  in  all  sax  ings  institutions. 

1 he  prineipal  items  of  resources  of  savings  banks,  both  mutual  and 
stock,  are  as  follows:  Loans  secured  by'real  estate,  $991,839,330; 
loans  on  other  securities,  $281, (>79,772;  United  States  bonds,  $58,110,- 
121;  State,  couidy,  and  municipal  bonds,  $181,588,530;  I’ail road  bonds 
and  stocks,  $375,823,513;  bank  stocks,  $31,520,802;  other  stocks, 
bonds,  etc. , $11 1,831,200.  lliese  institutions  carrv  but  a relatively 
small  amount  of  cash  in  bank,  namely,  $30,877,338,'  but  they  have  to 
their  credit  with  other  liaidving  institutions  $121,398,971. 

The  following  table  is  a comparative  statement  of  number  of  deposi- 
tors, amount  of  de})osits,  and  average  deposit  account  in  the  savings 
banks  of  the  United  States  in  each  State  and  geographical  division 
for  the  years  1900-1901  and  1901-2. 
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Number  oe  SAViN^is  Deuos.toks,  AcuiREcuvrE  Savings 

Amount  due  to  Dei’ositors  in  Savings  Ranks  in  each  Si'aie  in  IJOO  IJOl  ani 


1<K)1-RH)2. 


1900-1901. 

1901-1902. 

States,  etc. 

Number 

of 

depositors. 

.Amount  of 
deposits. 

Average 
to  each 
depositor. 

Number 

of 

dei)Ositors.| 

Amount  of 
deposits. 

Avenige 
to  each 
lei»ositur. 

196, 5.H3 

^69, 533, 058 

S353. 71 

1 

193,005 

$72, 082, 694 

$1373. 47 

134, 482 

57, 128, 616 

424. 80 

147, 928 
128,  ,529 
1,. 593, 640 

60, 249, 862 
41,987,497 
560, 705, 752 
71, 900,  .541 
193, 248, 909 

4U/.  jy 
320. 08 

123,151 

40, 209, 059 

32ti.  .50 

1, 535, 009 
138, 884 

540, 403, 687 

:3.52. 05 

OO  l , o-i 

72, 330, 141 

520.  80 

138, 366 
425,  .588 

.519.  t»4 

Connecticut 

Total  Neiv  England 
States  

410,342 

183,781,942 

44  V. 

404.  U/ 

2, 538, 451 

963, 386, 503 

379. 52 

2, 627, 056_ 

1, 000, 175, 2.55 

380.  72 

2, 129, 790 

987, 621, 809 

463. 72 

2, 229, 661 

1,0.51,689,186 
69, 866, 709 
120,441,275 
1, 265,  .586 
64, 367, 767 
1,309,  .5.55 

471. 68 
307. 60 
303. 47 
302. 26 
345.  .52 
120. 75 

New  Jersey  

iiKV’l  v>ill  iJl 

211,278 
a 3.56, 418 

63, 361, 4.89 
113, 748,461 

299. 90 
319. 14 

227, 130 
396,  .877 

1 >nhi  u'sl  TO 

23, 307 

5,511,495 

236. 47 

4, 187 

IMii  ryhi  nd 

175, 740 

61,2.50,694 

348.  .53 

186, 293 

District  of  (^.olnmbia 

5, 635 

831,832 

147. 62 

10,  845 

Total  Eastern  Stiites 

2, 902, 168 

1,232,325, 780 

424.  62 

3, 054, 993 

1, 308, 940, 078 

428. 46 

\Vi>vt  Vi rsn  Ti i a 

4, 728 

563, 264 

119. 13 

4,687 

680, 372 _ 

14.5.16 
200. 95 

North  Gjirolimi.  

12, 171 

2, 096, 4.53 

172. 25 

12, 201 

2, 451,  .838 

lAA 

5, 785, 792 
3, 519, 333 

249. 78 

South  Carolina 

J ’ ' i 

19,823 

177.  .54 

Total  Southern  States 

59, 886 

11,964,842 

199.  79 

16, 888 

3,132,210 

185. 47 

Ohio  

90, 803 

43,672,493 

480. 96 

103,405 

48, 1.80, 438 

4(55. 94 
299. 17 
360. 13 

Tiifliaiui.  

22,  3.54 

6,  .561 , 464 

293. 53 

24, 362 

7, 2.88,  .506 

Illinois  - 

a 2.58,  916 

c. SO,  251, 2.87 

309. 95 

6 277,879 

<•  100, 072,  <804 

Wisconsin  

3;  385 

t>34, 236 

187. 37 

3, 908 

719, 009 

lii3.  ^.^8 

AIiTiTios?(^tn.  

.56,179 

13,961,616 

248. 52 

63, 293 

1.5,  .52l>,  701 

245. 31 

Iowa 

a 203, 227 

1 73, 578, 268 

862. 05 

a 2:38, 421 

85, 703,  fill 

359, 46 

Total  Middle  States 

634, 864 

1 218, 6.59, 364 

344. 42 

711,268 

2.57,491,072 

362. 02 

California,  total  Pacilic  States. 

a 223,  3.54 

170, 7.58, 091 

1 764.  ,52 

a 2.56,  467 

1.80, 438, 675 

703.  .55 

Totiil  United  States 

6, 358, 723 

2,“59770947580” 

1 408. 30 

6, 666, 672 

2, 750, 177, 290 

412.  53 

<i  Estimated. 

/>  Uartially  estimated,  5.5  l.aiiks,  with  $%,St)0,26‘2  savings  deposits,  report  ‘iWI.Oiks  depositors, 
f Savings  dejxisits  in  State  institutions  having  .savings  departments;  abstract  of  reports  includea 
with  State  banks. 


A uarefiil  exaniination  has  Itecn  made  of  the  returns  sidanitted  by 
State  olticials  and  lianks  with  respect  to  the  rates  of  interest  })aid  on 
savings  accounts.  By  reference  to  the  following  table  it  will  be 
oliserved  that  the  maxiinum  rate  is  4^-  per  cent  and  the  ininiimmi 
per  cent.  It  is  impossible  to  state  with  exactness  the  average 
rate,  but  it  would  a])pear  to  approximate  3^  per  cent.  The  table 
referred  to  is  appended. 


Average  K.vte  of  Interest  Paid 


Depositors  in  Savings 


Ranks. 


state. 


Mai  no  a 

Nt!W  llamp-shire" 

Vermont  a 

Massachusetts  a 5 

Kliode  Island  a 

Connecticut « 

New  York  a 

New  .Jersey  a 

Pennsylvania  a 

Delaware:  c 

1 paid 

Maryland:  a 

1 paid 

3 paid 

2 paid 

6 paid - - - 

District  of  Columbia  c 


Rate. 

State. 

Per  cent. 

'6. 'll 

West  Virginia  c I 

3. 40 

3. 368 

North  Carolina:  a 

8 y)aid 

3. 75 

1 paid 

3.93 

2 paid 

3. 62 

1 ])aid 

3. 25 

3 

Ohio:'c 

1 paid 

3 

1 paid 

1 paid 

4 

1 paid 

Indiana  a 

4.50 

4 

3. 50 

3 

3 

Illinois:  c 

30  paid ' 

22  paid,  average  of  

Wisconsin  o 

Minnesota  a 

Rate. 


Per  ceiiL 
1 

■1  I 

3.2r| 

3 'i 

2.  ‘.It 

I 

4 

3.8-< 

3.54 

3 

4.64 

3 

2.61 

3.& 

3 




a From  official  report. 


b 1901. 


o Unofficial. 
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In  Table  IX  in  the  Appendix  is  shown  the  growth  of  savings  banks 
in  the  United  States,  as  indicated  b}"  the  number  of  depositors,  amount 
of  deposits,  and  average  deposit  for  the  years  18^35,  1830,  1835. 

1810,  and  1815  to  1902,  inclusive.  From  1883,  with  tlie  exception  of 
the  year  1891,  there  is  shown  to  have  been  a steady  increase  in  the 
volume  of  deposits  in  institutions  of  this  character.  Tlie  statement 
of  volume  of  money  in  the  country  and  the  average  per  capita,  issued 
by  the  Trciisury  Department  in  June  last,  gives  the  per  capita  of 
nioney  in  circulation  as  $28.53.  The  savings  l)ank  returns  show  tlait 
if  the  deposits  were  <listributed  each  inhabitant  would  be  entitled  to 
$31.89,  or  $().3()  per  capita  more  than  the  average  i^er  capita 
circulation. 


CONSOLIDATED  RETURNS  FROM  STATE  SAVINGS  BANKS  AND  TRUST 

COMPANIES. 

For  purposes  of  comparison  there  is  given  herewith  a table  showing 
the  ])rincipal  items  of  resources  and  lial)ilities  of  banks  other  than 
national  in  the  years  1897  to  1902,  inclusive’ 


Items. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

Loans 

Bonds 

Cash 

(ajiital 

Snrplusand  nndi- 
vi<led  jtrofits  . . . 

Deposits 

Resources 

«2, 231, 013,202 
1,248,100,140 
193,  f)94, 029 
380, 090, 778 

382, 430, 990 
3,  324, 204, 807 
4, 258, 077, 005 

«2, 480, 874, 300 
1, 304, 890, 322 
194,  913, 450 
370, 073, 788 

399, 700, 497 
3, 004,  797, 290 
4,031,328,357 

»2, 059, 940, 030 
1, 527, 595, 100 

210. 884. 047 

308. 740. 048 

418, 798, 087 
4, 240, 500, 8.52 
5, 190, 177, 381 

R 013, 449, 827 
1, 723, 830, 351 
220, 007, 109 
403, 192, 214 

490, 0.54, 9.57 
4,  7.80,  .893, 092 
5,841,058,820 

$3,444,377, 072 
1, 935, 025, 904 
240, 145, 951 
430,  401, 5.57 

538, 800, 278 
5,  .518,  .804, 8.59 
0,081,507,334 

$3, 942, 592, 907 
2, 094, 490,  729 
2.50, 815,  787 
499, 021, 208 

014,  .509, 805 
0, 005, 847, 214 
7, 3.55, 110, 843 

In  the  following  table  are  shown  the  principal  items  of  resources 
and  liabilities  of  national  banks  on  July  16,  1902,  of  other  banks  and 
])anking  institutions  on  or  about  June  30,  and  consolidated  returns 
from  all  reporting  banks: 


Loans  

United  States  bonds 

other  bonds 

Cash 

Capital 

Snndus  and  profits  . 

Deposits 

Afjgregate  resourees 


4,535  national 
banks. 

7,889  other 
banks. 

12,424  banks. 

$3, 240, 510, 854 
4.59, 973, 034 
484,950,790 
.597, 2.87, 908 
701, 990,  .554 
4.82, 377,442 
3, 222, 841, 897 
0, 008, 754, 975 

$3, 942,  .592, 907 
03, 273,  .530 
2, 031, 223, 199 
2.50, 815, 787 
499, 021, 208 
014,  .509,  <805 
0,00.5,  .847, 21 4 
7,355,110, 843 

$7, 189, 109, 701 
523, 240,  J5e4 
2, 510, 179, 995 
848, 103, 095 
1,201,011,702 
1,090.8.87,247 
9, 228,0.89,  111 
13, 303, 805, 818 

There  will  lie  found  in  the  Appendix,  Table  XII,  information  obtained 
with  i‘es])ect  to  the  capital,  amount,  and  average  rtite  i)er  cent  of 
dividends  paid  by  Stjite  banks  tind  by  loan  jind  trust  comptinies  sub- 
mitting information  of  that  character  for  the  year  ended  on  or  about 
June  30,  1902.  Reports  covering  the  subject  were  received  from  2, 160 
bttnks,  with  capital  of  $122,87l-,222,  showing  the  payment  of  dividends 
to  the  amount  of  $10,941,669,  or  an  average  of  8.9  per  cent,  and  from 
337  of  the  loan  and  trust  companies,  the  dividends  paid  amounting  to 
$12,407,163,  on  capital  stock  of  $138,348,992,  or  an  average  rate  of 
8.97  per  cent. 
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STATE  AND  PRIVATE  RANK  FAILURES. 

iMv.  Frank  Groon,  manao-ing  editor  of  RradstrecFs,  has  coui+poiisly 
furnished  a sunimarv  of  the  information  <)ldiUnod  l>y  the  Bradstreet 
anenev  relating  to  tlio  number  of  State  and  ])rivate  hanks  wh]eh  tailed 
durind-  the  year  ended  Juno  30,  1002,  aecomimnied  by  a statenient  of 
thetcrtal  liabilities  and  assets.  'I'he  number  of  faihuTs  wa.s  43,  the 
as.sets  of  the  banks  being  $4,323,737  and  the  liabilities  $10,332,000. 
Included  in  the  number  of  failures  were  12  State  banks,  10  .savings 
banks,  20  private  banks,  and  1 trust  company.  V ithout  reeour.sc  to 
the  reiiorts  of  receivers  or  assignees,  presumed  to  he  tiled  witii  the 
court  appointing  the  liiiuidating  agent,  it  is  impossil)le  to  ascertain  the 
results  of  liipiidation  of  the  aliairs  of  liauks  of  this  charactei*. 

HLIILDING  ANT)  LOAN  ASSOCIATIONS. 

From  the  report  of  ])roceedings  of  the  anmiai  meeting  of  the  United 
States  League  of  Local  lUiilding  and  Loan  Associations  held  «at  Put 
in  Bay,  Oluo,  in  duly  last  is  taken  the  following  information  relating 
to  associations  of  that  charactm-  for  the  year  and  the  year  prior. 

The  returns  show  that  the  nuniher  of  associations  in  existence  has 
declined  during  the  ])ast  year  from  5,85(1  to  5,808,  and  the  aggregate 
assets  from  $571,8(>(>,()8S  to  !i^5(>5,88T,0()l>.  ddie  numlier  of  members, 
however,  has  increased  from  1,L)5,18()  to  1,580,588.  The  total  expense 
of  operating  the  associations  during  the  yi'ar  was  slightly  in  excess  ol 
85,000,000,  or  about  I per  cent  of  the  assets. 

The  following  table  exhibits  the  comparative  condition  of  the  associ- 
ation in  the  past  two  years: 


1900-1901. 

1901-2. 

States. 

Num- 
ber of 
associa- 
tions. 

Total 

member-  ! 
shi]). 

Total  assets. 

Num- 
ber of 
assocna- 
tious. 

Total 

member- 

.ship. 

Total  assets. 

1.  Pennsylvania 

1,115 

281,980 

$110,493,510 

1,168 

299,  .573 

$110, 817,281 

•2.  Ohio 

763 

293,717 

105,502,111 

757 

300, 315 

105, 374,  306 

3.  Illinois 

572 

85, 000 

47,896,148 

546 

80, 850 

43, 684, 289 

■1.  New  .lersey 

326 

97,115 

45,  .554,  964 

327 

100, 700 

46, 599, 451 

New  York 

293 

89, 998 

36, 499,  754 

283 

86, 042 

84, 996,  485 

().  Indiana 

408 

103,  812 

29, 637, 826 

403 

112,822 

29, 292, 668 

7.  Mas.saehusetts 

126 

71,965 

27,721,748 

128 

74, 771 

28,  674,  207 

8.  California 

148 

37, 456 

18, 935, 883 

138 

40, 561 

17, 881,, 576 

9.  Missouri 

174 

33,  (K)0 

11,448,394 

148 

27, 000 

9, 394, 372 

10.  Michigan 

66 

32, 677 

10,118,876 

63 

31,787 

9, 386, 764 

11.  Iowa 

79 

20, 000 

5, 170, 247 

63 

18,000 

4, 645, 046 

12.  Connecticut 

16 

13,147 

4, 1.57, 804 

16 

13, 082 

4, 245, 648 

13.  Nebraska 

60 

15,000 

3, 697, 3.56 

59 

17,926 

4,31 1,744 

14.  Wisconsin 

48 

13, 000 

3,  .5.80, 125 

50 

12,975 

3, 462, 629 

l.'i.  Maine 

33 

8,  064 

2,862,178 

34 

8,073 

2, 865, 3.S0 

If).  Kansas 

40 

10,000 

2,814,138 

40 

9, 974 

2, 807, 966 

17.  Tennessee 

23 

4, 339 

2, 665, 631 

20 

4,1.57 

2, 428, 450 

18.  Minnesota 

34 

5, 000 

2, 278, 510 

15 

2, 300 

1,191,720 

19.  New  IIaiu])shire 

16 

4,800 

1 , 830, 162 

16 

4,800 

1,8.53,092 

20.  North  Dakota 

21.  Louisiana 

6 

1,966 

393, 263 

6 

32 

2, 000 
20, 885 
271,  (RK) 

428, 684 
5, 943, 208 
95, 100, 000 

Other  States 

1,010 

273, 100 

98, 108, 000 

990 

Total 

5, 356 

1,495,136 

^ .571,366,628 

5, 302 

1 , 539, 593 

565, 387, 966 
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A statement  of  the  aggregate  receipts  and  dis])nrsements  of  the 
building  and  loan  associations  for  the  year  ended  Januaiy  1,  19U2,  is 
herewith  appended. 


RECEIPTS,  1901. 


I 

Casli  on  hand  Jan.  1,  1901 S'29,  SOO,  592 

Paid-np  stock ’ 13, 986, 736 

Weekly  dues 122, 395, 856 

Deposits 31,156,368 

l.oans  repaid 125,975,952 

Interest 30,610,880 

Preminm 3,841,896 

Fines 503, 120 

Pass  books  and  initiation 582,  560 

Borrowed  monev' 15,755,600 

Real  estate 9, 146, 192 

Miscellaneous  receipts 12,228,464 


Total 395, 987, 216 


DISBURSEMENTS,  1901. 


Mortf?age  loans S124, 334,192 

Pass-book  loans 16,671,808 

Withdrawals  stock  and  dividends. . . 124, 863, 792 

Withdrawals  paid-up  stock 29, 526, 200 

Withdrawal  deposits 28,291,232 

E.xpenses 5, 195, 376 

Borrowed  money  repaid 16,433,488 

Interest 1,604,688 

Real  estate 5,889,152 

Miscellaneous  disbursements 16, 268, 368 

Cash  on  hand  Juu.  1, 1902 27, 909, 920 


Total 395,987,216 


GROWTH  OF  BANKING  IN  THE  UNITED  STATES  SINCE  1882. 


The  act  of  ^larch  3,  1883,  repealed  the  tax  on  capitiil  and  deposits 
of  the  banks  imposed  by  section  51-12  of  the  Revised  Statutes  of  the 
United  States.  The  following  table  shows  the  number  of  reporting 
banks,  capital  stock,  and  deposits,  returns  relative  to  which  were 
received  for  the  period  ended  May  31,  1882: 


Class. 

Number. 

Capital. 

Deposits. 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

National  banks 

2, 239 
5, 063 

$177, 200, 000 
234, 900, 000 

67. 01 
32. 99 

tl,  131, 700, 000 
1,718, 700,000 

39.7 

60.3 

State,  etc 

Total 

7,302 

712, 100, 000 

100.00  2,850,400,000 

100.00 

From  1883  to  the  passage  of  the  war-revenue  act  of  1898,  taxing 
the  capital  and  surplus  of  iianks  and  bankers,  ollicial  returns  in  full 
have  only  been  obtainable  w ith  respect  to  the  condition  of  State  bank- 
ing institutions  located  in  States  liaving  olHdals  charged  with  their 
supervision  and  the  compilation  of  banking  statistics.  As  a result, 
information  relating  to  the  banking  business  of  the  country  in  1892 
is  not  as  complete  as  for  1882  and  1902. 

In  1892  returns  w^ere  received  relating  to  9,338  national  and  State 
banks  and  private  banks  and  bankers,  as  follow's: 


Class. 

Number. 

Caj)ital. 

Deposits. 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

National  

3, 7.59 

S6.S4,  (178, 203 
38(),  394, 845 

63  9 

S^l,  767, 519, 745 
2, 911,. 594, 571 

37.8 

(D 

State,  etc 

5'  579 

3(;.  1 

Total 

9, 338 

1,071,073,048 

100.00 

4,679, 114,316 

100.00 

The  increase  in  number  of  reporting  banks  over  1882  was  2,03();  in 
capital,  $358,973,000,  and  in  deiiosits,  $1,829,000,000;  the  increase  in 
capital  being  50  per  cent,  and  in  deposits  04. 10  per  cent. 

in  July,  1902,  reports  of  condition  were  received  from  4,535  national 
banks,  and  on  approximate  dates  statements  relating  also  to  T.S89  State 
and  private  banks.  Adding  to  these'  the  number  of  banks  making 
returns  only  of  capital  and  surplus  for  taxation,  the  deposits  of  the 
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latter  bcin^  estimated,  it  is  shown  that  there  are  in  active  operation 
in  the  country  lt),15h  lianks  and  hankers.  In  the  tollowing  table  the 
number,  capital,  and  deposits  are  shown  for  the  year  1902: 


Class. 

Number. 

Capital. 

Dei)Osits. 

Ainonnt. 

Per  cent. 

Amount. 

Per  cent. 

National  banks 

State,  etc 

Hanks  reporting  lor  tax  only 

•1, 535 
7,8csy 
3, 732 

$701,1)90,5.54 
499,021,208 
138,  .548, 0,54 

,52.  4 

1 47. 0 

$3,222,841,898 
/ 0,00.5,847,214 
478,  .592, 792 

33. 2 

1 00. 8 

Total 

If),  15f) 

1,340, 100, 410 

100. 0 

9,707,281,904 

100.0 

Since  1882  the  number  of  banks  has  increased  over  120  per  cent,  and 
since  1892,  73  per  cent.  During  the  tirst  decade  in  question  there  was 
an  increase  of  .50  per  cent  in  capital,  and  from  1882  to  1902  of 
88  per  cent.  From  1882  to  1892  deposits  increased  $1,829,000,000,  oi- 
04  per  cent,  and  from  1882  to  1902  the  increase  was  $0),857,000,000, 
or  over  240  per  cent. 

In  1882  the  capital  stock  of  national  lianks  represented  07.01  per 
cent  of  the  capital  of  all  banks;  in  1892,  03.9  per  cent,  and  in  1902, 
52.4  per  cent.  The  deposits  in  national  bank  associations  in  1882 
represented  3t).7  per  cent  of  the  aggregate;  in  1892,  .17.8  })er  cent, 
and  m 1902,  33.2  per  cent.  Eliminating,  however,  the  dep()sits  in 
mutual  savings  banks  in  each  of  the  years  mentioned,  and  basing  the 
comparison  on  the  deposits  in  national  banks  with  ca|)italized  btabi 
and  })rivate  banks,  it  is  shown  that  deposits  in  national  associations 
represented,  in  1882,  00  per  cent  of  the  total;  in  1892,  54.9  per  cent, 
and  in  1902,  47  per  cent.  In  number  the  national  banks  increased 
since  1882,  2,290,  about  lOO  per  cent,  while  State  and  private  l)anks, 
excluding  mutual  savings  institutions,  increased  from  4,434  to  10,964, 
or  over  147  per  cent. 


MONEY  IN  THE  COUNTRY. 


Referring  again  to  the  statement  Avitli  respect  to  the  volume  of 
money  in  the  country,  it  is  shown  from  the  table  compiled  in  the  office 
of  the  Secretary  of  the  Treasury  that  the  volume  of  money  re})resented 
by  specie,  bullioji  in  tlie  Treasury,  United  States  and  national-bank 
notes  at  the  close  of  the  last  fiscal  ^aair  aggregated  $2,563,200,000,  the 
amount  of  coin,  bullion,  and  paper  money  in  the  Treasury  assets  aggre- 
gating $313,900,000,  and  in  general  circulation  $2,249,300,000.  The 
amount  of  specie  in  circulation  is  admittedly  not  definitely  known,  but 
the  figures  pn^.sented  ai’e  based  upon  the  most  careful  estimate.  The 
amount  of  gold  and  silver  coin  held  by  the  national  banks  is  shown  by 
every  report  of  condition  filed  with  the  Comptroller  of  the  Currency. 
In  cjills  upon  State  banks  for  repoils  of  condition,  a iHMjuest  is  incor- 
porated for  a (letailed  statement  of  the  character  of  money  lield,  and 
while  this  information  is  generally  given,  re])orts  frecjuently  show 
merely  the  total  s])ecie  oi‘  total  cash  on  hand.  In  order  to  ascertain 
as  nearly  as  possible  the  holdings  of  coin  by  baidvs  located  in  States 
not  reporting  the  exact  amount,  estimates  have  been  made,  based  upon 
the  holdings  of  national  baidvs  in  such  States.  'Phe  results  are  incor- 
porated in  the  following  table: 


IIEPORT  OF  THE  COMl‘TKOLLP]R  OF  THE  CURRENCY.  41 

Goi.d,  etc.,  tteld  i?y  Natioxal  Banks  ox  July  IG,  1902,  axd  by  other  Baxks  axd 
Baxkers  Keportixg  to  this  Office  ox  or  about  the  sa.me  Date. 


Clas.sification. 

National 

banks 

(4,535). 

All  other 
banks 
(7,S89). 

Total,  all 
banks 
(1*2,424). 

Gold  coin 

SI OS,  202, 3S3 
10(;,S(i7,430 
25, 950, 000 
82, 0‘)tl,  000 
10, 379, 550 
8,  798,  719 
62, 406, 880 
104, 854,  ‘292 
26,171,303 
1,498,315 

G^IOC).  152,188 

$214, 354, 571 
106, 807, 430 
‘25, 950, 00i» 
8‘2, 099,  (KV) 
40,510,5X5 
8,798,719 
02, 400,  SSO 
‘251,071,581 
‘20, 171,303 
1 , 498, 345 
‘28, 309, ‘281 

Gold  Treasury  certificates 

ITnitcd  States  certificates  for  L'old  deposited 

Gold  clearinfir-hou.se  certificates 

Silver  d<»llars 

<16  30,137,029 

Silver,  fractional 

Silver  Treasurv  certificates 

Lcfiral  tenders 

<•80,217,289 

National  bank  notes 

Fractional  currenev 

Cash,  not  classified 

‘28, 309,  281 

Total 

‘250, 815,  787 

</848,103,095 

. 

« Includes  certificates. 

/'Includes  subsidiary  silver. 

f Includes  other  i>aper  currency. 

d Including  money  in  banks  in  the  island  possessions. 


Ill  the  followiiip-  table  is  contained  a statement  in  millions  of  dollars, 
of  the  amount  of  coin  and  other  currency  in  the  United  States  at  the 
close  of  the  tiscal  years  ended  June  80,  1S02  to  1002,  inclusiye;  coin, 
etc.,  in  Treasury  as  assets,  amount  in  circulation,  and  the  latter  diyided 
to  show  the  amount  in  lianks  and  elsewhere,  with  the  percentao'o  for 
each  year  in  the  Treasury,  in  banks,  and  in  circulation;  the  per  capita 
in  circulation  exclusiye  of  tlu'  amount  held  in  the  Treasury,  and  the 
amount  in  circulation  exclusiye  of  amount  in  Treasury  and  in  the 
banks. 


[Expressed  in  millions  of  dollars.] 


Year. 

Coin  and 
other 
money 
in  the 
United 
States. 

Coin,  etc.,  in 
Treasury  as 
assets. 

Money  in  report- 
ing banks. 

Jloncy  not  in  Treasury 
or  Ijanks. 

In  cireuiation, 
exclusive  of  coin, 
etc.,  in  Treasury 
as  assets. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Amf)unt. 

Per 

cent. 

Per 

capita. 

Amount. 

Per 

eaj'ita. 

1892  

$1,752.2 

$1.50. 9 

8. 00 

$.580. 4 

33. 48 

$1,014.9 

57. 92 

$15.  .50 

$1,001.3 

$‘24. 44 

1893  

1,738.8 

142.1 

8.17 

.515.  9 

29.  08 

1 , 080. 8 

02.15 

10. 14 

1 , .590.  7 

‘23. 85 

1894  

1,805.0 

144. 2 

7.  99 

088.  9 

38.17 

971.  9 

.53.  ,84 

14.  ‘21 

1,  000. 8 

‘24.  ‘28 

1895  

1,819.3 

217.4 

11.95 

031.1 

34.09 

970. 8 

53.  30 

13. 89 

1,001.9 

22. 93 

1890  

1,799.9 

293.  5 

10. 31 

.531 . 8 

‘29.  .55 

974.  0 

.54. 14 

13. 05 

1,.500.4 

21. 10 

1897  

1 , 905. 9 

2()5.  7 

13.95 

6*28.  2 

32.  9(i 

1,01-2.0 

53.  09 

13.  .87 

1 , 040. 2 

‘22. 49 

1898  

2,073.5 

23.5.7 

11.37 

087.  7 

33.17 

1,150.1 

55.  46 

15.43 

1,837.8 

‘24.  00 

1899  

‘2,190.0 

‘286. 0 

13.00 

723.  2 

33. 02 

1,1,80.8 

53. 92 

15.51 

1,904.0 

‘25. 01 

1900 

2, 339.  7 

284. 0 

1‘2. 16 

749. 9 

32.  05 

1,30.5.2 

.55.  79 

17.11 

2, 0.55. 1 

‘20. 94 

1901  

2, 483. 1 

307. 8 

12. 39 

• <r  794.  9 

32. 02 

1,380. 4 

.55.  ,5<) 

17.  75 

‘2,17.5.3 

27. 98 

1902  

2, 563. 2 

313.  9 

12. ‘24 

6 837. 9 

32. 0)9 

1,411.4 

.55. 07 

17.90 

2,  ‘249. 3 

28.  .53 

" and  /' in  banks  of  island  possessions  not  imdiah'il  in  the.se  returns. 


TRANSACTIONS  OF  CLEARING  HOUSES. 

From  reports  made  to  the  manao-er  of  the  N(‘w  York  clearing-  house 
by  the  llT  clearing-house  associations  of  the  country  for  the  ytnir 
ended  September  8<),  lb02,  the  yolumc  of  exchanges  is  shown  to  Iiaye 
amounted  to  $118,021,618,008,  compared  with  $1 14,81 0,762,086  for 
the  year  lOUl.  The  transactions  of  the  New  York  ('Icjiring  House 
Association  for  the  current  year  amounted  to  $74,758,180,486,  whit-h 
was  a decrease  of  $2,267,488,058  as  comptired  with  the  jirior  year. 
1 he  dealings  of  the  Nenv  7 ork  association  amounted  to  64.4  per  c(‘nt 
of  the  total  clearings  reportial.  Tlnj  settlements  of  exchanges  of  the 
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otiuoiiev — thatis,  appioximau  , 0:5  niiiiy  iT.iHorl  and 

• . w . ..  1 In  soil IciiH'nt^  L' ni t(  Cl  oian^  <iiui. 

s ts. k,..  ..t  ,i».;.7 

uid  The  ti~  of  the  assistant  treasurer  et  the  Ihn  ed  Sta  es 
at  New  York  with  the  clearing  house  during  the  year  ended  beptem- 
))er  30  ag’j^Tegated  5^412,3^5,017.31. 


CIOST  OF 


OFFHATION  OF  NATIONAL  BANKING  ASSOC^IATTONS. 


In  Mav  last  a .•ircular  letter,  of  which  tlui  following  is  a ‘’•dhth  ^as 
aildressed  to  every  national  hanking  association  in  oiiei.ition  on  Aj  i 

’ Treasury  Department, 

Office  of  the  Comptroller  of  the  Currency', 

Washington,  D.  C.,  Mag  ^8,  1902. 

To  the  Cashier:  . . 

\n  invosti'^ation  is  nowlieing  undertaken  to  aseertain  the  relative  eo§tof  opeiation 
of  nationai  bankiip>-  associations  of  various  niagnitndes;  the  averaj^e  aniouiit  of  loans 
ami  di!;^-!mnis  anil  tl^  averai^e  rate  of  interest  received  or  discount  charptl  on  accom- 
modations as  shoMui  by  the  books  and  records  of  the  lianks  dunn<i  the 
April  30  1002.  Accordin^dy  I shall  esteem  it  alavor  to  be  furnished  at  yoiii  eaihest 
(mnvenience  M-ith  information  liereAvith  retiuested  relative  to  your  bank,  on  the  lilank 

clfViperation ’ ’ dioultl  be.  contined  to  ordinary  current  expenses— that  is,  rent 
of  bankino-  premises,  or,  if  the  bankinjx  premises  are  owned,  the  amount  representing 
intmeld  m investment  at  current  rates;  salaries  and  all  incidental  expenses 

except  taxes,  local  or  national.  Do  not  inclmle  cost  of  banking  house,  furniture,  and 

I’leasP  state,  seiiaratelv,  the  amount  of  taxes  paid  or  to  be  paid  for  the  last  tax  year 
as  follows;  (1 ) State,  ciuinty,  and  local  on  realty  (bank  liremises  only ) and  on  shares, 
by  or  for  stockholders;  (2)  internal  revenue  on  capital  and  suri>lus,  act  June  13,  i»Jo, 
and  (3)  semiannual  diitv  on  circulating  notes.  . 

It  is  suirgested  that  either  the  daily  or  weekly  statements  may  be  used  in  ascer- 
tainin''' the  average  amount  of  loans  and  discounts;  if  the  former,  the  aggiegate 
amount  should  be  divided  by  the  number  of  days  during  the  year  the  bank  w'as 
open  for  business;  and,  if  the  latter,  the  aggregate  should  be  dividefl  liy  ol. 

The  average  rate  of  interest  received  on  loans  and  discounts  during  tlie  year  in 

(iuestiou  should  be  calculate'!  or  carefully  estimate'!.  i i i • 

The  information  submitte'l  will  be  reganlc'!  as  contidential  ami  used  solely  m 

'le'lu''ing  general  c'uiclusions. 

Respectfully,  Riooei-y,  Comptroller. 

As  the  information  desired  was  intended  to  cover  the  operations  of 
lianks  which  had  been  in  existence  for  at  least  one  3’^ear  prior  to  April 
30,  in  com])ilino-  the  returns  a numlier  of  reiiorts  from  hanks  for  frac- 
tional portions  of  the  year  have  been  ('xcluded,  as  well  as  incomplete 
returns  from  a limited  number  of  associations  which  had  been  inoper- 
jition  for  a year  or  more.  The  available  returns  represent  reports 
from  3,(S30  hanks,  class! lied  as  follows: 

Hanks  Avith  cfipital  of  $1,000,000  or  over;  $500,000  and  less  than 
$1,000,000;  $200,000  and  over,  hut  less  than  $500,000;  $100,000  and 
over,  hut  less  than  $200,000;  exceeding  $:25,oOO,  l)ut  less  than  $100,000, 
and  Avith  capital  of  $25,000. 

In  the  A])pendix,  Tallies  Nos.  84  and  85  are  giA'on,  showing: 

First.  Tiie  capital,  cost  of  operation,  etc.,  of  each  class  of  hanks  in 
the  United  States;  and 

Second.  The  same  information,  hut  classified  hy  capital  stock  for 
each  r(‘serve  city.  State,  and  Territorv. 
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In  the  following  table  is  shown,  by  classes,  the  capital  stock,  cost  of 
operation  exclusive  of  taxes,  average  amount  of  loans  and  discounts, 
and  percentage  of  cost  of  operation  to  loans,  and  avenige  rjites  of 
interest  received  on  loans  and  discounts. 


Classification. 

Number 
of  banks. 

Capital 

stock. 

Cost  of  oiK'r- 
ation,  exclu- 
.sive  of  taxes. 

Average 
amount  of 
loans  and  dis- 
counts. 

: 

Per- 
centage 
of  cost 
of  op- 
eration 
to 

loans 

and 

dis- 

counts. 

Aver- 
age 
rate  of 
interest 
re- 

eeived 

on 

loans. 

Excess 
of  in- 
terest 
rate 
above 
ex- 
pense 
rate. 

Banks  with  capital  of— 
151.000,000  or  over  . . 

102 

§107, 205, 700 

§13, 991,128 

§1, 051 , 957, 949 

1.33 

Per  ct. 
5.17 

Per  ct. 
3. 84 

5;)00,000  or  over 

149 

82, 242, 500 

7, 207, 050 

399, 587, 429 

1.82 

5. 82 

4. 00 

^^1200,000  or  over 

551 

140, 001 , 800 

12, 595, 002 

018,101,337 

2. 04 

0. 20 

4 

§100,000  or  over 

1,190 

132,343,130 

12,159,229 

520, 0 18, 772 

2. 34 

0.83 

4. 49 

§’25,0tK)  or  over 

1,541 

83, 142, 820 

8, 520, 000 

307,221,085 

2. 78 

7.40 

4. 02 
3. 49 

§25,000 

291 

7, 275, 000 

838, 871 

19,701,231 

4. 20 

7. 75 

Total  

3, 330 

012,211,010 

55, 379, 080 

2,917,218,403 

k roni  the  foi'ogoing  it  appears  tliat  the  cost  of  operation,  leased 
upon  the  average  volunu'!  of  loans  and  discounts,  rangcal  from  a mini- 
mum of  l.lk)  per  cent  tor  the  largest  class  of  banks,  to  a maximum  ot‘ 
4.2()  })er  cent  for  l)anks  with  the  minimum  amount  of  cai)ital  sto(*k. 
I he  average  rates  ot  interest  received  show  a similar  variation,  but 
in  inverse  order. 

In  the  following  table  is  shown  the  amount  of  taxes  paid  to  the  (len- 
eral  (rovenmumt  on  capital  and  surplus  under  tlu^  war-revenue  act  of 
1S1>8,  on  circulating  notes  outstanding,  and  to  the  States,  counti(‘s, 
etc.,  on  shares  of  stotdv  and  banking  premises.  In  rtdation  to  the 
State  taxes  it  is  to  be  said  that  the  I’eturns  submitted  do  not  show,  in 
all  cases,  the  amount  of  tax  ])ai(ron  banking  ])remis(‘s  in  addition  to 
that  on  shares  of  stock  for  the  reason  that  the  total  tax  assessed  was 
represented  by  one  amount.  Of  the  S14,485, 804  taxes  paid,  310, 787 
represents  the  amount  })aid  to  the  States,  etc.,  and  S3, 175,01 7 to  the 
United  States.  The  table  relating  to  the  amount  of  taxes  paid  is  as 
follows : 

Taxes  Paid. 


Clas-silication. 

State  taxes  jiaid  year  1901-2. 

United  States  taxes  paid  vear 
1901-2, 

Total  of 
all  taxes. 

On  bank- 
ing i)rem- 
ises. 

On  shares. 

Total. 

( )n  capi- 
tal and 
sTirplus. 

On  circu- 
lation. 

Total. 

Banks  with  cai>ital  of — 
§1,000,000  or  over  . . 

§500, 00(.)  or  over 

§200,tK)0  or  over 

§100,000  or  over 

§25,0011  or  over 

§25,000 

Total 

§328, 713 
175, 248 
288, 391 
223, 353 
148, 880 
11,473 

§2, 594, 074 
1,331,518 
2, 433, 120 
2, 4.58,  499 

1 , 228, 002 
88,  8,50 

§2,  923,  387 

1,  .500,  700 
2, 721 ,511 

2,  081,8.52 

1,  370,  948 

100,323 

§420,  .591 
239,  138 
420,  394 
393,918 
220, 935 
15,  708 

§259, 880 
173,024 
390, 830 
402. 403 
221 ; 270 
10, 857 

§080, 474 
412, 102 
811,224 
790, 321 
442,211 
32,  025 

§3, 003, 801 
1, 918, 928 
3, 532,  735 
3,478,173 
1,819, 159 
132, 948 

1, 170,004 

10,134,723  11,310,787 

1,710,747 

1 , 4C>4, 270 

3, 17.5, 017 

14, 48.5,  .804 

In  the  table  following  is  shown  the  percentages  based  on  capital 
stock  of  the  cost  of  operation,  exclusiv(‘  of  taxes;  State  and  Govern- 
ment taxes,  respectively;  cost  of  operation,  including  all  taxes,  and 
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tlic  jinioimt  per  eeiit  of  net  earnings  and  (lividenc|.s  tor  the  yeai 
ended  Marcii  1,  of  ))anks  i-eporting  cost  ot  operation. 

ddiere,  of  course,  is  no  (juestion  as  to  tlie  greater  n^  ative  expense 
of  oiieratiin*-  l)anks  with  the  inininiuni  amount  of  capital  stock  tlianot 
associations^ with  the  larger  volume,  ))ut  hy  comparing  the  percentage 
of  cost  of  oiieration  based  on  the  avm'age  amount  of  loans  and  dis- 
eounts  with  cost  based  on  capital,  it  would  appear  that  the  higher 
rates  of  interest  oiitained  by  the  smalhu'  lianks  in  a large  measure 
ollset  the  smaller  relative  cost  of  operation  of  the  large  banks.  I he 
cost  of  oiieration  of  the  smallest  class  of  banks,  basial  on  loans  and 
discounts,  is  shown  to  be  about  three  and  one-tifth  tilings  greater  than 
that  of  the  lai'gi'st  (*lass,  while  thc'/  cost  of  opeiation,  exclusi\  c of 
taxes  based  on  cajiital  stock  of  the  smallest  class  of  banks,  is  but  8.16 
per  cent  greater  than  that  of  tliii  largest  class.  . i i , 

In  connection  with  the  cost  of  operation  there  is  shown  in  the  table 
refernal  to  the  amount  of  net  earnings,  dividends  paid,  and  percentage 
of  net  earnings  and  dividjmds  to  capital  lor  the  \ eai  ended  iVIaich  1, 
11102,  of  banks  reporting  cost  of  operation.  Jt  will  be  observed  that 
these  ])ercentag('s  ari'  not  comparabh'  with  those  relating  to  cost  of 
oiieration,  as  the  jic'remitage  of  net  earnings  and  dividends  paid  by 
banks  with  capital  exceeding  15^^5,00(1  and  h\ss  than  $100,000,  generally 
$50,000  and  $75,000,  is  shown  to  have  bemi  higher  than  any  other  class 

of  banks. 

4die  following  tables  contain  a summary  of  the  percentages  ot  cost 
of  o])eration,  etc.: 


I’ercentaf^es  base<l  on 
stock  of — 

cai)ital 

Net  earnings  and  dividends,  year 
ended  Mar.  1,  1902. 

Cost  of 
opt'i’ation 
exclusive 
of  taxes. 

Taxes. 

Cost  of 
operation 
including 
ta.xes. 

Earnings. 

Dividends  i>aid. 

State. 

United 

States. 

Amount. 

Per 

cent. 

Amount. 

Per 

cent. 

Biiiiks  with  capital  of — 
,000,000  or  over. . . 

S.  37 

1.75 

0.  10 

10.  .52 

S22, 277, 175 

13.32 

$13, 003, 715 

8. 14 

:|r)00,000  or  over 

8.  s-l 

1.8:3 

..50 

11. 17 

9,  800,  038 

12 

0, 232, 525 

7. 58 

if200,000  or  over 

9.  00 

1.91 

.68 

11.. 52 

17,  .575, 010 

12.  .55 

11, 041,. 593 

3*2 

SIOO’OOO  or  over 

9. 19 

2. 0:5 

.00 

11.82 

10, 124, 902 

12. 18 

11,0.50.182 

8. 35 

$'2r>,000  or  over 

10.25 

1.  (u; 

..53 

12. 44 

11,801,004 
900, 778 

14. 19 

7, 48.S,  749 

9.  01 

S'iVOOO 

11.5:3 

1.38 

.45 

13.  30 

12. 40 

442, 805 

6.09 

COST  OK  OPERATION  OF  LOAN  AND  TRUST  COMPANIES  IN  THE  DISTRICT  OK  COLUMBIA. 

There  are  in  ojieration  in  the  District  of  Columbia  four  loan  and 
trust  conpianies,  ha\  ing  united  capital  of  $4,456,000,  the  average 
volume  of  loans  for  the  year  ended  April  30,  1902,  aggregating 
$11,011,849,  on  which  interest' Avas  received  at  the  rate  of  4.78  per 
cent.  The  cost  of  ojieration  for  the  year,  exclusive  of  taxes,  was 
$226,122,  or  2.05  per  emit  of  the  volume  of  loans.  Taxes  Avere  paid 
to  the  District  of  Columbia,  for  all  ])ur})oses,  to  the  amount  of  $8,786, 
and  to  the  United  States,  on  ca})ital  and  surplus,  $11,259,  or  a total  of 
$20,045.  The  cost  of  operation,  exclusive  of  taxes,  based  on  capital 
stock,  Avas  5.08  per  cent,  and  including  taxes,  5.53  percent.  The  per- 
(‘cntagcs  of  District  and  (ioA’^ernment  taxes  to  ca])ital  stock  Avere  one- 
tifth  and  one-fourth  of  1 per  cent,  resiiectively.  During  the  year  in 
(juestion  the  net  earnings  of  theses  corporations  aggregated  $864,888, 
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or  8:02  per  eeiit.  One  of  these  institutions,  luiving  rcceutly  oro’anized, 
has  paid  no  dividends,  ])iit  the  remaining-  three  paid  $2ui,250,  or  an 
average  rate  of  (j.lh  i)er  eent. 


liliANClI  BANKS. 


The  inquiry  is  frequently  submitted  as  to  tlie  right  of  a national 
hank  to  maintain  a hraneh  or  ageney,  principally  for  the  recei)tion  of 
deposits,  elsewhere  than  at  its  banking  house  in  the  same  or  adiacent 
loealitv. 


The  only  provision  of  law  relating  to  branch  banks,  in  the  national- 
bank  act,  is  found  in  section  5155,  United  States  Revised  Statutes,  and 
reads  as  follows: 


laws 
iijotlier 


It  shall  be  lawful  for  any  bank  or  banking;  association,  oi-jjanizod  under  State 
aiKl  havin^r  branches,  the  cai)ital  being  joint  and  assigned  to  and  used  by  the 
bank  and  Inanches  in  delinite  j)roj)ortions,  to  bec^onie  a national  banking  association 
in  c ontorinity  ith  existing  laws,  and  to  retain  and  keej)  in  operation  its  branches  or 
such  one  or  more  of  them  as  it  may  elect  to  retain,  * * * ’ 


temj)itite(l  tlnit  associations  ot  primary  organization  should  be 
ted  to  assign  any  ])ortion  of  their  capital  to  and  operate  brand 
This  fact  is  further  to  be  inferred  from  section  5188,  Unitei 
Revised  Statutes,  which  iirohibits  the  formation  of  associatio 
less  capital  than  S2()()JMM)  in  edtios  of  lumulotinn  Vi  1 1 11  r r ^O  i 


The  granting  of  this  special  privilege  to  State  banks  and  the  absence 
of  any  siniilar  proN'ision  in  the  law  with  respi'ct  to  banks  of  primary 
organization  have  always  been  construed  by  the  Comptroller  to  imply 
that  banks  of  the  latter  class  were  not  permitted  to  have  branches.  The 
section  cited  al)solut(dy  restricts  branch  banks  of  converted  associa- 
tions to  such  as  have  a delinite  proportion  of  the  capital  of  the  ]mrent 
bank  assigned  to  them,  and  it  is  not  to  be  assumed  that  the  law  con- 
t(‘mj)late(l  that  associations  of  primary  organization  should  be  permit- 

^ ‘ ’ ’ idles. 

ited  States 
at  ions  with 

ss  capital  than  S2(K),0()0  in  cities  of  population  exceeding  5(),00(),  and 
contains  similar  provision  with  respect  to  banks  organized  in  places 
with  less  ])o])ulation  than  50,000. 

To  permit  the  estalilishment  of  branch  banks  would  not  onlv  render 
possible  an  evasion  of  the  provisions  of  section  5188,  but  ten'd  to  dis- 
courage the  organization  of  banking  associations  which,  in  the  absence 
of  such  branches,  might  lie  formed. 

Section  5184  provides  in  ])art  that  the  organization  ccrtiticate  of  a 
national  bank  shall  show  "‘the  place  where  its  operations  of  discount 
and  deposit  are  to  be  carried  on,”  and  section  51b0  that  "‘the  usual 
business  of  each  national  banking  association  shall  be  transacted  at  an 
olliceor  banking  house  (not  at  offices  or  banking  houses)  located  in  the 
place  (not  jilaces)  s[)ecitied  in  its  organization  certilic-ate.” 

J he  word  ‘"place”  and  ""at  an  olliceor  banking-  liouse”  have  always 
been  construed  by  the  Conqitroller  to  mean  the  legal  domicile  of  the  cor- 
j)o ration,  of  which  it  can  have  but  one,  and  this  construction  is  sustained 
liy  the  Solicitor  of  the  Treasury  in  an  opinion  rendered  August  10, 
1800,  on  the  question  of  the  right  of  a national  bank  to  establish  and 
inaintain  an  auxiliary  cash  room  at  some  point  distant  from  its  bank- 
ing house,  for  the  purpose  of  receiving  de})osits  and  i)aving  checks. 

rr>i  oi  ±Uo 

ine  Solicitor 

This  section  (5190  U.  S.  R.  S. ) contemplates  that  the  nsiial  business  of  a national 
banking  association  shall  be  transacted  at  one  oflice  and  banking  house,  and  as 
receiving  deposits  and  paying  checks  belong  to  the  “usual  business”  of  a l)ank,  I am 
of  the  opinion  that  the  statute  does  not  authorize  the  establishment  of  an  auxiliary 
cash  room  in  a different  part  of  the  city  for  the  purpose  proposed.  Resides,  it  may 
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bo  observe, 1 that  if  « nations!  bankinf;  association  can  lawfully  c^aWM'  an;}  main- 
tain  a separate  otlice  for  receiving?  (leposits  and  }f  ‘residence  as 

pareeled  ont  and  conducted  in  the  same  way  all  over  the  citj . 

'I'ho  Supremo,  Court  of  the  United  States,  in  the  ease  of  Armstroiifr 
P.  Second'  National  Hank,  38  Fed.  Uep.,  88(1,  luvoh  ms,  among  o imr 
thino-s,  the  (lucstioii  of  the  ri^ht  of  a initioiuil  Inink  to  cash  a chec  ^ 
elsewhere  than  at  its  ])ankino-  house,  lield  that— 

Under  this  section  (5190)  it  certainly  would  not  he  competent  for  a national  hank 
to  provide  for  the  cashing  of  checks  upon  it  at  any  other  place  than  at  its  othce  oi 

hanking  house. 

If.  therefore,  it  is  unlawd’iil  for  a national  hank  to  cash  a che^ck  else- 
where than  at  its  hanking  house,  it  is  likewise  unlatvful  lor  it  to  discount 
notes  or  to  receive  deposits  elsewhere,  for  one  is  as  much  a part  ot  the 

‘‘usual  husiness  ’ of  a hank  as  the  othei . ^ 

W hile  it  is  obviously  ini])()ssihle  for  a hank  to  transact  its  entire 
husiness  within  the  four  walls  of  any  single  huilding  it  is  not  held  that 
the  hnv  conteinplates  that  the  “entire  husiness,  as  distinguished  Iroiii 
its  “usual  husiness,'’  shall  he  transacted  in  its  hanking  house. 

In  the  case  of  The  Merchants’  Kational  Hank  v.  Jhe  htate  Isational 
Hank,  10  AValk,  Ood,  it  was  held  in  this  connection  that — 

The  provision  requiring  tlie  “usual  business”  of  Iheassociation  to  be  transacted  “at 
an  otlice  or  banking  house  siiecilied  in  its  organization  certiticate  must  be  construed 
reasonably,  and  a jiart  of  the  legitimate  business  of  the  association  which  can  not  be 
transacted  at  the  banking  house  may  lie  done  elsewhere. 

Idle  (|uestion  involved  in  this  casc  Avas  the  right  of  the  hank  s ofticeis 
to  ]iurchase  gold  elseAvhere  than  at  its  flanking  house,  and  the  court 
held  that — 

The  uol<l  must  necessarily  have  been  bought,  if  at  all,  at  the  buying  or  selling  liank 
or  at  some  third  locality.  The  })ower  (o  pay  was  vital  to  the  power  to  f'uy,  and 
inseparable  from  it. 

The  “legitiinate  luisiness'’  of  a hank,  therefore,  Avhich  a reasonahle 
construction  of  the  hiAV  Avoidd  permit  to  he  done  elseAvhere  than  at  its 
hanking  house  would  seem  to  he  restricted  to  transactions  similar  in 
character  to  that  iinmlved  in  the  decision  (piottnl,  and  not  the  ordinary 
and  usual  liusiness  of  receiving  deposits  and  cashing  checks. 

The  argunient  has  been  advanced  that  clearing-liouse  associations 
are  eciuiA  alent  to  branch  hunks,  and  the  recognition  by  the  national- 
hank  act  of  the  one  atfords  warrant  for  the  estalilishinent  of  the  other, 
hut  such  argument  has  no  apparent  force,  as  the  tAVo  institutions  are 
entirely  dissimilar  in  character  and  purpose.  The  principal  object  of 
the  former  is  to  facilitate  exchange  and  to  adjust  balances  hetAveen 
hanks,  Avhile  that  of  the  latter  is  to  transact  the  usual  husiness  of  a 
hank  Avith  its  customers. 

Wdiile  the  national-hank  act  does  not  in  express  terms  prohibit  the 
cstahlishment  and  maintenance  of  branch  hanks  or  agencies  by  asso- 
ciations of  primary  organization,  the  implication  to  that  effect  is  clear, 
and  the  courts  have  held  that  Avhat  is  implied  is  as  etfective  as  that 
Avhich  is  expressed. 

That  the  act  does  not  contemplate  the  operation  of  branch  hanks  by 
national  hanks  of  primary  organization  is  evidenced  by  the  fact  that 
in  189i^  a special  act  Avas  approved  authorizing  the  operation  of  a 
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brancli  ))y  a Chicao-o  national  bank  on  the  World’s  Fair  grounds.  In 
19Ul  similar  legislation  was  enacted  by  Congress  in  connection  with 
the  Louisiana  Purchase  Exposition,  to  be  held  in  1904. 


kranciies  of  state  banks. 

ith  a \ iew  to  ascertaining’  the  extent  to  wliich  branches  are1eo*ally 
oporativo  in  the  viii-ious  States  of  tlic  Union,  a Icttnr  was  addressed  in 
An^-nst  last  to  the  proper  State  official  in  each  State  and  'I'crritory,  in 
^^hlch  intorniation  was  recjiiested  as  follows: 

h iist.  W hether  oi’  not  branches  or  agencies  are  authoi’ized  ])y  the 
banking  laws  of  the  State  or  the  charter  of  tlie  banks. 

Second.  If  authorized,  the  regulations  and  provisions  of  law  relative 
thereto. 

Third.  The  names  and  location  of  banks  operating  branches  and  the 
number  and  location  of  the  branches. 

. generally  received  to  the  request  and  here- 

inatter  wn  1 be  lound  a summary  of  the  information  submitted,  arrano-ed 
by  States  in  their  geographical  order.  ^ 

There  is  no  general  provision  of  law  authorizing  State 
lianks  to  establish  branches.  Trust  companies  created  bv  special  acts 
of  the  legislature  have  authority  in  their  charters  toestalilish  branches 
but  the  legislature  of  1901  passed  a general  act  Avhicli  jirovides  that  no 
trust  company  shall  establish  a branch  or  agency  until  the  same  be 
authorized  by  a sjiecial  act.  This  later  legislation  does  not  apiily  to 
trust  companies  already  established  and  operating  branches.  The 
htate  banking  department  exercises  supervising  power  over  branches 
in  (^injunction  Avith  the  corporation. 

T™t  coiiipanios  haying-  bi-ancho.s:  Augusta  Trust  Coiupauv.  at 
Winthrop;  \\  aterville  Trust  Company,  at  (.’orinna,  Dexter,  nartland 

Eastern  Trust  and  Hanking  Ckimpanv  of  Baneor  at 
Alachias  and  OldtoAvm.  " ’ 

iVc?c  Bank  Commissioner  Baker  states  that  there  is  no 

law  directly  authorizing  the  establishment  of  branches  or  agencies 
but  that  he  is  not  aAvare  of  any  hiAv  Avhich  would  prohibit  sucira  iirac- 
tice  Avithin  certain  limits.  No  braiK’hes  are  in  operation. 

I ermo/z?'.— Branches  or  agencies  are  not  authorized  by  the  liankincr 
hiAvs,  nor  liy  the  charter  of  any  liank.  ^ 

J/assac/ni.setts. — There  are  no  commercial  banks  other  than  national 
banks  and  trust  companies  in  operation  in  the  State. 

The  statute  relating  to  the  organization  of  banks  of  discount  and 
deposit  proAudes  tliat  they  shall  do  business  only  at  their  bankino- 
house.  This  prohibition  aiqilies  to  savings  banks.' 

By  an  act  passed  by  the  last  legislature,  chapter  865,  section  2,  the 
board  of  commissioners  of  savings  banks  have  power  to  authorize,  in 
Avritmg,  any  trust  company  to  maintain  a branch  office  in  the  city  or 
toAvn  in  which  its  main  office  is  located,  for  the  purpose  of  receivino- 
deposits,  paying  checks,  and  transacting  a safe-deposit  business. 

Ihe  Old  Colony  Company  and  the  State  Street  Trust  Company  of 
Boston  have  branches  in  operation  in  that  city. 

E/tode  If  and— The  General  Laws,  chapter  171,  section  11,  jirohibit 
the  establishment  of  branches  except  by  authority  of  the  <>’eneral 
assembly.  ^ 
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l‘iw  f()r])i(ls  the  oro-anizatioii  of  tiny  ))ninch  or 
aoHMiey,  or  the  cinployino-  of  tiny  tioiuit  or  person  to  intike  loans  at  any 

other  place  than  the  ))ankin<>- house. 

Xetr  Section  8U  of  chapter  Lbt)  of  the  law  s ot  188^,  as 

amended  1)V  chaptm*  410  of  the  law  s of  1808,  permits  a hank  located 
ill  a city  of  oyer  1,000,000  inhabitants,  Avith  the  approyal,  in  writing, 
of  tlie  iuperintendent  of  banks,  to  open  and  keep  one  or  more  branch 
oilices  in  such  city  for  the  receipt  and  payment  ot  deposits  and  tor 
makim»'  loans  and  discounts  to  the  customers  ot  such  branch  olhce, 
only  in-oyiding  that  its  certilicate  of  incor])oration  shall  so  proyide. 
No'  blink  in  this  State  has  a charter  w Inch  orio-mal  y proyic  (‘d  tor 
branches;  but  a number  of  banks  in  the  city  ot  New  )ork  Iniye 
amended  their  charters  so  as  to  include  therein  such  proyisions  Sec- 
tion 80  referred  to  proyides  in  part  that  -liefore  opening  any  brmich 
oilice  the  apiiroyal,  in  wnlting,  of  the  siqierintendent  ot  banks  shall  be 
lirst  olitained,  and  no  discounts  shall  be  made  except  such  as  may  haye 
been  ])reyiously  authorized  by  the  board  of  directors.  1 enalt}"  toi 

yiolationof  the  actisSl,0<>bforeyery  yi()lation  ^ ^ , 

ddieBank  of  Jamaica  (Long  Island)  has  branches  at  Llmhurst,  U.ol- 
le<.e  Toint,  and  Kichmond  Mill.  The  Brooklyn  Bank  has  made  arrange- 
ments for  an  otlice,  but  has  not  yet  opened,  the  Corn  Lxchange 
Bank  has  12  liranches  within  the  coriiorate  limits  ot  Creater  JNew 
York  4die  Colonial  Bank  of  Nexv  York  has  5 branches,  kar  Kock- 
away  Beach  Bank  has  a branch  at  Uockaway  Beadi.  The  Hamilton 
Bank/rhe  Mechanics  Bank,  The  ^Mechanics  and  Traders  llanls  1 he 
4'welfth  Ward  Bank,  The  Tw  enty-third  Ward  Bank,  The  Union  Bank, 
and  riie  Coney  Island  and  Bath  Beaidi  Bank  haye  each  a bianch  in 
Greater  New^  York;  and  The  New'  York  lb*oduce  Exchange  Bank  has 

4 liranches.  , , , ^ i • at 

Kroiii  the  foreg'oing'  it  is  sliowm  that  U State  banks  located  in  New 

York  are  operating  38  liranches. 

W /c  d'he  laws  of  New'  Jersey  are  the  most  liberal,  Avith 

respect  to  liranches,  of  any  State  in  the  Union. 

Section  7 of  the  general  corporation  act  of  1836  proyides  that  any 
corporation  in  this  State  may  conduct  liranches  in  any  other  State  oi 
in  foreign  countries,  and  have  one  or  more  offices  out  of  this  State, 
and  may  hold,  mortgage,  and  conyey  personal  property  out  of  such 
State,  proyided  notice  of  such  oldect  is  included  in  its  certiticate  ol 
incor])oration.  In  1883  an  act  w'as  passed  which  proyided  that  in 
corporation,  bank,  etc.,  should  establish  or  maintain  any  liranch  oi 
ao-ency,  nor  haye  more  than  one  place  of  business  in  the  State  wdthou 
the  approyal  of  the  board  of  liank  commissioners^.  This  act,  how'eyer 
was  repealed  in  1883.  Prior  thereto,  how'eyer.  The  Asbury  Park  anc 
Ocean  GroA'e  Bank  had  estalJished  a liranch  at  Ocean  Groye,  and  Th-* 
People’s  Bank  of  East  Orange  a branch  at  South  Orange. 

Pennsyhmnia. — Branches  or  agencies  of  banks  are  not  authorizes 
by  the  kiAVS  of  this  State.  One  sayings  institution,  in  conformity  witl 
an  amendment  of  its  charter,  obtained  from  the  legislature  an  amendJ 
liient  haying  the  approyal  of  the  court  of  common  pleas  of  the  countj 


KEJ'OKT  OF  THE  CUMPTliOLLEK  OF  THE  CUKKEHCY 


49 


in  whicli  the  institution  is  located,  and  is  endeavoring  to  estal)lish  a 
hranch,  but  the  (jiiestion  is  now  pending  })efore  the  State  attorney- 
general. 

Delavxire. — Banking  privileges  are  not  granted  under  general  cor- 
})oration  law;  nor  are  foi'eign  corporations  allowed  to  do  banking 
business  in  the  State.  Banking  powers  in  the  State  are  onl}^  secured 
by  special  act  of  the  legislature,  in  consequence  of  which  each  State 
banking  institution  is  governed  by  the  special  creative  act.  The 
banners  Bank  of  the  State  of  Delaware  has  branches  at  Wilmington, 
Dover,  and  Georgetown.  The  Sussex  Trust  and  Safe  Deposit  Com- 
pany is  operating  branches  at  Lewes,  Georgetown,  and  Milton. 

Maryland. — No  provision  for  the  operation  of  branches  by  State 
baidvs.  (Report  Comptroller  Currency,  1S9().) 

District  of  Cohnnhia. — The  organization  of  banking  institutions  is 
confined  to  national  banks  and  to  loan  and  trust  companies,  under  the 
act  of  October  1,  1890.  Branches  of  national  banks  and  trust  com- 
l)anies  are  not  authorized.  There  are  a number  of  private  banks, 
banking  firms,  and  branches  of  saving  l)anks  doing  business  in  the 
District  without  any  special  grant  of  authority  other  than  the  payment 
of  an  annual  license  tax  to  the  District  government. 

Yirginia. — Branches  permissible,  but  none  in  operation.  (Report 
Comptroller  Currency,  1896.) 

West  Virginia.. — Each  bank  must  be  operated  under  special  charter 
in  an  independent  way.  State  banks  may  hold  stock  in  other  banking 
corporations. 

Worthy  Carolina. — There  is  no  general  law  authorizing  the  establish- 
ment of  branch  banks.  Most  of  the  banks  operate  under  special 
charters  granted  by  the  legislature,  and  in  some  instances  the  charters 
granted  contain  authority  for  the  operation  of  branches. 

South  Carolina. — The  Code  of  1892  of  the  banking  laws  of  State 
-contains  no  authority  for  the  establishment  and  operation  of  branches 
by  State  banking  institutions. 

Georgia. — Branches  or  agencies  are  not  authorized,  except  in  the 
charters  of  three  banks.  The  banks  referred  to  are  as  follows  (location 
of  branches  not  given):  Bank  of  Southwestern  Georgia  at  Americus, 
Farmers  and  Merchants’  Bank  of  Senoia,  and  Oglethorpe  Savings  and 
Trust  Company  of  Savannah. 

Florida. — Banks  are  permitted  to  conduct  branch  offices.  (Report 
Comptroller  Currency,  1895.) 

Alahania. — Section  1089  of  the  code  of  Alabama  (1896),  relating  to 
the  corporate  powers  of  banks  of  discount  and  deposit  organized  in  the 
State,  provides  in  part  that  they  (banks)  “ may  fix  and  locate  offices, 
agents,  and  agencies  at  pleasure  in  the  State  other  than  the  principal 
place  of  business.” 

Mississippi. — Branches  are  authorized  by  the  charters  of  the  banks, 
not  b}^  any  general  banking  law. 

Banks  having  branches:  Grenada  Bank,  Grenada,  Miss.,  branches  at 
Eupora  and  Ackerman;  Hancock  County  ffank  of  ffay  St.  Louis, 
branch  at  McHenry;  Tishomingo  Savings  Institution  of  Corinth,  Miss., 
branch  at  Ripley;  Oakland  Bank,  Oakland,  Miss.,  branch  at  Charleston. 

Louisiana.- — Article  179,  act  1902,  allows,  on  the  approval  of  two- 
thirds  of  the  stock,  the  establishment  of  two  branches,  which  must  be 
in  the  same  jmrish  as  the  parent  bank. 
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'riie  C'ommorcial  Trust  Company  of  New  Orleans  has  two  branches, 

but  the  location  is  not  given.  , t x-i.  4.* 

'/eu‘(fS.—  No  State  banks  in  operation.  Prohibited  1)}^  constitution. 

xlrZvr/esY/.s'.-  (jovernor  states  that  ^Sve  have  no  lianking  laws  in  this 
State  other  than  g'eneral  banking’  laws,  which  have  lieen  established  1h 
custom  and  the  law  merchant.”  Operation  of  branches  discretionary 
with  board  of  directors.  (Report  Comptroller  Currency,  1895.) 

rc;oic.S'-s‘cc.— Under  the  law,  branches  of  all  corporations  are  perm  is 
sible,  the  only  reciuirement  is  that  the  charter  be  registered  in  the 
register’s  office  of  the  county  where  the  branches  are  located.  The 
law  governing’  branches  is  the  same  as  for  the  parent  bank,  and  the 
branches  are  operated  in  all  respects  as  the  parent  banks.  No  informa- 
tion suliniitted  as  to  the  banks  operating  liranches. 

Krnfnd'y. — An  examination  of  the  corporation  laws  of  the  State 
indicates  that  there  is  no  law  authorizing  the  establishment  of  branch 
banks.  The  law  is  not  construed  as  prohibitive.  Banks  operate 
branches,  no  specific  information  being  submitted,  however. 

Ohio. — Branches  are  not  authorized  by  law. 

Indiana. — The  law  does  not  permit  the  operation  of  branches. 

IIHnois.- — Branches  are  not  authorized  by  law. 

Michigan. — There  is  no  law  authorizing  the  establishnient  of 
branches.  Agencies  are  permitted,  which  are  restricted  in  their  oper- 
ations to  the  receiving  and  paying  out  of  deposits  and  issuing  exchange. 
Branches:  “The  Home,”  “The  Dime,”  and  “The  Peninsula”  savings 
banks  of  Detroit  operate  two  branches  each  in  that  city.  “The People’s 
Savings  Bank  of  Detroit”  has  a branch,  and  also  “The  Lansing  Savings 
Bank.” 

Wificonsin. — Incorporated  banks  of  Wisconsin  can  not,  under  the 
law,  operate  branches,  except  possibly  in  the  large  cities  where  the 
branches  are  located  within  the  same  mimicipalit}'  as  the  parent  bank. 
The  certificate  of  incorporation  of  a State  bank  must  specify  the  par- 
ticular city  or  town  where  the  business  of  the  bank  is  to  be  carried  on. 
Branches:  The  Second  Ward  Savings  Bank  of  Milwaukee  operates 
two  branches;  the  German  American  Bank  of  Milwaukee  also  oper- 
ates a branch. 

Minnesota. — No  branch  banking  or  branches,  or  an}^  other  financial 
institutions  organized  under  State  laws,  can  be  permitted;  nor  can  the 
banks  of  any  other  State  establish  branches  in  this  State. 

lotm. — Neither  State  nor  sa^dngs  banks  organized  and  transacting 
business  under  the  present  laws  of  the  State  are  authorized  to  estab- 
lish and  maintain  branches,  either  in  the  town  or  cify  where  the  banks 
are  located  or  elsewhere.  The  law  is  construed  as  placing  loan  and 
trust  companies,  so  far  as  their  right  to  establish  branches  is  concerned, 
upon  the  same  footing  as  State  and  savings  banks. 

2liss(niri. — Specifically  prohibited  b}^  statutoi’y  enactment. 

Mo7dh  Dal'ota. — Branches  or  agencies  not  provided  for  by  law. 

Soiith  Dah'ota. — Branches  or  agencies  not  provided  for  by  law. 

Nehrasl'a. — Neither  the  law  nor  the  charters  provide  for  branches. 

Kansas. — Neither  branches  nor  agencies  provided  for  hy  law. 

Montana, — Neither  bramdies  nor  agencies  provided  for  by  law. 

Wyoming. — The  laws  do  not  contemplate  the  establishment  of 
branches  or  agencies. 

Colorado. — No  law  authorizing  the  establishment  of  branches  or 
agencies. 
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JVe'fv  Jfexico. — The  law  ha.s  been  held  to  prohibit  the  estal)lishiiient 
of  branches  or  agencies. 

Okialioina  Territory. — No  information  subinittod. 

Indian  Territory. — Section  8 of  the  act  of  Congress  a])})roved  Feb 
ruary  18,  1901,  provides  in  part  that  ain^  bank  or  tiaist  coinpany  now 
or  hereafter  org-anized  under  the  laws  of  Arkansas  or  any  other  State 
may  transact  such  business  in  the  Indian  Territory  as  is  authorized  by 
its  charter  and  is  not  inconsistent  with  the  laws  in  force  in  the  Indian 
Territory. 

Washingtoyi. — The  law  neither  authorizes  nor  prohibits  branches. 

Oregon. — There  are  no  banking  laws  on  the  Oregon  statute  books, 
and  there  are,  consequently,  no  parent  or  branch  banks  as  recognized 
by  the  State  in  operation.  The  State  issues  no  charters  to  banks  nor 
has  it  on  its  statute  books  ain^  laAvs  pertaining  to  the  operation  of 
banks. 

California. — Under  special  law,  but  covered  by  general  agency  law. 
The  right  of  a bank  to  establish  agencies  has  never  been  passed  upon 
by  the  State  supreme  court.  It  is  stated  that  “The  law  may  permit 
agencies  to  be  established  within  the  county  by  the  parent  bank,  l)ut 
it  certainly  has  no  authority  to  conduct  a general  banking  business.” 
Foreign  banking  coi’porations  have  the  right  to  establish  agencies 
under  the  law,  but  have  not  greater  eorporate  privileges  than  accorded 
State  banks.  Branches  of  foreign  banks  in  operation  in  San  Fran- 
cisco: Anglo-California  Ikink,  Comptoir  National  D’Escompte  de  Paris, 
London,  Paris,  and  American  Bank,  Limited;  Agency,  Bank  of  British 
North  America,  Canadian  Bank  of  Commerce,  Wells,  Fargo  and 
Company’s  Bank,  International  Banking  Corporation. 

Idaho. — Tliere  is  no  law  of  the  State  in  force  in  regard  to  banks  or 
banking  institutions  operating  l)ranches  or  agencies. 

Utah. — Laws  of  the  State  do  not  authorize  corporate  ))anks  to  con- 
duct branches  or  agencies  in  the  State.  One  private  bank  (name  not 
given)  has  a branch. 

Nevada. — Agents  of  foreign  corporations  doing  l)usiness  within  the 
State  must  comply  with  local  requirements  relating  to  State  and  county 
license.  Branches:  The  Bank  of  California,  San  Francisco,  Cal.,  has 
a branch  at  Virginia  City,  Nev.;  the  State  IFink  and  Trust  Company 
of  Carson  City  has  a branch  at  Butler. 

Arizona. — Branches  and  agencies  appear  to  be  authorized  by  section 
140,  title  I,  chapter  7,  of  Revised  Statutes,  aiid  also  appear  as  one  of 
the  corporate  powers.  Foreign  corporations  must  file  certified  copy 
of  articles  of  association  with  the  secretary  of  the  State  or  Territory 
and  county  recorder  of  the  county  in  which  the  principal  ofli(‘c  is 
located.  The  agent  must  be  a bona  tide  resident  of  the  county. 
Itranches:  The  Bank  of  Arizona  (Prescott),  at  Jerome;  the  Arizona 
Central  Bank  (Flagstaff),  at  Williams  and  Kingman;  the  Bank  of 
Bisbee,  at  Naco;  the  Gila  Valley  Bank  and  Trust  Compau}"  (Solonion- 
ville),  at  Morenci  and  Clifton. 


BANKINd  IN  THE  NEW  POSSESSIONS. 


There  are  in  operation  in  the  Territory  of  Hawaii  two  national  bank- 
ing associations — one  located  at  Honolulu  and  the  other  at  Wailuku, 
on  the  island  of  Maui.  The  aggregate  capital  of  these  banks  is 
$525,000,  their  deposits  $646,938,  and  aggregate  resources,  $1,489,319. 


KEJ’OKT 
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4'horo  are  also  in  operation  in  the  Territory,  as  shown  by  returns  fiir- 
nislied  to  tliis  ohiee  ))y  the  |»’overnor,  three  other  ineori)()rate(l  hJHjh-S 
capitalized  for  $85U,0(M),  and  two  private  institutions  with  capital  of 
^1,300,000.  Tlie  aog*regate  capital  of  all  the  banks  relative  to  which 
information  has  lieen  received  is  ^2,b< 5,000^  deposits,  fi!M:,85b,lo2,  and 
total  resources,  ^8,755,341. 

Subsequent  to  the  passao-eof  the  act  extending*  the  laws  ot  tiie  Lnitecl 
States  over  Porto  Rico  applications  have  been  tiled  for  authority  to 
oi’tmnize  national  banking*  associations  at  San  fluan,  1 . R. , aiul  othei 
places  in  the  island.  The  question  of  authority  for  the  organization 
of  national  banks  in  Porto  Rico  was  submitted  to  the  Attorney- 
Cieneral,  who,  under  date  of  June,  1900,  stated — 


Bv  letter  of  May  24  you  [the  Secretary  of  the  Treasury]  advised  me  that  the  Comp- 
troller of  the  Currency  is  receiving  applications  for  the  granting  of  national -bank 
charters  in  the  island'  of  IN^rto  Rico,  and  you  request  my  opinion  as  to  whether  or 
not  the  national  banking  laws  of  the  United  States  are  now  applicable  to  that  island. 

My  the  Paris  treaty  between  the  United  States  and  Spain,  Porto  Rico  was  ceded  to 
the  United  States  and  became  subject  to  the  jurisdiction  of  this  Government.  Before 
the  ratification  of  the  treaty  of  Paris  the  island  had  been  in  the  occupation  of  the 
military  forces  of  the  United  States,  and  the  government  of  the  same  was  carried  on 
under  the  law  of  belligerent  right  bv  means  of  the  military  forces,  under  the  direc- 
tion of  the  President  of  the  United  'States.  This  condition  continued  after  the  rati-  i 

tication  of  the  treaty  of  peace  until  Congress,  exercising  the  power  to  dispose  of  and  i 

make  all  needful  rules  and  regulations  respecting  the  territory  belonging  to  the 
United  States,  passed  the  act  entitled  “An  act  temporarily  to  provide  revenues  and 
a civil  government  for  Porto  Rico,  and  for  other  purposes,”  approved  April  12,  1900. 
This  act  took  effect  on  the  1st  day  of  May,  1900. 

Section  14  of  said  act  is  as  follows: 

“That  the  statutory  laws  of  the  United  States  not  locally  inapplicable,  except  as 
hereinbefore  or  hereinafter  otherwise  provided,  shall  have  the  same  force  and  effect 
in  Porto  Rico  as  in  the  United  States,  except  the  internal-revenue  laws,  which,  in 
view  of  the  provisions  of  section  8,  shall  not  have  force  and  effect  in  Porto  Rico.” 

By  virtue  of  this  provision,  a l)road  extension  of  all  the  statutory  laws  of  the 
United  States,  not  locally  inapplicable,  is  made  to  the  island  of  Porto  Rico,  the  only 
exception  being  the  internal-revenue  laws,  which  are  excepted  by  name,  and  such 
other  laws  as  are  in  the  said  act  otherwise  provided.  This  language  is  broad  enough 
to  extend  to  Porto  Rico  the  laws  relating  to  the  organization  and  powers  of  national 
banks,  unless  there  be  in  such  laws  something  indicating  that  they  are  locally  inap- 
plicable to  Porto  Rico,  or  that  they  are  so  locally  applical)le  to  sonu^  other  place  or 
jdaees  of  specific  character  as  to  make  them  i)ractically  inapplicable  locally  to  Porto 
Rico.  xVn  examination  of  the  various  sections  of  the  Revised  Statutes  and  subse- 
quent acts  of  Congress  relative  to  national  banks  discloses  no  provisions  which  are 
locally  inapplicalde  to  Porto  Rico.  There  seems  to  be  in  the  structure  of  the  national 
banking  laws  no  general  provisions  which  can  not  be  carried  into  force  and  effect  in 
Porto  Rico  equally  with  all  of  the  various  States  and  Territories  to  which  the  laws 
were  originally  ap])lied.  I can  find  no  reason  to  hold  that  the  statutes  relative  to 
the  organization  and  i)Owers  of  national  banks  have  not,  by  section  14  of  the  Porto 
Rican  act,  above  referred  to,  been  extended  to  that  island.  The  language  of  that 
section  is  l)road  enough,  and  in  my  o]>inion  does  authorize  the  organization  and 
carrying  on  of  national  banks  in  Porto  Rico. 


As  citizens  of  Porto  Rico  are  not  characterized  as  citizens  of  the 
United  States  ])v  Congressional  enactment,  the  position  was  taken  that 
to  effect  the  organization  of  a national  liank  tvould  require  at  least  five  of 
the  shareholders,  to  he  elected  as  directors,  to  he  citizens  of  the  United 
States,  and  that  at  least  three-fourths  of  the  numher,  residents  of  the 
island  for  at  least  one  year  prior  to  their  election  and  during  their  con- 
tinuance in  office.  Pending  the  existence  of  conditions  which  would 
enahle  this  provision  of  the  law  to  he  complied  with,  certain  citizens 
of  the  United  States  organized  The  American  Colonial  Bank,  under 
authority  of  a charter  obtained  from  the  State  of  West  Virginia,  which 
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institution  has  been  in  operation  for  some  time.  The  application  for 
authoi-ity  to  organize  Tlie  First  National  Hank  of  Porto  Rico  at  Sail 
fluan,  hv  those  interested  in  the  bank  named,  was  n'lK'wed  from  time  to 
time,  until  in  the  early  part  of  November,  1110^,  it  was  ])ossil)le  to 
comply  with  the  conditions  precedent  to  the  organization  of  the  asso- 
ciation. The  bank  was  chartered  on  November  10,  with  capital  of 
S100,000,  and  a lioard  of  directors  elected,  who  are  citizens  of  the  United 
States,  and  the  recjuisite  proportion  residents  also  of  the  island.  It  is 
understood  to  be  the  intention  of  the  organizers  to  gradually  li(juidate 
The  x\merican  Colonial  Bank  and  transfer  its  business  to  The  First 
National  Bank  of  Porto  Rico,  and  to  increase  the  capital  stock  as  con- 
ditions may  demand. 

Through  the  courtesy  of  the  treasurer  of  Porto  Rico  the  office  has 
been  placed  in  possession  of  re})orts  relating  to  the  eight  incorporated 
banks  in  operation  in  the  island,  from  which  it  appears  that  these 
institutions  have  a united  capital  of  $1,417,725,  deposits  of  $2,1:89,1:49, 
and  assets  of  $5,359,189. 

The  treasurer  of  the  Philippine  Archipelago  has  transmitted  to  this 
office  copies  of  reports  of  condition  of  banks  and  banking  institutions 
doing  ])usiness  therein.  The  last  statements  submitted  were  for  the 
close  of  the  year  ended  June  39,  1902,  and  relate  to  the  condition  of 
11  banks,  including  branches.  The  reported  capital  was  $1,400,000, 
the  deposits  $18,122,800,  and  the  assets  $29,914,489.  The  cash  hold- 
ings of  these  institutions  were  as  follows: 

United  States  gold,  $407,825;  other  gold  coin,  including  bullion, 
$22,880;  United  States  silver  dollars,  $88,080;  United  States  fractional 
silver  and  other  money  not  classified,  $73,027.  United  States  notes  to 
the  amount  of  $1,390,112  were  held;  Mexican  pesos  to  the  aiuount  of 
$4,364,060;  Spanish-Filipino  pesos  and  half  pesos,  $1,531,106,  and 
in  other  Mexican  and  Spanish-Filipino  currency  $84,251. 

The  principal  banking  of  the  islands  is  conducted  by  the  Hongkong 
and  Shanghai  Banking  Corporation,  the  Chartered  Bank  of  India, 
Australia,  and  China,  and  the  Spanish-Filipino  Bank.  Since  the  date 
of  reports  transmitted  to  this  office  in  1901  the  following  corporations 
have  engaged  in  business  in  these  islands:  The  North  American  and 
Pliilippine  Loan  and  Trust  Company,  the  American  Bank  of  Manila, 
the  International  Banking  Corporation,  the  Guarantee  Trust  Company 
of  New  York.  The  savings  bank  and  pawn  shop  is  also  still  in  opera- 
tion at  Manila.  The  individual  statements  of  all  of  the  reporting 
banks  will  be  found  in  the  appendix  to  this  report. 

FOREIGN  BANKS  OF  ISSUE. 


In  publishing  returns  relating  to  foreign  banks  of  issue  special 
importance  is  placed  on  their  holdings  of  specie,  notes  in  circulation, 
and  deposits,  the  latter  including  accounts  current — funds  due  to 
other  banks  and  bankers.  The  subjoined  table,  relative  to  the  items 
mentioned,  is  reprinted  from  the  Bulletin  de  8tatisti(pie.  The  data 
in  the  column  headed  “Capital”  are  from  various  sources,  as  indi- 
cated in  the  footnotes.  It  will  })e  observed  that  the  note  issues  of  all 
the  banks  exceed  the  amount  of  specie,  except  in  the  case  of  the  Bank 
of  England,  the  Imperial  Bank  of  Russia,  and  the  Imperial  Ottoman 
Bank.  The  excess  of  note  issues  over  specie  held  is  3,521,700,000 
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rpiiH's  Tho  lia])nitios  of  tlio  l)aiiks  on  account  of  circulation,  (h'po.s- 
it^  and  accounts  curivnt  ao-or,^,ttc  ^Jd,813,^^W,000  inuics. 

4'lu‘  following’  is  tbc  table  referred  to. 

C vpiTAL,  Specie,  Circulation,  etc.,  of  the  Principal  Foreign  Banks  of  Issue  at 

the  Close  of  the  First  C^tarter,  1902. 

[Expres.se(l  in  millions.] 


Banks. 


Capital. 


Imperial  Bank  of  Germany  . . . 

Banks  of  issue  of  Germany 

Bank  of  Austria-Hungary 

National  Bank  of  Belgium  .... 

National  Bank  of  Bulgaria 

National  Bank  of  Denmark  . . . 

Bank  of  Spain 

Bank  of  Finland 

Bank  of  France 

National  Bank  of  Greece 

Bank  of  Italy 

Bank  of  Naples ij. 

Bank  of  Norway 

Bank  of  Netherlands 

Bank  of  Portugal 

National  Bank  of  Roumauia  . . 

Bank  of  England 

Banks  of  Scotland 

Banks  of  Ireland 

Imperial  Bank  of  Russia 

National  Bank  of  Servia 

Royal  Bank  of  Sweden 

Private  banks  of  Sweden 

Banks  of  Switzerland 

Imperial  Ottoman  Bank 

Bank  of  .lapan 


Francs, 
a 150. 0 
(/HI.  7 
l>  217.  0 I 
(I  50. 0 
/9.1 
(•35.0 
((150.0 
h 10. 0 , 
/18‘2.5  , 

/>‘20.0  I 

/ •240.0  , 
etiO.O 

.fl7.4 
((41.7 
b 75. 5 
f 12. 0 
.(/307. 0 
(/•234.  0 
(/181.H 
.fl33.4 
e ‘20. 0 
.tOl.7 
((107. 5 
(( 156.  0 
/1 25.0 
f 77.  4 


Total 2,816.5 


Gold. 

Silver. 

Total 

specie. 

1 

Circula- 

tion. 

i 

Francs,  i 

Francs. 

Francs. 

Francs. 

1,  -238.  7 

1, 762.  i 

81.1 

199.1 

1,110.4 

3-20. 4 

1,430.8 

1,543.4 

117.4 

604.7 

13.4 

‘28.4 

101.4 

101.4 

141.7 

3.54.1 

492.2 

846.3 

1, 598. 4 

•21. 2 

3.1 

24.3 

62. 0 

2, 570. 2 

l,r25.0 

3,695.0 

4,041.0 

1.8 

1‘29. 8 

318.4 

66. 4 

384.8 

863.5 

70.0 

13.  2 

83.2 

2.56. 1 

35. 3 

1.9 

37.2 

61.1 

42.7 

4‘2.7 

75. 3 

r2‘2. 2 

171.8 

•294.0 

464. 9 

27  1 

38.7 

65.8 

373. 9 

51.5 

4.3 

55. 8 

154.2 

944.4 

944. 4 

759.0 

157.8 

197.5 

82.1 

174.6 

1, 943. 5 

•236. 0 

■2, 179. 5 

1, 469. 6 

5.9 

9.3 

1 L5. 2 

35.7 

66.2 

8.0 

74.2 

r26.  7 

7. 6 

16.8 

•24.4 

63.  6 

104. 0 

8.3 

112.3 

221.1 

67.9 

‘23.7 

201.2 

463. 3 

7,896.1 

2, 515. 4 

12, 372. 7 

1.5,894.4 

Deposits 


counts 

current. 


Mini- 
mum 
rate  of 
discount. 


Francs. 

707.6 
115. 9 
1*26. 7 

63.9 

77.0 

8.1 

518.3 

26.6 

544.6 

86.8 

176.2 

66.7 

32.3 

10.1 
12.2 
13.2 

f 97. 0 
1,108.1 
1/2,683.0 
(/1,‘2‘27.9 
436.5 
•2.7 
51.0 
802. 8 
226.  8 
186.0 

11.4 


i-'er  cent. 
3 


1, 


10, 419. 4 


((From  Comptroller’s  Report,  1897. 

/(From  Comptroller’s  Report,  1896. 

(•Couant’s  History  of  Modern  Banks  of  Issue, 
ri  Bulletin  de  Statistuiue. 
e Ai(proximate. 

/Banking  Almanac,  1901. 

(/Statement  prepared  for  Comi)troller’s  Report,  1902. 


■ii 

3 
8 

4 


3 

6i 

5 

5 

6 
4| 
3 

6 

3 


4J- 

6 

4i 


HAVINGS  BANKS  OF  THE  WORLD. 

Statistics  are  hereinafter  sidimitted  relating  to  the  number  of  depos- 
itors, amount  of  deposits,  average  deposit  account,  average  deposit 
per  inhabitant,  and  rate  of  interest  paid  to  depositors  by  postal  tuid 
other  savings  institutions  in  countries  relative  to  which  information 
has  been  obtained.  It  will  be  observed  that  returns  submitted  are  for 
various  dates  from  189(S  to  inclusive. 

Germany  leads  in  the  number  of  depositors,  13,854,927,  the  aver- 
age deposit  account  being  ^139.25  and  the  average  deposit  per  inhab- 
itant $35.46.  The  number  of  depositors  in  savings  banks  in  the 
United  Kingdom  and  France  is  shown  to  be  nearly  equal,  namely, 
10,434,877  and  10,680,866,  respectivehL  The  average  savdngs  account 
in  the  banks  of  the  United  Kingdom  is  $89.71,  and  of  France,  $77.20. 
The  per  capita  deposit,  however,  is  more  nearly  equal,  namely,  $22.53 
in  the  United  Kingdom  and  $21.21  in  France.  The  United  States 
comes  fourth  iu  the  number  of  savings  depositors,  having  6,666,672, 
tiie  average  account  being  $412.53,  and  the  per  capita  deqiosit,  $34.89. 
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Tho  ninpl)or  of  dopositors  in  foreign  savings  ])anks  is  shown  to  he 
65,383,587,  with  deposits  to  their  credit  of  ii^(),66I,()()7,0OO.  The  depos- 
its in  foreign  savings  banks  and  those  of  the  United  States  aggregate 
^9,411,244,000,  of  which  $2,750,177,000,  or  over  29  per  cent,  repre- 
sent the  deposits  in  savings  banks  of  the  United  States.  The  highest 
average  deposit  per  inhabitant  is  $72.45,  in  Denmark.  The  average 
deposit  in  Prussia  is  $39.67,  ])ut  when  computation  is  l)ased  on  all 
(Termaii}"  the  average  is  reduced  to  $35.46.  The  deposit  ])er  capita  in 
Australasia  is  $38.82;  in  Norway,  $36.95;  Pelgium,  $34.61.  Informa- 
tion relating  to  the  rates  of  interest  paid  savings  depositors  is  not  com- 
plete, but  so  far  as  returns  are  received,  it  appears  that  there  is  but 
slight  variation.  The  maximum  rate  is  paid  in  Sweden,  namely,  4 to 
5 per  cent;  the  German  savings  l)anks  pay  from  3 to  4 per  cent;  the 
English,  French,  and  Australian,  2^  to  3 per  cent;  Canadian,  3 per 
cent;  and  United  States,  2^  to  41  per  cent,  with  an  average  of,  approx- 
imately, 3i  per  cent. 

In  the  followino-  table  is  shown  the  returns  of  the  savings  banks  of 
the  w^orld: 


Number  of  Depositors,  Amount  of  Deposits,  Average  Deposit  Account,  Average 
Deposit  per  Inhabitant  at  the  end  of  the  Years  ]Mentioned,  and  Rates  of 
Interest  on  Deposits  paid  by  Postal  and  other  Savings  Banks  of  the  World. 

[From  official  sources.] 


Countries. 


Russia  (in  Europe).. 

Finland 

Germany 

Pru.ssia« 

Japan  

Austria 

Hungary 

United  Kingdom 

France  

Italy  

Belgium 

Canada & 

Holland 

Sweden 


Period. 


lyoi 


Number  of 
depositors. 


3, 93-5,  773 


Total 

deposits. 


Average 

deposit 

account. 


1900 

181,269 

1898 

13,854,927 

1900 

8, 670, 709 

1900 

5, 825, 578 

1900 

4, 792, 611 

1900 

1,202,889 

1901 

10,434, 877 

1900 

10, 680, 866 

1899 

5, 669, 590 

1900 

3, 537, 157 

1901 

205, 937 

1899-1900 

1,2.50,016 

1900 

1,828,362 

$428, 345, 000 

#108. 

83 

15, 700, 000 

86. 

61 

1,  929, 332, 000 

139. 

25 

1,367,499,000 

1.57. 

71 

36, 948, 000 

6. 

34 

833, 210, 000 

173. 

85 

283, 995, 000 

236. 

09 

936,117,000 

89. 

71 

824, 932, 000 

77. 

20 

448, 700,000 

79 

14 

231,681,000 

65. 

.50 

66, 049, 000 

272 

16 

64,949,000 

51 

96 

135, 444, 000 

74 

07 

Average 
deposit 
per  in- 
habitant. 

Kate  of 
interest. 

Per  cent. 

#5. 87 

35.46 

3 to  4 

39. 67 

3to4 

.83 

32. 14 

14. 85 

22. 53 

2.5 

21.21 

2.5  to  3 

14. 08 

34. 61 

10. 40 

3 

12.54 

26. 36 

4 to  5 

Popula- 

tion. 


2,  ()73, 000 

64. 406. 000 

34. 472. 000 

44.261.000 

25. 922. 000 

19. 122. 000 

41.546.000 

38. 900. 000 

31. 856. 000 

6. 694. 000 

5.371.000 

5.179.000 

5. 136. 000 


Australasia,  includ- 
ing New  Zealand  . . 

Denmark 

Norway 


1900 

1900 

1900 


Total  .. 
United  States 


1902 


Grand  total 


1,162,261 

1,150,233 

671,241 


176. 142. 000 

177. 433. 000 
82,087,000 


151. 55 
154. 25 
122.29 


38. 82 
72. 46 


2. 5 to  3 


36.  95 


66,-383, 587 
6, 666, 672 


6,  661, 067, 000 
2, 7.50, 177, 000 


412. 53 


34.89 


2.  2 to  4.  5 


73, 050, 2.59 


9,411,244,000 


4,  .537, 000 

2. 449. 000 

2.221.000 


78,  833, 000 


a Included  with  Germany,  but  not  in  total  of  the  table. 

6 Post-office  and  Government  savings  banks  only;  ^19,125,097  additional  deposited  with  special  sav- 
ings banks,  exclusive  of  amounts  deposited  with  the  savings  branches  of  the  chartered  banks. 


Statistics  relating  to  foreign  postal  savings  banks,  which  are  incor- 
porated in  the  foregoing  table,  with  like  information  relating  to  trustee 
and  other  savings  banks,  have  been  olitained  with  respect  to  four- 
teen countries,  including  dependencies  of  the  United  Kingdom.  The 
number  of  depositors  in  the  foreign  postal  savings  banks  at  date  of 
returns,  from  1899  to  1901,  inclusive,  is  23,436,711,  and  the  deposits 
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sl,4<)(;,()()l,()88,  iin  uveraov,  account  of  ^S^62.5T.  4 lie  returns 

:o  the  postal  savin^i’s  hanks  are  incorporated  in  the  tolloAMiio  table. 


8 


FoHEKiN  I’OSTAL  SAVINGS  HaNK  KkTCKNS. 
[From  otlifial  sourfes.J 


Country. 

1 

Years. 

Number  of 
depositors. 

] )ei)osits. 

1901 

8, 787,  ()75 

$683, 222, 126 
194, 980, 796 
121, 204, 000 

1900 

3, 564, 464 

1899 

3,  664,  tii8 

Austria: 

1901 

1,  .547, 541 

30, 355, 244 

1901 

46, 345 

48, 110,  713 

tlt?})Ui  lint  

Hungary: 

1900 

389, 083 

6, 632, 944 

1900 

7, 222 

6, 811, 076 

lilUlKllij;  Ut  pHi  lint  111 

1900 

443, 077 

()4, 736, 383 

liXil 

1,483,270 

105, 482, 647 
39, 9.50, 813 
16, 278, 627 

1901 

1.57, 368 

1901 

89, 873 

1900 

8, 263 

225, 669 

f 1900 

1 1 oni 

1 816, 651 

32,583,673 

1900 

829, 131 

34,048,200 

1901 

i 583, 395 

14,  .537, 172 

1901 

! 1,018,735 

67, 441,  OOO 

- T-.-i 


deposits. 


^11. 7.') 
54.70 
33.08 

19.  (;2 
1,038. 10 

17.05 
943. 10 
140. 16 

71. 12 
253. 87 
181.13 
27.31 

39.90 

41.06 
24.92 
66.20 


Total . 


23,436,711  1,466,601,083 


62. 57 


<1  Data  relating  to  the  “ Caisse  Nationale  (I’e’pargne.’ 


HANKING  POWER  OF  THE  WORLD. 

The  banking  power  of  the  world  in  181M),  that  is,  capital,  surplus 
profits,  note  issues,  and  deposits,  as  stated  by  the  late  ^I.  Gr.  iVlidhall, 
was  £3,lbT,00(),00(),  as  follows: 

United  Kingdom,  £910,000,000;  continental  Eiirope,  £1,037,000,- 
000;  Australia,  Canada,  Cape  Colony,  Argentina,  and  Uruguay, 
£2^0,000,000,  and  United  States,  £1,030,000,000.  In  1894  Mr.  Mau- 
rice L.  Miihleman  calculated  the  banking  power  of  the  world  at 
£3,915,000,000. 

From  statistics  published  by  the  London  Chronicle,  for  June  last, 
and  incorporating  therewith  the  most  recent  returns  i-elating  to  the 
savings  banks  of  the  United  Kingdom,  the  banking  power  of  that 
country  is  shown  to  be  £1,206,000,000,  an  increase  of  32^  per  cent 
since  1890.  xlssuming  the  same  rate  of  increase  in  continental  Europe, 
the  English  colonies,  and  Argentina  and  Uruguay,  their  power  amounts 
to  £1,374,000,000  and  £292,000,000,  respectively.  The  banking  funds 
of  Bulgaria,  (Ireece,  Roumania,  Servia,  and  Turkey  were  not  included 
in  the  Mulhall  statement,  but  are  given  at  £50,000,000  for  the  current 
yoar. 

The  capital,  surplus  profits,  and  circulation  of  all  banks  in  the  United 
States  are  definitely  known  and  from  reports  obtained  by  the  Comp- 
troller of  the  C'urrency  from  national  banks.  State  ollicials,  and  from 
the  banks  direct  the  de])osits  of  over  77  percent  of  banks  in  operation. 
The  deposits  of  the  remaining  23  per  cent  of  the  banks  have  been 
carefully  estimated  from  data  at  command  and  give  the  aggregate 
banking  power  of  the  United  States  as  £2, 487,000, 000,  making  the 
aggregate  ])ower  of  the  world  £5.409,000,000,  or,  say,  ^27,045,000,000, 
an  in(*rease  since  1890  of  $11,060,000,000,  or  69.19  per  cent. 
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Tlio  coiiipiirativc'  statonient  for  the  two  datHs  Vs  trivial  li^H-pwitlKto^’y 


Des'g^ate^ 


Countries. 


o(pn  lUuverSit? 


19021 S 

United  Kintrdom 

Continental  Europe 

Australia,  Canada,  Cape  Colony,  Argentina,  Uruguay 

Bulgaria,  Greece,  Roumania,  Servia,  Turkey 

£910 

1,037 

220 

£1,200 

1,374 

292 

50 

United  States '. . . 

1,030 

4S7 

Total 

3,197 

5. 409 

Per  cent. 

\ 32. 52 


141.45 


(;9. 19 


The  coiiipoyition  of  the  banking-  poMxr  of  tlie  United  States,  as 
shown  by  reports  to  the  Comptroller  of  the  Currenc}^  supplemented 
by  internal-revenue  returns  for  the  year  1902,  aiipearsln  the  following- 
table  : 


Banks 

Capital. 

Surplus,  etc., 
and  deposits. 

Circulation. 

Total. 

National  banks 

Mutual  sayings  banks 

5:701, 990, 554 

S3,  705, 219, 341 
2, 587,  780, 802 
4, 492, 224, 020 

S309, 336, 599 

$4,716,546,494 
2, 587, 780, 802 
5, 130, 393, 882 

All  other  banks 

638, 169, 862 

Total 

1,340, 160, 416 

10, 785, 224, 163 

309, 336, 599 

12, 434,721,178 

BOND  AND  ASSET  SECURED  BANK  CIRCULATION. 

The  most  serious  olijection  which  has  been  urged  against  the  national 
bank  currency  is  its  lack  of  elasticity;  that  it  does  not  automatically 
respond  to  the  demands  of  business,  l)ut  is  dependent  ujion  the  price 
of  bonds  and  other  considerations.  The  lirst  requirement  of  any  cur- 
rency is  safety  and  uniformity  in  value.  Our  bank  notes  liave  been 
from  the  first  issue  practically  perfect  in  this  respect.  No  note  holder 
has  ever  lost  a dollar  except  by  loss  or  destruction  of  the  notes  which 
have  always  circulated  at  their  face  value  in  all  parts  of  the  United 
States,  being  used  without  discrimination  for  payments  of  all  kinds, 
the  same  as  the  legal  tender  and  Treasury  notes  and  other  forms  of 
paper  currency.  Our  people  have  grown  so  used  to  baidv  notes  with 
this  prime  and  essential  qualit}’^  of  uniformity  in  value  that  they  have 
an  instinctive  prejudice  against  any  change  for  fear  this  (piality  ma}" 
be  lost  or  impaired.  For  more  than  a generation  we  have  had  no 
bank  notes  but  those  secured  1)}"  more  than  their  full  value  of  bonds 
deposited  with  the  Treasurer  of  the  United  States.  They  ha\'e  been 
so  secure,  it  is  not  surprising  there  is  a strong  feeling  that  they  are 
the  onl}^  kind  of  notes  which  are  perfectly  secure. 

There  can  be  no  denial  of  the  fact,  and  there  is  really  none  made, 
that  the  lack  of  elasticity  is  a serious  defect  in  our  bank  notes,  which 
greatly  reduces  their  usefulness  not  oidy  under  normal  business  con- 
ditions, but  when  there  is  danger  of  financial  difficulty.  If  this  defect 
can  be  remedied  or  lessened  without  impairing  the  safety  of  the  notes 
it  should  be  done,  and  done  at  once. 

All  bank-note  circulation  is  really  asset  curreiKW,  and  depends  for  its 
value  upon  the  assets  of  the  issuing  bank.  In  most  countries  the  banks 
are  allowed  to  keep  the  assets,  maintaining  a cei-tain  reserve  in  coin 
and  using  the  remainder  for  loans,  or  in  any  other  way.  Our  national 
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)>anks  uro  ro(,iiinHl  to  use  their  assets,  to  the  full  amoiuit  of  the  eiixui- 
lation  issued,  in  the  purchase  of  bonds  to  b(‘  deposited  with  tlu‘.  Ireas- 
uivr  of  the  Ibiited  States.  ThU  reipiiresan  amount  of  assets  in  excess 
of  the  circulation  received.  It  makes  a very  sate  circulation,  )ut  is  a 
verv  wasteful  use  of  the  assets.  The  resultinu-  notes  tultill  none  of 
the^-eipurementsof  an  ethcient  and  satisfactory  circulation  but  in  their 

safetv  and  uniformitv  in  value.  w • 

If ‘ in  addition  to  the  amount  of  notes  they  are  now  allmyed  to  issue 

])V  law  on  bonds  deposited  in  the  dh-easury,  the  national  banks  were 
allowed  to  issue  an  additional  amount  of  uncovered  notes  beginning 
with  per  cent  and  gradually  increasing  to  50  per  cent,  it  wmuld 
make  the  circulation  more  expansible.  A gnuluated  tax  on  tlie 
amount  issued,  joined  Avith  ample  provisions  tor  their  redemption  and 
return  to  the  issuing  bank,  Avould  result  in  the  necessary  contraction 
when  the  circulation  became  redundant  and  the  notes  not  needed  in 
business  The  safetv  of  the  notes  can  be  made  absolute  by  a reserve 
fund  raised  by  a very  small  tax.  During  the  almost  forty  years  the 
national  banking  system  has  been  in  existence,  the  total  amount  ot  the  i 
notes  of  the  banks  which  have  failed,  outstanding  at  the  time  of  then 
failure,  has  been  less  than  $21,000,000.  During  this  same  period  the 
banks  have  paid  in  taxes  on  circulation  above  $90,000,000,  or  tour  and 
one-half  times  as  much  as  w ould  have  been  required  to  pay  all  these 
notes  if  the  bonds  had  not  done  so.  If  there  had  been  outstanding 
the  full  50  per  cent  of  uncovered  notes  suggested  above,  or  $10,000,000 
above  those  covered  by  the  bonds,  the  taxes  Avhich  have  been  paid 
would  have  been  nine  times  the  amount  required  to  pay  them,  if,  as 
would  of  course  have  been  the  case,  the  bonds  had  paid  for  the 

covered  notes.  j . i ^ 

It  has  lieen  urged  against  the  idea  ot  a guarantee  fund  that  the 

strong'  banks  Avould  not  take  out  the  notes  and  pa}^  the^  taxes  foi  the 
beneht  of  the  weaker  banks.  If  the  inducements  to  issue  notes  in 
the  past  have  been  sufficient  to  secure  nine  times  the  amount  of  taxes- 
required,  it  is  certainly  a safe  calculation  that  they  will  be  sufficient  in 
the  future.  Tn  further  confirmation  of  these  figures,  it  is  shown  in  the 
table  prepared  in  this  office  for  Mr.  Fowler,  chairman  of  the  Com- 
mittee on  Hanking  and  Currency  of  the  House  of  Kepresentatives,  and^ 
included  in  his  able  report  on  H.  F.  13363,  that  a tax  of  0.22  per  cenh 
would  have  been  sufficient  to  pay  the  notes  of  all  failed  national  banks- 
if  the  bonds  had  been  lost  or  destroyed.  The  safety  of  the  notes* 
should  be  further  increased  by  provisions  that  only  banks  with  a mini- 
mum of  unimpaired  capital  and  surplus  could  issue  the  uncovered 
notes,  and  that  the  Comptroller  of  the  Currency,  or  the  Comptrolleit 
and  the  Secretary  of  the  Treasury,  should  have  discretion  to  refuse  any 
bank,  or  all  the  lianks,  authority  to  issue  additional  uncovered  notes.. 
The  period  covering  the  Avhole  history  of  the  national  banks  is  long* 
enough  to  have  estaldished  reliable  averages,  which  can  be  as  safely 
counted  upon  as  the  averages  upon  which  the  vast  insurance  busines,'^ 
of  the  Avorld  is  done.  Any  unusual  variation  would  be  amply  pro- 
vided for  by  the  factor  of  safety  of  nine,  Avhich  the  figures  given  abova 
show  in  the  taxes  paid  during  this  whole  period. 

The  present  capital  of  all  the  national  banks  would  permit  the  issud 
of  about  $140,000,000  of  uncovered  notes  for  the  first  issue  of  20  pen 
cent  and  the  ultimate  issue  of  $350,000,000  if  the  amount  was  increase!  i 
to  50  per  cent.  These  maximum  figures  Avould  probably  be  increased 
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1)V  the  inerea.se  in  the  minii)er  of  national  ])anky.  By  referrino*  to  the 
tables  on  pao-es  35  and  85  it  will  ))e  seen  that  the  tendency  is  for  the 
increase  of  hanks  other  than  national  both  in  the  number  and  capital  of 
banks  and  in  the  proportion  of  deposits  held.  An  increase  in  the 
note-issuing  privileges  of  the  banks  would  doubtless  check  this  gain  of 
the  outside  banks  if  it  did  not  turn  the  growth  the  other  way. 

The  greatest  demand  for  increased  currency  comes,  of  course,  when 
it  is  re(|uired  for  moving  crops  in  the  farming  States.  If  this  can  be 
supplied  quickly  and  automaticall}'  as  required  by  the  banks  in  those 
States,  and  if,  after  performing  its  duty,  it  is  returned  to  the  banks 
and  retired,  it  will  mark  a gi’eat  advance  in  the  improvement  of  our 
facilities  for  handling  the  vast  and  rapidly  growing  business  of  this 
countiy.^  The  following  tables  show  in  a consolidated  form  the  totals 
of  the  principal  items  in  the  bank  statements  in  the  farming  States  and 
of  the  United  States,  also  the  values  of  farm  lands,  farming  imple- 
ments, and  live  stock  on  the  farms,  with  the  value  of  all  farm  products 
for  1890  and  1900: 

^Summary  of  the  Principal  Items  of  Resources  and  Liabilities  of  National 
Banks  and  All  Other  Banking  Institutions  Located  in  the  Southern,  Mid- 
dle Western,  Western,  and  Pacific  States  Reporting  to  the  Comptroller  of 
THE  Currency  in  1892,  1897,  and  1902. 

[Ill  millions  of  dollars.] 

SOUTHERN  STATES. 


Loans. 

Cash  on 
hand. 

Due  from 
other 
banks. 

Capital. 

Indi- 

vidual 

deposits. 

!1892 

307 

44 

.50 

136 

233 

T897 

274 

40 

53 

114 

232 

;i902 

504 

54 

126 

, 137 

481 

MIDDLE  WESTERN  STATES. 

1892 

980 

145 

197 

288 

924 

*1897 

844 

1.59 

241 

276 

881 

;1902 

1,743 

231 

475 

339 

1, 930 

WESTERN  STATES. 


S1892 

182 

24 

44 

79 

11897 -■ 

121 

23 

.54 

55 

!i902 

263 

33 

105 

60 

k - — — 

155 

133 

3Ui 


PACIFIC  STATES. 


11892 

271 

27 

25 

87 

240 

215 

29 

34 

67 

237 

11902 

317 

52 

96 

66 

464 

TOTAL  FOR  P^OUR  DIVISIONS  NAMED  ABOVE. 


[189*2 
1897 
1 1902 


Increase  1902  over  1892 


1,740 

240 

316 

.590 

1,552 

1,454 

251 

382 

512 

1,483 

2, 827 

370 

802 

602 

3,191 

1,087 

130 

486  ^ 

12 

1,639 
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P.MKriPU  Items  of  Resoites  and  Iaahilities  of  National 

Sl  MMAKV  m.  THE  1 I N BankIVO  INSTITUTIONS  LOCATED  IN  THE  SoUTlIEKN,  MlD- 
.:rWE:.^L;^'  w— /I-  STA..S  RePOKTINO  to  THE  CoMI.KOLLEU  OK 

the  Cukkency  in  1892,  1897,  and  1902-CoHtiiuicd. 


[In  millions  of  dollars.] 

TOTAL  FOR  THE  UNITED  STATES. 


— 

L(  >ans. 

Cash  on 
hand. 

Due  from 
other 
hanks. 

Capital. 

Indi- 

vidual 

deposits. 

4,337 

686 

684 

1,071 

4,665 

Pl  00/1 

4,216 

628 

/ol 

1,  UIZ 

7,169 

839 

1,  552 

1,  iyo 

y,  Uoz 

2, 832 

253 

868 

127 

4,417 

llKTOtlht*  iyiLi  

Value  of  Lands,  Etc.,  in  the  Eakmino  States. 

[In  millions  of  dollars.] 

SOUTHERN  STATES. 


Land,  im-  | 
j>rove- 
ments,  and 
buildings. 

Imple-  1 
ments  and 
machinery. 

1 

Live  stock. 

Farm  prod- 
ucts for 
one  year. 

2, 887 

158 

689 

1,226  ' 
739  1 

2,345 

85  1 

521  1 

1 

542 

73 

168 

487- 

MIDDLE  WESTERN  STATES. 

7,923 

283 

1,133 

1,857 

5, 924 

201 

926 

907 

1,999 

82 



207 

950 

WESTERN  STATES. 

2,027 

102 

713 

659 

1,286 

55 

385 

229 

Increase  

j 741 

47 

328 

43t! 

PACIFIC  STATES. 

1900  

1 

1,138 

.53 

1 

, 196 

274" 

1,S90 

961 

25 

128 

I 

Increa.se 

177 

28 

58 

1 I4i; 

1 

TOTAL  FOR  FOUR  DIVISIONS  NAMED  ABOVE. 

Total  1900 

13, 975 
10, 516 

.596 

2, 731 

4,010 

Total  1890  

366 

1,970 

2,00V 

Increase  

3,459 

230 

761 

2,00y 

TOTAL  FOR  THE  UNITED  ST.ATES. 


Total  1900 

16, 674 

761 

3, 078 

4, 73* 

Total  1890 

13,279 

494 

2, 309 

2, 46fc 

Increase  

3, 395 

267 

769 

2,27'i 
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In  the  hittor  half  of  each  year  the  problem  is  presented  to  the  banks  to 
‘iirnish  currency  needed  to  handle  from  2,500  to  3,000  millions  of  bushels 
)f  grain,  8 to  10  million  bales  of  cotton,  and  a corresponding*  <|iiantity 
)f  other  farm  products.  The  total  value  of  these  products  for  the 
j^ear  1002  will  not  be  far  from  5,000  millions  of  dollars.  This  calls  for 
he  use  of  a vast  sum  of  mone}".  ^luch  of  it  is  done  on  bank  deposit 
redits,  l)y  means  of  checks,  and  the  increa.sed  number  of  banks  and 
►etter  means  of  communication  enable  the  people  in  countrv  coniinu- 
lities  to  handle  more  and  more  in  this  way,  or  we  should  not  be  able 
o transact  such  an  amount  of  business  at  all.  8o  much  of  it,  how- 


■ ver,  must  be^  handled  with  currency  of  some  sort  as  to  make  a demand 
or  currency  in  large  amounts,  and  every  vear  there  is  a great  deal  of 
tnxiety,  and  often  serious  disturbance  in  business,  until  the  crop  season 
s over  and  the  money  returns  to  those  wdio  have  had  to  furnish  it.  This 
s a matter  of  more  importance  to  the  man  Avho  needs  the  money  than 
[he  man  who  furnishes  it.  When  interest  rates  advance  it  is  the  man 
U^ho  ])ays  the  hig'her  rate  who  sutfers  the  most,  not  the  man  who  has 
I he  money  to  lend. 


The  people  in  the  country  who  do  this  enormous  business  and  pro- 
uce  the  great  wealth  are  entitled  to  better  service  than  they  get,  are 
n fact  entitled  to  the  very  best  facilities  wdiich  can  be  devised  and  sup- 
died  to  them.  It  can  not  be  anv  undue  inHation  of  credit  to  supply 
hese  people  who  have  just  raised  such  quantities  of  the  most  readily 
alalde  staples  the  money  they  require  in  that  form  of  bank  credits 
epresented  by  circulating  notes.  As  the  tables  show,  these  people 
wn  land  worth  lb,t)7J:  millions  of  dollars,  farm  implements  Avorth 
(31  millions,  live  stock  worth  3,078  millions,  and  raise  over  d,000  mil- 
on  dollars  Acorth  of  products.  In  the  farming  States  there  are  banks 
ith  oA^er  600  millions  of  capital  and  70  millions  of  surplus.  They 
a\*e  on  hand  in  cash  370  million  dollars,  and  due  from  other  banks 
02  millions.  Here  are  agencies  enough  to  perform  this  work  and 
bundant  basis  for  the  credits  if  the  law  permitted  it.  We  place  no 
mit  on  the  loans  they  may  make  but  that  supplied  In^  reseiwe  require- 
lents  on  the  deposits;  Avhy  should  they  not  supply  a limited  amount 
f notes  secured  by  two-thirds  their  A^alue  in  bonds  and  made  abso- 
jtely  safe  to  the  note  holder  by  the  guarantee  fund  raised  by  the  tax 
n circulation?  Such  a change  in  the  currency  would  not  only  supply 
le  needs  for  crop  moAung,  but  also  the  currency  needed  for  other 


usiness. 

. Each  bank  could  supply  Avhat  it  found  was  necessary  for  its  own 
ustomers.  The  demand  which  generally  begins  in  the  late  summei* 
lonths  Avould  gradually  be  met  as  it  came.  In  every  community  the 
apply  Avould  be  in  the  hands  of  men  Avhoare  familiar  with  local  needs 
nd  conditions  and  the  distribution  Avould  be  made  Avhere  and  AA’hen 
eeded  without  reference  to  conditions  elsewhere  or  dependence  on 
le  money  market  in  the  reserve  cities  and  financial  centers.  This 
ould  be  of  great  benefit,  not  only  to  the  people  in  farming  districts 
[nd  those  handling  farm  products,  but  to  the  vast  number  of  business 
!»en  engaged  in  mining,  manufacturing,  mercantile  and  commercial 
Ines.  Instead  of  the  Avhole  business  public  dreading  the  approach  of 
;ie  crop-moAung  time  for  fear  there  might  come  some  stringencA^  in 
|ie  money  market  to  upset  their  calculations  and  interfere  Avith  their 
inancial  arrangements,  the  banks  Avould  be  in  position  to  furnish  the 


62 


llEl-OltT  OK  THE  CO.Ml-TlU)LLEK  OK  THE  CUKKENCY. 


c.uMvnrv  noo(lc<l  for  tho  crop.s  when  and  where  it  was  to  be  used  with- 
'^''L‘';in::i1:n.l:nic ’ti"  i:owerb'>‘'’;Sne  additional  notes  would  be  jrn 

suddenlv  and  as  the  result  of  fear  which  spreads  aniono  the  P‘  ople 
tint  thov  will  not  he  able  to  get  money  to  nieet  their  jm  nu  n ts  and 

.'onduef  their  business  This  .'.’ev^iM^a 

which  otherwise  would  have  remained  outstanding.  Uu  le  ne\  e . 

e when  thf  liquidation  of  all  credits  or  any  large  propor  ion  of 
those  outstanding  is  possible  without  producing  a crisis.  As  long  as 
there  is  coiitideiicc,  and  each  individual  feels  secure  that  ho  lan  get 
whatinonev  he  needs  upon  usual  terms  and  security,  there  is  no  neces 
sity  for  it.'  Jf  our  bank  circulation  can  be  made  more  automatically 
ehistic  so  that  the  banks  can  supply  more  or  less  of  circulation  as 
needed ' which  is  so  safe  and  reliable  that  it  is  readily  accepted  and 
se  Ifor  .11  business  transactions,  we  will  have  a force  at  work  in  our 
tlnancial  affairs  which  will  diminish  the  liability  of  a money  panic,  and 
will  be  an  efficient  aid  when  we  shall  have  an  actual  condition  ot  Pf" 
Without  discinssing  the  cau.ses  which  led  to  the  panic  of  18t»d  and 
the  depression  which  followed  there  is  no  .piestion  but  that  actu.d. 
shape  the  iianic  took  was  a sudden  demand  tor  ciiiiency.  Rote 
’to  the  table  on  page  37  giving  the  total  money  and  cim-eiicy  of  alii 
kinds  in  circulation  in  the  United  States,  the  amounts  held  m the 
'I'reasiirv  as  assets  and  in  the  banks  with  the  amount  not  in  the  Treas- 
ury or  banks,  that  is.  in  use  l>y  the  people,  it  will  be  .seen  that  the  pro- 
portions do  not  vary  greatly  in  normal  tunes.  Ihe  greatest  vaiiation 
is  in  the  amount  in'the  'Treasury  as  a.ssets,  which,  from  vanou.s  causes,, 
has  ranged  from  8 to  16  per  cent  in  ten  years^.  Ihe  amount  held  by 
the  banks  is  ordinarily  from  32  to  33  per  cent.  This  ran  down  to  29 
per  cent  during  the  iianic  year  of  1893  and  in  1896,  when  the  siheu 
question  was  involved  in  the  election,  and  increased  to  38  per  cent  ir 
1894  in  the  reaction  following  the  panic.  The  amount  ot  money  out 
side,  in  circulation  among  tfie  people, 

53  to  55  per  cent,  but  during  the  panic  year  ot  18-3  this  went  up  to  6^ 
per  cent,  showing  the  withdrawal  of  coin  and  currency  due  to  thfr 
panic.  During  the  panic  all  sorts  of  substitutes  tor  currency  wen- 
resorted  to,  which  were  accepted  and  used  for  the  time.  , , 

How  much  better  prepared  we  would  have  been  it  the  banks  kacr 
been  able  to  supply  a large  volume  of  good  notes.  It  is  not  claimed 
that  this  would  have  iirevented  that  panic  or  that  panics  may  be  pre- 
vented in  the  future  by  such  means,  but  the  tendency  or  lability  t- 
panics  will  be  appreciably  diminished  if  our  banks  have  such  a reserv- 
power  furnished  them,  and  when  panics  occur  we  will  be  better  pre 
iiared  to  meet  them  and  mitigate  their  force  and  effect.  This  currenc: 
should  lie  immediately  and  quickly  available,  so  that  the  lianks  nee** 
not  wait  for  serious  trouble  before  they  begin  to  issue  it.  I he  coi’ 
ditions  of  issue  should  not  be  such  as  to  make  it  a contession  o> 
indication  of  weakness  for  a bank  to  issue  the  notes.  They  should  b> 
coming  and  going  all  the  time,  in  accordance  with  the  demands  of  bus 
ness.  Such  notes  would  be  much  preferable  to  any  form  of  clearing 
house  notes  or  emergency  circulation  issued  by  clearing  houses  a 
similar  associations,  because  each  bank  could  quickly  issue  its  ow" 
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(jiiota  without  waiting-  for  the  slow  process  of  consultation,  and  the 
average  result  oldained  l)}^  the  independent  action  of  hanks  in  all  ])arts 
of  the  country  would  more  nearly  respond  to  the  actual  demands  and 
necessities. 

The  currency  here  outlined  is  Avhat  has  come  to  he  called  in  tin'  recent 
discussions  an  emergency  circulation.  It  would  he  better  than  this;  it 
would  be  a currency  which  would  prevent  many  emergencies  from 
arising,  or  so  diminish  their  seriousness  that  they  would  pass  unnoticed. 
When  emergencies  did  arise  it  would  very  greatly  add  to  our  equipment 
and  al)ilitv  to  meet  them. 

This  plan  for  the  modilication  of  the  national-bank  currency  is  not 
oli'ered  as  anything  new.  It  has  been  suggested  often  before,'  widely 
discussed,  and  bills  embodying  these  general  features  have  been  before 
Cong  ress  for  several  3^ears.  It  is  not  claimed  that  this  plan  would  remedy 
all  the  defects  in  our  currency  system,  but  it  is  urged  as  a practical  and 
simple  method  of  improving’  the  national-bank  currency  l)y  giving-  it 
the  much-needed  quality  of  elasticity  without  impairing  its  safety.  If 
we  wait  until  there  is  agreement  on  all  points  before  we  make  a change 
in  our  currency  laws,  we  will  never  make  an}’^  reform.  If  we  make 
such  changes  from  time  to  time  as  study  and  investigation  convince  us 
can  l)e  safely  made  and  ai-e  advisable,  we  are  much  more  apt  to  arrive 
at  a satisfactory  law  than  if  we  wait  until  it  can  all  be  reformed  in  one 
act. 

The  Comptroller  therefore  calls  the  attention  of  Congress  to  this 
subject,  asks  its  careful  consideration,  and  strongly  recommends  the 
passage  of  an  act  embodying  the  main  features  here'  outlined. 

Wisi.  K.  Ridgely, 
Co)iq>tr(>Uer  of  the  Gim'ency. 

To  the  kSl’EAKEK  OF  THE  HoUSE  OF  REPRESENTATIVES. 
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1. — Comptrollers  and  Deputy  Cotniptrollers  of  the  Currency,  Dates  of 
[ Appointment  and  IvEsignation,  and  States  from  Whence  Appointed. 


J^o. 

Name. 

Date  of 
appointment. 

Date  of 
resignation. 

State. 

COMPTKOIJ.EltS  OF  THE  CURRENCY. 

1 

Hugh  McCulloch 

]May 

9,  1863 

Mar.  8, 1865 

Indiana. 

2 

Freeman  Clarke 

IMar. 

21, 1865 

July  24,1866 

New  York. 

3 

Hiland  R.  Hulburd 

Feb. 

1, 1867 

Apr.  3, 1871 

Ohio. 

4 

J ohn  J.  Knox 

Apr. 

25, 1872 

Apr.  30,  1884 

Minnesota. 

5 

Henry  W.  Cannon 

]May 

12, 1884 

Mar.  1,1886 

Do. 

6 

'William  L.  Trenholm 

Apr. 

20,  1886 

Apr.  30,1889 

South  Carolina. 

7 

Edward  S.  Lacev 

May 

1, 1889 

June  30, 1892 

Michigan. 

8 

A.  Barton  Hepburn 

Aug. 

2, 1892 

Apr.  25,1893 

New  York. 

9 

James  H.  Eckels 

Apr. 

26, 1893 

Dec.  31,  1897 

Illinois. 

10 

Charles  G.  Dawes 

Jan. 

1, 1898 

Sept.  30, 1901 

Do. 

11 

William  Barret  Rid  "'el  v 

Oct. 

1, 1901 

Do. 

DEPUTY  COMPTROLLERS  OF  THE  CURRENCY. 

1 

Samuel  T.  Howard 

May 

9, 1863 

Aug.  1,  1865 

New  York. 

2 

Hiland  R.  Hulburd 

Aug. 

1, 1865 

Jan.  31,  1867 

Ohio. 

3 

John  J.  Knox 

Mar. 

12, 1867 

Apr.  24,1872 

Minnesota. 

4 

John  S.  Langworthy 

Aug. 

8, 1872 

Jan.  3, 1886 

New  York. 

5 

V.  P.  Snyder 

Jan. 

5, 1886 

Jan.  3, 1887 

Do. 

6 

J.  D.  Abrahams 

Jan. 

27, 1887 

May  25,1890 

Yirginia. 

7 

R.  M.  Nixon 

Aug. 

11,1890 

Mar.  16,1893 

Indiana. 

8 

Oliver  P.  Tucker 

Apr. 

7, 1893 

Mar.  11,1896 

Kentucky. 

9 

George  CoflSn 

Mar. 

12, 1896 

Aug.  31, 1898 

South  Carolina. 

10 

Lawrence  0.  Murray 

Sept. 

1, 1898 

June  27, 1899 

New  York. 

11 

Thomas  P.  Kane 

June 

29, 1899 

District  of  Columbia. 
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2.— Names  and  Compensation  ok  Officers  and  Office  of 

THE  Comptroller  of  the  Currency,  Octorer  31,  1..0w. 


Name. 


\V illis  J.  Fowler 

l!hu umf E.'khreiuer 

Beniamin  F.  Blye Clerk,  class  4. 

AVillard  E.  Buell. 

I’bilo  L.  Bush. 


do 

do 

do 


Charles  A.  Stewart 

'William  D.  

Charles  McC.  Taylor 

Ephraim  S.  Wilcox , 

ESwf^:wS:"":::::::::::;::::::::^ 

Harriet  M.  Black ^ 


yVilliam  E.  Colloday 

George  W.  Collison ‘j® 

'William  S.  Davenport ' 

Paul  AV.  Eaton 


do 


Frank  T 


Israel. 


do 


Loren  H.  Milliken , • 

AVilliam  A.  Nestler 

Morris  M.  Ogden " 

'Warren  E.  Sullivan ' — 

Lloyd  M.  Tillman — 

Arthur  M.  Wheeler 

Eliza  M.  Barker clerk,  c lat 

Eveline  C.  Bates I •** 

John  E.  Briggs 

Eliza  R.  Hyde ; do  . . - 

Mary  L.  McCormick 

Carrie  L.  Pennock do 


S‘2. 


Cari  ie  B.  1‘umphrey 


.do 


Eliza  A.  Saunders | “O 

Margaret  L.  Simp.son 

Julia  A.  Snell d® 

Adelia  M.  Stewart do 

Frederick  R.  Steffins do 

William  J . Tucker 1 ’ LV  ' , V - ' ' 

Louisa  Campbell ! Clerk,  class 

George  W.  Castle i d® 

Virginia  H.  Clarke 

Mai’y  L.  Conrad 

James  MC  Farrar 

AliceM.  Kennedy 

Francis  J.  Kilkenny 

Helen  I-.  McL.  Kimball 

Emma  Lafayette 

William  V.  Price 

Clara  L.  Willard 

Antoinette  Avery 

Mary  E.  Bates 

Frank  W.  Bryant 

Ellen  Carey - • 

Geraldine  Clifford dd 

James  H.  Croxdale 

Sarah  F.  Fitzgerald 

Mary  E.  Oliver 

Frederick  R.  Proctor 

Edwin  F.  Rorebeck 

Emma  W.  Stokes 

George  Thompson 

George  R.  Whitney 

Jacob  L.  Bright 

Thomas  H.  Austin 

Leonidas  Beall 


do 

....do 

<lo 

do 

do 

do 

do 

do 

do 

Clerk,  class  E. 
do 


.do 

.do 


do 

do 

do 

do 

do 

do 

....do 

do 

Engineer 

Clerk,  class  D. 
do 


$.>,  000* 
2,  soon 
2,500> 
2,  200*1 
2, 200) 
2, 200> 
2, 200* 
2,  OOO) 
2,  000< 
2,000 
1,800j| 
1,800 
1,  800 
1,800 
1, 8001 
1,800 
1,800 
1, 800 
1, 6001 
1,600 
1,  60C 
1,  60C 
1,60C 
l,60t 
1,60C 
1.60(. 
1,  60t 
1,80( 
1,60( 
1,60( 
1,  601 
1,401' 
1, 401 
1, 401- 
1, 40(« 
1,40( 
1. 401' 
1, 40( 
1, 401' 
1,401 
1, 40(« 
1,401 
1,401 
1,  401 
1. 201' 
1,201 
1,201' 
1.201 
1.201 
1,201- 
1,201- 
1,201- 
l,20e 
1,201 
1,201- 
1, 00- 
1,00' 
1, 00- 
LOO- 
LOO* 
1,00* 
1,00* 
LOO- 
LOO* 
1,00* 
1,00* 
1,00* 
LOO- 
LOO* 
90* 
90* 


a Additional  to  bond  clerk,  $200. 
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i No.  2. — Names  and  Compensation  ok  Okkiceks  and 
TJIE  COMPTKOLLEM  OF  THE  CUPUENCY,  OCTOHEP 


Cl.EPKS  IN  THE  OFFICE 

21,  1{>02 — Continuod. 


OF 


Name. 


I Kt hel  H.  Black 

iiCliarlee  E.  Brayton 

May  Browniiiy i 

I Susie  N.  Dutrow I do 

Eliza  M.  Gueranl do 


Clerk,  class  D 
(lo 


• do 
-do 
-do 
-do 
-do 
-do 

• do 

• do 


i Mary  B.  Ilarvell 

|i Emily  L.  Jlay 

Bruce  E.  IliUchinson 

jiMary  A.  Martin 

c |Daniel  H.  Mason 

iMarian  Eadclitle 

iSanuiel  H.  B.  S(;liooiimaker 
’ IHeiirj^  E.  Smith 

ttJ oh n W.  Sn app ! . do 

i'De  AVitt  C.  Spra<iue I do 

f Percy  II.  Towsou I do  . 

Messenger  

jlCharles  E.  Morgan Assistant  messenger. 

liJolmE.  Robertson do t... 

I William  ;M.  Skillman do 

k George  M.  Cook f Watchm'aiV 

; William  P.  Knight do  

I Samuel  M.  Freeman i Fireman. 

ilWilliam  S.  Conway Laborer.!'.".!!!”!"!! 

t^ames  Neacy do 

SJohn  B.  Patterson !'!!.. .<lo  !!!!!!!!!!!!!!! 


Salary. 


$900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

900 

840 

720 

720 

720 

720 

720 

720 

660 

660 

660 


I No.  8. — List  of  National  Bank  Examiners. 

r. 


Names. 


Addresses. 


I 


Names. 


Addresses. 


; Albert  sen,  AValter  F ..! 


tAmes,  Elmer  E 

tjBaird,  Lyman  D 

•Barrows,  Edwin  A 

(Beebe,  Ovando  C 

gingham,  Channing 


J Bradley,  James  T 

I Brady,  John  G 

jBrnsli,  Charles  II 

1 Bryan,  AA'^illiani  II 

i Buck,  Francis  N i 

fCarmany,  Albert  B j 

f Carroll,  Edward  II 

J i Jine,  Janies  A ' 

?Cook,  David  A I 

^ooper,  Silas  H.  L 

f Culver,  Donald  S j 

JCunninghain,  John  B . .j 

t Curtis,  Charles  H 

|De  Saussure,  George  R . 

s Duncan,  Andrew  J ! 

i 

jRwer,  Alfred 

|iFargo,  Charles  E 

jFisli,  Frank  L 

SF ord,  George  II .... 

jfFrazer,  AVilliam  I) 

s Fulkerson,  AYalter  P . . 

I Jalbreath,  Elmer  E 

i 

I Jarrett,  Robert  D 

fjordou.  William  A 

t jlrabam,  Edward  J 

! 


1408  Fifteenth  street 
NW.,  AVashington, 
D.C. 

Norton,  Kans. 

Austin,  Minn. 

169  Meeting  street. 
Providence,  R.  I. 

Salt  Lake  City,  Utah. 

708  North  Forty-fouith 
street,  Philadelphia, 
Pa. 

Sedan,  Kans. 

Sitka,  Alaska. 

Fergus  Falls,  Minn. 

134  AA’^est  Sixty  - tifth 
street,  N ew Y ork , N . Y . 

AYilniingtou,  Del. 

Lebanon,  Pa. 

Warner,  N.  H. 

Minden,  Nebr. 

Ottawa,  111. 

Jonesboro,  Tenn. 

AVest  Superior,  Wis. 

Box  1058,  Pittsburg,  Pa. 

Dexter,  Me. 

20l  South  Prior  street, 
Atlanta,  Ga. 

190  OalTdale  a V e n u e, 
Cleveland,  Ohio. 

23  Schuyler  street,  Rox- 
bury,  Boston,  Mass. 

Dallas,  Tex. 

Vergennes,  Yt. 

Burton,  Ohio. 

AYarsaw,  Ind. 

Carthage,  Mo. 

3640  Reading  road, 
Avondale,  Cincinnati, 
Ohio. 

Princeton,  Ky. 

Ill  Reeves  avenue. 
Grand  Forks,  N.  Dak. 

40  Delaware  street,  Al- 
bany, N.  Y. 


i Hanna,  Charles  A 

I Hardt,  AYilliam  ^M 

Hatch,  Charles  P 

I 

Henry,  Walter  R 

Hertford,  J oseph  W . . . 

I Johnson,  Archie  J 

i Knight,  Charles  E 


Lamson,  AA^illiam  A 

I Lazear,  James  B 

Logan,  Joseph  M 

j Markell,  John  H 

Ma.sou,  AYalter  A 

' Maxwell,  James  W 

McCune,  Samuel  L 

McDougal,  James  B ... 

McIntosh,  dames  ^1 

I McLaughlin, AA'illiamB. 

I Meyer,  Henry 

Miles,  Daniel  C 

j Miller,  David  B 

, Miller,  Levi  L 

I Moorhead,  Robert  J 

Neal,  AYilliam  E 

: Oakley,  AATlliam  C 

Patterson,  Frank  E 

Perkins,  Charles  S 

Raynor,  Forrest 

[ Rid^way,  J.  Castle 

Robinson,  Charles  H . . . 

I I 

[ Rush,  John 

, Sayles,  Irving  B 


Room  1002,  35  Nassau 
street.New  York,N.  Y. 

3303  Powellon  avenue, 
I’hiladelphia,  Pa. 

140  Forest  avenue,  Port- 
land, Me. 

Charlotte,  N.  C. 

Fort  AYorth,  Tex. 

Scio,  Oreg. 

230  iMoutgoraery  street, 
sixth  lioor,  San  Fran- 
cisco, Cal. 

34  AYest  Thirty-second 
street.New  York,  N.  Y. 

1750  Gilpin  street,  Den- 
ver, Colo. 

Fort  AY orth,  Tex. 

Frederick,  ild. 

518  West  Monroe  street, 
S])ringfield,  111. 

Tacoma,  AA'ash. 

Athens,  Ohio. 

Lancaster,  Pa. 

Counersviile,  Ind. 

Muskegon,  lilich. 

Elkader,  Iowa. 

29  AA'arren  avenue,  Som- 
erville, Ma.ss. 

Redoak,  Iowa. 

Canton,  Ohio. 

Northeast,  Pa. 

Lynn,  Mass. 

412  AY es tern  Union 
Building,  Chicago,  111. 

Wilkesbarre,  Pa. 

Meriden,  Conn. 

Room  1002,  35  Nassau 
street.  New  York, N.Y. 

Hilo,  Hawaii. 

303,  corner  Jefferson  and 
High  8 1 reets,  F a i r - 
mont,  AA^  Va. 

Omaha,  Nehr. 

Millbury,  Mass 
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; 1 

N ames. 

Addresses. 

Names. 

Addresses. 

■ 

Selden,  Joseph  W 

Shaw,  Ephraim  B 

Sholl,  J.  Mack 

Silsby,  George  A . .. 
Sturtevant,  Myron  11  .. 
Van  Brocklin,  Charles  E 
Van  Branken,  Josiah  . . 

Niles,  Mich. 

West  Union,  Iowa.  1 

Carthage,  111. 

Mitchell,  S.  Dak. 
Oklahoma,  Okla. 

Cortland,  N.  Y. 
Schenectady,  N.  Y. 

Vaughan,  Edgar  J 

Weir,  Miller 

Wilson,  Arthur  0 

; Wilson,JohnW 

Yei'kes,  William  Ii 

1 Young,  Hugh 

1 

1 

Cardington,  Ohio.  | 

El  Paso,  Tex.  ’ 

Tarkio,  Mo. 

Redlands,  Cal. 

Paris,  Ky. 

Box  1058,  Pittsburg,  1** 

No  4 Expknsks  ok  the  Office  of  Comptroller  of  the  Currency  por  ii- 

Year  ended  June  30,  1902. 

For  special  dies,  plates,  printing,  etc 771 


For  salaries . 


For  salaries  reimbursable  by  national  banks - - ^ 

Total  expenses  of  the  Office  of  tlie  Comptroller  of  the  Currency  from  its  organization, 

Alay,  1863,  to  June  30.  1902 


The  contino-ent  expenses  of  the  Lnreau  are  not  paid  hy  the  Comptroller,  hut  Ir^ 
the  general  appropriation  for  contingent  expenses  of  the  Treasury  Department. 
separate  account  of  them  is  kept. 


No.  5. — Number  of  Nationai.  Banks  Organized,  Number  now  in  Operation 
AXM)  THE  Number  Passed  Out  of  the  System  since  February  25,  1863. 


Total  number  organized ’ 

Number  how  in  operation 

Number  passed  out  of  the  system ^ 

Tlie  latter  number  is  accounted  for  as  follows: 

Passed  into  voluntary  liquidation  to  wind  up  their  atfairs i, 

Less  number  placed  in  the  hands  of  receivers 

1, 

Passed  into  liquidation  for  purpose  of  reorganization... 

Passed  into  liciuidation  uiion  expiration  of  corporate  existence 

Placed  in  the  hands  of  receivers 


Less  number  restored  to  solvency  and  resumed  business 


l,ir 


Total  passed  out  of  s.yatem 


1,7 


K W id 
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No.  (>. — Number  and  Authorized  Capital  of  National  IUnks  Organized  and 
TiiE  Number  and  Capital  of  Banks  Closed  in  liacii  Year  ended  October  31 
SINCE  THE  Establishment  of  the  National  Banking  System,  m ith  the  Yearly 
Increase  or  Decrease. 


Closed. 


Years. 

Or 

ganizcd. 

In  voluntary 
liquidation. 

Insolvent. 

No. 

Capital. 

No. 

Ca])ital. 

No. 

Caiiital. 

1863 

134 

$16,  378,  700 
79, 366, 950 
242, 542,  982 
8,515, 150 
4,  260.  300 

18(U 

453 

1,014 

62 

3 

! 

1865 

6 

$330,  000 
650,  000 

1 

$50,  000 

1866 

4 

2 

500,  000 

1867 

10 

12 

2, 160.  000 

6 

1, 170,  000 
410,  000 

1868 

12 

1,  210,  000 

18 

2, 445,  500 
3,  372,  710 
2,  550,  000 

4 

1869 

9 

l!  500,  000 

17 

1 

50,  000 

1870 

22 

2,  736,  000 

14 

1 

250,  000 

1871 

iTd 

19,  519,  000 
18,  988,  000 
7,  602,  700 

11 

1,  450,  000 
2, 180,  .500 

1872 

175 

11 

6 

1,  806, 100 

1873 

68 

21 

3.  524,  700 

11 

3,  825,  000 
250,  000 

1874 

71 

6,  745,  500 

20 

2,  795,  000 

3 

1875 

107 

12, 104,  000 

38 

3,  820,  200 

5 

1, 000,  000 

1876  

1877  

36 

29 

3, 189,  800 
2,  589,  000 

32 

26 

2,  565,  000 
2,  539,  500 

9 

10 

' 965,  000 
3. 344,  000 

1878 

28 

2,  775,  000 
3, 595,  000 
6,  374, 170 
9,  651,050 
30,  038,  300 

41 

4,  237,  500 

14 

2,  612,  500 

1879 

38 

33 

3,  750,  000 

8 

1,  230.  000 

1880 

57 

9 

570,  000 

3 

700,  000 

1881 

86 

26 

1,  920,  000 
16, 120,  000 

1882 

227 

78 

3 

1,  561,  300 

1883 

262 

28,  654,  350 
16,042,230 

40 

7,  736, 000 

2 

250,  000 

1884  

191 

30 

3,  647,  250 

11 

1,  285,  000 

1885 

145 

16,  938,  000 

85 

17,  856,  590 

4 

600,  000 

1886 

174 

21,  358,  OUO 

25 

1,651,100 

8 

650,  000 

1887 

225 

30,  546,  000 
12, 053,  000 
21,  240,  000 
36,  250,  000 

25 

2,  537,  450 

8 

1,  550,  000 

1888 

132 

34 

4,  171,000 
4,  316,  000 

8 

1,  900,  000 

1889 

211 

41 

2 

250,  000 

1890 

307 

193 

50 

5,  050.  000 

9 

750,  000 

1891 

20,  700,  000 
15,  285,  000 
1 1,  230,  000 

41 

4.  485,  000 

25 

3,  622,  000 

1892 

163 

53 

6,  157,  500 

17 

2,  450,  000 

1893  

119 

46 

6,  035,  000 
10,  475,  000 
6,  093, 100 

65 

10.  935,  000 

1894 

50 

5,  285,  000 
4,  890,  000 
3,  245,  000 
4, 420,  000 
9,  665,  000 
16, 470, 000 
19, 960,  000 
21, 554,  500 
31, 130,  000 

79 

21 

2,  770,  000 

1895 

43 

49 

36 

5, 235,  020 

1896 

28 

37 

3,  745,  000 

27 

3,  805,  000 

1897 

44 

70 

9,  659,  000 

38 

5, 851,  500 

1898 

56 

69 

12.  509,  000 

7 

1,  200,  000 

1899 

78 

64 

24,  335,  000 

12 

850,  000 

1900 

383 

43 

12,474,  950 

6 

1,800,  000 

1901 

394 

39 

7,  415,  000 

11 

1,  760,  000 

1902 

470 

71 

22, 190,  000 

2 

450,  000 

Aggregate 
Deduct  de- 

6,  476 

826,  597,  G82 

1,411 

229,  519,  550 

406 

67,  687,  420 

Net  increase 
Add  for 
banks  re- 
stored to 

* 

Total  net 
increase 

Net  yearly 
incx’ca.se. 

No. 

Capital. 

134 

45(1 

1,007 

56 



$16,  378,  700 
79,  366,  950 
242, 162,  982 
7,  365, 150 
930,  300 

7 

159 

158 

36 

48 

64 


Net  yearly 
doeroaso. 


No.  Capital. 


45 

5,104,170 
7,  731,050 

60 

146 

12,  357,  000 

220 

20,  668,  350 

150 

11, 109,  980 

56  . 

141 

19,  056,  900 

192, 

26, 458,  550 

90 

5,  982,  000 

168 

16,  674,  000 

248 

30,  4.50.  000 
12,  .593,  OOO' 

127 

93 

6,  677,  500 

2 

334 

344 

397 

5,  685,  050 
12,  379,  500 
8,  490,  000 

4,  940 

281 

591,928,  832 

62,  538, 120 

4,  059 

19 

529,  390,  712 

3,  725, 000 

4,  678 

(1533,115,712 

8 

10 

9 


18,  069,  000 
15,  001,400 
253,  000 
3,  700,  500 
7,  283,  800 


$1,  645,  .500 
1,922,710 
64, 000 


5 340, 200 

7 3,294,500 
27;  4,075,000 
3 1,385,000 


50 

42 

36 

65 

19 


1,  518,  590 


5,  740,  000 

7,  960,  000 

6,  438, 120 
4,  305,  000 

11,090,  500 
4.  044,  000 

8,  715,  000 


a The  total  authorized  capital  stock  on  October  31  was  $713,435,695;  the  paid-in  capital,  $711,483,124, 
including  the  capital  stock  ot  liquidating  and  insolvent  banks  which  have  not  deposited  lawful  money 
for  the  retirement  of  their  circulating  notes. 
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No  7_numukk  of  National  Ranks  Oroanizkd,  in  J.iquidation,  and  in  Ofek- 

ATION  WITH  THKIU  CAPITAL,  BONDS  ON  DEPOSIT,  AND.  ClKCULAl  ION  ISbUKD, 

Redeemed,  and  Outstanding  on  October  31,  1902. 


Circulation. 


j Unite«l 


Stat»)sand  Terri- 
tories. < 

)rgan- 

ized. 

In  1 
Ihiui- 
da- 
tion. 

Ln  op- 
era- 
tion. 

Capital  1 
stock  paid.  i 

States  1 
bonds  on 
deposit. 

Issued. 

1 

Redeemed. 

Outstand- 
ing. a 

Maine 

New  Hampshire 

' ermont 

^lassachusetts. . 
Rhode  Island  . . . 
Connecticut 

104 

67 

69 

297 

65 

103 

18 

11 

21 

56 

29 

20 

86 

56 

48 

241 

36 

83 

no,  538,  500 

5,  355,  000 

6,  460,  000 
73,  437,  500 
12,  305,  250 
20,  382,  070 

$5,  295,  850 

4,  343,  700 

4,  341,  500 
24, 134,700 

3,  702,  500 

9, 853,  600 

$56,  957,  250 
39, 723,  605 
48,  313,  680 
435, 116,  445 
93,439,  775 
124,216,510 

$50,  885, 988 
35,210,  097 
43,837,979 
404,  067,  454 
87,  959,  628 
113, 735,  905 

$6,  071,  ‘262 

4,  513, 508 

4, 475,  701 

31,048, 991 

5,  480, 147 
10,  480,  605 

Total 

705 

155 

550 

128,  478,  320 

51,  671,  850 

797, 767,  265 

735,  697,  051 

62, 070,  214 

New  York | 

New  Jersey. 

Pennsylvania. . . 

Delawiire 

Maryland 

Dist.  Columbia 

Total 

530 

144 

652 

21 

91 

19 

174 

19 

90 

8 

7 

356 

125 

562 

21 

83 

12  I 

127,117,  340 
17,  540, 000 
89, 124,240 

2,  153,  985 
16,  852,  460 

3,  027,  000 

67, 005,  650 

8,  217,  800 
42, 060,  450 
905,  500 

6,  806,  250 

1, 475,  250 

486,  325,  955 
79,  839,  710 
332,  016, 195 
10,212, 105 
60, 456, 160 

9,  943, 100 

414,380, 113 
71, 121,236 
283,  908,  735 

9,  322,  733 
52,  650,  029 

8,  442,  583 

71, 945,  842 
8,718, 474 
48, 107, 460 
889, 372 

7,  806, 131 

1,  500, 517 

1,4.57 

298 

1, 159  j 

255,  815,  025 

126, 470,  900 

978,  793,  225 

839,  825,  429 

138,  967,  796 

Virginia  

West  Virginia. . 
North  Carolina  . 
South  Carolina  . 

Georgia 

Florida 

Alabama 

Mississipl)! 

Louisiana 

Texas  

Arkansas 

Kentuckv 

Tennessee 

Total 

Missouri 

Ohib 

Indiana 

Illinois 

Michigan 

Wi.sconsin 

Iowa 

Minnesota 

North  Dakota  . . 
South  Dakota  . . 

Kansas 

Nebraska 

Total 

Nevada 

Oregon 

Colorado 

. Idaho 

\y-Montana 

Wyoming  

\Vashington 

California 

Utah 

New  Mexico 

Arizona 

Oklahoma 

Indian  'I'erritorj 

Alaska 

Hawaii 

Total 

Total  currency 

81 

66 

50 

26 

61 

31 

57 

22 

40 

433 

17 

135 

92 

21 

10 

12 

8 

18 

10 

15 

5 

10 

87 

8 

39 

33 

60  i 
56  1 
38  ! 
18 
43 
21 
42 
17 
30 
346 

9 

96 

59 

6, 558, 150 

4,  518,  500 

3,  305,  000 

2,  058,  000 

5,  046,  000 

1,  520, 000 

4, 115,000 

1,  530,  000 

3,  575,  970 
25,  602,  650 

1, 120,  000 
13,  360,  900 
7, 145,  000 

4, 965,  650 

2,  781,  000 

1,  792, 100 

1,  400,  250 

2, 550,  750 

858,  750 

1,  964,  100 

1, 177,  000 
1,791,  .500 

9,  457,  030 
197,  500 
9,951,500 

3,  446,  250 

24, 141,  600 
14,711,480 
11,284,210 

9, 409,  385 
15, 029,  670 
2,  698,  440 
10,  893,  850 
2,  864,  820 
15,  660,  850 
32,  866,  250 
2,  484,  090 
58,  126,  335 
19,920,370 

18,  992,  791 
11,410,  572 
9,  348,  592 

7,  935,  538 

12,  222, 150 
1,  880,  318 

8,  723,  600 
1,  630,  720 

13,  063,  446 
22,  522,  715 

2,148,  024 
47,  373,  578 
16,  240, 906 

5, 148, 809 
3,  300,  908 
1,  935,  618 

1,  473,  847 

2,  807,  520 
818, 1-22 

2, 170, 244 
1,234, 100 

2,  597,  404 
10,  343,  535 

336,  066 
10,  752,  757 

3,  679,  464 

1,  111 

276 

835 

79,  455, 170 

42,  333,  380 

220,  091, 350  j 173,  492,  956 

46,  598, 394 

146 

439 

231 

382 

179 

149 

315 

184 

79 

79 

2.52 

198 

68 

127 

83 

102 

95 

49 

82 

44 

20 

28 

, 122 
73 

78 

312 

148 

280 

84 

100 

233 

140 

59 

51 

130 

125 

21,  609,  980 
50,  815,  7.50 
17,  493,  665 
45,  129,  790 
11,280,000 
11,365,000 
15, 610,  000 
13,  695,  440 
2,  311, 184 
2,  050,  750 
9, 205,  500 

1 10,114,500 

16,  696.  040 
25,  477,  800 
7,  713,  650 
14,  327,  550 
5,  800,  310 
4, 140,  620 
> 8,  642,  050 
4,  610, 100 
j 919,500 

! 775, 050 

1 5,  463,  900 
3,  940,  620 

49,  220,  365 
170,  784,  700 
72,  345,  635 
91,  304,  495 
47, 045,  690 
25,  338,  980 
42,  899,  880 
22,  897,  210 
3,  508,  090 
3,  835,  920 
22, 167,  680 
19,  333,  670 

30,  179,  857 
142,110,  751 
63,  689,  615 
73, 174,  257 
40, 107,  878 
20,315,  657 
33,817,459 
17,  752,  964 

2,  572,  415 

3,  053, 470 
16, 405,  602 
14,  866,  425 

19, 040, 508 
28,  673,  949 

8,  656, 020 
18, 130,  238 

6,  937, 812 
5, 023, 323 

9,  082, 421 
5,  144, 246 

933,  675 
782,  450 
5,  762, 078 
4,  467,  ‘245 

2,  633 

1 893 

1,740  [210,681,559 

98,  507, 190  i 570,  680,  315 

458,  046,  350 

U‘2,  633, 965 

3 

46 
82 
20 

47 
20 
85 
67 
19 
24 
11 
72 
71 

1 

0 

u 

i 2 

16 
31 
6 

24 

5 

51 

17 

7 

9 

3 

3 

2 

i 1 

30 
51 
14 
! 23 

' 15 

34 
] 50 

12 
i 15 
i 8 

69 

69 

1 

1 O 

1 

82,  000 

2,  420,  000 
5,  340,  500 

725,  000 
2, 480,  000 
935,  000 

3,  405,  000 
12,  680,  000 

1,  680,  000 
1,011,800 
480,  000 
2,  365,  250 
2,  873,  500 
50,  000 
525,  000 

33,  500 
1,  161,  050 
3,  403,  750 
269,  150 
932,  250 
437,  000 
1,307.550 
7,  647,  750 
1,  305,  000 
547,  500 
195,  250 
1,084,  750 
982,  350 
12,  500 
50,  000 

400,  390 
5,  266,  690 
13,  374,  080 
1,287,  320 

5,  376, 140 
1,  870,  080 

6,  935,  520 
17,  514,  890 

4,371,340 
3, 113,  620 
696,  540 
1,521,640 
1,  644  i 270 
19,  200 
71,700 

387,  001 
4,  075,  593 
' 9,  732,  888 

1,018  315 

4,  241,244 
1,  422,  365 

5,  448,  979 
9,  856,  920 
3,  033,  424 
2,523,410 

469, 192 
496,  365 
608,  083 
5,  000 
16,900 

13,  389 
1, 191,097 
3,  641,  192 

269,  005 
1, 134.  896 
447,715 
1,  486,  .541 
7.657,970 
1,337,916 
590,  210 
‘2‘27,  348 
1,  0‘25,  ‘275 
1,  030, 187 

14,  ‘200 
54,  800 

570 

176 

j 394 

37,  053,  050 

19,  369,  350 

1 63,  463,  420 

1 43,  335,  679 

1 20,  1‘27,  741 

1 

1 

1 

2.  630.  795.  575 

1 1 

2.  ‘>50.  397.  405  380.  398.  110 

Add  gold  banks. 

United  States... 

3,  465,  240  3,  387,  016  78,  224 

6,476 

M,798 

4,  678 

711,483,124 

338,  352,  070 

2,  634,  260,  815 

2,253,784,481  [380, 476,  334 

I ' ‘ 


o Including  $44,693,145  for  which  lawful  money  has  heon  deposited  with  tlie  Treasurer  of  the  United 
States  to  retire  an  eciual  amount  of  circulation  which  has  not  been  presented  for  redemption. 
i>  Exclusive  of  19  banks  formerly  in  charge  of  receivers  but  restored  to  solvency. 
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No.  8.- 
Insoi 
ox  January 


-Numrek  oe  National  JCvnivS  Oikjanized,  in  Voluntary  IjUiUiDAiiox, 
\’ENT,  AND  Nu.MRERAND  CAPITAL  OE  ASSOUI ATIONS  IN  ACTn'E  OPERAI'lON 


1 OE  EACH  Year  erom  1861:  to  1902. 


1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 


Organized. 

lU  A’OIUU- 
tary  liqui- 
dation. 

In.sol- 

1 In  active  operation. 

vent. 

No. 

Capital. 

179 

179 

$14,  040,  522 

682 

6 

676 

135,  618,  874 

1,626 

11 

1 

1,614 

403,  357,  346 

1,  665 

16 

• 3 

I,  646 

420,  229,  739 

1,675 

29 

10 

1,  636 

420,  260,  790 

1,688 

47 

13 

1,628 

426,  882,611 

1,096 

(;2 

15 

1,619 

433,  803,  311 

1,759 

77 

15 

1,  667 

442,  427,  981 

1,912 

87 

19 

1,806 

468,  210,  336 

2,  073 

101 

23 

1,949 

487,  781,551 

2, 131 

118 

34 

1,979 

499,  003,  401 

2,214 

141 

37 

2,036 

503,  347,  901 

2,  315 

179 

40 

2,  096 

511, 155,  865 

2,345 

21 1 

50 

2,  084 

501,  392, 171 

2,  375 

236 

61 

2,  078 

485,  557,  771 

2, 405 

274 

76 

2,  055 

471,  609,  396 

2,  445 

308 

81 

2,  056 

461,  557;  515 

2,498 

320 

84 

2,  094 

467,  039,  084 
470,  018,  135 

2,  606 

349 

85 

2,  172 

2,  849 

429 

87 

2,  333 

492,  076,  635 

3, 101 

462 

89 

2,  550 

518,  031,135 

3,281 

506 

102 

2,  673 

.529,910,  165 

3,427 

578 

104 

2,  745 

534,  378,  265 

3,612 

611 

113 

2,  888 

555,  865, 165 

3,832 

632 

121 

3,  079 

584,  726,915 

3,  954 

668 

128 

3, 158 

598,  239,  065 

4, 190 

706 

133 

3,351 

623,  791,365 

4,494 

754 

143 

3,  597 

665,  267,  865 

4,673 

804 

169 

3,  700 

685,  762,  265 

4,  832 

853 

180 

3, 799 

695, 148,  665 

4,  934 

905 

243 

3,  786 

693,  353, 165 

4.  983 

975 

260 

3,748 

670,  906,  365 

5,  029 

1,  024 

294 

3,711 

664,  076,  915 

5,  054 

1,059 

327 

3,  668 

65.5,  334,  915 

5, 108 

1,  144 

353 

3,  614 

639,  440,  295 

5, 165 

1,207 

368 

3,  500 

622,  482, 195 

5,  240 

1,261 

373 

3,  606 

608, 588,  045 

5,  662 

1,302 

379 

3,981 

635,  309,  395 

6,  074 

1,351 

386 

4,337 

670, 164, 195 
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No  .>_NuMiiKu  OF  National  Banks  Okoani/ed,  in  '''>‘'UNTauy  UKiUiDAxioN, 

No.  IN  Ol-ERATION  ON  OCTOBEK  .H , 1902. 


States  aiul  Territorie.s. 


Maine 

New  liainpsliire. 

Vermont 

Massachusetts  . - 
Rhode  Islainl  ... 
Connecticut 


Total,  New  En>j- 
land  States 


New  York 

Now  Jersey 

Rennsylvauia  

Delaware 

Marylainl 

District  of  Coluiuhia 

Total,  Eastern 


AVest  Virginia  . 
North  Carolina. 
South  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 


Total,  Southern 


Or- 
gan- ! 
ized.  1 

In 

liqui- 

da- 

tion. 

nsol-l 

vent. 

In  1 

oi»er- ' 
ation. 

States  and  Terrilori(“-s. 

104 

67 

, 

lo 

7 

.....-1 

5(5 

Michigan  

09 

15 

6 

48  1 

Wisconsin 

297 

48  1 

8 

241 

Minnesota 

65 

29 

36 

lOWil  

103 

17  1 

1 

83  1 

Missouri 

1 

i 

Total,  Middle 

70.5 

134 

21  * 

550 

States  

530 

135 

39 

356 

North  Dakota  

144 

15 

4 

125 

South  Dakota 

052 

08 

22 

562 

21 



21 

Kansas 

91 

7 

1 

83 

Montana 

19 

4 

3 

12 

M'^voming 

Colorado 

New  i^Iexico 

1 ,457 

229 

09 

1, 159 

Oklahoma 

Indian  Territory 

81 

15 

6 

00 

06 

10 

56 

Total,  W e s t e r n 

50 

8 

4 

38 

States  

26 

i 

1 

18 

61 

13 

5 

43 

■Washington 

31 

3 

7 

21 

Oregon  

57 

9 

6 

42 

California 

22 

1 3 

i o 

* 17 

Idaho  

40 

! 5 

1 5 

1 30 

Utah 

433 

05 

22 

346 

Nevada 

17 

4 

4 

1 9 

Arizona 

135 

35 

4 

i 96 

Alaska 

92 

1 26 

7 

i 

59 

Hawaii 

i 

1 

Total,  Pacific 

1,111 

203 

73 

835 

1 States 

1 

, 439 

112 

15 

312 

Total  of  United 

1 231 

72 

11 

148 

States 

111  T 

liqui-  lusol- 
da-  vent.  /. 
tiou. 


IHi 

31.') 


85 

81 

46 

37 

71 

58 


17 
14 
3 ' 
7 , 
11 
10 


280 

84- 

100 

140 

2331 

78fc| 


2,025  562  88  1,375 


79 

79 

198 

252 

47 

20 

82 

24 


71 


8 1 
19 
53  I 
88 
14 
3 

23 
T)  , 

2 I 

‘)  I 
1 * 


924  i 217 


85 

46 

67 

20 

19 

3 

11 

1 

9 


29 

10 

12 

5 

6 
1 
3 


12 

9 

20 

34 

10 

2 

8 

4 

1 


100 


594| 

51 

125 

130 

23 

IS^-I 

511 

155 

69i 

69' 


607 


22  ! 
6 
5 
1 
1 
1 


36 


387 


344 

30 

501 

144 

12. 

U 

l! 

2: 


152: 


4,  67t« 
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No.  10.— Number  of  Shares  and  Shareholders  of  National  IUnks 

State  and  Geograbhical  Division. 


IN  Each 


State.s. 


Maine 

New  Hainpsliire. 

Vermont 

Massachusetts  . . 
liliode  Island  . . . 
Connecticut 


Total,  New  England 
States 


New  York 

New  Jersey 

Pennsylvania  

Delaware 

Maryland 

District  of  Columbia 


Total,  Eastern  States 


Virginia 

West  Virginia  . . 
North  Carolina. . 
South  Carolina.. 

Georgia 

Florida 

Alabama 

Misfiissiiipi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Total, Southern  States 


Ohio  . . . 
Indiana 


Number  of 
shares. 

N umber 
of  share- 
holders. 

108,  750 

51,985 

5:i,  550 

3,  842 

81,  100 

3,  672 

TTl,  950 

41,  678 

203,  725 

6,  950 

270,  774 

10,  684 

1,  451,  849 

118,  811 

1,  488,  436 

33,  041 

161,820 

8,  230 

1, 121,  346 

52,  607 

34,  802 

2,  142 

521.  476 

10,  307 

29,  270 

1,214 

3,  357, 150 

107,  541 

67, 150 

3,516 

44,  760 

2,  804 

33,  550 

1,  567 

20,  230 

1, 181 

47,  460 
14,’850 

1,979 

504 

40,  000 

1,499 

14,  300 

649 

38,  350 

1,492 

240,  753 

9,  068 

11,  200 

350 

146,  080 

7, 154 

72,  200 

3,163 

790,  883 

34,  926 

472,  951 

17,  068 

167,  570 

5,  062 

States. 


Illinois 

Michigan  

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total,  Middle  States 


North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territory 

Total,  W estern  States 


Washington 

Oregon 

California 

Idaho  

Utah 

Nevada 

Arizona 

Alaska 

Hawaii 

Total,  Pacific  States. 

Total,  United  States. 


Number  of 
shares. 

N umber 
of  share- 
holders. 

436,  630 

9,  .546 

114.  800 

3, 706 

119  150 

3,437 

L’.O,  826 

3,  639 

154,850 

5,910 

223,  700 

5,  032 

1,  820,  477 

53,  400 

19,  200 

638 

18,  350 

809 

100,  400 

2,342 

89, 155 

3,  263 

24,  600 

436 

11,  350 

265 

47,  620 

1,001 

9,  118 

240 

20,  900 

661 

24,  911 

1, 114 

365,  604 

10,  769 

34,  300 

848 

24,  200 

734 

122,  300 

2, 005 

6,  750 

119 

16,  800 

665 

820 

22 

4,  550 

125 

500 

28 

5,250 

131 

215,  470 

4,677 

8,  001,433 

330, 124 

70 
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N,,,  1 1.— Natjoxai,  Ranks  Oi{<;anizki>  in  Each  State  and  GEO<;HAPiii(’AL 
J)I\1SI(>N,  EKDM  N()^  EMBEli  1,  1!>01,  TO  OCTOBER  31,  1903, 


States,  etc. 


Maiue 

New  Hainpsliire 

Vermont. 

Massachusetts  . . 
Rhode  Island  . . . 
Connecticut 


Total  New  En'^land  States 


New  York 

New  Jersey  

Pennsyh’ania 

Delaware 

Maryland 

District  of  Columbia 


Total  Eastern  States 


Virginia  

West  Virginia  . 
North  Carolina . 
South  Carolina  . 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Total  Southern  States . 


Ohio 

Indiana  . . . 

Illinois 

Michigan  . 
Wisconsin 
Minnesota 

Iowa 

Missouri . . 


Total  Middle  States. 


North  Dakota 

South  Dakota 

Nebraska  

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territory . 


Total  Western  States 


Washington. 

Oregon 

California . . 

Idaho  

Utah 

Nevada 

Arizona 

Alaska 

Hawaii 


Capital  less  than 
$50,000. 

No.  Capital. 


5 

I 

24 


34 


$25,  000 


25,  000 


125, 000 
30,  000 
015,  000 


Capital  $50,000 
or  over. 


Total  organiza- 
tions. 


No.  Capital. 


3 $175,000 

2 "i,’85o,666' 


No. 

3 


2,  025,  000 


105,  000 


13 

3,  450,  000 

18 

3,  575, 000 

4 

275,  000 

5 

305, 000 

29 

5,  975,  000 

53 



6,  590, 000 

1 

50,  000 

5 

155,  006 

875,000  I 47  9,750,000 


3 

48 


81 


10 

6 

19 


3 

30 

7 

4 


85 


23 

14 

8 

7 

1 

1 

6 

4 

18 

12 


190,  000 
185,  000 
55,  000 
25,  000 
130,  000 
30,  000 
25,  000 


75,  000 
1,  285,  000 


5 510, 000 

5 310, 000 


1 

4 

3 

4 
3 
2 

12 


150,  000 
55,  000 


50,  000 
200,  000 
150,  000 
275,  000 
300,  000 
150,  000 
925,  000 


275,  000 
170, 000 


2,205,000  47  ] 3,315,000 


81 


12 

11 

2 

2 

8 

4 

5 
3 
5 

60 


11 

5 


128 


Capital. 

$175,000 


25, 000 
1,  850,  000 


2,  050,  OOO 


10,  625,  000 


700. 000 

495. 000 
55,  000 
75,  000 

330,  000 
180,  000 
300,  000 
300,  000 
225, 00(1 
2,  210,  000 


425, 000 
225,  000 


5,  520, 000 


295,  000 
165,  000 
495,  000 


75,  000 
920,  000 
190,  000 
105,  000 


12  1,270,000 
8 900,000 

7 2,  400,  000 


250,  000 
550,  OOU 
310,  000 
300,  000 


2,  245,  000  ! 47  5,  980,  000 


580, 

350, 

210, 

175, 

30, 

25, 

150, 

100, 

450, 

300, 


000  I 
000  ! 
000  j 
000  ■ 
000 
000  I 
000 
000 
000 
000 


100,  000 

’400, 66(j 


94  ! 2,370,000  16 


400, 000 
50,  000 
150,  000 
205,  000 


22 

14 

26 


6 

44 

13 

7 


132 


23 

16 

8 

11 

1 

1 

9 

5 

20 

16 


1,305,000  ! 110 


25,  000 
25,  000 
55,  000 
25,  000 
30,  000 


150,  000 


600,  000 
50,  000 
50,  000 


1,  565,  000 
1,065,  000 

2,  895,  000 


325,  000 
1,470,  000 
500,  000 
405,  oOO 

8,  225,  000 


580. 000 
450,  000 
210,  000 

575. 000 
30,  000 
25,  000 

550. 000 
150,  000 
600,  000 
505,  000 


3,  675, 000 


175, 000 

25. 000 
655,  000 

75,  000 

80. 000 


25,  000 


25,  000 


Total  Pacific  States  . 
Total  United  States 


185,  000 


6 


850, 000  13 


1,  035, 000 


302  7,  905, 000  | 168 


23,225,000  , 470 


31, 130,  000 
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I No.  12. — Number  and  Capital  of  all  National  liANKs  in  Each  State  Ex- 
I TENDED  UNDER  THE  ACT  OF  JULY  12.  1882.  UP  TO  OCTOBER  31.  1902.  INCLUSIVE. 


States  and  Territories. 

No.  of 
hanks. 

Capital. 

Maine 

67 

$11,210, 000 

New  Hampshire 

48 

6,  055,  000 

Yermoiit 

41 

6,  956,  000 

Massathnsetts 

241 

95,317,  200 

Rhode  Island 

60 

20, 115, 050 

Connecticut 

81 

23, 675,  820 

Total  New  England 

States : . 

538 

163,  329,  070 

New  York 

271 

78,  609,  460 

New  Jersey 

64 

11,680,  350 

i Pennsylvania 

244 

00, 581,  000 

Delaware 

14 

1. 743, 985 

Maryland 

38 

13,  644,000 

District  of  Columbia 

6 

1,  377,  000 

Total  Eastern  States. 

637 

167,  635,  795 

1 

Virginia 

20 

3, 141,  000 

1 West  Virginia  

17 

1,831,000 

1 North  Carolina 

9 

1,626.  000 

i South  Carolina 

10 

1,635,  000 

1 Georgia 

11 

2,  056,  000 

t Florida 

2 

150,  000 

1 Alabama 

7 

985,  000 

r Louisiana 

8 

2,  900,  000 

\ Texas 

21 

2,  960,  000 

I Arkansas 

2 

350,  000 

j Kentucky 

43 

9,  849,  400 

Tennessee 

20 

3,  245,  000 

Total  Southern  States 

170 

30,  728, 400 

States  and  Territories. 

No.  ot 
hanks. 

Capital. 

Ohio 

152 

$27,  045, 100 

Indiana 

67 

8,  319,  000 

Illinois 

120 

19, 186,  000 

Michigan 

44 

5,  390,  000 

Wisconsin 

32 

4,610,  000 

Minnesota 

27 

5,  845,  000 

Iowa 

77 

7,  380,  000 

Missouri 

18 

3,  880,  000 

Total  Middle  States. 

537 

HI,  655, 100 

North  Dakota 

8 

635, 000 

! South  Dakota 

4 

250,  000 

1 Nebraska 

22 

3, 155,  000 

Kansas 

17 

1,  905,  000 

Montana 

5 

950,  000 

Wyoming 

2 

300,  000 

Colorado 

15 

1,  752,  000 

New  Mexico 

4 

500, 000 

Total  Western  States 

77 

9,  447,  000 

Washington  

3 

300,  000 

Oregon 

2 

320,  000 

California 

9 

3,  750,  000 

Idaho  

1 

100,  000 

Utah 

2 

650,  000 

Total  Pacific  States  . 

17 

5, 120,  000 

Total  United  States. 

1,976 

457, 915,  365 

No.  13. — Number  and  Capital  of  National  Banks  the  Corporate  Existence 
OF  WHICH  WAS  Extended  under  the  Act  of  July  12,  1882,  as  Amended  by 
THE  Act  of  April  12,  1902. 


[ States. 

I 

I 

Maine 

Vermont 

New  York 

Pennsylvania 

Kentucky 

Ohio 

Indiana 

Wisconsin 


No.  of 
banks. 


Capital. 


1 $300, 000 

1 100, 000 

4 300, 000 

3 32r),  000 

1 500, 000 

9 1,  7.30,  000 

3 300, 000 

2 110,000 


Total 


24  3,665,000 


1 

i 


I 


i 
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No.  H.-Numhkk  ano  Capital  of  National  Xr  ^ 

OK  WHICH  WAS  Extended  cndeu  the  Act  oi-  Juia  12,  18«w, 


Coupon ATE  Existence 

JP  TO  OCTOIIER 


OK  WHIC 
31,  1902,  INCLUSIVE 


States  and  Territories. 

No.  of 
J)ank8. 

1 

1 

Capital.  1 

4 

$350, 000 

3 

425,  000 

Massachusetts 

4 

3 

650,  000 
700,000  j 

1 

Total  New  England 

14 

2,125,000  , 

1 

12 

2,082,000  1 

18 

3,  950,  000 

2 

550,000  ! 

Total  Eastern  States. 

32 

C,  582,  000  i 

3 

350,  000 

West  Virginia 

Louisiana 

1 

1 

, 7 

100,  000 
100,  000 
650,  000 

1 5 

1 650, 000 

Tennessee 

' 3 

i 300,000  j 

Total  Southern  States 

1 20 

1 

! 2,150,000  1 

Oliio  

22 

5, 435,  000 

Indiana  

1 8 
12 

1,315,  000 

6,  820,  000 

1 

States  ami  Territories. 


Michigan 

Wisconsin 

Minnesota 

Iowa ...  - 

Missouri j 

Total  Middle  States.^ 

North  Dakota 

South  Dakota , 

Nebraska ' 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Total  Western  States 

■Washington 

Oregon 

U tan 

Total  I’acitic  States. 

Total  United  States. 


No.  of 
hanks. 

Capital. 

5 

6 

3 

13 

1 

$1,  500, 000 
1,925, 000 
420,  (»00 
1,285,  000 
55,  000 

70 

18,  755, 000 

2 

85,  000 

2 

100, 000 

11 

1,  505,  000 

7 

730, 000 

2 

100, 000 

1 

100,  000 

3 

187, 000 

1 

150,  000 

29 

2, 957, 000 

2 

200, 000 

1 

70,  000 

1 

150,  000 

4 

420, 000 

169 

1 32,  989, 000 

i5_ — Title,  Location,  and  Capital  ok  National  Banks  the  Corporate 
E.xistence  of  which  Expired  during  the  Y'ear  ended  October  31,  1902, 
AND  OK  Succeeding  Associations. 


Title  and  location. 

Capital. 

2603 

EXIMRED  BY  LIMITATION. 

The  Manufacturers’  National  Bank,  of  Neenah,  Wis 

$65,  000 

2606« 

The  Manistee  National  Bank,  Manistee,  IMich 

100, 000 

2654 

The  National  Bank  of  Kittanning,  Pa 

100, 000 

2656' ( 

The  First  National  Bank  of  "W  ashington,  Iowa 

50, 000 

2692 

The  First  National  Bank,  Evansville,  Ind 

500,  000 

2704 

The  First  National  Bank  of  Porter  County,  Valparaiso,  Ind 

100, 000 

2810 

The  Moss  National  Bank,  of  Sandusky,  Ohio 

100,  000 

2838 

The  National  Bank  of  Sandy  Hill,  N.  ’Y 

50, 000 

74 

The  First  National  Bank  of  Warren,  Ohio 

100,  000 

6034 

SUCCEEDING  ASSOCIATIONS. 

The  National  Manufacturers’  Bank,  of  Neenah,  Wis 

1, 165,  000 

75, 000 

6127 

The  National  Kittanning  Bank,  Kittanning,  Pa 

200,  000 

6200 

The  City  National  Bank,  of  Evansville,  Ind 

1 200, 000 

6215 

The  Valparaiso  National  Bank,  Valparaiso,  Ind 

1 100, 000 

6455 

The  (.'ominercial  National  Bank,  of  Sandusky,  Ohio 

The  Sandy  Hill  National  Bank,  Sandy  Hill,  N.  Y 

1 150, 000 

6470 

1 50, 000 

6353 

The  Union  National  Bank,  of  AVarren,  Ohio 

1 100, 000 

! 875, 000 

1 

«Not  succeeded. 
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No.  16. — National  Banks  the  Corporate  Existence  of  which  will  Expire 
During  the  Year  Ending  October  31,  1903,  with  Date  of  Exi-iuation  and 
Capital,  the  Charters  of  which  may  be  Extended  under  Act  of  July 
12,  18S2. 


Charte] 
1 No. 

Title. 

State. 

Date  of 
expira- 
tion. 

Capital. 

>827 

The  Second  National  Bank,  Cortland 

N.  Y 

1902. 
Nov.  3 

$100, 000 
50,  OOO 
125,  000 
50,  000 
100,  000 
50.  000 
100,  000 
1 , 000,  000 
50,  000 
100,  000 
100,  000 
100,  000 
100,  000 
50,  000 
200,  000 
75,  000 
150,  000 
100,  000 
100,  000 
50,  000 
200,  000 
50,  000 

too,  000 
250,  000 
100,  000 
60,  000 
50,  000 

50,  000 
50,  000 
50,  000 
75,  000 
50,  000 
150,  000 
100,  000 
150,  000 
300,  000 
50,  000 
125,  000 
63, 000 
50,  000 
200,  000 
100,  000 
50,  000 
200,  000 
150,  000 
50,  000 
200,  000 
800,  000 
75,  000 
75,  000 
3,  000,  000 
50,  000 
53,  000 
60,  000 
100,  000 
100,  000 
100,  000 
75,  000 
300, 000 
100,  000 
100,  000 
100,  000 
50,  000 
50,  000 
50,  000 
200,  000 
50,  000 
100,  000 
50,  000 
60,  000 
105,  000 
500,  000 
60,  000 
50,  000 

2830 

The  First  National  Bank,  Canton 

S.  Dak . . 

. . .do  . . . 

2836 

The  First  National  Bank,  (jrainesville 

Tex 

Nov.  7 

2822 

The  Hiininielstown  National  Bank 

Pa 

Nov.  9 

2823 

The  Sioux  Falls  National  Bank 

S.  Dak  . . 

Nov.  14 

2840 

The  First  National  Bank,  Grafton 

N.Dak.. 

do  ... 

2828 

The  Braddock  National  Bank 

Pa 

Nov.  16 

2870 

The  Detroit  National  Bank 

ilich  . . . 

Nov.  17 

2864 

The  Gap  National  Bank 

Pa 

Nov.  18 

2832 

The  Arkansas  National  Bank,  Hot  Springs 

Ark  .... 

Nov.  20 

2919 

The  Third  National  Bank,  Sedalia  T. 

Mo 

2837 

The  Ripley  National  Bank 

Ohio .... 

Nov.  29 

2833 

The  Croston  National  Bank 

Iowa  . . . 

Dee.  1 

2849 

The  National  Bank  of  Christiana 

Pa 

Dec.  2 

2860 

The  Fort  Plain  National  Bank 

N.  Y 

do  .. . 

2844 

The  Third  National  Bank,  Greensburg 

Ind 

Dec.  4 

2848 

The  Fremont  National  Bank 

Nebr  . . . 

do  . 

2853 

The  First  National  Bank,  Bay  City 

Mich  ... 

....  do  . . - 

2857 

The  Farmers’  National  Bank,  Westchester 

Pa 

Dec.  5 

2841 

The  Centerville  National  Bank 

Iowa  . . . 

Dec.  6 

2878 

The  Peoria  National  Bank 

Ill 

Dec.  8 

2847 

The  Alpena  National  Bank 

Mich  ... 

Dec.  9 

2850 

The  First  National  Bank,  AVellsville 

N.  Y.... 

Dec.  11 

2858 

2872 

The  Di-overs’  National  Bank,  Union  Stock  Yards,  Chicago 

The  Central  National  Bank.  Cambridge 

Ill 

Ohio 

Dec.  13 
Dec.  22 

2851 

The  First  National  Bank,  Menomoni^ 

Wis  .... 

Dec.  23 

2852 

The  Linderraan  National  B.ank,  Mauch  Chunk 

Pa 

Dec.  30 

2930 

The  First  National  Bank,  Silverton 

Colo  

1903. 
dan.  2 

2862 

The  First  National  Bank,  Macon 

Mo 

Jan.  8 

2866 

The  First  National  Bank,  Wellington 

Ohio .... 

do  . . . 

2865 

The  First  National  Bank,  Baker  City 

Oreg 

Ky 

Jan.  9 

2888 

The  Oitieens’  National  Bank,  Lancaster 

2875 

The  First  National  Bank,  Freeport 

Ill 

Jan.  11 

2861 

The  Old  National  Bank,  Cambridge 

Ohio 

J a,Ti . 1 2 

2863 

The  National  Bank  of  Elyria 

Jan.  1.5 

2966 

The  Puget  Sound  National  Bank 

Wash. . . 

Jan.  19 

2869 

The  Fulton ville  National  Bank 

N.  Y.... 

Jan.  22 

2867 

The  First  National  Bank,  Honey  Grov'o 

Tex 

Jan.  24 

2868 

The  First  National  Bank,  Owenton 

Ky 

do 

2881 

The  First  National  Bank,  Mexico 

Mo 

Jan.  2.5 

2874 

The  City  National  Bank,  Dayton 

Ohio 

Jan.  27 

2880 

The  Utah  National  Bank,  Ogden 

Utah  ... 

Jan.  29 

2882 

The  First  National  Bank,  Felicity 

Ohio 

Jan.  31 

2877 

The  National  Bank  of  Oshkosh 

Wis  .... 

Feb.  1 

2901 

The  Second  National  Bank,  Lexington 

Ky 

Feb.  3 

2897 

The  First  National  Bank,  Aurora 

Nebr  ... 

Feb.  5 

2886 

The  Valley  National  Bank,  Des  Moines 

Iowa 

Feb.  6 

2890 

The  Old  hTational  Bank,  Grand  Rapids 

Mich  . . . 

Feb.  8 

2891 

The  First  National  Bank,  West  Point 

Miss 

Feb.  13 

2902 

The  First  National  Bank,  David  City .• 

Nebr  . . . 

Feb.  17 

2894 

2918 

The  Continental  National  Bank,  Clucago 

The  Vineland  National  Bank 

Ill 

N.  J .... 

Feb.  23 

2923 

The  Swedesboro  National  Bank 

Feb.  24 

!004 

The  Tippecanoe  National  Bank,  Tippecanoe  City 

Obio.... 

...  do 

2908 

The  People's  National  Bank,  Barnesville 

Feb.  26 

2929 

The  Amesbury  N.ational  Bank 

Mass  • . . 

2896 

The  Central  National  Bank,  Greencastle 

Ind 

Feb.  27 

2906 

The  Farmers’  National  Bank,  Oxford 

Pa 

2904 

The  Chester  National  Bank 

do 

Mar.  1 

2932 

The  Xenia  National  Bank 

Ohio 

2905 

The  Killlngton  National  Bank,  Rutland 

Vt 

Mar.  2 
Mar.  3 

2899 

The  Penn  National  Bank,  Reading 

Pa 

2917 

The  National  Bank,  Hustonville 

Ky 

2900 

The  Farmers’  National  Bank,  Boyertown 

Pa 

Mar.  8 
Mar.  9 
Mar.  13 

29  52 

The  Fir.st  National  Bank,  Seneca 

Ivans 

2909 

The  Collin  County  National  Bank.  McKinney 

Tex  .... 

2912 

The  First  National  Bank,  Washington 

Ivans 

2910 

The  Commercial  National  Bank,  Waterloo 

Iowa 

Mar  16 

2935 

The  First  Natiopal  Bank,  Watertown 

S.  Dak 

Mar.  17 

di)  . 

2979 

The  First  National  Bank,  Palmyra 

Mo 

2916 

The  Lake  Shore  National  Bank,  Dunkirk 

N.  Y.... 

Mar.  23 

2956 

The  Cleveland  National  Bank 

Ohio 

Mar.  24 

2921 

The  National  Bank  ol‘ Ashland 

Nebr  . . . 

Mar.  26 

2948 

The  First  National  Bank,  Fort  Townsend 

Wash... 
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No. 


National  Hanks  the  Corporate  Existence 

during  '1  he  Year  ending  Octoher  31,  1903, 


of  which  will  Expire 
ETC. — Con  tinned. 


Sm 

't 

6 

2;^ 


2927 
2913 
2915 
2941 
292() 

2938 

2928 
2970 
2904 

2967 
2003 

2939 

2940 
2903 
2936 
2947 

2968 
2943 

2950 

2951 
2953 

2958 

2945 

2946 
2957 
3007 
2949 

2992 

2959 

2960 
2902 

2999 

2961 

2976 
3023 

2977 

3000 
2972 

2996 

3019 
2983 
2974 

2978 

2980 
2995 
3034 

3040 

2981 

2997 
3005 
3101 
3010 

2993 

3020 

2994 

2998 

3032 
3015 

3021 

3028 
3011 
3017 
3053 
3014 
3039 

3029 

3026 

3030 

3033 

3027 

3049 

3041 

3042 
3052 
3051 
3044 

3050 

3043 


Title. 


The  First  National  Rank  of  Georgetown 

The  Atlantic  National  Bank,  Providence 

The  First  National  Bank,  Urbana 

The  First  National  Bank,  Pierre 

The  First  National  Bank,  Paxton 

The  Los  Angeles  National  Bank 

The  First  National  Bank,  Albany 

The  National  Bank  of  St.  Joseph 

The  First  National  Bank.  Fullerton 

The  FTont  Royal  National  Bank 

The  F'irst  National  Bank,  Biggsville 

The  Ennis  National  Bank 

The  F’irst  National  Bank,  Decatur 

The  Aurora  National  Bank 

The  First  National  Bank,  Corning 

The  Fir.st  National  Bank,  Union 

The  Farmers’  National  Bank,  Owenton 

The  National  Germau-Ainerican  Bank,  St.  Paul 

The  Clement  National  Bank,  Rutland 

The  Peru  National  Bank 

The  Merchants’  National  Bank,  Grinnell 

The  Drovers  and  Mechanics’  National  Bank,  iork... 

The  Auror.a  Natiomal  Bank 

The  City  National  Bank,  Akron 

The  First  National  Bank,  Meridian 

The  Quarryville  National  Bank 

The  Exchange  National  Bank,  Denton 

The  Second  National  Bank,  Greenville 

The  St.  Paul  National  Bank. 

The  First  National  Bank,  Friend 

The  First  National  Bank,  Idaho  Springs 

The  Bridgeton  National  B.ank 

The  First  National  Bank,  Montezuma 

The  Sprague  National  Bank,  New  York 

The  Lewiston  National  Bank 

The  First  National  Bank,  Rochester 

The  Anoka  National  Bank 

The  First  National  Bank,  Lewiston 

The  Owego  National  Bank 

The  People’s  National  Bank,  Middletown 

The  First  National  Bank,  Tipton - 

The  First  National  Bank,  Waxahachee - 

The  United  States  N.ational  Bank,  Omaha 

The  First  National  Bank,  Aberdeen 

The  First  National  Bank,  Alexandria 

The  Merchants’  National  Bank,  Charlotte 

The  First  National  Bank,  Manasquan 

The  First  National  Bank,  Salisbury 

The  First  National  Bank,  El  Paso 

The  First  National  Bank,  Carthage 

The  F'irst  National  Bank,  Stevens  Point 

The  First  National  Bank,  Havre  de  Grace 

The  Central  National  Bank,  Chillicothe 

The  Naugatuck  National  Bank 

The  First  National  Bank,  Fairburv 

The  First  National  Hank,  Greenville 

The  American  National  Bank,  Nashville 

The  First  National  Bank,  Brenham 

The  F'irst  National  Bank,  Independence 

The  Decatur  National  Bank 

The  (Ihenango  National  Bank,  Norwich 

The  Union  National  Bank,  Ames 

The  First  National  Bank,  Rockford 

The  F'irst  National  Bank,  Mexia  

The  F'irst  National  Bank,  Shakopee 

The  South  Branch  Valley  National  Bank,  Moorefleld 

The  First  National  Bank,  Perry 

The  First  National  Bank,  Punxsxitawney 

The  Leavenworth  National  Bank 

The  F'irst  National  Bank,  Taylor 

The  F'irst  National  Bank,  Cherokee 

The  F'irst  National  Bank,  Anniston 

The  F'irst  National  Bank,  Fllizabethtown 

Tlie  Third  National  Bank,  Lexington 

The  National  Bank  of  BrookAnlle 

Tlie  Second  National  Bank,  Clarion 

The  First  National  Bank,  San  Diego 

The  First  National  Bank,  Petersburg 


Stale. 

Date  of 
expira-  ' 
tion. 

Capital. 

Ky 

1903,  1 

.Mar.  27 

$50,  000 

R.  I 

Mar.  28 

225,  000 

Ill 

Mar.  29 

50, 000 

S.  Dak  . 

...do  ... 

50,  000 

Ill 

Mar.  30 

50,  000 

( 'al 

Apr.  3 

500,  000 

Greg 

Apr.  4 

80,  000 

Mo 

Apr.  6 

100,  000 

Nebr  . . . 

Apr.  10 

50,000 

X'a 

. . .do  . . . 

50,  000 
50,000  ^ 

111... . 

do  — 

Tex  .... 

Apr.  13 

100,000 

. . .do  . . . 

Apr.  14 

50, 000 

Ind 

do  . . . 

50,000 

50,000 

Iowa  . . . 

Apr.  16 

( ireir. . . . 

do 

50,000 

Kv 

do 

60,000 

Minn  . . . 

Apr.  17 

1,000,000 

Vt 

Apr.  21 

100, 000 

Ill 

Apr.  28 

50,000 

Iowa,  . . . 

.do  ... 

100,000  : 
100, 000 

Pa 

do  ... 

Ill 

Apr.  30 

100, 000 

Ohio 

May  1 

100, 000 

Miss 

May  3 

130,  000 

Pa 

May  5 

60, 009 

Tex 

May  7 

60,  000 

Ohio 

May  14 

100,  000 

ilinn  . . . 

May  15 

600,  000 

Nebr  . . . 

do  ... 

50, 000 

Colo 

May  19 

50,  000 

N.  J 

(lo 

100, 000 

Iowa  . . . 

May  21 

50,  000 

N.  Y... . 

May  22 

200,  OOO 

Idaho.. 

May  24 

50, 000 

Pa 

May  26 

50,  000 

Minn  . . . 

do 

50,  000 

Idaho. . . 

May  29 

50,  000 

N.  Y.  .. 

do 

50,  000 
80,  000 

Del 

June  2 

Iowa. . . . 

do 

50, 000 

Tex 

June  5 

100, 0001 

Nebr  . . . 

do 

400,  000 

S.  Dak  . 

June  8 

50, 000 

Minn  . . . 

June  9 

60, 000 

Mich  ... 

June  11 

50, 000 

N.J 

do  . . - 

50, 000 
50, 000 

N.  C .... 

June  14 

Ill 

June  16 

50,  000 

Mo 

do 

100,  000 

Wis  ... . 

June  20 

50, 000 

Md 

June  23 

60,000- 

Ohio 

June  26 

100,  000 

Conn  . . . 

do  . . . 

100,  000 

Nebr  . . . 

Juno  28 

50, 000' 

Tex 

June  30 

1.50,  000' 

Term  ... 

.Tilly  6 

1,  000, 000 

Tex 

.Tilly  11 

150, 000 

Kans  . . . 

.Tilly  14 

50,  000 

Ind 

July  16 

100,  000. 

N.  Y.... 

July  17 

100, 000- 

Iowa  . . . 

do 

50,000 

do  . . . 

July  18 

50, 0(X) 

i Tex 

July  23 

50, 000 

1 Minn  . . 

July  26 

50,000 

i W.  Va  . 

July  28 

55,  000 

Iowa  .. 

Aug.  1 

50, 000 

j Pa 

Aug.  7 
do  . . . 

100, 000 

1 K.ans 

150,  000  ‘ 

Tex.... 

Aug.  10 

150,  OOOi 

I Iowa  . . 

Aug.  11 

50,  000 

Ala.... 

Aug.  17 

100,000 

j Ky 

Aug.  20 

50,  000 1 

do  .. 

Aug  23 

100,0001 

Pa 

Aug.  25 

100,  00C.I 

Aug.  27 

50,  0001 

f’al 

do  , . 

150,000 

111 

Aug.  28 

50,000 
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No.  1<).— National  Banks  the  Corporate  Existence  of  which  will  Expire 
DURING  the  Year  ending  October  31,  1903,  etc.— Continued. 


o 


{055 

{073 

{045 

!057 

;059 

{064 

:080 

i060 

£079 

.0.58 

{061 

0(58 

084 

;081 

i070 

i!06C 

063 

;076 

|061) 

,074 

^92 

089 


Title. 


The  Red  Oalc  National  Rank 

The  First  National  Rank,  Ayer 

The  First  National  Bank,  Shaniokin 

The  First  National  Rank,  Minden 

The  First  National  Rank,  North  Rend 

The  First  National  Rank,  Princeton 

The  Factory  Point  National  Rank,  Manchester  Center 

I The  Jones  National  Rank,  Seward 

! The  First  National  Rank,  Tarkio 

j The  State  National  Rank,  Denison 

! The  First  National  Rank,  Holton 

i The  Marshall  National  Rank,  Unionvillo 

j The  First  National  Rank,  Logansport 

: Tlie  Reairice  National  Rank  

1 The  German-Ainerican  National  Rank,  IVoria 

i The  First  National  Rank,  Concordia 

The  People’s  National  Rank,  Langhorno 

, The  First  National  Rank,  Colfax. 

I The  Whitney  National  Rank,  New  Orleans 

The  Carrollton  National  Rank 

The  Willianistown  National  Rank 

The  First  National  Bank,  Bedford 


j Total  number  of  first  extensions,  year  ending  (October  31,  1903,  174. 


State. 

Date  of 
expira- 
tion. 

Capital. 

Iowa.... 

1903. 
Aug.  29 

$100, 000 

Mass  . . . 

Aug.  30 

75,  000 

Pa 

Sept.  4 

100,  000 

Nebr 

do 

50,  000 
50,  000 

Sept.  8 

Ky 

Sept.  15 

75, 000 

Vt 

Sept.  20 

75,  000 

Nebr  .. . 

Sept.  21 

50,  000 

Mo 

Sept.  25 

50,  000 

Tex 

Sept.  26 

150,  000 

Kans  . . . 

Sept.  27 

50,  000 

Mo 

Oct.  1 

50,  000 

Ind 

Oct.  3 

250,  000 

Nebr  .. . 

Oct.  4 

50,  000 

Ill 

Oct,  9 

300,  000 

' Kans  . . . 

Oct.  12 

100,  000 

Pa 

Oct.  20 

50,  000 

W ash . . . 

Oct.  22 

60,  000 

La 

Oct.  23 

400,  000 

^ Kj' 

do  . . . 

60,  000 

1 Mass 

Oct.  27 

50,  000 

Pa 

Oct.  31 

100, 000 

17. — National  Banks  the  Corporate  Existence  of  which  will  Expire 
I FOR  the  Second  Time  during  the  Year  ending  October  31,  1903. 


Title. 


The  First  National  Bank,  New  Berlin. . . 
The  First  National  Bank,  Leavenworth. 

The  Second  National  Rank,  Utica 

The  First  National  Rank,  Auburn '. . 

Tbe  First  National  Rank,  Wilmington  ... 

The  First  National  Bank,  Kalamazoo 

The  First  National  Rank,  Franklin 

The  First  National  Bank,  Westfield 

The  First  National  Rank,  Omaha 

The  Second  National  Rank,  Mauchchunk 


The  First  National  Rank,  Fishkill  Landing 

The  First  National  Rank,  Oswego 

The  Second  National  Bank,  Oswego 

The  First  National  Rank  Sing  Sing,  Ossining 

The  First  National  Bank,  Burlington 

The  First  National  Bank,  Jersey  City 

The  First  National  Bank,  Cincinnati 

The  First  National  Rank,  Circleville 

The  Third  National  Rank,  St.  Louis 

The  First  National  Bank,  Baltimore 

The  First  National  Rank,  Fall  Iliver 

The  First  National  Rank,  St.  Charles 

The  First  National  Rank,  Albany 

The  Fifth  National  Rank  of  the  City  of  New  York.. 
The  Central  National  Rank  of  tlie  City  of  New  York 

The  First  National  Rank,  Hudson..... 

The  Fii’.st  National  Rank,  Mauchchunk 

The  Second  National  Rank,  Fall  River 

The  First  National  Rank,  Westchester 

The  First  National  Rank,  Trenton 

The  Second  National  Rank,  New  Haven 

The  First  National  Rank,  Bridgeport 

The  First  National  Bank,  Moline 

The  First  National  Rank,  Franklin 

The  First  National  Rank,  New  Bedford 

The  First  National  Rank,  Waverly 

The  First  National  Rank,  Media 

The  First  National  Rank,  Middletown 

The  Second  National  Rank,  Baltimore 

CUR  1902,  PT  1 0 


State. 

Date  of 
expira 
tion. 

Capital. 

N.  Y.... 

1902. 
Nov.  1 

$100,  000 

Kans  . . . 

300,  000 
300,  000 

N.Y  .... 

Nov.  4 

Me 

Nov.  30 

150,  000 

Ill 

Dec.  1 

100,  000 

Mich  . . . 

Dec.  13 

100,  000 

N.  Y . . . . 

Dec.  23 

50,  000 

Mass  . . - 

Dec.  31 

250,  000 

Nebr 

do  .. 

500, 000 
150,  000 

Pa 

....  do  . . 

1903. 

N.  Y.... 

Jan.  1 

100,  000 

Jan.  22 

150,  000 

Jan.  25 

100,  000 

N.Y".... 

Jan.  31 

100,  000 

Iowa  . . . 

Feb.  1 

100,  000 

N.J  .... 

Feb.  1 7 

400, 000 

Ohio 

Feb.  24 

1,200,  000 

...do  ... 

. . . .do  . . . 

130,  000 
2,  000,  000 
1,  000,  000 
400,  (too 
50,  000 
200,  000 
200,  000 
1,  000,  000 
200, 000 
400, 000 
150,  000 
200,  000 

Mo 

Md 

do  ... 

do  . . . 

Mass 

do  .. 

Mo 

...  .do  . . . 

N.Y 

do 

do  - . . 

...do  ... 

do  ... 

...do  ... 

do  . . 

Pa 

. . . .do 

Mass 

do  - . . 

Pa 

. . . . do  . . . 

N.J  .... 

. . . .do  . . . 

500,  000 
500,  000 
210,  000 
150, 000 

Conn  . . . 

.do 

. . . do  . . . 

Ill 

do 

Pa 

do  ... 

200!  000 

^lass  . . . 

. . , do 

1,  000,  000 
50,  000 

N.  Y . . . . 

do  ... 

Pa 

....do  ... 

100,  000 

Conn  . . . 

do  . . . 

200,  000 

Md 

500, 000 
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d 

o 


Title. 


416 

419 

422 

430 

443 

468 

200 

272 

283 

14 

29 

38 

76 

124 

143 
181 
183 
192 
197 
203 
212 
216 
219 
230 
241 
249 
268 
239 

4 

6 

125 

144 
150 
159 
186 

213 

214 
222 

233 

246 
266 
298 
107 
134 
164 

237 

238 
290 
306 
308 

314 

315 

316 
321 

328 

329 
337 
345 
361 
367 
318 
142 
175 

234 

247 
288 
313 
332 
355 
363 
371 
373 

392 

393 

394 
399 

401 

402 
407 


The  First  National  Bank  Easton,  North  Easton 

The  First  National  Bank,  Galion 

The  First  National  Bank,  Van  Wert 

The  First  National  Bank,  Lansdale 

The  First  National  Bank,  Bucyrus 

The  National  Bank  of  Newburgh 

The  First  National  Bank,  Boston 

The  First  National  Bank,  Norri^to^yn 

The  Fourth  National  Bank,  St.  Louis 

The  First  National  Bank,  Springfield 

. -«.T  1 _•  1 AI  rJiTT-  V r 


Ohio. 

N.  Y. 


The  First  National  Bank,  Canton 

The  First  National  Bank,  Whitewater 

The  First  National  Bank,  Conneautville 

The  Second  National  Bank,  Springfield 

The  First  National  Bank,  Ashland 

The  First  National  Bank,  Brunswick 

The  First  National  Bank,  York - 

The  First  National  Bank,  St.  Paul 

The  First  National  Bank,  Kenosha ' 

The  First  National  Bank,  Massillon 

The  First  National  Bank,  Greencaslle 

The  First  National  Bank,  Monroe 

The  First  National  Bank,  Galesburg..... - 

The  First  National  Bank,  West  Greenville 

The  First  National  Bank,  Merrimac 

The  First  National  Bank,  Skowhegau 

The  First  National  Bank,  Stamford 

The  First  National  Bank,  Syracuse 

The  First  National  Bank,  Reading 

The  First  National  Bank,  Madison 

The  First  National  Bank,  Nashville 

The  Third  National  Bank,  Syracuse 

The  First  National  Bank,  Rockville 

The  Second  National  Bank,  Philadelphia 

The  First  National  Bank.  Bridgeport 

The  First  National  Bank,  Ithaca 

The  First  National  Bank,  Athens 

The  First  National  Bank,  Wrightsville 

'I'he  First  National  Bank,  Plattshurg 

The  Second  National  Bank,  Skowhegan • 

The  First  National  Bank,  Ottumwa 

Tlie  First  National  Bank,  Providence 

The  First  National  Bank,  Zanesville 

The  First  National  Bank,  Bryan 

The  First  National  Bank,  Springfield 

The  Fourth  National  Bank  of  the  City  of  Now  York 

The  Second  National  Bank,  Bangor 

The  Third  National  Bank,  Springfield 

The  FirstNational  Bank,  AVarwick.. 

The  First  National  Bank  St.  Clairsville 

The  First  National  Bank,  Champlain 

Tlie  Vilas  National  Bank,  Plattshurg, 

The  First  National  Bank,  Wellshoro 

The  First  National  Bank,  Paterson 

Tlie  First  National  Bank,  Centerville 

The  New  York  National  Exchange  Bank 

The  National  Exchange  Bank,  Hartford 

The  First  National  Bank,  Augusta 

The  First  National  Bank,  Concord 

The  First  National  Bank,  Marietta 

Tlie  FirstNational  Bank,  Williamsport 

The  Third  National  Bank,  Philadelphia 

Tlie  First  National  Bank,  Altoona 

Tlie  First  National  Bank,  Jameshurg 

The  First  National  Bank,  Indiana 

The  First  National  Bank,  Chester 

The  Delaware  County  National  Bank,  Chester . 

Tlie  First  National  Bank,  Peru 

The  First  National  Bank,  Columbia 

Tlie  Second  National  Bank,  Allentown 

The  First  National  Bank,  Mercer 

Tlie  First  National  Bank,  Amherst 

'I'he  First  National  Bank,  Westport 

'I’lie  FirstNational  Bank,  Woodstown 

'I'iie  National  Mechanics  and  'I'raders  Bank,  Portsmouth  . . 

'I'he  First  National  Bank  of  Port  Chester 

'i'he  First  National  Bank,  Salem 


State. 

Date  of 
expira- 
tion. 

Capital. 

Mass  ... 
Ohio .... 

1903. 
Feb.  24 
do 

$300,  000 
50,000 

do . . . 

60,  000 

Pa 

do 

100,  000 
100,  000 

Ohio 

do 

N.  Y 

....do  ... 

400,  000 

M ass 

do 

1,  000,  000 
150,  000 

1,  000,  000 

Pa 

...do  ... 

Mo 

do  ... 

Mass 

do  . . .i 

400,  000 

N.  Y 

....do  ... 

10, 000,  000 

ID 

do 

100,000 

Ohio 

do 

200,  000 

Wis .... 

do  ... 

100,  000 
50, 000 

Pa 

do 

Mass  . . . 

do 

300, 000 
50,  000 
50, 000 
300,  000 
1, 000, 000 

( )hio. . . . 

do  ... 

Me 

do  . . . 

Pa 

...  .do 

M inn  . . . 

do  . . . 

Wis 

do 

50,  000 
150,  000 
125,  000 

Ohio. . . . 

do  . . . 

iiid 

do  ... 

Wis 

do  ... 

100, 000 

111 

do 

150,  000 

Pa 

do  . . . 

125,  000 

Mass  . . . 

....do  ... 

100,  000 

Me 

Conn  . . . 

do  . . . 

do  . . . 

150, 000 
200,  000 

N.  Y 

do  ... 

250,  000 

Pa 

do  . . . 

500, 000 

Wis 

do  . . . 

100,  000 

Tenn  . . . 

do  . . . 

400,  000 

N.  Y 

do 

300,  000 

Conn  . . . 

do 

200,  000 
280,  000 

Pa 

. do  . . 
.do  .. 
.do .. 


100,  000 
250, 000 
50,  000 


Me 

do 

125, 000 

Tnw.a,  . . . 

do 

100,  000 
500,  000 

R.  I 

do 

Ohio. . . . 

....do  ... 

200,  000 

...do  ... 

60, 000 

...do  ... 

....do  ... 

400,  000 

N.  Y 

do  - - . 

3,  000, 000 
150,  000 

Me 

....do  ... 

M ass  . . . 

do  ... 

500, 0001 

N.  Y 

do  . . . 

100,  000 

Ohio 

do 

100,000- 

N.  Y 

do  . . . 

100,  000' 

do 

do 

100,  ooo 

Pa 

do 

125,  OOOi 

N.  J 

....  do  . . . 

400,000- 

Iowa  . . . 

do  . .. 

50,000' 

N.  y.... 

....do  ... 

500, 000* 

flonn  ... 

do  ... 

500; 000 

Me 

do  . . . 

250,  000  < 

N.  H 

do 

150,  000 

Ohio. 

do 

150,  000 

Pa 

do  . . 

300,  000 

do  ... 

do  . . . 

600, 000 

do  - . - 

....do  . .. 

150,  000 

N.  J .... 

do  ... 

50,  000 

Pa 

. . . .do  . . . 

200, 000 

do 

do 

200, 000 

do 

do . . . 

300,000 

Ind 

do  . . . 

100, 000: 

Pa 

do 

200, 000. 

do  . . . 

200, 000 

do 

120,  OOC 

Mass  . . 

do  ... 

150,0001 

Conn . . 

do  . . . 

100, 000] 

N.  J 

do 

75, 00(!' 

N.H... 

do  .. 

100,  OOO 

N.  Y 

do 

100, 00( 

Maas . . 

300,  OOW 
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17. — National  Banks  the  Corporate  J]xistknck  of  which  will  Expire  for 
THE  Second  Time  during  the  Y'ear  ending  October  31,  1903— Continued. 


<D 

^ • 

Title. 

State. 

Date  of 
expira- 
tion. 

[ 

1 

Capital. 

127 

The  First  National  Bank,  Cardington 

Ohio 

Alicb 

1903. 
Feb.  24 

$60, 000 
75,  000 
100,  000 
50,  000 
100,  000 
100, 000 
50,  000 
50,  000 
100,  000 
200,  000 
50.  000 
200,  000 
250,  OoO 
100, 000 
150,  000 
50.  000 
120,  000 
200,  000 

125. 000 
50,  000 

300,  000 
150,  000 
300,  000 
100,  000 

100. 000 
100,  000 
100,  000 
125,  000 
105,  000 

75,  000 
50,  000 
600,  000 
1,  600,  000 
400,  OoO 
100,  000 
300,  000 

450. 000 
100,  000 
150,  000 
650,  000 

1 10,  000 
300,  000 
300,  000 

55,  000 
100,  000 
150,  000 
50,  000 

250. 000 
200,  000 
150,  000 
350,  000 
100,  000 

250. 000 
200,  000 

50. 000 
350,  000 

600. 000 
50,  000 

100,  000 
200,  000 
100,  000 
50,  000 
1,  500, 000 
75,  000 

50. 000 
200,  000 
300,  000 

50,  000 
400,  000 

50. 000 
125,  000 

50,  000 
200,  000 
100,  000 
100,000 
75,  000 
100,  000 
100,  000 

155 

The  First  National  Bank,  Ypsilanti 

243 

The  First  National  Bank,  Dela'n'are 

Ohio 

258 

The  First  National  Bank,  Mount  Gilead 

377 

The  First  National  Bank,  Laporte 

Ind  

411 

The  First  National  Bank,  Marshalltown 

Iowa. 

412 

The  First  NationalBank,  Aurora 

N.  Y 

421 

The  First  National  Bank,  Westboro 

Afa.tis 

428 

The  First  National  Bank,  East  Ilanipton 

;433 

The  First  National  Bank,  Cambridge* 

14.35 

The  First  National  Bank,  Glen  Rock 

Pa 

440 

The  First  National  Bank,  Clinton 

1\Thsi« 

iln 

442 

The  AVorcester  National  Bank,  AVorcester 

445 

The  First  National  Bank,  Red  Bank 

N.  J 

fin 

448 

The  First  National  Bank,  Putnam 

r'nTlii 

452 

The  First  National  Bank,  Freehold 

N.  J 

'lOO 

The  First  National  Bank,  Cadiz 

5224 

The  Second  National  Bank,  Norwich 

( '<111 n 

226 

The  First  National  Bank,  Cortland 

N.  Y 

fin 

,375 

The  First  National  Bank,  St.  Jobnsvillo 

'455 

The  Central  National  Bank,  AYorcester 

Af  J1  S.»4 

fin 

'457 

The  First  National  Bank,  Racine 

A\’is 

’458 

The  First  National  Bank,  Norwich 

Conn  . . . 
Pa 

do 

'459 

The  First  National  Bank,  Bellefonte 

465 

The  First  National  Bank,  Poughkeepsie 

N.  Y .. 

'472 

The  Deposit  National  Bank,  Deposit 

'479 

The  Third  National  Bank,  Rockford 

Ill 

494 

The  Bath  National  Bank,  Bath 

Ale 

fin 

1126 

The  First  National  Bank,  South  Bend 

Ind 

129 

The  First  National  Bank,  AVabash 

2l5 

The  First  National  Bank,  Norwalk 

( ) Ja  1 n 

fin 

121 

The  First  National  Bank,  Portland 

Ale 

322 

The  Second  National  Bank,  Boston 

Afass 

330 

The  First  National  Bank,  Lewiston 

Ale  ... 

68 

The  First  National  Bank,  Portsmouth 

Ohio. 

98 

The  First  National  Bank,  Iron  ton 

fin 

.04 

The  Second  National  Bank,  Wilkesbarre 

Pa 

do  ... 

.06 

The  First  National  Bank,  Ravenna 

Ohio 

L13 

The  First  National  Bank,  Danville 

111  . 

.21 

The  First  National  Bank,  Hartford 

CoTlU  . 

30 

The  First  National  Bank,  Bennington 

A’t 

.38 

The  First  National  Bank,  Bethlehem 

Pa 

49 

The  Second  National  Bank,  Elmira 

N.  Y . . . 

68 

The  First  National  Bank,  Hillsdale 

Midi 

fin 

.73 

The  First  National  Bank,  Gil  City 

I’a  ... 

76 

The  First  National  Bank,  Peoria". 

Ill 

.78 

The  First  NationalBank,  Columbus 

Wis 

fin 

.80 

The  First  National  Bank,  Parkersburg 

W.  ALa 

.87 

The  First  National  Bank,  Hanover  

I’a 

94 

The  First  National  Bank,  North  B(‘nuington 

A^t 

98 

The  First  National  Bank,  Allegheny 

Pa . ... 

:oi 

The  First  National  Bank,  Harrisburg 

. . do 

:05 

The  First  National  Bank,  Springtiekr. 

111 

:23 

The  Second  National  Bank,  Cooperst<>wn 

The  First  National  Bank,  Lebanon  

N.Y  .... 

fl  n ... 

40 

Pa 

:48 

The  Second  National  Bank,  Toledo 

Ohio 

52- 

The  Second  National  Bank,  Pittsburg 

Pa.  . 

:93 

The  First  National  Bank,  Bloomsburg 

99 

The  First  National  Bank,  Atount  Pleasant 

Iowa, 

17 

The  First  National  Bank,  Dubuque 

23 

The  First  National  Bank,  AIcGregor 

34 

The  First  National  Bank,  Greenport 

N.  Y 

79 

The  National  Bank  of  the  Republic  of  Boston 

AT  ass 

15 

The  First  National  Bank,  Canton 

111  . 

23 

The  First  National  Bank,  Minersville 

Pa, 

31 

The  First  National  Bank,  Camden 

N.  J 

32  1 

The  Fourth  National  Bank,  Pittsburg 

Pa 

46  j 

The  First  National  Bank,  Damariscotta 

Ale 

02  ' 

The  First  National  Bank,  Binghamton 

N.  Y 

28 

The  First  National  Bank,  Orwell 

Vt 

42 

The  Second  National  Bank,  Ironton 

Ohio 

45 

The  First  National  Bank,  Morrisville 

N.  Y 

50 

The  First  National  Bank,  Meriden 

rVm  Ti 

r1  A 

53 

The  First  National  Bank,  Milton : 

Pa 

41a 

62 

The  First  National  Bank,  Hornellsville 

N.  Y . . . 

do  . . 

65 

The  First  National  Bank,  Friendship 

<1 A 

70 

The  First  National  Bank,  Hniontown 

Pa 

. . . . fl  A 

73 

The  Union  National  Bank,  Oxford 

N.  Y.... 
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No  17.— National  Ranks  tiik  Corporate  Existence  ok  wiiicii  will  Expire,  foici 
THE  Second  Time  during  the  Year  ending  October  31,  L)03— Coutiuued. 


Charter  i 
No. 

Title. 

State. 

Dote  of  ] 
expira- 
tion. 

Capital. 

278 

Vt 

1903. 
Feb.  24 

.$150, 000 ! 

T lie  irflt  JN citiOTiai  J><iTiKt  jjrciiiuuu 

Mass  . . . ' 

do  ... 

‘ 150, 000 1 

279 

irst  JN  ational  i>cIiik,  i.>  um  ^ |pui  u - • 

Pa 

500, 000  1 

291 

JN  tlLlOll<il  i ^<.1U  K.J 

N.  Y . . . . 

do  . . . 

100, 00(1 1 
100, 000  1 
200, 000 , 
100,  000 
50,000 
150, 000 
150, 000  1 
100,  000  j 
300,  000 
100,  000 

292 

TllO  ITiSt  JN  atlOllcll  i>ailK,  v\  lUS  v mo 

Pa 

do  ... 

324 

The  T irst  JN aiioiiai  rsaiiK,  rNc>viov>ii — 

Mass  . . . 

327 

344 

347 

350 

352 
370 
383 

385 
390 
395 
409 
418 
417 
449 
462 

491 
295 
311 

325 

326 
333 
336 
340 
346 
349 

353 
357 
368 
366 
365 

380 

381 

382 

386 
404 
420 
425 
461 
473 
489 

492 
548 
555 
427 

The  h irst  JN  atiouai  x>aiiK,  \\  

Vt 

....do  ... 

L Jio  -T  irnu  JN  anoDui  k,  jp  <iii  lut  \ on 

Ill 

do  . . . 

J.  lie  -T  jimL  JN  <11,1(^11  A 1 

Ohio.... 

do  . . . 

iilOoOcond  JNUtlOllal  J3anK,  

Pa 

do  . . . 

ilieoixtli  JNATioiiai  i>aiJK,  i - 

N.  J .... 

....do... 

Xlie  AJiBb  JN  a Li  oil  a 1 k.^  viiii-oiitiiwii 

Mass  . . . 

do  . . . 

Ill 

do  ... 

X lie  oecoDd  jn aiioiiai  x>ciii iv  lu  x irt pi ni.. 

IMic-h  . . . 

do  . . . 

150. 000  ] 

100. 000  1 

N.  J . . . . 

....do  ... 

Xlie  -dIISu  JlN  all  oil  a l J >aii  k ^ ou  iiiei 

Ill 

do  ... 

100, 000 1 
150, 000  ‘ 
200,  000. 

Xlie  xUsL  xn ai'ioiiiii  1 iau iv^  axe iiii tiiiLiii 

Mass  . . . 

do  . . . 

N.  J .... 

....do... 

Xlie  xlisu  JN axioiicii  x^aii Kj 

The  Cambridfie  National  Bank,  East  Cambridgo 

Mass  . . 
....do  ... 

do  ... 

do  ... 

100,  000 
152,  000 

xiie  xiiwu  x> a>i'HMi<tx  4<vin o» 

Ill 

do  . . . 

100, 000 

X lie  oecuD  ( l JN  a Lioii<ii  x>aijrv , 

N.  Y . - . . 

do  . . . 

100, 000 

xiie  riJ8i»  XN  a ne-Li<i  i x jciu  t\-y  x *ixiii^>i.cv 

Pa 

100,  000 
150,000 

do  . . . 

do  . . . 

do  . . . 

50. 000 
200, 000 
250,  000 
100, 000 

50. 000 
100,  000 

50. 000 
50,  000 

100, 000 
.50, 000 
100, 000 

100. 000 
100, 000 

50, 000 

100. 000 
100, 000 

50,  000 
60,  000 

100.000 

500. 000 

300. 000 

175. 000 
153, 300 

125. 000 

70. 000 

150. 000 

80. 000 
150, 000 

X lie  OeiULlil  X^  ai  lUllttl  x#tll-llX|  aix^o 

do  - . . 

do 

Tenn 

N.  Y^ 

Ind 

do  . . . 

N.  Y 

do  . . . 

Pa 

do 

N.  Y 

....do  ... 

Ind 

do  ... 

Vi  ref.  “M^ofiminl  KfinV  Wil  111  ITI  crf  on 

Ohio 

Viref. 'NTofiAnnl  AT AP.linii ip-.^^linrcr  . . 

Pa 

do 

Md 

Tli«  Eir«t,  NalioTinl  Rank.  Broeknort ... 

N.  Y.... 

do  . . . 

'IMia  Viref. T^miV  ATnn n t T^lon.«imif 

Pa 

do 

Tlift  Rrn.nfbiTi  Natlrinal  Bank  Brandon ....... ... 

Vt 

do  ... 

T'liA  Vir.Qf. ’Miifiniinl  P»finV  Onpmif.a 

N.  

do 

'r)i A Virflf.  ^nli ATI nl  Rn n k T? ipOTi 

Wis 

do 

^rii A Virnf  TCntinnjil  T^an k f 'nlilAakill  . 

N.  Y 

do 

Tbo  First  Nationa,!  Bank,  Wilinin  f^ton  ...... 

Del 

do  . . . 

Tbo  Fii'st  National  Bank  St.  dobnabiirv 

Vt 

... .do  

T'bo  First  National  Bank,  Mount  T’lea.sant 

Ohio 

do 

n'lio  First  National  Bank,  .Taniestown 

N.  Y 

do  ... 

Tim  First  National  Bank,  Fond  d ii  Tiax', 

■\Vis 

. . . .do  . . . 

The  First  National  Bank  Jefferson 

Ohio 

do 

12 

The  First  National  Bank,  Erie 

Pa 

Feb.  25 

99 

The  First  National  Bank,  Moravia 

N.  Y 

....  do 

280 

The  First  National  Bank,  Cooporstown 

do  ... 

do  . . . 

Total  niiuiljor  of  aocoiid  oxteiision.s,  yt  ar  eudiiif^  October  31,  1903,  248. 
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I No.  18. — National  Banks  Closed  to  Business,  by  Voluntary  Liquidation  and 
Otherwise,  durino  the  Year  ended  October  31,  1902,  with  date  of  Author- 
ity TO  Commence  Business,  Date  of  Closing,  Capital,  and  Circulation 
Issued,  Redeemed,  and  Outstanding. 


Name  and  location  of  bank. 

Date  of 
authority  to 
commence 
business. 

Date  of 
closing. 

Capital 

stock. 

Circulation. 

Issued.  1 

1 

Re- 

deemed. 

Out- 

standing. 

Fir.st  National  Bank,  Idaho 

Tilulioa  ...... 

May  20, 1901 

July  5,1901 

.$25,  000 

$6,  250 

$6,  250 

National  Commercial  Bank, 

New  York,  N.  Y 

Dec.  20,  1899 

Nov.  15,  1901 

300,  000 

300,  000 

146,  770 

$153,  230 

.M  anufacturers’  National 

Bank,  Neenab,  Wis 

Dec.  16, 1881 

Nov.  28, 1901 

65,  000 

65,000 

15, 860 

49, 140 

First  N.ational  Bank,  Ballston 

Knn  

iMar.  31, 1865 

Dec.  3, 1901 

100,  000 

100,  000 

100,  000 

Manistee  National  Bank, 

Manistee,  Midi 

Dec.  31,  1881 

do 

100,  000 

37,  900 

11,200 

26,  700 

Davenport  National  Bank, 

Davenport,  Iowa 

IMar.  1, 1865 

Dec.  4, 1901 

100,  ooo 

100,  000 

:!0,  903 

69,  097 

National  Bank  of  Commerce, 

Omaha,  Nebr 

]Mar.  24, 1890 

Doc.  10,1901 

200,  000 

150,  000 

55,  500 

94,  500 

Shoe  and  Leather  National 

Infill V T^o.^tnTij  AfnPis 

Dec.  31,  1864 

do  - 

1,  000, 000 

452,  300 

181,  637 

270,  663 

First  National  Bank,  llarri- 

son.  Ark 

July  1,1901 

Dec.  19,1901 

25,  000 

6,  250 

2,  090 

4, 160 

Citizens’  National  Bank, 

•T.'ie.b.sboro  ^'ev  

Mar.  29,1901 

. - . • .do 

30,  000 

10,  000 

3,200 

6,  800 

Third  National  Bank,  Boston, 

Mass 

Apr.  1, 1864 

Dec.  24,1901 

1.  000, 000 

200,  438 

55, 105 

14.-.,  333 

National  Bank  of  the  Com- 

mon  wealth,  Boston,  Mass  .. 

May  27,1871 

do  

1,  000,  000 

63, 385 

15,  650 

47, 735 

Peoples’  N ational  Bank, 

Pulaski,  Tenn 

Feb.  24,1882 

Dec.  31,1901 

60,  000 

15,  000 

3,  660 

11,340 

Ninth  National  Bank,  New 

York,  N.  Y 

Apr.  18,1864 

do 

750,  000 

66,  860 

20,  689 

46,171 

Peoples’  N ation.al  Bank, 

Dover,  N.  .1. 

Aug.  31, 1898 

do 

50,  000 

12,  500 

5,783 

6,  717 

First  National  Bank,  Lowell, 

Mass 

Mar.  22, 1864 

Jan.  4,  1902 

250,  000 

55, 485 

17,  801 

37,  684 

Merchants’  National  Bank, 

T.r»\v#>ll  \Tnsft  

Aug.  30,  1864 

do 

400,  000 

108,  086 

39,  800 

68,  286 

Railroad  National  Bank, 

T AT 

Jan.  25,1865 

do 

400,  000 

116,  003 

37,  421 

78,  582 

Augusta  National  Bank, 

Augusta,  Mo 

Dec.  9, 1884 

Jan.  14,  1902 

100,  000 

100,  000 

37,  510 

62,  490 

Merchants’  National  Bank, 

Albany,  N.  Y 

Apr.  22, 1865 

Jan.  20,  1902 

200,  000 

104,  960 

38,  810 

66, 150 

National  Hide  and  Leather 

Bank,  Boston,  Mass 

June  8,1864 

Jan.  27,1902 

1,  000,  000 

315,  319 

115,261 

200,  058 

First  National  Bank,  Howe, 

Tex 

Jan.  15,  1901 

Feb.  1,  1902 

25,  000 

6,  250 

1,790 

4,  460 

Albany  City  National  Bank, 

Albany,  N.  Y 

June  16, 1865 

Feb.  5,  1902 

300,  000 

94, 135 

36,  545 

57, 590 

First  National  Bank,  Woon- 

SOclAGt-.  tv*  I - 

July  7, 1865 

Feb.  6,  1902 

200,  (too 

52,137 

15,  012 

37,125 

Continental  National  Bank, 

Baltimore,  Md 

Mar.  11, 1891 

Feb.  15,1902 

200,  000 

50,  000 

11,750 

38,  250 

Third  National  Bank,  Piqua, 

• 

Ohio  

July  i:{,a887 

do 

100,  000 

30,  000 

6,  695 

23,  305 

Salamanca  National  Bank, 

Jan.  6,1882 

do 

50,  000 

15,  000 

4,  355 

10,  645 

Albert  Lea  National  Bank, 

Albert  Lea,  Minn 

Mar.  4,  1892 

Feb.  19,1902 

50,000 

50,  000 

8, 180 

41,  820 

Sutfolk  National  Bank, 

Boston,  Ma.ss 

Dec.  17, 1864 

Feb.  20,1902 

1,000,  000 

68,  870 

17,  368 

51,502 

Wickford  National  Bank, 

Uct.  17, 1865 

do 

100,  000 

27,  890 

7,  755 

20, 135 

Washington  National  Bank, 

\faa.'4  

Dee,.  3,  1864 

do 

750,  000 

62,  851 

15, 897 

46,  954 

Central  National  Bank, 

^ Jan.  13,  1871 

Columbia,  S.  C 

Fob.  25,  1902 

100,  000 

100,  000 

25,  652 

74,  348 

First  National  Bank,  Bel- 

Mar.  18,  1893 

do 

50,  000 

50,  (too 

9,  960 

40,  040 

First  National  Bank,  Eliza- 

beth,  N.  J 

July  23,1864 

Mar.  1,1902 

200,  000 

103,  749 

37,  569 

I 66,  180 

aDid  not  notify  of  liquidation  until  after  October  31,  1901,  and  therefore,  did  not  ai»pear  in  last 
report. 

0 Insolvent  and  in  charge  of  a receiver. 

cliestored  to  solvency  and  resumed  business  December  19,  1901. 
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No.  18.— National  IUnks  Closed  to  Business,  uy  Voluntauy  Liquidation  anv 
Otherwise,  dukino  the  Yr:AU  ended  Octoher  31,  l‘J02 — Coiitinned. 


Name  and  location  of  bank. 


National  Bank  of  Kittanning, 

I’a ; 

First  National  Bank,  Wash- 
ington, Iowa 

Century  National  Bank, 

Cleveland,  Ohio 

Old  National  Bank,  Youngs- 
town, Ohio 

Merchants’  National  Bank, 

Chicago,  111 

Cambria  National  Bank, 

Johnstown,  I’a 

Metro])olitan  National  Bank, 

Cleveland,  Ohio 

Hancock  National  Bank,  Bos- 
ton, Mass. « 1' 

Union  National  Bank,  New 

Orleans,  La 

First  National  Bank,  Evans- 
ville, Ind 

First  National  Bank  of  Porter 

County,  Valparaiso,  Ind 

First  National  Bank,  Vander- 

grift.  Pa 

Delphos  National  Bank,  Del- 

phos,  Ohio 

Troy  City  National  Bank, 

Troy,  N.  Y 

National  Bank  of  Martins- 

burg,  W.  Va 

Metropolitan  National  Bank, 

Chicago,  111 

Gainesville  National  Bank, 

Gainesville,  Tex 

Second  National  Bank,  New- 
ark, N.  J 

Preston  National  Bank,  De- 
troit, Mich 

Bellevue  National  Bank, 

Bellevue,  Pa 

Newark  City  National  Bank, 

Newark,  N.  J 

East  Orange  National  Bank, 

East  Orange,  N.  J 

Beaver  National  B a n k , 

Beaver,  Pa 

Old  National  Bank,  White- 
hall, N.  Y 

Third  National  Bank,  Alle- 
gheny, Pa 

Third  National  Bank,  Chatta- 
nooga, Tenn 

Perrin  National  Bank,  Lafay- 
ette, Ind ' L. 

Citizens’  National  Bank, 

Pittsburg,  Pa 

First  National  Bank,  Warren, 

Ohio 

Continental  National  Bank, 

St.  Louis,  Mo 

Hibernia  National  Bank,  New 

Orleans,  La 

Mechanics’  National  Bank, 

Pittsburg,  Pa 

Mercer  County  National 

Bank,  Mercer,  Pa 

Sharon  National  Bank, 
Sharon,  Pa 


Date  of 
authority  to 
commence 
business. 

Date  of 
closing. 

Capital 

stock. 

Circulation. 

Issued. 

Re- 

deemed. 

Out- 

standinj 

Apr.  4,1882 

Mar.  10,1902 

$100,  000 

$100,  000 

$18,  955 

$81,  Oi 

Apr.  11,  1882 

Mar.  13,1002 

50,  000 

50,  000 

8,  460 

41, 5. 

]\lay  1'),  1000 

Mar.  20,  1902 

500,  000 

200,  000 

34,  040 

165, 9« 

Mar.  7,  P.t02 

Tilar.  27, 1902 

200,  000 

Dec.  24,1804 

Mar.  29,1902 

1,000,  000 

58, 168 

50,  225 

7, 9^ 

Mar.  1,1807 

Apr.  1,  1902 

100,  000 

100,  000 

57,  950 

42,  o:« 

Dec.  24,1900 

do 

500,  000 

50,  000 

34,  040 

15, 9H 

July  15, 18G5 

Apr.  4,  1902 

400,  000 

60, 400 

43,  908 

16, 4‘i 

Feb.  23,1871 

Apr.  14,1902 

600,  000 

600,  000 

142,  652 

457, 3-i 

May  15,1882 

Apr.  19,1902 

500,  000 

50,  000 

26,  870 

23,  K:1 

May  23,1882 

May  4, 1902 

100,  000 

100,  000 

85,  605 

14, 3H 

J Illy  8, 1807 

May  15,1902 

50,  000 

12,  .500 

2,  400 

10,  Ibl 

Feb.  1C,  1883 

May  29,1002 

60,  000 

30,  000 

4,  950 

25,  Of ' 

Dec.  24,1864 

do 

300,  000 

60,  042 

9,  600 

50, 44- 

Aug.  12,1865 

May  31,1902 

100,  000 

50,  000 

8, 240 

41,  7(< 

May  6,  1884 

do 

2,  000,  OOO 

840, 000 

183,  300 

656, 7(< 

Oct.  21,1882 

June  2, 1902 

150,  000 

37,  500 

7,850 

29,65 

A))r.  5,1864 

Juno  14, 1902 

300,  000 

56,  647 

12,  850 

43, 7£ 

J line  23, 1887 

June  17,  1902 

700,  000 

700,  000 

71,0.50 

628, 0.5 

July  20,1900 

June  30, 1902 

50,  000 

50,  000 

6,  050 

43,  or 

June  5,1865 

do 

500,  000 

57,  732 

12,  062 

45,  6T 

June  20,  1892 

do 

100, 000 

100,  000 

10,  300 

80,  70 

M.ay  28,1896 

do 

100,000 

25,  000 

2,  700 

22,  30 

May  17, 1865 

July  1, 1902 

50,  000 

93,  385 

10, 150 

83, 23 

Mar.  18,1875 

do 

200,  000 

200,  000 

14,410 

185, 59 

Sept.  2,1881 

- - . . do 

150,  000 

50,  000 

4,200 

45,  80 

Nov.  27,1801 

do 

100,  000 

71,  000 

5, 130 

65, 8r 

Dec.  10,1864 

J uly  22,  1902 

800,  000 

164, 1.55 

19,  650 

144,50 

Sept.  4,1863 

July  31,1902 

100,  000 

44,  387 

19,  300 

25, 08- 

May  31,  1889 

do 

1,  000,  000 

914,  650 

74,  753 

8.39, 80< 

Feb.  18,1873 

do 

300,  000 

114,610 

4,000 

110,611 

Jan.  11,1865 

Aug.  5, 1902 

500,  000 

122, 100 

3,  804 

118, 294 

May  13,1893 

Aug.  11, 1902 

50,  000 

50,  000 

3,  200 

46, 801 

A]>r.  7, 1875 

Aug.  20, 1902 

125,  000 

32,  000 

1,800 

30,20» 

ulusolv'cnt,  and  in  charge  of  a receiver. 
Formerly  in  voluntary  liiiuidation. 
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No.  18.— National  Banks  Closed  to  Business,  by  Voluntary  Liquidation  and 
Otherwise,  during  the  Year  ended  October  31,  1902  Continued. 


i 

Name  and  location  of  bank. 


, SteubcnTille  National  Bank, 

Steubenville,  Ohio 

Northwestern  National  Bank 
of  Superior,  West  Superior, 

Wis 

I Second  National  Bank,  San- 
dusky, Ohio 

i State  National  Bank,  South 

Me Alester,  Ind  T 

Moss  National  Bank,  San- 
dusky, Ohio 

Pueblo  National  Bank, 

I’ueblo,  Colo  - 

National  Bank  of  Sandy  Hill, 
N.  Y 

Total 


Date  of 

Date  of 

Capital 

Circulation. 

authority  to 

Re- 

deemed. 

Out- 

standing. 

commence 

business. 

closing. 

stock. 

Issued. 

Feb.  25,1885 

Sept.  11,1902 

$125, 000 

$125,  000 

$31,  450 

$93, 550 

May  2,1893 

Oct.  7, 1902 

100, 000 

100,  000 

1,995 

98,  005 

Jan.  20,1864 

Oct.  15, 1903 

100,  000 

52,  346 

900 

51,  446 

Aug.  14, 1900 

Nov.  8, 1882 

On 

50,  000 

100, 000 

12, 500 

93,  598 

12,  500 

Oct.  20,1902 

93,  598 

Jan.  12,1891 

Dec.  14, 1882^ 

100,  000 

50,  000 

100,  000 

12,  500 

100,  000 

Oct.  28,1902 

1 

12,  500 

1 

22,  740,  000 

8,  836,  838'2,  079,  027 

6,757,811 

1 

1 
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Ko  10  —Authorized  CAriTAU  Stock  of  the  Natioxae  Banks  on  the  First  Datt 
OF  EACH  Month  from  January  1,  1870,  to  Novemrek  1,  1902  United  States 
Bonds  ON  Dei-osit  to  Secure  Circulation,  Circulation  Secured  ry  the- 
( N >s  ON  Deposit,  the  Amount  of  Lawful  Money  on  Deposit  to  Redeem, 
Circulation,  and  National-Bank  Notes  Outstanding,  including  Notes  od 
National  Gold  Banks. 


Ditto. 

Authorized 
capital  stock. 

U.  S.  bonds  i 
on  deposit  to 
secure  circu- 
lation. 

1 

Circulation 
secured  by 

LT.  S.  bonds. 

Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 

Total 

national- bank 
notes  out- 
standing. 

1876. 

$363,  001,  062 

$324, 484,  539 

$21,995,217 

$346,  479, 75d 

February 

March 

April 

^•‘‘y ; 

J line 1 

July 

August 

Sciiteniber 

610,619,  965 

361,  430,  462 

321,319,  645 

22,  648,  884 

343,  968,  529 

510;  189,171 

356,  732, 150 

318,413,293 

24,  405,  780 

342,  819, 07:; 

509,  701,671 

350,  216,  350 

312,  850,  786 

27,  627,  308 

340,  478, 094 

507i881,671 

346,715.  350 

310,  084,721 

28,  755, 191 

338,  839, 912 

506,  013,  371 

344, 463, 850 

307, 912, 468 

28,  753,  462 

336,  665, 93b 

506,  008,  371 

341,  394,  750 

305,417,013 

27,  581,  323 

332,  998,  33(1 

505,  226, 171 

340,  071,  850 

303,  750,  270 

25,  982,  339 

329,  738, 619 

504i  971, 171 

338,  673,  850 

302,  847,  886 

23,  087,  016 

325,  9:14, 902. 

504,  027,  171 

337, 955,  800 

301,819,811 

22,  532,  933 

324, 352,  744. 

502,  752, 171 

337,  727,  800 

301,  658,  372 

21,  582,  936 

323,  241,30?ij 

December 

502,  052, 171 

338,  201,  800 

301,844,917 

20, 114,  674 

321,  959, 591 

1877. 

January ■ 

February 

IVf  nrc.li  - 

501,392,171 

338, 191,300 

302,  020,  242 

19,  575,  364 

321,  595, 60H 

497,  335,  071 

338,  885, 450 

302,  201, 132 

18, 160,  486 

320,:J61,61d 

496,  770,  571 

338,  866,  550 

302,  416,  700 

16,  728,  336 

319, 145,03('l 

April 

May 

.Tinui 

494,  783,  571 

340,  537,  600 

303,  523,  225 

16,  146,  363 

319,  669, 58H 

493,821,771 

340,  732, 100 

304, 407,  450 

15,  386, 137 

319,  793,  58h 

493, 126,  271 

340,  415, 100 

304,  766,  940 

14,  329,  272 

319,  096, 213 

July 

August - 

487,  868,  771 

338,713,  600 

303, 108,  350 

13,  940,  522 

317,  048, 873 

487,  221,  771 

337,  701,  600 

302,  239,  212 

14,426,746 

316,  665, 95U 

September 

486,  005, 271 

337,  684,  650 

302,  440, 152 

14,  246,  546 

316, 686, 69):' 

October 

486,  449,  271 

338,  002,  450 

302,  885,  797 

14, 438, 272 

317,324,06t: 

November 

48(),  677,  771 

343, 048,  900 

305,  094, 140 

13, 113,  091 

318,  207, 231 

December 

486,  742,  771 

345, 130,  550 

308,  642,  795 

11,988,  924 

320,  631, 719 

1878.  ^ 

January 

485,  557,  771 

346, 187,  550 

309,  890,  415 

11,  782,  090 

321,672,50r 

February 

484,  836,  371 

346,  302,  050 

310,  240,  005 

11,  839,  305 

322,  079, 31(< 

March 

482,  952,  071 

346,  522,  550 

310,  301,  472 

11,688,519 

321,  989,  991 

April 

482, 144,671 

340,  336,  250 

310, 008,  832 

12, 184,  682 

322, 193,  514 

May 

481,019,  071 

347,711,850 

310,  826,  422 

12,315,257 
11,552,  623 

323, 141,679 

June 

480,  660,  571 

349, 106,  450 

312,  435,  462 

323,  988, 08i 

July 

479,  627,  996 

349,  546,  400 

313,  020,  832 

11,493,  452 

324,514,284 

August 

477,  675, 996 

348,  880,  900 

312,  995, 592 

10,  910,  967 

323, 906, 551 

Sei»tember 

477,  698,  296 

349,  049, 450 

313, 154,  792 

10, 294,  370 

323,449,161 

October  

470,  335,  396 

349,  560,  650 

313, 159, 592 

9,  988, 127 

323, 147,7111 

November 

473,  865,  396 

349, 408,  900 

312,  830,  797 

9,  629,  918 

322,  460,715 

December 

473,  859,  396 

349, 795,  000 

313,  355,  839 

9, 935,  217 

323, 291, 05(' 

1879. 

January 

471,  609,  390 

349,  068,  000 

313,218,189 

10,  573, 485 

323,  791, 67- 

February 

469,  995,  856 

348,  939,  200 

312,  725,  809 

11,673,960 

324,  399, 76!-' 

March 

467,  778,  600 

350,  690,  400 

313,  691,  639 

12, 354,  531 

326,  046, 17(- 

Ajiril 

405,  890,  006 

351, 196, 400 

314,  244,  779 

12, 882,417 

327, 127,  199 

May 

464, 608,  206 

352,  250, 550 

315,  628,  352 

13,  516,  558 

329.144,  91b 

.June 

463,  223,  515 

353, 422,  300 

316,  335,  949 

13,  203, 462 

329,  539, 41; 

.July 

462, 843,  515 

354, 254,  600 

317,315,  679 

12,  376,  018 

329,  691,69' 

August 

402,  822, 515 

353,  201,  800 

316,412,  560 

13, 545,  677 

329,  958, 237 

September 

462.  567,  515 

355,  638,  950 

317,  534,  289 

13, 258,  698 

330,  792, 98" 

October, 

463, 117,  515 

359,  030,  500 

320,  868, 979 

13,  403,  261 

334, 272, 241* 

November 

462,  392, 515 

363,  802,  400 

324,  054,  279 

13, 127, 139 

337, 181, 4U. 

December 

461,  842,  515 

365, 194,  900 

326,  684,  059 

13,  381,719 

340, 065,  77! 

1880. 

January 

February  

461.557.515 

461.715.515 

367,  021,  000 
364,  765,  900 

328,  773,  639 
326,  785,  599 

13,  613,  697 
16.  94.5,  310 

342,  387, 3:!* 

343,  730, 901 

March 

462,  407, 585 

362,  728,  050 

325,  032,  790 

18,604, 197 

343,  636, 98a 

April 

464, 177,  585 

1 363,  656,  050 

325,  425,  390 

18,  959,687 

344,  385, 07"' 

May 

•June 

July 

464,  507,  585 

464.915. 185 

465. 205. 185 

I 363,  003,  650 
362,715,  050 
361,  652,  050 

325,  519,  740 
325,  301,700 
324,  242,  730 

19,  410,  910 
19, 882,  033 

20,  262,  697 

344,  9:10, 65W 
. 345, 18:1, 73S 

344, 505, 42'3 

August 

405,  915, 185 

361,1.52,050 

323,  886,  720 

20,  266, 967 

344, 153, 68I 

September 

466,  267,  285 

361, 113,450 

323, 903,  330 

20, 153,  448 

344,  056, 77.1 

October 

466,  245,  085 

, 359,  935,  450 

323,  056,  530 

20,  848,  363 

i 343,  904,  89« 

November 

466,  590,  085 

359,  748,  950 

322,  798, 130 
322, 200,  550 

21,  035,  977 

343,  834, 101 

December 

467,  639,  085 

1 359, 808,  550 

21,500,091 

1 343,  706, 64  ' 
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^o.  19. — AuTiiouiZEi)  Capital  Stock'  of  the  Natioxal  Banks  on  the  First  Day 

OF  f:ach  Month,  etc. — Continued. 


Date. 

Authorizoil 
capital  .stock. 

U.  S.  boiuhs 
on  deposit  to 
secure  circu- 
lation. 

Circulation 
secured  by 
U.  S.  bonds. 

Lawful 
money  on 
dejiosit  to 
redeem  cir- 
culation. 

Total 

national-bank 
notes  out- 
standing. 

1881. 

lanuary 

$407,  039,  084 

$359, 823,  550 

$322,  832, 101 

$21,  523, 102 

$344,  355,  203 

^'ebruary 

460,  981,  785 

359,  811, 050 

322,  654,  721 

21,  895,  977 

344,  550,  098 

larch 

406,  640, 185 

345, 739,  050 

305, 587,  202 

38, 447,  716 

344,  034,  918 

i-pril 

466,  890, 185 

351,  480,  000 

309,  034,  317 

38,  538, 105 

347, 572,  422 

lay 

407,542,085 

354,  683, 000 

316,  226,  247 

36,  374,  320 

352,  600,  567 

uue 

'408,  557, 685 

358,  829,  900 

318, 497,814 

35,  653,  904 

354, 151,718 

idy 

409,  382,  685 

360,  488,  400 

321, 148,  399 

33,  894, 276 

355,  042,  675 

liUgUSt 

470,  322.  685 

362,  684,  000 

323,  478,  586 

33,  846.  027 

357,  324,  613 

epteniber 

471,282.  935 

304, 285,  500 

325,  324,  746 

32,  075,  940 

358,  000,  686 

♦ctober 

472. 565,  935 

305,  751,  .500 

326,  513,  546 

32,  237,  394 

358,  7.50,  940 

fovember 

400,  307,  335 

369,  008,  500 

329, 180, 122 

31,164, 128 

360,  344,  250 

December 

467,  907,  335 

371,336,100 

331,  729,  532 

30,  438,  878 

362, 168,  410 

1882. 

lanuarv 

470,  018, 135 

371,092, 100 

332,  398,  922 

30,  023,  066 

362,  421,  988 

I'ebruary 

472,  303, 135 

371,  270,  200 

331,  682,  622 

30,  913,  792 

362,  596,414 

larch 

473,  860,  240 

370,  602,  700 

331,  230,  311 

30,  713,  969 

361,  944,  287 

Lpril 

475,411,240 

309,  900,  700 

331,242,  702 

30, 383,  935 

361,  626,  630 

lay 

478,013,  940 

360,  .359,  650 

327,  729,  622 

33,  340,  077 

361, 070,  299 

line 

482,  9.54,  940 

304,  079,  350 

323,919,  522 

35,  955,  812 

359,  875, 334 

uly 

480,511,335 

301,  212,  700 

320,  312,  832 

38, 429,  202 

358,  742, 034 

lugust 

487,  803,  035 

362,  736,  500 

319,805, 161 

39, 017,  021 

358,  822,  782 

:epteinber 

487,  538,  635 

361,  452,  350 

320,  769,  739 

39,  745, 163 

360,  514,  902 

ilctober 

489,  741,  635 

362,  043,  250 

323,  487,  353 

39,401,781 

362,  889, 134 

[.'oveinber 

491,  591,  0.35 

362,  .505,  650 

.324,  304,343 

38,  423,  404 

362,  727,  747 

December 

493, 170,  035 

362, 174,250 

323,  820,  480 

38,  723,  848 

362,  544,  328 

1883. 

amiary 

492,  070,  635 

360,  531,  050 

322,  386, 120 

40,  265,  049 

362,  651, 169 

'ebruar^^ 

494, 199, 635 

359,  .567,  450 

321,626,  353 

40,  540,  877 

362, 167,  230 

larch 

498, 262, 135 

358,163,  800 

320,  235,  601 

41,  084,  788 

361,320,  389 

.jiril  

498,  017, 135 

357,  201,  400 

319,  849,816 

39,  945,  249 

359,  795,  005 

lay 

500,  209,  135 

357,  339,  750 

319,  899,  521 

39,  368,  605 

359,  208, 120 

line 

505,  379, 135 

350,  588,  600 

319,013.856 

39, 150,  326 

358, 164, 182 

uly 

507,  208, 135 

350,  596,  500 

319,  249,  800 

37,  565,  704 

3.56,815,510 

i;.iigiist 

510,  283, 135 

357,  298,  500 

319,  401,847 

36,  310,  284 

355,  772, 130 

wptember 

513,  543, 135 

355,  074, 1.50 

31 8,  .367,  216 

36,  222,  005 

354, 589,  221 

'ctober 

51.5,  528, 135 

353,  308,  650 

316,  278,  060 

37,  064,  605 

353,  342,  671 

rovember 

516,  608, 135 

352,  877,  300 

316,  020,  326 

35,  993,  461 

352,  013,  787 

'December 

510,  348,135 

351, 174,  600 

314,  573, 106 

36,  385,  055 

350,  958, 161 

1884. 

annary 

518,  031, 135 

347,  538,  200 

310,  953,  .321 

39,  529,  507 

350,  482,  828 

'ebruary 

517,  380,  635 

343,  475,  550 

307,  828,  001 

41,  671,892 

349, 499,  893 

'larch  

519, 104,  635 

341,  533,  050 

300, 100,  465 

40,  532,  837 

346,  633,  302 

qiril 

521,573,  635 

339, 116,  150 

.30.3,  699,  075 

41,015,  .561 

344,714,036 

lav 

523,  348,  635 

337,618,  050 

302,  533,  855 

40,  571,613 

343, 105,  468 

une 

525,  992, 105 

.336,  257, 150 

301,  238,  845 

39,  768,  8.55 

341,  007,  700 

uly 

528,  784,  165 

334, 147,  850 

299,  369,  370 

40, 130,  513 

339,  499,  833 

yugust 

530,  784, 105 

332,  588,  600 

297, 983,  165 

39,  913,  971 

337,  897, 136 

.eptember 

532,  274, 105 

331,  371, 100 

297, 136,  455 

39,  495,  690 

336,  632, 145 

>ctober  

532,  749, 105 

329, 186,  000 

29.5,  375,  959 

40,  453,  269 

335,  829,  228 

ifovember 

532, 554, 165 

325,  316,300 

291,  849,  659 

41,  710, 103 

333,  559, 813 

December 

531,  875, 165 

320, 244,  700 

287, 277,  980 

44, 235,  274 

331,  513, 254 

1885. 

annary 

529,  910, 165 

318,  655,  050 

285,  496,  055 

43,  662,  568 

329, 158,  023 

'ebriiary 

530,380, 165 

317,  282,  600 

284,127,  895 

42,  784,  663 

326, 912,  .5.58 

larch 

530,  590, 165 

315,  854.  500 

282,  772,  315 

41, 888,  596 

324,  600,  911 

i^pril 

531, 151, 165 

315,  386,  850 

282,  336,  725 

39,  881,  941 

322,218,  666 

lav 

531,241, 165 

315, 127,  450 

282,  434,  075 

38,  468,  630 

320,  902,  705 

line 

530,  830,  865 

313,  428,  700 

280,  831,610 

38,  032,217 

318,  863,  827 

uly 

531,  540,  465 

312, 145,  200 

279,  528,  175 

39,541,757 

319,  069, 932 

Ik.ugu.st 

532,  328,  465 

310,  225, 150 

277, 826,  775 

39,  503,  507 

317,  330,  342 

■ejiteuiber 

532,  749,  905 

309,  768,  050 

277,  371,525 

39,  613,  802 

316,  9.85,  327 

October  

532,  034,  965 

309,  074,  550 

277,149, 661 

40,  274,  772 

317, 424,  433 

4oveniber 

532,  877,  965 

308,  364,  5.50 

276,  304, 189 

39,  542,  979 

31.5,  847,  168 

lecember 

533,  447,  965 

307,  544, 250 

275,  821,779 

41,704,  029 

317,  525,  808 
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No.  19. — Autiiouizko 


Capital  Stock  of  the  National  15anks  on  the  First!). j 
OF  EACH  Month,  etc. — Contiuupd,  ^ 


Date. 

Authorized 
capital  stock. 

U.  S.  bonds 
on  deposit  to 
secure  circu- 
lation. 

Circulation 
secured  by 
U,  S.  bonds. 

Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 

Total 

national- ba| 
notes  out  1 
standingti 

1886. 

January 

February 

$534,  378, 265 

$306, 008, 750 

$274,  466,  748 

$42,  976,  706 

$317, 443, 1 

535,  398,  265 

302,  257,  000 

271,  065,  593 

46,  951,  839 

318,  017,  • 

537,  896, 965 

296,  780, 400 

266,  047,  488 

52,  049,  017 

318,  096,  i 

April 

.538,  652,  065 

289, 729,  650 

259,  405,  300 

56,  826,  227 

316,  231, ! 

.540,414,  565 

285,  447,  950 

255,  322,  541 

58,  555,  047 

313, 877, 1 

543,  669,  565 

279,  537,  400 

250, 257,  632 

61,  580,  662 

311,  838, : 

J uly 

545,  206,  565 

275,  974,  800 

247, 087,  961 

61,922,  499 

309, 010, . 

549,  542,  565 

273,  549,  800 

244,  675, 012 

62, 151,  745 

306,  826, ' ! 

SfiJeiiiber 

( )(*tol)t*r  

550,  252,  565 

270,  524, 150 

242, 168,  247 

62,  505,  757 

304, 674,  ( 

553,  002,  565 

261,  848,  900 

234,  682,  736 

68,  828,  505 

303,511,; 

November 

552,  775, 165 

245, 444,  050 

219,  710,  656 

81,819,  233 

301,  529, 1 

December 

553,  855, 165 

234,  991,  800 

210,  525,  601 

88,  781, 909 

299,  307,  i 

1887. 

January 

555,  865, 165 

229,  438,  350 

205,316, 106 

91,  455,  875 

296, 771, 1 

February 

557,  684, 165 

223, 926,  650 

200,  268,  346 

92, 806,  395 

293, 074, ' ; 

Marcl) 

559,  986,  665 

213,  639, 150 

191,  004,  726 

98,  039,  485 

289, 044, ; ! 

April 

561,  321,  665 

206,  938,  000 

185,  009,  551 

102,114,704 

287, 124, ; ! 

May 

564,  346,  665 

202,  446, 550 

181,  026,  016 

103,  979,  299 

285,  005, : 

Juno 

571,  583,  665 

200,  939, 100 

179,  309,  020 

103,  051,  871 

282, 360,  i 

July 

574,  703,  665 

191,  966,  700 

171,  629,  341 

107,  588,  447 

279,  217,  ■: 

Aimaiat 

578,  826,  215 

189, 445,  800 

169, 303,  4.30 

107, 150,  847 

276, 454, ; i 

Sei)tember 

581,046,  215 

190,  096,  950 

169,  951,  385 

104,  313, 124 

274, 264, 1 ! 

( ietober 

.582,  683,  715 

189, 917, 100 

169,  931,  680 

102,  962, 170 

272.  893,  i 

November 

.583, 188,  715 

188,  828,  000 

169,  215,  067 

102,  826, 136 

272, 041,; 

December 

.584, 203,  715 

187, 147,  000 

167, 863,  819 

102,  019, 176 

269, 882,  ‘ 

1888. 

Januarj^ 

584,  726,  915 

184, 444,  950 

165,  205,  724 

103, 193, 154 

268,  398,  i 

February  

586,  505,915 

182,  764,  950 

163,  833,  205 

102,  024,  952 

265,  858, 1 

March 

588,  785,  915 

182, 161,  700 

163,  235,  505 

99,  492,  361 

262, 727,  i 

Aiiril 

589,  637,915 

181,  863,  700 

162,  743, 135 

97,  427,  882 

260, 171,  ( 

May 

591,437,915 

182,  033,  450 

162,  891,912 

95,  692, 133 

258,  584,  ( 

J line 

592.  467,  915 

180,  005, 150 

161, 134,  338 

94,  675,  310 

255, 809,  ( 

J uly.  

592,  852,  915 

178,312,  6.^0 

159,  642,  657 

92,  719,  664 

252,  362, 1 

AiiiiUHt 

.591,631,915 

177,  438,  800 

158,  874, 20.3 

90,  758,  447 

249,  632,  ( 

September 

595,  313,  915 

176,  508,850 

158,133,712 

88,  294,  850 

246,  428, 1. 

October  

596,  041,015 

173,  280,  250 

155,  365,  068 

88,  236,  639 

243,  601, 1 

November 

December 

.596,  796,  015 
597, 457,  315 

170,  003,  350 
166, 796,  550 

152,  366,  328 
149,  487, 373 

87,  018,909 
86, 955,  794 

239,  385,  ;■ 
236,  443, 1 

1889. 

J anu.'iry 

598,  239,  065 

163,480,900 

146,  372,  588 

87,  287,  439 

233,  660,  (* 

February 

.599,  709,  365 

160,  463,  950 

143,  580,  313 

85,  688,716 

229,  269,  t 

March  

600,  684,  365 

157,  485,  700 

140,  874,515 

83,  520,  212 

224, 394,7 

A])ril 

602,  404,  365 

154,  590, 150 

138,190,  798 

83.  032,  333 

221,226,1 

Alav 

603,  264,  365 

151,522,  350 

135,  375, 463 

83, 320,  725 

218,  696, 1 

J line 

607,  390,  365 

149,  829,  850 

133,  769, 313 

81,  753,  704 

215, 523, 0 

July 

609,  670,  365 

148, 121,450 

132,  244,  437 

79, 134,  526 

211,378,3 

Aniiust 

612,  535,  365 

147,  758,  450 

131,  890,  777 

76, 273,  662 

208, 164, 4^ 

September 

614,  925,  365 

148, 150,  700 

132, 101, 128 

73,701,013 

205, 802, 1 

October 

617,844,  365 

147,  037,  200 

131,  225, 172 

72, 437,  560 

203, 662,  r 

November 

620, 174,  365 

145, 668, 150 

130,  207,  285 

71,816, 130 

202, 023, 4- 

December 

621,  959,  365 

144,  709,  250 

129,  388, 116 

70,  258,  081 

199,  646,1 

1890. 

January 

623,  791, 365 

142,  849,  900 

127,  742, 440 

69,  487,  965 

197,  230, 4- 

lebruary 

630,  003,  865 

142,  266,  750 

126,  747,  030 

67,  895,  259 

194, 642,  L 

!March  

632,  757,  865 

143,  197,  000 

127,410, 251 

64, 857,  292 

192,  267,  a 

Ajiril 

637,  372,  865 

143,900,  750 

128,  046,  801 

62,  480,  331 

190, 527, 1’ 

May 

638,  932,  865 

144, 216, 150 

128,  920, 916 

60,  665,  663 

189, 586,3 

June 

644,  587,  865 

144,  658,  650 

128,  976,  526 

58, 573,  322 

187.  549, 

July 

646, 937,  865 

145,  228,  300 

129, 767, 150 

56,  203,  625 

185,  970, 77 

August 

651,  367,  865 

145,  434,  750 

129,  8.54.  561 

54,  537,  072 

184,  391,  a 

September 

652,  8.52,  865 

143, 102,  .350 

127,  825.  431 

55,  455,  037 

183,  280,  M 

October  

655,  002,  865 

140,  428,  600 

125,  430,  316 

56,  440,  709 

181,  871, 3 

November 

659,  782,  865 

140, 190,  900 

124,  958,  736 

54, 796,  907 

179,  7.55,  ei 

December 

662, 947,  865 

140, 427,  400 

125,  253, 195 

53,  315, 181 

178, 568, 3 
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'fo.  19, — Aitthouizei>  Capital  Stock  of  the  National  Banks  on  the  First  Day 

OF  each  Month,  etc. — Continued. 


Date. 

Autliorizeil 
cajiital  stock. 

U.  S. bonds 
on  deposit  to 
secure  circu- 
lation. 

Circulation 
secured  by 
TJ.  S.  bonds. 

Lawful 
money  on 
de])08it  to 
redeem  cir- 
culation. 

Total 

national- bank 
notes  out- 
standing. 

1891. 

anuarv 

$665,  267,  865 

$140,510,6.50 

$125,  660,361 

.$51,627,485 

$177,  287,  846 

f'ebruary 

666,  977,  865 

140,  720,  700 

125,  859,  360 

49,  762,  379 

175,  721,  739 

plarch 

669,  007,  865 

140,  790,  200 

125,  957,  235 

47,  706, 139 

173,663,  374 

\l)ril 

671, 477,  865 

141,036,  150 

126,  054,  415 

45,  750,  649 

171,  805,  064 

>Iav 

672,  197,  865 

140,  949,  900 

125,  970, 9.55 

44,  448,  421 

170,  419,  376 

f line 

673,  422,  865 

141,310, 150 

126,  267,  575 

42, 969,  884 

169,  237,  459 

filly 

676.  247,  865 

142,  508,  900 

127,221,391 

40,  706, 183 

167,  927,  574 

Vu^riist 

681,  742,  865 

146,  089,  6.50 

129,  708,  040 

38,  835,  019 

168,  .543,  059 

■;ei)teiiib«*r 

683, 125,  865 

149,  839,  200 

133,  790, 690 

37,  543,  649 

171,334,339 

Icteber 

681,  660,  865 

151,  229, 100 

135,  093,  378 

36, 842,  328 

171,935,  706 

"lov  ember 

684,  755,  865 

152,  950,  350 

136,  753, 837 

35,  430,  721 

172, 184, 5.58 

December 

685,515,  865 

155,  283,  700 

138,  605,  343 

34,  388,  264 

172,  993, 607 

1892. 

anuary 

685,  762,  265 

157,  205,  950 

140,  084,  203 

32,  994,  382 

173,  078,  585 
173,  205,  496 

■<’ebruarY 

687,  332,  265 

158,  515, 050 

141,435,288 

31,  770,  208 

ilarch 

688, 332,  265 

159,  513,  800 

142,  319,  978 

30,301,897 

172,  621,875 

Etpril 

688, 923,  665 

160,  447,  300 

143,  355, 178 

29, 174,  273 

172,  529,  451 

>Iay 

689,  298,  665 

161,352,  550 

143,  954,  506 

28,  522,  069 

172,  476,  575 

fune 

690, 908,  665 

162,  .549, 050 

144,  680,  363 

27,  818,  986 

172,  499,  349 

filly 

692, 123,  665 

163,  190,  0.50 

145,  683,  023 

27,  000,  827 

172,  683,  8.50 

August 

694, 428,  665 

163,  500,  550 

146, 132,  463 

26,  395,  250 

172,527,713 

ieptember 

695, 263,  665 

164,012,  050 

146,  460,  033 

26, 196,  396 

172,  656,  429 

f Ictober 

695,  563,  665 

164, 498,  550 

147,  191,  593 

25,  .595, 167 

172,  786,  760 

ffovember 

693,  868,  665 

164,  883,  000 

147,  241,  063 

25, 191,083 

172,  432, 146 

rOecember 

695,  308,  665 

106,511,500 

148,  010,  2.39 

25,  604,632 

173,  614,  871 

1893. 

anuary 

695, 148,  665 

168,  247,  000 

150,  526,  651 

23, 877,  773 

174,  404,  424 

^'ebruary 

696,  089,  665 

169, 282,  300 

151, 197,  221 

23,194,032 

174,  391,  253 

darcli 

696, 149,  665 

171,  094,  550 

152,  8.'i7,  461 

22,  534,  927 

175,  422,  388 

April 

695,  949,  665 

172,  229,  050 

153,  860,  416 

22,  234, 128 

176,  094,  .544 

ilay 

695,  554,  665 

173,  258,  800 

155,142,318 

21,  723,  296 

176,  865,614 

line 

698,  454,  665 

174,  539,  050 

156, 028,010 

21, 136, 245 

177, 164,  255 

fuly 

698,  824,  665 

176,  588,  250 

151,900,919 

20,  812,  773 

178,  713,  692 

August 

699, 034,  665 

182,  617,  850 

163,221,294 

20, 533,  854 

183,  755, 148 

September 

697. 963. 165 

698. 128. 165 

204,  096,  200 

178,636,718 

20, 343,  6.50 

198,  980,  368 

^ctober 

209,  407, 100 

187,  864,  985 

20,  825,  595 

208,  690,  580 

November 

695,  953, 165 

209,  416,  350 

188,016,  228 

21,  295,  765 

209,  311,  993 

December 

695,  703, 165 

208,  942, 100 

187,  697,  826 

21,  250,  279 

208,  948, 105 

1894. 

'anuary 

693,  353, 165 

205,  961,600 

185, 194,  522 

23,  344,  322 

208,  538,  844 

^'ebruaVy 

691,  893, 165 

203,  594,  500 

182, 887,  853 

24, 974,  254 

207,  862, 107 

klarch 

684,  690, 165 

202,  052,  350 

181, 148,710 

26,  330,  810 

207, 479,  520 

April 

682, 538, 165 

202,  933,  850 

181,  666,  268 

26,  209,  427 

207,  875,  695 

►lay 

680,  438, 165 

201,  330,  250 

180,  601,  247 

27,231,785 
26,  631,434 

207,  8.33,  032 

fune 

678, 998, 165 

201,  251,  500 

180,  613,  585 

207,  245,  019 

fuly 

678,  023, 165 

201,691,750 

180, 662,521 

26,  69(t,  723 

207,  353,  244 

August 

677,  258, 165 

202,  268,  500 

181, 149,511 

26,  389,  555 

207,  539,  066 

ieptember 

676,  568, 165 

202,  276,  950 

181,300,217 

26, 211,998 

207,  592,  215 

Ictober  

674,  866,  365 

200,  953,  700 

180,251,065 

27,  220,  463 

207, 471,501 

Ii^ovembor 

672,  671,  365 

199,  706,  200 

179,401,364 

28,  071,  239 

207,  472,  603 

Oecember 

671,  471,  365 

197,  349,  700 

177,  073,  359 

29,  612, 978 

206,  686,  337 

1895. 

fanuarj^ 

670,  906, 365 

196,  707,  700 
195,  826, 100 

176,  667,  467 

29, 938,  243 

206,  605,  710 

'■''ebruary 

669, 156,  365 

175,  674,  2.50 

29,  623,  321 

205, 297,  571 

668, 146,  365 

197,116,  200 

176, 485,963 

28.  558,  588 

205,  043,  651 

April 

667, 193,  265 

201, 176,  700 

179,  847,  383 

27,  693,  828 

207,  541,211 

vlay 

f line 

665,  893,  265 

204,  356,  800 

182,  534,  324 

27, 185,  526 

209,  719,  850 

665, 123,  265 

206,  652,  300 

184,  969,  578 

26,  509, 138 

211,478,716 

fuly 

666,  363,  265 

207,  680,  800 

186, 062,  098 

25,  628,  937 

211,691, 035 

-August 

664,  659,  265 

207,  832,  800 

186,  577,  433 

24,  794,  612 

211,372,  045 

ieptember 

664, 855,  265 

209,  447,  .550 

187, 990,  343 

24,  348,  857 

212,339,  200 

Ictiiber 

664,  425,  265 

210, 196,  550 

188,  605,  877 

24.  255,  957 

212,860,  934 

November 

664, 136,  915 

211,717,  800 

190, 180,  961 

23,  706,  669 

213,  887,  6.30 

Jocember 

664, 091,  915 

212,  048, 950 

190,  469,  526 

23,  491,  072 

‘ 213,  960,  598 
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Capital  Stock  of  tiik  National  IJanks  on  tiik  Fihst  Da'' 
OF  KACH  Month,  etc. — Contiiiuod. 


Date. 

Autborizeil 
3ai)ita]  stock. 

1 

U.  S.  bonds 
on  deposit  to 
secure  circu- 
lation. 

Circulation 
secured  by 

U.  S.  bonds. 

J. awful 
money  on 
de])osit  to 
redeem  cir- 
culation. 

Tetal 

lational-lian 
notes  out- 
standing. 

— ii 

1890. 

January 

April 

May 

July 

All  •rust 

Ottober  

$004,  070,  915 

.$212,495,100 

I 

$190,  741,850 

1 

$23, 100,  813 

1 

.$21.3,  842,  oi 

003,851,915 

212,  655,  300 

190,  989,  087 

22,  .500,  910 

213,  490, 541 

0()1,940,  915 

217,  944, 950 

195,  048,954 

22, 132,  963 

217, 181,9U 

00li431,915 

222,  998,  800 

199,  723,  005 

21,  .593,  022 

221,310, 02: 

000,  490,  915 

226;  478,  550 

203,  403,  239 

20,  786,  098 

224, 189, 33: 

059^  951,  915 

228,  051,  800 

205,215,839 

20,072,096 

225,  287, 931 

059, 100,  915 

228,  915,  950 

205,  538,  929 

20,401,618 

220,  000, 54« 

058;  376,  915 

229,  544,  450 

200, 103,  504 

19,  926,  538 

220,  030,  OH 

058, 120,  915 

235,  078,  700 

210,  293,  574 

19,  320,  322 

229,013,89 

058, 120,915 

238;  773,  200 

214,007,094 

18,  971,  003 

233,  6;;9,  351 

058,  304,915 

241, 103,350 

216,  510,  014 

18,  474,  430 

234,  984, 441 

657,  909,  915 

241,  272, 150 

216,  609,  684 

18,  789,  206 

235,  398, 8tb 

1897. 

January 

655,  334,  915 

240,  230, 150 

215,  860,  307 

19,  812,810 

235,  673, 11> 

654, 174, 915 

237, 190, 100 

213, 180,  712 

21,  907,  950 

235,  094, 66 

653,  719,  895 

234,  797,  800 

210,915,414 

23,  320,  912 

234,  230,  32. 

April 

650,  808,  395 

233,  693,  350 

209,  767,  702 

24,027,  439 

233,  795,  Ibl 

648,  613,  395 

232.  006,  300 

208,  768,  549 

24,119, 434 

232,  887, 984 

646,  788,  395 

230,  928,  050 

207, 139,  382 

24,  736,  459 

231,875,  8kj 

July — 

643;  474,517 

230,471,550 

200,  690,  339 

24,  751,  347 

231,441,088 

641,  229,  395 

230,  111,300 

200,  498.  957 

24,  345,  299 

230,  844, 2(?| 

Sei)teinber 

( ictober - 

639,  488,  295 

229, 471.  100 

205,  755,  970 

24,  837,  697 

230,  593, 677 

638,  903,  295 

229,  348,  550 

205,  004.  781 

25,  205, 779 

230, 810, 501 

November 

638,  015,  295 

227,  742,  550 
225,  359,  300 

203,  925.  080 

26,  205,  325 

230, 131, 00 ' 

December 

636,  310,  295 

201,  735,  572 

27, 898,  044 

229,  634, 21 

1898. 

January 

February 

639,  440,  295 

218, 992,  950 

190, 140,  092 

32,  808,  548 

229,  014, 64 

637,  535,  295 

215,  487,  0.50 

192,  724,  299 
191,  050,817 

33,  804,  916 

220,  529, 21 

March 

638,  385,  295 

213,  414,  050 

33,  774,  2.54 

224,  831,07 

April 

J line 

635,  060,  295 

214,  365,  400 

191,011.  599 

32,  870,  279 

224, 481, 87 

631,  035,  295 

217, 162,  650 

194, 138,  732 

31,  975,  018 

220, 113,7c 

631,  035,  295 

219,  377,  900 

196,  155,935 

31,  540,434 

227,  096, 39 

July 

August 

630,  025,  295 

220,  201,400 

197,  078,  092 

30,  822,  084 

227,  900, 17 

629,315,295 

218.525,  650 

195,  692,  685 

31,087, 379 

220,  780, 0(‘ 

029, 151,  295 

220,  490, 160 

190,  775,  703 

30,  485,  946 

227,201, 64 

October  

625,  356,  295 

229,  980,  620 

205,  056,  063 

30,  383,  921 

235,  439, 98 

November 

024,  552, 195 

235,  618, 470 

210,04.5,  450 

29,  583,  680 

239,  629, 13 

December 

625, 967, 195 

239, 349,  130 

213,  928,  643 

' 28,  856, 160 

242, 784, 80 

1899. 

January 

622,  482, 195 

239,  943,  050 

214,  016, 087 

29, 801,  782 

243,  817, 8t» 

February 

613,  076,  895 

236,  479,  840 

211,041,300 

32,  282,  926 

243,  324, 22 

March 

612,  831,895 

230,  075,  690 

211,155,017 

31,  830,  065 

242, 985, 08 

April 

010,  313,  895 

234,  433,  890 

209,  925,  989 

33,  208,  903 

243, 134, 8b 

May 

609,  053,  895 

232, 107,  910 

207,  966,  287 

34,  830,  421 

242,  796, 7« 

June 

010,028,  895 

230,  000,  310 

206,  305,  955 

35,  840,  834 

1 242,146,78' 

July 

607,871,245 

229,  088,110 

205,  264,  095 

36,  080,  776 

241,350,87 

August 

609,  292,  245 

230,464, 110 

205,  767,  805 

35,  855,  748 

241,023,.5c7' 

September 

008,  033,  045 

230,  003,  010 

206, 173,350 

35,  980, 547 

242,153,8a 

October 

607,  418,  045 

231,515,510 

207,314,172 

30,  058,  050 

243,  372, 22 

November 

608,  528,  045 

232,463,160 

207,  920,  774 

35, 145,  850 

243,  066,  62 

December 

608,  308,  045 

234,  221,  400 

209, 161,902 

34,  680,  165 

243,  842, 0(* 

1900. 

January 

008,  558,  045 

1 

234,  484,  570 

209,  759,  984 

30,  517,  238 

1 

246,  277, 22 

Februarv  

007,  083,  045 

1 235,  830, 170 

210, 160,  789 

30,  901,  953 

247.  008, 744 

March 

015,  908,095 

210, 172,  270 

213,  610,  029 

35,  900, 198 

249,510, 22 

Ajuil 

014,  443,095 

254,501,480 

233,  284,  229 

37,  750,  108 

271,034, 33 

May 

021,  513,  095 

208,  405,  240 

240,  067, 102 

39,  292,  204 

285,  359.  39 

June 

623,  273,  095 

276,  829,  990 

263,062, 117 

37,  507,  041 

300,  569,  73 

July 

027,  503,  095 

284,  387,  040 

274,115,552 

35,  524,  891 

309,  040. 44i 

August 

631,  108,  095 

294,  948,  930 

286,  447,  434 

33,  648,  450 

320,  095, 89 

Sei»tember 

034,  398,  095 

295,  790,  380 

290,  041,358 

33,  662,  907 

324,  304,  32 

October 

032,  49-1,  895 

1 296,  672,  630 

294,  222,  979 

34, 193,  448 

328,  416, 42 

November 

032,  502,  395 

301,123,580 

298,  829,  004 

32,  804,  348 

331,693,4 

December 

633,  394,  395 

303,  280,  730 

299,  816,  030 

32,  475,  670 

332,  292, 3W 
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o.  19. — Autiiouizei)  Capital  Stock  of  the  National  Banks  on  the  First  Day 

OF  EACH  Month,  etc. — Continued. 


Date. 

Authorized 
capital  stock. 

U.  S.  bonds 
on  deposit  to 
secure  circu- 
lation. 

Circulation 
secured  l>y 
D.  S.  bonds. 

Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 

Total 

national-bank 
notes  out- 
standing. 

1901. 

iinuary 

$635,  309,  395 

$312,832,  830 

$308,  294,  673 

$31,  846,  501 

.$340, 141, 174 

[ebruarv 

636,  734,  395 

318,  422,  980 

315,  721,  579 

31, 100,  292 

• 346,821,871 

Parch 

638, 381,695 

321,  374,  830 

319,217,048 

29,  438,  207 

348,  655,  255 

■ nril 

639,961,695 

323, 176, 980 

320, 840,  456 

29,  260,  949 

350, 101,405 
350,  764,  257 

, ay 

643,  006,  695 

323,  988,  880 

321, 975,  989 

28,  788,  268 

me 

644,  751,  695 

325,  928,  280 

323,  538,  216 

28,  044,  373 

351,  582,  .589 

-ily 

647,  666,  695 

326,  219,  230 

323,  890,  683 

29,  851,503 

353, 742, 186 

-lllfjust 

659,  556,  695 

329,  348,  430 

327,  039,  374 

29, 113,  529 

356, 152,  903 

t 'ptember 

660,  206,  695 

330,  279,  930 

328,  406,  351 

29,  012,  804 

357,  419, 155 

jiclober 

661,  851,  695 

330,  721,  930 

328,  845,  066 

29,  985,  481 

358,  830,  .547 

ov’cmber 

663,  224, 195 

329,  833,  930 

.328, 198,613 

31,713,  070 

359,911,683 

pccembor 

667,  834, 195 

328, 107,  480 

326,  212,  186 

33,  508,  525 

359,  720,711 

1902. 

in  nary 

670, 164, 195 

326,  280,  280 

325,  009,  306 

35,  280,  420 

360,  289,  726 

ebniary 

671,910, 195 

324,031,280 

322,  278,  391 

37, 166,  224 

359,  444,615 

arcli 

i pril 

673,  279, 195 

322, 575,  030 

320,  074, 924 

38,  359,  943 

358,  4.34,  867 

672,  759, 195 

319,526,  330 

317,  460,  382 

40,  016,  025 

357,  476,  407 

ay 

675,  279, 195 

317,  484,  130 

315,  113,392 

41,874,007 

356,  987, 399 

, me 

675,  721,695 

316,  196, 180 

313,610,  337 

43, 136,  847 

356,  747,  184 

[illy  

684,  061,695 

317, 163,  530 

314,  238,812 

42,  433,  279 

356,  672,  091 

I' unjust 

708,  701,695 

318,  588,  480 

316,614,  766 

42,369, 417 

358,984, 183 

“pteniber  

707,  774,  695 

322,  941,  680 

319,  407,  587 

41,875, 104 

361,282,  691 

ctober  

ifovember 

711,167,695 

326,  052,  770 

323,843,  143 

43, 150,  455 

366, 993,  598 

713,435,  695 

338,  352,  670 

335,  783, 189 

44,  693, 145 

380,  476,  334 
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No.  20. — Changes  in  Capital,  Bonds,  and  Ciuculation,  i$y  Geoguaphical 

Divisions. 


States  and  Terri- 
tories. 

Banks  existing  October  31,  1901. 

Banks  organized  during  year  ended 
October  31,  1902. 

N 

Capital. 

Bonds. 

Circulation. 

No. 

Capital. 

Bonds. 

Circula- 

tion. 

Maine 

I 

1 

.$10, 521,  000 

.$5,  732,  350 

$6,  261,  284 

3 

$175,  000 

$45,  000 

.$45,  000 

New  Hampshire  — 

56 

5,  380,  000 

4, 361,  700 

4,  .597,  769 

Vermont.  

47  1 

6,  495,  000 

4,  282,  500 

4,  379,  474 

1 

25,  000 

25,  000 

25,  000 

Alassachusetts 

248 

77,  097,  820 

26,  300,  500 

31,025,  076 

2 

1,  850,  000 

250,  000 

250,  000 

Kliode  Island 

38 

13, 105,  250 

4,  503,  000 

6,317,050 

20,  357,  070 

10, 563,  600 

10,  884,  343 

Oo 

N.Knj^land  States 

556 

132,  956,140 

55,  743,  650 

63,  465,  696 

6 

2,  050,  000 

320,  000 

320,  000 

New  York 

345 

105, 945,515 

54,  290,  400 

60, 189, 116 

18 

3,  615,  000 

696,  250 

696,  250 

New  Jersey 

125  1 

15,  555,  265 

8,  751,  750 

8,  902,  514 

5 

305,  000 

95,  000 

95,  000 

I’ennsylvania 

519  1 

81,777,997 

43,  649,  900 

47,  300,  253 

53 

6,  665,  000 

1,  553,  300 

1 , 553,  300 

9 1 

9 17H 

897  500 

885  166 

W ciX  0 ■••••••••• 

Maryland 

79 

16,118,  460 

6, 153,  750 

7,  392,  981 

5 

155,  000 

70,  000 

70,  000 

Dist.  Columbia 

12 

3,  027,  000 

1,  475,  250 

1,  526,  487 

Eastern  States.. . 

1, 101 

224,  600,  722 

115,218,  550 

126, 196,  517 

81 

10,  740,  000 

2,  414,  550 

2,  414,  550 

Virfiinia 

48 

5,  379,  660 

4, 152,  000 

4, 161,  515 

12 

985,  000 

468,  750 

468,  750 

AVest  Virginia 

46 

4,  046,  000 

2,  797,  250 

3,  057,  304 

11 

495.  000 

176,  750 

176,  750 

North  Caridina 

36 

3, 121,  000 

1,733,850 

1,  890,  832 

2 

55,  000 

20,  000 

20,  000 

South  Carolina 

17 

2,  098,  000 

1,481,500 

1,  526,  278 

2 

75,  000 

18,  750 

18,  750 

Georgia 

35 

4,481,000 

2,  576,  750 

2,  746,  251 

8 

330,  (100 

90,  250 

90,  250 

F’lorida 

17 

1,  355,  000 

755,  000 

721,. 508 

4 

180,  000 

60,  000 

60, 000 

Alabama 

37 

3,  744,  250 

2,  035,  850 

2, 121,203 

5 

300,  000 

76,  500 

70, 500 

Mississippi 

14 

i;  130,  000 

912,  500 

941,128 

3 

300,  000 

175,  000 

175, 000 

Louisiana 

27 

4,  192,  580 

2,  372,  7,50 

2,  667,  364 

5 

225,  000 

56,  250 

56, 250 

Texas 

288 

22,  570,  510 

9, 192,  480 

9,  695,  463 

60 

2,  225,  000 

635,  750 

035,  750 

10 

1 1 in  non 

203  750 

343,  202 

Kentucky 

85 

12, 958,710 

9,  289,  000 

10,  368;  213 

11 

425,  000 

174,  500 

174,  500 

Tennessee 

56 

7,  300, 000 

3,  637,  500 

3,  717,  935 

5 

225,  000 

73,  750 

73,  750 

Southern  States . . 

716 

73,  516,  710 

41, 140,  180 

43,  958, 196 

128 

5,  820,  000 

2,  026,  250 

2,  020,  250 

Ohio 

300 

49,  690,  600 

24,  804, 150 

27,  645,  985 

22 

1,  565,  000 

514,  600 

514,  600 

Indiana 

137 

16  377,  040 

7,  370,  550 

8,  063,  524 

14 

1,  215,  000 

381,250 

381,250 

Illinois 

256 

39,219,  100 

17,  529,  600 

18,  772,  790 

26 

2, 895,  000 

423, 450 

423, 450 

11  fi  i:?  77^ 

5 773  560 

6 243  526 

Wisconsin 

96 

10,  573,  710 

4.  284.  620 

5,  009;  180 

6 

325,  000 

83,  500 

83,  500 

Minnesota 

97 

12,  330,  000 

4,  299,  600 

4,  574,  082 

44 

1,  470,  000 

512,  250 

512,  250 

Iowa 

222 

15,  071,  054 

8,  823.  900 

9,  063,  938 

13 

500,  000 

172,  7.50 

172,  750 

Alissouri 

72 

20, 185,  000 

16,  341,400 

17,  328,  523 

7 

405,  000 

134,  000 

134,  000 

Middle  States 

1,266 

175,  090, 279 

89,  227,  380 

96,  701,  548 

132 

8,  375,  000 

2,  221,  800 

2,  221,  800 

North  Dakota 

36 

1,  762,  500 

728,  750 

783,  676 

23 

580,  000 

190,  750 

190,  750 

South  Dakota 

35 

1,  657,  500 

647, 000 

093,  255 

16 

450,  000 

125,  550 

125,  550 

Nebraska — 

118 

10,  082,  500 

4,  312,  620 

4,  548,  037 

8 

210,  000 

60,  750 

60, 750 

Kansas 

119 

8,  634,  600 

5,  094,  900 

5,  368,  505 

11 

575,  000 

231,  500 

231,  500 

Montana 

22 

2,  430,  000 

1,027,  250 

1, 139,  646 

1 

50,  000 

12,  500 

12,  500 

AVyoming 

14 

885,  000 

453, 250 

448,  925 

1 

25,  000 

6,  250 

6, 250 

Colora<lo 

43 

4,  476,  .500 

3.  608,  750 

3,  601,  648 

9 

550,  000 

116,250 

116,  250 

New  Mexico 

10 

786,  800 

483,  800 

497,  040 

5 

1.50,  000 

45, 000 

45, 000 

Oklahoma 

49 

1,  622,  ,500 

850, 100 

784,  945 

20 

600,  000 

173,  9.50 

173,  950 

Indian  Territory  . . 

54 

2, 117,  936 

818,  750 

873,  438 

16 

505,  000 

127,  350 

127,  350 

AV esterii  States . . 

500 

34,  455,  836 

18, 025, 170 

18,  739, 115 

110 

3,  695,  000 

1,  089,  850 

1,  089,  850 

AV.ashington 

31 

3,  305,  000 

1, 251,  300 

1, 407,  693 

3 

175,  000 

43,  750 

43,  750 

Oregon  

29 

2,  395,  000 

1,154,800 

1, 194,  734 

1 

25,  000 

6,  250 

6,  250 

California 

46 

11,875,000 

6, 281,500 

6,  337,  337 

4 

655,  000 

245,  000 

245,  000 

Idaho 

13 

650,  000 

231,  650 

223,  354 

2 

75,  000 

18,  750 

18,  750 

Utah 

10 

1,600,  000 

1,275,000 

1,  304,  533 

2 

80,  000 

42,  500 

42,  500 

1 

82,  000 

33  500 

14,  692 

Arizona 

7 

455,  000 

188,  750 

226,  798 

1 

25,  000 

6,  500 

6,  500 

1 

50,  000 

12,  500 

14,  200 

2 

512,  500 

50,  000 

48,  300 

Pacific  States.... 

140 

20,  924,  500 

10,  479,  000 

10,  771,  641 

13 

1,  035,  000 

362,  750 

362,  750 

United  States  ... 

4,279 

661,  544, 187 

329,  833,  930 

359,  832,  713 

470 

31,715,  000 

8,  435,  200 

1 8,435,200 

i 
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I No.  20.— Changes  in  Capital,  Bonds,  and  Circulation,  by  Geographical 

Divisions — Continued. 


States  and  Terri- 
tories. 

Increase  in  capital,  bonds,  and  circula- 
tion of  hanks  existing  October  31, 
1901,  and  number  of  hanks  concerned 
in  such  increase. 

Total  increase  in  capital,  bonds,  and 
circulation,  and  number  of  banks 
concerned  in  such  increase. 

No. 

Capital. 

Bond,,  j Circula. 

No. 

Capital. 

Ronds. 

Circula- 

tion. 

Maine 

New  Hamp.shire  . . . 

Vermont 

Massachusetts 

Rhode  Island 

Connecticnt 

7 

4 

6 

61 

2 

G 

$2,  750,  000 

25,  000 

$306,  000 
164,  500 
315,  000 
4,  933,  700 
100,  000 
218,  350 

.$306,  000 
164,  500 
315,  000 
4,  933,  700 
100,  000 
218,  350 

10 

4 

7 

63 

2 

6 

$175,  000 

25,  000 
4,  600,  000 

25,  000 

$351,  000 
164,  .500 
340,  000 
5, 183,  700 
100,  000 
218,  350 

.$351,  000 
164,  500 
340,  000 
5,  183,700 
100,  OOO 
218,  350 

N. England  States 

New  York 

1 New  Jersey 

Pennsylvania 

Delaware 

^larvland 

Diet.  Columbia 

86 

i 2,  775,  000 

6,  037,  550 

6,  037,  550 

92 

1 4,  825,  000 

6,  357,  550 

6,  357,  550 

58 

10 

75 

2 

3 

19,  735,  000 
2,  500,  000 
2,  308,  000 
10,  000 
963,  000 

16,  229,  500 
140,  500 
2,  960,  450 
8,  000 
931,7.50 

16,  229,  500 
140,  500 
2,  960,  450 
8,  000 
931,750 

~76 

15 

128 

2 

8 

23,  350,  000 
2,  805,  000 
8,  973,  000 
10,000 
1, 118,  000 

16,  925,  750 
235,  500 

1 4,513,750 
8,  000 
1,001,750 

16,  925,  750 
235,  500 
4,513,  750 
8,  000 
1,001,750 

Eastern  States . . . 

1 

148 

25,  516,  000 

20,  270,  200 

20,  270,  200 

229 

36,  256,  000 

22,  684,  750 

22,  684,  7.50 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas  

Arkansas 

21 

5 

6 

2 

7 

2 

4 

4 

4 

24 

184,  000 
100,  000 
124,  000 

220,  000 

132,  500 
100,  000 
50,  000 
1, 160,  000 

1,214,  900 
140,  000 
69,  500 
14,  250 
123,  750 
50,  000 
18,  7.50 
200,  000 
87,  500 
725,  0.50 

1,  214,  900 
UO,  000 
69,  500 
14,  250 
123,  750 
50,  000 
18,  750 
200,  000 
87,  500 
725, 050 

33 

16 

8 

4 

15 

6 

9 

7 

9 

84 

1,  169,  000 
59.5,  000 
. 179,000 
75,  000 
550,  000 
180,  000 
432,  500 
400,  000 
275,  000 
3,  385,  000 

1,  683,  650 
316,  750 
89,  500 
33,  000 
214,  000 
110,  000 
95,  250 
375,  000 
143,  750 
1,  360,  800 

1,683,  650 
316, 750 
89,  500 
33,  000 
214,  000 
110,  000 
95,  250 
375,  000 
143,  750 
1,  360,  800 

Kentucky 

1 Tennessee 

31 

4 

60,  000 

839,  250 
57,  500 

839,  250 
57,  500 

42 

9 

425,  000 
285, 000 

1,013,  750 
131,  250 

1,  013,  750 
131,  250 

Southern  Stales.. 

114 

2, 130,  500 

3,  540,  450 

3,  540,  450 

242 

7,  950,  500 

5,  566,  700 

5,  566,  700 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnevsota 

Iowa 

Missouri 

50 
20 
26 
. 12 
13 
13 
10 
12 

1,475,  000 
773,  000 

6.  137,  000 
520,  000 
625,  000 
100,  000 
185,  000 

2,  050,  000 

2,  482,  250 
670,  200 
967,  500 
935,  000 
680,  000 
359,  500 
111,  900 
2,518,  140 

2,  482,  250 
670,  200 
967,  500 
935, 000 
680,  000 
359,  500 
111,  900 
2,  518, 140 

72 

34 

52 

12 

19 

57 

23 

19 

3,  040,  000 
1,  988,  000 
9,  032,  000 
520,  000 
950,  000 

1,  570,  000 
685,  000 
2, 455,  000 

2, 996,  850 
1,051,450 

1,  390,  950 
935,  000 
763,  500 
871.750 
284,  6.50 

2,  6.52, 140 

2,  996,  850 
1,  051, 450 

1,  390,  950 
935,  000 
763,  .500 
871,  7.50 
284,  650 

2,  652,  140 

Middle  State.s  . . . 

156 

11,865,  000 

8,  724,  490 

8,  724,  490 

288 

20,  240,  000 

10, 946,  290 

10,946,  290 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territorv  -- 

1 

1 

4 

10 

2 

1 

4 

2 

11 

7 

5,  000 

50,  OOO 
150,  000 

25,  000 
565,  000 
75,  000 
125,  000 
200,  000 

2,  500 
62,  250 
265,  000 
85,  000 
15,000 

2,  500 
43,  700 
165,  750 
30,  000 

2,  500 
62,  250 
265,  000 
85,  000 
15,  000 

2,  500 
43,  700 
165,  750 
30,  000 

24 

17 

12 

21 

3 

2 

13 

7 

31 

23 

585,  000 
450,  000 
260,  000 
725,  000 
50,  000 
50,  000 
1,11.5,000 
225,  000 
725,  000 
705,  000 

190,  7.50 
128,  050 
123,  000 
496,  500 
97,  500 
21,  2.50 

1 18,  750 
88,  700 
339,  700 
157,  350 

190,  750 
128,  050 
123,  000 
496,  500 
97,  500 
21,250 
118,  7.50 
88,  700 
339, 700 
157,  350 

W ester n Sta  tes . . 

Washington 

43  1 1,195,000 

671,  700 

671,  700 

153 

4,  890,  000 

1,761,550  1 1,761,. 550 

3 

2 

10 

3 

3 

175,  000 
25,  000 
655,  000 
100,  000 
80,1)00 

43,  750 
206,  250 
1,367,  500 
43,  750 
67,  500 

43,  750 
206,  250 
1,  367,  500 
43,  750 
67, 500 

Oregon  

California 

Idaho 

Utah 

Nevada 

1 

6 

1 

1 

25,  000 

200,  000 

1, 122,  500 
25,  000 
25,  000 

200,  000 

1, 122,  500 
25,  000 
25,  000 

Arizona 

1 

25,  000 

6,  500 

6,  500 

Alaska 

Hawaii 

Pacific  States 

9 

25,  000 

1,  372,  500 

1,  372,  500  1 

22 

1,  060,  000 

1,7.35,  250 

1,73.5,  250 

United  States  ... 

556 

43,  506,  500 

40,  616,  H90  j 

40,616,890  j 

1,026 

75,  221,  500 

49,  052,  090 

49,  052, 090 
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No.  20. — Changes  in  CAriTAi-,  Ronds,  and  Circulation,  i$y  Gkogkai’Hical 

Divisions — Coiitiuuod. 


Decrease  ii;  capital,  bonds,  an 

d circulation,  with  number  of  banks  concerned  in 
sucb  decrease. 

States  ami  Terri- 
tories. 

Failed  and  liquidating  banks. 

By  banks  existing  October  31, 1901. 

No.  j 

Capital. 

1 

Bonds.  ^ 

j 

Circulation. 

No. 

Capital. 

Bonds. 

Circula- 

tion. 

1 

ifioo,  000 

$100,  000 

$100,  000 

14 

$50,  000 

$635,  000 

$635, 000 

6 

25,  000 

157,  500 

157, 500 

3 

200,  000 

200,  000 

Massaclmsetts 

9 

2 

6,  800,  000 
300, 000 

1, 187,  000 
75,  000 

1, 187,  000 
75,  000 

65 

9 

1,  315,  000 
500,  000 

5,  272,  000 
825,  000 

5,  272,  000 
825,  000 

8 

835,  000 

835,  000 

N.  England  States 

12  1 

7,  200,  000 

1,  362,  000 

1,  362,  000 

105 

1,  890,  000 

7,  924,  500 

7,  924,  500 

8 

2,  000,  000 

1, 150,000 

2,  075,  000 

934,  000 

934,  000 

18 

400,  000 

2,441,250  ' 

2,  441,  250 

5 1 
10 

312,  500 
819,  500 

312,  500 
819,  500 

7 

479, 450 

479,  450 

iNCW  

52 

4,  606,  700 

4,  606,  700 

1 cinisy  i \ 

1 

40,  000 

1 

200,  000 

50,  OOO 

50,  000 

3 

150,  000 

150, 000 

Eastern  States. . . 

24 

5,  425,  000 

2,  116,  000 

2, 116,  000 

81 

440,  000 

7,  677,  400 

7,  677,  400 

7 

515,  500 

515, 500 

West  Virginia 

1 

100,  000 

50,  000 

50,  000 

4 

278,  000 
25,  000 

278,  000 

1 

25,  000 

1 

100,  000 

100,  000 

100,  000 

Hllll  Oiti  Ll<i  . « • • « 

3 

210,  000 

210, 000 

1 

6,  250 

6,  250 

1 

150, 000 

150,  000 

1 

75,  000 

75,  000 

9 

000  000 

700,  000 
53,  750 

700,  000 
53,  750 

Te  va.s ... 

:$ 

205,  000 

12 

50, 000 

745,  000 

745,  000 

1 

25,  000 

6,  250 

6,  250 

.A.  1 K,cHio<lv>  ••••••  • ••  • 

4 

200,  000 

200.  000 

Tennessee  

2 

210,  000 

65,  000 

65,  000 

5 

250,  000 

240,  000 

240, 000 

Southern  States. . 

10 

1,  540,  000 

975,  000 

975,  000 

39 

300,  000 

2,  444,  750 

2, 444,  750 

1 

Ohio ............ 

10 

1 , 835,  000 

725,  000 

725,  000 

16 

30, 000 

1,  185,  000 

1, 185,  OOO 

rniHnnn, 

3 

700,  000 
3,  000,  000 
800,  000 
165,  000 

175,  000 
890,  000 

175,  000 
890,  000 

7 

175,  000 

343,  350 

343,  350 

T Ilimti.s  

2 

13 

25,  000 

3, 125,  000 

3, 125,  OOO 

At  ij’.higan 

2 

725,  000 
165,  000 
50,  000 
1.50,  OOC 
1,  000,  000 

725,  000 

5 

125,  000 

205,  000 

205, 000 

o 

165,  000 
50,  000 
1.50,  000 
1,  000,  000 

7 

485,  000 

485, OOO 

1 

50,  000 
150,  000 
1,000,  000 

6 

445,  750 

445,  750 

2 

7 

318,  000 

318,000 

1 

5 

2, 157,  500 

2, 157, 500 

Middle  States.... 

23 

7,  700,  000 

3,  880,  000 

3,  880,  000 

66 

355,  000 

8,  264,  600 

8, 264,  600 

1 

15,  000 

1 

200,  000 

150,  000 

150,  000 

7 

360,  000 

360,  OOO 

IviiTianfl  

5 

75,  000 

125,  000 

125,  OOO 

4 

35,  000 

187,  500 

187,  500 

1 

37,  500 

37, 500 

1 

100,  000 

100,  000 

100,  000 

5 

325,  000 

325, OOO 

1 

6,  300 

6,  30C 

Indian  Territory  .. 

1 

r>o,  000 

1 ’ 

12,  500 

12,  500 

AVesteru  States  . . 

3 

350,  000 

262,  500 

262,  500 

24 

125,  000 

1,041,300 

1,041,30« 

Wn.shiTigton 

2 

25,  000 

25,  000 

25,  OOC 

1 

25,  000 

6,  250 

6,  250 

Utah 

1 

12,  500 

12,  50< 

TTn.waii 

Pacific  States 

1 

25,  000 

6,  250 

6,  250 

3 

25,  000 

37,  500 

37,501 

United  States 

73 

22,  240,  000 

8,  601,  750 

j 8,601,750 

j 318 

1 3, 135,  000 

27,  390,  050 

27, 390,  05j 
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No.  20.  CiiANcJKs  IN  Capital,  liONDs,  and  Circulation,  rv  Geograpiucal 

Divisions — Coutiiiued. 


Increase  ami  decrease  during  year  ended  October  31, 1902. 


States  and  Territories. 

Total  increase. 

Total  decrease. 

Capital. 

Bonds. 

Circulation. 

Capital. 

Bonds. 

Circulation. 

Maine 

New  Hampshire 

Vermont 

Massachusetts 

Khodo  Island 

Connecticut 

New  England  States. 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columhia 

$175,  000 

25,  000 
4,  600, 000 

25,  000 

$351,  000 
164,  500 
340,  000 
5, 183.  700 
100,  000 
218,  350 

$351,  000 
164,  500 
340,  000 
5, 183,  700 
100,  000 
218,  350 

$150, 000 
25, 000 

8, 115,  000 
800.  000 

$735,  000 
157, 500 
200,  000 
6,  459,  000 
900,  000 
835,  000 

$735,  000 
157,  500 
200,  000 
6, 459,  000 

900. 000 

835. 000 

4,  825,  000 

6,  357,  550 

6,  357,  550 

9, 090,  OOO 

9,  286,  500 

9,  286,  500 

23,  350,  000 
2,  805,  000 
8,  973,  000 
10,  000 
1, 118,000 

16,  925,  750 
235,  500 
4,  513,  750 
8,  000 
1,  001,  750 

10, 925,  750 
235,  500 
4,  513,  750 
8,  000 
1,  001,  750 

2,  400,  000 
1, 150,  000 
2,  075,  000 
40,  000 
200,  000 

3,  375,  2.50 
791,  950 
5,  426,  200 

200,  000 

3,  375,  250 
791,  950 
5, 426,  200 

200,  000 

Eastern  States 

j 36,256,000 

22,  684,  750 

22,  684,  750 

5,  865,  000 

9.  793,  400 

9,  793,  400 

Virginia  

AVest  Virginia 

s North  Carolina 

Sou  til  Carolina 

1 Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

L Texas  

Arkansas 

1,  169,  000 
595,  000 

179,  000 
75,  000 

550,  000 

180,  000 
432,  500 
400,  000 
275,  000 

3,  385,  000 

1,683,  650 
316,  750 
89,  500 
33,  000 
214,  000 
110,  000 
95,  250 
375,  000 
143,  750 
1,  360,  800 

1,  683,  650 
316,  750 
89,  500 
33,  000 
214,  000 
110,  000 
96,  250 
375,  000 
143,  750 
1,360, 800 

100,  000 

100,  000 

900,  000 
255,  000 
25,  000 

460,  000 

515,  500 
328,  000 
25, 000 
100,  000 
210,  000 
6,  250 
150,  000 
75,  000 
700,  000 
798,  750 
6,  250 
200,  000 
305,  000 

515,  500 
328,  000 
25,  000 
100,  000 
210,  000 
6, 250 
150,  000 
75,  000 
700,  000 
798,  750 
6,  250 
200,  000 
305,  000 

Kentucky 

Tennessee  

Southern  States 

Ohio 

Indiana 

i Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Middle  States 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territory 

Western  States 

AVashington 

Oregon  

425,  000 
285,  000 

1,  013,  750 
131,250 

1,013,  750 
131,  250 

7,  950,  500 

5,.566,  700 

5,  566,  700 

1,  840,  000 

3,419, 750 
_ 

3,  419,  750 

3,  040,  000 

1,  988,  000 

9,  032,  000 
520,  000 
950,  000 
1,.570,  000 
685,000  ' 
2,4.55,000  > 

2,  996,  850 
1,  051, 450 

1,  390,  950 
935,  000 
763,  500 
871,  750 
284,  650 

2,  652, 140 

2,  996,  850 
1,051,450 

1,  390,  950 
935,  000 
763,  500 
871,  750 
284,  650 

2,  652, 140 

1.  865,  000 
875, 000 
3,  025,  000 
925,  000 
165,  000 
50,  000 
150,  000 

1,  000,  000 

1,  910,  000 
518,  350 
4,  015,  000 
930,  000 
650,  000 
495,  750 
468, 000 

3, 157,  500 

1,  910,  000 
518,  350 
4,  015,  000 
930,  000 
640,  000 
495,  750 
468,  000 
3, 157,  500 

20,  240,  000 

10,  946,  290 

10,  946,  290 

8,  055,  000 

12, 144,  600 

12, 144,  600 

585, 000 
450,  000 
260,  000 
725,  000 
50,  000 
50,  000 

1, 115,  000 
225,  000 
725,  000 
705,  000 

190,  750 
128,  050 
123,  000 
496,  500 
97,  500 
21,  250 
118,  750 
88,  700 
339,  700 
• 157,350 

190,  750 
128,  050 
123,000 
496,  500 
97,  500 
21,250 
118,750 
88,  700 
339,700 
157,350 

15,  000 

200,  000 
75,  000 
35,  000 

100, 000 

510,  000 
125,  000 
187,  500 
37,  500 
425,  000 

510,  000 
125,  000 
187, 500 
37,  500 
425,  000 

' 50,  000 

6,  300 
12,  500 

6,  300 
12,  500 

4,  890,  000 

1,761,550  1 

1,  761,  550 

475,  000 

1,303,  800 

1, 303,  800 

175, 000 
25,  000 
655,  000 
100,  000 
80,  000 

43,  750 
206,  250 
1,367,  500 
43,  750 
67,  500 

43,  750 
206,  250 

1,  367,  500 
43,  750 
67,  500 

25,  000 

25,  000 

25,  000 

California 

Idaho 

Utah 

Nevada 

25,  000 

6,  250 
12,  500 

6,250 
12,  500 

Arizona 

25,  000 

6,  500 

6,  600 

Alaska 

Hawaii 

1 

Pacific  States 

1,  060,  000 

1,735,250  i 

1,  735,  250 

50,  000 

43,  750 

43,  750 

United  States 

75,221,500  4 

9,052,090  i 

! 

49,  052,  090 

25,375,000 

15,991,800  1 

35,  991,800 
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No.  ,20. — Ciian(;ks 


IN  Capital,  Bonds,  and  Ciuculation, 
Divisions — Contiuued. 


fiKOOKAPlIICAL 


Net  increase  and  decrease  in  capital,  bonds,  and  circulation. 


States  and  Territoiies. 

Net  increase. 

Net  decrease. 

Capital. 

Bonds. 

Circulation. 

Capital. 

Bonds. 

Circulation. 

.. 

$25, 000 

25,  000 

.$384,  000 

$384,  000 

New  Hampshire 

Vermont 

$7. 000 
140, 000 

$7,  000 
140,  000 

$25,000 

3,  515,  000 
800,  000 

1,  275,  300 
800,  000 
616,  650 

1,  275,  300 
800,  000 
616,  650 

25,  000 

New  England  States.. 

75,  000 

147,  000 

147,  000 

4,  340,  000 

3,  075,  950 

3,  075,  950 

New  York 

New  J ersey  

20,  950,  000 

1, 655, 000 

6, 898,  000 

918,  000 

13,  550,  500 

13,  550,  500 

556,  450 
912,  450 

556,  450 
912,  450 

Pennsylvania 

Delaware 

ary  land 

8,000 
801,  750 

8,000  1 
801,750  j 

30,  000 

Eastern  SLates 

Virginia 

30,  421, 000 

14,  360,  250 

14,360,250  i 

30, 000 

1,  468,  900 

1,  468,  900 

1, 169,  000 
495,  000 
179,  000 

1, 168, 150 

1, 168, 150 

11,250 

11,  250 

A\  6st  Virgiiiici 

NortliCarolina 

64,  500 

64,  500 

25,  000 

67,  000 

67,  OOO 

(ieorgia 

Florida 

Alabama  

.Mississippi 

550,  000 
180,  000 
432,  500 
400,  000 

4,  000 
103,  750 

4,  000 
103,  750 

54,  750 

54,  75L] 

300,  000 

300,000 

625,  000 

556,  250 

• 5.56,  25C 

Texas 

3,  130,  000 

562, 050 

562,0.50 

25,  000 

6,  250 

6,  25( 

Kentucky 

425,  000 

813,  750 

813,750 

175,  000 

173, 750 

173,  75( 

Southern  States 

6,  960,  500 

3,016,  200 

3,  016,  200 

850,  000 

869,  250 

869,  2.5( 

Ohio 

Indiana 

1, 175,  000 
1, 113,  000 
C,  007,  000 

785,  000 
1,  520,  000 
535,  000 
1, 455,  000 

1,  086,  850 
533, 100 

1,086,  850 
533, 100 

2,  624,  050 

2,  624, 051 

Michigan 

Wisconsin 

^linnesota 

5,  000 
113,  500 
376,  000 

5,000 
113,  500 
376,  000 

405, 000 

183,  3.50 
505,  360 

! 183, 35'« 

1 505,36* 

Middle  States 

12,  590,  000  1 2, 114,  450 

2,114,  450 

405,  000 

3,  312,  760 

! 3,  312,  76  ' 

570, 000  190,  750 

nan  ^ i9«  OF,n 

190,  750 
128,  050 

oOlltll  -IvillkOtcl- 

60,  000 
650,  000 
15,  000 
50,  000 
1,  015,  000 
225,  000 
725,  000 
655,  000 

1 vw 

387,  000 

387,  OO' 

, 371, 500 

371,  500 

90,  000 
16,  250 
306,  250 

90,  OO 
16,  2b- 
306, 2b 

88, 700 
333, 400 
144,  850 

88,  700 
333,  400 
144,  850 

liiuuiii  xcriiioiy - 

^Vostern  States 

! 4,415,000 

1,  257, 250  j 1,  257,  250 

799,  500 

799, 5G 

150,  000 
25,  000 
655, 000 
75,  000 
80,  000 

18,  750 
206, 250 
1,367,500 
37,  500 
55,  000 

18,  750 
206,  250 
1,  367,  500 
37,  500 
55,  000 

Trtoii 

25, 000 

6,  500 

6,  500 

1 

1,  010,  000 

1,  691,  500 

1,  691,  500 

1 

United  States 

i 

55,  471,  500 

22,  586,  650  22,  586,  650 

5,  625, 000 

9,  526,  360 

9,  526, 34 
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No.  21. — Decrease  or  Increase  of  National-Rank  Ciijcflation  Dcrino  Each 
OF  THE  Years  enoed  Octorer  31,  1895  to  1902,  Inclusi\’e,  and  the  Amount 
OF  Lawful  Money  on  Deposit  at  the  End  of  Each  Year. 


Net  circulation  outstanding;  October  31,  1894 

National-l>ank  notes  outstanding;  October  31,  1895,  includ- 

inj;  notes  of  national  gold  banks $213,  8S7,  030 

Less  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 23,  70(),  069 


Net  increase  of  circulation 

Net  outstanding  as  above  October  31,  1895 

National-bank  notes  outstanding  October  31,  1896,  includ- 


ing notes  of  national  gold  banks 234,  984,  444 

Less  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 18,  474,  430 


Net  increase  of  circulation 

Net  outstanding  as  abov(‘.  October  31,  1896 

National-bank  notes  outstanding  October  31, 1897,  includ- 
ing notes  of  national  gold  banks 230, 131,  005 

Less  lawful  money  on  de]>osit  at  same  date,  including 
deposits  of  national  gold  banks 1 26,  205,  325 


Not  decrease  of  circulation 

Net  outstanding  as  above  October  31, 1897 

National-bank  notes  outstanding  October  31, 1898,  includ- 


ing notes  of  national  gold  banks 239,  629, 13() 

Less  lawful  money  on  deposit  at  same  date,  including 
dei)osits  of  national  gold  banks 29,  583,  680 


Net  increase  of  circulation 


Net  outstanding  as  above  October  31,  1898 

National-bank  notes  outstanding  October  31, 1899,  includ- 
ing notes  of  national  gold  banks 243,  066,  624 

Less  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 35, 145,850 


Net  decrease  of  circulation 


Net  outstanding  as  above  October  31,  1899 

National-bank  notes  outstanding  October  31,  1900,  includ- 
ing notes  of  national  gold  banks 

Less  lawful  money  on  de])osit  at  same  date,  including 
deposits  of  national  gold  banks 


331,  693,  412 
32,  864,  34S 


Net  increase  of  circulation 

Net  outstanding  as  above  October  31,  1900 

National-bank  notes  outstanding  October  31,  1901,  includ- 


ing notes  of  national  gold  banks 359,  911,  683 

Less  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 31,  713,  070 


Net  increase  of  circulation 

Net  outstanding  as  above  October  31,  1901 

National-bank  notes  outstanding  October  31,  1902,  includ- 


ing notes  of  national  gold  banks 380,  476,  334 

Less  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 44,  693, 145 


$179,  401, 

364 

190,  ISO, 

961 

10,  779, 

597 

190, 180, 

961 

216,  510, 

014 

26,  329, 

053 

216,  510, 

014 

203,  925, 

680 

12,  584, 

334 

203,  925, 

680 

210,  045, 

456 

6, 119, 

776 

210,  045, 

456 

207,  920, 

774 

2, 124, 

682 

207,  920, 

774 

298,  829, 

064 

90,  908, 

290 

298,  829, 

064 

328, 198, 

613 

29,  369, 

549 

328, 198, 

613 

335,  783, 

189 

Net  increase  of  circulation 


7,  584,  576 
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22. — National-Rank  CiKcrLATioN  Isst'et),  the  Amount  of  Lawful  Money 

• DEPOSITED  IN  THE  UNITED  STATES  TlIEASURA'  TO  RETIKK  A 1 I ONAL- RaNK  CIRCU- 
LATION FROM  June  20,  1874,  to  October  31,  1902,  and  Amount  Remaining  on 
Deposit,  by  States,  at  Latter  Date. 


No. 

1)1 


States  and  Terri- 
tories. 

Additional 
circulation 
issued  since 
June  20, 1871. 

Lawful  money  deposited  to  retire  national-bank  circu- 
lation since  June  20,  1874. 

Lawful 
money  on 
dei)osit 
with  the 
United 
States 
Treasurer 
at  date. 

For  re- 
demption 
of  notes  of 
liquidating 
banks. 

To  retire 
circulation 
under  act 
of  .1  une  20, 
1874.  1 

To  retire  1 
circulation  i 
under  act  of 
July  12, 1882.  | 

Total 

deposits. 

Maine 

$8,  000,  088 

$1,110,  505 

$6,841,107  , 

$2,  658,  757 

$10,  610,  .369 

$731,  424 

New  llaiupsliiro. . 

5,  025, 165 

799,  210 

3,639,305  1 

1,  557,  017 

5,  995,  538 

292, 521 

Vei'iuout 

7,  013,  075 

1, 101,437 

6,233,690 

2,  032,  358 

9,  427, 491 

424,  963 

M assaclmsotts 

80,  849,  241 

7,  578,  880 

81,510,092 

24,  925,  595 

114,014,573 

7,  027,  689 

Kliode  Island 

11,522,805 

2,153,615 

12,772,533 

5,  834,  764 

20,  760,912 

1,  .522,  421 

Connecticut  ...... 

17,405,  497 

1,27.5,  133 

16,  987,  971 

6,  429,  906 

24,  693,  010 

674,  627 

New  York 

127,  003,  .343 

15,460,  003 

82,393,532 

15,  789, 153 

113,  649,  348 

5,  061,  636 

New  Jersey 

12,  802,  230 

1,707,304 

10,  047,  042 

3,  241,  069 

15,  595,415 

703,916 

Pennsylvania 

81,713, 117 

0.  774,  375 

57.  090.  883 

16,  584,  508 

80,  455,  766 

6,  833,  240 

D('lawaro 

1,  343,  .527 

1,157,400 

487,  463 

1,  644,  863 

51,  488 

Maryland 

12,  400,030 

053,  857 

9,  805,  432 

3,  665,  591 

14,124,  880 

905,  982 

Dist.  (Joliunbia  . . . 

1,923,  380 

082, 157 

1,001,910 

209,  427 

1, 9.53,  494 

124,  014 

Virginia: 

7,  095,  470 

1,278,  869 

3,  549,  215 

808,  495 

5,  636,  579 

383,  932 

West:  Virginia 

3,  047,014 

1,  070,  747 

1,  403,  090 

565,  093 

3,  044,  930 

411,  581 

North  Caiolina  . . . 

3,  350,  800 

059,  580 

2,  418,  769 

183,  353 

3,  261 , 702 

122,077 

South  Carolina. . . . 

1,  909,  920 

244,  233 

2, 174,001 

191,  306 

2,  609,  540 

1 29,  566 

( h'orgia 

3,  899,  ()80 

707,  955 

2,  327,  952 

599,  043 

3,  634,  950 

372,  572 

Florida 

1,  142,  290 

209,  638 

57,  030 

15,  050 

281,718 

14,277 

Alabama 

2, 938,415 

491,956 

1,  580,  835 

240,  219 

2,319,010 

218,675 

1 351  2.50 

102  200 

170,  950 

273, 150 

97,  560 

Louisiana 

4,  900,  937 

1,  539,  369 

3,992,  153 

953,  069 

6,  484,591 

689,  823 

Texas 

13, 491,705 

1,788, 186 

2,  702,  688 

137,  615 

4,  628,  489 

855,  670 

Arkansas 

824,  450 

191,  265 

421,  119 

70,  456 

682,  840 

40,  512 

Kentucky 

18,  720, 133 

2,  588,  846 

11,772,  988 

1,646, 403 

16,  008,  237 

776,  614 

Tennessee 

5,  217,  225 

1,  378,  121 

2,  509,  554 

511, 148 

4,  398,  823 

378,  076 

IMissouri 

24,  420,415 

3,  593,  765 

9,  223,  058 

624,  645 

13,441,468 

2,  274,  656 

Ohio 

46,440, 927 

9,  642,  973 

28,  822,  205 

5,  378,  663 

43.  843,  841 

3,  538,  822 

Indiana 

14,  550,  419 

6,  173,  769 

13, 456,  277 

1,  580,  206 

21,  210,  252 

1,  026,  295 

Illinois 

25,  408,  098 

0,  497,  325 

16,  227,917 

1,  994,  212 

24,719,  454 

3,716.698 

Michigan 

11,309,  240 

5, 144,  429 

6,  669,  338 

506,  953 

12,  .320,  720 

1, 167,  565 

Wisconsin 

8,  009, 120 

1,  852,  980 

5,  030,  945 

669,  866 

7,  553,  791 

939,  426 

low.a 

12,  408,  018 

2,  548,  987 

5,  806,  097 

835, 230 

9, 190,  314 

578,  866 

Minuesota 

6,  710, 226 

1,  565, 120 

3,229, 178 

533,  032 

5,  327,  330 

550, 131 

Kansas 

7, 932,  054 

2,  572,  085 

1 386,826 

112,  764 

4,  071,675 

306, 208 

Nebraska 

6,  890,  814 

1,341, 169 

2, 146,  320 

280,  730 

3,  768,  219 

628,  578 

79  000 

34,  960 

13,  500 

48,  460 

5,758 

Oregon  

1, 537,  480 

298,  583 

214,010 

82,  450 

595,  643 

47,  232 

Colorado 

5, 122,  045 

1,  091,  860 

907, 445 

300,  595 

2,  359,  900 

374,417 

Idaho 

389,  555 

61,  875 

114,018 

14,  762 

190, 655 

5,  742 

Montana 

1,  975,  535 

661,  479 

589,  652 

36,  436 

1,287,  567 

186,  314 

Wyoming 

013,  390 

111,050 

109,  200 

12,  090 

232,  340 

57, 454 

North  Dakota 

1, 490,  .580 

353,  060 

224,  670 

12,  730 

590,  460 

26,  650 

South  Dakota 

1,  285,  810 

397,  420 

181,485 

9,  055 

587,  960 

50,  026 

Washington 

2,  794,  722 

972,  586 

484,  851 

7,  377 

1,  464,  814 

114,  916 

California 

9,  809,  970 

524,  290 

1,  436,  5.50 

153,  520 

2, 114,  360 

95,  785 

Utah 

1,  759, 800 

271,  631 

540,  047 

42,  903 

854,  581 

25, 383 

New  Mexico 

790,  020 

169, 130 

298,  950 

45,  770 

513,  8.50 

46,  007 

A riy.nrin 

207, 240 

50,  590 

2,  950 

53,  540 

600 

tik  lahoma, 

1,  089,  300 

44,  300 

6,  300 

.50;  600 

2,  665 

Indian  Territory. . 

1,  020,  350 

lO;  750 

5,  000 

15i  750 

4,270 

A Inftkn 

12,  500 

Hawaii  

50,  500 

Lawful  money  de- 

posited  prior  to 

1 

June  20,  1874, 

I 

and  remaining 

a,t  that  date. . . 

3,  813,  675 

Total 

rt  031, 271,  405 

97,  600,  279 

422,  420,  636 

102,  570,  847 

626,  411,437 

5 44,  614,  920 

oTncludea  circulation  issued  uuder  act  of  Julj’  12,  1882. 

Exclusive  of  $78,224  on  deposit  to  retire  circulation  of  national  gold  banks 
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a Circulation  oi  national  gold  banks,  included.  $78,224. 
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No.  24. Yearly  Increase  or  Decrease  in  National-Bank  Circulation  from 

January  14,  1875,  to  Octorer  81,  1901,  and  Quarterly  Increase  or  Decrease 
FOR  THE  Year  Ended  Octorer  31,  1902. 


Date. 


From  January  14  to  January  31, 1875 

1875 

1870 

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1880 

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1890 

1897  

1898  

1899  

1900  

1901  

Total 

January  31, 1902 

A])ril36, 1902 

July  31, 1902  

October  31, 1902  

Total 

Surrendered  to  thia  otiice,  and  retired  from 
Jan.  14,  1875,  to  Oct.  31,  1902 


1 

Issued. 

Retired. 

.$537,  580 

$255,  600 

12,  9.53,  095 

18, 167,  436 

7,777,710 

28,413,205 

19,  812,  985 

16,208,  201 

12,  003, 100 

9,  031,  558 

27,  120,  235 

6.  907, 199 

8,  347, 190 

G,  880,  458 

34,  370,  050 

15,  697,  878 

21, 427,  900 

20,  094,  838 

12,  069,  020 

24,  920,  477 

8,  888, 944 

30, 990,  730 

17,  028,  924 

20,  206,  200 

8,  979,  959 

32,871,849 

10,  004,424 

42, 933,  463 

15,  924,  157 

52, 430,  030 

5,  708, 180 

40,  340,  254 

9,  534,  400 

28,  382, 190 

18,  934,  355 

21, 235,  457 

12,  807,  044 

11,624,  877 

41,  584,  000 

8,  095,  313 

10,  890,492 

13,008,267 

20,  752,  231 

12,  520, 159 

31,714,650 

9,  843,  648 

7,  008,  014 

14,  613,  787 

34,  082,  825 

17,  087,  925 

19, 110,  552 

15, 198, 118 

101,  645,  393 

16,  537,  068 

123, 100,  200 

15,  951,527 

662,  794,  875 

557, 113,  772 

4,  322,  020 

4,  5.50,  077 

4,  256,  065 

6,  499,  762 

7,  976,  530 

0,  029,  993 

26,  065,  407 

4,  788, 174 

705,  415,  557 

578,  981,  778 

18,  869,  041 

705,  415,  557 

597,851,419 

Increased. 

Decreased. 

.$281,980 

$.5,213, 741 
20,  635, 555 

3,  034,  784 

3,  031,  602 
20, 159,  030 

1, 460, 732 
18,  072, 172 
733,  062 

12,  250,  857 
22, 101,  786 
8,  577, 276 
23,  891,  890 
20, 809,  039 
36,  505,  873 
34,  572,  074 
18.  847,  790 
2,  301, 102 

1, 242, 167 
33,  488,  687 

2, 117,  775 

8,  226,  072 
21,871,008 

7,  605,  773 

17,  594,  900 
3,  912,  434 
85, 108,  325 
107, 148,  673 

327, 171,634 

221,  490,  531 
228,  057 
2,  243,  097 

1,  946,  537 
21,  277,  293 

350,  395, 464 

223, 961,  685 

18,  869,  641 

350,  395,  464 

242,  831, 32e 

(Irand  total 


25.~National-Bank  Notes  Issued,  Redeemed,  and  Outstanding,  by  Denominations  and  Amounts,  on  October  31  in  each 

FROM  1864  to  1602,  inclusive. 
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0 40  lO 
X 0 

CO  rH 

0 40  lO 
CO  »o  0 
X CO 

0 40  40 
Cl  Cl  05 
lO  05  lO 

0 40  40 
X X 

CO  0 CO 

000 

X 0 X 
^ t- 

05*  rH 
40  Cl  X 
CO  0 CO 

06  cb  ci 
X 0 X 
tr-  X ^ 

cb  rfj  ^ 
Cl  X ^ 
Cl  rH 

C X r-l 
05  rH  t'* 
rH  01  05 

40  Cl  Cl 
05  X 
rt’  X 0 

IV  05 
40  'H'  0 

t-  0 

cT  cb  ci 

CO  t-  05 
X rH  0 

•H*  X 1—" 
Cl  Cl 
0 Cl  X 

r-'  05~  ci 
^ t-  X 
X X 05 

cT  x"  cf 
X X 05 
X X 05 

d'o*'cf 

X 40 

L^  0 ^ 

rn"  r.-T  CO 
Cl  40  CO 
Cl  X X 

cf  IV  id 
0 <0 

X rH  CM 

co"  x"  cm" 

rH  X X 

40  0 

CM  0 CO 
X t>-  40 

40 

-ti  0 

05  40 
1.0  -t 

rH  tH  0 
CO  rH  lO 
40  40 

05 

CM 

40  40 

lO  X ci 
0 -t  CO 
CO  40 

d X ci 

X CO  CO 
CO  LO 

ci  lb 

»0  X CO 
CO  40 

cico'ib' 

X 0:  IV 
CO  CO 

40  ci  ci 

r-  -t  L-* 

CO 

rfl  d X 
Iv  CO 

r-Td* 40 
I-  Oj  I^ 
CO 

x"  cf  o'* 

05  Cl  t- 
IV 

r-T  rH  d 
r-l  40  CO 
X 

co"  id  r-i 

X t-  CO 

X tv 

X X 0 
X 40  X 
0 X rH 

X CO  Cl 
CO  ^ Ci 
0 ^ X 

X Cl  CO 
X 05 

0 Cl 

X CO  Cl 
X 0 X 

0 rH  05 

X X 0 
X 0 X 
0 40  40 

X rf  ^ 

X CO  1- 
0 CO  X 

X Cl  CO 
X CO 

0 t-  Cl 

X CO  Cl 
X CO 

0 0 05 

X -f 

X 0 X 

000 

X CO  Cl 
X X 0 
0 X Cl 

X 0 X 
X t--  CO 
0 LO  't 

X CM  CO 
X X 40 
0 05  0 

X CM  CO 
X X 0 
0 CO 

X ’Tp  'Ttl 

CO  CO  t- 
0 0 05 

Iff  tt  (Xj 

c:  5 00 

CO 

40  rH  X 
05  rN  00 

X rH 

lO  X rH 

05  rH  X 
X rH 

lb  cb  cb 

C5  rH  r- 
X rH 

40  05  4b 
X rH  |> 
-1’  X rH 

40  T— ' X 
05  Cl 
^ X rH 

40  X rH 
05  Cl 

X rH 

40  ib'd' 
05  01  CO 
'-t  X rH 

40"  cb  05 

05  Cl  CO 
^ rH 

io~  CO*"  cb 

05  CM  CO 
^ X 1-H 

idr-f 

05  Cl  CO 

X rH 

10''  t-f  I'f 
05  Cl  CO 
X rH 

idocTd 

05  Cl  CO 
’H’  X rH 

id  05"  lO" 

05  CM  CO 

"rp  X rH 

40  40 
rH  rH 

lb  ib 

rH  rH 

LO  40 
rH  rH 

lb  lo 

rH  rH 

40  40 
r-  rH 

40  4b 
rH  1-H 

40  40 
rH  1—1 

lb  lb 

rH  rH 

lb  40 
rH  rH 

id id 

rr  i-H 

id  id 

rH  rH 

»d  id 

rH  rH 

40*^  id 
rH  rH 

id  id 

rH  rH 

, 677 
.643 
,034 

rH  CO 
CO  rH 

CO  c CO 

iv  40  Cl 
Cl  40 
CO  CO  0 

t'-  X 05 
t-  Cl 

CO  X X 

X 05 
0 CO 
CO  X X 

tv  t-  0 

1-  Cl  40 
CO  05 

^ 0 

X -f 
CO  Cl 

Cl  40 

1-*  X 05 

CO  05  CO 

rH  CO 
-ti  X 
CO  rH  lO 

CO  rH 
05  X 
CO  -t  rH 

t'-  05  X 
t - 05  IV 
CO  X Cl 

40  01 
I--  Cl  40 
CO  rr  40 

X 05 

1-  -t  (M 

CO  05  t- 

r-  X -rp 

t--  05  X 

CO  CO  05 

05  40 

CO  05 

1-  X 

05*  0 05 
CO  0 CO 
rH  X X 

05"  Cl 

CO  0 CO 
rH  X X • 

05  cb  X 
X 0 CO 
rH  X X 

05  d X 
CO  rH  lO 
rH  X X 

169, 

813, 

355, 

05  co"  X’ 
CO  rH  lO 
rH  X X 

05  I’i  rH 

CO  r-H  lO 
rH  X X 

d 05"  d 

CO  rr  lO 
rr  00  X 

05"  o'  05'' 

CO  Cl 
rH  X X 

Ci  f-^ao 
CO  Cl  -t 
rH  X X 

05^'  cf  1^*" 
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CO  Cl 
rH  X X 

oTx  id 

CO  Cl  '-p 
rH  X X 

X ci 

CM  CM 

X ci 

Cl  Cl 

X CM 

Cl  Cl 

X Cl 

Cl  CM 

23, 

22, 

X ci 

Cl  Cl 

X ci 

Cl  Cl 

CO  ci 

Cl  Cl 

x"  Cl 

Cl  CM 

X cf 

Cl  Cl 

x"  ci 

Cl  Cl 

X cf 

Cl  Cl 

x''cf 

Cl  Cl 

x"cf 

Cl  Cl 
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* • t 

( • 1 
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• 1 
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• 1 

• • 

: 

Mi 
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• • 1 

• • • 
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• ( 
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• • 1 
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1 • 1 

( • • 

1 • t 

; 

« • • 
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« • 1 
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• • be 
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• 

• <V  “w 
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■ a 

. n>  “ 

a 

. 

•L  a 

• ® 'C 

: • c 

I 'S  a? 

. Issued 
Redeeir 
Ontst.'ii 

. Issued. 

Redeem 

Outstat 

. Issued. 

Redeem 

Outstar 

Issued. 

Redeem 

Outstar 

Issued . 
Redeem 
Out.stan 

Issued . 
Redeem 
Outstan 

rJ  3 9 

05 

C Hr 

® 5j  pH 

Ml-M  0 

• P c 
'P  T ci 

S r2i 

M«0 

■ a a 
t ®-2 

X Z s 
mPC'O 

Issued. 

Redeemi 

Outstan 

Issued . 
Redeem 
Outstan 

' a a 
rS  g rt 

i ® w 
'a:  +-' 

® © 0 

M 0 

Issued . 
Redeem( 
Outstan 

* p ^ 

S cc 

2 © rj 
r^  r^  -H) 

® 4)  S 

mMO 

05 

00 

00 


o 

05 

00 


05 

00 


CM 

05 

00 


CO 

05 

00 


05 

cc 


lO 

05 

CC 


CO 

o^ 

00 


05 

00 


00 

05 

00 


05 

05 

00 


o 

o 

05 


o 

05 


CM 


105 


Note.— First  issue  December  21,  1863;  first  redemption  April  5,  1865. 
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1^0.  2(5.— National  0<)Li>  IUnk  Notes  Issued,  Kedeemed,  and  Outstanding 

OCTOBEll  31,  1902. 


Denoiiiinatious. 

Issrred. 

liedeeuicd. 

(lutstand- 

iiig. 

$364, 140 

$346,  250.  00 

$17,  890.  OO 

746,  470 

720,  830.  00 

25,  o40.  OO* 

722,  580 

705,  640.  00 

16,  940.  00* 

404, 850 

398,  800.  00 

G,  050.  0i> 

809,  700 

800, 100.  00 

9, 600.  om 
2,  000.  001 

342,  500 
75,  000 

340,  500.  00 
75,  000.  00 

3,  465,  240 

3,  387, 120.  00 

78, 120.  Ot 

1 —104.50 

-(-104.  5l 

3,  387,  015.  50 

78, 224. 5t 

— 

— 

27. Nationai.-Pank  Notes  Issi’ed  during  'I’iie  \ear  ended  October  31, 1302. 

w^rii  THE  Total  Amount  Issued,  Kedeemed,  and  Outstanding  to  that  Date. 


Deiioininations. 

Issued 
during  the 
year. 

Issued  pre- 
vious years. 

Total  issued 
to  Oct.  31,  1902. 

Total  redeemed 
to  Oct.  31,  1902. 

Circulation 
outstanding 
Oct.  31, 1902. 

.$23, 169,  677 
15,  495,  038 
811,372,  680 
773,811,  540 
495,  635,  500 
135,  738, 100 
222,  937,  600 
11,947,000 
7,  379,  000 

.$23, 169,  677 
15,  495,  038 
836,  516,  480 
831,  418,  770 
534,  035,  360 
139,  790,  950 
231,  043,  300 
11,947,000 
7,  379,  000 

$22,  823,  693.  00 
15,  329.  064.  00 
775,  033,  700.  00 
677, 153,  380.  00 
419,  234,460.00 
123,  843,  700.  00 
197,  809,  900.  00 
11,851,000.00 
7,  354,  000. 00 

$345,  984. 0* 
165,  974. 0* 
61,  482,  780. 0» 
154,  265,  390.  ()► 
114,  800,  900.0 
15,  947,  250.  0> 
33,  233,  400.  0* 
96,  000. 0» 
25,  000. 0^ 

Fives  

T'ciis  

.$25,  143,  800 
57,  607,  230 
38,  399.  860 
4,  052, 850 
8, 105,  700 

Due  tbousaucls 

'I'etal 

133,  309,  440 

2,497,486,135 

2,  630,  795,  575 

2,  250, 432,  897.  00 
—35,  431.50 

380,  362,  678. 0 
-(-35,  431.  r 

2, 250,  397,  465. 50 

380,  398, 109.  J: 



No.  28.— National-Bank  Notes  Outstanding  and  the  Amount  and  Per  Cek 
OE  Notes  oe  $5  on  March  14  and  October  31,  1900,  March  30  and  OcTt 
i$ER  31,  1902. 


Date. 


March  14,  1900  . 
October  31,  1900 
:Niarch  30,  1901  . 
October  31,  1901 
October  31,  1902 


Total 

circulation. 

$5  notes. 

Amount. 

Per  cen 

$254,  026,  230 

$79,  310,  710 

31 

331,  580, 183 

70,  363,  595 

21 

.350,  021,  811 

65,  565,  520 

18' 

359,  798,  400 

60,  265,  645 

16. 

380,  362,  678 

61,  482,  780 

16 
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No.  29. — Numheh  ani>  Denominations  ok  National-JLvnk  Notes  Issued  and 
Redeemed  since  the  (Jrganization  of  the  System,  and  the  Numheu  Out- 
standing OCTOBEIi  31,  1902. 


Denominations . 

Issued. 

Rialeemed. 

Outstanding. 

( )nes  

23, 1G9,  677 
7,  747,  519 
167,  303,296 
83, 141,877 
26,  70 '.,768 
2,  795,  819 
2,310,  433 
23,  894 

7,  379 

22,  823,  693 

7,  664,  532 
155,006,740 
67,71.5,  3.38 
20,  961,723 
2,  47(i,  874 

1,  978,  099 
23,  702 
7,354 

345,  984 
82,  987 
12,  296,  556 
15,426,  539 
5,  740,  045 
318, 945 
332,  334 
192 
25 

Twos. ....... ....... ... .... 

Fives  . ................ .................... 

Tens 

Twenties 

Fifties  ........  ...  ... 

One  hundreds. ... 

Five  hundreds 

One  thousands 

Total 

313,201,662 

278,  658,  055 

34,  543,  607 

No  30. — Vault  Account,  showing  the  Amount  of  Currency  Received  and 
Issued  during  the  Year  and  the  Amount  on  HaxVD  octorer  31,  1902. 

National-bank  currency  in*  vault  at  close  of  business  October  31,  1901 $1.30,  811,  070 

Amount  received  fron'i  the  Bureau  of  Engraving  and  Printing  during  the  year  ended 
October  31, 1902  159,  739,  450 

Total  to  account  for 290,  .553,  520 

Amount  issued  to  banks  during  the  year $133, 309,  440 

Amount  withdrawn  from  the  vault  .and  c.anceled 5, 773, 140 

Total  wichdrawu 139,  082,  580 

Amount  in  v.ault  at  close  of  business  ( ictober  31, 1902 • 151,  470,  940 

No.  31. — National  Banks  mhiich  had  no  Circulation  Outstanding  October- 

31,  1902. 


Title  and  location  of  banks. 

Capital.  Bonds. 

Mee.bnTiics’  National  Rank  New  York.  N.  V 

$2,  000,  000 
2,  000,  000 
300,  000 
60,  000 
200,  000 
500,  000 
500,  000 
25,  000 
25,  000 
25,  000 
25,  000 

$50,  000 
50,  000 
50,  000 
15,  000 
50,  000 
50,  000 
50,  000 
6,  250 
6,  250 
C,  250 
6,  250 

\lp.7'f“bants’  National  Rank  New  Y ork,  N.  Y ... 

Chemical  National  Rank  New  York,  N.  Y ...... ..... 

Cbestertown  National  Rank  Cbestertown  Aid 

National  Rank  of  Washington,  1).  C 

Riggs  National  Bank,  Washington,  D.  C 

Fletcher  National  Bank,  Indianapolis,  Ind 

National  Exchange  Bank,  Castleton,  N.  Y 

Irvington  National  Bank,  Irvington,  N.  Y 

Citizens’  National  Bank,  Alonticcllo,  Ivy 

First  National  Bank,  Dolgeville,  N.  Y 

Total 

5, 660, 000 

340,  000 
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No.  32.— ^‘Additional  Ciuculation^’  Issued  and  Retired,  ry  States,  durint 
THE  Year  ended  Octorer  31,  1902,  and  Total  Amount  Issued  and  Retirei 
SINCE  June  20,  1874.  « 


Circulation  issued. 


Circulatiou  retired. 


States  and  Territories. 


Maine 

New  llanipsliiiH' 

V'ermont 

Massac  111!  setts 

Rhode  Island 

Connecticut 

New  York 

New  Jersey 

I’ennsylvaiiia 

Delaware 

Maryland 

District  of  Colmubia 

Virginia  

AVest  A^irginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Missi.ssippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tenne.ssee 

Missouri 

Ohio 

, Indiana 

Illinois 

Michigan 

AVisconsin 

Iowa 

Minnesota 

Kansas 

Nebraska 

Nevada 

Oregon  

Colorado 

Idaho 

Alontaua 

AYyoming 

North  Dakota 

South  Dakota 

AVashin^tou 

California 

Utah 

New  Mexico 

Arizona 

Oklahoma 

Indian  Territory 

Alaska 

Hawaii 

Total 

Surrendered  to  this  otlice 

and  retired 

From  Juno  20,  1874,  to  Oct. 

31,  1901  

Surrendered  a n d retired 
same  dates 

Grand  total 


Underact 
of  July  12. 
1882. 


.$24,  950 
7,  180 
70,  050 


5,  070 
26,  545 


134,  580 


16,  380 


17,  820 


3,  305 


40, 175 


6,  730 
12,  800 
18,  250 
13,915 


4,  920 


24,  497 


48,  540 

33,006 


508,  707 


508,  707 


Additional. 

Total. 

Underact 
of  June  20, 
1874. 

Insolvent 

and 

liquidating 

banks. 

Total.  ^ 

.$286,  000 

$286,  000 

$436,  320 

$52,  598 

$488,  91 

98,  400 

123,  350 

217.360 

18,  .543 

2.35,  90 

279,  000 

286,  180 

130,  365 

20,  541 

1.50,901 

4,  324,  6.30 

4, 394,  680 

3,  4.56,  887 

934,  437 

4,391,32 

100,  000 

100,  000 

616,  680 

397,  222 

1,013,  90 

127,  000 

132,  070 

.509,  935 

31,821 

541.75- 

15,  401,  670 

1.5,  428,  215 

2,  392,  343 

1,371,646 

3,  763, 98' 

203, 170 

203, 170 

319,  485 

100,  170 

419,65, 

3,  667,  050 

3, 801,630 

2,  609,  115 

353,  735 

2,  962,  85- 

11,850 

11,850 

5,  450 

5,  543 

10,  99: 

949,  450 

965,  830 

447, 165 

91,518 

538,  68. 

32  070 

•AO  117 

1,  260,  750 

1,  200,  750 

278,415 

loi  587 

295, 00' 

317,  850 

317,850 

20,  865 

38,  280 

59. 14 

83,  250 

ILl,  070 

12,  640 

29,  945 

42,  58. 

18,  750 

18,  750 

19,  000 

43.  236 

C2, 23. 

228,  250 

228,  250 

129, 355 

23,  926 

153, 28; 

110,  000 

no,  000 

2,  350 

2,  785 

5, 13;. 

122,  750 

122,  750 

32,  500 

29,  960 

62,  46* 

339,  500 

339,  500 

44,  950 

1,730 

46,  68. 

119, 300 

119,  300 

550 

171,  705 

172,  25 

1,  078,  045 

1,081,350 

313,710 

86,  155 

399, 86. 

n Qu , 

872,  550 

912,725 

390,  395 

67,  338 

457,  73.1 

113,  850 

113,  850 

95, 145 

24,  504 

119,  641 

2,  562,  100 

2,  568,  830 

619,  070 

184,793 

803,  86.1 

2,301,660 

2,  314,  460 

951,  320 

251,  144 

1.202, 46;. 

820,  750 

839,  000 

140,  815 

77,472 

218, 28 

719,  400 

733, 315 

925,  242 

404, 360 

1,329,  60" 

981,  750 

981,750 

122,  890 

171,826 

294,  71 ' 

480,  050 

480,  050 

424,  000 

44,  495 

468,  49'. 

266,  350 

271,  270 

152,  068 

78,417 

230,  48 

754,  750 

754,  750 

134,  855 

46,481 

181,  33.< 

478,  400 

478,  400 

50,  365 

41,950 

92, 31 . 

138,  000 

162,  497 

161,980 

134,  702 

1 QHA 

256, 68 

6,250 

6,  250 

13,  685 

1,  oU'- 

13, 68. 

106,  250 

106,  2.50 

53,  3i2 

30,  044 

83, 35. 

43,  750 

43,  750 

1,950 

1,  95. 

92,  500 

92,  500 

77,  545 

23,  405 

100,  95. 

21,  250 

21,  250 

10,  990 

8,  220 

19, 21 

159,  500 

159,  500 

12,  300 

12,  30 

115,  800 

115,  800 

17,  720 

10,  262 

27,98 

118, 750 

118,  750 

5,  560 

36,  540 

42, 10" 

1,  308, 100 

1,  356,  640 

2,  930 

22,  530 

25,46 

42,  500 

42,  500 

5,  800 

4,212 

10,01 

63,  700 

96,  700 

6,  780 

6,  78; 

50 

50 

50 

5" 

247,  200 

247,  200 

6,  300 

670 

6,  97 

163,  600 

163,  600 

1,970 

1,580 

3, 55. 

6,  500 

6,  500 

42,  111,  975 

42,  620,  682 

16,  345,  712 

5,  521,  549 

21.  867, 2(> 

588,  659,  723 

383,  989,  419 

175, 939,  823 

559,  929,  24 

Ifi  OQQ  Oft 

.io,  6^iy 

42, 111,975 

631,280,405 

400, 335, 131 

181,461,372 

i 

600,  726, 14 

« Notes  ot  gold  hanks  not  included  in  this  table. 
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No.  33.  Natioxal-Ban’k  Xoti^s  Received  Moxtiily  for  Redemption  ry  the 
Comptroller  of  the  Currenxy  during  the  Year  ended  Octorer  31,  1902 
AND  THE  Amount  Received  during  the  same  Period  at  the  Redemption 
Agency  of  the  Treasury,  together  with  the  Total  Amount  Received 
since  the  Approval  of  the  Act  of  June  20,  1874.  « 


Month. 

Received  l)y  the  Comptroller  of  the  Currency. 

Received 
at  the 

United  States 
Treasury 
redemption 
agency. 

From  na- 
tional banks 
in  connection 
with  reduc- 
tion of  circu- 
lation and 
replacement 
with  new 
notes. 

From  the  redemption  agency. 

Total. 

! 

* For  replace- 
1 ment  with 

, new  notes. 

1 

i 

For  reduc- 
tion of 
circulation 
under 
act  of  June 
20,  1874. 

Insolvent 

and 

liquidating 

national 

banks. 

'fovember,  1901 

lecember,  1901 

anuarv,  1902 

<^ebruarv,  1902 

larch, 1902  

Ipril,  1902 

lay,  1902  

une,  1902 

uly,  1902 

lugust,  1902 

eptember,  1902  

Ictober,  1902 

Total 

leceived  from.lune 
20, 1874,  to  Oct.  31,  ' 
1901 

Grand  total . . . | 

$100 
925 
140 
21,320 
1,  825 
148,  630 
30 
9,715 
16,  400 
800 
11,050 
100 

.$6,  484,  008 
6,  336,  210 
8,813, 197 
8,317,250 
8,  300,  408 
8,475.455 
8,  844,  287 
7,820,413 
6,  8.54,  .545 

5,  543,  707 

6,  809,  690 

7,  976,  972 

$1, 106,  912 
1,  036,  308 
1,  561,  932 
1,  566,  700 
1,579,818 
1,  367,  7.55 
2, 048,  265 
1,597, 190 

1,  259,  797 
1,014,  373 
1,026, 123 

1, 180,  540 

$489,  766 
359,  339 
470,  865 
482,  771 
484,  602 
542,  645 
562,  573 
512,  493 
414,213 
370,  300 
451,  027 
380,  955 

$8,  080,  786 

7,  732,  782 
10,  846, 134 
10,  388,  041 
10,  366,  653 
10,  534,  485 
11,455,  1.55 

9,  939,  811 

8. 544,  955 
6, 929, 180 

8,  297,  890 

9,  538,  567 

$11,087,  009 
13,  351,267 
20,  863,  764 
14,999,349 
14,610,  899 

15,  450,  660 
17,  243,  753 

16,  369,  882 
15,  334,  968 
13,213,  682 

11,  242,  .5.52 

12,  483,910 

211,035 

18,710,  262 

90,  576, 142 

1,  399,  491,  366 

16,  345,  713 

383,989,419 

5,  521,  549 

175,  939,  783 

112,  654,  439  j 

1,978, 130,830 

176,  251,  695 

3, 138,  084,  988 

18,  921,297 

1,490,067,  508 

400,  335, 132 

181,461,332 

2,  090,  785,  209 

3,314,  336,  683 

o Notes  of  gold  b.'\uks  are  not  included  in  this  table. 


[o.  31.— National-Bank  Notes  Received  at  this  Bureau  and  Destroyed 
Yearly  since  the  Estarlisiiment  of  this  System. 


Date 


Amount. 


rior  to  Nov.  1, 1865 

•uring  year  ended  Oct.  31 — 
1866 

1867  

1868  

1869  

1870  

1871  

1872  

1873  

1871 

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  


.$175,  490 

1,  050,  382 

3,  401,  423 

4,  602.  825 

8,  603,  729 

14,  305,  689 
24,  344,  047 
30,  211,  720 
36,  433,  171 
49,  939,  741 
137,  697,  696 
98,  672,  716 
76,  918,  963 
57,  381,249 
41, 101,  830 
35,  539,  660 
54, 941,130 
74,917,  611 
82,  913,  766 
93, 178,  418 
91,  048,  723 
59,  989, 810 


Date. 


During  year  ended  Oct.  31 — 

1887'. 

1888 

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

Additional  amount  of  insolvent  and 


Amount. 


$47,  726, 083 
59,  568,  525 
52,  207,  627 

44,  447,  467 

45,  981,963 

43,  885,  319 

44,  895,  466 
62,  835,  395 
46, 997,  527 
5.3,613,811 
83,  159,  973 
66,  683,  467 
59,  988,  303 
71, 065,  968 
90,  848, 100 

107,  222,495 


liquidating  national-bank  notes 

destroyed 

Gold  notes 

Total 


191,  892,  507 
I 3,  .387,  015 

jo2, 253, 776, 800 


u In  addition,  $7, 680,  destroj'ed  in  transit. 
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35 — National  Bank  Notks  Issued  during  each  Year  from  1804  to  1002, 
Ini’lusive;  National  Bank  Notes  Destroyed  ok  Actix  k Banks,  Insolveni 
and  IjKiUIDATING  BaNKS,  AND  roTAL  DESTRUCTIONS  FOR  EaCH  V EAR  DURING  THE 
Same  Period,  and  also  the  Percentage  of  Destructions  to  Issues. 


Destrijyed. 

L*er  cent 
destruc- 
tions ac- 
tive 

banks  to 
issues. 

Per  cent, 
destruc- 
tions to 
issues. 

i 

Year. 

Issued.** 

Activt!  banks. i 

Insolvent 
and  liqui- 
dating 
banks. 0 

Total.'* 

Total  out- 
standing. 

1 < 

$58,813,980 
146,  285,  475 
89,  485,  759 
9,616,  927 
6, 165, 135 

$58,813,980  j 

$464,250 

204,635,205  1 

1.  n Pio 

n A: 

1860 

$1,225,872 

$272,  383 

1,034,005 

293,  086,  959 

> u. 

37. 5. 

1867  

3,401,423 
4,  602,  825 

207,  639 

3,  609,  062 

299,  094,  824 

35.  36 

1868  

540, 176 

5, 143,  001 

300, 116,  958 

74.  64 

83.4 

1869 

8,  376,  450 
16,  667,875 

8,  603, 729 

164,  888 

8,768,617 

299,  724, 791 

102.  71 

104. 6;^ 

1870  

14,305,  689 
24,  344,  047 

227,  702 

14,  533, 391 

301,859,  275 

85.  82 

87.1 

1871 

48,  660,710 

1,  700,  731 

26, 044,  778 

324,  475, 207 

50.  02 

53.5. 

1872  

50,  888,  475 
46,  235,  375 

51,  766,  644 
136,  025, 195 

78, 480,  410 
75,611,240 
63,  825,  205 
58,  376,  360 

30,211,720 
36, 433, 171 
49,  939,  741 

4, 161, 137 

2, 445,  355 

34,  372,  857 
38,  878,  526 

340, 990,  825 

59.  36 

67.  5« 

1873  

348,  347,  674 

78.  79 

84.01 

1874  

1,388,  671 

51,  328,  412 

348,  785,  906 

96.  47 

99.1 

1875  

137,  697,  696 

3,  937,  387 

141,  635,  083 

343, 176,  018 

101.23 

104. 1 

1876  

98,  672,  716 

3, 116,642 

101,  789,  358 

319,  867,070 

125.  73 

129.77 

1877  

76,918,  963 
57,  381,249 
41,101,830 
35,  539,  660 
54,941,  130 

2,  688,  157 

79,  607, 120 

315,  871,190 

101.72 

105.2 

1878  

2,  674,  586 

60,  055,  835 

319,  640,  560 

89.  91 

94.0 

1879  

1,  794, 1 72 

42,  896,  002 

335, 120,  918 

70.  40 

73.4 

1880  

43;  787,  770 

1,  320,  706 

36,  860,  366 

342,  048,  322 

81. 16 

84.1 

1881 

73,  22li  180 

1,  403,  470 

56,  344,  600 

358,  924,  902 

75.03 

76.0 

1882  

80i  076,  450 
78, 681,  070 
81,046,310 
83,  040,  440 
62,  026,  940 
36,  756,  100 
49,  668,  460 

74,917,611 

82,913,766 

3,101,028 

78,  018,  639 

360, 982,713 

93.  55 

97.4 

1883  

5,  990,  342 

88,  904, 108 

350,  759,  675 

105.  37 

112.! 

1884  

93,  178,418 
91,048,  723 
59,989,810 
47,  726,  083 

6, 174,  623 

99,  353,041 

332,  452,  944 

114.  96 

122.1: 

1885  

9,571,733 

100, 620,  456 

314,  872,  928 

109.  64 

121. 11 

1886  

15,  919,  552 

75,  909,  362 

300,  990,  5ti6 

96.71 

122. 1- 

1887  

18,  368,  936 

66,095,019 

271,651,587 

129.  84 

179.8 

1888  

59, 568,  525 
52,  207,  627 

44,  447,  467 

45,  981,  963 
43, 885,319 
44,  895,  466 
62,  835,  395 

22,  706,  700 

82,  275,  225 

239, 044,  822 

119.  93 

165.  (*, 

1889  

3o;  611,  860 
32,  886,  720 
46,  465,  820 
49,951,350 
86,  184,  670 
66,  586, 360 
57,  181,040 
78,  098,  580 

15,  704,  966 

67,  912,  593 

201,  744,  089 

170.  54 

221. 8 

1890  

10,  733,  384 

55, 180,  851 

179,  449,  958 

135. 15 

167.1 

1891 

7,  955, 142 

53,937, 105 

171,  978,  673 

98.95 

116.  • 

1892  

6,  007,  783 

49,  893, 102 

172,  036,  921 

87.  85 

99. 8 

1893  

4,  624,  936 

49,  520,  402 

208,  701, 189 

52.  09 

57.-4 

1894  

5,312,  050 

68,  147,  445 

207, 140,  104 

94.36 

102. :: 

1895  

46,  997, 527 

3,  832, 470 
3,  538,  344 
3,  788,  264 

50,  829,  997 

213,491, 147 

82. 18 

88. » 

1896  

53,613,811 

57,  152, 155 

234,  437,  572 

68.  64 

73.  : 

1897  

82,'  526,  890 
79,  469,  260 
67,  028,  650 
163,  808,  800 

83, 159,  973 
66,  683,  467 
59,  988,  303 
71,  065,  968 
90,  848, 100 
107, 222, 495 

86,  948,  237 

230,  016,  225 

100.  76 

105.: 

1898  

3,  286,  560 
3,  603, 104 

69,  970,  027 

239,515,458 

83.  91 

88.  K 

1899  

63,  591, 407 

242,  952,  701 

89.49 

94.1 

1900  

4,115,350 

75, 181,  318 

331,  580, 183 

43.  38 

45.  1 

1901  

123, 100,  200 
133,  309,  440 

4,  033,  883 

94,  881,983 

359,  798,  400 

73.80 

77.  '* 

1902  

5,  522,  667 

112;  745,162 

380,  362,  678 

80.  56 

84. ; 

1 

Total. 

2.  630,  795,  575 

2,  058,  497,  278 

|191,935,  619 

|2,  250,  432,  897 

78.  25 

1 

1 85. ; 

«Noto8  of  gold  banks  not  included.  ^Include8  fractions  of  notes  redeemed,  $43,112. 
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No.  36. — Vault  Account,  showing  the  Amount  of  Currency  Received  and 
Destroyed  during  the  Year  ended  October  31,  1902. 


There  was  in  the  vault  of  tlie  redemption  division  of  this  oilice,  awaiting  destruction,  at 


the  close  of  business  October  31,  1901 $308,  GOO 

Keceived  during  the  year  ended  October  31,  1902 112, 655, 184 

Total 112,963,784 

Withdrawn  and  destroyed  during  the  year 112,  744,  789 

Balance  in  vault  October  31,  1902  218,  995 


No.  37. — Taxes  Assessed  on  Circulation,  Deposits,  and  Capital  of  National 

Banks,  1864  to  1882. 


Year. 

On  circulation. 

On  deposits. 

On  capital. 

Total. 

1864 

$53, 193.  32 

$95, 911.  87 

$18, 432.  07 

$167,  537.  26 

1865 

733,  247.  59 

1,  087,  530.  86 

133,  251. 15 

1,  954,  029.  60 

1866 

2, 106,  785.  30 

2,  633, 102. 77 

406,  947.  74 

5, 146,  835.  81 

1867 

2,  868,  636.  78 

2,  650, 180.  09 

321,  881.  36 

5,  840,  698.  23 

1868 

2,  946,  343.  07 

2,  564, 143.44 

306,  781.  67 

5,817,268.  18 

1869 

2,  957,  416.  73 

2,  614, 553.  58 

312,918.  68 

5,  884,  888.  99 

1870 

2,  949,  744. 13 

2,  614,  767.  61 

375,  962.  26 

5,  940,  474.  00 

1871 

2,  987,  021.  69 

2. 802,  840.  85 

385,  292. 13 

C,  175, 154.67 

1872 

3,193,  570.  03 

3, 120,  984.  37 

389,  356.  27 

6,  703,910.  67 

1873 

3,  353, 186. 13 

3, 196,  569.  29 

454,  891. 51 

7,  004,  64().  93 

1874 

3,404,483. 11 

3,  209,  967.  72 

469,  048.  02 

7,  083,  498.  85 

1875 

3,  283,  450.  89 

3,514,265.  39 

507, 417.  76 

7,  305,  134.  04 

1876 

3,091,795.76 

3,  505,  129.  64 

632, 296. 16 

7,  229,  221.  56 

1877 

2,  900,  957.  53 

3,  451,  965.  38 

660,  784.  90 

7,  013,  707.  81 

1878 

2,  948,  047.  08 

3,  273,  111.74 

560,  296. 83 

6,  781,  455.  65 

1879 

3.009,  647. 16 

3,  309,  668.  90 

401,920.61 

6,  721,236.67 

1880 

3,  153,  635.  63 

4,058,710.61 

379,  424. 19 

7, 591,770.  43 

1881 

3,  121,  374.  33 

4,940,  945. 12 

431,  233. 10 

8,  493,  552.  55 

1882 

3, 190,  981.  98 

«8,295,  717.  93 

rt707,  751.33 

12, 194,451.24 

Total 

52,  253,  518.  24 

60, 940,  067. 16 

7,  855,  887.  74 

121, 049,  473. 14 

n To  June  1, 1883. 


( No.  38. — Taxes  Assessed  on  Capital  and  Deposits  of  National  Banks  from 
! 1864  to  1883,  ON  Circulation  from  1864  to  1902,  and  on  Capital  and  8ur- 

1 plus  (War  Revenue  Act  of  1898)  to  June  30,  1902. 


Year. 

Tax  paid  on 
capital  and 
deposits. 

Tax  paid  on 
circulation. 

Year. 

Tax  paid  on 
circulation. 

Tax  paid  on 
capital  and 
surplus. 

1864  

$114, 343. 94 

1,  220,  782.  01 
3, 040, 050.  51 

2,  972,  061.45 
2,  870,  925. 11 
2,  927, 472.  26 

2,  990,  729.  87 
3, 188, 132.  98 

3,  510,  340.  64 
3,  651,  460.  80 

3,  679,015.  74 

4,  021,  683. 15 
4, 137,  425.  80 
4, 112,  750.  28 
3,  833, 408.  57 
3,  711,  589.  51 
4,438,134.80 
5, 372, 178.  22 

a 9, 003,  469. 26 

$53, 193. 32 
733,  247.  59 

2, 106,  785.  30 

2,  868,  636.  78 

2, 946,  343.  07 

2, 957,416.  73 

2, 949,  744. 13 
2,987,  021.69 

3, 19:5,  570.  03 

3,  353, 186. 13 

3,  404,  483. 11 

3,  283,  450.  89 

3,  091,795.  76 

2,  900,  957.  53 

2,  948, 047.  08 

3,  009,  647.16 

3, 153, 635.  63 

3, 121,  374.  33 

3, 190,  981.  98 

1883  

$3,  132, 006. 73 
3,  024,  668.  24 
2,  794,  584.  01 
2,  592, 021.33 
2. 044,  922.  75 
1,  616, 127.  53 
1,410,331.84 
1,  254,  839.  65 
1,216, 104.  72 
1,  331,287.  26 
1,  443, 489.  69 
1,721,095. 18 
1, 704,  007. 69 

1,  851,  676.  03 

2,  020,  703.  65 
1,901,817.  71 

1,  991,  743.  31 
1,881,922. 73 
1,599,  231.08 
1,  633,  309.  15 

................ 

1865 

1884  

1866 

1885 

1867  

1886  

1868  

1887 

1869 

1888  

1870  

1889 

1871 

1890  ' 

1872 

1891 

1873  

1892  

1874  

1893  

1875  

1894  

1876  

1895  

1877  

1896  

1878  

1897  

1879  

1898  

1880  

1899  

$1,752,802.  00 

1.730.251.00 

1.731.929.00 

1.833.431.00 

1881 

1000  

1882  

1901 

Total 

1902  

Total 

68,  795,  954. 90 

90,419,398.52  7,048,413,00 

a To  June  1,  1883. 
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No.  31). — Taxes  Assessed  on  National  Bank  Cikculating  Notes,  Cost  ok  Re- 
demption, Cost  of  Plates,  and  Examinees^  Fees,  1883  to  1902. 


Year. 

Semiannual 
duty  on 
circulation. 

Cost  of  redemp- 
tion of  notes 
by  the 

United  States 
Treasurer. a 

Assessment 
for  cost  of 
plates,  new 
banks. 

Assessment 
for  cost  of 
plates, 
extended 
banks. 

Assessment 
for  exam- 
iners’ fees 
(sec.  5240, 
K.S.). 

Total. 

1883 

.$3, 132,  006.  73 

$147,  592.  27 

.$25,  980.  00 

$34, 120.  00 

$94,  606. 16 

.$3,  434,  305. 16 

1884 

3,  024,  668.  24 

160,  896.  65 

18,  845.  00 

1,  950.  00 

99,  642.  05 

3,  306,  001. 94 

1885 

2,  794,  584.  01 

181,857.16 

13, 150.  00 

97,  800.  00 

107,  781.73 

3, 195,  172. 90 

1886 

2,  592,  021.  33 

168,  243.  35 

14,810.00 

24,  825.  00 

107,  272.83 

2,  907, 172.  51 

1887 

2,  044,  922.  75 

138,  967.  00 

18,  850.  00 

1,  750.  00 

110,219.  88 

2,314,709.  63 

1888 

1,616,  127.53 

141,  141.48 

14, 100.00 

3,  900.  00 

121,  777. 86 

1,  897,  046.  87 

1889 

1,410,  331.84 

131, 190.  67 

12,  200.  00 

575.  00 

130, 725.  79 

1,685, 023. 30 

1890 

1,  254,  839.  65 

107,  843.  39 

24, 175.  00 

725.  00 

136,  772.71 

1,  524, 355.  75 

1891 

1,216,  104.  72 

99,  366.  52 

18,  575.  00 

7,  200.  00 

138,  969.  39 

1,480,  215.  63 

1892 

1,  331,287.26 

100, 593.  70 

15,  700.  00 

8, 100.  00 

161,  983.  68 

1,617,  664.64 

1893 

1,  443,  489. 69 

103,  032.  96 

14, 225.  00 

5,  200.  00 

162, 444.  59 

1,  728,  392. 24 

1894  

1,721,095.18 

107,  445.  14 

4,  050.  00 

4,  375.  00 

251,  966.  79 

2,  088,  932. 11 

1895 

1,704,007.  69 

100,  352.  79 

4,  950.  00 

6,  875. 00 

238,  252.  27 

2,  054,  437. 75 

1896 

1,851,676.  03 

114,085.  63 

5,  450.  00 

3,  750.  00 

237,  803.  51 

2,  212,  765. 17 

1897 

2, 020,  703.  65 

125, 061.  73 

3,  050.  00 

1 , 700.  00 

222,  858.  92 

2,  373,  374.  30 

1898 

1,901,817.71 

125,  924.  35 

5,  275.  00 

1,  775.  00 

225,  445.  27 

2, 260,  237.  33 

1899 

1,  991,  743.  31 

121,291.40 

8,  200.  00 

2,  8.50.  00 

244,  903.  62 

2,  368,  988.  33 

1900 

1,881,922.  73 

122,  984. 76 

29,  200.  00 

15,  0.50.  00 

259, 164.  86 

2, 308,  322.  35 

1901 

1,  599,  221.  08 

146,  236.  18 

85,  975.  00 

13,  500.  00 

277,  816.  07 

2, 122,  748. 33 

1902 

1,  633,  309. 15 

b 153,  796.  33 

43,  200.  00 

14,425.  00 

307,  296.  63 

2, 152,  027. 11 

Total . . . 

38, 165,  880.  28 

2,  .597,  903.  46 

379,  960.  00 

250,  445.  00 

3,  637,  704.  61 

45, 031,  893. 35 

a Cost,  1874  to  1882,  $1,971,587.10;  total,  1874  to  1902,  $4,569,490.56. 
b Cost  of  redoniptiou  per  $1,000,  $0.  92144. 


No.  40. — Taxes  Collected  on  Capital,  Deposits,  and  Cikculation  of  National 

Banks  to  June  30,  1902. 


Collected  on  capital  up  to  Juno  1,  1883  $7,  855,  887.  74 

Collected  on  deposits  uit  to  June  1, 1883 *. 60, 940,  067. 16 

Collected  on  circulation,  1864  to  1902 ; 90,  419,  .398. 52 


Total 159,  215,  353. 42 


No.  41.— Taxes  Collected  on  Circulation,  Deposits,  and  Capital  of  Banks, 
OTHER  than  National,  by  the  Internal  Revenue  Bureau,  1864  to  1882. 


Collected  on  circulation 4g7,  go8.  82 

Collect'd  on  deposits 43’  802’  237. 39 

Collected  on  capital 14,’  ggej  143"  44 


69,  275, 989.  65 


No.  42. — Taxes  Collected  ry  the  Commissioner  of  Internai.  Revenue  on 
Capital  and  Surplus  of  National  and  Other  Banks  under  the  War 
Revenue  Act  of  June  13,  1898. 


Year  ended  J tine  30— 

National 

banks. 

State,  etc., 
banks. 

Total. 

1899  

$1,  752,  802 
1,  730,  251 
1,731,929 
1,833,  431 

$1,  998,  035 
1,  783,  599 
1,  538,  040 
1.  817, 081 

$3,  750,  837 
3,  513,  850 
3,  269,  969 
3,650,  511 

1900  

1901 

Total 

7,  048,  413 

7, 136,  754 

14, 185, 167 
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No.  43. — Amount  of  National-Bank  Notes  in  Circulation,  and 
Amount  of  Duty  Paid  Thereon  ry  National  Banks  in  each  State  and 
Territory,  Year  ended  June  30,  1902. 


States,  etc. 


Maine 

New'  Hampshire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 

Total,  New  Enjiland  States 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Cohimbia 

Total,  Eastern  States 

Virginia  

West  Virginia  

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Missisai])pi 

Louisiana 

Texas 

Arkansas 

Kentucky  

Tennessee  

Total,  Southern  States 


Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total,  Middle  States . 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territory 

Total,  W estern  States 

Washington 

Oregon 

Californm 

Idaho . . r. 

Utah 

Nevada 

Arizona 

Alaska 

Hawaii 

Total,  Pacific  States  . . 

Total,  United  States.. 


Average 
amount  of 
notes  in  cir- 
culation. 

Duty  paid 
en  circu- 
lation. 

J.^0  00 

4,  2G1,0()9.  50 

22,  688.  59 

4,  098,  ‘243.  31 

21,  513.  63 

24,  265,  834.  78 

123,  473.  39 

4,  372,  380.  68 

2‘2,  568.  54 

10, 14‘2,  335. 18 

5*2,810.  85 

52,  514, 408.  57 

271,  492.  99 

51,998,498.04 

268,  949.  ‘20 

8,486,625.71 

43,  774.  30 

42,281,67*2.  99 

217, 127.  98 

879,  940.  64 

4,  647.  95 

! 5,  903,  743.  10 

29,716.51 

1,  349,  230.  00 

6,  746. 17 

110,899,  710.48 

570,962. 11 

4,011,666.  26 

20,  296.  68 

2,  8.54,  844.  36 

15, 137.  61 

1,716,418.  00 

8,  951.96 

1,  444,  654.  50 

7,  ‘223.  27 

2,  421,900.61 

12, 161.  24 

733, 169.  00 

3,  853.  37 

1,938,  973.  37 

10,  0*27.  39 

857,  400.  50 

4,411.96 

2,199,  081.00 

11, 182.  82 

8,  940,  496.  53 

46,  234. 48 

332,  778.  00 

1,  663.  87 

9,  260,  543.  75 

48,  623.  57 

3,  510,  8‘28.  66 

19,  178.  51 

40,  222,  754.  54 

208,  946.  73 

24,  .399,  269.  94 

132,417.  75 

6,  769,  626.  75 

36,  057.  86 

15,775,  159.  .50 

80,944.  75 

5,  5‘27,  286.  98 

30,  909.  38 

4,043,  816.  05 

20,314.54 

4,  017,  577.  67 

20,  381. 11 

8,  231,334.98 

42,  74.5.  44 

15, 163,  92‘2.  00 

76,  045.  73 

1 83,927,993.87 

439,  816.  56 

1 745,  247.  07 

3,  754.  98 

1 623,  188.  08 

3,  306.  09 

i 4,186,002.50 

21,  407.  77 

4,957,107.48 

24,  936.  40 

866,  916.  00 

4,  583.  95 

441,217.50 

2,  206.  61 

3,  390,  955.  50 

17,  079.  47 

487,  506.  50 

2,  479.  48 

782,155.  08 

4,  272.  56 

839,  970.  94 

4,  457.  87 

17,  320,  266.  65 

88,  485. 18 

1, 126,  087.  63 

5,  829. 12 

1,  060,  ‘248.  50 

7,  646. 54 

6,  145,  746.  00 

31,297.  23 

200,  975.  49 

1, 142.  07 

1,267,  100.00 

6,  335.  49 

20,  500.  00 

102.  50 

194,  062.  50 

970.  33 

4,011.77 

20.  06 

52,  444.  02 

262.  24 

10,  071, 175.91 

53,  605.  58 

314, 956,  310.  02 

1,  633,  309. 15 
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No.  44. — Number,  Capital,  and  Surplus  of  National  Banks,  and  Internal- 
Revenue  Tax  Paid  on  Capital  and  Surplus,  Year  ended  June  30,  1002. 


States^  etc. 

N lim- 
ber of 
banks. 

Cajiital. 

Surplus. 

Capital  and 
surplus. 

Tax  i)aid. 

84 

.^10,  968, 329.00 

5.  737, 500.  00 

6,  643,  333.  00 

$2,  948,  259.  00 

$13,  916,  588.  00 

.$27,  740. 67 

58 

1,471,676.  00 
1,513,642.  00 

7,  209,  176.  00 

14,  402.  00' 

- 

47 

8,  156,  975.  00 

16,  258. 17 

245 

77,  759, 145.  00 

29,  857,  532.  00 

3,  436,  572.  00 

107,  616,  677.  00 

215,  206.  00' 

43 

14, 955,  250.  00 
20, 475,  458. 00 

18,  391,  822.  00 

36,  684.  67 

i - 

83 

8,  213,  849.  00 

28,  689,  307.  00 

57,  371.00' 

Total  New  England  Sfate.s.. 

560 

136,  539,  015.  00 

47,441,530.  00 

183,  980,  545.  OO 

367,  662.  51 

w Vork  ..  

353 

99,  909, 100.  00 
15,  577.  175.  00 

61,  729, 107.  00 

161,638,207.  00 

320,  276.  68> 

New  J eraey 

127 

8,  868,718.  00 

24,  445,  893.  00 
136,  339,  859.  00 

48,736.  17 
268,  367. 18t 

Penn.syl vania  - 

538 

80,  779,  536.  00 
2, 158,  985.  00 

55,  560,  323.  00 

I lelaware. 

21 

1.0(58,400.00 

3,  227,  385.  00 
22,  179,481.00 

4,  598,  500.  00 

G,  445. 84. 
44,  217.  70f 
9, 196.  OOt 

81 

15,  384,  368.  00 

3,  027,  000.  00 

6,  79.5, 113.  00 

T)i«f,riet,  of  ( !nliiinl)ia 

12 

E 571,  500.  00 

Total  Kaatern  States  

1,  132 

216,  836, 164.  00 

135,593,161.00 

352,  429,  325.  00 

697,  239.  57 

Virginia  

57 

5,  610,  000.  00 
4,  041,  699.  00 

3, 118,  765.  00 

2,  060,  500.  00 

4,  556,  320.  00 

1,  410,  750.  00 

3,  909.  950.  00 

1,896,889.00 

7,  506,  889,  00 

5,  268,  881.00 
4,  039,  396.  00 
2,  765,919.  00 

6,  069,  120.00 
2, 085,  250.  00 

4.611.285.00 

1.712.800.00 

7,  197,  389.  00 
29,  328,  999.  00 

1,  429,  095.  00 
17,464,469.  00 
9,  146,  374.  00 

14,  662.  67 
10,  420. 001 
8,  078. 00« 
5.  522. 83: 

AX'ost  Viririiiia, 

48 

1,227, 182.  00 
920,  031.  00 

f^nrnlinn, 

36 

Sinitli  Ua.rolina, 

18 

705'  4 1 9.  00 

Georgia 

36 

1,512^  800.  00 
674,  500.  00 

11,  992.  32 

Elorida 

18 

4,  105.  00* 
8,  940.  85» 

Alabama 

40 

701,  335.  00 



16 

1,  224,  606.  00 

3,  960,  000.  00 

23. 128,  25(1.  00 

1,  120,  000.  00 

13. 129,  648.  00 
7,  507,  200.  00 

488, 134.  00 

3'  307, 341 

T.(ioi.siana 

2!) 

3,  237,  389.  00 
6,  200,  749.  00 

14,  358. 68< 
57, 182.  2011 
2,  856.  00)( 
34,719. 8o)( 
18, 166.  67 

318 

Arlcnnaa.^ 

9 

309,  095.  00 

ICpintii(‘ky 

88 

4,  334^821. 00 
1,  639, 174.  00 

Temiftssfto 

59 

Total  Smitbern  States  

772 

74.  777,  748.  00 

23,848, 118.00 

98,  625,  866.  00 

194,  312.411 

Ohio 

308 

49,  231,066. 00 
15,  892,  773.  OO 

38. 111.087.00 
12, 161,  000.  00 

10.711.818.00 
12, 560,  548.  00 
15,  233,  356.  00  . 

14,  825,  873.  00 
5,  232,  101.  00 

15,  205,  712.  00 
3,  209,  6.52.  00 
2,  669,  488.  00 

2,  557,  1 16.  00 

3,  425,  105.  00 
5,086,816.  00 

64,  056,  939.  00 
21, 124,  874.  00 
53,  316,  799.  00 
15,  370,  652.  00 
13,  381,  306.  00 
15, 117,  664.  00 
18,  6.58,  461.  00 
24,  497, 350.  00 

126,  766.  341 
41, 119. 8:d 
103,  902. 2L1 
29,  736. 3.-f 
26,  637.  6( 
29,  595. 6.'  ’ 
36,  915.  3:4 
48,  571. 41ii 

Till!  1 finn,  

139 

711inoL«i  

271 

M iebigan 

87 

AVisconsiu. .... 

99 

AT  iiine-sota, 

1U3 

Iowa 

231 

Afissonri 

75 

lOi  410^534.  00 

Total  Aliddlc  States 

1,  313 

173,  312, 182.  00 

52,211,863.00 

225,  5 4,  045. 00 

443,  244. 874 

North  Dakota  

36 

1,775,600.  00 
1,  6.50,  000.  00 
10.  203,750.  00 
8,  622,  725.  00 

292,  035.  00 
228,  600.  00 
1,  738,  420.  00 
1,  516,  397.  00 
497, 000.  00 
140,  442.  00 
1,  230,  500.  00 
172,  500.  00 
88,219.  00 
357,  881.00 

2,  067,  035.  00 
1,878,  600.  00 
11,  942, 170.  00 
10,  139, 122.  00 
3, 184,  000.  00 
1,  025,  442.  00 
5,  794,  500.  00 
1,  009,  300.  00 

1,  661,219.  00 

2,  350,  509.  00 

4,  061.67: 

3,  603. 17. 
23,  658.  3;' 
20,  176. 9f 

6,  368. 0(., 
2,  050. 0(2 
11,  428. 0(i 
1,895. 0('^ 
3, 195. 9!l' 

4,  535.  3:2 

South  Dakota 

35 

Nebraska 

121 

Ivansas 

119 

23 

Alontana  

2,  687,  000.  00 
885,  000.  00 

AVyoining 

14 

Colorado 

46 

4,  564,  000.  00 
836,  800.  00 
1,  573,  000.  00 
1, 992,  628.  00 

New  Alexico 

13 

( Iklahoiua 

48 

Indian  Territory 

51 

T'otal  AVestern  States 

506 

34,  789,  903.  00 

6,  261,  994.  00 

41,051,897.  00 

80,  972. 4«- 

Washington 

33 

29 

3,  280,  000.  00 
2,  401,  000.  00 
11,  599,  000.  00 
625,  000.  00 
1,597,  500.  00 
82,  000.  00 
455,  000.  00 
50,  000.  00 
525,  000.  00 

721, 109.  00 
565,  480.  00 
2,  382,  258.  00 
224,  000.  00 
402,  558.  00 
4.  000.  00 
147,  425.  00 
1,050.00 
1,  000.  00 

4,  001, 109.  00 
2.  966,  480.  00 
13,  981,258.  00 
849,  000.  00 
2. 000,  058.  00 
86,  000.  00 
602,  425.  00 
51, 050.  00 
526,  000.  00 

7,939. 42. 
5,  932. 00 
27,  935.  0(t 
1,  698. 0(»: 
3,  981. 1" 
172. 00' 
1,  204. 0(t' 
102.  Ott 
1, 035.  37' 

Oregon  

California 

44 

Idabo  

12 

Utah 

11 

Nevada 

1 

Arizona 

7 

Alaska 

1 

Hawaii 

2 

Total  Pacific  States 

140 

20,614,  500.  00 

4,  448,  880.  00 

25,  063,  380.  00 

49, 998.  9a 

Total  United  States 

4,  423 

656,  869,  512.00 

269,805,546.00 

926,  675, 058.  00 

1.  833,  430.  7a 

y 
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No.  45.— Number,  Capital,  and  Surplus  of  State  Banks,  and  Internal-Revenue 
Tax  Paid  on  Capital  and  Surplus,  Year  ended  .June  30,  1902. 


States,  etc. 

Num- 
ber of 
hanks. 

Capital. 

Surplus. 

1 

Capital  and 
surplus. 

Tax  i»aid. 

Maine 

i 

2 

$21,  035.  00 
875,  848.  00 
i 55,  955.  00 

I 2,  807,  693.  00 
' 1,086,677.00 

i 2,  678,  900.  00 

$100.00 
1,  750.  00 

!Ne\v  Hampshire 

13 

0 

759,  000.  00 
25,  000.  00 
2,  075,  643.  00 
674,  407.  00 
2,  253,  500.  00 

116,  848.00 

Vermont 

Massaclinsett-s 

30 

5 

oO,  00 

732,  050.  00 
412,  270.  00 

1 425,  400.  00 

110.  00 
5,  896.  00 
2, 170.  00 
• 5,434.00 

Rhode  Island 

Connecticut 

11 

Total  New  England  States.. 

G9 

5,  802,  550.  00 

1,  723,  558.  00 

' 7,  526,  108.  00 

15,  460.  00 

New  York 

New  .Terse V 

Pennsylvania  

Delaware 

Maryland 

District  of  Cohimhia 

217 

: 26 

i 232 

4 

56 

1 5 

28,  066,  200.  00 

2,  318,  750.  0(t 
31,  392.  264.  00 

525,  000.  00 

3,  594,  109.  00 
253,  000.  00 

18,  776,  735.  00 
1.067,305.  00 
9,896,040.00 
413.  7.56.  00 
728,  247.  00 
, 49,  969.  00 

46,  842,  935.  00 

3,  386,  055.  00 
41,  288,  304.  00 

938,  75(5  00 

4,  322.  356.  00 
302,  969.  00 

94,611.00 
6,  706.  00 
: 83,  888.  78 

' 1.876.00 

9,  128.  26 
604.  00 

Total  Eastern  States 

1 540 

, 66, 149,  323.  00 

30,  932,  052.  00 

97,  081,  ,375.  00 

196,814.04 

Virginia 

IVest  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alahama 

Mississippi 

Louisiana 

Texas 

119 

106 

84 

100 

185 

34 

62 

127 

84 

5,806,019.  00 

3.961.323.00 
2,  239,  385.  00 
4,  692,  314.  00 
8,  882,  007.  00 

843,  550.  00 
2,  687,  824.  00 

4.879.450.00 
4,  635,  975. 00 

' 1,775,824.00 
1,  277,  629.  00 
5.35,  799.  00 
866,  243.  00 
j 1,524.426.00 
172,401.00 
489,  682.  00 
760,317.  00 
966,  533.  00 

1 7,  .581,  843.  00 

5,  238,  952.  00 
2,  775,  184.  00 
5,  5.58,  557.  00 
10,  406,  433.  00 
1,015,  951.00 
3, 177,  506.  OO 
5,  639,  767.  00 
5,  602,  508.  00 

15,  842.  84 
11,  023.  00 
6,  487.  00 
11,  268.  50 
21,  720.  83 
2,  289.  00 
6,  562.  00 
U,  701.00 
11,301. 17 

Arkansas 

Kentucky  

Tennessee 

128 

234 

137 

3,  644,  747.  00 
9,  016,  849.  00 

4.  958, 135.  00 

735,  420.  00 
2,  276,  324.  00 
507,251.00 

4,  380,  167.  00 
11,293.  173.  00 
5, 465,  386.  00 

10, 029.  02 
24,  007.  69 
11,836.  83 

Total  Southern  States 

1,400 

56,  247,  578.  00 

11,887,  849.  00 

68, 135,  427.  00 

144,  068.  88 

Ohio 

Indiana  

Illinois 

^lichigan 

Wisconsin 

Minnesota 

Iowa 

Missouri 

269 

131 

163 

244 

185 

250 

508 

528 

14,  464,  723.00 

5,  025,  769.  00 
9,  027,  500.  00 

12,  834,  683.  00 

6,  609,  100.  00 

7,  524,  150.00 

18.131.400.00 

17.192.941.00 

3,  188,  796.  00 
817,  720.  00 

2,  308, 100.  00 

3,  078,712.00 

1,  440,  789.  00 

1,  075,  750.  00 
2,312,061.00 
5,  929,  393.  00 

17,653,519.  00 

5,  843,  489.  00 
11,  335,  600.  00 
15,913,  395.00 

8,  049,  889.  00 

8,  599,  900.  00 
20,  443,461.00 
23, 122,  334.  00 

35,  603.  19 
11,332.  00 
22,317.99 
32,  738.  50 
16,  009.  02 
19,  592.  66 
43,  527.  63 
. 2,  027.  61 

Total  Middle  States 

2,  278 

90,810,266.00 

20, 151,  321.  00 

110,961,587.00 

233, 148.  60 

•North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado  

New  Mexico 

Oklahoma 

Indian  Territory 

158 

185 

406 

340 

23 

11 

43 

12 

154 

23 

1,  759,  000.  00 

2,  307,  050.  00 

6,  672,  616.  00 

5,  392,  900.  00 
1,185,  000.  00 

185,  000.  00 

1,  759,  500.  00 
397,  400.  00 
1,250,  775.  00 
322, 175.  00 

318,  170.  00 
331,  673.  00 
1,141,774.00 
1,260,  706.  00 
325,  500.  00 
39  825.  00 
123,  875.  00 
14,  035.  00 
208,  583.  00 
18, 154.00 

2,  077,  170.  00  1 
2,  638,  723.  00 
7,814,390.00 

6,  653,  606.  00 

1,  510,  500.  00 
224,  825.  00 
1,883,  375.00 
411,435.00 

1 , 459,  358.  00 
340,  329.  00 

4,  822.  23 
8,  116.  90 
20,  057.  52 
18,  524.  72 

2,  698.  47 
635.  67 

3,  614.87 
816. 18 

6,  622.  84 
1,063.  50 

Total  Western  .States 

1,355 

21,  231,  416.  00 

3,782,295.00  j 

25,013,711.00 

66,  972.  90 

Washington 

Oregon. 1 

California I 

Idaho 

Utah 

Nevada  

Arizona 

Alaska 

53 

38 

252 

19 

21 

8 

13 

3 

1,  797,  630.  00 

1,  671,  734.  00 
32,  577,  395.  00 
535,  062.  00 

1,  571,  800.  00 
605,  000.  00 
404,  000.  00 
12.5,  000. 00 

26,697.00  1 
164,843.00 
7,598,118.00 
57,  850.  00 
109,  834.  00 
130,  056.  00 
66,  500.  00 

1,  824,  327.  00 

1.836.577.00  i 
40, 175,  513.  00 

593,812.  00 

1.681.634.00 
735,  056.  00 
470,  500.  00 
125,  000.  00 

3,  940.  85 
3,774.40 
81,631.95 

1,  400.  00 

3,  333.  00 
1,431.50 
992.  17 
250.  00 

Hawaii 

1 

Total  Pacific  States 

407  1 

ji- 

.39,288,521.00 

8, 153,  898.  00 

47,  442,419.  00 

96,  753.  87 

Total  United  States 

6,  049  j 

279,529,654.00  ,76,630,973.00 

' 1 

356, 160,  627.  00 

753,218.29 
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No.  46.— Number, 
Revenue  Tax 


Capital,  and  Surplus  of  Private 
Paid  on  Capital  and  Surplus,  year 


JUNKS,  and  Internal- 
ended  .June  30,  1902. 


States,  etc. 

N um- 
ber of 
banks. 

Capital. 

1 

Surplus. 

Capital  and 
surplus. 

Tax  jtaid. 

6 

$125, 193.00 

$37,  038.  00 

$162,  231.00 

$324. 00 

2 

15,000.00 

5,  000.  00 

20,  tiOO.  00 

7,820  33 

19 

3,893,626.00 

16,952.00 

3,  910,  578.  00 

9 

329,000.00 

5,000.00  ! 

334,  000.  00 

668. 00 

Counectitiit 

9 

136,400.00  1 

66,402.00 

202,  802.  00 

404.  00 

1 

Total  New  Enjiland  States.. 

45 

4,499,219.00  | 

130,  392.  00 

4,629,  611.00 

9,  316.  33 

471 

77,  790,  403.  00 

4,247,743.00 

82,  038, 146.  00 

164,  076. 93 

89 

3,  419,  014.  00 
10,  000.  00 

1,  144,  772.  00 

1 

10,000.00  1 

50. 00 

30 

23 

1,  942,  80(t.  00 

26,  738.  00 

1,  969,  538.  00 

3,  938.  83 

510,  025.  00 

18,  000.  00 

528,  025.  00 

1,056.00 

Total  Eastern  States 

614 

83,  672,  242.  00 

5,  437, 253.  00 

89, 109,  495.  00 

178, 258.  51 

30 

491,000.00 

198,360.00 

689,  360.  00 

1,378.  42 

VircriniJJ,  

5 

40,  000.  00 

9,440.00  i 

49,  440.  00 

200.  00 



27 

372,  091.  00 

35, 197.  00 

407,  288.  00 

1,508.  00 

15 

240,  000.  00 

17,  000.  00 

257,  000.  00 

821.00 

52 

1,  163,  160.00 

359,  235.  00 

1,  522,  395.  00 

3,  429.  50 

12 

' 210,  000.  00 

27.  620.  00 

237,  620.  00 

645. 00 

36 

747,  000.  00 

92,  615.  00 

839,  615.  00 

2,  263.  50 

10 

230,  000.  00 

7,  000.  00 

237,  000.  00 

343.  82 

4 

44,  000.  00 

1, 150.  00 

45, 150.  00 

200.  00 

255 

8,211,  068.  00 

554,  153.  00 

8,  765,221.00 

20,  043.  80 

17 

398,  379.  00 

46,  235.  00 

444,614.00 

1, 102. 00 

26 

492,  300.  00 

29,  878.  00 

522, 178.  00 

1,  336.  66 

6 

91,  000.  00 

5,  000.  00 

96,  000.  00 

266.  67 

Total  Southern  States 

495 

12,  729,  998.  00 

1,382,  883.00 

14, 112,  881.  00 

33,  538.  37 

Oh  in 

277 

4,  378,  799.  00 

1,  167,021.00 

5,  545,  820.  00 

16,  856.  20 

267 

5,  779,  808.  00 

775,  662. 00 

6,  555,  470.  00 

16,  704.  00 

638 

13,  012,  153.  00 

2,  557,  302.  00 

15,  569,  455.  00 

41,548.  38 

249 

2,  631,724.  00 
1,  379,  460.  00 

S15,  669.  00 

3,  447,  393.  00 

13,  309. 17 

AV'^ijinnnsiii - 

142 

218,  097.  00 

1,  .597,  557.  00 

6,  394. 16 

275 

3,  775,  802.  00 

507,  120.  00 

4,  282,  922.  00 

13,  800. 80 

667 

12.  612,  339.  00 

1,  754,  489.  00 

14,  366,  828.  00 

37, 463. 28 



116 

2,091,370.  00 

472,  280.  00 

2.  563,  650.  00 

7,768.83 

Aluhllo  Statos  

2,  631 

45,  661,  455.  00 

8,  267,  640.  00 

53,  929,  095.  00 

153,  844.  82 

Sunlit, h Tljihnta,.  

55 

359,  874.  00 
794, 100.  00 
433,  000.  00 
651,008.00 
181,  868.  00 
782, 800.  00 
209,  724.  00 

120,  248. 00 

480, 122.  00 

2,  825.  00 

Nebraska 

T\  an  

58 

34 

144,677.00 
99,  800.  00 
i 49,  662.  00 

938,  777.  00 
532,  800.  00 

2,  983. 32 

1,  832. 00 

TV!  onl.iiTia. 

21 

700,  670.  00 

1,  739. 40 

AV’^yoninu*' - 

10 

62 

! 28,  882.  00 
180,  744.  00 

210,  750.  00 

576.  02 

Colorado  

963,  544.  00 

3,  472. 00 

lVTpivu‘n 

16 

209,  724.  00 

750. 03 

Tmliaii  '^I'erritorv 

21 

263,  623.  00 

i 57, 194.  00 

320,  817.  00 

994. 15 

Total  V'estern  States  

277 

' 3,  675,  997.  00 

! 681,  207.  00 

4,  357,  204.  00 

15, 171. 92; 

W.asliington 

31 

444, 140.  00 

49. 110.00 
187,  700.  00 
169,  309.  00 

38.811.00 
6,  500.  00 

11,  607.  00 

493,  250.  00 
1,050,000.  00 
1,877,609. 00 

630.811.00 
148,  500.  00 

141.607.00 

1,611.50^ 

Oregon 

20 

862,  300.  00 
1,  708,  300.  00 
592,  000.  00 
142,000.00 
130,  000.  00 

2,  396.  34. 

Cnlitornin  

33 

4,  206. 00» 
1,  399.  83^ 

Idaho 

12 

E tall 

12 

637. 84i 

N evada 

10 

472.  50« 

A laska 

2 

75,  000.  00 

75,  000.  00 
2,  075, 150.  00 

150.  OOJ 

Hawaii 

' . 6 

1 2, 000,  000.  00 

75, 150.  00 

4, 128. 00« 

Total  Pa, citic  States  

126 

5,  953,  740.  00 

538,  187.  00 

6,491,927.00 

15,  002.  OK 

Total  United  States 

1 4, 188 

1 156,192,651.00 

16,  437,  562.  00 

172,  630,  213.  00 

405, 131. 96^ 
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No.  47.— Number,  Capital,  and  Surplus  of  Loan  and  Trust  Companies,  and 
Internal-Revenue  Tax  Paid  on  Capital  and  Surplus,  Year  ended  .June  30, 
1902.  ’ ' 


States,  etc. 

Num- 
ber of 
b.anks. 

Capital. 

Surplus. 

i 

Capital  and 
surplus. 

Tax  pai<l. 

Maine 

26 

.$1,601,800.  00 

$375,  600.  00 

$1,  977,  400.  00 

$4,  402.  00 

Isew  Hampshire 

6 

435,  000.  00 

50,  500.  00 

485,  500.  no 

970.  00 

\ ermont 

19 

928,  000.  00 

337,  443.  00 

1,265,443.00 

2,  548.  00 

Massachusetts 

37 

12,  595,  000.  00 

9,  248.  500.  00 

21,  843,  500.  00 

39,  716.  83 

Rhode  Island 

18 

3,  761,  431.  00 

2,  851,  373.  00 

6,  612,  804.  00 

13,  588.  33 

Connecticut 

16 

2, 127,  800.  00 

774, 149.  00 

2,  901,  949.  00 

5,310.  00 

Total  New  England  States.. 

122 

21,449,  031.00 

13,  637,  565.  00 

35,  086,  596.  00 

66,  535. 16 

New  York 

69 

47,  825,  000.  00 

73, 073,  970.  00 

120,  898,  970.  00 

235,  771.51 

New  Jersey 

51 

8,  250,  000.  00 

3,  296,  240. 00 

11,546,  240.  00 

19,  380.  83 

Pennsylvania 

140 

46  059,  975.  00 

25, 174,  848.  00 

71,234,  82.3.  00 

126,  882. 10 

Delaware 

5 

1,  060,  (lOO.  00 

300,  000.  00 

1,  360,  000. 00 

2,  725.  00 

Maryland 

20 

10,  069,  590.  00 

9,  162,  564.  00 

19,  232,  154.00 

38,  385.  00 

District  of  Columbia 

5 

4,  550,  000.  00 

575,  000.  00 

5, 125,  000.  00 

10,  200.  00 

Total  Eastern  States 

290 

117,  814,  .565.  00 

111,582,622.00 

229,  397,187.00 

433,  344.  44 

Virginia 
West  Virginia  . 
North  Carolina. 
South  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Total  Southern  States. 


Ohio 

Indiana  ... 

Illinois 

Michigan  . 
Wisconsin 
Minnesota 

Iowa 

Missouri . . 


Total  Middle  States. 


North  Dakota. .. 

South  Dakota 

Nebraska 

Kansas 

Montana 

W vouiing 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territory 


17 

7 
9 
9 

15 

3 

8 

3 
2 

4 
6 

22 

26 


2.  204, 
621, 
492, 
614, 
1,  247. 
149, 
828, 
163, 
1,  050, 
162, 
262, 
4,  574, 
1,  573, 


354.  00 
800.  00 
550.  00 
000.  00 
479.  00 
150.  00 
560.  00 
241.00 
000.  00 
500.  00 
0i  0.  00 
492.  00 
206.  00 


149,  877.  00 
7,  869.  00 
53,  000.  00 


149,  750.  00 
60,  000.  00 
77,  900.  00 
1,025.00 
1,  000,  000.  00 


10,  500.  00 
1, 110,220.  00 
202,  490.  00 


2,  354, 
629, 
545, 
614, 

1,  397, 
209, 
906, 
164, 

2,  050, 
162, 
272, 

5,  684, 

1,  775, 


231.  00 
669.  00 
550.  00 
000.  00 
229.  00 
1.50.  00 
460.  00 
266.  00 
000.  00 
500.  00 
500.  00 
712.  00 
756.  00 


131 

13,  943,  392.  00 

2,  822,  631.  00 

16,  766,  023.  00 

42 

31 

22 

5 

2 

2 

23 

17 

11,410,497.00 
3,  301,  000.  00 
12,  430,  000.  00 
1,  350,  000.  00 
160,  000.  00 
525,  000.  00 
1,  400,  000.  00 
12,  274,  500.  00 

1,  950,  827.  00 
304,  364. 00 
6,  729,  600.  00 
704,  000.  00 

13,361,324.00 
3,  605,  364.  00 
19, 159,600.  00 
2,  054,  000.  00 
160,  000.  00 
565,  000.  00 
1,637,585.00 
19,  729,  656.  00 

40,  000.  00 
237,  585.  00 
7,455, 156.00 

144 

42,850,997  00 

17,  421,  532.  00 

60,  272,  529.  00 

1 

2 

2 

2 

4 

16,  000.  00 
85,  000.  00 
55, 000.  00 
90,  000.  00 
302, 500. 00 

3,  000.  00 

19,  000.  00 
85, 000.  00 
108,  000.  00 
91,500.  00 
324,  375.  00 

53,  000.  00 

1,  500.  00 
21,875.00 

2 

275,  000. 00 

100, 000.  00 

375,  000.  00 

i 

4,  626.  17 
1,  020.  67 
1,089.  00 
970.  00 
2, 804.  83 
418.  00 
1,  785.  00 
334.  00 
1, 100.  00 
204.  66 
493.  00 
11,248.  .50 
3,  743.  00 

29,  836.  83 


27,  014.  84 
7, 186.  00 
33,  245.  51 
4,  108.  00 
320.  00 
1, 130.  00 
3,  203. 16 
38,  952.  33 

115,219.  84 


50.00 
170.  00 
254.  00 
98.  67 
692.  00 


750.  00 


Total  Western  States 

Washington 

Oregon 

Calilornia 

Idaho 

Utah 

Nevada  

Arizona 

Alaska 

Hawaii 


13 

823,  500.  00 

179,  375.  00 

1,  002,  875.  00 

2,  014.  67 

4 

389,  000. 00 

5,  000.  00 

394,  000.  00 

828.  00 

4 

534,  000.  00 

1,  000.  00 

535,  000.  00 

1, 100.  00 

12 

3,  908,  622. 00 

338,  535. 00 

4,  307, 157.  00 

8,  609.  50 

1 

36,  000.  00 

36,  000.  00 

72.00 

2 

280,  000.  00 

11,000.00 

291,  000.  00 

582.  00 

3 

108,  450.  00 

108,  450.  00 

87.  50 

1 

250,  000.  00 

250,  000.  00 

500.  00 

27 

5,  566,  072.  00 

355,  535.  00 

5,  921,  607. 00 

11,  779.  00 

727 

202,  447, 557.  00 

145,999,260.00 

348,446,817. 00 

658, 729.  94 

Total  Pacific  States 
Total  United  States 
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No.  18. — Number  oe  all  Incorporated  and  Private  Hanks  in  the  United 
States  and  Averaoe  Number  of  Inhabitants  to  each  Hank;  Anerage 
Capital  and  Surplus,  and  Internal-Revenue  Tax  Paid  Thereon,  Year 
ended  .Iune  30,  10  02. 


States,  etc. 

N um- 
ber of 
hanks. 

Average 
number  of 
inhabit- 
ants per 
bank. 

Capital. 

Surplus. 

1 

Capital  and 
surplus. 

Tax  paid. 

Maine  .... 

118 

5,  936 

$12.  710,  322 

$3,  366,  932 

$16,  077,  254 

$32, 566.  67 

New  llampsliire 

77 

5,  442 

6,  931,  500 

1,  639,  024 

8,  570,  524 

17, 122.  00 

VpiITIUUlt  

70 

4,944 

7,611,333 

1 , 887,  040 

9,  498,  373 

19,  016. 17 

as  sac.  1 1 11  sett  s 

337 

8,680 

96,  323,  414 

39,  855,  034 

136, 178,  448 

268,  639. 16 

Kliode  Island 

75 

5,  959 

19,  720,  088 

6,  705,215 

26,  425,  303 

53, 111.(10 

Connecticut 

119 

7,  933 

24,  993,  158 

9,  479,  800 

34,  472,  958 

68,  519.  00 

Total  New  England 

458,  971.00 

States  

796 

7,  264 

168,  289,815 

62,  933,  045 

231,  222, 860 

New  York 

1,110 

6,  791 

253,  590,  703 

157,  827,  555 

411,418,  258 

814,  736. 12 

New  Jersey 

204 

9,  696 

26, 145,  925 

13,  232,  263 

39,  378,  188 

74,  823.  00 

I’ennsvlvania 

999 

6, 529 

161,650,  789 

91,  775,  983 

2.53,  426,  772 

488,  274.  81 

Delaware 

31 

6,  097 

3,  753,  985 

1,  782, 156 

5,  536,  141 

11,096.  84 

Maryland 

187 

6,  524 

30,  990,  867 

16,  712,  662 

47,  703,  529 

95,  669.  79 

District  of  Cohunhia 

45 

6,489 

8,  340,  025 

2,214,469 

10,  554,  494 

21,  056. 00 

'total  Eastern  States. 

2,  576 

6,  886 

484,  472,  294 

283,  545,  088 

768,017,382 

1,  505,  656.  56 

Virginia 

223 

8,  502 

14,  111,  373 

4,020.950 

18, 132,  323 

36,  510. 10 

West  Viriiinia 

166 

6,  048 

8,  664,  822 

2,  522,  120 

11, 186,  942 

22,  663.  67 

North  (kirolina 

156 

1 2, 500 

6,  222, 791 

1,544,  627 

7,  767,  418 

17, 162. 00 

South  Carolina 

142 

9,  711 

7,  606,  814 

1,588,  662 

9, 195,  476 

18,  .582.  33 

Georgia 

288 

7,  979 

15,848,  966 

3,546,211 

19,395, 177 

39,  947.  48 

Florida 

67 

8,313 

2,613,450 

934.  521 

3,  547,  971 

7,  457.  OQ 

Alabama 

146 

12,  973 

8, 173,  334 

1,361,532 

9,  534,  866 

19,  551.35 

Mississipiii 

156 

10,  276 

6.  497,  357 

1,  256,  476 

7, 7.53,  833 

15,  686. 16 

Louisiana 

119 

12,  084 

9,  689,  975 

5,  205,  072 

14,  895,  047 

26,  959. 85 

'Texas 

577 

5,  596 

31,501,818 

6,  754,902 

38,  256,  720 

77,  430.  66 

Arkansas 

160 

8,425 

5,  425, 126 

1,  101,  250 

6,  526,  376 

14,  480.  02 

Kentucky  

370 

5,  968 

27,  213.  289 

7,  751,  243 
2,  353,  915 

34,  964,  532 

71.  312.  70 

'Tennessee 

228 

9,092 

14.  129,  601 

16,  483,516 

34,013.17 

'Total  Southern  States 

2,  798 

8, 176 

157,  698,716 

39,  941,  481 

197,  640, 197 

401,756. 49 

Ohio 

896 

4,757 

79,  485,  085 

21, 132,  517 

100,617,602 

206,  240.  57 

Indiana 

568 

4,553 

29, 999,  350 

7, 129,  847 

37,  129, 197 

76,  341.  83 

Illinois 

1,094 

4,  601 

72,  580,  740 

26,  800,714 

99,  381,  454 

201,  014.  10 

Michigan 

585 

4,  256 

28,  977,  407 

7,  808,  033 

36,  785,  440 

79,  892.  00 

Wisconsin 

428 

5,019 

18,  860,  378 

4,  328,  374 

23,  188,  752 

49,  360. 84 

Minne.sota 

630 

2,  927 

24,  385,  .500 

• 4, 179,  986 

28,  565,  486 

64, 119.  09 

Iowa 

1,429 

1, 609 

47,  377,  095 

7,  729,  240 

55, 106.  335 

121,  169. 40 

Missouri 

736 

4,342 

50,  969,  345 

18,  943,  645 

69,  912,  990 

147,  320.  26 

'Total  iVIiddle  States  . 

6,  366 

3,  748 

352,  634,  900 

98,  052,  356 

450,  687,  256 

945,  458.  09 

North  Dakota 

195 

1,774 

3,  550,  000 

613,  205 

4, 163,  205 

8,  933. 90 

South  Dakota 

277 

1,495 

4,  401,  924 

680,  521 

5,  082,  445 

14,  715. 07 

Nebraska 

587 

1,819 

17,  725, 466 

3,  077,  871 

20,  803, 337 

46,  953. 17 

Kansas 

495 

2,  996 

14,  538,  625 

' 2,  878,  403 

17,  417, 028 

40,  632.  38 

Montana 

71 

3,718 

4,  825,  508 

894, 037 

5, 719,  545 

11,497.87 

Wyoming 

35 

2,829 

1,251,868 

209, 149 

1,461,017 

3,  261. 69 

riolorado 

153 

3,  703 

7,  381,  300 

1,635, 119 

9,  016,  419 

19,  264.  87 

New  Mexico 

41 

4,951 

1, 443,  924 
2,  823,  775 

186,  535 

1,  630,  459 

3,  461.21 

Oklahoma 

202 

2,  282 

296,  802 

3, 120,  577 

9,  818. 83 

Indian  'Territory 

95 

4,558 

2,  578,  426 

433,  229 

3,011,655 

6,  592. 98 

'Total  Western  States 

2, 151 

1 2, 481 

1 60,  520,  816 

1 10, 904,  871 

71, 425,  687 

165, 131.97 

Washington 

121 

4,  554 

5,  910,  770 

801,  916 

6,  712,  686 

14,  319.  84 

Oregon  

91 

4,  769 

5,  469,  034 

919,  023 

6,  388, 057 

13,  202.  74 

California 

341 

4,519 

49,  853,  317 

10, 488,  220 

60,  341,  537 

122,  382.  45 

Idaho 

44 

4,  068 

1,  788, 962 

320,  661 

2, 109,  623 

4,  569.  83 

Utah 

46 

6,  304 

3,  591,  300 

529,  892 

4, 121, 192 

8,  534. 01 

Neyada 

19 

2,211 

817,  000 

145,  663 

962,  663 

2,  076.  00 

Arizona 

23 

5,739 

967,  450 

213,  925 

1, 181,  375 

2,  283.  67 

Alaska 

6 

12, 167 

250,  000 

1,050 

251, 050 

502. 00 

Hawaii 

9 

18, 889 

2, 775,  000 

76, 150 

2,  851, 150 

5,  663.  33 

Total  Pacific  States. . 

700 

4,871 

i 71,  422,  833 

! 13,  496,  500 

84,  919,  333 

i 173,  533. 87 

Total  United  States.. 

15, 387 

5, 134 

,1,295,039,  374 

508, 873,  341 

i 

1,803,  912,715 

3,650,510.98 

1 

« Total  receipts  June  30,  1892,  report  of  the  Commissioner  of  Internal  Revenue,  $3,487,733.23.  The 
excess  in  this  table  represents  rebates,  correction  of  returns,  etc. 
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No.  49. — Undivided  Profits  of  National  and  Other  Hanks,  Taxarle  as 
Surplus,  and  Internal-Revenue  Tax  Paid  Thereon,  Year  ended  June  30. 
1902.  ' 


States. 

Num- 
ber of 
l>anks. 

National  hanks. 

Number 

of 

banks. 

i All  other  banks. 

Undivided 
j profits. 

Taxes 

paid. 

Undivided 

profits. 

Taxes 

paid. 

Maine 

55 

.$1,515,497 

$3,  030 

10 

$354,  838 

$708 

New  IlauipsLire 

33 

619,  688 

1,  238 

7 

50,  000 

100 

Vermont 

27 

580,  713 

1, 160 

5 

38,  821 

76 

Massaclinsetts 

218 

1 9,  820,  236 

1 19, 640 

28 

j 2,  803,  016 

5,605 

Rhode  Island 

28 

1 1,  237,  973 

2,  474 

7 

1 464, 294 

928 

Connecticut 

68 

! 3,  282,  746 

6,  564 

18 

952,  335 

1,904 

Total  New  England  States. . 

429 

17,056,  853 

34,106 

75 

4,  663,  304 

9, 321 

New  York 

266 

31,679,  957 

63,  358 

143 

21,968,091 

43,  936 

New  Jersey 

80 

5 907,  625 

11,814 

24 

. 2,  990,  088 

5,  980 

Pennsylvania 

286 

10, 194,  923 

20.  388 

125 

6,  951,663 

13,  902 

Delaware 

18 

396,  006 

792 

9 

244,  634 

488 

Maryland 

57 

2,  410,  202 

4,  820 

32 

2,  515,  725 

5,  030 

District  of  Columbia 

13 

865,  109 

1,730 

4 

231,  213 

462 

Total  Eastern  States 

720 

51, 453,  822 

102,  902 

337 

34,  901,  414 

69,  798 

Virginia  

30 

1,  375,  959 

2,  750 

48 

3,  039,  502 

6,  078 

West  Virginia 

12 

285,  000 

570 

10 

413, 146 

826 

North  Carolina 

4 

265, 200 

530 

6 

35,711 

70 

South  Carolina 

5 

654,  21 9 

1,308 

14 

474,  833 

948 

Geojgia 

21 

1, 468,  033 

2,  936 

70 

1, 764,  956 

3,  528 

Florida 

3 

22,  000 

44 

Alabama 

11 

289;  082 

578 

10 

160,  998 

320 

Mississippi 

9 

193,  981 

386 

23 

213,  302 

426 

Louisiana 

16 

632,  076 

1,264 

29 

525,  975 

1,  050 

Texas 

165 

2,  996,  792 

5,  992 

24 

2,  990,  088 

5,  980 

Arkansas 

2 

76,  748 

152 

9 

100,  368 

200 

Kentucky 

26 

268,  092 

536 

17 

81,004 

162 

Tennessee 

32 

1,216,172 

2,  432 

54 

945,  200 

1,890 

Total  Southern  States 

336 

9,  743,  354 

19,  478 

314 

10,  745,  083 

21,478 

Ohio 

153 

4,  620, 164 

9,240 

84 

1,  958,  757 

3,916 

Indiana 

62 

732,  261 

1,  464 

37 

347,  880 

694 

Illinois 

150 

5,  700,  447 

11,400 

102 

2,  958,  723 

5,  916 

Michigan 

30 

573, 000 

1, 146 

30 

178, 059 

356 

Wisconsin 

66 

792,  786 

1,584 

72 

674,  389 

1,  348 

Minnesota 

21 

465,  500 

930 

17 

148,  300 

296 

Iowa 

86 

835.  776 

1,670 

171 

1 359,  676 

2,718 

Missouri 

37 

4, 142, 160 

8,  284 

107 

1,240,210 

2,  480 

Total  Middle  States 

605 

17,  863,  693 

35,718 

620 

8,  865,  994 

17,  724 

North  Dakota 

14 

346,  347 

692 

1 

1,  000 

2 

South  Dakota 

17 

199,211 

398 

16 

70,  605 

140 

Nebraska 

74 

558,  049 

1, 116 

62 

298,  556 

596 

Kansas 

55 

998,  199 

1,996 

37 

238,  377 

476 

Montana 

9 

263,  259 

526 

8 

135,  21 1 

270 

Wyoming 

6 

104,686 

208 

1 

15,000 

30 

20 

749,216 

1,  498 

10 

94,  996 

188 

New  Mexico 

7 

276,  445 

552 

3 

23,  673 

46 

Oklahoma 

15 

118,  599 

236 

3 

24,  800 

48 

Indian  Territory 

1-3 

72,  259 

144 

Total  Western  States 

230 

3,686,270  1 

7,  366 

141 

902,  218 

1,796 

Washington 

14 

444,601  1 

888 

4 

41,  999 

82 

Oregon  

17 

831 , 924 

1,662 

11 

168,  827 

.336 

California 

32  1 

4,381,529 

8,  762 

141 

13,  750,  405 

27,  500 

Idaho 

1 

4,  576 

8 

Utah 

6 

76;  482 

152 

9 

105,  037 

210 

Nevada 

Arizona 

1 

14,  000 

28 

1 

2,  438 

4 

Alaska 

Hawaii 

1 

22,  786 

44 

1 

20,  671 

40 

Total  Pacitic  States 

72  1 

5,  775,  898 

11,  544 

167 

14,  089,  377 

28,  172 

Total  United  Slates 

2,  392 

1 

105,  579,  890 

211,114 

1,654 

74,  167,  390 

148,289 
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50.— Specie  and  Hank-Note  Ciuculation  of  the  United  States  in  the 

Years  Specified  from  1800  to  1859. 


[Prepared  by  Loans  and  Currency  Division,  Treasury  Department.] 


Y ears. 

Number 
of  banks 
and 

l)rancbes. 

Est  imated 
bank  notes 
outstanding. 

Estimated 
H])eeie  in 
United 
States. 

Total  money 
in  United 
States. 

Specie  in 
Treasury. 

Money  in 
circulation. 

P<)]>ulation. 

Per 

caj)ita. 

1800. . . 

$10,  500,  000 

$17,  500,  000 

.$28,  000,  oOO 

a$l,500, 000 

$26, 500,  000 

5,  308,  483 

.$4.  99 

1810... 

28,  000,  000 

30,  000,  000 

58,  000,  000 

a 3,  000,  000 

55,  000,  000 

7,  239,  881 

7.60 

1820... 

44,  800,  000 

24,  300,  000 

69, 100,  000 

a 2,  000,  000 

67, 100,  000 

9,  033,  822 

6.96 

1830. .. 

61,000,000 

33, 100,  000 

93, 100,  000 

5,  755,  705 

87,  344,  295 

12,  866,  020 

6.  69 

1831  .. 

77,  000,  000 

32. 100,  000 

109, 100,  000 

6,  014,  540 

93,  085,  460 

13,  221,000 

7.04 

1832... 

91,  500,  000 

30,  400,  000 

121,900,  000 

4,  502,  914 

117,397,  086 

13,  590,  000 

8.  64 

1833... 

91,  500,  000 

30,  650,  000 

122, 150,  000 

2,  011,778 

120, 138,222 

13,  974,  000 

8. 60 

1834... 

506 

94,  839,  570 

41,000,000 

135,  839,  570 

1 1,  702,  905 

124, 136,  665 

14,  373,  000 

8.64 

1835... 

704 

103,  692,  495 

51,  000,  000 

154,  692,  495 

8,  892,  858 

145,  799,  637 

14,  786,  000 

9.  86 

1836... 

713 

140,  301,  038 

65, 000,  000 

205,  301,038 

a 5,  000,  000 

200,  301,038 

15,  213,  000 

13.17 

1837... 

788 

149,  185,  890 

73,  000,  000 

222, 185,  890 

«5,  000,  000 

217,  185,  890 

15,  655,  000 

13.87 

1838... 

829 

116,  138,  910 

87,  500,  000 

203,  638,  910 

a 5,  000,  000 

198,  638,  910 

16,  112,  000 

12.  33 

1839... 

840 

135, 170, 995 

87,  000,  000 

222, 170,  995 

2,  466,  962 

219,  704,  033 

16,  584,  000 

13.  26 

1840... 

901 

106,  968,  572 

83,  000,  000 

189,  968,  572 

3,  663,  084 

186,  305,  488 

17,  069,  453 

10.91 

1841.. 

784 

107,290,214 

80,  000,  000 

187,  290,  214 

987.  345 

186,  302,  869 

17,591,000 

10. 59 

1842... 

692 

83,  734,  011 

80,  000,  000 

163,734,011 

230,  484 

163,  503,  .527 

18, 132, 000 

9.  02 

1843... 

691 

58,  563,  608 

90,  000,  000 

148,  563,  608 

1,  449,  472 

147, 114, 136 

18,  694,  000 

7.  87 

1844... 

696 

75,  167,  646 

100,  000,  000 

175, 167,  646 

7,  857,  380 

167,  310,  266 

19,276,  000 

8.  68 

1845... 

707 

89,  608,711 

96,  000,  000 

185,  608,711 

7,  658,  306 

177,  950,  405 

19,  878,  000 

8.  95 

1846... 

707 

105,  552,  427 

97,  000,  000 

202,  552,  427 

9, 126,  439 

193,  425,  988 

20,  500,  000 

9. 43 

1847... 

715 

105,  519,  706 

120,  000,  000 

225,  519,  766 

1,701,251 

223,  818,  515 

21,  143,  000 

10.  59 

1848... 

751 

128,  506,  091 

112,000,000 

240,  506,  091 

8, 101,  353 

232,  404,  738 

21,  80.5,  000 

10.  66 

1849... 

782 

114,  743,415 

120,  000,  000 

234,743,415 

2, 184,  964 

232,  558.  451 

22,  489,  000 

10.  34 

1850... 

824 

131,  366,  526 

154,  000,  000 

285,  366,  526 

6,  604,  544 

278. 761,982 

23, 191,876 

12. 02 

1851. .. 

879 

155, 165,  251 

186,  000,  000 

341, 105,  251 

10,911,646 

330,  253,  605 

23,  995,  000 

13. 76 

1852... 

171,  673,  000 

204.  000,  000 

375,  673,  000 

14,  632, 136 

361,  040,  864 

24,  802,  000 

14.63 

1853... 

750 

188^  18L  000 

236,  OOOi  000 

424^  18L  000 

21,  942,  893 

402;  238;  107 

25,  615;  000 

15.  80 

1854... 

1,208 

204,  689,  207 

241,  000,  000 

445,  689,  207 

20, 137,967 

425,  551,240 

26,  433,  000 

16. 10 

1855... 

1,307 

186,  952,  223 

250,  000,  000 

436,  952,  223 

18,  931,976 

418,020.  247 

27,  256,  000 

15.  34 

1856 . . . 

1,  398 

195.  747,  950 

250,  000,  000 

445,  747,  950 

19,901,325 

425,  846,  625 

28,  083,  000 

15. 16 

1857... 

1,416 

214,  778,  822 

260,  000,  000 

474,  778,  822 

17,710,114 

457,  008,  708 

28,  916,  000 

1.5.  81 

1858... 

1,422 

155,  208,  344 

260,  000,  000 

415,  208,  344 

6,  398,  316 

408,810,028 

29,  753,  000 

13.  78 

1859 . . . 

1,476 

193,  306,  818 

250,  000,  000 

443,  306,  818 

4,  339,  276 

438,  967,  542 

30,  596,  000 

14.35 

« Specie  in  Treasury,  esliinated. 
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No.  51.— Coin  and  Papkr  Circulation  of  the  United  States  from  1860  to  1902, 
Inclusive,  with  Amount  of  Circulation  per  Capita. 


Years. 

Coin,  includ- 
ing bullion  in 
the  Treasury. 

U.  S.  notes 
and  bank 
notes. 

Total  money. 

Coin,  bullion, 
and  paper 
money  in 
Treasury 
as  assets. 

! 

Circulation. 

Pe])ulation. 

Circu- 

lation 

per 

ca])ita. 

1860. . . . 

$253,  000,  000 

$207, 102,  477 

$442, 102,  477 

$6,  695,  225 

$435,  407,  252 

31,  443,  321 

$13.  85 

1861 

250,  000,  000 

202, 005,  707 

452,  005,  767 

3,  600,  000 

448,  4u5,  767 

32,  064,  000 

13.  98 

1862.... 

25.  000,  000 

333,  452,  079 

3.58,  452,  079 

23,  751,  335 

334,  697,  744 

32,  704,  000 

10.  23 

1863.... 

25,  000,  000 

649,  867,  283 

074,  867,  283 

79, 473,  245 

595,  394,  038 

33,  365,  000 

17.  84 

1864.... 

25,  000,  000 

680,  588,  067 

705,  588,  007 

35,  940,  589 

669,041,478 

34,  046,  000 

19.  67 

1865.... 

25,  000,  000 

745, 129,  755 

770,129,  755 

55, 426,  760 

714,  702,  995 

34,  748,  000 

20.  57 

1866. . . . 

25,  000,  000 

729,  327,  254 

754,  327,  254 

80,  839.010 

673, 488,  244 

35,  469,  000 

18.  99 

1867.... 

25,  000,  000 

703,  200,  612 

728,  200,  612 

06,  208,  543 

661,  992,  069 

36,  211,  000 

18.28 

1868.... 

25,  000,  000 

691,  553,  578 

716,  553,  578 

36,  449,917 

680, 103,  661 

36,  973.  000 

18.  39 

1869. . . . 

25,  000,  000 

690,  .351, 180 

715,  351,180 

50,  898,  289 

064, 452,  891 

37,  756,  000 

17.60 

1870.... 

25,  000,  000 

697,  868,  461 

722,  868,  461 

47,  655,  667 

075,  212,  794 

38,558,  371 

17.  50 

1871.... 

25,  000,  000 

710,812,174 

741,812, 174 

25,  923, 169 

715,  889,  005 

39,  555,  000 

18. 10 

1872.... 

25,  000,  000 

737,  721,  565 

762,  721,  505 

24,412,  010 

738,  309,  549 

40,  596,  000 

18. 19 

1873.... 

25,  000,  000 

749,  445,  610 

774,  445,  610 

22,  563,  801 

751,881,809 

41,677,000 

18.04 

1874.... 

25,  000,  000 

781,024,781 

806,  024,  781 

29,  941,7.50 

770,  083,  031 

42, 796, 000 

18. 13 

1875.... 

25,  000,  000 

773,  273,  509 

798,  273,  509 

44, 171,  502 

754, 101,947 

43,  951,  000 

17. 16 

1876... 

52,  418,  734 

738,  264,  550 

790,  683,  284 

03,  073,  896 

727,  609,  388 

45, 137,  000 

16. 12 

1877.... 

65,  837,  506 

697,  216,  341 

763,053,817 

40,  738,  964 

722,  314,  883 

46,  353,  000 

15.  .58 

1878.... 

102, 047, 907 

687,  743,  069 

789,  790,  976 

00,  658,  342 

729, 132,  634 

47,  .598,  000 

15.32 

1879.... 

357,  268,178 

670,  372,  713 

1,  033,  640,  891 

215,  009,  098 

818,  631,  793 

48,  866,  000 

16.75 

1880.... 

494,  363,  884 

691,186,443 

1, 185,  550,  327 

212, 108, 099 

973,  382,  228 

.50,155,  783 

19.41 

1881.... 

647,  868,  682 

701,723,  091 

1,  349, 592,  373 

235,  354, 254 

1, 114,238, 119 

51,  316,  000 

21. 71 

1882.... 

703,  974,  839 

705,  423,  050 

1, 409,  397,  889 

235, 107,  470 

1,  174,  290,419 

52,  495,  000 

22.  37 

1883.... 

769,  740,  048 

702,  754,  297 

1,  472,  494,  345 

242, 188,  649 

1,  230,  305,  696 

53,  693,  000 

22.  91 

1884  ... 

801,  068,  939 

686, 180, 899 

1, 487,  249,  838 

243,  323,  809 

1,  243,  925,  909 

54,911,000 

22.  65 

1885.... 

872, 175,  823 

665,  257,  727 

1,  537,  433,  550 

244,  804,  935 

1,  292,  508,  015 

56, 148,  000 

23.  02 

1886.... 

903,  027,  304 

658,  380,  470 

1,501,407,  774 

308,  707,  249 

1,  252,  700,  525 

57, 404,  000 

21.82 

1887. ... 

1,007,513,  901 

625,  898,  804 

1,63.3,412,705 

315, 873,562 

1,317,  539,143 

58,  680,  000 

22.  45 

1888.... 

1,092,  391,  690 

599,  049,  337 

1,091,441,027 

319,270, 157 

1,372,170,870 

59,  974i  000 

22.  88 

1889.... 

1, 100,  612, 434 

558,  059,  979 

1,  0.58,  072,  413 

278,  310,  764 

1,380,  361,649 

61,  289,  000 

22.  52 

1890.... 

1, 152,  471,638 

532,  051,791 

1,685,123,  429 

255,  872, 159 

1,429,  251,270 

62,  622,  250 

9:^ 

1891.... 

1,112,  956,  637 

564,  837, 407 

1,  677,  794,  044 

180,  353,  337 

1,  497,  440,  707 

63,  975,  000 

23.41 

1892.... 

1, 131,142,  260 

621,  076,  937 

1,  752,  219, 197 

150,  872,  010 

1,  001,347,187 

65,  520,  000 

24. 44 

1893.... 

1,  066,  223,  357 

072,  585, 115 

1,738,  808,  472 

142, 107,  229 

1,  596,  701,  245 

66,  946, 000 

23.  85 

1894.... 

1,  098,  958,  741 

706, 120,  220 

1,805,  078,  961 

144,  270, 253 

1,600,808,  708 

68,  397,  000 

24.  28 

1895.... 

1, 114,899, 106 

704,  460,  451 

1,819,  359,557 

217,  391,  084 

1,  601,  908,  473 

69, 878,  000 

22.  93 

1896.... 

1,097,  610,190 

702,  364,  843 

1,  799,  975,  033 

293;  540,  007 

1,. 506,  434,  900 

71,  390,  000 

21. 10 

1897.... 

1,  213, 780,  289 

692,210,  330 

1,90.5,  990,619 

265,  787, 100 

1,  040,  209,  519 

72,  937,  000 

22.  49 

1898.... 

1,  397,  785,  969 

675,  788,  473 

2,  073,  574,  442 

235,  714,  547 

1,  837,  859,  895 

74, 522,  000 

24.  66 

1899. . . . 

1,  508,  543,  738 

681,  .550, 167 

2, 190,  093,  905 

286, 022,  024 

1,904,071,881 

76, 148,  000 

25.01 

1900.... 

1,  607,  352,  213 

732,  348,  400 

2,  339,  700,  673 

284,  549,  675 

2,  055, 1.50,  998 

76,  295,  220 

26.  94 

1901.... 

1,734,  861,774 

748,  285,  518 

2,  483, 147,  292 

307,  700,015 

2, 175,  387,  277 

77,  7.54,  000 

27.  98 

1902.... 

1,  829,  913,  551 

733,  353, 107 

2,  563,  206,  658 

313,  876, 107 

2,  249,  390,  551 

79,117,000 

28.  43 

Note  1.— Specie  paj-ments  were  suspended  from  January  1,  1862,  to  January  1,  1879.  During;:  the 
jjreater  part  of  that  period  gold  and  silver  coins  were  not  in  circulation  exco])t  outlie  Pacific  coast, 
where,  it  is  estimated,  the  specie  circulation  w'as  generally  about  .$25,000,000.  This  estimated  amount 
is  the  only  coin  included  in  the  above  statement  from  1802  to  1875,  inclusive.  ' 

Note  2.  — In  1876  subsiiliary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 
with  that  year. 

Note  3. — Tlie  coinage  of  standard  silver  dollars  began  in  1878  under  the  act  of  February  28,  1878. 

Note  4. — Specie  payments  were  resumed  January  1,  1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bullion  in  tlie  Treasury,  are  included  in  this  statement  from  ami  alter  that  d.ate. 

Note  5. — This  fable  represents  the  circulation  of  the  United  States  as  showm  by  the  revised  state- 
ments of  the  Treasury  Department  for  Juno  30  of  each  of  the  years  specified. 
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No.  52, — Statk  Bank  Notes  Outstanding,  Total  Money  in  United  States,  and 
Percentage  of  Bank  Notes  to  Totai.  Money,  from  1800  to  1863,  Inclusive. 


Yo.'irrt. 


1800 

1810 

1820 

18:50 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 

1843 

1844 

1845 


Total  money 
in  ITnittnl 
States. 

E.stimated 
hank  notes 
outstaiuliii}?. 

Per  cent 
hank 
notes  to 
total 
money. 

Years. 

Total  money 
in  United 
States. 

Estimated 
hank  notes 
outstanding. 

$28,  000,  000 

$10,  500,  000 

37.50 

1846 

$202,  552,  427 

$105,552,427  ' 

58,  000,  000 

28,  000,  000 

48.  27 

1847 

225,  519,  766 

105,  519,  766 

69,  100,  000 

44,  800,  000 

64.83 

1848 

240,  506,  091 

128,  506,091 

93, 100,  000 

61,  000,  000 

65.  54 

1849 

234,  743,415 

114,  743,  415 
131,366,  526 

109,  100,  000 

77,  000,  000 

70. 57 

1850 

285,  366,  526 

121,  900,  000 

91,  500,  000 

75.06 

1851  

341, 165,  251 

155, 165,  251 

122, 150,  000 

91,  500,  000 

74.90 

1852 

375,  673,  000 

171,  673,  000 

135,  839, 570 

94,  839,  570 

69.  81 

1853 

424,  181,000 

188,181,000 

154,  692,  495 

103,692,  495 

67.01 

1854 

445,  689,  207 

204,  689,  207 

205,  301,  038 

140,  301,038 

68.  33 

1855 

436,  952,  223 

186,  952,  223 

222,  185,  890 

149, 185,  890 

67.  14 

1856 

445,  747,  950 

195, 747,  950 

203,  638,  910 

116, 138,  910 

57.03 

1857 

474,  778,  822 

214,  778,  822 

222, 170,  995 

135,  170,  995 

60.  84 

1858 

415,  208,  344 

155,  208,  344 

189,968,  572 

106,  968,  572 

56.  30 

1859 

443,  306, 818 

193,  306,  818 

187,290,214 

107,  290,  214 

57.  28 

1860 

460, 102,  477 

207, 102,  477 

163,  734,  011 

83,7:34  , 011 

51. 13 

1861 

452,  005,  767 

202,  005,  767 

148,  563,  608 

58,  563,  608 

39.  39 

1862 

358,  452,  079 

<(  183,  800,  000 

175, 167,  646 
185,  608,711 

75, 167,  646 
89,  608,711 

42.91 
48.  27 

1863 

674,  867,  283 

5 238,  700, 000 

Per  ceiit 
bank 
notes  to 
total 
money. 


52.11 
46.  78 
53. 43 
48. 87 
46.03 
45.  48 

45.69 

44.  36 
45. 92 
42. 78 
43. 91 
45. 23 
37.38 
43.60 

45.  01 

44.69 
51.27 
35. 37 


((Other  pa])er  currency,  $149,652,079. 


bother  paper  currency,  $411,167,283. 


No.  .53. — National  Bank  Notes  Outstanding,  Total  Money  in  United 
States,  and  Percentage  of  Bank  Notes  to  'Fotal  Money,  fjiom  1864  to 
1902,  Inclusive. 


Years. 

Total  money  in 
United  States. 

National- 
hank  circula- 
tion. 

Percent- 
age of 
national- 
bank  cir- 
culation 
to  total 
currency. 

1864 

$705,  588,  007 

$58,813,980 

8.33 

1865 

770,  129,  755 

204,  635,  205 

26.  57 

1866 

754,  327,  254 

293,  086,  959 

38.  84 

1867 

728,  200,  612 

299,  094,  824 

41.08 

1868 

716,  553,  578 

300, 116,  958 

41.86 

1869 

715,  351, 180 

299,  724,  791 

41.89 

1870 

722,  868,  401 

301,  859,  275 
324, 475,  207 

41.76 

1871 

741,812. 174 

43.74 

1872 

762,  721,565 
774,  445,010 

340, 990,  825 

44.71 

1873 

348,  :547,  674 
348,  785,  906 

44.  98 

1874 

806,  024,  781 

43.  27 

1875 

798,  273,  509 

:?43, 176,  018 

42  99 

1876 

790,  683,  284 

319,867,070 

40.45 

1877 

763,  053,  817 

315,871, 190 

41.39 

1878 

789,  790,  976 

319,  640,  560 

40.  47 

1879 

1,  033,  640,  891 

335, 120,  918 

32.  42 

1880 

1, 18.5,  550,  327 

342,  048,  322 

28.85 

1881 

1,  349,  592,  373 

358,  924,  902 

2(i,  69 

1882 

1,  409,  397,  889 

360,  982,713 

25.61 

1883 

1,  472, 494,  345 

350, 759,  675 

23.  82 

Years. 

Total  mone3(^  in 
United  States. 

National- 
hank  circula- 
tion. 

Percent- 
age of 
national- 
hank  cir- 
culation 
to  total 
currency. 

1884 

$1,  487,  249,  838 

$332, 452, 944 

22. 35 

1885 

1,  537,  433,  550 

314,  872.  928 

20. 48 

1886 

1, 561,  407, 774 

300,  990,  506 

19. 22 

1887 

1,  633,  412,  705 

271,651,  587 

16. 57 

1888 

1,691,441,027 

239,  044,  822 

14.13 

1889 

1,658,  672,413 

201,744,089 

12. 16 

1890 

1,  685,  123,  429 

179,449, 958 

10.64 

1891 

1,  677,  794,  044 

171,978,  673 

10.25 

1892 

1,752,219,197 

172,  036,  921 

10. 33 

1893 

1,738,  808,  472 

208,  701,189 

12.  00 

1894 

1,  805,  078,  961 

207, 140, 104 

11.47 

1895 

1,  819,  359,  557 

213,  491, 147 

11. 73 

1896 

1,  799,  975,  033 

234, 437,  572 

13.  02 

1897 

1,  905,  996, 619 

230,  016,  225 

12.  06 

1898 

2,  073, 574,  442 

239,  515,  458 

11.07 

1899 

2, 190,093,  905 

242,  952,  701 

11.09 

1900 

2,  3:19,  700,  673 

331,  580, 183 

14. 17 

1901 

2,  483, 147,292 

359,  798,  400 

14.49 

1902 

2,  563,  266,  658 

380,  476,  334 

14.84 

kEPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


123 


No.  54. — Number  of  Active  National  Banks,  their  Paid-in  Capital,  Circu- 
lation Outstanding,  Individual  Deposits,  and  Aggregate  Resources,  1863 
TO  1902,  Inclusive  (from  Reports  of  Condition  about  June  30  of  each 

YEAR),  AND  THE  PERCENTAGE  OF  OUTSTANDING  CIRCULATION  TO  CAPITAL  AND 

TO  Aggregate  Resources  for  the  years  given. 


Year. 

Num- 
ber of 
banks. 

Paid-in 
capital  stock. 

Circulation 

outslancling. 

Individual 

deposits. 

Aggregate 

resources. 

Per  cent 
circula- 
tion to 
capital. 

Per  cent 
circula- 
tion to 
aggre- 
gate re- 
sources. 

1863  

06 

$7, 188,  393 
75,  213,  945 

$8,  497,  682 
119,414,  239 
398,  357,  559 

$16,  797,  644 
252.  273,  803 

1864  

467 

$25,  825,  665 

34.33 

10.  23 

1865  

1,  294 

325,  834,  558 

131,452, 158 

1, 126.  455,  481 

40.  34 

11.67 

1866 

1,634 

414,270, 493 

267,  798,  678 

533,  338,  174 

1,  476,  395,  208 

64.  64 

18. 13 

1867  

1,636 

418,  558, 148 

291,  769,  553 

539,  599,  076 

1,  494,  084,  526 

69.  70 

19.  53 

1868  

1,  640 

420, 105,  011 

294,  908.  264 

575,  842,  070 

1,  572, 167, 076 

70. 19 

18.  76 

1869  

1,619 

422,  659,  260 

292,  753,  286 

574,  307,  382 

1,564, 174,410 

69.  26 

18.  72 

1870  

1,612 

427,  235,  701 

291, 183,  614 

542,  201,563 

1,. 565,  756,  909 

68.'  15 

18.  59 

1871 

1,  723 

450,  330,  841 

307,  793,  880 

602, 110,  758 

1,703,415,  335 

68.  32 

18.  07 

1872  

1,853 

470,  543,  301 

327,  092,  752 

618,801,619 

1,  770,  837,  269 

67.  39 

18.  47 

1873  

1,968 

490, 109,  801 

338,  788,  504 

641, 121,  775 

1,  851,  234,  860 

69.12 

18.81 

1874  

1,  983 

491,  003,  711 
501,  568,  563 

338,  538,  743 

622.  863, 154 

1,851,  840,913 

68.71 

18.  28 

1875  

2,  076 

318,  148,  406 

686,  478,  630 

1,913,  239,  201 

63.43 

16.  63 

1876 

2,  091 

500,  393,  796 

294,  444,  678 

641,  432,  886 

1,  825,  760,  967 

58.  84 

16. 13 

1877  

2,  078 

481,044,  771 

290,  002,  057 

636,  267,  529 

1,  774,  352,  833 

60.  28 

16.  34 

1878  

2,  056 

470,  393,  366 

299,  621,  059 

021,632,160 

1,  750,  464,  706 

63.  69 

17. 11 

1879 

2,  048 

455,  244,  415 

307,  328,  695 

048,  934, 141 

2,  019,  884,  549 

67.  50 

15.  21 

1880  

2,  076 

455,  909, 565 

318,  088,  562 

833,  701,  034 

2,  035,  493,  280 

69.77 

15.  62 

1881 

2, 115 

460,  227,  835 

312,  223,  352 

1,031,731,043 

2,  325,  832,  700 

67.  88 

13.42 

1882  

2,239 

477, 184,  390 

308,  921.  898 

1,  066,  707,  248 

2,  344,  342,  686 

64.  74 

13. 14 

1883  

2,417 

500,  298,  312 

311,963,302 

1, 043, 137,  763 
979,  020,  349 

2, 364,  833, 122 

62.  35 

13. 19 

1884  

2,  625 

522,515.996 

295, 175,  334 

2,  282,  598,  742 

56.  49 

12.  93 

1885  

2,689 

526,  273,  602 

269,  147,  690 

1, 106,  376,  516 

2,  421,852,016 

51.14 

11.11 

1886  

2,  849 

545,  522,  598 

238,  273,  685 

1,  113,459, 187 

2,  453,  666, 930 

43.  67 

9.71 

1887  

3,014 

571,648,811 

166,  625,  658 

1,  285,  076,  978 

2,  637,  276, 167 

29.14 

6.31 

1888  

3, 120 

588,  384,018 

155,  313,  353 

1,  292,  342, 471 

2,731,448,016 

26.  39 

5.68 

1889  

3,239 

6;i5,  851,  640 

128,  867,  425 

1,  442, 137,  979 

2,  937,  976,  370 

21.  27 

4.38 

1890  

3,  484 

642,  073,  676 

126,  323,  880 

1,521,745.665 

3,  061,770,  825 

19.  67 

4. 12 

1891 

3,652 

672.  903,  597 

123,915,643 

1,  535,  058,  568 

3, 113,  415,  253 

18.41 

3.  98 

1892  

3,  759 

684,  678,  003 

141,061,  533 

1,  753,  339,  679 

3,  493,  794,  586 

20,  60 

4.  03 

1893 

3,  807 

685,  786,  718 

155,  070,  821 

1,556,  761,230 

3,213,  261,731 

22.  61 

4.82 

1894 

3,770 

671,091, 165 

171,71J,552 

1,  677,  801,  200 

3,  422,  096,  423 

25.58 

5.01 

1895  

3,  715 

6.58,  224, 179 

178,81.5,  801 

1,730,  022,006 

3,  470,  553,  307 

27. 16 

5.01 

1896 

3,  689 

651,  144,855 

199,214,  049 

1,668.413,507 

3,  353,  797,  075 

30.  59 

5.  93 

1897  

3,  010 

632, 153,  042 

196,  590,  790 

1,  770,  480,  563 

3, 563,  408,  053 

31.09 

5.51 

1898  

3,582 

622,  016,  745 

189,  866,  298 

2,  023,  357, 159 

3, 977,  675,  445 

30.  52 

4.  77 

1899  

3,  583 

604,  865, 327 

199,  358,  382 

2,  522,  157,  508 

4,  708,  833,  904 

32.  95 

4.23 

1900  

3,  732 

621,536,461 

205,  303,018 

2,  458, 092,  757 

4, 944, 165,  623 

42.  68 

5. 36 

1901 

4,165 

645,719,  099 

319,  008,  811 

2,  941,  837,  428 

5,  675,  910,  042 

49.  40 

5.  62 

1902  

4,  535 

701,990, 554 

309,  336,  599 

3,  098,  875,  772 

6,  008,  754,  975 

44.06 

5. 14 
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No.  57. United  States  Bonds  on  Deposit  to  Secuiie  CiucrLATiNO  Notes  of'^ 

National  ITvnks  on  June  30  of  Each  Yeak  from  1865  to  1902,  and  THEt 
Amount  Owned  and  Held  by  the  Banks  for  other  Purposes,  including. 
THOSE  Deposited  with  the  Treasurer  to  Secure  Pubijc  Deposits. 


Years. 


1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872  . 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 
1881 


1882 

1883 

1884 


United  States  bonds  lield  as  security  for  circulation. 


6 per  cent 
Itonds. 


$170,  382,  500 
241,  083,  500 
251,430,400 
250,  726,  950 
255, 190,  350 
247,  335,  350 
220, 497,  750 
173,251,450 
160,  923,  500 
154,  370,  700 
136,  955,  100 
109,  313,  450 
87,  690,  300 
82, 421,  200 
56,  042,  800 
58,  056, 150 
61,  901,  800 
Continued  at 
3J  per  cent. 
25, 142,  600 

385,  700 


1885  , 

1886  , 
1887, 
1888  , 
1889  . 
1890 . 
1891 


1892 

1893 


I’aciiics : 

3,  520,  000 

3,  565,  000 
3, 175,  000 
3, 181,  000 

4,  324,  000 
4,  913,  000 
7,  957, 000 


11,  600,  000 
12,  426,  000 


5 per  cent 
bonds. 


$65,  576,  600 

86,  226,  850 

89,  177,  100 

90,  768,  950 

87,  661,  250 
94,  923,  200 

139,  387,  800 
207, 189,  250 
229,  487,  050 
236,  800,  500 
239,  359,  400 
232,  081,300 
206,  651,  050 

199,  514,  550 
144,  616,  300 
139,  758,  650 
172,  348,  350 

Continued  at 
3A  per  cent. 
202,  487,  650 
7,  402,  800 
3 percents, 

200,  877,  850 
172, 412,  550 

142,  240,  850 
107,782,  100 
5, 205,  950 
37,  500 


4^  per  cent 
bonds. 


$4-4,  372,  250 
48,  448,  650 
35,  056,  550 
37,  760,  950 
32,  600,  500 


32,  752,  650 

39,  408,  500 

46,  546, 400 

48,  483,  050 
50,  484,  200 
67,  743, 100 
69,  670,  300 
42,  409,  900 
39, 486,  750 
22,  565,  950 
Continued  at 
2 ])or  cent. 

21,  825,  350 

22,  020,  550 


4 per  cent 
bonds. 


Total. 


$19,  162,  000 
118,  538,  950 
126,  076,  300 
93,  637,  700 


97,  429,  800 
104,  954,  650 


$235, 

327, 

340, 

341, 

342, 
.342, 

359, 
380, 

390, 

391, 
376, 
34r, 
338, 
349, 
354, 
361, 

360, 


9.59, 

310, 

607, 

495, 

851, 

278, 

885, 

440, 

410, 

171, 

314, 

394, 

713, 

546, 

254, 

652, 

488, 


100 

350 

500 

900 

6U0 

550 

550 

700 

550 

200 

500 

750 

600 

400 

600 

050 

400 


357,  812,  700 
353,  029,  500 


111,  690,  900  330,  649,  850 


1894  . . 

15,  292,  000 

(Loan  of  1904, 

^ 5 percents, 

{ 4,  849,  950 

1 22,  711,  850 

1895  . . 

12,  378,  000 

12,  896,  850 

22,  558, 350 

1896  . . 

10,  046,  000 

13,  057,850 

22,  078, 100 

1897  . . 

8,  837,  000 

15,  728,  350 

22, 168,  900 

1898  . . 

3,  665,  000 

18, 341, 150 

22,  260,  500 

1899 . . 

ILoanof  June 

1 13,  1898,  3 

1 percents, 

[ 49,  004,  360 

1 14,  252, 100 

20,  557, 600 

1900  . . 

10,  099,  640 

1,  320,  50o| 

11,  009,  400 
Consols  1930, 
237, 843,  950 

1901  . . 

3,  885,  .580 

268,  90o| 

75,  000 
Consols  1930, 
312,  848,  650 

1902  . . 

3,  210,  080 

455,  900 

306,  008,  200 

117,  901,  .300 

114.  143,  500 

115,  842,  650 
105,  423,  850 
101,  387,  550 
100,  828,  550 
111,  985,  950 


129,  764,  700 
142,141,700 


fLoan,  1907, 

1 149,  382, 100 
) Loan,  1895, 
[ 10,465,500 
Loan,  1907, 
151,  950,  450 
Loan,  1895, 

, 31,  783,  550 

{Loan,  1907, 
150,  903,  750 
Loan,  1895, 
32,  833,  550 
( Loan,  1907, 

1 147,  728,  600 
I Loan,  1895, 
i 28,  206, 150 

{Loan,  1907, 
128,  241,  300 
Loan,  1895, 
17,  632,  750 

(Loan,  1007, 
16,  350,  700 
Loan,  1895, 
7,  762,  850 
Loan,  1907, 
6, 144,  500 
Loan,  1895, 
2,  996,  600 
Loan,  1907, 
5,  461,  250 
i Loan,  1895, 
[ 2,028,100 


312, 145,  200 
275,  974,  800 
191,  966,  700 
178,312,  650 
148,  121,  450 
145,  228,  300 
142,  508,  900 


163, 190,  050 
176,  588,  250 

201,  691,  750 
>207,  680,  800 

^228,  915,  950 

.230,  471,  550 

1.220,  201,  400 

229,  688,110 

I 

I284,  387,  040 
.326, 219, 230 

317,163,530 


United 
States 
bonds  lield 
for  other 
purposes  at 
nearest 
date. 

Grand 

total. 

$155,  785,  750 
121,  152,  9.50 
84,  002,  6.50 
80,  922,  .500 
5.5,  102,  000 
43,  980,  (iOO 
39,  450,  800 
31,  868,  200 
25,  724,  400 

25,  347,  100 

26,  900,  200 
45,  170,  300 
47,  315,  050 
68,  850,  900 
76,  603,  520 
42,  831,  300 
63,  849,  950 

$391,744,  m 
448,  463, 3001 
424,610,150 
422,418,  400 
397,  953,  6001 
386,  259, 15a 
399,  336, 35(J 
412,  308, 90(.l 
416, 134, 15U 
416,  518,  30(1 

403,  214,  70U 
386,  565,  050 
386,  028, 65U 
418,  397, 300 
430,  858, 120 

404,  483, 35(« 
424,  338, 350 

43, 122,  550 

400,  935,  250 

34,  094, 150 

387, 123, 65(^ 

31,  203,  000 

161,852, 850 

32, 195,  800 
31,  345,  550 
33, 147,  750 

63.618. 150 
51,  642, 100 
35,  287,  350 

30.114.150 

344,  341,00lH 
307,  320, 351.^ 
224.814,45(4 
241,  930,  80(« 
199,  763. 55(- 
180, 515,  65(h 
172,  623, 05(-' 

20,  301,  600 
18,  334,  050 

183,  491, 656- 
194,  922, 30^- 

27,  801, 100 

229,  492, 856* 

30,  343,  400 

238,  024, 20M 

28,  764, 155 

257,  680, 10# 

33,  461,  800 

263,  933, 35* 

67, 250,  450 

287, 451, 85'i 

99,  528,  350 

329, 216, 461 

124,  367, 960 

408,  755, 00  ( 

114,  708,  440 

440,  927, 677 

132,  304,  600 

449,  468, 1.3l 
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No.  58. — United  States  Bonds  on  Deposit  to  Secuke  Circulating  Notes  of 
? National  JUnks  for  the  Years  ended  Octorer  31,  from  1882  to  1302,  inclu- 
sive, AND  thi:  Changes  which  Occurred  in  the  Several  Classes  of  Bonds. 


Years. 


United  States  bonds  held  as  security  for  circulation. 


Nuin-  I 

banks.  ^ Percent 


i 1882. 


1883  i 

1884  ' 

1885  

1886  

1887  

1888  

1889  

1890  


1891. 

1892. 

1893. 

1894. 


1895. 


1896. 


.898. 


.899. 


-900. 


bonds. 


bonds. 


1901. 


.902. 


2,  301 

2,  522 

2,671 
2,  727 
2,  868 
3,061 


$33,  754,  650 


$104,  927,  500 


3 per  cent 
bonds. 


/$40,  621,  9.50\ 
\179,  675,  5.50/ 


41,  319,  700:  106, 164, 8.5o'  OOOJ 

49,537,450^  116,705,4501  155,604,400 
49,547,2.50  116,391,650  138,920,650 
57,  436,  850  115,  383, 150  69,  038, 050 


69,696,100  115,731,400 
3, 151  66,  121,  750  100,  413,  600 
3,319i  41,066.150  100,049,000 
3,  567 1 28, 1 16,  700  105,  402,  200 
199,  400 


3,  694 

3,  788 
3,  796 

3,  756 


3,715 


I Continued 
I at  2 p.  ct., 
[21,  648, 100 

21,  897,  850 

22,  020,  550 

22,  749,  900 


22,  505, 100 


144,  500 


I’acitic  6 
per  cent 
bonds. 


Total. 


United 
States 
bonds  held 
for  other 
purpo.ses 
at  nearest 
date. 


$3,  526,  000'$362,  505,  650  $37,  563,  750 

3,403,000'  352,877,300'  30,674,050 

3,469,  OOoj  325,  316,  30o'  30,419,600 
.3,505,000  308,  364,  .5.50  31,780,100 

3,  .586,  000  245,444,050  32,431,400 

3.256.000  188,828,000  34,671,3.50 

3.468.000  170,  003,  .3.50  60.715,050 

4,  .553,  000  145,  668.  150  48,  501,  200 

6.672.000  140,190,900  30,684,000 


Grand 

total. 


.$400, 069, 400 

383,  551,  350 

3.55,  735,  900 
340, 144,  650 
277,  875,  450 
223,  499,  350 
2.30,718,400 
194,  169,  3.50 
170,  874,  900 


3, 679 


3,617 


|>120, 858,  850 

131, 1.3.3, 150 
142, 141,  700 

{Loan  of  1 
1904,  5 per-. 
cents, 

6,  980,  850 

Consols  of  \ 

1907,  i I 
, 149,  342,  350 
i L o a n of 
1895, 

. 13,8.56,500 

(Consols  of 
1907, 


10,244,0001  1.52,9.50,3.50!  24,871,95o!  177,822,  .500 


11,852,000;  164,883,0001  20,164,250 
12,426,000l  176,588,2.50!  17,576,950 


22,  673, 850 

’ Loan  ot 


14,  016,  850 


14,  043,  000 


11,  997, 000 


> 16,  038,  850  10,  386, 000 


22,  039,  650:{ 


1895, 

36,  .531,  6.50 
/Consols  of  I- 
1907,  ! 

150,  288, 100 
Loan  of 
1895, 

30, 474,  150 


> 15,  910,  650 


fConsols  of 
1907, 

3,  598  22,  047,  750 

’ 1 L o a n o t 

1895, 

23,  990,  650 


Loan  of 
1898,  3 per- 
cents, 
31,006,  120 
Loan  of 
1904,  5 per- 
cents, 

16,  231,  900 


3,595  20,907,600 


Consols  of 
1907,  i I Loan  of 
128,  822,  050  I 1898,  3 per- 


3,871 


1,019,9.50 
IJ  Consols  of 
1930. 
[270.006,600 


4,  221 


Loan  of 
1895, 

18,  242,  750 
Consols  of 
1907, 

13,  544, 100 
"Loan  of 
1895, 

7,  .503,  350 
Consols  of 

12, 500  1907, 

Consols  of  6,  032,  000 
1930,  )Loan  of 
316,625,650  1895, 

[ 2,911,100 
Consols  of 
1907, 

8,  248,  450 
L o a n o f 

1895, 

2,  208,  600 , 


cents. 


9,  030,  000 


199,  706,  200 


211,717,  800 


241, 103,  350 


227,  742,  5.50 


25,  888,  200 


185,  047,250 
194, 165,  200 

225,  594,  400 


26, 118,  3.50!  237, 836,  150 


49,825,160  |14,  665,  600 


2,906,000  235,618,470 


Loan  of  >, 

1 904,  .5  i ( ^32,  46:5, 160 
]>ercents,  - ’ ’ " 


00  j 


7,  756,  580 


3,  983,  780 


4,  601  320,  738, 000 


6,  056,  720 


1,293,  000 


.301,  123,  580 


268,  900  329,  833,  930 


1, 100, 900 


338,  352,  670 


25, 135,  .500 


32,  490,  650 


266,  238,  850 


260,  233,  200 


114,540,240  350,158,710 


100,  305,  200 


332,  768,  360 


113,859,250  414,982,830 


115,  003, 660 


132,  693,  250 


444,  837,  590 


471,045,  920 


a 3^  percents. 
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No  59— Interest- Rearing  Ronded  Debt  oe  the  United  States  from  1X65  toi 

1902,  INCLUSIVE. 


Date. 

6 per  cent. 

5 per  cent. 

4i  per  cent,  a 

4 i)er  cent.  5 

6 ijer  cent.c 

Total. 

Aug.  31, 1805. . . 1 
June  30,  1866. . . j 
June  30, 1807... 
June  30, 1868.  . . 
June  30,  1869... 
June  30, 1870. . . 
J line  30,  1871  — 
June  30, 1872 . . . 
June  30,  1873. . . 
June  30,  1874. . . 
June  30, 1875. . . 
June  30,  1870... 
June  30, 1877. . . 
June  30,  1878... 
June  30,  1879. . . 
June  30, 1880  .. 
June  30,  1881... 

June  30,  1882. . . 

.$908,  518, 091 

1 ivnQ  *>QQ 

d*inn  mo  inn 

1 

$1,  258, 000 

$1, 109,  568, 191 

1 aft  ^Oft  42.^ 

6,  042,  000 

1,212,  958, 904 

1,421,110,719 

1 oa  fiaa 

14,  762,  000 

1,  634,  406, 15- 

001  f^ftft  *inn 

29, 089,  000 

2, 092, 199,201 

O'xii  Oiilj 

1,  886,  341,  300 

1 'ya  i ooo  QAn 

t/OOy  ^V/V/ 

221,  589,  300 
221,  589,  300 
274,  236,  450 
414,  567,  .300 
414,  567.  300 
510,  628,  050 
607, 132,  750 
711.685,  800 
703,  266,  6.50 
703,  266,  650 
646,  905.  500 
484,  864,  900 
439,  841,350 
Continued  at 
34  i>er  cent. 
'401,  593,  900 
32,  082,  600 
Funded  into 

3 percents, 

1 act  July  12, 
1882, 

304,  204,  350 
224,  612,  150 
194, 190,  500 

! 



58,  638,  320 
64,  457,  320 

2,  166,  568, 92* 
2,  050,  978, 921 

X,  1 0‘ij  tJvU 

1,  613,  897,  300 

1,  374,  883,  800 
1,281,238,  650 
1,213,624,700 

1, 100,  865,  550 

no  f n(io  nr;n 

I 

64,  618,  832 

1, 952,  752, 58» 

1 

64,  623,  512 

1,  845,  074, 6I; 

64,  623,  512 

1,  760,  429,  m 

64,  623,512 

1,788,  876,  26'^ 

64,623,512 

1,772,  021;  81: 

64,  623,  512 
64,  623,  512 

1,761,308, 96' 
1,  761,512,01. 
1,  845, 359, 16 
1,  952.  339, 62 
1,774,616, 61 
1,690,191,26, 

1,514, 433,91. 

1,  388, 852,  66 

t/O  * J KJkJ\J 

854,  621,850 
738,619,  000 
310,  932,  500 
235, 780,  400 
196,  378,  600 
Continued  at 
3^  ])er  cent. 

58,  957, 150 

$140,  000,  000  1 

240.000. 000  1 
250,  000,  000 

250.000. 000 
250,  000,  000 

250,000,000 

> 250,  000,  000 

$98,  850,  090 
679,878,  110 
739,  347,  800 
739,  347, 800 

739,  349,  350 

737,  942,  200 

64,  623,512 
64,  623,  512 
64,  623,512 
(i4,  623,  512 

64,623,  512 

64,  623, 512 

250,  000,  000 

737,  661,  700 

64,  623,  512 

1,276,  987, 36 

250,  000,  000 

737,  719,  850 

64,  023,512 

1,246,  533, 86 

June  30  1886 

144,  046.  600 
19,  716,  500 

250,  000,  000 

737,  759,  700 

64,  623,  512 

1,  196,  429,81! 

250,  000,  000 

737,  800,  600 

64,  623,  512 

1,072, 140,611 

June  30  1888 

222,  207,  050 

714, 177,400 

64,  623,  512 

1,  001,  007, 96- 

139,  639,  000 

676, 095,  350 

64,  623, 512 

880,  357, 8(X 

June  30,  1890... 

■ 

109,  015,  750 
50,  869,  200 

602, 193,  500 
559,  566,  000 

64,  623,  512 
64,  623,  512 

775,  832, 761 
675, 058,71 

Continued  at 

2 per  cent. 
25,  364,  500 
25,  364,  500 

559,  581,  250 

64,  623,  512 

649, 569, 26* 

Juno  30  1893 

559,  604, 150 

64,  623,512 

649, 592,  ie« 

•Tiitipi  20  1 204- 

f Loan  of  1904, 

< 5 i)ercents, 

1 50,  OOO,  000 

100,  000,  000 

100,  000, 000 

100, 000, 000 

100, 000,  000 

100,  000,  000 

47, 651,  200 

i 

21,854,100 
19,  410,  3.50 
19,  385,  050 

i 25,364,500 

559,  618,  400 

64,  623,  512 

699,  606, 41 

.TiiiiA  20 

J 

25,  364,  500 

fLoan,  1907, 
1559,  625,750 
ILoan,  1925, 
[d31, 157,  700 
rLoan,  1907, 
l559,  636,  850 

1 Loan,  1925, 
ldl62,  315,  400 
(Loan,  1907, 

J 559,  640, 100 
ILoan,  1925, 
.dl62,  315, 400 

Loan,  1907, 

559,  646,  050 
ILoan,  1925, 
Ul62,  315,400 
/Loan,  1907, 

\ 559,  652,  300 

[355,  528,  350 

257,  376,  050 

233. 177,  400 

233. 178,  450 

jei,  623,  512 

780,  771,40 

June  30,  1896. . . 

25,  364,  .500 

f 

|64,  623,  512 

911,  940,20 

June  30,  1897. . . 

25,  364,  500 

25,  364,  500 

25,  364,  500 

21,979,850 
Consols  of 
11  • 1930, 

307, 125,  .350 
445,  940,  750 
445,  940,  750 
445,  940,  750 

164,  623, 512 

911,943,5: 

J une  30,  1 898 . . . 

1 

Ll,  084, 000 

Loan,  1925, 
d 162, 315, 400 

d 162,315,400 

162,  315, 400 
134,  994,  200 
119,  318,  950 

878,  409, 9!> 

June  30, 1899  — 

June  30, 1900. . . 

June  30,  1901 . . . 
June  30, 1902. . . 
Oct.  31, 1902.... 

3 per  cents. 
cl98,  678,  720 

128,  843,  240 

99,  621,  420 
97,515,  660 
97,  515,  660 

Jl,  046, 010, 9> 

1,  023,443,31 

987, 107, 7r 
931,038,31 
915,  338, 8i 

a Fuiuled  loan  1891 ; authorizing  act  July  14,  1870,  and  January  20,  1871;  date  of  maturity,  1891. 

6 Funded  loan  1907 ; authorizing  act  July  14,  1870,  and  January  20,  1871 ; date  of  maturity,  1907. 
c PaciHc  Railroad  bonds ; authorizing  act  July  1,  1862,  and  July  2,  1864:  date  of  maturity,  1895  to  1813 
dLoan  of  1925;  authorizing  act  January  14,  187.5;  date  of  maturity,  February  1,  1925. 
cLoan  of  1908-1918;  authorizing  act  June  13,  1898. 

The  refunding  certificates,  amounting  to  $31,370,  are  not  included  in  the  table. 

The  public  debt  reached  the  maximum  August  31,  1865,  and  amounted  to  $2,844,649,626.  Then® 
interest-bearing  obligations  amounted  to  $461,616,311,  the  interest-bearing  debt  being  $2,383,033,315. 


No.  60.— United  States  Bonds— Monthly  Range  of  Prices  in  New  York  from  January,  1860,  to  October  31,  1902. 

[Irom  the  Finaucial  Review,  annual,  and  the  Quotation  Supplement,  monthly,  published  by  the  Commercial  and  Financial  Chronicle  of  New  York.] 
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o o o o 

r-*  rH  rH  rH 

p*0  ^•^50 

o r-  lA 
o o o o 

rH  pH  pH  rH 

H^«(CO*-W«|00 
t-  00  J-  00 

o o o o 

pH  rH  rH  rH 

idQO(4co«loon|oo 
t'-  00  00 

O w o o 

rH  iH  rH  rH 

rP 

'P 

CJ 

u 

O’ 

•fOCl JO  BS 

iC  iC  lA 

lA  'pf 

Hc*HC«HoHe4 
"Tjt  lA  "-t  tA 

p4c»nl*tHc*f-v^ 
lA  lA  lA  lA 

Hc)  HC<«n|C0 
-4  CO 

O O O O 
tH  ^ pH  rH 

0 0 0-0 
rH  rr  rH  rH 

o o o o 

rH  pH  pH  ?H 

O O O O 
rH  p-J  1-^  rH 

o o o o 

?H  pH  rH  ^H 

tc 

cy4«HHooHoo 

•HCtiH^HOrM 

CQ  HI  (M 

•4»HcJHicoHe< 

rl^C-.lO 
hJjO  HH*  •*fr 

CO  « CO  <o 

bJD 

•Co6I  JO  Bf- 

<D  O lA 

lA  lO  01 

lA  l>  lA 

<» 

CO  CO  CO  00 

CO  CO  CO  CO 

CO  CO  CO  CO 

CO  CO  CO  CO 

CO  CO  CO  CO 

r^  r^  1— 1 

pH  r^  rH  rH 

pH  rH  rH  rH 

rH  pH  rH  ?H 

tH  rH  rH  rH 

•i06l  JO  Bf 

teicctCKO 

HOO 

O O 05  O 

^se*o 

O O 00  00 

»rt|Q0H^W“XCT4^ 

00  O 00  O 

p-4^H»H^h(co 

C5  iH  05  rH 

HooofcOHWcsIoo 

rH  pH  ^H  rH 

rH  rH  O rH 

rH  rH  O O 

^H 

O ^ O rH 

rH  rH  rH  rH 

rH  r^  f-H  pH 

r-'  rH  pH  pH 

pH  pH  ^H  pH 

iH  pH  iH  rH 

Coupon  bonds. 

•0C6T  JO 

-HooHaoHCJHci  >rt|corf*joo  »rt«o  »dco  H^wloo  «|co 

C5O5C000  QCXt^l^  1^051^05  050C50  C50C50 

OOOO  OOOO  OOOO  OfHOrH  OrHOrH 

pHrHpHr^  ^^rnrH  rHrHrHrH  pHrHrrrH  rHrHrHrH 

•8001  JO  Bc 

pH^Hcj  rH»  p4»  p-WrtlHH^olco 

XOOt^t-  t^r-COCO  CSt'«COI>-  t^Xl'-OO  XC5X05 

OOOO  OOOO  OOOO  OOOO  OOOO 

•HpHrHrH  pHi-HrHrH  rHpHr-frH  ^rHiHrH  pHrHrHfH 

•fOei  JO  eg 

n^HocHctHO  Hjc*nH#Hcirtip#  HctHc<<HOrHe«  •H«<eiH'Hci«|pt  col-t  rt*# 

lAiAiAiA  lAiA^iA  '-tiAH’iA  lAiAiAiA  lAOiACO 

OOOO  OOOO  OOOO  OOOO  OOOO 

pHpHrHrH  i-hpHpHpH  pHtHrHrH  rHrHrHrH  rHrHrHrH 

•OSOl JO  6f 

«'H'«IH'HcoH35  pHOOHco«IH'«IH'  HooHc»H»Hc< 

O O lA  iA  lA  lA  CA  CO  <M  •H’  C^l  lA  lA  1'-  00  t--" 

COCOCOCO  cocococo  COCOCOCO  cocococo  cocococo 

iHrHrHiH  rHrHrHrH  rHrHrHrH  rHiH^r^  ^rHrHrH 

1 ^f£! 

’ H|O5H|COv*OWi0O  *ft|C0H^*A|C0H*t  pH^  p^t#  Hla«|C0H|a5o|C0 

• t fi^lT  TO  OtHO^  O'^CCOO  OCOCOO  OO'IOOJ  pHrHrHp-J 

LUO  1 if ®T|  rHr.^rMrH  r->rHOO  OrHO»^  iHiHrHrH  rHrHrHrH 

rrp-HrHrH  rHiHrHpH  pHrHpHrH  rHrHpHrH  rHrHrHrH 

» 

June. 

Opening 

Highest  

Lowest 

Closing 

Jtily. 

Opening 

Highest 

Lowest 

Closing 

August. 

^Opening 

Highest 

Lowest 

Closing 

A^eptember. 

Opening 

Highest  

Lowest 

Closing 

October. 

Opening 

Highest 

1 Lowest 

' Closing 

Registered  bonds. 

•0861  JO  83 

ciH#rtlO«la:K*o  O»33«tco«w:n(a0  NxH^hxhH*  tHTfrtl-fHH'rtlH 

00  X X X X C5  X C5  X 05  X 05  05  05  C5  05  05  O 05  05 

OOOO  OOOO  OOOO  OOOO  OrHOO 

rHrHrHrH  rHrHrHrH  iHrHrHrH  iH^tHtH  iHrHr^rH 

•8061  JO  es 

-«oHco  H-N  wteoHcoHciHoo  ntcowHiolcowloo  »o|oo>ft*X)t^ 

X 05  XX  X 05  X 05  05  05  05  05  05  05  X 05  05  X 05  X 

OOOO  OOOO  OOOO  OOOO  OOOO 

rH^rHpH  iHpHp— rHiH  rH  pH  rHrHrHrH  rHrHrHrH 

•tool  JO  8g 

oH'nH'r^Mc^  p45<«b#p^ci«lH'  esiHO'H'HOHc^  rlWHc^HwHc*  pHH"  wM* 

0 OOOO  OOOO  Ot'-Ot>  OOiAiA 

OOOO  OOOO  OOOO  OOOO  OOOO 

r^  PH  pH  rH  rH  pH  pH  rH  pH  rr  rH  pH  rH  pH  rH  pH  tH  iH  rH  rH 

•eSCl JO  Sf 

nlHWH'OlH'rfii  pHniHOnWHcJ  HlcrHoipHlHirW  p-WihIcMH'H'^  HtortlHrtb# 

C505XC5  C5C5C505  C5C50505  OOXX  XXOO 

CO  X X X XXXX  XXXX  XXXX  XXXX 

pH  r-»  rH  rH  pH  rH  rH  rH  »h  rH  rH  rH  rH  rH  rH  ph  pH  pH  pH  pH 

•iOOl  JO  Bf- 

f(D  iCKO  ICO 

r^xHooHo:  H p-<^ift|oo»filooi«|co 

Cl  C'l  rH  Cl  Cl  C'l  Cl  pH  pH  pH  pH  rH  pH  rH  pH  ph  O rH 

rH  pH  rH  pH  ^ pH  rH  rH  r^  pH  pH  pH  rH  rH  rH  pH  rH  pH  pH 

rl  i-l  rH  ,H  rH  rH  rH  rH  rH  rH  .H  rHrHrHrH  rHrHrHrH 

Conjion  bonds. 

•0£CT  JO  83 

n^•#^4x«^cc^rtoo  plcinlcoHcJntcs  «H»  pl^c5l*#Ht»«|'f  cjl*#  Hoor^oo 

XXXX  XC5XC5  05C5C5C5  OOOIO  0500505 

OOOO  OOOO  OOOO  OOOO  0-^00 

iHrHpHpH  ripHrHpH  p— (p— (iHpH  pHiHtHpH  pHpHpHpH 

•8061  JO  Bg 

nKD  lOlCO 

cjr*  otconl^#  oto  pdWHojHcJHoo  nfco«i’#n|oo>rtlco  »r#ooF<>rii-joo«lf  phh 

X X X C5  X 05  X 05  05  05  05  05  05  05  05  05  X 05  X X 

OOOO  OOOO  OOOO  OOOO  OOOO 

rHpHrHpH  rHpHpHpH  pHiHp-HiH  iHpHrHiH  iHiHpHpH 

•fOOI  JO  BO 

nicD'picD 

nHMH'plCJHCi  p«:)Hcir|BiHci  p^ptrthfcjl'# 

OOOO  OOOO  or^otH*  oo^aia 

OOOO  OOOO  OOOO  OOOO  OOOO 

pHrHpHrH  pHpHiHrH  iHpHpHpH  iHpHrHrH  pHpHpHtH 

•QSOI  JO  Bf. 

rH^HcMArfci  H«c»h#c9l^ 

00050  0500505  00050  OOOO  XXOO 

X'^X'*11  XXXX  XXXX  XXXX  XXXX 

"H  rH  pH  rH  rH  pH  pH  rH  rH  rH  rH  rH  rH  pH  pH  pH  pH  rH  pH  rH 

•i06T  JO  Sf 

_»  , KOiCMuoJCD 

p4»HtotHac  H cjicowtpf p^^Hjei  p-Wpftlcort^vjii  w*o  mh^phh 

ClClrHCl  dddCl  dddd  rHrHrHrH  iHpHOO 

rH  pH  rH  pH  rH  rH  rH  rH  pH  rH  rH  pH  p-^  pH  pH  pH  rH  rH  pH  rH 

■-Hr-IrHr-l  .-Irlr-Hr^  rH  rH  rl  ^ .H  rH  rH  rH  rH  rH  rH 

Si 

e 

s 

<<« 

o 
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g 05  bJD 

® ® c 


c-d 

® tD^ 
P<S  O 


OWh^C) 


S) 

V. 
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.o 
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(51  INVKSTINIENT  VaLUK  OK  UNITED  STATES  5,  1 OF  1007  AND  1925,3,  AND  2 PER 

■ ■ ^ CENT  Coupon  Bonds,  from  1895  to  1902,  inclusive. 

[Prei)are(l  by  tlio  Goveruineiit  Actuary.] 


’ •' 

5 i)er  cent  bonds 
of  1904. 

4 j»er  cent  bonds 
of  1907. 

Date. 

A verage 
ju  ice  tlat. 

Kate 
of  in- 
tere.st 
rt*al- 
ized 
by  in- 
vest- 
or.s. 

Average 
ju’ice  tlat. 

Kate 
of  in- 
terest 
real- 
ized 
by  in- 
vest- 
ors. 

1895: 

.1  aiiuarv- . . 

lir>.  747G 

Ver  ct. 
3.010 

113.  2:548 

Per  ct. 
2.756 

A j)ril 

no.  0100 

3.  048 

112.3.300 

2.  818 

.1  ulv 

1 16.  72:{6 

2.  920 

112.  7404 

2.  762 

October 

116.  1157 

2.  945 

111.9583 

2.  814 

189(): 

Jaimary  . . . 

113.  1010 

3.  289 

109. 7212 

3.012 

Ai)ril 

113.7975 

3. 146 

109.  7300 

2.  992 

.Inly 

112. 1803 

3.  32() 

108. 2524 

3. 131 

OctolxM- 

111.2639 

3.411 

107.  6528 

3.173 

1897: 

Jaiinarj"  - . . 

114.  .5050 

2.  882 

111.9325 

2.705 

April 

114.2552 

2.  848 

112.  6016 

2.  608 

.]  uly 

114.  8606 

2.  691 

112.  3269 

2.611 

October  ... 

115.  6010 

2.  493 

113.  7067 

2.430 

1898 : 

J auuary  . . . 

114.7150 

2.552 

114.3.525 

2.  325 

Ai)ril 

111.5385 

3.014 

109.  5192 

2.  844 

J uly 

112. 9870 

2.676 

no.  8906 

2.  652 

October 

112.  9928 

2.  577 

111.6889 

2.  522 

1899 : 

.lannarv  . - 

113. 1300 

2.  448 

113. 0575 

2.318 

A])ril 

113.  3333 

2.  279 

113.6093 

2.204 

July 

1 12.  7839 

2.  274 

1 13. 1 927 

2.211 

October. . . . 

111.7884 

2. 361 

112. 4808 

2.^5 

1900 : 

.lanuarj- . . . 

113.  4447 

1.812 

114.6466 

1.912 

April 

114.  0815 

1.452 

114. 7609 

1.  8.34 

July 

114.  2525 

1. 187 

115.  26.50 

1.696 

October 

113.  7917 

1.055 

115.1667 

1.634 

1901: 

January  . . . 

112.  4519 

1. 179 

114.2500 

1.  694 

A]>ril 

111.8859 

1.  053 

113.7337 

1.693 

July 

109.  2135 

1.  709 

113. 1354 

1.707 

October 

108.  0231 

1.879 

112.2917 

1.762 

1902 : 

January  . . . 

107.7139 

1.  669 

112.  0288 

1.719 

Ai)ril 

107. 1635 

1 . 525 

111.5385 

1.712 

July 

105.  5300 

2.  036 

109.  3050 

2.  058 

October 

105. 9398 

1. 172 

111.2407 

1.556 

4 per  cent  bonds 
of  1925. 

3 per  cent  bonds 
of  1918. 

2 per  cent  bonds 
of  1930. 

Kate 

Jiate 

Kate 

of  in- 

of  in- 

of  in. 

terest 

terest 

terest 

Average 

real- 

A verage 

real- 

Average 

real- 

])rice  liat. 

ized 

jirice  liat. 

ized 

price  tlat. 

ized 

by  in- 

by  in- 

by  in- 

vest- 

vest- 

vest- 

ors. 

ors. 

ors. 

Per  ct. 

Per  ct. 

Per  ct. 

120.  9657 

2.  977 

124.  0024 

2.  839 

122.  8819 

2.  883 

115.  0514 

3.214 

117. 7800 

3.  107 



1 14.  8389 

3.  246 



no.  5347 

3. 159 

121.6250 

2.  913 

124. 2396 

2.  786 

12.5.  4087 

2.  729 

127.  3173 

2.  636 

129. 0550 

2.552 

119.  8677 

2.  967 

125.  3437 

2.704 

127.  6490 

2.  591 

105. 6659 

2.671 

129.  6940 

2.  483 

107.  7150 

2.  539 

130.  0026 

2.  407 

108.  5443 

2.  481 

130.  2240 

2.  449 

109. 2057 

2.  436 

130.  0649 

2.  447 

108.  4279 

2.  479 

134.2187 

2.  251 

no.  4783 

1.  749 

134. 1359 

2.  244 

no.  .3201 

1.738 

103.  5103 

1.851 

134. 1325 

2.  234 

no.  1000 

1.735 

103.  9850 

1. 830 

134.  6067 

2. 199 

no.  1227 

1.696 

104.  2917 

1.815 

137.  9904 

2.041 

110.  6827 

1.582 

105.  7500 

1.752 

139.  4755 

1.963 

111.7962 

1.386 

106.  5435 

1.716 

138.  8750 

1.  970 

109.2656 

1.  696 

107.  8229 

1.661 

139.  4028 

1.938 

108.  6894 

1.738 

109. 1412 

1. 603 

139. 9038 

1.902 

108. 9928 

1.648 

108.6130 

1.623 

139.  .5000 

1.904 

109.7404 

1.480 

109.  5529 

1.580 

134.  3575 

2.  125 

106.  9800 

1.885 

107.77.50 

1.654 

137.  8935 

1.  947 

108.  7639 

1. 528 

110.  0185 

1. 555 

REPORT  OF  THE  CO]\IPTROLLER  OF  THE  CURRENCY.  1G7 


No.  62. — Numheu  of  National  IUnks  in  each  State,  Reserve  City,  and  Ter- 

RITORY,  CaIMTAL,  liONDS  ON  DeROSIT  TO  SECURE  CIRCULATION  ON  SePTEiMRER 

15,  1902,  Minimum  Amount  Required,  and  the  Excicss  on  Deposit,  Septem- 
i RER  15,  1902,  AND  Septemrer  30,  1901. 


ResorA'e  cities,  States, 
and  Territorie.s. 



Num- 

United  States  Imnds. 

Excess  of  bonds. 

ber  of 
banks. 

Capital. 

Sept.  15, 1902. 

Minimum 

required. 

Sept.  15,  1902. 

Sept.  30,1901. 

CENTRAL  RESERVE 
* CITIES. 

^ew  York  City 

44 

$90,  600,  000 

$35,  835,  000 

$2,  200,  000 

$33,  635,  000 

$30, 125,  000 

ibliicago 

11 

24,  750,  000 

2, 800,  000 

550,  000 

2,  250,  000 

5,  640,  000 

5t.  Louis 

6 

14,400,000 

11,950,000 

300,  000 

11,650,  000 

12,  050,000 

Total 

01 

129,  750,  000 

50,  585,  000 

3, 050,  000 

47,  535,  000 

47,815,000 

!0THER  reserve -cities. 

loston 

34 

33, 850,  000 

6. 170,500 

1,  700,  000 

4,  470,  .500 

4,  477, 800 

Albany 

jdirooklvn 

4 

1,  250,  000 

600,  000 

200,  000 

400,  000 

339,  000 

5 

1,  352,  000 

642,  000 

250,  000 

392,  000 

392,  000 

(Philadelphia 

35 

21,405,000 

9,  319,  500 

1,  737,  500 

7,  582,  000 

8,  652,  000 

pitt.sburg 

33 

18.  722,  520 

7,  035,  000 

1,625,  000 

5,  410,  000 

6,  025,  000 

Ilbiltiniore 

19 

12,  403,  260 

3,  525,  000 

950,  000 

2.  575,  000 

2,  374,  000 

IWashinjjton  City 

11 

2,  775,  000 

1,219,  000 

550,  000 

669,  000 

669,  000 

jSavannfili 

2 

750,  000 

200, 000 

100,  000 

100,  000 

100,  000 

New  Orleans 

6 

2,  000,  OOO 

1,  060,  000 

300,  000 

760,  000 

1,  360,  000 

iLouisville 

8 

4,  645,  000 

4,  229,  600 

400,  000 

3, 829,  600 

3,  761,  000 

niouston  

0 

1,  350,  000 

580,  000 

250,  000 

330,  000 

180,000 

Dallas 

4 

1,  050,  000 

587,  500 

187,  500 

400,  000 

550,  000 

Jincinnati 

13 

7,  700,  000 

4,  680,  000 

650,  000 

4,  030,  000 

3,  955,  000 

Cleveland 

16 

12,  400,  000 

4,  625,  000 

800,  000 

3,  825,  000 

3,  810,  000 

Jolniubus 

G 

2,  300,  000 

535,  000 

300,  000 

235,  000 

304,  000 

[Indianapolis 

G 

3,  450,  000 

830,  000 

300,  000 

530,  000 

450,  000 

[Detroit 

5 

3, 100,  000 

1,250,000 

250,  000 

1,000,  000 

1, 150,  000 

lAIilwaukee 

5 

3,  750,  000 

750,  000 

250,  000 

500,  000 

800,  000 

[lies  Moines 

4 

800,  000 

489,  000 

175, 000 

314,  000 

305,  600 

iSt.  Paul 

5 

3,  800,  000 

696,  000 

250,  000 

446,  000 

446, 000 

iMinneap(dis 

4 

3,  250,  000 

1, 100,  000 

200,  000 

900,  000 

700,  000 

(Kansas  City,  Ivans 

2 

1, 140,  000 

750,  000 

85,  000 

665,  000 

650, 000 

(Kansas  Citv,  IMo 

c 

2,  659,  000 

1,  845,  600 

300,  000 

1,  545,  600 

1,  545,  600 

St.  J oseph 

3 

550,  000 

215,  000 

125,  000 

90,  000 

90,  000 

iLincoln 

3 

400,  000 

160,  000 

100,  000 

60,  000 

160,  000 

Omaha 

7 

3,  450,  000 

1,  250,  000 

3.50,  000 

900,  000 

1,  250,  000 

[Denver 

5 

2,  370,  000 

1,7.50,  000 

2.50,  000 

1,  500,  000 

1,  500,  000 

SSan Francisco : . . 

5 

6,  200,  000 

4,  300,  000 

250,  000 

4,  050,  000 

3,  250,  000 

Dos  Angeles 

6 

1,800.  000 

1,  365,  000 

300,  000 

1,06.5,  000 

960,  000 

IPortlaud,  Dreg 

4 

1, 100,  000 

625,  000 

175,  000 

450,  000 

450,  000 

Total 

272 

161,762,  780 

62,  383,  700 

13,  .360,  000 

49,  023,700 

50,  655,  700 

Total  of  all  re.serve 
cities 

333 

291,512,780 

112,96.8,  700 

16,  410,  000 

96,  558,  700 

98,  470,  700 

STATES,  ETC. 

'Maine 

86 

10,  531,000 

.5,  071,8.50 

2,  095,  250 

2,  976,  600 

3,611,600 

New  Hanip.shire 

56 

5,  355,  OOO 

4,  254,  200 

1,338,  750 

2,  915,  450 

3,  081,700 

Vermont 

48 

6,  460,  000 

4,  286,  500 

1,  390,  000 

2,  896,  500 

2,  828,  750 

Mas.sachusetts 

207 

39,  337,  500 

16,  207,  000 

7,  646,  875 

8,  560, 125 

12,  239,  570 

Rhode  Island 

36 

12,  30.5, -250 

4,  032,  000 

1,  493,  750 

2,  538,  250 

3,  1 13,  2.50 

Connecticut 

83 

20,  382,  070 

10,  016,  100 

3, 166,  250 

6,  849,  850 

7,  .585,  095 

New  York 

299 

32,  856,  340 

20,  413,  400 

7,  238,  260 

13, 175, 140 

12,  644,  202 

New  Jersey 

124 

17, 162,  790 

8, 176,  300 

3,  500,  698 

4,  675,  602 

5,  523,  599 

Pennsvlvahia 

482 

48, 073.  990 

25,  251,  200 

10,  829,  743 

14,421,457 

15,  928,  844 

'■Delaware 

21 

2,  153,  985 

905,  500 

460,  200 

445,  300 

425, 300 
1,  621,  000 

Maryland 

63 

4,431,700 

2,  693,  500 

1,095,  000 

1,.598,  500 

Di.strict  of  Columbia 

1 

252,  000 

250,  000 

50,  000 

200,  000 

200,  000 

i Virginia 

59 

6,  .541,  650 

4,  578,  750 

1,272,913 

3,  305,  837 

2,  9.30, 125 

West  Virginia 

55 

4,  454,  860 

3,  056,  750 

1,062,215 

1,991,535 

1,873,375 

North  Carolina 

38 

3,  280,  000 

1,  792, 100 

788,  750 

1,003,350 

972,  975 

South  Carolina 

18 

2,  048,  000 

1,419,  250 

462, 000 

957,  250 

976,  000 

(leorgia 

41 

4,281,000 

2,  303,  250 

957,  750 

1,  345,  500 

1,  543,  500 

■Florida 

20 

1,  48.5,  000 

846,  250 

371,  2.50 

475,  000 

416,  2.50 

Alabama 

42 

4,  055,  000 

1,964, 100 

907,  .500 

1,056,  600 

1,191,100 

Mississipjii 

17 

1,  530,  000 

1,  077.  000 

382,  500 

694,  500 

580,  000 

Louisiana*. 

23 

1,  .549,  000 

715, 250 

387,  250 

328,  000 

326,  000 

Texas  

329 

22,  860,  525 

8,  452,510 

5,415, 131 

3,  037,  379 

3,  256, 189 
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No.  62. — Number  of  National  Banks  in  each  State,  etc. — Continued. 


Kesorve  cities.  States, 
and  Territories. 

Num- 

United  States  bonds. 

her  of 
banks. 

Capital. 

Sept.  15, 1902. 

Minimum 

required. 

STATES,  ETC. — continued. 

Arkan.sas 

9 

$1, 120,  000 

$335,  000 

$255,  000 

Kentucky  

87 

8,688,910 

5,  372,  750 

1,  970,  978 

Tennessee 

59 

7,  140,  000 

3,  504,  750 

1,528,  750 

Ohio 

276 

28,  145,410 

15,  570,  300 

6,  297,  853 

Indiana 

139 

13,  323,  670 

6,  772,  650 

3, 118,  417 

Illinois 

265 

20, 179,  500 

11,705,  300 

4,926, 125 

Michij;an 

79 

8,  280,  000 

4,460,310 

1,745,  000 

Wisconsin 

94 

7,  675,  000 

3,  384,  370 

1,918,750 

Minne.sota 

119 

6,  272,  5.50 

2,572, 100 

1,  474,  388 

Iowa 

226 

1 4,  685,  000 

8,  047,  800 

3,  608,  750 

Missouri 

62 

3,  942,  670 

2,  223,  550 

985,  668 

Nortli  Dakota 

49 

2,  076,  167 

831,  000 

519,  042 

South  Dakota 

47 

1,  958,  350 

728,  300 

489,  588 

Nebraska 

114 

6,  238,  300 

2,  573,  620 

1,  53  0 ^ 0 

Kan.sas 

127 

7,  975,  500 

4,  495,  900 

1,931,375 

Montana 

23 

2,  480,  000 

919,  750 

607,  500 

Wyoming 

15 

935,  000 

437,  000 

233,  750 

Colorado 

44 

3,012,  000 

1,  670,  000 

728,  000 

New  ^Mexico 

15 

1,011,800 

547,  500 

252,  950 

Oklahoma 

67 

2, 270,  150 

1,  003,  000 

567,  538 

Indian  Territory 

69 

2,  779,  000 

1,  002,  600 

694,  750 

Washington 

34 

3,  430,  000 

1,  332,  550 

825,  000 

Oregon 

26 

1,320,  000 

529,  800 

330,  000 

( .'alifornia 

38 

4,  180,  000 

1,  636,  500 

920,  OOO 

Idaho 

14 

725,  000 

257,  650 

181,  250 

Utah 

12 

1,680,  000 

1,  305,  000 

320,  000 

Neyada 

1 

82,  000 

20,  500 

20,  500 

Arizona 

7 

455,  000 

213,  750 

113,  750 

Alaska 

1 

50,  000 
525,  000 

12,  500 
56,  500 

12,  500 
56,  250 

Hawaii 

2 

Total,  countrj’^ 

hanks  

4,268  1 

414,  022,  637 

211,285,  060 

90,  480,  032 

Total,  United 
States  

4,601 

705,  535,417 

324,  253,  760 

106,  890,  032 

Excess  of  bonds. 


Sejit.  15, 1902.  j Sei)t.30,1901. 


.$80,  000 
3,401,772 
1,  970,  000 
9,  272,  447 

3,  054,  233 
6,779, 175 
2,715,310 
1 , 465,  620 
1,  097,  712 

4,  439,  050 

1,  237,  882 
311,958 
238,  712 

1,039,  045 

2,  564,  525 
312,  250 
203,  250 
942,  000 
294,  550 
435, 462 
307,  850 
507,  550 
199,  800 
716,  500 

76,  400 
985,  000 


100,  000 


250 


$81, 250 
3,21.3, 759 

2,  351,  000 
8,  905, 125 

3,  585, 032 
6,  708,  025 
2,  458, 604 
1,6.32, 137 
1, 420, 195 

4,  657,  800 

1,  202, 050 
297, 500 
220, 750 
965, 620 

2,  474, 000 
419,  750 

232. 000 
1, 178, 000 

29.3,  350 
388,  675 
321,530 
457, 550 
392,  663 
699,  000 
69, 150 

975. 000 


100, 000 


120,  805,  028  128,  572, 939 


217,  363,  728  227,  043, 639 
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No.  68. — Numbp^r  ok  National  Banks  in  kach  Statk,  Resekve  City,  and  1'ebri- 
TOBY,  WITH  Capital  of  $150,000  and  under,  for  the  Years  1001  and  1902,  and 
THE  Increase  or  Decrease  in  Banks  and  Capital  during  the  Interval. 


[Reserve  cities,  States,  aud 

Sept.  30,  1901. 

Sept.  15, 1902. 

Increase. 

1 Decrease. 

Territories. 

No. 

Capital. 

No. 

Capital. 

No. 

Cajiital. 

No. 

Capital. 

RESERVE  CITIES. 

i 

Philadelphia 

1 

$150, 000 

1 

$150,000 

I 

Pittsburg 

1 

100,  000 

1 

100,  000 

X^cillns  ..................... 

1 

150,  000 

1 

150,’  000 

Houston 

2 

200,  000 

2 

200,  000 

Des  Moines 

1 

100^  000 

1 

looi 000 

St.  Joseph 

1 

100, 000 

1 

100, 000 

Lincoln  

2 

200,  000 

2 

200'  000 

Kansas  City,  Kans 

1 

140i  000 

1 

$140,  000 

Portland,  (ireg 

1 

100,  000 

1 

looi  000 

Total 

10 

1,  100,  000 

11 

1,  240,  000 

1 

140,  000 

STATES,  ETC. 

Maine 

70 

5,571,000 

72 

5,  581,  000 

2 

10,  000 

New  Hampshire 

.51 

4,  500,  000 

52 

4,  555,  000 

1 

55,  000 

A'ennont 

‘61 

3,  535,  000 

39 

‘i,  760’  000 

2 

225i  000 

iMassachusetts 

112 

II' 817,  720 

113 

IL  787'  500 

1 

fRhode  Island 

10 

L 875i  000 

15 

1,  775,  000 

1 

10(1,000 

, Connecticut 

38 

si  540,'  020 

38 

3'  665’  000 



124,  980 

vNew  York 

243 

19,  127,  990 

254 

19^953^  040 

11 

825,  050 

New  Jersey 

90 

7,  258,  G05 

101 

9'  402^  790 

5 

2, 144, 185 

Pennsylvania 

383 

28,  505,  225 

413 

29^  51  si  970 

30 

1,013,745 

•Delaware 

17 

1,'  OuO'  800 

17 

li  040,  800 

20,  oOO 

Maryland 

50 

3^  785,  000 

61 

3,  980,  000 

5 

195,  000 

Virginia  

38 

2,  493,  500 

49 

3i  OOli  650 

11 

598, 150 

West  Virginia 

40 

2,  73C,  500 

49 

3,'  048i  860 

9 

312, 360 

Nortli  Carolina 

31 

2,018,  500 

33 

2, 155,'  000 

2 

136,  500 

Soutii  Carolina 

Td 

l'  098,  000 

14 

li  048i  000 

1 

50,  000 

Georgia 

22 

L 01(3,000 

32 

2,  031,  060 

10 

415, 000 

Florida  

10 

li  155,  000 

19 

1,  285i  000 

3 

130,  000 

Alabama 

28 

L 865,  OOO 

35 

2,  230,  000 

7 

365,  000 

Mississippi 

14 

1,  130,  000 

16 

li  330,  000 

2 

200.  000 

Xiouisiana 

17 

1,  057,  500 

00 

li  319i  000 

5 

291,  500 

Texas 

259 

lO’  lioi  105 

312 

18,  260,  525 

53 

2, 144,360 

Arkansas 

7 

440, 000 

6 

420i  000 

1 

20,  000 

Kentuckv 

04 

5,  038i  965 

75 

5,  483,  910 

11 

444,  945 

I'ennessee 

43 

2,’  805^  000 

48 

3,' 915^000 

5 

1, 110,  000 

Dhio 

223 

17,  286i  100 

239 

11,  79L  410 

16 

505,  310 

Indiana 

113 

8,  632,  870 

123 

9,  273,  670 

10 

640,  800 

Hllinois 

220 

15!529i  100 

247 

16i  104i  500 

21 

575,  400 

0 

Michigan 

71 

5!  415!  025 

72 

5i  580,  000 

1 

164, 975 

Wisconsin 

82 

5,  675,  930 

86 

Oi  075i  000 

4 

399,  070 

Minnesota 

82 

4,  063i  620 

115 

5,'  097i  550 

33 

1,  033,  930 

Iowa 

209 

12^  381,  800 

217 

12,  635i  000 

8 

253i 200 

Missouri 

55 

3’  535i  000 

61 

3i  742i  670 

6 

207,  670 

North  Dakota 

35 

750,'  000 

49 

2^076, 167 

14 

326, 167 

South  Dakota 

34 

ij  630,  000 

47 

li  958i  350 

13 

328,  350 

Nebraska  

103 

5^  495^  000 

112 

5i  738i  300 

9 

243,  300 

Kansas  

115 

6,  784,  600 

123 

Oi  925,  500 

8 

140i  900 

Montana 

17 

L380i  000 

18 

li  430i  000 

1 

50,  000 

Wyoming 

14 

' 885^  000 

15 

' 935,  000 

1 

50i  000 

Colorado 

30 

2,  427,  000 

42 

2,  512,  000 

6 

85i  000 

New  Mexico 

10 

'76L800 

14 

’ 81 1,'  800 

4 

50,  000 

Oklahoma 

40 

1,  557iA00 

67 

2,  270i  150 

21 

712i  650 

Indian  Territory 

53 

2'  099^  880 

69 

2i  779i  000 

16 

679, 120 

Washington  

23 

1 ' 625,  000 

27 

1,  900i  000 

4 

275,  OOl' 

Oregon  7 

25 

1'  295^  000 

26 

li  320,  000 

1 

25,  000 

California 

29 

2,  420'  000 

33 

2i  680i  000 

4 

260,’  000 

Idaho 

12 

625i  000 

14 

' 725i  000 

2 

lOOi 000 

Utah 

7 

600i  000 

9 

680i  000 

2 

80i  000 

Nevada 

1 

82!  000 

1 

82i  000 

Arizona 

7 

455,  000 

7 

455i  000 

Alaska 

1 

50,  000 

1 

50,  000 

Hawaii 

1 

25i  000 

1 

25,  000 

Total 

3,  340 

234,  588,  715 

3,  720 

252,  320, 112 

384 

17, 951,617 

4 

220,  220 

Total,  United  States. 

3,  350 

235,  688,  715 

3, 731 

253,  560,112 

1 

385 

18,  091,617 

4 

220, 220 

1 


170  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


Jsfo  (It, — NUMHKK  OF  NaTIONAI.  HaNKS  IX  KAf'H  STATE,  R 
TORY,  WITH  Capital  exckkdixc;  $150,000,  for  the  Y 
THE  Increase  or  Decrease  in  Ranks  and  Capital 


ESERVE  City,  and  Teriii- 
EARS  1901  and  1902,  AND 
DCRING  THE  InTERYAL. 


Sent.  30,  1001. 

Sept.  15,  1902. 

Increase. 

Decrease. 

/’ii  i<'S  Stntf‘8.  ainl 

Territories. 

No. 

Capital. 

No. 

(’a]»ital. 

No. 

Caiiital. 

No. 

Capital. 

CENTRAL  RESERVE  CITIES. 

42 

.$70  550  000 

44 

$90,  600,  000 

2 

.$20,  050,  000 

12 

1 9,'  750,  000 

11 

24,  750,  000 

5,  000,  000 

1 

13,400,  000 

6 

14,400,000 

1,  000,  000 

1 

'I’.iLil  . .. 

01 

103,  700,  000 

61 

129,  750,  000 

2 

26,  050,  000 

2 



OTHER  RESERVE  CITIES. 

3!) 

36,  580,  000 

34 

33,  850,  000 

5 

$2,  730, 000 

0 

l’  550^  000 

4 

L25<t,  000 

9 

3, 000, 000 

5 

1,  352,  000 

5 

1,352,000 

34 

19,  755,  000 

34 

2^255,000 

1,  500,  000 

30 

14,  050,  000 

32 

18^  622,  520 

2 

4,  572,  520 

10 

11,  4.58,  2C0 

19 

12!  403;  260 

945,  000 

11 

2,  775,  000 

11 

2,  775,  000 

o 

750,  000 

0 

' 750’ 000 

8 

2,  900,  000 

6 

2,  000,  000 

2 

900, 000 

8 

4,’  645’  000 

8 

4'  645,  000 

4 

1, 1.50,  000 

4 

]’  150,  000 

3 

700,  000 

3 

' 900’  000 

200,  000 

13 

7,  700,  000 

13 

7,  700’  000 

18 

11.  6.50,  000 

16 

12!  400'  000 

750,  00  J 

2 

0 

2,  300i  000 

6 

2,  300,  000 

0 

3 430,  400 

6 

3i  450,  000 

19,  600 

0 

3,  300,  000 

5 

3,  100,  000 

1 

200, 000 

0 

3 250,  000 

5 

3,  750,  000 

500,  000 

3 

700,  000 

3^ 

’ 700,  000 

Ssf  T*Mnl 

r> 

3,  800,  000 

5^ 

3,  800,  000 

4 

3,  250,  000 

4 

3,  250’  000 

1 

1,  000,  000 

1 

1,  000,  OOO 

ICiumns  Hity  IMo . . 

0 

2,  650,  000 

() 

2,  650,  000 

St.  .Toaepli 

1 

250,  000 

2 

’ 450,  000 

1 

200,  000 

Eiiicolii 

1 

200,  000 

1 

200,  000 

Oinalia 

8 

3,  050l  000 

7 

3,  4.50'  000 

1 

200, 000 

Dt'iiver 

4 

1,  700,  000 

5 

2,  370^  000 

1 

670,  000 

San  Franeisco 

5 

6,  200,  000 

5 

6’  200’  000 

T.o.s  Angele.s 

5 

1 , 500,  000 

6 

1,  800  000 

1 

300,  000 

I’ortlaiid,  Oren 

3 

1,  000,  000 

3 

1.  000,  000 

Total 

' 200 

155, 195,  600 

261 

160,  522,  780 

5 

9,  657, 120 

13 

4,330,000 

Total  of  all  re.serve 

cities 

330 

258,  895,  660 

322 

290,  272,  780 

7 

35,  707,  120 

15 

4,  330, 000 

STATES,  ETC. 

!Maine 

14 

4,  9.50,  000 

14 

4,  950,  000 

New  Hampsliire 

5 

1,  000,  000 

4 

800, 000 

1 

1 

200,  000 

Vermont 

10 

2,  900,  000 

9 

2,  700,  000 

1 

1 

200,  000 

^Mas.saolinsetts 

!i0 

28^  465^  000 

94 

27,  550,  000 

1 

9 

91.5,  000 

llliode  Island 

DO 

1 1 ' 230i  250 

21 

10,  530  250 

T 

700, 000 

Connecticut 

45 

16,  817,  050 

45 

16  717  070 

99,  980 

New  York 

45 

12,248  300 

45 

12  903  300 

655,  000 

New  Jersey 

28 

8,  260,  000 

23 

7, 760  000 

5 

500,  000 

I’ennsylvauia 

02 

1 6 9()0  O'^O 

69 

18  n^n 

1,  595,  000 

Delaware 

4 

li  113  185 

4 

1 113  185 

Maryland 

0 

451, 700 

2 

451  700 

District  of  Columbia 

1 

252  000 

1 

252  000 

Virginia  

9 

2 850  000 

10 

3 450  000 

1 

600  000 

V'est  Virginia 

0 

1 306  000 

G 

1 406  000 

100  000 

North  Carolina 

.0 

1, 100,  000 

1 125  000 

25,  000 

South  Carolina 

4 

1,  000,  000 

4 

1 000  000 

(Jeorgia 

8 

2 050  000 

9 

2 250  000 

1 

200,  000 

Florida 

1 

' 200  000 

2 

9on  nan 

Alabama 

r- 

1,825,  000 

7 

1 825  000 

. 

klississippi 

1 

200  000 

1 

200.  000 

Louisiana 

1 

200  000 

1 

2nn  non 

Texas 

15 

4 000  000 

17 

4,  600,  QUO 

700  OOO 

9 

600,  000 

Arkansas 

3 

700  000 

3 

Kimtucky 

12 

3,  205 1 000 

12 

3 205  000 

Tennessee 

12 

4, 475,  000 

11 

3 225  000 

1 

1, 250,  boo 

Ohio 

30 

10, 154'  000 

37 

10  non 

1 

9nn  nnn 

Indiana 

16 

4,  250,  000 

16 

4,  050  000 

200,  bbfli 

Illinois 

17 

3,  875^  000 

18 

4 075  000 

1 

‘^00  000 

Michigan 

8 

2,  865,  000 

7 

2,  700.  000 

1 

165,  obb 
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s^o.  04. — Numhkr  ok  National  IUnks  in  each  State,  RESEin  e City,  and  Terri- 
tory, WITH  Capital  exceeding  $150,000,  etc. — Continued. 


I 


T 

1 

lieserve  cities,  States,  and 

Sept.  30, 1901. 

Sept.  15,  1902. 

Increase. 

Decrease. 

j Territories. 

1 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

j states,  etc. — contiinuMl. 

1 Visoonsin 

7 

$1,000.  000 
1, 175,  000 
1,850,  000 
200.  000 

8 

$1,  600,  OOO 

1,  175,000 

2,  050,  000 
200,  000 

1 

I iiinesota 

4 

4 

j owa 

8 

9 

1 

$200,  000 

I lissouri 

1 

1 

i^orth  Dakota 



[■•outh  Dakota 



jlebraska 

2 

5!  10,  000 
850,  OOO 
1,  05(t,  000 

2 

500,  000 

1,  050,  000 
1,  050,  000 

) Kansas 

3 

4 

1 

200,  000 



} Ion tana 

.'■) 

5 

IVvominc: 

Kolorado 

1 

300,  000 

2 

500,  000 
200,  000 

1 

200,  000 
200,  000 

[ lew  Mexico 

1 

1 

ilklahoina 

1 ndian  Territory 

] Yasliington 

7 

1,  530,  000 

7 

1,  530,  000 

Drepon 

j 'alifornia 

5 

1,  500,  000 

5 

1,  500,  000 

1 dalio 

i Ttab 

3 

1,  000,  000 

3 

1,000,  000 

Ilevada 

t Arizona 

i Alaska 

i lawaii 

1 

500,  000 

1 

500,  000 

j 

i Total 

.'■)41 

1 (10,  757,  r>05 

548 

161,702,525 

19 

5,  175,  000 

12 

$4,  229,  980 

j 

• Total  TJ nit  ed  States . . 

il 

871 

419,  G53,  165 

870 

451,  975,  305 

26 

40,  882, 120 

27 

8,  559,  980 



^ifo.  65. — COMI'ARATIVE  STATEMENT  OF  THE  ReSOUUCES  AND  LlAIHI.ITIES  OF  THE 
I National  IJanks  from  1804  to  1902,  iNCLiKsn  E. 


i 


Oct.  3, 

Oct.  2, 

Oct.  1, 

Oct.  7, 

Oct.  5, 

Oct.  9, 

Oct.  8, 

1 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

i 

.508 

1,513 

1,644 

1,642 

1.643 

1,617 

1,648 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

RESOURCES. 

jrillionx. 

Mill  ion  ft. 

Millionfi. 

Millions. 

Millions. 

Millions. 

Jlillions. 

jpoans 

93.  2 

487.  2 

603.  3 

609.  7 

657.  7 

682.  9 

715.9 

Tonds  for  circulation 

1 

r 331.8 

338.  6 

340.  5 

339.  5 

340.  9 

Jtber  United  Sfate.s  bonds 

108. 1 

427.  7 

95. 0 

80.3 

74. 1 

44.  6 

37.7 

Stocks,  bonds,  etc 

j 

1 15.9 

21.5 

20.  7 

22.  2 

23.  6 

Tue  from  banks 

34.0 

107.  3 • 

122.9 

103.  6 

110. 1 

100.8 

109.4 

leal  estate 

2.  2 

14.7 

17. 1 

20.6 

22.  7 

25.2 

27.5 

Specie 

1 <40 

/ 18.  1 

9.2 

12.8 

13. 1 

23.0 

18.5 

ijegal-tender  notes 

J 44.  o 

\ 190.0 

202.  8 

158.4 

1.56. 1 

129.6 

122.  7 

I'lational-bank  notes 

4.7 

16.  2 

17.4 

11.8 

11.8 

10.8 

12.5 

I lleariTip-bniise  excban  pes 

72.3 

103.  7 

134.  6 

143.  2 

108.  8 

79.1 

- T.  K pp.rtirtr'nt.ofl  of  dpTiftait.  ..... 

file  from  IT.  S.  Treasurer 

)ther  resources 

10. 1 

26.3 

7.9 

8.6 

9.6 

9.8 

22.9 

Total 

297.1 

1,  359.  8 

1,  527.  0 

1,499.5 

1,  559.  6 

1,  497.  2 

1,510.7 

liabilities. 

1 Capital  stock 

86.8 

393.2 

415.  5 

420. 1 

420.6 

426.4 

430.4 

birplus  fund 

2.0 

38.7 

53.  3 

66.  7 

78.0 

86.  2 

94. 1 

j Jndiyided  profits 

6.0 

32.4 

32.  6 

33.8 

36. 1 

40.7 

38.6 

Circulation  outstanding 

45.2 

171.3 

290.0 

297.9 

298.  7 

296.  0 

293.  9 

3ue  to  dejiositors 

122.2 

549. 1 

598.  0 

568.2 

603.  1 

523.  0 

512.8 

J Due  to  banks 

34.9 

174.  2 

137.5 

112.8 

123. 1 

118.9 

130.  0 

! Ither  lialiilitie.s  . 

.9 

. 1 

6.0 

10.9 

Total 

i 

297.1 

1,  359, 8 

1,527.0 

1,  499.  5 

1, 559.  6 

1,  497.  2 

1,510.7 

t 
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(35. — COMPAKATIVK  STATEMENT  OF  THE  RESOURCES  AND  LiAHILITIES  OF  THE 
National  ]Janks  from  1864  to  1902,  inclusive — Continue<l. 


Oct.  2, 

Oct.  3, 

Sept.  12, 

Oct.  2, 

Oct.  1, 

Oct.  2, 

Oct.  1, 

Oct.  1, 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1,707 

1,919 

1,976 

2,004 

2,087 

2,089 

2,080 

2,053 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

iiKSou:iCE.s. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Loans 

8;h.  0 

877.  2 

944.  2 

954.4 

984.  7 

931.3 

891.  9 

834.0 

Lontls  for  circulation 

3GL5 

382.  0 

388.3 

383.  3 

370.  3 

337.2 

336.8 

347.6 

Otlicr  Ihiitcd  Statt>s  IkuhIs. 

45.  8 

27.  0 

23.  0 

28.  0 

28. 1 

47.8 

45.0 

94.7 

Stocks,  bonds,  etc 

24.  5 

23.  5 

23.  7 

27.8 

33.5 

34.4 

34.5 

36,9 

Due  from  l)ank8 

143.  2 

128.2 

149.  5 

134.8 

144.7 

146.9 

129.9 

138.9 

Ib-al  estate 

30.  1 

32.3 

34.7 

38.1 

42.4 

43.1 

45.2 

46.7 

Specie 

13.2 

10.2 

19.  9 

21.2 

8. 1 

21.4 

22.7 

30.7 

Lej'ul-tender  notes 

107.  0 

102. 1 

92.4 

80.0 

76.5 

84.2 

66.  9 

04.4 

National-bank  notes 

14.  3 

15.8 

16.1 

18.5 

18.5 

15.9 

15.0 

16.9 

Clearing-liouseexchilnges. . 

115.2 

125.0 

100.3 

109.  7 

87.  9 

100.0 

74.5 

82.4 

IT.  S.  certificates  of  dei»osit  . 



6.7 

20.6 

42.8 

48.8 

29.  2 

33.  4 

32.7 

Diiofrmn  IT.Ss 

20.3 

19.  6 

10.7 

16.0 

16.5 

other  resources 

41.2 

25.2 

17.3 

18.3 

19. 1 

19. 1 

28.7 

24.9 

Total 

1,  730.  6 

1,755.8 

1,830.6 

1,  877.  2 

1,  882.  2 

1,  827.  2 

1,  741. 1 

1,707.3 

LIABILITIES. 

Capital  stock 

458.3 

479.6 

491.0 

493.8 

504.8 

499.8 

479.5 

466.2 

Surplus  fund 

101. 1 

110.3 

120.3 

129.  0 

1.34.  4 

132.2 

122.8 

116.9 

Undivided  jirolits 

42.  0 

46.0 

54.  5 

51.5 

53.0 

46.4 

44.5 

40.9 

Circulation  outstanding  ... 

317.4 

335. 1 

340.3 

334.2 

319. 1 

292.  2 

291.9 

301.9 

Duo  to  dejmsitors 

031.4 

628.  9 

640.0 

683.8 

679.4 

666.  2 

630. 4 

668.4 

Due  to  banks 

171.9 

143.8 

173.  0 

175.8 

179.7 

179.8 

161.6 

165.1 

Other  liabilities 

8.5 

11.5 

11.5 

9. 1 

11.8 

10.6 

10.4 

7.9 

Total 

1,730.0 

1,755.8 

1,  830.  0 

1,  877,  2 

1,882.2 

1,  827.  2 

1,741. 1 

1,  767. 3 

Oct.  2, 

Oct.  1, 

Oct.  1, 

Oct.  3, 

Oct.  2, 

Sei)t.30, 

Oct.  1, 

Oct.  7, 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

2,048 

2,090 

2,132 

2,269 

2,501 

2,664 

2,714 

2,852 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

RESOURCES. 

bullions. 

Millions. 

bullions. 

]\lillions. 

Millions. 

Millions. 

bullions. 

Millions. 

Loans 

878.  5 

1,041.0 

1, 173.  8 

1, 243.  2 

1,309.2 

1,  245.  3 

1,  306. 1 

1,451.0 

Londs  for  circulation 

357.  3 

357.  8 

303.3 

357.6 

351.4 

327.  4 

307.  7 

258.5 

Other  United  States  bonds. 

71.2 

43.6 

56.5 

37.4 

30.7 

30.  4 

31.8 

32.4 

Stocks,  bonds,  etc 

39.7 

48.9 

61.  9 

66.2 

71. 1 

71.4 

77.5 

81.8 

Duo  from  banks 

107.3 

213.  5 

230.8 

198.  9 

208.  9 

194.2 

235.3 

241.4 

Real  cstato 

47.8 

48.  0 

47.3 

46.  5 

48.3 

49.9 

51.3 

54.1 

Specie 

42.  2 

109.3 

114.3 

102.9 

107.8 

128.6 

174.9 

156. 4 

Legal-tender  notes 

09.  2 

56.0 

53.2 

63.  2 

70.  7 

77.0 

69.7 

62.8 

National-bank  notes 

10.  7 

18.2 

17.7 

20.  7 

22.1 

23.3 

23.1 

22.7 

Clearing-house  exchanges . . 

113.0 

121. 1 

189.2 

208.  4 

96.4 

06.3 

84.9 

95.9 

U.  S.  certificates  of  deposit. 

20.  8 

7.7 

6.7 

8.7 

10.0 

14.2 

18.8 

5.9 

Duo  from  U.  S.  Treasuier  . . 

17.0 

17. 1 

17.5 

17.2 

16.6 

17.7 

14.9 

14.0 

Other  resources 

22.1 

23.0 

26.2 

28.9 

28.9 

33.8 

36.9 

37.4 

Total 

1,  868.  8 

2, 105.  8 

2,  358.  4 

2,  399.  8 

2,  372.  7 

2,  279.  5 

2,  432.  9 

2, 513.9 

LIABILITIES. 

Capital  stock 

454.1 

457.6 

463.8 

483.1 

509.7 

524.3 

527.  5 

548.5 

Sur])lus  fund 

114.8 

120.5 

128.1 

132.0 

142.0 

147.0 

146.6 

157.3 

Undivided  profits 

40.3 

46. 1 

56.4 

61.2 

61.6 

63.2 

59.3 

66.5 

Circulation  outstanding  . . . 

313.8 

817.3 

320.2 

315.0 

310.5 

289.8 

269.  0 

228.8 

Due  to  depositors 

736.9 

887.9 

1,  083. 1 

1, 134.  9 

1,  063.  6 

993.  0 

1,116.7 

1,  189. 5 

Due  to  banks 

201.  2 

267.9 

294.9 

259.9 

270.4 

246.4 

299.7 

308.6 

Other  liabilities 

6.7 

8.5 

11.9 

13.7 

14.9 

15.8 

14.1 

14.9 

Total 

1,  868. 8 

2, 105.  8 

2,  358.  4 

2,  399.  8 

2,  372.  7 

2, 279.  5 

2, 432.  9 

2,  513.9 
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No.  65. — Comparative  Statement  of  the  Resources  and  Liabilities  of  the 
National  Banks  from  1864  to  1902,  inclusive — Continued. 


Oct.  5, 
1887. 

Oct.  4,  [ 
1888. 

Sept.  30, 
1889. 

Oct.  2, 
1890. 

Sept.  25, 
1891. 

Sept.  30, 
1892. 

Oct.  3, 
1893. 

Oct.  2, 
1894. 

3,040 

banks. 

3,140 

banks. 

3,290 

banks. 

3,540 

banks. 

3,677 

banks. 

3,773 

banks. 

3,781 

banks. 

3,755 

banks. 

RESOURCES. 

Million  g. 

Milliong. 

Millions. 

irUlions. 

Millions. 

Millions. 

Millions. 

trillions. 

Loans  

1,  587.  5 

1,684.2 

1,817.3 

1,  986. 1 

2,  005.  5 

2, 171.0 

1,  843.  6 

2, 007. 1 

[Bonds  for  circulation 

189.1 

171.9 

146.5 

140.0 

150.0 

163.3 

206.  4 

199.  6 

i )tlier  United  States  bonds  . 

34.7 

60.7 

48.5 

30.7 

24.9 

20.2 

17.6 

25.9 

iStocks,  securities,  etc 

88.8 

99.8 

109.3 

115.5 

125.2 

154.5 

148.  6 

193.3 

'Due  from  banks 

256.  3 

294.0 

335.4 

336.2 

338.7 

409.  5 

277.5 

399.  3 

Real  estate 

58.0 

62.6 

69.4 

76.8 

83.3 

87.9 

89.  2 

97.9 

Specie 

165.1 

178.1 

164.3 

195.9 

183.5 

209.1 

224.7 

237.  3 

Legal-tender  notes 

73.7 

81.1 

86.8 

80.6 

97.6 

104.3 

114.7 

120.  5 

National-bank  notes 

21.9 

21.6 

20.9 

18.5 

20.0 

19.6 

22.4 

18.  0 

|jUlearing-bou8e  exchanges  . 

88.8 

102.4 

136.8 

106.  8 

122.  0 

105.  5 

106.2 

88.5 

IT.  S.  certificates  of  deimsit. 

6.2 

8.9 

12.9 

6.2 

15.7 

14.0 

7.0 

45. 1 

Due  from  U.  S.  Treasurer. . 

9.3 

8.5 

7.4 

6.9 

8.0 

8.2 

10.2 

9.6 

: Other  resources 

40.8 

41.9 

42.8 

41.3 

38.7 

43.0 

41.4 

31.2 

Total 

2,  620.  2 

2,  815.  7 

2, 998.  3 

3,  141.  5 

3,  213. 1 

3,  510. 1 

3, 109.5 

3,  473.  9 

LIABILITIES. 

bapital  stock 

578.5 

592.6 

612.  6 

650.  4 

677.4 

686.6 

678.5 

668. 9 

ifeurplus  fund 

173.9 

185.5 

197.4 

213.6 

227.  6 

238.9 

246.  8 

245.2 

[Undivided  profits 

71.5 

77.4 

84.9 

97.0 

103.3 

101.6 

103.5 

88.9 

? Circulation 

167.3 

151.8 

128.5 

123.0 

131.3 

143.  4 

183.0 

172.3 

Due  to  depositors 

1,274.7 

1,406.5 

1,522.0 

1,  594.  2 

1,  608.  6 

1,  779.  3 

1,  465.  4 

1,  742. 1 

tone  to  banks 

329.6 

375.6 

425.3 

426.  4 

430.6 

530.7 

349.3 

52().  9 

t Other  liabilities 

24.7 

26.3 

27.6 

36.9 

34.3 

29.6 

83.0 

29.6 

Total 

' 

2,  620.  2 

2,  815.  7 

2, 998.  3 

3,141.5 

3,  213. 1 

3,510.1 

3, 109. 5 

3,  473.  9 

l\ 

1 

Sept.  28, 
1895. 

Oct.  6, 
1896. 

Oct.  5, 
1897. 

Sept.  20, 
1898. 

Sept.  7, 
1899. 

Sept.  5, 
1900. 

Sept.  30, 
1901. 

Sept.  15, 
1902. 

1 

3,712 

banks. 

3,676 

banks. 

3,610 

banks. 

3,585 

banks. 

3,  595 
banks. 

3,871 

banks. 

4,221 

banks. 

4,601 

banks. 

i 

RESOURCES. 

Millions. 

Millions. 

Millio7is. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Loans  

2,  059.  4 

1,893.3 

2,  066.  8 

2, 172.  5 

2,516.0 

2,  709.  9 

3,  051.  7 

3,314.2 

Bonds  for  circula- 
tion   

208.7 

237.3 

227.5 

224.6 

229.  6 

294.9 

329.4 

324.  2 

Other  United  States 
l)onds 

26. 1 

25. 1 

32.5 

114.5 

100.3 

113.9 

115.0 

132.7 

!:  Stocks,  securities, 
etc 

195.0 

189.0 

208.8 

255.  2 

320.4 

367.2 

448.6 

493.  1 

Due  from  banks 

376.7 

331.5 

494.4 

525.5 

685.  8 

730.4 

785.0 

820.  2 

i Real  estate 

103.8 

105.4 

108.4 

109.  9 

109.3 

107.2 

109.2 

114.2 

Specie 

196.2 

200.8 

239.  4 

293.  9 

338.6 

373.3 

376.  7 

360.  2 

j.  Legal-tender  notes  . 

93.9 

110.5 

* 107. 2 

110.0 

111.2 

145.  0 

151.0 

141.  8 

Nalional-bank  notes 

15.5 

18.0 

20.6 

19.7 

20.  1 

25.4 

23.7 

22.  9 

1 Clearing-house  ex- 
changes   

57.5 

76.8 

112.3 

110.3 

154.8 

124.5 

236.  7 

327.8 

f U.  S.  certificates  of 
deposit 

49.9 

31.8 

42.3 

16.8 

16.5 

2. 1 

11.8 

(«) 

Due  from  U.  S. 
Treasurer  

10.4 

11.6 

11.2 

13.8 

11.5 

15.9 

17.8 

18.2 

( Other  resources 

30.5 

32.5 

33.7 

36.8 

36.2 

32.4 

38.7 

38.4 

Total 

3,  423.  6 

3,  263.  6 

3,  705. 1 

4, 003.  5 

4,  650.  3 

5,  048. 1 

5,  695.  3 

6, 113.9 

I LIABILITIES. 

Capital  stock 

657.1 

648.  5 

631.5 

621.5 

605.8 

630.  3 

655.3 

705.5 

Surplus  fund 

246.5 

247.7 

246.3 

247.6 

248.4 

261.9 

279.  5 

326.  4 

Undivided  i)rofi  t s .. . 

90.4 

88.6 

88.4 

93.0 

102. 1 

127.6 

151.0 

169.2 

Circulation 

182.5 

209.  9 

198.9 

194.5 

200.  3 

283.  9 

323.9 

318.0 

Due  to  depositors . . . 

1,  715.  2 

1,613.1 

1,  869.  5 

2,106.6 

2,  529.  6 

2,  602. 1 

3,  044.  6 

3,  333.  2 

Due  to  banks 

494.9 

415.1 

645.7 

698.  3 

928.9 

1,096.5 

1,  185.  3 

1,  200.  4 

Other  liabilities 

37.0 

40.7 

24.8 

42.0 

35.  2 

45.8 

55.7 

61.2 

Total 

3,  423.  6 

3,  263.  6 

3,  705. 1 

4,  003.  5 

1 

4,  650.  3 

5,  048. 1 

I 5,  695.  3 

6, 113.9 

rt Included  in  “specie.” 
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(5(5, — Abstract  of  the  Resouuces  and  Liabilities  of  the  National  Bank? 
AT  Close  of  JiusiNPLSS  Seftembku  15,  1902;  the  Condition  of  Banks  in  Neiv 
Yobk  City,  in  the  Thkee  Cextbal  Reserve  Cities,  in  Othku  Keseuvi) 
Cities,  and  of  the  Country  Banks. 


Central  reaervo  cities. 


Now  York  t 
City. 


New  York, 
Chicago, 
St.  Louis. 


Other  re.se rve 
cities.o 


KESOUKCE.S. 


Loansantldi.scoiints. . 

Overdralts 

Bonds  for  circulation. 
Boiid.s  for  di'i>o.sits .... 
IT.  S.  bonds  on  hand . . . 

Prciniiiins 

Stocks,  sccurities.etc. 
Banking  liouse,  fur- 
niture, anti  lixtures. 
Otlicr  real  estate  and 
mortgages  ow  iied  — 
Due  from  national 
banks,  not  reserve 

agents  

Due  from  State  banka 

and  hankera 

Due  from  reserve 

agents  

Int’l-revenue  stamxis. 
Checks  and  cash  items 
Exchanges  for  clear- 
inghouse  

Notes  of  other  na- 
tional banks 

Fractional  currency, 
nickels,  and  cent.s.. 

Specie 

Legal-tender  notes  . .. 

Redemjdion  fund 

Due  from  U.  S.  Treas- 
urer  

Total 

LIABILITIES. 


$607,  058,  485. 12  $877, 934,  942.  52 
213, 583.77|  429,583.03 

3.5,  835,  000.  00  50,  585,  000.  00 

39,783,000.00  44,212,000.00 

541,350.00  619,020.00 

3,  254,  480.  87,  3,  .527,  658.  84 

91,  879,  050.  32  113,  694,  452.  93 

17,848,316.  10 

18,  352,  452.  38 

2,  351,840.  50 

2,  639,  998. 04 

45,  729,  682.  94 

98,  481,074.01 

5,  062,  215.  09 

25,  031, 174.70 

6,  337.  66 
5,  091, 259.  02 

15,  303.  44 
5, 776,  795.  79 

251,269, 187. 19 

265,  602,  268.  64 

736, 944.  00 

2,  391,  697.  00 

68,  569.  92 
136,  930,  350.  57 
47,  372,  532.  00 
1,  772,  663.  00 

94,  791.32 
181,442,396.24 
66,  747,  157.  00 
2,  495.  163.  00 

930,  502.  88 

1,131,202.88 

1,293,735,350.  95 

1,761,204,131.76 

Capital  stock 

Surj)lu8  fund 

Undivided  profits 

National-bank  notes. . 

State-bank  notes 

Due  to  national  hanks 
Due  to  State  lianks 

and  bankers 

Due  to  trust  com- 
panies and  savings 

hanks 

Due  to  reserve  agents. 

Dividends  unpaid 

Individual  deposits.. 

U S.  de])osits 

Deposits  of  IT.  S.  dis- 
bursing officers 

Notes  and  bills  redis- 
counted   


90,  600,  000. 00 
63,  r)20,  000. 00 
36,  800,  628,  79 
34,  679, 177.  50 
16,  542.  00 
248,  383,  238. 95 

68, 102,  274.  25 


97,  289,  469.  04 


66,  519.  66 
603,  565,  374.  02 
39,  355,  862.  04 

403,  849.  60 


129,  750,  000.  00 
83,  520,  000.  00 
46,  046,  273.  60 
49,  085,  755.  00 

16,  542.  00 
368,  981,  476.  89 

130,  337,  906.  87 


110,  406,  583.  06 


80,627. 16 
779,  208,  688.  96 
43,  636,  792.  26 

573,  220.  82 


Bills  payable 

Otlier  liabilities. 

Total 


100,  000.  00 

10,852,415. 10 


5,  987,  928.  37 
13,  572,  336.  77 


,293,735,350.  95 


1,761,204,131.  76 


.$865,  808,  262.  93 
4,  248,  991.96 
62,  383,  700.  00 
36,  856,  800.  00 
1,753,380. 00 
2,801,776.  88 
120,510,  351.22 

21,608,610.  98 

3,790,111.25 


95, 103,  550. 94 

31,  884,  737.  27 

164,  985,  032.  75 
37,  715.  00 
5, 124, 582. 46 

54,  609,  752.  82 

5,  758,  095. 00 

251,  372.  61 
92,  580,  585. 10 

32,  553,  517.  00 
3,  057,  363.  50 

723,  382.  78 


1,006,431,672.  45 


161,  762.  780.  00 
89,  905,  274.  94 
34,  832,  ,574.  91 
60,  777,  722.  50 
2,  339.  00 
235,  828,  617.  30 

107,  605,  689.  70 


90,  977,  254. 49 
23,  280,  941.  03 
180,  220.35 
752,  548, 120.  70 
33, 005, 147.  21 

3,  267,  825.  49 

502,  240,  99 
3,  347,  000. 00 
8,  607,  923.  84 


1,606,431,672.  45 


Country  banks. 

Aggregate. 

$1,  536,  384,  275.  24 
29, 432,  977.  59 
211,285,060.  00 
4.3,616,350.  00 
5,  635,  700.  00 
5,  888,911.29 
258, 904,  922.  42 

.$3,  280,127,480.61 
34, 111,552. 5( 
324,  253,  760. 0( 
124, 685, 1.50.  Oi 
8,008, 100. 0( 
12,218,  347.0] 
493, 109,  726. 5' 

52,  691,  205.  51 

92,  652,  268. 8' 

15, 128,  880. 02 

21, 558,  989. 3] 

71,031,570.  07 

264,  616,195.0: 

33,  077,  605.  58 

89,  99.3,517. 5! 

300,  655,  .545.  61 
233,  569.41 
13,  599,  729.  41 

465,  640, 578. 3( 
286, 587. 81 
24,  501,107. 6t 

7,  550,  559.  61 

327,  762, 581. 0’ 

14,712,  081.00 

22,  801,873.01 

1,  032, 1.32.  90 
92,  213, 138.  68 
42,  456,  944.  00 
10,  247, 152.  38 

1,  378,  296. 8: 
366,  236, 120. 01 
141,757,618.0' 
15,  799,  678. 8> 

514,797.57 

2,  369,  383, 2: 

2,  746,293,108.  29 

6, 113,  928,912.5' 

414,022,  6.37. 00 
152, 968,  678.  72 
88,  337,  663.  52 
208,128,331.50 
23,  900.  50 
44,  075,  436.  40 

705,  535, 417.0 
326,  393,953.6 
109,  216,  512. 0 
317,  991,  809. 0 
42, 781, 5 
648, 885,  530.5 

47,  277,  933.  39 

285,  221, 529. 9 

.33,  836,  771. 15 
7,732,  623.11 
707,711.99 
1,677,517,  084.  27 
40,  455,  830. 12 

235,  220,  608. 7 
31,01.3,  564.1 
968,  559. 5’ 
3,  209,  273, 893, 9 
117,  097,  769.5 

3, 004,  987.  54 

6,  846, 033. 

8,  538,  839.  59 
1.5,  524,879.41 
4, 139,  800.  08 

9,  041, 080.  :> 
24,  859, 807. 7* 
26,  320,  060.  ti* 

2,  746,  293, 108.  29 

6, 113, 928,  912.5 

u Other  reserve  cities  are  Boston,  Thiladeliihia,  Baltimore,  Albany,  Brooklyn,  Pittsburg,  WashingtoiN 
Savannah,  New  Orleans,  lloii.ston,  Dallas,  Louisville,  Cincinnati,  Cleveland,  Columbus,  Indianapolisi 
Detroit,  Milwaukee,  Des  Moines,  Minneapolis,  St.  Paul,  Kansas  City,  Kans.,  Kansas  City,  Mo.,  Sti 
Joseph,  Lincoln,  Oiuaha,  Denver,  San  Francisco,  Los  Angeles,  and  Portland,  Oreg. 
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vT).  G7. — Highest  and  Lowest  Points  heached  in  the  Pkincteal  Items  of 
[ Resources  and  Liabilities  of  National  Banks  during  the  Existence  of 
I the  System,  as  shown  by  Reports  of  Condition. 


Jan.  1, 

Sept.  15, 

Highest  i)oint  reached. 

Lowest  point  reached. 

1866. 

1902. 

Amount. 

Date. 

Amount. 

Date. 

papital 

Capital,  surplus,  and 

$403,  357,  346 

$705,  535,  417 

$705,  535,  417 

Sept.  15, 1902 

$403,  357,  346 

Jan.  1, 1866 

, undivided  protitsu . 

475,  330,  204 

1,201, 145,  883 

1,201,  145,  883 

do 

475,  330,  204 

Do. 

Circulation 

Cotal  investments  in 

213,  239,  530 

317,  991,  809 

341,  320,  256 

Dec.  26, 1873 

122, 928,  084 

Oct.  2, 1890 

United  States  bonds . 

440,  380,  350 

456,  947,010 

712, 437,  900 

Apr.  4,1879 

170,  6.53,  059 

Do. 

P ndividual  deposits. . . 

520,  212, 174 

3,  209,  273,  894 

3,  209,  273,  894 

Sept.  15, 1902 

501,  407,  586 

Oct.  8, 1870 

mans  and  discounts. . 
lasb : 

N a t i o n a 1 - b a n k 

500,  650, 109 

3,  280, 127,  481 

3,  280, 127,481 

do 

500,  650, 109 

Jan.  1,1866 

notes  

20,  406,  442 

22,  861,  873 

28,  809,  699 

Dec.  31, 1883 

11,841,104 

Oct.  7, 1867 

Legal-tender  notes 

187,  846,  548 

141,757,618 

205,  793,  578 

Oct.  1, 1866 

52, 156,  439 

Mar.  11,1881 

Specie 

16,  909,  363 

366,  236, 120 

407,  082.  162 

Feb.  25,1902 

8,  050,  330 

Oct.  1,1875 

(I  Undivided  profits,  less  expenses  and  taxes  paid,  beginning  1894. 


I 


I 

1 


n"0.  68. — PERCENTAIiES  OF  LOANS,  UNITED  SPATES  BoNDS,  AND  LAWFUL  MONEY 
TO  THE  Aggregate  K’esources  of  National  Banks,  on  or  about  October  1, 
FOR  1866  AND  1886  TO  1602. 


i 


1866. 

1889.^ 

1890. 

1891. 

1892.  1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

\ 

r.  ct. 

r.  ct. 

P.  ct. 

P.  ct. 

P.  ct.  P.  ct. 

P.  ct. 

P.  ct. 

P.  ct. 

P.  ct. 

P.  ct. 

i*.  ct. 

P.  ct. 

P.  ct. 

P.  ct. 

joans  and  discounts . 

41.3 

72.2 

74.3 

72.9 

73.3  68.7 

68.6 

70.9 

67. 1 

55.3 

54.2 

53.7 

53.2 

5:1. 0 

53.7 

"uited  States  bonds. 

36.3 

7.8 

6.4 

6.4 

6.  2 8.  4 

7.  7 

8.  1 

9.  3 

7.0 

10.6 

7.  1 

8. 1 

7.8 

7.5 

Lawful  money  a 

1.5 

6.5 

7.4 

6.  7 

7.1|  4.3 

8.  1 

6.8 

7. 1 

6.4 

9.2 

10.0 

10.3 

9.5 

8.3 

Total 

79. 1 

86.5 

88.1 

86.0 

86.6  81.4 

84.4 

85.8 

83.5 

68.7 

74.  0 

70.8 

71.6 

70.3 

69.5 

;Japital 

27.2 

21.0 

20.  7 

21.1 

19.5  21.8 

19.2 

19.  2 

19.9 

17.3 

15.  6 

13.  0 

12.5 

11.5 

11.5 

[Surplus  and  profits. . 

5.6 

10. 1 

9.9 

10.3 

9.7  11.3 

9.6 

9.8 

10.3 

9.0 

8.5 

7.5 

7.7 

7.6 

8.1 

^ ndividual  deposits  . 

36. 9 

48.9 

49.8 

49.4 

50.3  46.6 

49.8 

49.7 

48.9 

50.0 

50.9 

52.7 

49.7 

51.6 

52.5 

Total 

69.7 

80.0 

80.  4 

80.8 

79.5  79.7 

78.  e 

78.7 

79.  1 

76.3 

75.0 

73.2 

69.9 

70.7 

72.1 

Embraces  sjiecie  only,  up  to  and  iucliuliug  1898. 
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(3()_ Classification  of  IjOans  madk  uy  tiif:  National  Banks  in  the  Cen- 

THAL  Reserve  Cities  (New  York,  Chicago,  and  St.  Loi’is)  and  other 
Reserve  C'ities,  together  with  Country  Banks,  on  Approximate  Dates 
for  the  Past  Fi\'e  Years. 

SEPTEMBER  20,  1898. 


No.  of  banks. 

On  ilemand, 
paper  witli 
one  or  more 
individual 
or  linn 
names. 

On  demand, 
3ecure<l  hy 
stocks, 
bonds,  and 
other  i)er- 
sonal secu- 
rities. 

On  time, 
])aper  witli 
two  or  more 
individual 
or  linn 
names. 

On  time, 
single-name 
pa])er  (one 
person  or 
tirm),  with- 
out other 
security. 

On  time, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities, or  on 
mortgages 
or  other 
real-estate 
security. 

Total. 

New  York 

47 

.$6, 009,  726 

$170,  224,  464 

$107,  462,  545 

$68, 160,  380 

$89,  849,  440 

.$441,706, 555 

( Hiicago 

17 

6,  809, 258 

18,  647,  665 

36,  466,  804 

17,510,  171 

26,  433,310 

105,  867, 208 

St.  Louis 

6 

2, 426,  954 

4,  898,  041 

16.  097,  654 

2,  252,  334 

9,  037,  742 

34,712,725 

Other  reserve  cities . 

256 

40, 674,  447 

112,315,  767 

209,  360,  361 

91,  000,  661 

105,  306,  677 

558,  657, 913 

Country 

3,  259 

64,  980,  868 

65,331,665 

532,  726,  294 

154,  568,  061 

197,410,  339 

1,  015,  017, 227 

Total 

3,585 

120,  901,2.53 

371,  417,  602 

902, 113,  658 

333,  491,  607 

428,  037,  .508 

2, 155, 961,628 

SEPTEMBEPv,  7,  1899. 


"Mow  nrU  ....  

44 

1 

$4, 100,  650  $228,  081,  518 
8,462,484'  29,681,294 
5,128,1161  14,602,120 
54,278,591  189,009,000 
83,063,139  91,421,153 

$94, 621,869 

.$70, 139,  361 

$144,  929,  732 

$541,  873, 130 

( IhicafTO 

16 

43,  605,  444 

21, 192,  040 

27,  211,  581 

130,  152, 843 

St.  Loui.s  ... 

6 

18,  435,  592 

3,310,  247 

10,154,  020 

51,ti90, 095 

Other  reserve  cities . 
Country 

255 
3,  274 

200,  385,  996 
550,  060,  403 

105, 505,  584 
170,  760,  605 

126,  322,719 
202,  227, 993 

675, 501, 890 
1, 097, 533, 293 

Total 

3,  595 

155,  032,  980 1 552,855,085 

907, 109,  304 

370,  907, 837 

510,  846,  045 

2,  496,  751,  251 

SEPTEMBER  5,  1900. 


New  York 

Chicago 

St.  Louis 

Other  re.serve  cities . 
Country  

Total 

44 
14 
6 
267 
3,  540 

.$7, 166,  020 
9,  582,  825 
4,  059,  545 
63,917,  071 
98,  554,  562 

$254,  624.  961 
25,  289,  639 
14,  389,  300 
178,  497,  480 
103, 753,  859 

$101,904,  347 
50,  823,  609 
16, 883,350 
218,  342,636 
590,  340,  551 

$76, 126,  744 
26,  954,  364 
5,  874,  770 
12.3,  556,  845 
189,  291, 119 

$129,  750,  978 
29,  416,  746 
10,  509, 191 
137,  996,  033 
219, 153, 097 

$569,  573, 050 
142, 067, 183 
51,716,156 
722, 310, 065 
1,  201, 093, 188 

3,871 

183,  280, 023  576,  555,  239 

i 

978,  294,  493 

421,  803,  842  526,  826, 045 

1 

2,  686, 759, 642 

SEPTEMBER  30,  1901. 


New  York 

Chicago 

St.  Louis 

Other  reserve  cities . 
Country 

Total 

42 

12 

7 

275 
3,  885 

.$7,  613,  978 
9,  703,  019 
6,  761,749 
69,  554.  575 
117,979,374 

.$271,088,  313 
31, 175,  898 
22,  241,  620 
213,709, 127 
127,422,  459 

$122, 370,379 
52,  225,  593 
23, 396,  609 
236,  043,  004 
652,  966,  905 

.$81,  007,  382 
39,  533, 909 
7,  037,  263 
128,  876,  387 
211,793,976 

$128,  856,  402 
34,581,130 
15,446,270 
152,  209,  706 
254,  960,  891 

$610, 936,  454 
167,  219, 549 
74,  883,511 
800,  452, 799 
1,365, 123, 605 

4,  221 

211,612,  695 

665,097,417 

1,  087,  002,  490 

468,  248,  917 

586,  054,  399 

3,  018, 615, 918 

SEPTEMBER  15,  1902. 


New  York 

Cliicafio 

St.  Loiii.s 

Other  re.serve  cities . 
Covintry 

Total 


44 

11 

6 

272 
4,  268 

$6,  207,  376 
8,  985, 874 
10, 479,  698 
74,  623,  681 
137, 025,  392 

$263,  775,  891 
28,  208,  073 
24,  393,  604 
237,  494,  256 
152,  983,  009 

$118, 235,348 
67,  564,  698 
26,  490,  087 
244,  949,  689 
719, 176,711 

$86,119,  928 
45,  381, 163 
6,  674.688 
141,829,  428 
237, 143,  870 

$132,719,  942 
36,  792,  511 
15,  906,  061 
166,911,  209 
290,  055,  293 

4,  601 

237,  322,  021 

706,  854,  833 

1, 176, 416, 533 

517, 149,  077 

642, 385,  016 

$607,  058, 485  i 
186, 932,3191 
83, 944, 138  < 
865, 808, 263 : 
1,  536, 384, 275 ' 


3,280,127, 4801 
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Vo.  70. — Classificatiox  ok  the  Loans  ey  National  Ranks  in  New  Yoke  City 

KOR  THE  Last  Six  Years. 


1 Loans  and  dis- 

Oct.  5, 1897. 

Sept.  20, 1898. 

Sept.  7,1899. 

Sept.  5, 1900. 

Sept.  30, 1901. 

Sept.  15, 1902. 

» counts. 

48  banks. 

47  banks. 

44  banks. 

44  banks. 

42  banks. 

44  banks. 

pn  demand,  pa- 
per witli  one 
or  more  indi- 
■ vidnal  or  lirm 

I names 

$5,  420,  573.  27 

.$0,  009,  726.  57 

$4, 100,  650. 19 

!l!7, 166,  020.  38 

$7,  613,  978.  00 

.$6,  207,  375. 80 

1 L)n  d e m a u d, 

1 8 ec  u r e d by 
► stocks,  bonds, 

[ and  other  per- 
) sonal  securi- 
ties  

14.5,012,501.22 

170,  224,  463.  66 

228,  081,517.95 

254,  624,  960.  55 

271,088,313.  00 

263,  775,  891.00 

j)n  time,  paper 

1 witli  two  or 
more  individ- 
nal  or  ti  r in 

R names 

110,002,  620.54 

107,  462,  545.  60 

94,  621,868.  52 

101,904,347.  04 

122,  370,379.  00 

118,235,  347. 96 

tOu  time,  sinf^le- 
k name  pajie  r 
? (one  person  or 
j lirm), without 
«t  other securi tv. 

07,  275,  594.  40 

68,  160,  379.  94 

70. 139,  360.  90 

76, 126,  744.  55 

81,007,  382.  00 

86, 119,  928. 46 

f )n  time,  s e - 
i cured  by 
stocks,  bonds, 
and  other  ])er- 
; sonal  securi- 
f ties,  oron 
real- estate 
• mortgages  or 
r other  liens  on 
realty 

80,  624, 185.  72 

89,  849, 440.  09 

144,  929,  732.  21 

129,  750,  977.  71 

128,  856,  402. 00 

132,  719,  941.  90 

i Total 

408,  335,  475. 15'441,  706,  555.  86 

541,  873, 129.  77 

569,  573,  050.  23 

610,  936,  454.  Oo|607,  058, 485. 12 

CUR  1902,  PT  1 


12 
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71. — Classificatiox  of  I'liK  IjOaxs  and  Discoi’Xts  I5V  THE  Nationai.  Hanks 
IN  THE  Reserve  Cfites  and  in  the  >Statks  and  Tehritohies  on  Sei’Temheu 
15,  1902. 


Reserve  cities, 
States,  and  Terri- 
tories. 

No.  of 
banks. 

On  demand, 
l>aper  with 
one  or  more 
individual 
or  tirm 
names. 

On  demand, 
secured 
by  stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities. 

On  time, 
l)a])er  with 
twuur  more 
individual 
or  linn 
names. 

On  time, 
single- 
name pa- 
per (one 
pers(ju  or 
lirni),with 
out  other 
security. 

On  time, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal se- 
curities, or 
on  mort- 
gages or 
other  real- 
estate  se- 
curity. 

Total. 

CENTRAL  RESERVE 
CITIES. 

New  York  City 

44 

$6,  207,  376 

.$263,  775,  891 

$118,  235,  348 

$86, 119,  928 

$132,  719,  942 

$607,  0.58, 485 

Chicajio 

St.  Louis 

11 

8,  985,  874 

28,  208,  073 

67,  564, 698 

45,381, 163 

36,  792,511 
15,  906,  061 

186,  932,  319 

6 

10,  479,  698 

24,  393,  604 

26, 490, 087 

6,  674,  688 

83,  944, 138 

Total 

61 

25,  672,  948 

316,  377,  568 

212,  290, 133 

138, 175,779 

185,418,514 

877,  934, 942 

OTHER  RESERVE 

CITIES. 

Rostoii 

:{4 

11,640, 197 

46,  787,  679 

51,  875,  556 

33,  984,  363 

21,  607,  223 

165,  895, 018 

Albaiiv 

4 

615,  464 

8,  826,  432 

2,  152,  221 

396,  550 

2,  069,  256 

14,  059, 923 
12, 968,713 

Brookivii 

5 

258,618 

5,  971,  782 

4,  326,  2‘>0 

950,  814 

1,461,209 

Rhiladelpliia 

35 

3,  092,  668 

43, 156,  286 

31,596,611 

35,  934,  314 

39,  306,  494 

153,086, 371 

Pittsburg 

3.3 

9, 639, 145 

45,  457, 864 

28,  312,  630 

10,  429,  890 

16,  119,  301 

109,  958, 830 

Baltimore 

19 

1,  460,  169 

13,  547,  234 

1 1,739,  075 

9,  002.  332 

10,888,919 

46,  637,  729 

AVasliingtou 

11 

967,  022 

6,  997,014 

4, 117,  246 

350,  757 

834,  380 

13, 266,  419 

Savannah 

2 

39,  000 

535,  524 

906,  233 

91,  191 

269,  474 

1,841,422 

New  Orleans 

6 

965,714 

2,  609,918 

5,  285,  681 

1,322,  058 

3,  801,  357 

13,  984,  728 

Louisville 

8 

900,  861 

2,  782,  897 

6,  912,  800 

1, 125,  284 

3,416, 964 

15, 138,  806 

Houston 

6 

25,  700 

47,  883 

2,  024,  804 

1,367,  147 

2,  327,  297 

5,  792,  831 

Dallas 

4 

449,  936 

141,916 

2,  058.  226 

1,461,765 

1,895,  026 

6,  006,  869 

Cincinnati 

13 

3,  752,  330 

8,  955,  618 

11,832,  145 

4, 189,  645 

8,  406,  394 

37, 136, 132 

Cleveland 

16 

7,  217,  445 

15,  731,794 

15,079,038 

5,  871, 126 

4,  312,  656 

48,  212,  059 

(yoluinbus 

6 

960,  788 

1,  504,  038 

5,  082.  225 

1,311,298 

1,813,306 

10,  671,  655 

Indianapolis 

6 

912,  896 

2,  559,  040 

7,  457,  707 

2,560, 160 

3,061,082 

16,  550,  885 

Detroit 

.5 

2,  337,  758 

2,  340,  229 

7,426,411 

1,511,644 

2,351,007 

15,  967,019 

Milwaukee 

5 

4,781,769 

4,  696,  392 

7,  202,  758 

5,  039,  373 

2,  943,  266 

24, 663,  .558 

Des  iMoines 

4 

719,  984 

132,  044 

2,  756,  223 

911,  305 

1,  092,  835 

5, 612,  391 

St.  I’aul 

5 

2, 165,  888 

1,  806,  729 

4,  206,  551 

3,  245,  880 

3,  088,  953 

14,  514,  001 
18.  843,  205 

ilinneapolis 

4 

1,  254,  266 

1,966,  473 

8,  516,  868 

3,  689,  478 

3,416.120 

Kansas  Citv,  Kans. 

2 

6,  600 

16,492 

58,  395 

322,  91 1 

3,  568,  163 

3,  972,  561 

Kansas  City,  ]ilo  .. 

6 

2,  006,  583 

2,  939, 118 

8,  994,  796 

7,  038,  008 

12,  838,  378 

33,  816,883 

St.  Joseph 

3 

1,  101,406 

712,051 

2, 189,711 

1,363,612 

953,  570 

6,  320, 350 

Lincoln 

3 

127,  375 

119,  903 

1,089,923 

235,  108 

1,285,  188 

2, 857, 497 

Omaha 

7 

864,  462 

2,411,  228 

6,  467,  343 

1,470,  711 

5, 556,  948 

16,  770, 692 

Denver 

5 

1,449,  473 

3,  202,  644 

2,  642,  991 

3,  948,  46!) 

5,  926, 169 

17,169, 746 

San  Francisco 

5 

10,  604,  023 

8,  848,  921 

756,  652 

509,  110 

228,  826 

20,  947,  532 

Los  Angeles 

6 

3,413,  055 

2,  240,  743 

1,271,626 

956,  907 

1,  163,  273 

9,  045, 604 

Portland,  Oreg 

4 

893,  086 

448,  370 

610,  953 

1,238,218 

908, 177 

4,  098,  804 

Total 

272 

74,  623,  681 

237,  494,  256 

244,  949,689  141,829,  428 

166,911,209 

865,  808, 263 

Total  all  re- 

— 

serve  cities 

333 

100,  296,  629 

553,  871,  824 

457,  239,  822  280,  005,  207 

352,329,723  1,743,  743, 205 

STATES,  ETC. 

Blaine 

86 

2,  519,  015 

— 

3,  095,  463 

1 6,  627,  956 

2,  978,  067 

2,  635,  302 

1 

1 

27,  856,  703 

New  ilamj)shire. . . 

56 

2,  584,  904 

2,  509,  633 

5,  784,  102 

824,  783 

1,706,797 

13,410,219 

Vermont 

48 

2,  792,  880 

1,  523,  940 

5,  829,  028 

1,420,  867 

1,733,  841 

13,  300,  556 

ilassachusetts 

207 

7, 354,445 

11,  858,  034 

57,  274,  708 

26, 136,  036 

17,323,010 

119,  946,233 

Ithodelsland 

36 

349,  799 

1,  643,  526 

1 1,  599,  309 

9,  522,  957 

4,  3.56,  732 

27, 472, 323 

Connecticut 

83 

4, 159,  667 

7,  354,  461 

22,  ,554.  735 

10,  261,817 

6,  768,  356 

51,  099,  036 

New  York 

299 

12,  974,  029 

21,  223,  806 

71, 189.  203 

16,  575,  047 

16,  341,300 

138,  303, 385 

New  Jersey 

124 

4,  216,  648 

20,  568,  921 

39,  076,  689 

7,  4.52,  202 

8,  933,  070 

80,  247,  .530 

Pennsylvania 

482 

9,  060,  267 

19,  590,  555 

107,  427.  265 

20,278,  146 

28,  335,  018 

184,  691.251 

Delaware 

21 

275,  362 

1,212,429'  3,854.615 

442,  630 

1,  295,  530 

7, 080.  566 

Maryland 

63 

772, 409 

1,232,311 

9,  980,  709 

873,013 

4, 304,  554 

17, 162,  996 

Dist.  of  Columbia. . 

1 

152,  393 

367,  100 

211,608 

30,  352 

386,  560 

1,148,  013 

Virginia 

59 

2,  445,  830 

2,  641,338 

17,  .592,  776 

1,  733,  616 

6,  220,  289 

30,  633, 849 

West  Virginia 

55 

785,  330 

889,  784 

13,  006.  .576 

784,513 

2,  598,  914 

18,  065, 117 

Nortli  Candina 

38 

336,  183 

398,  554 

6,  662,  927 

1,  335,  593 

2,704, 124 

11,437, 381 

South  Carolina 

18 

154,707 

393,  717 

4.  522,  304 

954,  967 

2,  320,  290 

8, 345, 985 

Georgia 

41 

1,  255,  742 

964, 575 

7,  .393,  141 

3,  332,  375 

4,  632,  299 

17,  578, 132 

Florida 

20 

454,  304 

567,  302 

2,  621,  655 

1,  203,  554 

1,  273,  066 

6,  119, 881 

Alabama 

42 

493,691  814,241 

4,  907,  498 

3, 186,  826 

3,  825,  389.  13,  227,  645 
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Jo.  71. — Classification  of  thk  Loans  and  Discounts  by  thk  National  IUnks 
^ IN  THE  Reserve  Cities  and  in  the  States  and  Territories  on  September 
: 15,  1902 — Contiuued. 


5 Reserve  cities, 

( fates,  and  Terri- 
j tories. 

No.  of 
banks. 

On  demand, 
paper  with 
one  or  more 
individual 
or  liriu 
names. 

On  demand, 
secured 
by  stocks, 
bond.s,  and 
other  per- 
sonal secu- 
rities. 

On  time, 
paper  with 
two  or  more 
individual 
or  linn 
names. 

On  time, 
single- 
name  pa- 
per (one 
person  or 
firm),  with- 
out other 
security. 

On  time, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal se- 
curities, or 
on  mort- 
gages or 
other  real- 
estate  se- 
curity. 

Total. 

; AXES,  ETC.— c't’d. 

Mississippi 

17 

$184,  338 

$372,  694 

$1,  834,  837 

$995, 538 

$1,  .569, 163 

$4, 956,  570 

i'uisiana 

23 

512,  224 

268,494 

3,  949,  429 

1,527,312 

1 , 393,  794 

7,  651,  253 

329 

3,  124,  425 

1,  779,  543 

23,  439,  366 

18,  032, 3.54 

22,  579,  856 

68,  955,  544 

grkansas 

9 

123,  055 

153,  071 

2,  386, 160 

803, 464 

976,  495 

4, 442,  245 

^sutucky 

If  nnessee 

87 

2,  531,215 

1,  284, 108 

13,319,  778 

1,  805,  525 

3, 896,  084 

22,  836,  710 

59 

1,  779,  865 

1,  097,  774 

10,  408,  323 

6, 192,  826 

6,  860,  403 

26,  339, 191 

276 

10,  572, 184 

10,  553,  039 

58,  048,  676 

10, 557,  222 

16,  636,  712 

106,  367,  833 

1 [liana 

139 

5,411,753 

2,  944, 120 

27,  504,  045 

4,  748,  767 

5,  293,  285 

45,  901,  970 

finois 

265 

13,  729,  733 

6,  983, 148 

42,811, 106 

13,  954,  598 

17,  596,  183 

95,  074,  768 

rchigan 

79 

5,  076,  513 

5,  830,  860 

19,  458,  834 

7,  429, 789 

5,  701,  066 

43,  497,  062 

fisconsin 

94 

2, 927,  343 

1,  427,  605 

21,683, 141 

7,  984,  690 

6, 180,  214 

40,  202,  993 

1 nnesota 

119 

3,  079,  832 

2, 343,  927 

12,  226,  655 

6,  757,  492 

7,  880,  914 

32, 288,  820 

i.va 

226 

8,  386,  391 

3,704,077 

26, 721,  482 

15,  737,  356 

13,  870,  084 

68,419,390 

1 ssonri 

62 

1,261,719 

620,  261 

6,  298,  198 

2,  212,  977 

2,  438,  523 

12,  831,678 

1 irth  Dakota 

49 

540, 358 

314,071 

1,  582, 151 

1,389,  352 

5,  391,  625 

9,  217,  557 

|ufh  Dakota 

47 

490,  282 

432,  617 

2, 070,  273 

1,  523,  594 

3,  891,983 

8,  408,  749 

^braska 

114 

1,  352,  236 

586,  467 

6,  757,  878 

4,  020,  897 

11,851,973 

24,  569,  451 

127 

1,342,044 

783,  267 

8,  975.  732 

5,491,029 

12,615,813 

29,  207, 885 

pnitana 

23 

2, 113,  245 

273,  170 

2,  344,  077 

3,  840,  949 

3, 178,  777 

11,7.50,218 

3vt>niiug 

15 

176,  743 

80,  597 

1,  250,  973 

755,  967 

1,968,  175 

4,  232,  455 

florado 

44 

2,211,542 

2,  010, 453 

3,  666,  309 
971,002 

2,  576,  133 

3,  792,  428 

14,  256,  865 

r!  w Mexico 

15 

743, 392 

196, 164 

850,  772 

926,  409 

3,  687,  739 

i lalioina 

67 

574,  706 

93,  359 

1,  756,  429 

1,  504,  287 

3,  867,  454 

7,  796,  235 

5.lian  Territory  . . 

69 

125, 152 

23,  329 

2,  007.  600 

1,044,303 

4,077,115 

7,  277,  499 

iasliington 

34 

4,  872,  892 

4,  851,  636 

3,516,212 

2,  241,  877 

3,  319,  360 

18, 801,  977 

|egon 

26 

1,  612,  594 

754,  300 

1,379,  471 

839,  596 

700,919 

5,  286,  880 

Jlifomia 

38 

7, 076, 752 

3,  053, 935 

2, 167,  381 

898,  453 

1,974,811 

15, 171,  332 

jibo 

14 

636, 769 

208, 156 

699,  507 

447,  729 

435,  430 

2,  427,  591 

i-ah 

12 

705,  659 

601,  017 

1, 163,  262 

1, 173,  376 

712,  983 

4,  356,  297 

M;vada 

1 

121,  749 

27,  542 

77,  457 

73,  429 

77,  839 

378,016 

• izona 

7 

328,  563 

129,  377 

516,  502 

397, 281 

395,  545 

1, 767,  268 

^ska 

^.waii 

1 

22,  794 
139, 725 

11,970 

14,  610 

3,735 

7,339 

60,  448 

2 

339, 171 

53,  051 

2,  940 

302,  098 

836,  985 

If  Total  country 
a banks 

4,  268 

137,  025,  392 

152,  983,  009 

719, 176,  711 

237, 143,  870 

290,  055,  293 

1,  536,  384,  275 

IT  Total  United 

M States  

1 

4,  601 

237, 322,  021 

1 

706,  854,  8331,176,416,533 

1 

517, 149, 077 

642,  385,  016 

3, 280, 127,  480 
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Xo.  72. — Loans  and  Discounts,  Capital  Stock,  Surplus,  and  other  Undivided 
Profits,  and  Circulation  of  National  Ranks,  on  September  15,  11)02. 


Ke.sorve  cities,  States,  an 
Territories. 


(1 


Loans  ami 
discounts. 


CENTRAL  RESERVE  CITIES. 


New  York 
Cbicapo  . . 
St.  Louis  . 


ifCOT,  058, 485. 12 
18G,  032,  318.  ni 
83,  044,  138.  49 


Total 


877,  934,  942.  52 


OTHER  RESERVE  CITIES. 


Boston 

Albany 

Brooklyn 

Phihulclpliia 

Bittshury 

Baltimore 

Washington 

Savannah  

New  Orleans 

Louisville 

Houston 

Dallas 

Cincinnati 

Cleveland 

Columbus 

Indianapolis 

Detroit 

Milwaukee 

Des  Moines 

St.  Paul 

Minneapolis 

Kansas  City,  Kans 

Kansas  City,  Mo 

St.  Joseph 

Lincoln  

Omaha 

Denver 

San  Francisco 

Los  Angeles 

Portland,  Oreg 

Total 

Total  all  reserve 
cities 


105,  895,017.61 

14,  059,  922.  93 

12,  968,  712.  96 
153,  086,  371.45 
109,958,  829.  88 

46,  637,  728.  75 

13,  266,  419. 12 
1,841,421.64 

13,984,728.  27 
15, 138,  805. 53 

5,  702,  831.  29 

6,  006,  868.  71 
37, 136,  131.  82 
48,212,  058.  93 
10,671,  6.55. 12 
16,  550,885.  36 

15,  907,  048.  96 
24,  663,  558.  39 

5,612,391.50 

14,  514,  000.  89 
18,  843,  204.  65 

3,  972,  .560.  94 
33,816,  883.19 

6,  320,  350.  42 

2.  857,  496.  78 

16,  770,  692.  23 

17,  169,746.14 
20,  947,  531.  50 

9,  045,  603.  76 

4,  098, 804.  21 


865,  808, 262.  93 


1,  743,  743,  205. 45 


STATES,  ETC. 

Maine 

New  Hampshire 

Vermont 

Massachusetts 

Khode  Island 

Connecticut 

New  York 

N ew  J ersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 

Virginia  

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois 

Michigan 

AVisconsin 

Minnesota 


27,  856,  702.  61 
13,410,219.23 
13,  300,  555.  94 
119,  946,  233.  55 
27,  472,  323.  42 
51,  099,  035.  74 
138,  303,  384.  95 
80,  247,  529.  75 
184,  691,  250.  70 

7,  080,  565.  54 
17, 162,  996.  45 

1, 148,  012.  85 
30,  633,  848.  56 
18,  065, 117.46 
11,437,  381.36 

8,  345,  984.  92 
17,  578,  132.  44 

6, 119,  880.  56 
13,  227,  644.  50 

4,  956,  570.  02 

7,  651,  253.  22 
68,  955,  544.  03 

4, 442,  245.  08 
22,  836,  710.  00 
26,  339,  190.  68 
106,  367,  832.  62 
45,  901,969.  60 
95,  074,  767. 76 
43,  497,  062.  32 
40,  202,  993. 14 
32,  288,  820. 12 


Capital  stock. 


Surplus  and 
other  protits. 


Capital,  sur- 
j)lus,  and 
other  protits. 


Circulation 

outstanding. 


$90,  600, 000. 00, $100,320, 628.79 


24,  750,  000.  00 
14,  400,  000.  00 


129,  750, 000.  00 


16,635,250.82 

12,610,393.99 


$190,  920,  628.  79 
41,385,250.  82 
27,010,  393.99 


129,566,273.60  259,  316,  273.  60 


11,710,  39o!  OC 


49,  085, 755. 00 


33,  850, 000.  00 

1,  250,  000. 00 
1, 352,  000.  00 

21,  405,  000.  00 
18,  722,  520.  00 
12,  403,  260.00 

2,  775,  000.  00 
750,  000.  00 

2,  000,  000.  00 
4,  645,  000. 00 
1,  350,  000.  00 

1,  050,  000.  00 
7,  700,  000.  OO' 

12,  400,  000.  00 

2,  300,  000.  OO; 

3,  450,  000.  00 

3. 100,  000.  00 
3,  7.50,  000.  00 

800,  000.  00 
3,  800,  000.  00 
3,  250,  000.  00 
1, 140,  000.  00 
2,  650,  000.  00 
550,  000.  00 
400,  000.  00 
3, 450,  000.  00 
2,  370,  000. 00 
6,  200,  000.  00 

1,800,000.  00 

1. 100,  000.  00 


161,  762,  780.  00 


21,  701,037.92 

1,  643,  476.  251 

2,  517,  462.  57 
2.5,  583,  541.591 
24,  367,  500.  40| 

8,  013,  0.50.  92 
2,  335,  858.  75 
363,234.41 
3, 175,  626.  68 
2,  208,  236. 10 
1,  021,  720.  55 
1,  252, 108.  04 
5,087,  521.41 
4,  887,  568.  75 
1,001, 139.  49 
1,  598,  165.  08 
1,  060,  037.  60 
1,  726,  308. 12 
320,  447.  07 
1,465,  724.  89 

1,  227,  392.  43 
622,  832.  66 

2,  783, 160.  79 
289,  709. 12 
173,  2.50.  49 
705,  860.  36 

1,  663,  033.  64 
4,  061,  553.  44 
912,  278.  84 
969,011.49 


124,  737,  849.  85' 


55,  551,037.  92 
2,  893,  476.  25 
3, 869,  462.  57 
46,  988,  541.  59 
43, 090,  020.  40 
20,  416,  310.  92 
5, 110,  858.  75 
1, 113,234.41! 
5, 175,  626.  68 
6,  853,  236. 10 
2,  371,  720.  55 
2,  302,  108.  04 
12,787,  521.41 
17,  287,  568.  75 
3,301, 139.49 
5,  048,  165.  08 
4, 160,  037.  60 
5,  476,  308. 12 
1,  120.  447.  07 
5,  265.  724.  89 

4,  477,  392.  43 

1,  762,  832.  66 

5,  433, 160.  79 
839,709.  12 
573,  250.  49 

4,  155,  860.  36 
4,  033,  033.  64 
10,  261,553.44 

2,  712,  278.  84 
2,  069,  0il.49| 

286,  500,  629.  85 


5,918,  282.50 

570, 647. 50 

630, 400. 00 
9,  245, 582. 50 
6,  743,  097. 50 

3, 490, 847. 50 

1. 112. 175. 00 
199,  995. 00 

1,  037, 995. 00 
4,  161,000.00 
555,  000. 00 
587,  500. 00 
4,  523,  267. 50 
4,  602,  2.50. 00 
535,  000. 00 
780,  000. 00 
1,  032,  000. 00 
750,  000,  00 
488.  927. 50 
649,  220. 00 
1,  098,  650. 00 
750.  000.00 
1,  797,  600.  OOi 

215,000.  00 
160,  000. 00 
1,250,  000. 00 

1,750,000. 00 
4,  199,  800.  00 

1.318.485. 00 
625,  000. 00 


60,  777,  722. 50 


291,  512,  780.  00,254, 304, 123.  45 


545, 816,  903.  45  109,  863,  477.  .50' 


10,  531,  000.  00 

5,  355,  000.  00 
6, 460,  000.  00 

39,  337,  500.  00 

12,  305,  250.  00 
20,  382,  070.  00 
32,  856,  340.  00 
17, 162,  790.  00 
48,  073,  990.  00 

2, 153,  985.  00 
4,  431,  700.  00 
252,  000. 00 

6,  541,  6.50.  00 
4.  454,  860.  00 

3,  280,  000.  00 
2,  048,  000.  00 

4,281,000.  00 
1,  485,  000.  00 

4,  055,  000.  00 
1.  530,  000.  00 
1,  549,  000.  00 

22, 860,  .525.  00 
1, 120,  000.  001 
8, 688,  910.  00 
7, 140,  000.  00 
28, 145,410.  00 
20, 179,  500.  00 

13,  323,670.  00 
8,  280,  000.  00 

7,  675,  000.  00 
6,  272, 550.  00 


5,  256,812.06 
2,  502,765. 18 

2,  722,  467.  74 
22,  432,  650.  09 

5,783,  711. 10 

12,  065,  654.  62 
24,  258,  969.  95 
18,234,  631.41 
40, 383,  531.  45 

1,  567,  956.  84 

3,  043,  338.  44 
32.5,  398.  23 

5,  423, 190.  38 

2,  338,  576. 10 
1,  742,  682.  26 

1,  388,  519.  08 

2,  905,  870.  79 

1,  128,401.75 

2,  0.59,  903. 32 
885,  139. 16 

1,313, 188.  06 

11.  023,  826.  .56 
684.714.  55 
3.217,515. 18 
3, 112,  447.  40 

13,  684,  341.42 
12,016,011.39 

5,  444,218.  59 

4,  265,  258.  48 
3, 142,  149.  33 
2, 198,  759.  92 


15,  787,  812.  06 
7,  857,  765. 18 
9, 182,  467.  74 
61,  770, 150.  09 
18,088,961.10 

32,  447,  724.  62 
57,  115,  309.95 
35,  397,  421.41 
88, 457,  521.  45 

3,721,  941.84 

7,  475,  038.  44 
577,  398.  23 

11,964,  840.  38 
6,  793,  436. 10 
5,  022,  682.  26 
3,  436,  519.  08 
7, 186,  870.79 
2,613,401.75 
6, 114,  903.  32 
2,  415,  139. 16 
2,  862, 188.  06 

33,  884,  351.  56 
1,  804,  714.55 

11,906,  425. 18 
10,252,  447.  40 
41,829,  751.42 
32,  195,511.39 
18,  767,  888.  59 
12,  .545,  258,  48 
10,817, 149.  33 

8,  471,  309.  92 


5,  013,  530. 50 
4, 193,  490  00 

4.221.769. 00 
15,  964,724. 50 

3,  921,  910. 00 
9,  882,  337. 00^ 

20, 105,  210. 00' 
8,  020,  915. 00 
25,  027,  615. 00- 
896, 945.  OO 

2,  635,  440.  OOi 
250,  000. 00* 

4.  552,  235. 00^ 

3,  024,  842. 50 
1,777, 490.  OO 

1.396.400.001 

2,  265,  747. 50 
823,335. 00« 

1,933,  500.  OO 
1,023,  917.  .50 
708,  697. 50 
8,  295, 150.  OOi 
335,  000.  OO 
5,317,980. 0(11 

3,  482,  892. 5(i 
15,262,  097.5(1 
11,618, 797. 5(M 

6,  675,  938.  OO 

4,  448, 150.  OO 
3,  355, 235. 0(1 
2,  506,  270.  oOi 
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i S"o.  72.— Loans  and  Discounts,  Capital  Stock,  Surplus,  and  oTimu  Undivided 
j Profits,  and  Circulation  of  National  Banks,  on  September  15, 1902— Coiit’d. 


iReserve  cities,  States,  and 
Territories. 

Loans  and 
discounts. 

Capital  stock. 

Surplus  and 
other  protits. 

Capital,  sur- 
plus, and 
other  protits. 

Circulation 

outstanding. 

1.  STATES,  ETC. — Continued. 

$08,419,  390.07 

$14,  685,  000.  00 

$5,  302,  .388.  45 

$19,  987,  388.  45 

$7,  969,  600.  00 

idissoiiri 

12,  831,  G77.74 

3,  942,  670.  00 

1,  346,  213.  67 

5,  288,  88.3.  67 

2,  169,  917.  50 

I'lorth  Dakota 

9,  217,  556.  85 

2, 076, 167.  00 

791,  788.  97 

2,  867,  955.  97 

817,750.  00 

;iouth  Dakota 

8,  408,  748.  84 

1,  958,  350, 00 

736,911.87 

2,  695,261.87 

692,  800. 00 

iN'ebraska 

24,  569,  451.  45 

6,  238,  300. 00 

2, 155, 159.  05 

8,  393,  459.  05 

2,  529.  895.  00 

^vaiisas 

29,  207,  884.  62 

7. 975,  500.  00 

2,  619,  275.  81 

10,  594,  775.  81 

4,  489,  922. 50 

i^tloutana 

11,750,218.  24 

2,  480,  000.  00 

1,  550,  083.  68 

4,  030,  083. 68 

872,  335.  00 

.Vvoiuing 

4,  232,  455.  06 

935,  000.  00 

429,  087.  57 

1,364,087.  57 

434,  500.  00 

yolorado 

14,  256,  864.  90 

3,  012,  000.  00 

1,  478, 142.  75 

4,490, 142.75 

1,  668, 430.  00 

v^ewklexico 

3,  687,  739.  27 
7,  796,  235.  06 

1,011,800.00 

306,  945.  39 

1,  318,  745.  39 

516,  990.  00 

Dklahonia 

2,  270,  150.  00 

594,  926.  46 

2.  865,  076.  46 

994,  050.  00 

( ndiau  Territory 

7, 277,  499.  32 

2, 779,  000.  00 

990,  402.  71 

3,  769,  402.  71 

965,  900.  (10 

j,  Vasliington 

18,  801,  976.  55 

3,  430,  000.  00 

1,  972,  880.  30 

5, 402,  880.  30 

1,283,  320.  00 

[■  Iregoii 

5,  286,  880.  39 
15, 171,331.76 

1,  320,  000.  00 

743,  006.  43 

2,  063,  006.  43 

468,515.  00 

6 'alii'ornia 

4, 180,  000.  00 

2,081,210.36 

6,  261,210.  36 

1,  568.  645.  00 

r dalio 

2,  427,  591.44 

725.  000.  00 

487,  643.  78 

1,212,643.78 

229,  690.  00 

^utah 

4,  356,  296.  87 

1,  680,  000.  00 

880,  363.  15 

2,  560,  363. 15 

1,  237,  942.  .50 

1 >evada 

378,  015.  65 

82,  000.  00 

16,991.75 

98,  991.  75 

19,  997.  .50 

lArizona 

1,  767,  268.  37 

455,  000.  00 

215,  766.  38 

670.  766.  38 

202,  500.  00 

J V laska .* 

60,  448.  37 

50,  000.  00 

3,  752.  24 

53,  752. 24 

3,  370.  00 

[ilawaii 

836,  985.  30 

525,  000.  00 

50,  800.  64 

575,  800.  64 

54,  700.  00 

Total  country  banks. 

1,536,384,  275,  24 

414,022,  637.00 

241,306,  342.  24 

655,  328,  979.  24 

208, 128,  331.  50 

i Total  United  States. 

■ 

3,  280, 127,  480. 69 

705,  535,417.  00 

495,  610,  465.  69  1,  201, 145,  882.  69 

317,  991,  809.  00 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

it 

4( 

41 

4^ 

4( 

5C 

5] 

52 

be 

54 

52 

5( 
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DECEMBEU  10,  1901. 


Specie. 


1 

Citie.'<,  States,  and  Territories. 

1 

Num- 
ber of 
lanks. 

1 

Gold  coin. 

( 

Gold 

Treasury 

lertiticates. 

iold  Treas- 
ury certiti- 
catespaya- 
jle  to  order. 

Gold  clear- 
ing-hou.se 
lertiticates. 

CENTRAL  RESERVE  CITIES. 

York  City 

Chicago 

St.  Louis 

43 

12 

7 

$7,382,455.00 
12, 858,715.  00 

2,  323,  969.  00 

p48,  252,  070 
15,118,000  1 
2,447,500 

$4,255,000 
330,  000 

3,  595,  000 

^71,370, 000 

Total  central  reserve  cities  . . 

OTHER  RESERVE  CITIES. 

62 

22,  565, 139.  00 

65,817,570  i 

8, 180,  000 

71,370,000 

38 

6 

1,  669, 193.  50 
395,  267.  50 
449, 123.50 
1,938,  541.00 

3,  791, 108.  00 
607,  339.  50 
68,  454.  00 

7,  500.  00 
179,  720.  50 
624,  785.  00 
272,  826.  00 
556,  959.  00 
1,703,120.  00 
339,  227.  50 

1, 167,  400.  00 
996,  215.  00 

1,  422,  960.  00 
181,  347.  50 

1,  653,  534.  77 
754, 352.  50 
90,  675.  00 

1,  247, 100.  00 
177,  620.  00 
152,  730.  00 

1,  004,  562.  50 

2,  252,  002.  50 
2, 158,  632.  50 
1,  013,  925.  00 
1,333,515. 00 

7, 837,  800 
322,  000 
500,  150 

1,910,880  i 

3.153.000  1 
711,  no 

1,  367,  080 
80,  000 
694,  080 
160,  500 
417,  400 

1,  215,  000 
807,  500 
298,  500 

1.230.000 
226,  990 
650,  000 

76,  000 
112,  700 
640,  000 

3,  646,  500 

150,  000 

5 

35 

32 

20 

11 

2 

8 

8 

6 
13 
18 

6 

6 

6 

5 

4 

5 

4 

1 

6 

2 

3 

7 

4 

5 

6 

4 

Philadelphia 

Pittsburg ' 

Baltiiuore 

Washington,  D.  C | 

1,  730,  000 

8, 365,  000 

50,  000 

75, 000 

455, 000 

Louisville 

580,  000 
. J 

1 

Indianapolis 

1 

165, 000 

1 

Milwaukee 

Des  Moines 

100,000 

Minneapolis 

200, coo 

Kansas  City,  Kans 

Kansas  City,  Mo 

1,  079,  140 
43,  600 

300,  000 

265,  000 
340,  000 
20,  .540 
37,  500 

San  Francisco 

735,  000 

540. 000 

128. 000 

Portland,  Oreg 

Total  other  reserve  cities 

276 

28,  209,  737.27 

24,196,  470 

3,  845, 000 

13,  374,  500 

Total  all  reserve  cities 

338 

50,  774, 876. 27 

90,  014,  040 

12, 025,  000 

84,  744,  500 

STATES,  ETC. 

84 

1,171,016.  05 
445,  257.  29 

80.  760 

99,  960 

New  Hampshire 

47 

432,  034.  88 

45^310 

209 

3,  256,  456.  87 
505,  990.  20 

416’  370 

Massachusetts  — 

38 

177^  930 

Khode  Island ............  — 

Connecticut 

83 

1,894,510.  40 

480i  670 

Total  New  England  States  .. . 

517 

7,  705,  265.  69 

1,  301,  000 

291 

3,  526,  449. 02 

988,  610 

425, 000 

126 

1 468,  618.  70 

630, 260 

JN 6W  O OivS^y 

454 

7, 153,  786.  01 

1,  223i  230 

90,  000 

21 

’ 122,  114.  50 

36,560 
149, 120 

363’  322. 07 

1 

1 Mary  land  

1 

25  314  50 

115’  000 

. 

Total  Eastern  States 

‘951 

12, 659,  604.80 

3, 142,  780 

515,  000 

50 

674  957.  50 

98,  360 

V irjjiniR 

47 

648  532  47 

123i  090 

36 

318  678.  50 

18,  100 

IN  U1  III  0<ll  Ollllci 

17 

97  058.  00 

4,  850 

33 

29L809.  00 

1 133,  376.  40 

56,  420 

2, 0001 

17 

65, 000 

37 

364’  744. 70 

28li610 

14 

76  983. 15 

14,  500 

Mississippi 

19 

63  528  50 

134, 680 

284 

i 2,  218.  992.  50 

807,  070 

10 

98,062.50 

36,  640 

Kentucky 

78 

56 

758,  288. 40 
639,411.90 

108,  740 
280, 020 

Total  Southern  States 

698 

6,  384,  423.  52 

1 2. 029, 080 

2,oo(M 
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Banks,  Yeaii  ended  Septemder  15,1902. 

DECEMBER  10,  1901. 


Specie. 

Circulating  notes. 

Silver 

tlellars. 

Silver 

Treasurj* 

certilicate.s. 

Fractional 
silver  coin. 

Total. 

• 

Lssued. 

On  hand. 

Outstanding. 

$05.  978 

$12,  545,  023 

$728,  373.  07 

$144,  598,  899.  07 

$32,  508,  800 

$547,812.50 

$31,  960,  987.  50 

1 

2G8,  003 

4,  289,  709 

233,  932. 15 

33,098,959.  15 

4,  439,  950 

196,  222.  50 

4,  243,  727.  50 

2 

50,  04 1 

1,985,427 

19,  743.  32 

10,  422,  280.  32 

11,  100,  000 

37,  652.  50 

11,062,347.  50 

3 

385,  222 

18,  820, 159 

982,  048.  54 

188, 120, 138.  54 

48,  048,  750 

781,  687.  50 

47,  267,  062.  50 

27,  577 

2,  856,  551 

146,  601.  33 

16, 184,  222.  83 

5,  802,  500 

116,  782.  50 

5,  685,  717.  50 

4 

27,  614 

37, 795 

45,  225.  70 

977,  902.  20 

639,  000 

21,255. 00 

617,745.00 

5 

8,  530 

519,  247 

80,  346.  32 

1, 557,  396.  82 

642,  (too 

642,  000.  00 

6 

294,  572 

4,  099,  431 

436,  975.  06 

18,  775,  399.  06 

10,  389,  500 

90,  767.  50 

10,  298,  732.  50 

7 

195.  889 

2,  399,  757 

120,  849.  70 

9, 660,  603.  70 

6,  600,  000 

26,  605.  00 

6,  573,  395.  00 

8 

56,  970 

1,  547,  265 

108,  201.05 

3, 155,  885.55 

3,  374,  000 

43,  450.  00 

3,  330,  550.  00 

9 

11,278 

799, 161 

50,  060.  75 

2,  296,  033.  75 

1, 119,000 

6,  565.  00 

1, 112,  435.  00 

10 

11,500 

23,  651 

10,  900.  00 

133, 551.00 

200,  000 

4,  105.  (.0 

195,  895.  00 

11 

81,317 

778,  925 

41,  887.  40 

2,  230,  929.  90 

1,  760,  000 

14, 055.  00 

1,  745,  945.  00 

12 

Co,  858 

28,  072 

23,  275.  91 

897,  490.  91 

4, 161,  000 

7,  450.  00 

4, 153,  550.  00 

13 

142,  870 

182,  433 

29, 243.  75 

1,044,772. 75 

427,  500 

38, 850.  00 

388,  650.  00 

14 

103,  791 

547,  223 

33,  870.  30 

3, 036,  843.  30 

4,  604,  980 

152,  602.  50 

4,  452,  377.  50 

15 

217,  874 

138, 925 

70,  900.  50 

2,  938,319.  50 

4,  710,  000 

18,  400.  00 

4,  691,  600. 00 

16 

44,  605 

215, 112 

18,  624.  56 

916,  069.  06 

535,  000 

535,  000.  00 

17 

46, 112 

89,  059 

16, 105.  35 

2,  548,  676. 35 

710,950 

710,  950.  00 

18 

73,  944 

207,  653 

40,  085.  75 

1,  709,  887.  75 

1,  450,  000 

50,180.  00 

1,399,  820.00 

19 

88,  832 

97,  000 

45,  919.  00 

2,  304,711.  00 

750,  000 

12,  800.  00 

737,  200.  00 

20 

34,  288 

57,  293 

18,  279.15 

467,  207.  65 

480,  600 

2, 102.  50 

478,  497.  50 

21 

72,431 

198,  308 

43,  443.  00 

2,  080,416.  77 

696,  000 

46,  080.  00 

649,  920.  00 

22 

39,  875 

60,  000 

30,  387.  00 

1,724,  614.  50 

900,  000 

13,  800.  00 

886,  200.  00 

23 

18,  684 

2.  677.  30 

112,  036.  30 

700,  000 

5,  000.  00 

695,  000.  00 

24 

160,  320 

748,  803 

56,  377.  33 

3,  591,740.  33 

1,  845,  600 

1, 100.  00 

1,  844,  500.  00 

25 

43,  709 

244,  923 

11,324.60 

521, 176.  CO 

165,  000 

165,  000.  00 

26 

14,  031 

54 

7,971.40 

174,  786.  40 

260,  000 

700.  00 

259,  300.  00 

27 

101,  929 

228,  265 

72,  594.  05 

1,  672,  350.  55 

1,  500,  000 

1,  900.  00 

1,498, 100.00 

28 

117,313 

150,  000 

32,  032.  53 

2,  891,  348.  03 

1,  700,  000 

5,  250.  00 

1,  694,  750.  00 

29 

29,  802 

38,  964 

32,  525. 85 

3,  555,  464. 35 

3,  500,  000 

4,  302.  50 

3,  495,  697.  50 

30 

22,  008 

83, 194 

34,251.50 

1,318,  878.50 

1,  210,  000 

25,  405.  00 

1, 184,  595.  (10 

31 

32 

11,283 

6,  649 

22,  542. 15 

1,  373,  989. 15 

625,  000 

23, 170.  00 

601,  830.  00 

2, 159,  806 

16,  383,  713 

1,  683,  478.  29 

89,  852,  704.  56 

61,  457,  630 

732,  677.  50 

60,  724,  952.  50 

2,  545,  028 

35,  203,  872 

2,  665,  526.  83 

277,  972,  843. 10 

109,  506,  380 

1,514,365.00 

107,992,  015.  00 

65,  092 

170,  546 

91,221.38 

1,  578,  635.  43 

5,  654,  350 

52,  399.  50 

5,  601,  950.  50 

33 

53,  216 

178, 169 

70,  775.  61 

847,  377.  90 

4,  336,  700 

59,017.50 

4,  277,  682.  50 

34 

77,  749 

76,  295 

38,  860.  93 

670,  249.  81 

4,212,  500 

65,  096.  00 

4, 147,  404.  00 

35 

239,  360 

1, 100,443 

402,  890.  74 

5,415,  520.61 

19.  293,  990 

238,  088.  00 

19,  055,  902.  00 

36 

15,  070 

226,  450 

70,  237.  47 

995,  677.  67 

4,  382,  000 

63,  535.  00 

4,318,  465.00 

37 

50,  871 

562,  929 

176,  335.  99 

3, 171,316.  39 

10,  626, 100 

157,  323.  00 

10,  468,  777.  00 

38 

507,  358 

2,  314,  832 

850,  322. 12 

12,  678,  777.  81 

48,  505,  640 

635, 459.  00 

47,  870, 181.  00 

374, 136 

921,  824 

420,  782.  16 

6,  656,  801. 18 

19,  760,  600 

333,  797.  50 

19,  426,  802.  50 

39 

99,  772 

1,  391,  750 

344, 123.77 

• 3,934,524.47 

8,715,750 

145, 122.  50 

8,  570,  627.  50 

40 

761  344 

2,  277,  228 

595,  452.  20 

12, 101,  040.  21 

26,  099,  700 

235,  927.  00 

25,  863,  773.  00 

41 

36,  642 

171,  802 

38,  775.  59 

405,  894.  09 

897,  495 

8,  860. 00 

888,  635.  00 

42 

34,  894 

200,  654 

75,  080.  30 

823,  070.  37 

2,  652.  250 

38,  095.  00 

2,614, 155.  00 

43 

2,  365 

15,2-3 

1,  425.  50 

159,  328.  00 

250,  000 

250,  000.  00 

44 

1, 309, 153 

4,  978,  481 

1, 475,  639.  52 

24,  080,  658.  32 

58,  375, 795 

761,  802.  00 

57,  613,  993.  00 

» 

137, 185 

296, 101 

93,  754.  78 

1,  300,  358.  28 

4,  048,  000 

43,510.  00 

4, 004,  490.  00 

45 

75,  691 

182,  485 

52,  534.  02 

1,  082,  332.  49 

2,  907,  500 

22,  957.  50 

2, 884,  542.  50 

46 

77,  887 

74,  944 

.50,  274.  84 

539,  884.  34 

1,733,8.50 

24,  310.00 

1,709,  540. 00 

47 

83,  062 

72,  532 

37,  962.  65 

295,  464.  65 

1,500,500 

17,  275.  00 

1,  483,  225.  00 

48 

195,  605 

165, 195 

73,  778.  92 

784,  807.  92 

2,  310,  000 

7,  052.  50 

2,  302,  947.  50 

49 

81,821 

26,  067 

50,  626.  04 

356,  890.  44 

755,  000 

2,  800.  00 

752,  200.  00 

50 

187,  267 

202,  090 

65,  267.  55 

1,  100,  979.  25 

2,  003,  850 

2,  705.  00 

2,001,  14.5.  00 

51 

62,  006 

13,  781 

37,119.  70 

204,  389.  85 

812,  500 

2,  860.  00 

809,  640.  00 

52 

115, 161 

76,  126 

39,  112. 10 

428,  607.  60 

652,  750 

2,  347.  50 

650,  402.  50 

53 

1, 019,  265 

732,  305 

279.  526.  25 

5,  057,  158.  75 

8,  654,  210 

70,  085.  00 

8.584,  125.00 

54 

45, 122 

43, 106 

11,703. 18 

234,  633.  68 

341,  250 

341,  2.50.  00 

55 

100,  080 

127,  501 

52,  478. 14 

1, 147,087.54 

5, 145,  500 

19,  320.  00 

5,  126,  180.  00 

56 

166,  329 

285, 689 

67,810.  70 

1,  439,  260.  60 

3,  510,  9.50 

12,  467.  50 

3,  498,  482.  50 

57 

2, 346,  481 

2,  297,  922 

911,948.  87 

13,  971,  855.  39 

34,  375,  860 

227,  690.  00 

34, 148, 170.00 

58 

59 

GO 

61 

62 

63 

61 

65 

66 

()7 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 
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No.  73. — Specie  and  Cikcul 

DECEMBER  10,  1901— Coiitiiiixed. 


Specie 

Cities,  States,  and  Territories. 

Num- 
ber of 
banks. 

Oold  coin. 

Cold 

Treasury 

certificates. 

STATES,  ETC.— continued. 

Ohio 

263 

$3,  686,  844.  76 

.$421,  280 

Indiana 

131 

2,471,783.57 

339.  020 

Illinois 

246 

2,  765,  630.  60 

823,  960 

Michigan 

79 

1,  756,  851. 18 

228,  580 

■Wisconsin 

91 

1,  568,  625.  50 

252,  890 

Minnesota 

88 

1,  223,  728.  05 

163,  580 

Iowa 

221 

1,806,  690.  10 

397,  200 

Alissonri 

57 

466,  748.  00 

64,  070 

Total  Middle  Western  States. 

1,176 

15,  746,901.76 

2,  690,  580 

North  Dakota 

36 

170,  402.  50 

75,  680 

South  Dakota 

35 

325,  312.  50 

61,870 

Nebraska 

107 

756,  495.  35 

64, 420 

Kansas 

119 

1. 172,  665.  05 

187,  580 

Montana 

22 

701,  155.  00 

178,  380 

Wyoming 

14 

200,  869.  50 

7,620 

Colorado 

39 

1,412,  388.27 

183,  870 

New  Mexico 

10 

167,  890.  00^ 

5,  000 

Oklahoma 

49 

227,  079.  40 

60,  630 

Indian  Territory 

54 

150,  057.96 

72,  800 

Total  Western  States 

485 

5,  284,  315. 53 

897,  850 

Washington 

32 

2,  647,  420.  50 

105,  220 

Oregon 

25 

615,  465.  00 

15,  970 

California 

35 

2,  082,  602.  50 

34,  780 

Idaho 

12 

249,  150.  00 

14,  360 

Utah 

12 

779,  964.  85 

2,  450 

Nevada 

1 

26.  580.  00 

Arizona 

7 

232,  880.  00 

13,  500 

Alaska 

1 

38,  525.  00 

1,380 

llawaiio 

1 

197,  865.  00 

3,  no 

Total  Pacific  States 

126 

6,  870,  452.  85 

190,770 

Total  country  banks 

3,  953 

54,  650,  964. 15 

10,  252,  060 

Total  United  States 

4,291 

105,  425,  840.  42 

100,  266, 100 

a Statement  of  September  30,  1901. 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  185 


r>ANK8,  Ykak  kxdki)  Septemheii  15,  1902 — Continued. 


DECEMBER  10,  1901 — Coutiiiued. 


Specie. 

Circulating  notes. 

Silver 
i dollars. 

Silver 

Treasury 

certificates. 

Fractional 
silver  coin. 

Total. 

Issued. 

On  hand. 

Outstanding. 

$432,334 

1 256, 305 

376,  588 
169,  359 
150, 101 
113,  239 
266,  484 
85,  005 

$452,  776 
370, 467 
574.  907 
264,  823 
291,320 
153,  768 
442,  360 
86,  423 

$253,  453.  94 
148,  739.  85 
253,  706.  49 
127,  002.  66 
121,774.75 
86,  807. 18 
156,  671.  60 
41,  J05.  20 

$5,  280,  688.  70 

3,  586,  315.  42 

5,  099,  792.  09 
2,596,  015.  84 
2,479,  711.25 
1.841,  122.  23 
3. 189,  405.  70 
748,351.20 

$15, 161,  790 
6,  603,  800 
11,411,  245 
4,  221,  560 
3,  390, 120 
2,  688,  600 
8,  228,  250 
2,  185,  800 

$120, 182.50 
103,  969.  50 
117,  397.  50 
41, 180.  00 
33,  690.  00 
36, 130.  00 
55, 100.  00 
3, 352.  50 

$1.5,041,607.50 
6,499,830.50 
11,293,  847.  50 

4, 180,  380.  00 

3,  356,  430.  00 

2,  652,  470.  00 

8, 173, 150.  00 

2, 182,  447.  50 

1,849,415 

2,  636,  844 

1,  189,261.07 

24,  828,  002.  43 

53,  891, 165 

511,  002.  00 

53,  380, 163.  00 

31,  249 
44. 209 
97.  726 
215,  963 
45,810 
16.  040 
121,420 
24,  006 
90,  069 
68,  644 

37. 127 
49,  445 
95,  6il6 

200,  220 

17. 127 
6,  263 

105,  730 
9, 112 
92,  375 
77,  870 

23, 149.  50 
18,  036.  55 
47,  294.  90 
99,  434. 83 
50,  784.  36 
13,  726. 15 
73,  863.  20 
26,  379.  38 
32,  573.  49 
31,  358.  40 

337,  608.  00 
498,  873.  05 
1,081,542.25 
1,921,862.  88 
993,  256.  36 
244,518.  65 
1,957,271.47 
232,  447.  38 
502,  726.  89 
400,  730.  36 

741,  250 
634,  500 
2,  462,  320 
4,  364,  305 
1,014,  750 
453,  250 
1,851,250 
483,  800 
809,  600 
852,  750 

1,  600.  00 
13,  700.00 
3,  555.  00 
9,  760.  00 
62,  755.  00 

1,  600.  00 
8,  000.  00 
2,  450.  00 
2,  550.  00 
1,600.00 

739,  650.  00  1 
620, 800.  00 

2,  458,  765.  00 
4,  354,  .545.  00 
951,  995.  00 
451,  650.  00 
1,84.3,  250.  00 
481,  3.50.  00 
807,  0.50.  00 
851, 150.  00 

755, 196 

756,  875 

416,  600.  76 

8, 170,  837. 29 

13,  667,  775 

107,  570.  00 

13,  560,  205.  00 

94,  772 
20,  705 
97,  085 
13,  048 
37,  404 
1,182 
18,  799 
374 
4,000 

141, 140 
37,  701 
37,  660 
42,  642 
4,016 

469 

300 

67 

135,  802.  05 
60,  403.  62 
93, 853.  33 
11,999.  75 
19,  974. 15 
2, 168.  65 
9, 148.  35 
1,217.05 
2,370.10 

3, 124,  354.  55 
750,  244.  62 
2,  345,  980. 83 
331, 199.  75 
843,  809.  00 
29,  930.  65 
274,  796.  35 
41,  796.  05 
207,412.10 

1,  238,  800 
523,  550 
1,  579,  000 
225,  400 
1,  287,  500 
20,  500 
202,  450 
12,  500 
50,  000 

110,310.  00 
32, 412.  .50 

61.900.00 
28,  040.  00 
13,  352.  50 

1,  000.  00 

11.150.00 
8, 130.  00 

820.  00 

1, 128,  490.  00 
491, 137.  50 
1,517, 100.  00 
197,  360.  00 
1,  274,  147.  50 
19,  500.  00 
191,  300.  00 
4,  370.  00 
49, 180.  00 

287,  369 

263,  995 

336,  937.  05 

7,  949,  523.  90 

5, 139,  700 

267, 115.  00 

4,872,  585.  00 

7, 054,  972 

13,248,949 

5, 180,  709.  99 

91,524,  6.55,14 

213,  955,  935 

2,510,  638.  00 

211,445,297.  00 

9, 600,  000 

48,  452,  821 

7,846,236.82 

369,  652,  498.  24 

323,  462,  315 

4,  025, 003.  00 

319,  437, 312.  00 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 
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1 

2 

3 


4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 


33 

34 

35 

36 

37 

38 


39 

40 

41 

42 

43 

44 


45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 


73.— SpECIK  and  ClKCULATlON  OF  NATIONAL 
FEBKUAKY  25,  1902. 


Specie. 


Cities,  States,  aud  Territories. 


CENTRAL  RESERVE  CITIES. 

New  York  City 

Chicago 

St.  Louis 

Total  central  reserve  cities. . . 

OTHER  RESERVE  CITIES. 

Boston 

Albany 

Brooklyn 

Philadelphia 

Pittsburg 

Baltimore 

Washington,  D.  C 

Savannah  

New  Orleans 

Louisville 

Houston 

Cincinnati 

Cleveland 

Columbus 

Indianapolis 

Detroit 

Milwaukee 

Des  Moines 

St.  Paul 

Minneapolis 

Kansas  City,  Mo 

Kansas  City,  Kans 

St.  Joseph.'. 

Lincoln  

Omaha 

Denver 

San  Francisco 

Los  Angeles 

Portland,  Oreg 

Total  other  reserve  cities 

Total  all  reserve  cities 

STATES,  ETC. 

Maine 

New  Hampshire 

Yerniont 

Massachusetts 

Rhode  Island 

Connecticut 

Total  New  England  States  . . . 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

^laryland 

District  of  Columbia 

Total  Eastern  States 

Virginia  

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Total  Southern  States 


No.  of 
banks. 

Gold  coin. 

Gold 
Treasury 
certiti  cates. 

Gold  Treas- 
ury certifl- 
cate8]»aya- 
ble  to  order. 

Gold  clear-  j 
ing-liouse 
certilicatea. 

42 

12 

.$4,  812,  460.  55 
12,314,744.50 
2,  421,  675.  40 

.$76,  707, 140 
13,  2.38,  880 

1,  750,  9.50 

.$4,  255,  000 
2,  880,  000 
4,  595,  000 

$75,  588,  000 

' 7 

150, 000 

1 61 

19,  548,  880. 45 

91 , 696,  970 

11,730,  000 

75,  738, 000 

34 

4 

1,  625,  367. 50 
347,  517.  50 
497,  892. 00 
1,  983,  796.  00 
4,  084,  902.  50 
614,  698.  00 
77,  536.  00 
28,  000.  00 
311,  443.  50 
644, 545.  00 
304,  616.  00 
408,  747.  50 
1,  532,  855.  00 
423,  792.  50 
1,  046,  032.  50 
987,  450.  00 
1,  572,  760.  00 
161,  812.  25 
1,  861,  240. 43 
650, 900.  00 
1,  685, 180.  00 
92, 100.  00 
168,  840.  00 
86,  600.  00 
1,185,  220.00 

2 257,  300.  00 

8, 326,  590 
303,  000 
395, 100 
2,711.  350 
3, 153,  820 
842.  090 
1,  270,  930 
55,  000 
659,  900 
183,  000 
443,  830 
1,  300,  000 
850,  800 

3,  795, 000 

150,  000 

5 

35 

32 

2,  035,  000 

6, 835, 000 

19 

11 

0 

235,  000 
180,  000 

210,  000 

8 

8 

435, 000 

13 

18 

6 

630,  000 

29L  840 
1,  295,  000 
181,990 
650,  000 
44,  500 

6 

6 

55, 000 

5 

4 

100,  000 

! 5 

77,  400 
210,  000 
1,  045,  220 

4 

200, 000 
300,  000 

6 

1 

y 

30,  960 

3 

7 

225,  000 

4 

340,  000 
100,  070 
55,  010 

5 

4, 142,  037. 50 
1,  357,  915.  00 
1,  449,  495. 00 

930,  000 
291, 000 

6 

4 

269 

31,  590,  591.  68 

25,  042,  400 

3,  830,  000 

12,  551,000 

330 

51, 139,  472. 13 

116,  739,  370 

15, 560,  000 

88,  289, 000 

83 

1,195,  404.59 
422,  365.  29 
422,  983.  72 
3,  220,  438.  84 
493,  129.  95 
1,  870,  398.  91 

78,  740 
96.  820 
42,  490 
448,  640 

56 

47 

207 

36 

179,  230 

83 

514,250 

512 

7,  624,  721.  30 

1,  360,  170 

293 

126 

3,  476,  067.  61 
1,492.331.35 
6,  872,  979.  98 
114,484.  30 
373,  781.  57 
26,  498.  00 

981,450 
661,  990 
1,  389,  820 
35,  240 
136,  670 
70,  000 

350,  000 
50,  000 
100,  000 

100, 000 

462 

21 

59 

1 

962 

12,  3.56, 142.81 

3,  275, 170 

500,  000 

100, 000 

54 

47 

38 

17 

606,  402.  50 
604, 9.50.  72 
311,372.  50 
96,  973.  00 
325, 409.  30 
131  300  25 

77,  000 
118,310 
27,  290 
2,  000 
49, 420 
81  890 

10,  000 

-36 

19 
38 
15 

20 
297 

9 

356  92.5  .50 

040 

78,  969.  65 
88,  201.  50 
2,510,  943.  30 
149,  945. 00 
794  050  40 

22  400 

76’ 610 
770,  970 
18, 320 
119  930 

OQ  OQQ 

79 

58 

703  575  40 

346,  240 



i 727 

6.  758,319. 02 

1 .4  90 

^ •> 

RErORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  187 


Bajs'ks,  Year  ended  September  15,  1902 — Continued. 

FEBRUARY  25.  1902. 


Specie. 

Circulating  notes. 

Silver 

dollars. 

Silver 

Treasury 

certificates. 

Fractional 
silver  coin. 

Total. 

Issued. 

On  hand. 

Outstanding. 

$81,  204 
224,  564 
60, 139 

$15,  573, 001 
4,  362, 129 
2,391,212 

$657,  885.  60 
255,  538. 95 
23, 963.  62 

$177,  674,  691. 15 
33,  275,  856. 45 
11,  392,  940.  02 

$32,  210,  000 
3,  835,  450 
11,050,  000 

$965,  885.  00 
221,  062.  50 
41,  855.  00 

$31,244,115. 00 

3,  614,  387.  50 
11,008, 145.00 

365,  907 

22,  326,  342 

937, 388. 17 

222,  343,  487. 62 

47,  095, 450 

1,228,802.  50 

45,  866,  647.  50 

31,  797 
31, 115 
9,126 
275,  458 
216,  439 
56,  296 
13, 139 
10,  500 
130,315 
40, 596 
146,  919 
89,  967 
222, 152 
41,749 
73, 169 
91,218 
72,  345 

31,  663 
100, 790 

46,  .521 
176,  909 
7,  658 

32,  479 
14,  330 
96,  529 
85,  762 
42, 078 

13,  027 

14,  043 

2,  532,  758 

56,  000 
619,716 

3,  450,  384 
2,  339,  291 
1,  925,  272 

610,  634 
46,  800 
824,550 
.54,  726 
277,  633 
490,  054 
227, 120 
166,  991 
96,  093 
187, 441 
98,  000 
96,  840 
143,  220 
30,  000 
1, 105,  036 



170,  006.  33 
30,  981. 10 
76,  060.  51 
322,  990. 94 
125,  296. 75 
96.  380.  05 
74,  4.39.  75 
20,  400.  00 
89,  861,  57 
28,  397.  90 
40, 572.  90 
36,  374. 55 
121,961.00 
23,  757. 14 
13,  244.  00 
50,  464.  75 
54,  440.  00 
20,  584.  80 
62,  331.  75 
34,  599.  50 
45, 993.  98 
3,  361.30 
9,  807.  70 
7,  997.  50 
95,  542.  66 
22,  099.  50 
65,  303.  75 
44,  637.  00 
34,  069.  25 

16,  481,  518.  83 
918,  613.  60 

1,  597,  894.  51 

17,  613,  978.  94 
9,  919,  749.  25 
3,  979,  736.  05 

2,  226,  678.  75 
160,  700.  00 

2,  451,  070. 07 
951,  264.  90 

1,  213,  570.  90 

2,  955, 143.  05 
2,  954,  888.  00 

948, 129.  64 
2,  523,  538.  50 
1, 553,  563.  75 
2, 447,  545.  00 
455,  400.  05 
2,  244,  982. 18 
1, 172,  020.  50 
4, 358,  338.  98 
103, 119.  30 
420,  589.  70 
109,  658.  50 
1,  880,  668.  66 
2,  955, 163.  50 
5,  297,  738.  25 
1,  890,  437.  00 
1,  .504,  810.  25 

5,  805,  500 
450,  000 
642,  000 

10,  389.  500 

6,  625, 000 

3,  224,  000 
1, 119,  000 

200.  000 
1,  760,  OOO 
4, 161,  000 
427,  .500 

4,  479,  980 
4,  710,  000 

535,  000 
711,000 
1,  450,  000 
550,  000 
480,  600 
696,  000 
900,  000 
1,845,  600 
700,  000 
165,  000 
260,  000 
1,  400,  000 
1,  700,  000 
3,  658,  900 
1,  265, 000 
625,  000 

87,  872.  50 

1,  805.  00 
2, 400.  00 
154,  067.  50 
47,  652.  50 
37,  750.  00 
23,  775.  00 
8,  505.  00 
27,  405.  00 

1,  850.  00 
31,  350.  00 
261,  752.  50 
68,  610. 00 

5,  717,  627.  50 
448, 195.  00 
639,  600.  00 

10,  235, 432.  50 

6,  577, 347.  50 

3, 186,  250. 00 

1,  095,  225.  00 

191,  495. 00 

1,  732,  595.  00 

4, 159, 150.  00 
396, 150.  00 

4,  218,  227.  50 

4,  641,  390.  00 
535,  000.  00 
710,  950.  00 

1,  376,  750.  00 
543,  400.  00 
478, 147.  50 
650,  720.  00 
876,  200.  00 

1,  796,  800. 00 
700, 000. 00 
165,  000.  00 
260,  000.  00 

1, 395,  700.  00 
1,695,  800.  00 

3, 445,  097.  50 

1,  246,  695.  00 
581,  960.  00 

50.  00 
73, 250.  00 
6, 600.  00 
2,  452.  50 
45,  280.  00 
23,  800.  00 
48,  800. 00 

178,  503 
731 
278,  377 
250,  002 
18,  249 
128,  848 
7,  203 

4,  300.  00 
4, 200.  00 
213, 802.  50 
18, 305.  00 
43,  040. 00 

2,214,089 

16,  240,  472 

1,  821,  957.  93 

93,  290,  510.  61 

60,  935,  580 

1,  238,  675.  00 

59,  696,  905.  00 

2,  579,  996 

38,  566,  814 

2,  759,  346. 10 

315, 633,  998.  23 

108,  031,  030 

2,  467,  477. 50 

105,  563, 552.  50 

45, 101 
44,  684 
59,  274 
217,  427 
17,  232 
53, 141 

157,  454 
182, 155 
83,716 
1,  020,  390 
183,  310 
533,  310 

108,  844.  45 
71,821.99 
43,  264.  97 
472,  777.  67 
75,  895.  94 
199, 987.  69 

1,  585, 544.  04 
817,  846. 28 
651,728.69 
5,  379,  673. 51 
948,  797.  89 
3, 171,087. 60 

5,  504,  350 
4,316,700 
4, 162,  500 
17,  994,  000 
4,  232,  000 
9,  932,  570 

69,  684.  50 
51,332. 50 
122,313.50 
279,  060.  50 
85,  835.  00 
130,  033. 00 

1 

5, 434,  665.  50 

4,  265,  367.  50 

4,  040, 186.  50 

17,  714,  939.  50 

4, 146,  165.  00 

9,  802,  537.  00 

436, 859 

2,160,335  : 972,592.71 

12,  554,  678.  01 

46, 142, 120 

738,  259.  00 

45,  403,861.00 

369,  543 
98, 134 
702,  817 
29,  055 
27,  770 
' 3, 955 

1,  006,  954 
1,419,  732 
2, 153,  280 
136,  928 
232, 164 
28, 141 

441,  900.  64 
?23,  561.  30 
614,  900.  55 
38,  726.  57 
74,  057.  80 
5,  025.  00 

6,  725,  915.  25 
•4,045,  748.65 
11,833,  797.  53 
354,  433. 87 
844, 443.  37 
133,  619.  00 

20,  025, 400 
8,  640,  750 
25,  913,  050 
905,  500 
2,  677,  250 
250,  000 

391,  010.  00 
148,  932.  50 
256,  662.  00 
22,  555.  00 
72, 170. 00 

19.634.390.00 
8,491,817.50 

25.656.388.00 
882,945.00 

2,  605,  080.  00 
250,  000.  00 

1,231,274 

4,  977, 199 

1,498, 171.86 

23,  937,  957.  67 

58,411,950 

891,  329.  50 

57,  520,  620.  50 

1 126, 059 

1 80, 883 

90,  262 
78,  012 
214, 624 
99, 130 
201,  622 
88,  791 
205,  382 
832,  384 
76,  391 
106,  306 
214,519 

241,913 
128,  928 
66,  690 
60,  894 
214, 156 
48,  870 
204,  206 
18,  872 

136. 163 
665,  931 

41,934 

112. 163 
293,  545 

97,  858.  63 
50,  904.  70 
62,  175.41 
48,  709.  70 
73,  907.  95 
52,  755. 18 
88,  940.  90 
36,  367.  80 
46,  749.  90 
329,  992.  84 
22,  453. 90 
57,  721.  35 
84,  230.  53 

1,  149,  233. 13 
993,  976.  42 
557,  789.  91 
286,  588.  70 
877,  517. 25 
413,945.43 
1, 134,  034.  40 
245,  400.  45 
553, 106.  40 
5,130,  221.14 
309,  043.  90 
1, 190, 170.  75 
1,  642, 109.  93 

4,  303,  250 
2,  920,  000 

1,  778,  350 
1,400,  500 

2,  275,  500 
765,  000 

2,  048,  350 
862,  490 
690,  250 

8,  683,  160 
335,  000 
5,211,000 

3,  524,  700 

42,  780.  00 
28, 107.  50 
39, 630.  00 
17,180. 00 
24,  332.  50 
11,080.  00 
6,  105.  00 
4,900.00 
8, 152.  50 
27, 135.  00 

4,  260,  470.  00 
2,891.  892.50 

1,  738,  720.  00 
1,383,320.00  I 

2,  251,  167,  50 
753,  920.  00 

2,  042,  245.  00 
857, 590.  00 
682,  097.  50 

8, 656,  025.  00 
335,  000.  00 
5,170,  0.35. 00 

3,  500,  092.  50 

40,  965.  00 
24,  607.  50 

2,414,  365 

2,234,265  j 1,052,768.79 

14,  483, 137.81 

34,  797,  550 

274,  975.  00 

34,  522,  575. 00 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 


58 

59 

eo 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 
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73,— Specik  and  Cikcui.ation  of  National 


FEHKITAIIY  25,  1902— Contiimod. 


Cities,  States,  and  Territories. 

No.  of 
l)anks. 

Specie. 

(lold  coin. 

Gold 

Treasury 

certificates. 

Gold  Treas- 
ury certifi- 
cates paya- 
ble to  order. 

Gold  clear- 
ing-hou.se 
certiticates. 

STATES,  ETC. — Continued. 

Ohio 

265 

$3,  752,  340.  46 

$418,  090 

$40,  000 

.$20, 000 

132 

2,  .528, 198.  35 

377,  590 

5,  000 

T 1 1 iTiois)  

253 

2,  846,  897.  68 

768,  460 

365,  000 

M 1C.  In  11  

79 

li  739,  724.  02 

199,  570 

55,  000 

92 

1,574, 182.50 

234,  460 

80,  000 

93 

li  099,  648.  50 

108,  360 

120,  000 

224 

1,752,  874.65 

351,  450 

150,  000 

M 

57 

' 448,  994.  00 

60,  460 

5,  000 

Total  middle  States 

1, 195 

15,  742,  860. 16 

2,518,  440 

820,  000 

20,  OOO 

38 

195,  402.  50 

58,  550 

Ssfintli  

38 

259,  045.  60 

63,  530 

Nebrask.a.  - 

107 

744,  705.  05 

44;  190 

30,  000 

123 

1, 148i  759.  25 

171, 070 

30,  000 

ATniilaTin,  

23 

738^  145.  00 

247,  700 

Wyoming  

14 

25o!  637.  50 

9'  640 

rkilnrjwln  

41 

1,421,  .504.80 

192,  670 

New  TVlexii’.o  

10 

135,  555.  00 

8,  500 

( )klMlinnin 

53 

219^  446.  90 

5L  650 

iTidiaii  'I'eiTitfiry 

55 

15L  502.  96 

38i  910 

Total  Western  States 

502 

5,  264,  704.  56 

886.410 

60,  000 

Washington 

33 

2,  586,  011.00 

40,  630 

Oregon 

25 

600’  018.  00 

18,  390 

California 

37 

1,  915,  042.  50 

38,  700 

Idaho  

12 

’ 24L  285.  00 

8i  190 

Utah 

12 

939,  257.  85 

8,  310 

Nevada 

1 

21,  590.  00 

■« 

Arizona 

7 

215i  927.  50 

10,  800 

Alaska 

1 

38j  525.  00 

1,  380 

Hawaii  <t 

1 

68,  200.  00 

810 

Total  I’acitic  States 

129 

6,  685,  856.  85 

127,210 

Total  country  banks 

4,  027 

54,  432,  604.  70 

10, 160,  820 

1,410,  000 

120,  000 

Total  United  States 

4,  357 

105,  572, 076.  83 

126,  900, 190 

16,  970, 000 

88, 409,  000 

«Statemeut  of  December  10,  1901. 
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Banks,  Ykar  kndp:i)  Septkmbki{  15,  1902 — Coutiuued. 


FEUIIUARY  25,  1902— Continued. 


Specie. 

Circulating  notes. 

Silver 

dollars. 

Silver 

Treasury 

certificates. 

Fractional 
silver  coin. 

Total. 

Issued. 

On  hand. 

1 

! ' 

Outstanding. 

$494,  981 
251,  385 
351,621 
154,  296 
138,  680 
100,  821 
278, 113 
68,  665 

$401,268 
328,  598 
613,  767 
231,  745 
224, 109 
134,  523 
451,  058 
74,411 

$274, 499. 11 

169,  638.  36 
264,514.  09 
143,  783. 14 
123,  482.  69 

92,  599.  00 

170,  494.  55 
33,221. 15 

$5,  401, 178.  57 
3.  660,  409.  71 
5,210,259.  77 
2,  524,  118.16 
2.  374,  914. 19 
1,  655,  951.  50 
3, 153,  990.  20 
690,  751.15 

$15,  144,  540 
6,  561,300 
11,502,  495 
4,  243,  910 
3,  430,  860 
2,  359,  850 
8, 1 12,  250 
2, 185,  800 

$160,  205.  00 
71.  672.  00 
120,  420.  00 

37,  635.  00 
33,  275.  00 

38,  400.  00 
49,904.50 

6,  302.  50 

$14,  984,  335,  00 

6,  489,  628.  00 
11,382,  075.  00 

4,  206,  275.  00 

3,  397,  585.  00 
2,321,450.  00 

8.  002,  345.  50 

2, 179,  497.50 

1,  838,  562 

2,  459,  479 

1,  272,  232.  09 

24,  671,  573.  25 

53,  541,005 

517,814.  00 

53,023, 191.00 

40,  402 
43, 143 
103,  237 
185,  095 
61,457 
18, 4:i6 
126,  085 
29, 153 
96,  081 
62,  588 

38,  544 
40,  822 
90,  046 
*179, 189 
24,  545 
7,491 
152,  035 
9,  578 
64,  227 
55,  370 

36,  715.  27 
20,  854.  52 
50.711. 18 
98.  253.  59 
56,  674.  20 
16,616.  45 
73,  239.  75 
29,  745.  05 

37,  964.  80 
37,  083.  89 

369,  013.  77 
427,  395. 12 
1,  062,  889.  23 
1,812,  366.84 
1,  128,  521.  20 
302,  820.  95 
1,965,534.  55 
212,  531.  05 
469,  369.  70 
345,  454.  85 

754,  750 
636,  600 
2,  474, 120 
4,  389,  850 
862,  250 
453,  250 
1,  782,  500 
496,  300 
837,  400 
869,  000 

1,400.00 
7,  650.  00 
9,  607.  50 
12.  905.  00 
43, 105. 00 
3,  000.  00 
7,  650.  00 
10,  700.  00 
2,  550.  00 
1,  650.  00 

753,  350.  00 
628,  950.  00 
2,464,512.  50 

4,  376,  945.  00 
819, 145.  00 

450.250.00  i 
1,774,  850.00 

485,  600.  00 

834.8.50.00 

867.350.00  1 

765, 677 

661,  847 

457,  858.  70 

8,  096, 497.  26 

13,  556,  020 

100,  217.  50  1 13,  455,  802.  50 

108.  414 
29,  222 
93,  355 
14, 123 
48,  207 

1, 103 
21,048 
374 

12,  000 

108,  072 
35,217 
34, 473 
29,  990 
9, 103 

124,  330.  05 
51,458.45 
113,  349.  43 
12,  117.30 
27,  853.  95 
3,211.40 
11.  888.  70 
1,217.05 
565.  00 

2,  967,  457.  05 
794,  305.  45 
2, 194,919.  93 
305.  705.  30 
1,032,  731.80 
25,  904.  40 
259,  664.  20 
41,796.  05 
81,  836.  00 

1,281,250 
523,  550 
1,  591,  500 
225,  400 

1,  315,  500 
20.  500 
213,  700 
12,  500 
50,  000 

101,280.  00 
46,915.00 
47,  885.  00 
23,  260.  00 
35,  602.  50 

1, 179,  970.  00 
476,  635.  00 
1,543,615.  00 
202,  140.  00 

1,  279,  897.  50 
20,  500.  00 
192, 550.  00 

4,  370.  00 
49,  400. 00 

21, 150.  00 
8, 130.00 
600.  00 

300 

261 

327,  846 

217,  416 

345,  991.  33 

7,  704,  320. 18 

5,  233,  900 

284,  822.  50 

4,  949,  077.  50 

7,  014,  583 

12,710,  541 

5,  599,  615.  48 

91,448,164. 18 

211,682,  545 

2,  807,417.  50 

208,  875, 127.  50 

9,  594,  579 

51,277,355 

8,  358,  961.  58 

407,  082, 162.  41 

319,  713,  575 

5,  274,  895.  00 

314,  438,  680,  00 

58 

59 

60 

61 

62 

63 

61 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 


1 

2 

3 

4 

5 

G 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 
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Xo.  73. — Specie  and  Cikculation  of 


APKIL  30,  1902. 


Cities,  States,  ami  Territories. 


CENTRAL  RESERVE  CITIES. 


New  York  City 

Chicago 

St.  Louis 


Total  central  reserve  cities. . . 
OTHER  RESERVE  CITIES. 


Boston 

Albany 

Brooklyn 

Philadelphia 

Pittsburg 

Baltimore 

Washington 

Savannah  

New  Orleans 

Louisville 

Dallas 

Houston 

Cincinnati 

Cleveland 

Columbus 

Indianapolis 

Detroit 

Milwaukee 

Des  Moines 

St.  Paul 

Minneapolis 

Kansas  City,  Kans 

Kansas  City,  Mo 

St.  Joseph 

Lincoln  

Omaha 

Denver 

San  Francisco 

Los  Angeles 

Portland,  Oreg 

Total  other  reserve  cities  . . . 

Total  all  reserve  cities 

STATES,  ETC. 

Maine 

New  Hampshire 

Vermont 

Massachusetts 

Rhode  I aland , 

Connecticut 

Total  New  England  States  . . 

New'  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 

Total  Eastern  States 


Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkan.sas 

Kentucky 

Tennessee 

Total  Southern  States 


No.  of 
banks. 


42 

11 

7 


60 


34 

4 

5 

35 
33 
19 

11 

*) 

7 

8 

4 

6 

13 

16 

6 

6 

6 

5 

4 

5 
4 
1 

6 
2 

3 
7 

4 

5 

6 
4 


271 


331 


83 

56 

47 

207 

36 

83 


512 


296 

125 

473 

21 

61 

1 


977 


Specie. 


Gold  coin. 


Gold 

Treasury 

certificates. 


.■f!5,  552,  732.  00 
12,  298,  830.  00 
3,  388,  985.  00 


$57,  660,  010 
10, 119,940 
1,716, 720 


21,240,547. 00 


1,618, 
355, 
415, 
1,881, 
4,  201, 
611, 
76, 
25, 
187, 
664, 
347, 
350, 
454, 
1,  802, 
403, 
929, 
959, 
1,  682, 
167, 
1,  847, 
702, 
95, 

1,  266, 
161, 
102, 

1,  300, 

2,  221, 
6,  859. 
1,  165, 
1,402, 


720. 00 
902.  50 
058.  00 

408. 00 
734.  50 
451.  00 
940.  00 
500.  00 
229.  00 
677.  50 
635.  00 
891.  00 
370.  50 
157.  50 
402.  50 
615.  00 
485.  00 
945.  00 
297.  50 
659.  65 
602.  50 
135.  00 
495.  00 
852.  50 
870.  00 
010.  00 
610.  00 
505.  00 
890.  00 
720.  00 


69, 496,  670 


34,  262,  769. 15 


55,  503,  316. 15 


8,  646, 420 
258,  000 
496,  300 

2,  366,  860 

3,  294,  500 
1, 17.5,  920 
1,307,970 

90,  000 
GOO,  740 
260,  000 
50,  580 
526,  870 
1, 125,000 
970,  000 
281,  370 
1,  335,  000 
166, 990 
650,  000 
2,  000 
35,  700 
245,  000 


Gold 
Treasury 
certificates 
payable  to 
order. 


1 

c< 


$4,  960,  000 
4, 485,  000 
5, 165,  000 


$' 


14,  610,  000 


150,  000 
3,  640,  000 


40,  000 
180,  000 


60, 000 

’686,666' 


100, 000 
200,  000 
200,  000 


1, 014, 140 
29,  810 


225,  000 
335,  000 
361, 740 
49,  780 
7,200 


300,  000 


25,907,890  ! 5,550,000 


95,  404,  560  20, 160,  000 


1,  172, 182.  92 
419,  351.  22 
419,878.  63 
3,  215,  402.  61 
487,713. 25 
1,  802,  919.  37 


102, 130 
89,  700 
47,180 
448,  210 
166, 190 
533,  200 


7,577,448.00  | 1,386,610 


3,  628,  326.  93 
1,420,  402.19 
7,  089,  018.  73 
132,  662.  60 
381,470.07 
26,  907.  50 


12,  678,  788.  02 


55 

602,  361.00 

114,050 

48 

634,  506.  92 

116,  050 

38 

321,597.50 

28,  920 

17 

123, 468.  50 

2,  570 

38 

348,  077.  65 

73,  930 

19 

158, 964. 70 

69,  830 

39 

377,  769. 10 

247,  830 

15 

91,  128. 15 

6,  000 

20 

108,  494.  00 

54,  550 

303 

2,216,  565.40 

656, 140 

9 

167,  907.  50 

25,  350 

82 

785,011.00 

140, 200 

59 

705,  544. 40 

318,610 

742 

6,  641,  395.  82 

1,  854,  030 

1,  204,  730 
737,  280 
1,386,310 
38,  430 
145, 290 
65, 000 


565,  000 

"'96,' 666' 


3,  577,  040 


655,  000 


10, 000 


10,  000 


I 
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.IXKS,  Yp:ak  ended  Sei’temhek  15,  1902 — Continued. 


AlTllL  30,  J902. 


Specie. 

Circulating  notes. 

1 

Silver 

■lollars. 

Silver 

Treasury 

certilicates 

i 

1 Fractional 
.silver  coin. 

1 

Total. 

i 

1 

1 

Issued. 

On  hand. 

Outstanding. 

$80.  015 

$18,  953,  818 

$707, 124.  35 

1 

$159,  838,  699.  35 

$32,  065, 100 

.$908,412.50 

i 

$31,156,687.50 

1 

200,  42(5 

6,  366,  251 

281,766.  05 

1 33,752,213.05 

.3,  590,  000 

225,  062.  50 

3,  364,  937.  50 

2 

60, 146 

2,  437,  333 

20, 902.  70 

' 12,  789, 086.  70 

11,  050,  000 

153,  002.  50 

10,  89(),  997.  50 

3 

340, 587 

27,  757,  402 

1,  009,  793. 10 

I 

, 206,379,999.10 

46,  705,100 

1,286,477.  50 

45,  418,  622.  50 

34,  932 

2,  608,  305 

j 148,  654.  72 

16,  627,  031.  72 

5,  355,  500 

68,  507. 50 

5,  286,  992.  50 

4 

17,  202 

90,  000 

1 28,  060.  30 

899, 164.  80 

600,  000 

165, 105.  00 

434,  895.  00 

5 

13,  167 

386,  721 

73,  827.  00 

1,385,073.00 

642,  000 

10,  750.  00 

631,  250.  00 

6 

338,  006 

4,  099,016 

! 349,417.12 

1 19,894,707.12 

9,  761,  500 

1.54,  765.  00 

9,  606,  735.  00 

7 

264,  304 

2,  060,  362 

147,  649.  73 

' 9,  968,  550.  23 

6,  725,  000 

29,  602.  50 

6,  695.  397.  50 

8 

56,  660 

1,  951,  052 

111,485.09 

3, 986,  568.  09 

3,  224,  000 

33,  350.  00 

3, 190,  650.  00 

9 

8,  346 

586,  033 

65,  749.  90 

2,  225,  037.  90 

1, 119,000 

25,  725.  00 

1,  093,  275.  00 

10 

8,  000 

34,  857 

19,  300.  00 

177,  657.  00 

200,  000 

14,  605.  00 

185,  395.  00 

11 

64,  798 

811,294 

53,  057.  15 

2,  082,  118. 15 

1, 160,  000 

38,  955.  00 

1, 121,045.  00 

12 

58, 198 

10,  823 

37,  286.  56 

1,090,  985.  06 

4, 161,  000 

4, 161,  000.  00 

13 

45,  962 

40, 101 

11,  776.  00 

496,  054.  00 

737,  500 

737,  500.  00 

14 

132,  195 

315,  956 

42,  315.  72 

1,  368,  227.  72 

517,  650 

32, 100.  00 

485,  550.  00 

15 

92,827 

511,  634 

47,  686.  42 

2,911,517.  92 

4,  479,  980 

67,  352.  50 

4,  412,  627.  50 

16 

228,  618 

246,  45.3 

70,  528.  50 

3,  317,  757.  00 

4,  510,  000 

8, 950.  00 

4,  501,  050.  00 

17 

42,  470 

231,  253 

16,  673.  55 

975, 169.  05 

535,  000 

535,  000.  00 

18 

80,  928 

194.  841 

30,  775.  00 

2,  571, 159.  00 

480,  000 

480,  000.  00 

19 

115,  505 

198,  089 

46,  579.  00 

1,6.31,648.  00 

1,350,  000 

27,  550.  00 

1,  322,  450.  00 

20 

: 76,300 

130,  000 

49, 197.  00 

2,  588,  442.  00 

550,  000 

4,  750.  00 

545,  250.  00 

21 

41,  112 

1.50,  545 

17,  901.30 

478,  855.  80 

480,  600 

3,  002.  50 

477,  597.  50 

22 

94,339 

72,  031 

6.3,  881. 10 

2,313,610.  75 

690,  000 

46.  280.  00 

649,  720.  00 

23 

28,  539 

25,  000 

33,  597. 15 

1,  234,  738.  65 

1, 100,  000 

27, 1.50.  00 

1,  072,  850.  00 

24 

9,  998 

5,  072.  70 

110,  205.  70 

700,  000 

700  onn  no 

134,  087 

1, 14.5,  626 

48,  334.  96 

3,  908,  682.  96 

1,84.5,  600 

o 

o 

o 

o 

o 

oc 

1,  797,  600.  00 

..0 

26 

37,902 

177,239 

9,  553.  60 

416,  357.10 

165,  000 

165,  000.  00 

27 

17, 745 

200 

9,  432.  60 

1.30,  247.  60 

160,  000 

500.  00 

159,  500.  00 

28 

107, 048 

316,  165 

85,  405.  65 

2,  033,  628. 65 

1,250,000 

6,  400.  00 

1,  243,  600.  00 

29 

134, 224 

260,  003 

47,  369.  44 

2,  998,  206.  44 

1,  700,  000 

3,  750.  00 

1,  696,  250.  00 

30 

: 79,323 

1 1,  808 

89,710.  30 

7,  442,  085.  30 

4,  000,  000 

.543,  350.  00 

3,  456,  650.  00 

31 

28,074 

108, 155 

64,  789.  40 

1,  646,  688.  40 

1,  365,  000 

42,  065.  00 

1,  322,  935.  00 

32 

1 3, 892 

14,  060 

36,  000.  70 

1,  463,  872.  70 

625,  000 

34,  590.  00 

590,  410.  00 

33 

'394,  700 

16,  847,  622 

1,  861,  067.  66 

98,  374,  048.  81 

60,  195,330 

1,437, 155. 00 

58,  758, 175.  00 

^735,  287 

44,  605,  024 

2,  870,  860.  76 

304,754,  047.91 
....  „ 

106,  900, 430 

2,  723,  632.  50 

104, 176,  797.  50 

! 41,  994 

185, 176 

91,  061.  79 

1,  592,  544.71 

5,  056,  850 

73,  264.  50 

4,  983,  .585.  50 

34 

: 41,  384 

155,  597 

60,  454.  00 

766,  486.  22 

4,  291,  700 

55,  342.  50 

4,  236,  357.  50 

35 

1 62,985 

71,  776 

40,  264.  39 

642,  084.  02 

4,  162,  500 

65,  901.  00 

4,  096,  599.  00 

36 

i217,  618 

1,101,415 

418,  856.  31 

5,401,  .501.92 

16,  752,  000 

256, 183.  (JO 

16,  495,  817.  00 

37 

i 10,686 

235, 062 

64,857.  10 

964,  508.  35 

4,  032,  000 

99, 130.  00 

3,  932,  870.  00 

38 

f 66,454 

699,  704 

181,501.16 

> 

3,  343,  778.  53 

9,  991, 100 

187,  338.  00 

9,  803,  762. 00 

39 

441,121 

2,  448,  730 

856,  994.  75 

12,  710,  903.  75 

44,  286, 150 

737,  159.  00 

43,  548,  991.  00 

^390,  052 

1,206,  403 

420,  344.  50 

7,  629,  856.  43 

20,  063, 150 

373, 567. 50 

19,  689,  582. 50 

40 

119,  567 

1,  420,  669 

316, 162.  20 

4,014,080. 39 

8, 437,  850 

141,  592.  50 

8,  296,  257.  50 

41 

730, 188 

2,  419,  652 

634,  338.  57 

12,  349,  507.  30 

25,481,000 

382,  730.  00 

25,  098. 270.  00 

42 

32,187 

182,  373 

35,  894.  24 

421,546.  84 

905,  500 

16,  805.  00 

888,  695.  00 

43 

32,  469 

222,  358 

72,  291.23 

853,  878.  30 

2,  (>7 1,000 

45,  095.  00 

2,  625,  905.  00 

44 

760  1 

18,  027 

1,  918.  68 

112,  613. 18 

250,  000 

250,  000.  00 

45 

.305, 223 

5,  469,  482 

1.  480,  949.  42 

25,  .381,  482.  44 

57,  808,  500 

959,  790.  00 

56,  848,  710. 00 

164,  387 

337,  548 

106,  008.  63 

1,360,354.63 

4,015,  250 

51,  540.  00 

3.  963,  710.  00 

46 

72,  356 

175, 194 

54,  892.  51 

1, 062,  999.  43 

2,  955,  000 

32,  607.  50 

2,  922,  392.  50 

47 

104,095 

78,  997 

65, 489.  36 

599,  098.  86 

1,80.3,  3.50 

20,  910.  00 

1,  782,  440. 00 

48 

72,  659 

72,  080 

42,  100. 95 

312,  878.  45 

1,406,  750 

3,  720.  00 

1 , 403,  030.  00 

49 

244,  598 

225,  786 

103, 119.  05 

995,  510.  70 

2,  280,  500 

23,  502.  50 

2,  256,  997. 50 

50 

130,  291 

52,  215 

83,411.06 

.500,711.76 

777,  500 

9, 480.  00 

768,  020.  00 

51 

193,  743 

197,475 

87,712.  83 

1, 104,  529. 93 

2,  074,  600 

29,  255.  00 

2,  045,  .345.  00 

52 

106,210 

20,  344 

52, 164.  34 

293,  846.  49 

912,  500 

28,  960.  00 

883,  540.  00 

53 

143,  563 

122,478 

54,  9.39.  35 

481,024.  35 

690,  250 

8,  702.  50 

681,  547.  50 

54 

834,  924 

544,  499 

331,119.31 

4,58.3,  247.71 

8,  188,010 

145,012.  00 

8,  042,  998.  00 

55 

103,  227 

53,  629 

31, 121.  60 

381,235. 10 

335,  000 

335,  000.  00 

56 

113,582 

104,  206 

57,  832.  96 

1,200,  831.96 

5,  305,  750 

37,  765.  00 

5, 267,  985. 00 

57 

220,  641 

344,  609 

75,011.78 

1,664,416. 18 

3,  524,  700 

28,  717. 50 

3,  495,  982.  50 

58 

510. 276 

2,  329,  060 

1,  144,923.73 

14,  543,  685.  55 

34,  269,  160 

420, 172.  00 

33,  848,  988.  00 

o * 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 
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Cities,  States,  and  Territories. 


STATES,  ETC.— continued. 

Ohio 

Indiana 

Illinois 

Michifian 

Wisconsin 

^Minnesota 

low.a 

Missouri 

Total  Middle  States 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territory 

Total  Western  States  . . 

Washington 

Oregon  

Calit'ornia 

Idaho  

Utah 

Nevada 

Arizona 

Alaska  a 

Hawaiia 

Total  Pacific  States 

Total  country  banks . . . 
Total  United  States  ... 


Specie. 

No.  of 
banks. 

1 

Cold  coin.  | 

Gold 

Treasury 

certificates. 

Gold  1 
Treasury  ' 
certificates 
payable  to 
order. 

Gold  clear- 
ing-house 
certificates. 

265 

134 

259 

79 

92 

96 

225 

57 

.$3,  623,  073. 17 

2,  536,  563.  75 

3,  088,  498.  55 
1,701,855.67 

1,  635,  655.  50 
1,209,113.  80 
2,017,166.76 

454,  531.  50 

1 

$440, 090 
390,010 
714,  510 
224,  230 
229,  470 
124,310 
382,  650 
74, 180 

$00,  000 

405,  000 
50,  000 
95,  000 
70,  000 
150,  000 
5,  000 

1,207 

10,  326,  458.  70 

2,  579,  450 

835, 000 



41 

39 

108 

124 

23 

14 

43 

12 

60 

58 

203,  785.  00 
312,  960.  00 
752,  378.  05 
1,  229,  860.  00 
879,  712.50 
239,  928.  75 
1,  487,  508.  70 
155,  780.  00 
241,059.  40 
188,  427.  96 

76,  060 
75,  840 
37,  360 
194,  820 
81,300 
7,580 
169,  500 
8,  500 
57,  730 
41, 850 

■ 

30,  000 
30,  000 

.$5, 000 

1 522 

5,  691,400.  36 

750,  540 

60,000  ! 5,000 

: U 

25 
37 
13 
12 

1 

7 

1 

2 

2,  285, 186.  50 
657,  955.  00 
1,660,451.35 
235,  470.  00 
948,  532.  85 
16, 145.  00 
237,  325.  00 
26,  210.  00 
201,0.55,  00 

56,310 
21,520 
37,  400 
13,  620 
17,630 

1 

9, 140 
2,  000 
80 

132 

j 6, 268,  330.  70 

157,  700 

4,092 

55, 183,  821.  60 

10,  305,  370 

1, 560,  000 

274, 000  I 

. 4,423 

1 

110,  687, 137.  75 

1 

105,  709,  930 

21, 720,  000 

83,  749, 000  • 

a Statement  of  February  25,  1902. 
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I 

[unks,  Year  exded  SEPTE>ri?ER  15,  1902 — Continued. 

1 

I APIilL  30,  1902— C'ontinue<l. 


Specie. 

CMrcnlating  notes. 

Silver 

dollars. 

Silvt'r 

Treasury 

certilicates. 

Fractional 
silver  coin. 

Total. 

Issued. 

On  liand. 

Outstanding. 

$456.  312 

1 272,102 

I 390,010 

J 140,  189 

I 151,415 

1 114,582 

1 287,831 
j 78, 229 

.$505,  602 
393,  070 
588,  383 
232,  049 
293,  266 
150,  230 
499,  037 
87,  020 

$242,  431.91 
151,354.  38 
269,  093.  01 
127,  255.  63 

1 1 7,  065.  95 
91,119.48 
149,  626.61 
38,  225.  80 

$5,  327,  509.  08 
3,  743, 100.  13 
5,  4.56,  100.  56 
2,  535,  579.  30 
2,  .521,872.  45 

1,  765,  355.  28 
3,486,911.37 
737, 180.  30 

$15, 169,  440 
0,  465,  700 
11,599,  475 
4,  252,  810 
3,  268,  360 
2,  386,  350 
8,  058,  500 
2, 165,800 

$181,  04.5.  00 
99,  872.  00 
114, 130.00 
33, 160.  00 
31,02.5.  00 
35,  675.  00 
05,100.  00 
8,  3.52.  50 

$14,988,395.  00 

6,  365,  828.  00 
11,485,  345,00 

4,  219,  650.  00 

3,  236,  735.  00 

2,  350,  675.  00 

7,  993,  400.  00 

2, 157,  447.  50 

§1,891,270 

2,  755,  263 

1,186,  172.  77 

25,  573,  620.  47 

53,  360,  435 

568,  959.  50 

52,  797,  475.  50 

45, 493 
j 43, 522 
\ 105, 959 
^ 202,015 
a 64, 549 

S 22,192 

S 135,276 
i 27, 614 
f 96, 029 
62, 097 

48.  454 
48,  024 
94.  589 
209,  692 
13,  398 
7,407 
117,  707 
8,  684 
96,218 
61,340 

33.  373.  85 

28,  741.92 
50,  535.  09 

101,86.5.  07 
55,  914.  35 
17, 131. 45 
64,  559.  75 

29,  079.  65 
50,  157. 17 
34,616.  22 

• 407, 165.  85 

509,  087.  92 
1,070,821.14 

1,  908,  252.  07 

1,  094,873.  85 
294,  2.39.  20 
1,974,551,45 
229,  057.  65 
540, 193.  57 
388,  331.  18 

764,  750 
657,  000 
2,  507,  520 
4,  427,  050 
914,  750 
430,  750 

1,  701,  250 
506,  300 
893,  900 
881,750 

11, 100.  00 
10, 700.  00 
7,  557.  50 
10,  705.  00 
50,  305.  00 
3,  900,  00 
19,  550.  00 
4, 1.50.  00 
13.  805.  00 
2,  290.  00 

753,  650.  00 
646,  300.  00 

2,  499,  962.  50 
4,416,  345.  00 
864,  445.  00 
426,  850.  00 
1,681,700.00  1 
.502,  150.  00 
880,  095.  00 
879,  460. 00 

^ 804,746 

705,  513 

465,  974.  52 

8, 483, 173.  88 

13,  685,  020 

134,  062.  50 

13,  550,957.  50 

f 79,417 
^ 23, 432 

I 111,016 

( 14,629 

( 41,815 

654 

f 24,419 
1,440 
] 14, 875 

158,  960 
37,310 
.35,911 
31,  806 
13,  407 

no 

5 

306 

77,  593.  25 
53,  291.  10 
102,418.98 
12,  1.30.40 
28,  604.  67 

2,  275.  30 
15,  234.  45 

1,  697.  40 

4,  852.  80 

2,  657,  460.  75 
793,  514. 10 

1,  947, 197.  33 
307,  0.55.  40 

1,  049,  989.  52 
19,  074.  30 
286,  228.  45 
31,352.40 
221, 168.  80 

1,  332,  500 
523,  550 

1,  004,  000 
237,  900 

1,  317,  .500 
20,  500 
213.  700 
12,  .500 
56,  500 

99.  820.  00 
61,465.00 
49.  745.  00 
25,410.  00 
46,  507.  50 
2.  002.  50 
13,  550.  00 
9, 130.  00 
1,200,  00 

1,  232,  680.  00 
462,  085.  00 

1,  554,  255.  00 
212,  490.  00 

1,  270, 992.  50 
18,  497.  50 
200, 150.  00 

3,  370.  00 
55,  300.  00 

^ 311,697 

277,821 

298, 098.  35 

7,  313,  647.  05 

5,  318,  650 

308,  830.  00 

5,  009,  820.  00 

1 7,  264,  339 

13,  985,  869 

5,  433, 113.  54 

94,006,513.14 

208,  733,  915 

3,  128,  973.  00 

205,  604,  942.  00 

r9,  999,626 

58,  590,  893 

8,  303,  974.  30 

398,  760,  561.  05 

315,  634,  345 

5,  852,  605.  50 

309, 781,  739.  50 

CUR  1902,  PT  1 


59 

00 

01 

02 

03 

04 

65 

06 

67 
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JULY  10,  1902. 


Cities,  States,  and  Territories. 


CE-VTUAL  KESEltVE  CITIES. 


Kew  York  City 

Cliicaf-o 

St.  Louis 


Total,  central  reserve  cities 
OTHER  RESERVE  CITIES. 


4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 
10 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 


Boston 

Albany  

Brooklyn 

Philadelphia 

Pitts  hnrg 

Baltimore 

Washinjrton,  U.  . 

Savannah  

New  Orleans 

Louisville 

Balias 

Houston 

Cincinnati 

Cleveland 

Columbus 

Indianapolis 

Detroit 

Milwaukee 

Des  Moines 

St.  Paul 

Minneapolis 

Kansas  City,  Kans 
Kansas  City, ilo — 

St.  Jo.seph 

Lincoln 

Omaha 

Denver 

San  Francisco 

Los  Angeles 

Portland,  Oreg 


Total,  other  reserve  cities 

Total,  all  reserve  cities . . . 
STATES,  ETC. 


34 

35 
30 

37 

38 

39 


Blaine 

New  Hampshire 

Vermont 

Massachusetts  . . 
Rhode  Island  . . . 
Connecticut 


1 


Total,  New  England  States 


40 

41 

42 

43 

44 

45 


40 

47 

48 

49 

50 

51 

52 

53 

54 

55 
50 

57 

58 


New  Y'ork 

New  Jersey 

Pennsylvania 

Delaware 

lilaryland 

District  of  Columbia. 


Total,  Eastern  States. 
Virginia 


West  Virginia  . 
North  Carolina. 
South  Carolina  . 
(leorgia  


Florida 

Alabama  ... 
Mississippi . 
Louisiana  . . 

Texas 

Arkansas  .. 
Kentucky. . 
Tennessee. . 


Total,  Southern  States 


Si)ecic. 

1 Xo.  of 
banks. 

i 

1 

1 

(lold  coin. 

i 

t 

Cold  / 
Treasury 
ertiticates. 1 

lold  Treas- 
iry  certiti- 
oates  jciya- 
ileto  oriier. 

Cold  clear- 
ing-house 
^ertiticates. 

i 44  , 

$4,474,720.00  ^ 
11,716, 105.00 

2,  812,  960.  00 

^51,  635,  590 
10,596,  9.50 
3,412,410 

$9,6.55,000 

3,  530,  000 

5,  455, 000 

t;69, 160,  000 

1 

01 

19,  003,  785.  00 

65,644,950 

18,  640,  000 

69, 160,  000 

34 

1,  649,  956.  50 
368,  410.  00 
426,  053.  00 
1,864,  009.  00 

4,  233,  282.  00 
584,  796.  50 
82,  605.  50 
48,  000.  00 
244,  173.00 
737,  257.  .50 
226,  700.  00 
289,  831.00 
790,  986.  00 

1,  934,  505.  00 
413,  507.  50 
864,  790.  00 
1, 160,  707.  50 
1,861,770.00 
161,410.  70 
1,584,410.  00 
786,  935.  00 
126,  475.  00 
1,  299, 119.  50 
324,  327.  50 
ifti  04(1  on 

i 

9,011,540 
268,  000 
470,  050 

2, 839, 100 

3,  849,  970 

2,  471,610 

1,  462,  040 
55,  000 
474,820  , 

192.000  1 
75,  000 

431,510 

1,  529,  700 

1,  022,  000 
302,  500 
1, 475,  000 
141,990 

650. 000 
4,  000 

375,  000 
305,  000 
3,  000 
1,  310,  240 
112,  500 

190,000 
150,  000 

3, 450,  000 

. D 

35 

3,290,000 

8, 185, 000 

oO 

19 
11  : 

1 2 

■1 

8 

170.000 

180.000  I 

330, 000 

60,000  ! 

266, 000  ^ 

4: 

D 

680,  000 

. io 

. 10 

10,  000  : 

25,  000  : 

i 

5 

4 

K 

150,  000 

A 

200,  OUO 

o 

p. 

300,  000 

O 

o 

Q 

7 

870,  712.  50 
2, 174,  410.  00 
4,  509, 140.  00 
1,  329,  050.  00 
1,555,420.  00 

240,  000 
340,  000 
625, 160 
87,  820 
5,  000 

5 

315,  000 

5,  000 
334,  000 

A 

274 

32,  663,  790.  20 

30, 129,'550 

5,  685,  000 

12,  605, 000 

335 

51,667,  575.  20 

95,  774,  500 

24,325,000 

81,  765, 000 

1 109  nfil  fo 

87,  280 
89,  640 
62,  130 
461,  290 
189,  940 
459,  910 

,i9,l  ^{^n  09 

tfi 

429,  454.  82 
3, 172,  631.44 

480  OOQ  08 

10,  000 

1,841,936.  45 

20,  000 

r.  1 p 

7,  546,  725.10 

1,  350, 190 

30,  000 

295 

1 0 1 

3,  675,  805.  81 
1,  273,  655.  84 

7 914  07 

1,  520,  280 
700,  730 

1 .IJfi  OiO 

540,  000 

295,  000 

110,  000 

oi 

1 } 1 1 «>•  «./  J 

Til  77 f’ln 

32  510 

901  01 tt  77 

142,  880 
.57  000 

1 

9S  00-7 

— 

984 

12,  715,  934.  89 

3,  900,  040 

650,  000 

1 ' 

295,  000 

ip;o  Tin 

%JO  f «./Ow.  VV/ 

A7  79n  97 

116,  690 
25,  200 
3,  730 

dl  190 

10,  ooo 

910  non  on 

1 7 

191  ftAO  on 

9 17  00,1  on 

on 

f «.'V» 

ic;7  ,1Q9  Qft 

/i7n  '77  no 

999  g99 

! 1 7 

1 1 • v/v/ 

QO  900  ^n 

9' 

117  in9  r^O 

Ai  oin 

i.  i 1 t **ll*).  %J\J 

9 9«''  779  ,1' 

fiA7  Tin 

' 0 

07  77P;  nn 

97  ftin 

"1  85 

«.*1j  1 $ 

709  109  f;n 

1 170,980 

' un 

1 in  enn 

7W«  tu\7  .in 

. 



77  i 

fii9  nio  ^lO 

1 9 ani  p^in 

1 20  non 

1 
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Hanks,  Year  ended  September  15,  1902 — Continued. 


JULY  16 

, 1902. 

Specie. 

Circulatijifj  r.otc" 

Silver 

Silver 

Fractional 

1 

1 

1 

dollars. 

'Lreasiiry 

certificates 

sihercoin. 

1 

Total. 

i 

I.ssued. 

' Oil  hand. 

Outstanding. 

1 

1 

$81,  863 

$20,  993,  004 

$807,  369.  93 

'$156,  807,  .546.  93 

$33,478, 150 

1 

$1,.530,  362.  50 

' $31,947,787.50 

1 

. 194,447 

7,  303, 149 

278,  898.  20 

33,  619,  549.  20 

2,  800,  000 

1 277,  662.  50 

2,  522,  337.  50 

2 

70, 166 

2,  246,  451 

26,  877.  46 

14,023,864.46 

11,000,  000 

I 72,  202.  50 

10,9.27,797.50 

3 

346, 476 

30,  542,  604 

1,113,145.59 

1 204,  450,  960.  59 

47,278,150 

1,880,  227.50 

45,  397,  922.  50 

40,  498 

3,  226,  761 

1 

, 166,  086.  38 

1 

; 17,734,841.88 

5,  355,  500 

47,310.00 

5,  308, 190.  00 

4 

20,  597 

78,  000 

! 35,  706.  20 

1 920,  713.  20 

1 600, 000 

24,  402.  50 

575,  597.  50 

5 

19,  674 

582. 103 

' 80,  842.  65 

1,578,722.05 

642,  000 

8,  000.  00 

634,  000.  00 

6 

316,  634 

4, 425,  509 

389,  495.  90 

21,309,747.90 

9,  389,  500 

177,  365.  00 

9,  212, 135.  00 

7 

353,  637 

2,  258,  635 

147,  336. 90 

10,842,860.90 

6,  485,  000 

20,  902.  50 

6,  464,  097.  50 

8 

62,  465 

1,  647,  638 

84,  202.  30 

J 5,350,711.80 

3,  224,  000 

36,  002.  50 

3, 187,  997.  50 

9 

10,  269 

703,  533 

1 68,  010.  30 

2,  500,  457.  80 

1,  119,000 

19, 125.00 

1,099,  875.00 

10 

9,  000 

47,  000 

1 22,  500.  00 

' 181,500.00 

200,  000 

11,  855.  00 

188,  145.  00 

11 

58, 428 

613,419 

60,  357. 15 

1,717,197.  15 

1, 160,000 

64,  405.  00 

1 , 095,  595.  00 

12 

01, 090 

38,  350 

37,  736.  35 

1, 126,  433.  85 

4, 161,000 

5,  850.  00 

4, 155, 150.  00 

13 

31,571 

97,  504 

- 11,032.55 

441,  807.  55 

587, 500 

587,  500.  00 

14 

153,  515 

278,  904 

1 46,  076.  25 

1, 199,  830.  25 

577,  500 

38,  550.  00 

538,  950.  00 

15 

104, 030 

474,  616 

49.473.61 

, 3,  628,  805.  61 

4,  480,  000 

192,352.  50 

4,  287,  647.  50 

16 

1 228, 319 

147,  400 

69,  061. 50 

3, 401,  285.  50 

4,  625,  000 

59,  350.  00 

4,  565,  650.  00 

17 

1 42, 575 

293,  783 

16,810.  00 

1,  069, 175.  50 

535,  000 

2,  000.  00 

533,  000.  00 

18 

74,  578 

171,443 

25,462. 15 

2,011,273.15 

480,  000 

480,  000.  00 

19 

98,  092 

52, 150 

26,617.00 

1,  489,  556.  50 

550,  000 

43,  2.50.  00 

506,  750.  00 

20 

70,  925 

81,000 

37,  8.50. 00 

2,  701.  545.  00 

655,  300 

2,  000.  00 

653,  300.  00 

21 

36,  343 

113, 472 

16,  294.  95 

' 500,  520.  65 

480,  600 

12,  002.  50 

468,  597.  50 

22 

86, 150 

184,  500 

56,  352.  85 

2.  286,412.85 

696,  000 

45,  780. 00 

650,  220.  00 

23 

32,  489 

30,  000 

31,204.  35 

1,  385,  628.  35 

1,100,  000 

31,  050.  00 

1.  068,  950.  00 

24 

9, 160 

5,  000 

3,  270.  90 

146,  905.  90 

700,  000 

700,  000.  00 

25 

144, 192 

686,  237 

55,  501.  27 

3,79.5,  289.77 

1,  845,  600 

50,  300.  00 

1,  795,  300.  00 

26 

1 77, 673 

228,  713 

30,  317.  70 

773,  531.  20 

215,  000 

42,  000.  00 

173,  000.  00 

27 

10,  526 

752 

11,434.00 

183,  752.  00 

160,  000 

160,  000.  00 

28 

133, 109 

332,  980 

85,  931.76 

1,  662,  733.  26 

1,  250,  000 

1,  250,  000.  00 

29 

100,  535 

340,  000 

43,714.75 

2,  998,  659.  75 

1,  700,  000 

1,  700,  000.  00 

30 

50.  545 

15, 133 

145,  504.  45 

5,  665,  482.  45 

4,  300,  000 

106,  560.  00 

4, 193,440.  00 

31 

40,  448 

91,  879 

79,  498. 10 

1,  962,  695. 10 

1,  365,  000 

24,215.  00 

1,340,  785.  00 

32 

6.810 

18,  768 

26,  695.  60 

1,  612,  693.  60 

625,  000 

28, 140.  00 

596,  860.  00 

33 

2, 483,  877 

17,  265, 182 

1,  960,  377. 87 

102,  792.  777.  07 

59,  263,  500 

1,  092,  767.  50 

58, 170,  732.  50 

2,  830,  353 

47,  807,  786 

3,  073,  523. 46 

307,  243,  737.  66 

106,  541,  650 

2,  972,  995.  00 

103, 568,  655.  00 

44,  547 

203,  404 

93,  012.  03 

1,  620,  ,324.  52 

5,  051,  850 

92, 239.  50 

4,  959,  610.  50 

34 

1 38, 191 

186,  993 

61, 426.  85 

800,  601.77 

4,  254,  200 

52,  067.  50 

4,  202, 132.  .50 

35 

54,  988 

92,  859 

44,  225.  30 

683,  657. 12 

4,  212,  500 

70,  446.  00 

4, 142,  054.00 

36 

243, 102 

1,  350, 475 

477,  270.  47 

5,714,768.91 

16,  222,  000 

286,  860.  50 

1.5,  935, 139.  .50 

37 

12,  897 

250,  230 

69,  476.  91 

1,  008,  813.  89 

3,  932,  000 

30,  582.  50 

3,  901,  417.  50 

38 

' 77,  605 

762,  873 

210, 134.  21 

3,  372,  458.  66 

9,991,100 

125,  643.  00 

9,  865, 457.  00 

39 

471,330  i 

2,  846,  834 

955,  545.  77 

13,200,624.87  i 

43,  66.3,  650 

657,  839.  00 

4.3,  005,  811.  00 

404,363 

1,  377,  399  , 

4.57,  026.13 

8,  269,  873.  94 

20,  059, 150 

' 261,837.50 

19,797,312.50 

40 

129,694  1 

1,440,289  ! 

365,  817.  77 

3,910,186.61 

8,  173,  300 

93,  682.  50 

8,  079,  617.  50 

41 

760,  027 

2,  152,  923 

603,  085.  48 

12,  287, 449.  45 

25,  194,  950 

312, 167.50 

24,  882,  782.  50 

42 

28.  380 

178,844 

40,  433. 14 

411,942.  64 

905,  500 

10,  265.  00 

895,  235.  00 

43 

34,299  : 

248,  403 

69,  555.  79 

886, 156.  56 

2,  647,  250 

48, 175.  00 

2.  599,  075.  00 

44 

2,210 

40,  585 

4,  405. 00 

133, 105.  00 

250,  000 



250,000.00 

45 

1,  358,  973 

5,  438,  443 

1,540,  323.31 

25,  898,  714. 20 

57,  230, 150 

726,127.50 

56,  504,  022.  50 

160,610 

332,  237 

105,434.29  i 

1,  345,  603.  29 

4,  392,  250 

57,935.00  1 

4,  334,  315.  00 

46 

81,602  ' 

198,  049 

57,  509. 47 

1, 138,  570.  84 

2,  998,  000 

63,  207.  50 

2,  934,  792.  50 

47 

101,010 

69,  740 

61,  006.  68 

576,  616.  68 

1,  784,  600 

18,  260.  00 

1,766,340.00 

48 

80,440 

82,  666 

45,  296.  95 

343,  992.  95 

1, 406,  750 

12,  060.  00 

1,394,690.00 

49 

218,716  ' 

255,  164 

89,  826.  62 

952,  791.  52 

2,  303,  250 

1,852.  50 

2,  .301,  397.  50 

50 

96,632  i 

43,521 

57,  743.  70 

423,  260.  58 

796,  250 

790.  00 

795,  460.  00 

51 

178,917 

203,  492 

103,816.  20 

1,229,  692. 20 

1,939,  100 

11,  420.  00 

1,  927,  680.  00 

52 

99,202 

29, 117 

39, 119.  55 

282,  479.  05 

987,  500 

14,181.50 

973,317.50 

53 

135,808  1 

141,  521 

49,  940.  60 

.506,  613. 10 

709,  000 

302.  50 

708,  697.  50 

54 

1,064,0.54  1 

461,  098 

323,  718.  37 

4,  802,  382.  82 

8,  224,  010 

115,  540.  00 

8, 108,  470.  00 

55 

70,614  j 

44,  803 

29,  935.  55 

270,  937.  55 

335,  000 

335,  000.  00 

56 

110,326  i 

122, 137 

56,795.  16 

1,  269,430.  66 

5,  260,  1.50 

30,  495.  00 

5,  229,  655.  00 

57 

214,594 

372,  356 

93,411.  15 

1,850,168.  55 

3,  504,  750 

15,  557.  50 

3,  489, 192.  50 

58 

2,612,-525  1 

3 1 

2,355,901 

i 

1,113,  554.29 

14,  992,  539.  79 

34,  640,  610 

341,602.50  , 
* 1 

34,  299,  007.  50 
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No,  73.— SrECIK  AND  ClKCULATION  OF  NATIONAL 
JULY"  16,  1902— Coutinued. 


Cities,  States,  and  Territories. 


STATES,  ETC.— eontiimed. 


59 

60 
61 
62 

63 

64 

65 

66 


67 

68 

69 

70 

71 

72 

73 

74 

75 

76 


77 

78 

79 

80 
81 
82 

83 

84 

85 


Ohio 

Indiana  ... 

Illinois 

Michigan. . 
Wisconsin. 
Minnesota. 

lowa 

Missouri  . . 


Total,  Middle  States. 


North  Dakota 

South  Dakot.a 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico 

Oklahoma 

Indian  Territory 


YVa.shington. 

Oregon  

California  . . . 

Idaho  

ITah 

Nevada 

Arizona 

Alaskan 

Hawaii  n 


Total,  Pacific  States.. 
Total,  country  hanks. 
Total,  United  States.. 


Specie. 


Total,  AVe.stern  States 555 


No.  of 
hanks. 

i 

Cold  coin. 

Gold 

Treasury 

certificates. 

Cold  Treas- 
ury certifi- . 
cates  paya- ' 
Me  to  order.. 

Cold  clear- 
ing-house 
certificates. 

272 

138 

263 

79 

94 

108 

225 

58 

$3,  718,  921. 53 

2,  563.  760.  69 

3, 156,  905.  24 

1,  858.  505.  87 
1,668,217.74 

1,  264,  633.  .50 
1,989,318.  70 
424,  883.  00 

.$478, 150  1 
414,910 
731,  790 
220,  720 
231,  010 
129,  330 
407,  470 
60,  050 

.$40,000  ' 
5,  000 
395,  000 
30,  000 
11.5,  000 
105,000  ; 
160,  000 

5,  000 

$20,  000 

19,  000 

1,237 

16,  645, 146.  27 

2,  673,  430 

855,  000 

39, 000 

47 

42 

112 

126 

23 

15 

44 

14 

66 

66 

204,  800.  00 
317,8.55.00 
736,  062.  55 
1,309,  474.  25 
906,  492.  50 
244,  360.  00 
1,  427,199.  85 
148,  620.  00 
259,  405.  90 
173,  032.  96 

71,550 
91, 150 
33,  250 
217,160 
148, 480 
13,440 
198,  530 
8,010 
69,  720 
40,  010 



40,  000 
30,  000 

555 

5,  727,  303.  01 

891,300 

70,  000 

• ' 

34 

26 

38 

13 

12 

1 

7 

1 

2 

2,  744,  916.  50 
716,  313.  00 
1,758,780.00 
279,  230.  00 

1 , 028,  670.  00 

25,  665.  00 
311,680.  00 

26,  210.  00 
166, 185.  00 

87,  no 
22,  770 
43,  050 
16,  940 
46, 150 

11, 100 
2,  000 
340 

134 

7,  057,  649.  50 

229, 460 

4,  200 

56,  534,  808.  27 

11,  092,  930 

1,  625, 000 

334, 000 

4,  535 

108,  202,  383. 47 

106,  867,  430 

25,  950,  000 

82,  099, 000 

n Statement  of  April  30,  1902 
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Banks,  Year  ended  September  15,  1902 — C’ontinued. 


JULY  16,  1902 — Continued. 


Specie. 

Circulating  notes. 

Silver 

dollars. 

Silver 

Treasurj^ 

certiticates. 

Fractional 
silver  coin. 

Total. 

Issued. 

On  hand. 

Outstauding, 

$496,  224 

$545, 179 

$294,  602.  41 

$5,  593,  076.  94 

$15,217,210 

$238,  085.  00 

$14,  979,125.  00 

59 

307,  673 

444,  259 

168,211.13 

3,903,813.82 

6,  576, 950 

99,  462.  00 

6,  477,  488.  00 

60 

355,  976 

643, 154 

304.  487. 10 

5,  606,  312.  34 

11,614,345 

65,  232.  50 

11,  .549, 112.  50 

61 

177,  928 

305,  865 

141,307.20 

2,  734,  326.  07 

4,  380,  075 

42,  735,  00 

4,  337,  340.  00 

62 

154, 164 

299,  124 

119, 112. 10 

2,  586,  627.  84 

3,  315,  310 

31,575.  00 

3,  283,  735. 00 

63 

140,  077 

201,  291 

103,030.49 

1,943,361.99 

2,  409,  350 

41,  505.  00 

2,  367,  845.  00 

64 

307, 588 

494,  158 

168,  125.  95 

3,526,  660.  65 

7,  997,  475 

55,  922.  50 

7,  941,552. 50 

65 

79,  625 

98,  572 

43,  129.  56 

711,259.56 

2, 172.  050 

14,392.  50 

2, 157,  657.  50 

66 

2,  019,  255 

3,  031,  602 

1,  342,  005. 94 

26,  605,  439.  21 

53,  682,  765 

588,  909.  50 

53,  093,  855.  50 

43,  085 

60,  336 

31,335.  80 

411, 106.  80 

798,  750 

7,  780.  00 

790,  970.  00 

()7 

40,  866 

60,  197 

34,  407.  45 

544,  475.  45 

676,  800 

9,  500.  00 

667,  300.  00 

68 

111,  809 

67,  267 

51.  971.22 

1,  040,  359.  77 

2,  555,  110 

12,  947.  50 

2,542,162.  50 

69 

191, 116 

217,  322 

109, 437.  9.3 

2,074,510. 18 

4,  459,  650 

18,315.  00 

4,441,335. 00 

70 

52,  945 

15, 197 

44,  224.  95 

1, 167,  339.  45 

914,  750 

22,  815.  00 

891,9.35.  00 

71 

24,  946 

10,437 

19,  747.  05 

312,  930.  05 

437,  000 

2,  000.  00 

435,  000.  00 

72 

109,  331 

154,  516 

69,  696.  97 

1,959,  273.  82 

1,  670,  000 

940.  00 

1,669,  060.  00 

73 

28,476 

18,  639 

30,  867.  00 

234,  612.  00 

528,  750 

6,  250.  00 

522,  500.  00 

74 

95,  909 

71,. 597 

46,  263.  75 

542,  895.  65 

945,  000 

14,  350.  00 

930,  650.  00 

75 

63,  955 

57,216 

36,  232.  01 

370,  445.  97 

961,350 

25,  250.  00 

936, 100. 00 

76 

762,  438 

732,  724 

474, 184. 13 

8,  657,  949. 14 

13, 947, 160 

120, 147.50 

13,  827,  012.  50 

84,  656 

142,  084 

94,814.35 

3, 153,  580.  85 

1,  332,  500 

47,  370.  00 

1,  285,  130.  00 

77 

23,  335 

30,  608 

55,  754.  40 

848,  780.  40 

523,  550 

63,  505.  00 

460,  045.  00 

78 

107,  608 

21,362 

89,  642.  03 

2,  020,  442. 03 

1,611,500 

58,  440.  00 

1,  5.53,  060.  00 

79 

12,  687 

38.  087 

11,326.  80 

358,  270.  80 

237,  900 

27,  760.  00 

210, 140.00 

80 

45,  223 

21,281 

24,  091.  70 

1,165,415.70 

1,  305,  000 

54,  007.  50 

1,  250,  992.  50 

81 

803 

1,  463. 10 

27,  931. 10 

20,  500 

502.  50 

19,  997.  50 

82 

26,  861 

48 

13,  295.  00 

362,  984.  00 

213,  700 

13,  600.  00 

200, 100. 00 

83 

1,440 

5 

1,  697.  40 

31,352.  40 

12,  500 

9,  130.  00 

3,  370.  00 

84 

22,  069 

115 

7. 497.  05 

196,  206.  05 

56,  500 

1, 100.  00 

55, 400.  00 

85 

324,  682 

253,  590 

299,581  83 

8, 164,  963.  33 

5,313,  650 

275, 415.  00 

5,  038,  235.  00 

7,  549,  203 

14,  659,  094 

5,725,195.27 

97,  520,  230.  54 

208,  477,  985 

2,710,041.00 

205,  767,  944.  00 

10,  379, 556 

62, 466,  880 

8,  798,  718.  73 

404,  763,  968.  20 

315,  019,  635 

5,  683,  036.  00 

309,  336,  599.  00 
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4 

5 
(•) 

7 

8 
9 

10 

11 

12 

13 

14 

15 


CENTRAL  RESERVE  CITIES. 

New  York  City 

Chicago 

St.  Louis 


Specie. 


No.  of 
banks.! 


Gold  coin. 


Total  central  reserve  cities. . . 

OTHER  RESERVE  CITIES. 

Boston 

Albany  

Brooklyn 

Philadelpliia 

Pittsburg 


Baltimore 

Washington,  D.  C 

Savannah  

New  Orleans 

Louisville 

Houston 

Dallas  — 


17 

Cleveland 

16 

1,  834,  360.  00 

18 

Columbus 

6 

342,  192.  50 

19 

Indianapolis 

6 

859,  095.  00 

20 

Detroit 

5 

1,  049,  840.  00 

21 

Milwaukee 

5 

1,  830,  055.  00 

22 

Des  Moines 

4 

141,  762.  50 

23 

St.  Paul 

5 

1,522,463.74 

24 

Minneapolis 

4 

771,  680.  00 

25 

Kansas  City,  Kans 

o 

133.  435.  00 

26 

Kansas  City,  Mo 

6 

1,511,303.50 

27 

St.  Joseph 

3 

317,  420.  00 

28 

Lincidn 

3 

97,  505.  00 

29 

Omaha 

7 

728,  192.  50 

30 

Denver  

5 

2, 199,  600.  00 

31 

San  Francisco 

5 

4,  583,  647.  50 

32 

Los  Angeles 

6 

1,  323.  615.  00 

33 

I’ortland,  Greg 

4 

1,  613,  275.  00 

Total  other  reserve  cities 

272 

30,  745,  404.  59 

Total  all  reserve  cities 

333 

49,  348,  052.  09 

STATES,  ETC. 

34 

Maine 

86 

1,  207,  003.  65 

35 

New  Hamj)shire 

56 

425, 148.  34 

36 

Vermont 

48 

444,  228.  20 

37 

Massachusetts 

207 

3. 136,  749.  05 

38 

Rhode  Island 

36 

463,213.  32 

39 

Connecticut 

83 

1,812,  6.55. 13 

Total  New  England  States  . . . 

516 

7,  488,  997.  69 

40 

New  York 

299 

3,  549,  335.  89 

41 

New  Jersey 

124 

1,149,  326.  84 

42 

Pennsylvania 

482 

6,  956, 196. 80 

43 

Delaware 

21 

131,  734.  00 

44 

Maryland 

63 

406,  858.  77 

45 

District  of  Columbia 

1 

29,  575. 00 

Total  Eastern  States 

990 

12,  223,  027, 30 

46 

Virginia 

59 

702,  419.  50 

47 

West  Virginia  

55 

661,013.10 

48 

North  Carolina 

38 

306, 144.  00 

49 

South  Carolina 

18 

83,  855.  00 

50 

Georgia 

41 

277,  596.  90 

51 

Florida 

20 

162, 134.  38 

52 

Alabama 

42 

363,  982.  00 

53 

Mississijipi 

17 

83,  868.  70 

54 

Louisiana • 

23 

63,  304.  50 

55 

Texas 

329 

1,828,722.  85 

56 

Arkansas 

9 

123,  025.  00 

57 

Kentucky 

87 

769,  727.  10 

58 

Tennessee 

59 

729,  054.  90 

44 

11 

6 


$4,  765,  847.  50 
10,  954,810.  00 
2,  881,  990.  00 


61  18,602,647.50 


34 

4 

5 

35 
33 
19 
11 

2 

6 
8 
6 
4 


1,438,  904.85 
366,  227.  50 
347,  067.  00 
1,683,217.  00 
3,  583,  732.  50 
576,051.50 
72,  063.  00 
23,  000.  00 
139,  891.  00 
687,  937.  50 
296,  681.  00 
210,  745.  00 
460. 444.  50 


i'97 


6, 154,  847.  93 


1 

Gold 

Treasury 

certiheates. 

Gold 

Treasury  i 
certilicates ' 
])ayable  to  ' 
order. 

Gold  clear, 
ing-house 
certiheates. 

$36,  508,  910 
7,  104,270 
4, 112,  890 

$9,  655,  000 
5,  705,  000 
5,  500,  000 

$69, 170, 000 

47,  726,  070 

20 , 860,  000 

69, 170,  000 

7,  994,  050 
254,  000 
636,  950 
1,412,  540 
3,  994,  520 

1,  607,  370 
1,026,  250 
45,  000 
234,  490 
307,  000 
405,  510 
62,  220 
1, 418,  950 
1,  073.  000 

1 544, 750 

1.  455,  000 
151,990 
650, 000 

3, 425,  000 

150,  000 

3,  230,  000 

7,  755.  000 

120,  000 
230,  000 

215,  000 

390,  000 

10,  000 
600, 000 

140, 000 

150,  000 
300,  000 
200,  000 

90,  480 
305,  000 
10,  000 
779,  320 
43,  640 

300,  000 

224, 520 
345,  000 
300,  650 
53,460 

345,  000 

615,  000 
157,  000 

25,  425,  660 

5,  635,  000 

12,  697, 000 

73,  151,  730 

26,  495,  000 

81,  867,  000 

87,  770 
107,  820 
91,340 
520,  790 
198,  260 
445,  920 

45,  000 

1,  451,  900 

45,  000 



1,  386.  930 
776,  810 
1,  493,  330 
43,  360 
140,  870 
52,  000 

695, 000 

260,  000 

110,  000 

3,  893,  300 

805,  000 

260,  000 

150,  550 
113,  380 

49,  890 

50,  720 
61,940 
80,  200 

306,  290 
30,  860 
37,  780 
660.  950 
16,  800 
155,  910 
319,  680 

10,  000 

10,  000 

2,  034,  950 

20, 000 

— r 

Total  Southern  States 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  199 


; Banks,  Year  ended  September  15,  1902 — Continued. 
! SEPTEMBER  ]5,  1902. 


Specie. 

Circulating  notes. 

Silver 

(lollara. 

Silver 

Treasury 

certiticates. 

Fractional 
silver  coin. 

Total. 

Issued. 

On  hand. 

Outstanding. 

$8.'),  988 

$16,  076,494 

$668, 111.07 

$136,  930,  350.  57 

$35,  559, 1 50 

$879,  972.  50 

$34,  679, 177.  50 

1 

165, 121 

5,  879,  525 

254,  754.  83 

30,  063,  483.  83 

2,  800,  000 

103,  812.  50 

2,  6!>6, 187.  50 

2 

80,  705 

1,  849,  689 

23,  287.  84 

14,448, 561.84 

11,950,000 

239,  610.  00 

11,710,  390.  00 

3 

331,817 

23,  805,  708 

946, 153.  74 

181,442,  396.  24 

50, 309, 150 

1,  223,  395.  00 

19,  08.5,  755.  00 

34,  973 

2,  803,  964 

141,  080.  49 

15,  837,  972.  34 

6, 122, 140 

203,  857.  50 

5,  918,  282.  50 

4 

34,  207 

65,  000 

23,  946.  75 

893,  381.25 

600,  000 

29,  352.  50 

570,  647.  50 

5 

12,  500 

428,156 

70,  064.  85 

1,  494,  737.  85 

642,  000 

11,600.  00 

630,  400.  00 

6 

268,  348 

3,  088,  963 

343,  262.  65 

17, 781,330.  65 

9,  319,  500 

73,917.  50 

9, 245,  582.  50 

7 

226,  863 

2,  274,  028 

146,  779.  06 

10, 225,  922.  56 

6,  839, 100 

96,  002.  50 

6,  743,  097.  50 

8 

46,  273 

1, 154,  407 

55,  960. 30 

3,  775,  061.  80 

3,  525,  000 

34, 152.  50 

3,  490,  847.  50 

9 

5,156 

627,  227 

43,  966.  80 

2,  004,  662.  80 

1, 119,  000 

6,  825.  00 

1,  112,  17.5.  00 

10  . 

7,  500 

30,  729 

6, 100.  00 

112,  329.  00 

200,  000 

5.  00 

199,  995.  00 

11 

36,  080 

406, 067 

20,  909.  35 

1,  236,  437.  35 

1,060,  000 

22,  005.  00 

1,037,  995.  00 

12 

54,  717 

23,  679 

27,  097.  00 

1, 100,  430.  50 

4,  161,  000 

4, 161,  000.00 

13 

105,482 

218,  142 

39,  929.  35 

1,  065,  744.  35 

577,  500 

22,  500.  00 

555,  000.  00 

14 

26,  072 

88,  314 

10,  305.  60 

407,  656.  60 

587,  500 

587,  500.  00 

15 

94, 105 

601,373 

40,  050.  42 

3,214,  922.  92 

4,  570,  770 

47,  502.  50 

4,  523,  267. 50 

16 

218,  937 

225,  360 

58,  605.  00 

3,  410,  262.  00 

4,  625,  000 

22,  750.  00 

4,  602,  250.  00 

17 

34,218 

207,  017 

14,  453.  95 

1, 142,  631.  45 

535,  000 

535,  000.  00 

18 

48,  176 

111,  128 

15,458.  70 

2,  488,  857.  70 

780,  000 

780,  000.  00 

19 

55,  539 

17,  567 

20,  994.  00 

1,  435,  930.  CO 

1,  250,  OOO 

218,  000.  00 

1,  032,  000.  00 

20 

102,  715 

85,  083 

64,  592.  58 

2,  732,  445.  58 

750,  000 

750,  000.  00 

21 

48,  950 

56,  567 

24,444  05 

421,  723.  55 

489, 000 

72.  50 

488,  927.  50 

22 

100,  900 

159,  004 

23, 199.  45 

2, 196,  047.  19 

69(),  000 

46,  780.  00 

649,  220.  00 

23 

65,  894 

34,  000 

55,  597.  85 

. 1,432,171.85 

1, 100,  000 

1 , 350.  00 

1,098,  650.00 

24 

10,210 

5,  000 

6,  037.  55 

164,  682.  55 

750,  000 

750,  000.  00 

25 

145,  251 

638,519 

38,  221.76 

3,  412,  615.  26 

1,845,600 

48,  000.  00 

1,  797,  600. 00 

26 

46,  048 

199,  363 

13,  887.  80 

620,  358.  80 

215,  OOO 

215,  000.  00 

27 

8,  366 

838 

10,  348.  40 

117,  057.40 

160,  000 

160,  000.  00 

28 

121, 143 

333,  482 

89,  059.  20 

1,496,  396.  70 

' 1,  250,  000 

1,  250,  000.  00 

29 

100,  577 

181, 184 

38,  620.  95 

2,  864,981.95 

1,750,000 

1,  750,  000.  00 

30 

.54,  384 

19,  905 

130,  487. 45 

6,  049,  073. 95 

4.  300,  000 

100,  200.  00 

4, 199,  800.  00 

31 

36,  653 

144, 978 

67, 464.  60 

1,783,  170.60 

1.  365,  000 

46,  515.  00 

1,318,485.00 

32 

12, 340 

11,467 

24,  506.  60 

1,  661,  588.  60 

625,  000 

625,  OUO.  00 

33 

2, 162,  577 

14,240,511 

1,  674,  432.  51 

92,  580,  585. 10 

61,809, 110 

1,031,387.50 

60,  777,  722.  50 

2, 494,  394 

38,  046,219 

2, 620,  586.  25 

274,  022,  981.  34 

112. 118,  260 

2,  254,  782.  50 

109,  863,  177.  50 

42,  632 

165, 135 

80,  914.  60 

1,  583,  455.  25 

5,  071,850 

58,  319.  50 

5,  013,  530.  50 

34 

41,620 

177,  759 

56,  485. 05 

808,  832.  39 

4,  254,  200 

60,  710.  00 

4, 193,  490.  00 

35 

44,  820 

95,  845 

43,  496.  26 

719, 729.  46 

4,  286,  500 

64,  731.  00 

4,  221,  769.  00 

36 

195,  252 

991,  011 

447,  258.  02 

5,  291 , 060.  07 

16,  207,  000 

242,  275.  50 

15.  964,  724.  50 

37 

18,  428 

238,411 

72,  291. 10 

990,  603. 42 

3,  957,  000 

35,  090.  00 

3,  921,  910.  00 

38 

61,  842 

591,  882 

193,  417.  65 

3, 150,  716.  78 

10,016, 100 

133,  763.  00 

9,  882,  337. 00 

39 

404,  594 

2,  260, 043 

893,  862.  68 

12,  544,  397.  37 

43,  792,  650 

594,  889.  00 

43, 197,  761. 00 

372,  556 

1,  220,  206 

437,  348.  81 

7,  921,376.  70 

20,  370,  GOO 

265,  390.  00 

20, 105,  210.  00 

40 

81,  008 

1, 117,  924 

345,  251.  21 

3,  470,  320.  05 

8, 109,  500 

88,  585.  00 

8, 020,  915.  00 

41 

624,  614 

1,938,  042 

534,  612.  87 

11,656,  795.  67 

25,  232,  450 

204, 835.  00 

25,  027,  615.  00 

42 

31,423 

139,411 

27,371.87 

373,  299.  87 

905,  500 

8,  555.  00 

896,  945.  00 

43 

27,813 

213,  532 

68,  579.  70 

857,  653.  47 

2,  678,  500 

43,  060.  00 

2,  635,  440.  00 

44 

390 

35,  051 

2,  204.  00 

119,  220.  00 

250,  000 

250,  000.  00 

45 

1, 137,  804 

4,  664, 166 

1,415,368.  46 

24,  398,  665.  76 

57,  546,  550 

610,  425.  00 

56,  936, 125.  00 

110,  497 

302,  656 

75,  249.  04 

1,341,371.54 

4,  570,  750 

18,515.  00 

4,  552,  235.  00 

46 

76,  404 

148,  232 

55,321.89 

1,  064,  350.  99 

3,  036,  750 

11,907.50 

3,  024,  842.  50 

47 

69,  891 

49,  G42 

42,  726.  47 

518,  293.  47 

1,  792,  100 

14,610.00 

1, 777,  490.  00 

48 

44,  063 

62,  807 

28,  614.  30 

270,  059.  30 

1,  406,  750 

10,  350.  00 

1,396,  400.  00 

49 

133,  657 

258,  451 

52,611.01 

784,  255.  91 

2,  265,  750 

2.  50 

2,  265,  747.  50 

50 

70, 107 

37,  656 

44,  660.  30 

394,  757.  68 

846,  250 

22,915.00 

823,  335.  00 

51 

113,618 

192,  289 

61,191.09 

1, 037,  370.  09 

1,  964, 100 

30,  600.  00 

1,  933,  500.  00 

52 

76,  721 

15.  085 

39,  768.  08 

246,  302.  78 

1,  077,  000 

53, 082,  50 

1,023,917.50 

53 

104, 1.56 

105,  471 

51,253.  17 

361,  964.  67 

709, 000 

302.  50 

708,  697.  50 

54 

844.  871 

620,  945 

284.  880.  73 

4,  240,  369.  58 

8,  378,  260 

83, 110.  00 

8,  295, 150.  00 

55 

50,  582 

41,  391 

27,  002.  85 

258,  800.  85 

335,  000 

335.  000.  00 

56 

110,  028 

93. 174 

53,  948.  56 

1, 192,  787.  66 

5,  357,  700 

39,  720.  00 

5,  317,  980.  00 

57 

166,  936 

300,  762 

72,  114.07 

1,  588,  546.  97 

3,  494,  750 

11,857.50 

3,  482,  892.  50 

58 

1,971,531 

2,  228,  561 

889,  341.  56 

13,  299,  231.49 

35,  234, 160 

296,  972.  50 

34,937, 187.  .50 
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58 

59 
f)0 
61 
62 
63 
6-1 
65 


66 

67 

68 

69 

70 

71 

72 

73 

74 

75 


76 

77 

78 

79 

80 
81 
82 

83 

84 


STATES,  ETC. — continued. 

Ohio 

Indiana 

Illinois T 

Micliigan  

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total  Middle  States 

North  Dakota 

South  Dakota 

Nebraska 

Kansas  

Montana 

I W voniing 

' Colorado 

I New  Mexico 

J Oklahoma 

I Indian  Territory 

! Total  AVesteru  States  . . 

' AVashington 

OreiTon 

California 

Idaho  

Utah 

Nevada  

Arizona 

Alaska  a 

Hawaii  n 

^'otal  Pacitic  States 

Total  conutiy  banks  . . . 

Total  United  States 


Specie. 

No.  of 
banks. 

Gold  coin. 

Gold 

Treixsury 

certificates. 

Gold 
Treasurj' 
certificates 
liayable  to 
order. 

Gold  clear- 
ing-house 
certificates. 

276 

139 

$3,  659,  749.  64 
2,  546,  091.  75 

.$500,  750 
436, 470 

$80,  000 

$10,  000 

265 

3,  049,  657.  82 

839,  700 

415, 000 

79 

1,  838,  054.  28 

1()8,  600 

30,  000 

94 

1,  602,  555.  46 

181,950 

185,  000 

119 

1,  327,  223.  50 

128,  990 

100,  000 

226 

1,931,767.  42 

368,  850 

175,  OOO 

62 

437,  153.  00 

74,  950 

5,  000 

1,  260 

16,  392,  252.  87 

2.  700,  260 

990,  000 

10,000 

49 

215,  057.  50 
256,  975.  00 

54,  320 

47 

89, 110 

lit 

742,  633.  05 
1,  284,  368.  75 

35,  930 

40,  000 

127 

198,  990 
102,  600 
6,  790 

30;  000 

23 

817,217.50 
263,  600.  00 

15 

44 

1,  .373, 135.  00 
176,  635.  00 

192,  870 

15 

10,  340 
70,  600 
53,  200 

67 

275,  649.  40 
150,  770.  26 

i 69 

^ 570 

5,  556,  041.  46 

814,  750 

70,  000 

' 

34 

2,  478,  966.  .50 
720,  980.  00. 

74,  670 
21,  910 
50,  010 

26 

1 

38 

1,  879,  290.  OO' 
260,  270.  00 
1,  076,  517.  30 
23,  975.  00 
230,  447.  50 

14 

15, 170 
28,  660 

12 

1 

500 

7 

8,  300 

1 

24,  495.  00 
193, 135.  00 

2,  500 

0 

160 

135 

6,  888,  076.  30 

201,880 

4,  268 

54,  703,  243.  55 

11,097,  040 

1, 930,  000 

270,  000 

4,  601 

104,  051,29.5.  64 

84,  248,  770 

28,  425,  000 

82, 137, 000 

« Statement  of  July  16,  1902. 
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Banks,  Yeah  ended  .SEi*TEMiiER  15,  1902 — Coutiune<l. 


SEPTEMBER  15,  1902 — Continued. 


Specie. 

Circulating  notes. 

Silver 

dollars. 

Silver 

Treasury 

certiticates. 

Fractional 
silver  coin. 

Total. 

Issued. 

On  hand. 

Outstanding. 

$36.'),  419 
271,  137 
369,  700 
138,  947 
150, 114 
138,  457 
276,  025 
67,  445 

$490,  327 
427,  022 
573,  882 
235,  996 
23.3,  630 
166,  706 
381,233 
87,  229 

$241,  997. 10 
149,  880.  08 
287,  908.  93 
138,  853.  98 
117,  669.  01 
111,619.  80 
154,  790.43 
38, 136.  44 

$5,  348,  242.  74 
3,  830,  600.  83 
5, 535,  848.  75 
2,  550,  451.26 

2,  470,  918.  47 
1,972,  996.  36 

3,  287,  665.  85 
709,913.44 

$15,476,  790 
6,  772,  650 
11,679.  025 
4,  459,  810 
3,  384.  360 
2,  545.  600 
8,015,  000 
2,  178,  550 

$214,  692.  50 
96,  712.  00 
60,  227.  50 

1 1 , 660.  00 
29, 125.  00 
39,  330.  00 
45,  400.  00 
8,  632.  50 

$15,  262,  097.  50 

6,  675,  938. 00 
11,618,  797.50 

4,  448,  150.  00 

3.  355,  235.  00 

2,  506,  270.  00 

7,  969,  600.  00 

2, 169,  917.  50 

1,  777,  244 

2,  596,  025 

1,  240,  855.  83 

25,  706,  637. 70 

54,511,785 

505,  779.  50 

54,  006,  005.  50 

49,  749 
49,  937 
118,  874 
177,  558 
61,540 
18,  876 
108,  277 
29,  470 
99, 140 
62,  513 

54, 655 
58, 445 
86,  458 
209,  989 
25,  053 
5,  708 
139,  863 
25,  952 
47,  738 
76,  430 

39,  673.  52 
23,  855.  55 
52,611.27 
105,  875.  89 
43,  060.  20 
19,  669.  85 
67,  862.  25 
26,  409.  40 
42,  539.  63 
34, 883.  98 

413,  455.  02 
478,  322.  55 
1,076,  506.  32 
2,  006,  781,64 
1,049,  470.  70 
314,  643.85 

1,  882,  007.  25 
268,  806.  40 
535,  667.  03 
377,  797,  24 

817,  750 
705,  550 
2,  537,  730 
4, 495,  800 
919,750 
437,  000 
1,  670,  000 
547,  500 
1,  003,  too 
990,  400 

12,  750.  00 
7, 835.  00 
5,  877.  50 
47,415.  00 
2,  500.  00 

1,  570.  00 
30,  510.  00 
8, 950.  00 
24,  500.  00 

817,  750.  00 
692,  800.  00 

2,  529,  895.  00 
4,489,922.50 
872,  335.  00  ] 
434,  500.  00 

1,  668,  430.  00 
516,  990.  00 
994,  050.  00 
965,  900.  00 

775,  9.34 

730,  291 

456,  441.54 

8, 403,  458.  00  I 14, 124,  480 

141,907.  50 

13,  982,  572.  50 

130, 956 
21,  682 
77,  401 
17,  489 
28,  <i32 
568 
25,  838 
1,061 
3,843 

126,  041 
18,  343 
23,  807 
39,  821 
13,  349 
501 
235 
176 
46 

67,771.40 
47,  771.  35 
74,  284.  25 

14,  282.  20 

15,  834.  61 

1,  081.  05 

18,  064.  75 
841.40 
1,472.  05 

2,  878,  404.  90 
830,  686.  35 
2, 104,  792.  25 
347,  032.  20 
1, 162,  592.  91 
26,  625.  05 
282,  885.  25 
29.  073.  40 
198,  656.  05 

1,  332.  470 
529,  800 
1,636.  500 
257,  650 
1,  305,  000 
20,  500 
213,  700 
12,500 
56,  500 

49, 150.  00 
61,285.00 
67,  855.  00 
27.  960.  00 
67,  057.  50 
502,  50 
11,  200.  00 
9, 130.  00 
1,  800.  00 

1,283,320.00  ! 

468,515.00 
1,568,645.  00 
229,  690.  00 

1,  237,  942.  50 
19,997.50  I 
202, 500.  00 

3,  370.  00 
54, 700.  00 

307,  070 

222,  319 

241,403.  06 

7,  860,  748.  36 

5,  364,  620 

295,  940.  00 

5,  068,  680. 00 

6,  374, 177 

12,701,405 

5. 137,  273. 13 

92,  213, 138.  68 

210,  574,  245 

2,415,913.50 

208,  128,  331.  50 

8,  868,  571 

50,  747,  624 

7,  757,  859. 38 

366.  236, 120.  02 

322,  692,  505 

4,  700,  696. 00 

317,991,809.  00 

58 

59 

60 

61 

62 

6:$ 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 
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74. — Gold,  Silvkh,  Coin  Ckktifioates, 


Legal  Tenders,  and  Currency 
January'  20,  1877, 


! 

1 

No. . 

1 

1 

Dates. 

r 

1 

GoU\  coin. 

1 

1 

Gold 

Treasury 

certificates. 

-1 

1 

Gold  clearing.' 
liouse 

certificates. 

1 

1877. 

1 

1 

$7,442,340 

$39,  111,  780  ; 



6, 475,  354 

16,  999,  580 

1 

5,  306,  263 

12, 179,  520 

O 

4,  869,  656 

14,  088,  460 

1 

5,  506,  556  1 

23, 100,  920 

0 

1878. 

6 

9,213,351 

40,  398, 170 

Tir.,,rl  

8,  507,  059 

32,  657,  480 

4 

Q 

8, 191,  952 

16, 021,460 

0 

9,  086,  518 

16,  209, 460 

l_o 

12,070,092 

16,  246,  360 

1879. 

11 

lO 

18,  833,  580 

16,  205,  620 

20,  559,  395 

14.  060,  240 

IQ 

21,  530,  846 

13,  975,  600 

1 1 

23,  629,  718 

13,  557,  .520 

1_^ 

60,  104,  792 

13,  332,  860 

1880. 

16 

37,  756,  021 

8,  238,  600 

$38,  090,  000 

17 

A])nl  23“. 

39,  599,  469 

7,  380,  000 

33,  538,  000 

18 

43,  622,  510 

8,  439,  560 

41, 087,  000 

19 

47,  508,  472 

7, 175,  560 

48. 167, 000 

20 

December  31 

56, 131,  943 

7,  557,  200 

36, 053,  000 

1881. 

21 

March  11 

53,  910,  465 

5,  523,  400 

38,  461,000 

22 

"May  6 

05,  002,  542 

5,  351,  300 

44, 194, 000 

23 

June  30 

60,  043.  276 

5, 137,  500 

56, 030,  000 

24 

( )ctober  1 

.58,  910,  369 

5,  221,  800 

43,  090,  000 

25 

December  31 

62,  783,  387 

4,  621,  500 

38,  332,  000 

1882. 

26 

March  11 

59,  485, 006 

4,  609,  700 

37,  987,  000 

27 

May  19 

59, 885, 129 

4,  505, 100 

39,  581, 000 

28 

J uly  1 

58,  371,599 

4.  440,  400 

41, 132,  000 

29 

October  3 

55, 003,  663 

4,  594,  300 

34,  986, 000 

30 

December  30 

47,  091,  033 

22,  651,  770 

28,  235, 000 

1883. 

31 

;March  13 

46,  543,  644 

15,  340,  440 

27,  239,  000 

32 

May  1 

47,  584,  784 

21,  013,  490 

25. 487, 000 

33 

June  22  

44,  863,  810 

32,  791,590 

27,  369, 000 

34 

Oetober 2 

45,  807,  457 

27,  012,  600 

24,  750,  000 

35 

December  31 

46,  404,  061 

28, 555,  260 

27,  043,  000 

1884. 

36 

March  7 

51,  091,  689 

27,  660, 450 

30, 837,  000 

37 

April  24 

, 51,064,871 

26,  486, 120 

25,  317, 000 

38 

: June  20 

! 50, 145,  738 

26,  637,110 

20,  900, 000 

39 

September  30 

50,  876,  067 

47,  217,  340 

19,  092, 000 

40 

December  20 

53,939,911 

50,  559,  910 

22,  231,  000 

1885. 

, 

41 

March  10 

58,  796, 463 

70,  250,  860 

24,  364,  000 

42 

May  6 

62,  392, 112 

77,412,160 

24, 149,000 

43 

July  1 

66,  559,  947 

74,816,  920 

24, 199,  000 

44 

October  1 

65, 196,  781 

72,  986,  340 

a 25,  294, 000 

45 

December  24 

70, 107,  747 

59,  611,  840 

26,  634, 000 

1886. 

46 

March  1 

74,  262,  790 

62,  377,  500 

25,115,  000 

47 

June  3 

77,  663,  587 

41,  446,  430 

26,  867, 000 

48 

August  27 

71,  249,  234 

41,  339,  220 

25,  706, 000 

49 

October  7 

71,682,807 

48,  426,  920 

24,  520, 000 

50 

December  28 

72,  855,  405 

55,  259,  260 

24, 926, 000 

a Includes  $1,820,000  clearin^-liouse  coin  cerlificatea. 
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ERTIFICATES  HELD  RY  NATIONAL  BaNKS  AT  DaTE  OF  EACH  REPORT  FROM 

) September  15,  1902. 


Silver  coin. 

Silver 

Treasury 

certilicatcs. 

Fractional 
silver  coin. 

Total  specie. 

Legal-tender 

notes. 

United  States 
certificates  of 
deposit  for 
legal-tender 
notes. 

Total  lawful 
money. 

No. 

$3, 155, 147 

.$49,  709,  267 

.$72  689,  710 

.$25.  470  000 

$147  868  977 

1 

’3'597i  979 

27,  072,  913 

72  351  573 

32  000  000 

131  424  486 

2 

3 '850,  213 

21,  335,  996 

78  004  386 

44,  410  000 

143  750  382 

3 

3i  700,  704 

22, 658,  820 

66  9‘’0  684 

33  410  000 

122  989  504 

4 

i,  300,  274 

32,  907,  750 

70!  568.  248 

26  515,  000 

199  990  998 

n 

5, 118,  037 

64  034  972 

20  605  000 

139  369  530 

6 

4,  859,  217 

46,  023,  756 

67  245  975 

20  995  000 

134  264  731 

7 

O'SB,  057 

29,  251,  469 

71  643  402 

30'  905  000 

137,  799  871 

8 

5;  387’  728 

$4,  900 

30,  688,  606 

64,  428,  600 

32,  690^  000 

127,  807,  206 

9 

5,  889,  228 

149,  570 

34,  355,  250 

64,  672,  762 

32,  520,  000 

131,548,012 

10 

6,428,  917 

31,  640 

41,499,  757 

70,  561,233 

28,  915,  000 

140,  975,  990 

11 

6,  484,  538 

44,  390 

41, 148,  563 

64,  461,  231 

21,  885,  000 

127,  494,  794 

12 

G,  770, 171 

56,  670 

42,  333,  287 

67,  059, 152 

25,160,  000 

134,  552,439 

13 

4,919,  343 

67, 150 

42, 173,  731 

69, 196,  696 

26,  770, 000 

138,  140,  427 

14 

4,  902,  309 

228,  080 

78,  568,  041 

54,  725,  096 

11,  295,  000 

144,  588, 137 

15 

5,  062, 090 

295,  340 

89,  442,  051 

55,  229,  408 

10,  760,  000 

155,431,459 

16 

5,  416,  403 

495,  860 

86,  429,  732 

61,  059, 175 

7,  870,  000 

155,  358,  907 

17 

5,  862,  035 

495, 400 

99,  506,  505 

64,  480,  717 

12.  500.  000 

176, 487,  222 

18 

5, 330,  357 

1, 165, 120 

109,  346,  509 

56,  640,  458 

7,  655,  000 

173,641,967 

19 

5,  976,  558 

1, 454,  200 

107, 172,  901 

59,  216,  934 

6, 150,  000 

172,  539,  835 

20 

6,  250,  370 

1,  004,  960 

105, 156,  439 

52, 156,  439 

6,  110,  000 

163, 422,  878 

21 

6,  820-  380 

1,  260,  340 

122,  628,  562 

62,  516,  296 

8,  045,  000 

193,189,  858 

22 

6,  482,  561 

945,  590 

128,  638,  927 

58,  728,  713 

9,  540,  000 

196,  907,  640 

23 

5,  450,  387 

1,  662, 180 

114,  334,  736 

.53,158,  441 

6,  740,  000 

174,  233, 177 

24 

6,  800,  512 

1, 143,  240 

113,  680,  639 

60, 114,  387 

7,  920,  000 

181,  715,  026 

25 

6,  700,  325 

1,  202,  080 

109,  984,  111 

56,  633.  572 

9,  445,  000 

176,  062’,  683 

26 

7,  233,  758 

1,  202,  020 

............ 

112,  407,  007 

65,  979,  013 

10,  385,  000 

188,  771,020 

27 

6,  896,  223 

854,  040 



111,694,262 

64,  019,  518 

11,04.5,  000 

186,  758,  780 

28 

6,  466,  215 

1,807,  600 

............ 

102.  857,  778 

63,313,517 

8,  645.  000 

174,  816,  295 

29 

6,  984,  896 

1,  464,  460 



106,  427, 159 

68,  478,  421 

8,  475,  000 

183,  380,  580 

30 

6,  910,  472 

1,928,810 

97,  962,  366 

60.  848.  068 

8,  405,  000 

167,  215, 434 

31 

6,  963,  732 

2, 558,  260 

103,  607,  266 

68,  256,  468 

8, 420,  000 

180,  283,  734 

32 

7,  208,  858 

3, 121, 130 

11.5,  354,  394 

73,  832,  458 

10,  645,  000 

199,  831,852 

33 

7,  594,  896 

2,  653,  030 

107,  817,  983 

70,  682,  997 

9,  960,  000 

188,  460,  980 

34 

8,  470,  647 

3,  803, 190 

114,276, 158 

80,  559,  796 

10,  840,  000 

205,  675, 954 

35 

8, 961,  408 

3,  529,  580 

122,  080, 127 

75,  847,  095 

14, 045,  000 

211,  972,  222 

36 

9, 141,  466 

2,  735,  250 

114,  744,  707 

77,  712,  628 

11,975,000 

204,  432,  335 

37 

9, 117,  834 

2,  861,  000 

109,  661,  682 

76,917,212 

9,  870,  000 

196,448,  894 

38 

8,  092,  557 

3,  331,  510 

128,  609, 474 

77,  044,  6.59 

14,  200,  000 

219,  8.54, 133 

39 

7, 985,  488 

5, 030,  770 

139,  747,  079 

76,  369,  555 

19,  040,  000 

235, 156,  634 

40 

9, 188,  060 

4,516,490 

167, 115,873 

71,017,  322 

22,  760,  000 

260,  893, 195 

41 

9, 327,  047 

4, 135, 100 

177,  415,  419 

77,  336,  999 

19, 135,000 

273,  887,  418 

42 

8, 897,  555 

3, 139,  070 

177,612,492 

79,  701,  352 

22,  920,  000 

280,  233,  844 

43 

6,  322,  832 

2,  274,  650 

$2,  797,  969 

174,872,  572 

69,  738,  119 

18, 800,  000 

263,  410,  691 

44 

5, 303, 288 

1,  637,  340 

2,  060, 137 

165,  354,  352 

67,  585,  466 

11,  765,  000 

244,  704,  818 

45 

6,  029,  733 

1,  502,  960 

2,  327,  936 

171,615,919 

67,  014,  886 

12,  430,  000 

251,060, 805 

46 

6, 757,  263 

1,812,  290 

2, 913,  305 

157,  459,  875 

79,  6.56,  783 

1 1,  8.50,  000 

248,  966,  658 

47 

6,  209,  600 

1,820,770 

2,  675,  668 

149,  000, 492 

64,  039,  751 

8,115,000 

221, 1.55,  243 

48 

6, 465,  792 

2,  610,  6.52 

2,  681,  525 

156,  387,  696 

62,  812,  322 

5,  8.55,  000 

225, 0.55,  018 

49 

7, 463,152 

3,  690,  225 

2,  789,  514 

106,  983,  556 

67,  739, 828 

6, 195,  000 

240,  918,  384 

50 
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No. 


No. 


51 

52 

53 

54 

55 


5() 

57 

58 

59 
GO 


61 

62 

63 

64 

65 


66 

67  ' 

68 
69 
70 ; 


71 

72 

73 

74 

75 


76 

77 

78 

79 

80 


81 

82 

83 

84 

85 


86 

87 

88 

89 

90 


91 

92 

93 

94 

95 


96 

97 

98 

99 
100 


101 

102 

103 

104 

105 


7L— Gold, 


Silver,  Coin  Certikicates, 


Leoal 


Tenders,  and  Currency 
January  20,  1S77,  to 


Dates. 


1887. 

arch  4 

May  13 

August  1 

October  5 

Doceuibcr  7 

1888. 

February  14 

April  30 

.1  uue  30 

()(!tobcr  4 

Dectouber  12 

1889. 

February  26 

May  13 

July  12 

September  30 

December  11 

1890. 

Februarj'  28 

’ Mav  17. ■^. 

July  18 

October  2 

I December  19 

1891. 

February  26 

May  4 

July9 

September  25 

December  2 

1892. 

March  1 

May  17 

1 July  12 

I Se])tember  30 

! December  9 

1893. 

March  6 

May  4 

J Illy  12 ‘ 

October  3 

December  19 

1 

1894. 

February  28 

May  4 

July  18 

j October  2 

1 December  19 

I 

1895. 

Marcli  5 

May  7 

July  11 

Sejitember  28 

December  13 

1896. 

February  28 

May  7 

July  14 

October  6 

December  17 

1897. 

March  9 

May  14 

July  23 

October  5 

December  17 


Oohl  coin. 

Gobi 

Treiisury 

certificates. 

i 

Gold  clearing, 
house 
certificates. 

$73,  503,  962 

73,  864,  674 

74,  093,  439 
73,  782,  489 
73,  677,  377 

$59,  245, 100 
56,  387,010 
54,  274,  940 
53,  961,  690 
44,341, 120 

$24,  590, 000 
21,  489,  000 
24.  044, 000 
23,  981,  OOO 
25, 485, 000 

74,  317,  628 
74,  921,740 
74,  825,  782 
70,  222,  886 
70,  825, 188 

5.5,  230,  020 
54,604,280 
68,  761,  930 
79,  883,810 
75,  334,  420 

26,  246, 000 
24,  0.50, 000 
20,  884, 000 
10,  385, 000 
7, 399, 000 

73,  751, 134 
74,597,566 
73,  907,  610 
71,601,530 
71,910,468 

78,  861,210 
78,  256, 120 
69,  517,  790 
66,  010,  950 
64, 902,  260 

7,  619, 000 
9,  614,  000 

8,  744.  000 
7,  375,  000 

12,  506,  000 

72,  286,  957 

72,  601, 180 

73,  989,  093 

74,  664,  828 
77,  325,  784 

77, 467,  560 
74,  776,  720 
72,  968,  100 
93,  335,  600 
82,  569,  980 

4,  958, 000 

5,  708, 000 
4,  463, 000 
3, 469, 000 
3,  036,  000 

82,  050,  500 
82,  891,  099 
87,  695, 142 
84,464,347 
84,  200,  590 

83,  697,  900 
75,  314,  460 
63,  910,  310 
60,  173,  670 
85,  091,  060 

4.  913, 000 
6,  424,  OOO 

6,  706, 000 

7,  300, 000 
7,  689, 000 

88,  426,  189 
9.5,  104,914 
96,  723.  083 
95,  021,9.53 
94,  754,  328 

97,841, 160 
96,  656,  060 
85,  530,  100 
71,050, 180 
73, 118,  480 

8, 066, 000 
8,  530,  000 
8, 498, 000 
7,  860, 000 
6,  237, 000 

9!),  857,  235 
101,  006.  532 
95,  799,  862 
129,  740,  438 
143,  928,  989 

69,  198,  790 
62,  783,  410 
50,  550, 100 
47,  522,  510 
52,  274, 100 

4,  939, 000 

5,  073, 000 

4,  285, 000 

5,  080, 000 
7,  305,  000 

124,  904,  826 
128,  180, 159 
12.5,  051,  677 

125,  020,  291 
119,  898,  047 

66,  4.56, 110 
41,  928,  .330 
40,  560,  490 
37,810,  940 
29,  677,  720 

7,  825, 000 
34.  721,  000 
34,  023,  000 

34. 096. 000 

31.219.000 

120,  855, 576 
123,258,437 
117,476,  837 
110,  378,  360 
113,843,401 

25,  400,  860 
23, 182,  950 
22,  425,  600 
21,525,  930 
20,  936,  030 

31,  904, 000 
30, 823,  000 
31,315,  000 
31,021,000 
33,  465,  000 

108, 165,  901 
105,  938,  780 
110, 133, 160 
114,921,270 
118,  631,050 

20,  935, 130 

21,  383,  020 
20,  336,  400 
19,  706,  620 
19, 192,  210 

27,  793,  000 

30. 440. 000 

31.384.000 
26,  096, 000 

43. 197. 000 

118, 809,396 
119,609,  201 
119,467,606 
118,  8.56,207 
119, 747,644 

19,  725,  360 
19,  426,  050 
16,  792,  990 
17,513,900 
19,  484,  500 

49,  770, 000 
51,  361, 000 
57, 426, 000 
59,  525.  000 
67,  861, 000 
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CERTIFICATES  HELD  15Y  NATIONAL  HaNKS  AT  ] )ATE  OF  EACH  ReI'OKT 
CEPTEMHEK  15,  Ut()2 — Continued. 


FROM 


Silver 

Treasury 

certilicates. 

United  States 

Silver 

dollars. 

Fractional 
silver  coin. 

Tdtal  spetdo. 

Lefral-iender 

notes. 

certificates  of 
deposit  foi- 
legal -tender 

Total  lawful 
money. 

No. 

notes. 

.$7,  517,  343 

$3,  667,  608 

$3,154,893 

$171,678,  906 

$66,  228, 158 

$7,  645,  000 

.$245,  552,  064 

51 

7,  139, 180 

5, 121,  188 

3.314,613 

167,  315,  665 

79,  595,  088 

8,  025,  000 

254,  935,  7.53 

52 

6,  343,  213 

3,  535,  479 

2,813.  139 

16.5,  104,210 

74,  477,  342 

7,810,  000 

247,  391,  552 

53 

6,  683.  368 

3,961,380 

2,  715,  .527 

1 65,  085,  454 

73,  751,  255 

6, 190,  000 

245,  026,  709 

54 

7,  724,  334 

5,  029,  545 

2, 983,  267 

159,  240.  643 

75,  361,  975 

6, 165,  000 

240, 767,  618 

55 

7,  835,  028 

6,  945,  275 

3,  256,  663 

173,  830,  614 

82,317,  670 

10, 120,  000 

266,  268,  284 

56 

7,  569,  827 

7,  813,  657 

3,  114,507 

172,074,  011 

83,  574,  210 

9,  330,  000 

264,  978,  221 

57 

6,  906,  432 

7,094,854 

2,819,  278 

181,292,  276 

81,  995,  643 

12,31.5,  000 

275,  602,  919 

58 

7,  051,931 

7,  298,  298 

3,  255,  891 

178,  097,  816 

81,  099,  461 

8,  9.55,  OOO 

268, 152,  277 

59 

7,  086,  626 

8,812,844 

3,  276,  200 

172,  734,  278 

82,  555,  060 

9,  220,  000 

264,  509,  338 

60 

6,  990,  879 

10,  863,380 

4,199,  200 

182,  284,  803 

88,  624,  860 

13,  785,  000 

284,  694,  663 

61 

6,  700,  739 

11,955,  291 

4,  052,  735 

185, 176,  451 

97.  838,  385 

13,  355,  000 

296,  369,  836 

62 

6,  786,  730 

12,  452,  057 

4,  495,  682 

175,  903,  869 

97,  456,  832 

14,890,000 

288,  250,  701 

63 

5,  543,  006 

10,  067,  062 

3,  728,  901 

164,  326,  449 

86,  752,  093 

12,  945,000 

264,  023,  542 

64 

6,  459,  483 

11,222,  004 

4,  089,  243 

171,089,458 

84,  490,  894 

9,  045,  000 

264,  625,  352 

65 

7,  294,  424 

14,  761,  061 

4,778, 136 

181,546, 138 

86,  551,  602 

8,  830,  000 

276,  927,  740 

66 

6,  098,  007 

15,  002, 127 

3,  979,  460 

178, 165,  494 

88,  088,  992 

8, 135,  000 

274,  389,  486 

67 

6,  793, 752 

15,  865,  318 

4,  524,  801 

178,  601,064 

92,  480,  469 

9,  825,  000 

280,  909,  533 

68 

6,  489,  534 

13,  629,  284 

4,320,  613 

195,  908,  859 

80,  604,  731 

6, 155,  000 

282,  608,  590 

69 

7,  229,  637 

15,  484,  038 

4,417,567 

190,  063,  006 

82, 177, 126 

5,  760,  000 

278,  000, 132 

70 

8,231,  195 

17,  397,  259 

4,  950,  509 

201,  240,  363 

89,  400,  399 

11,  655,  000 

302,  295,  762 

71 

7,448,417 

18,  272,  781 

4,  588,  654 

194,939,  411 

96,  375,  249 

11,  515,  OOn 

302,  829,  660 

72 

7,  631,  470 

19,  802,  695 

5,  023,  920 

190,  769,  537 

100,399,811 

18,  845,  000 

310,014,  348 

73 

6,  348,  573 

20,  409.  735 

4,818,  751 

183,515,076 

97,  615,  608 

15,  720,  000 

296,  850,  684 

74 

7, 152,  798 

18,816,462 

4,  948, 125 

207,  898,  035 

1»3,  854,354 

8,  765,  000 

310,  517,  389 

75 

7,  304,  242 

22,  954,  656 

5,  555,  721 

230,147,  968 

99,  445,  735 

24,  080,  000 

353,  673,  703 

76 

7,  259,  640 

26,  040,211 

5,  453,  283 

239,  044, 108 

107,981,402 

26,  405,  000 

373,  430,510 

77 

7,  466,  596 

25.  523,  399 

5,  579,  302 

229,  320,  480 

113,91.5,  016 

23, 115,  000 

366,  3.50,  496 

78 

6,  785,  084 

22,  993,  451 

.5,405,711 

209,  116,  379 

104,  267,945 

13,  995,  000 

327,  379,  324 

79 

7,  593,  084 

22,  556,  689 

5,  635,  680 

209,  895,  261 

102,  276,  335 

6,  470,  000 

318, 641,596 

80 

7,  212.  800 

21,69.5,114 

5,  438,  877 

208,  341,818 

90,  935,  774 

14,  675,  000 

313, 952,590 

81 

7,  615,  574 

24,  603,511 

0, 140, 115 

207,  222, 142 

10.3,511,163 

12, 130,000 

322,  863,  305 

82 

7,  380,  457 

22,626,180 

6, 119, 574 

186,  761, 173 

95,  833,  677 

6,  660,  000 

289,  2.54,  850 

83 

7,  965,  844 

28,  385,  889 

6,  009, 179 

224,  703,  860 

114,  709,352 

7,  020,  000 

346,  433,212 

84 

7,  530, 135 

34,  776,  253 

5,439,  171 

251,253,648 

131,  626,  759 

31,255,000 

414, 135,  407 

85 

7,  741,205 

43, 181, 166 

6,  058,  278 

2.56, 166, 585 

142,  768,  676 

35,  045,  000 

433,  980,  261 

86 

7, 489,  931 

41,  580,  6.54 

6,  041,  8,50 

259,  941,  924 

146, 131,292 

46,  030,  000 

4.52, 103,216 

87 

7,016,489 

38,  075, 412 

5,  943,  584 

250,  670,  652 

138,216,318 

50,  045,  000 

438,931,970 

88 

6,116,  354 

28, 784, 897 

5,422,  172 

237,  250,  654 

120,  .544,  028 

45, 100,  000 

402,  894,  682 

89 

6,  954,  778 

29,  743,  446 

5,  548,  232 

218,  041,  223 

119,513,472 

37,  090,  000 

374,  644,  695 

90 

7,  263,  610 

29,  550,  037 

5,  956,  959 

220,  931,642 

113,281.622 

31,655,  000 

365,  808,  264 

91 

7,  245,  537 

28,519,277 

5,  617,  399 

218,  646,  600 

118,  529,  L58 

26,  930,  000 

364, 105,  758 

92 

7,  248,  059 

30,  127,4.57 

5,  834,  241 

214,427, 194 

123,  18.5, 172 

45,  330,  000 

382,  942,  366 

93 

5, 505,  459 

22,  914,180 

4,  892, 382 

196,237,311 

93,  946,  685 

49,  920,  000 

340,  103,  996 

94 

6,  984,  382 

25,  878,  323 

5,  605,  274 

206,  712,  410 

09,  209,  423 

31,  440,  000 

337,361,833 

95 

7, 406, 130 

25,  869,  370 

5,  847,  928 

196,017,459 

112,  .507,  513 

28,  735,  000 

337,  259,  972 

96 

7, 285,  043 

31,512,287 

5,814,316 

202,373,  446 

118,971,652 

28,  035,  000 

349,  380,  098 

97 

6, 867, 060 

29,  495,  375 

5,619,  454 

203,  835,  449 

113,213,290 

27,  165,  000 

344,213,  739 

98 

6, 721,871 

28,  057,  695 

5,  305, 176 

200,  808,  632 

no,  494,  730 

31,  840,  000 

343, 143,  362 

99 

6, 975,  625 

32, 144,  649 

5,  400, 174 

225,  540,  709 

118,893,612 

37,  080,  000 

381,514,  321 

100 

7, 198,  522 

32, 804,  502 

5,  581,082 

233.  948,  862 

'118,637,852 

67,  695,  000 

420,  281,714 

101 

6,  948,  233 

33, 175,  170 

5,  556,  723 

236,  076,  383 

120,  5,54,  992 

53,  590,  000 

410,  221,375 

102 

6, 853,  275 

34,  626,  625 

5,  756, 105 

240,  922,  601 

126,511,020 

46,  085,  000 

413,518,621 

103 

6,  476, 504 

31,593,  302 

5,  422,  788 

239,  387.  702 

107,219,  929 

42,  275,  000 

388,  882,  631 

104 

7, 509,  247 

31,  752,  596 

5,  808,  565 

252, 163,  552 

112,  564,  875 

45,  840,  000 

410,  568, 427 

105 
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74.— Gold,  Shaikh,  Coin  Ckktikicates, 


1>e(;al  Tenders,  and  Currency 
January  20,  1877,  to 


No. 

Dates. 

Gold  coin. 

Gold 

Treasury 

certibcates. 

Gold  olearing- 
boiise 

certificates. 

106 

1898. 

Fobrnary  18 

$125,710, 167 

$18,  062,  350 

$79,  083,  000 

107 

Mays 

131,081,  263 

18,  230,  690 

118,  333,000 

108 

,1  ulv  14 

132,  888,  037 

18,457,340 

133,  576,  000 

109 

September  20 

127,  990,  556 

18,  323,  870 

104,  356,  000 

110 

December  1 

129,  009,  745 

17,  586,  450 

134,879,  000 

111 

1899. 

February  4 

134,  336,  296 

17,  669,  500 

160,  910,  000 

112 

April  15 

133, 190,  652 

17,  708,  880 

166,  311,000 

113 

.1  line  30 

137,  690,  618 

23, 152,  390 

148,  495,  000 

114 

September  7 

117,  082,951 

41,  389,  130 

J33, 140,500 

115 

December  2 

103,  052,  570 

70,  986,  670 

100,  048,  000 

116 

1900. 

Februarj"  13 

104,  882,  872 

93,  611,360 

90,  887,  000 

117 

April  26 

104,  624,  499 

100,  989,  330 

92,  070,  000 

118 

June  29 

102,  834,  447 

101,263,  430 

91,023,500 

119 

Sejitember  5 

103,750,  172 

115,018, 140 

93,  390,  000 

120 

December  13 

107,  561,  080 

102,  269,  910 

91,  789,  000 

121 

1901. 

February  5 

110,369, 107 

133,  447,  930 

89, 154,  000 

122 

Ajiril  24 

110,  280,  301 

122,  950,  940 

82,315,  000 

123 

July  15 

108.871,024 

108,  490,  040 

85,  465,  000 

124 

125 

September  30 

December  10 

106,  736,  761 
105,  425,  840 

117,  806,  580 
100,  266, 100 

89,  854,  000 
84,  746,  500 

126 

1902. 

February  25 

105,  572,  077 

126,  900, 190 

88,  409,  000 

127 

April  30 

110,  687, 138 

105,  709,  930 

83,  749,  OOo 

128 

July  16 

108,  202,  383 

106,  867,430 

82,  099,  000 

129 

September  15 ' 

104,  051,  296 

84,  248,  770 

82, 137,  000 

United  SlaR-s 
certilicales 
tor  f^old 
dei)osited. 


$3,  760, 000 
4,  785,  000 
1 1,  855, 000 
13,  315,  000 


16.  970, 000 

21.720.000 

25. 950. 000 
28,  425,  000 
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Certificates  iiefd  hy  National  Banks  at  Date  of  each  Report  from 
September  15,  l‘J02— Continued. 


Silver 

dollars. 

Silver 

Treasury 

certificates. 

Fractional 
silver  coin. 

Total  specie. 

Legal-tender 

notes. 

United  States 
certificates  of 
deposit  for 
legal-tender 
notes. 

Total  lawful 
money. 

No. 

$7, 459,  428 

.$34,  964,  239 

$6,  098,  741 

$271,377,  925 

$120,  265, 185 

.$49,  2.50,  000 

$440,  893,  no 

106 

8,  lOO,  544 

35, 316,  796 

6, 120,  479 

317, 182,772 

119,  058,  681 

2:t,  975,  000 

460,216,453 

107 

7, 96:5,  587 

36,  458,  014 

6,  3:54, 152 

:535  , 67  7, 130 

114,914,997 

20.  385,  000 

470,  977, 127 

108 

G,  861,  4:i3 

30,  679,  950 

5,  662,  349 

293,  874, 158 

110,  038,  300 

16,810,000 

420,  722,  458 

109 

8,  012,  695 

32,  700,  654 

6,412, 167 

328,  600,  711 

117,845,  702 

17,  905,  000 

464,  351,  413 

no 

8,  151,  429 

35,  359,  818 

6,416,  452 

371,843,494 

116,  00.3,  066 

21, 140,  000 

508,  986,  560 

111 

8,  246,  829 

32, 193,  899 

6,511,293 

364, 162,  553 

110,23.5,  423 

19.  820,  000 

493,  417,  975 

112 

8,  361,  974 

32,  578,  638 

6,  .543,  426 

356,  822,  046 

116,  337,  935 

18,  590,  000 

491,749,  981 

113 

7,  998,  5:58 

32,  458,  505 

6,  501,  758 

338,  571,  383 

111,214,  651 

16,  540,  000 

466,  :t26.  0:54 

114 

7,  569,  649 

26, 356,  766 

6,211,721 

314,  825,  376 

101,  675,  795 

13,  055,  000 

429,  556, 171 

115 

8,  798,  952 

34, 132,  389 

7 , 2(55,  251 

339,  587,  824 

122,  46G,  493 

al4,500,  000 

476,  554,  317 

116 

9,  053,  551 

44,  049,  035 

7,  264,  654 

358.  051,069 

139,  838,  06:1 

6,  360,  000 

504,  249, 132 

117 

9,  236,  2:52 

44  , 4:57,  981 

7,218,  119 

356,  013,  709 

143,  755,  522 

3,  ] 95,  000 

502,  964,  231 

118 

8.  782,  306 

45,  243,  559 

7, 144,  233 

373,  328,  410 

145,  046,  493 

2,  085,  000 

520,  459,  903 

119 

9,  748,  534 

40,  763,  675 

7,  540,  024 

359,  672,  224 
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129 

j a The  act  allowing  these  certificates  to  ho  counted  as  a part  of  the  lawful  money  reserve  was  reiiealed 
i larch  14, 1900. 


Ko.  75. — Specie  held  by  the  National  Banks  in  New  York  City  on  dates  indicated  and  Averages  in  1892  to  1902,  inclusive. 
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7(5. — Deposits  and  liESEiivE 
OF  EACH  Year  from  187r>  to 
OTHER  Reserve  Cities,  in  the 


OF  National  Banks  on  or  arout  Octorer  i 
1902,  IN  EACH  Central  Reserve  City,  in  all 
States  and  'Perritories,  and  of  all  National 


Banks. 


NEW  YORK  CITY. 


Date. 

No.  of 
hanks. 

Net  de- 
posits. 

Reserve 
r(‘<iuircd 
(25  i)er 
cent). 

Reserve  held. 

Classification  of  reserve.  : 

Amount. 

Ratio  to 
deposits. 

Lawful 

money. 

Due  from 
agents. 

Redemp- 
tion fund. 

Millioiis. 

Millions. 

Millions. 

7Vr  cent. 

Millions. 

Millions. 

Milliom. 

/ O 1 Q’TiX 

47 

197  9 

49.  5 

60.  7 

30.7 

59.  9 

0.8 

Oct.  1,  1877  

47 

174.9 

43.7 

48. 1 

27.5 

47.3 



0.8 

/ 1 1 siTd 

47 

189  8 

47.  4 

50.  9 

26.8 

49.  8 

1.1 

rL.f  0 11370 

47 

21(».  2 

52.  6 

53.  1 

25.  3 

51.0 

1.1 

47 

26H.  1 

67.  0 

70.  6 

26.4 

69.7 

0.9 

48 

50 

268.  8 

67.  2 

62.5 

23.3 

61.5 

1.0 

254.  0 

63.  5 

64.4 

25.4 

63.4 

1.0 

48 

26().  9 

66.  7 

70.8 

26.5 

70.  0 

0.9 

44 

255  0 

63.  7 

90.  8 

35.6 

90. 1 

0.7  ' 

Oct.  1, 1885  

44 

312.  9 

78.2 

115.7 

37.0 

115.  2 

0.5 

Oct.  7. 1886 

45 

282.8 

70.7 

77.0 

27.2 

76.  6 

0.4 

47 

284.  3 

71. 1 

80.  1 

28.2 

79.7 

0.4  . 

< .1 

46 

342.  2 

85.  5 

96.  4 

28.2 

95.  0 

0.3  1 

OH  1SR0 

45 

338.  2 

84.  5 

84.  9 

25. 1 

84.7 



0.2  1 

rinl-  9 1«0H 

47 

332.  6 

83.  2 

92.  5 

27.8 

92.  3 

0.2  1 

9"  IftOl 

49 

327.  8 

81.9 

86. 1 

26.3 

85.8 

0.3 

on  ifto^ 

48 

391. 9 

97.  9 

103.  4 

26.4 

103.  1 

0.3  : 

0 l«0!l 

49 

309.  9 

77.  5 

109.  0 

35.  1 

108.  2 

0.8 

n/*f  9 iftoi 

49 

489.  7 

122.  4 

172.  4 

35.2 

171.7 

0.7  , 

50 

441  6 

110.  4 

125.  5 

28.4 

124.  8 

0.7 

H liOOK 

49 

372.  8 

93.  2 

109.  2 

29.2 

108.  2 

1.0 

Oct.  5, 1897  

48 

50().  8 

126.  7 

137.  3 

27. 1 

136.  5 



0.8 

OH  IfiOft 

47 

596.  0 

149.  0 

153.  6 

25.  7 

152.  7 

0.8 

Ssr>T^t  7 lft(lO 

44 

707.  7 

176.  9 

178.  3 

25.  2 

177.  6 

0.7 

44 

769.  6 

192.  4 

214.  9 

27.9 

213.4 

1.5 

Sept.  30,  1001  

42 

811.  3 

202.8 

217.  1 

26.7 

215.  6 



1.5 

Sept.  15,  1902 

44 

753.4 

188.  3 

186.  1 

24.7 

1 184. 3 

1.8 

CHICAGO. 


Sept.  30, 1889  

20 

78.7 

19.7 

25.0 

31.  7 

24.9 

.......... 

0. 05 

9 1KHH 

19 

82.  9 

20.  7 

24.  8 

30.  0 

24.8 

0. 05 

StoTif,  Oil  isoi 

21 

92  9 

23.  2 

31.  2 

33.  6 

31.  1 

0.05 

SsAi^t  ^^0  1KH9 

23 

106  5 

26  6 

30.  5 

28.  6 

30.  5 

0.05 

Oct  3 1893 

21 

85.  8 

21.  4 

39.  0 

45.  4 

39.  0 

0.05 

Oct.  2,  1894  

21 

101.  4 

25.  4 

34.  0 

33.5 

34.  0 

0. 07 

Sept.  28.  18!'-5 

21 

97.  2 

24.3 

29.  2 

30. 1 

29.  1 

0. 07 

Oct  6 189(> 

21 

83  7 

20.  9 

26.  7 

31.  9 

26.  6 

0. 00 

Oct  5 1897  

19 

1 05.  7 

26.  4 

38.  1 

36.  0 

38.  0 

0. 06 

Sept.  20. 1898  

17 

128.3 

32. 1 

40.4 

31.  5 

40.  3 

0.07 

Sent  7 1899  

16 

154.  1 

38.  5 

39.  2 

25.  4 

39.  1 

0. 05 

Sent  5 1900  ... 

14 

173.  4 

43.  4 

47.  4 

27.  3 

47.2 

0.2 

Sei)t  30  1901 

12 

201.  9 

50.  4 

.52.  7 

26.  1 

52.4 

0.3- 

Sept.  15, 1902  

11 

209.  6 

52.4 

45.  9 

21.  9 

45.  7 

0.2 

ST.  LOUIS. 


Sept  30  1889  

5 

12. 0 

3.  0 

3.  2 

26.  7 

3.  2 

0.01 

Oct  2 189(1  

8 

26  2 

6.  5 

5 6 

21. 3 

5.  () 

0. 02. 

Sopt  2:5,  lS9t  

9 

24.  2 

6. 1 

5.  8 

23.  8 

5.  8 

0.(.i2' 

Sept  30,1892  

9 

29.  2 

7.  3 

6 1 

21.  1 

6.  1 

0.02: 

0(4  3, 1893  

9 

17.  9 

4.  5 

5.  7 

31.  9 

5.  7 

0. 02' 

Oct.  2!  1894  

9 

26.  0 

6.5 

G,  3 

24.  5 

6.3 

0. 02  1 

Se])t  28, 1895  

• 8 

26.  9 

6.  7 

6.  0 

‘)0  ‘> 

6.  0 

0.01  1 

Oct  0 1896  

8 

23.  6 

5.  9 

6.  1 

29.  5 

6.  0 

0.1  1 

Oct  5 1897  . . .. 

6 

33.  0 

8 2 

8 1 

24.  7 

8.  0 

0.1  1 

Sept.  20.  1898  

6 

37.0 

9.3 

7.  6 

20.  6 

7.5 

.......... 

0.1  1 

Kpiiit,  7 1 XHH  . 

c 

56  2 

14  0 

12  1 

21.  5 

12.  0 

0. 1 1 

Sejit.  5 r.HK)  

G 

55.  4 

13.  8 

12.  4 

22.  4 

12.  0 

0.4  1 

XO,  1 filll 

76. 1 

19  0 

15  1 

19.  8 

14.  4 

0.6  1 

Sept.  15,'  1902 

G 

77.5 

19.4 

18.7 

24. 1 

18.  1 

1 0.6. 

OTHER  RESERVE  CITIES. a 


Oct.  2, 1876  

189 

217.0 

54.2 

76.  1 

35. 1 

41.  1 

32.  0 

3.0  \ 

Oct.  1, 1877  

188 

204.  1 

51.0 

67.3 

33.0 

39.  9 

24.  4 

3.0  J 

Oct.  1, 1878  

184 

199.  9 

50.0 

71. 1 

35.  6 

38.8 

29.  1 

OK  2 

Oct.  2,  1879  

181 

288.  8 

57.2 

83.  5 

36.5 

44.  3 

35.7 

Oct.  1, 1880  

184 

280.  4 

72.4 

105.  2 

36.  2 

53.3 

48.2 

3.7  ^ 

Oct.  1,1881 

189 

335.  4 

83.9 

100.  8 

30.  0 

.56.  5 

40.  6 

3.7  ) 

Oct.  3, 1882  

193 

318.8 

79.7 

89.  1 

28.0 

52.  4 

33.2 

3.5  V 

Oct.  2, 1883  

200 

323.  9 

81.  0 

100.  6 

31.  1 

56.  4 

40.8 

Sept.  30, 1884  

203 

307.  9 

77.0 

99.  0 

32.  2 

63.  6 

32.3 

3. 1 

Oct.  1, 1885  

203 

364.  5 

91. 1 

122.  2 

33.  5 

76.9 

42.  4 

2.9^1 

Incliule.s  Chicago  and  St  . Louis  up  to  Oct.  5,  1897. 
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76. — Deposits  and  Reserve  of  National  J5anks  on  or  about  October  1 
OF  EACH  Year  from  1876  to  1002,  etc.— Conti irned. 


OTHER  RESERVE  CITIES— Coiitinaed. 


j 

Reserve 

Reserve  held. 

Classification  of  reserve. 

1 Date. 

No.  of 

Net  de- 

re<iuirec] 

— 

banks. 

po.sits. 

(25  per 

Ratio  to 

Lawful 

Duo  from 

Redemp- 

1 

1 

een  t ) . 

1 deposits. 

money. 

agents.rt 

tion  fund. 

1 

1 

Millions. 

Millions. 

Millions. 

Per  cent. 

Millions. 

Millions. 

Millions. 

Oct.  7, 1886  

217 

381.5 

95.  4 

114.  0 

29.9 

70.5 

41.3 

2.2 

Oct.  5, 1887  

223 

338.  5 

84.  6 

100.7 

29.7 

59.5 

40.0 

1.2 

Oct.  4, 1888  

224 

384.9 

96.2 

116.9 

30.4 

64.5 

51.5 

0.9 

iept.  30, 1 889  

228 

419.0 

104.8 

121.9 

29. 1 

64.5 

56.  7 

0.6 

Oct.  2,  1890  

259 

457.8 

114.4 

129.  8 

28.3 

68.  0 

61.0 

0.7 

.iept.  25, 1891  

265 

451.  9 

113.  0 

1.38.  8 

30.  7 

77.0 

61.0 

0.8 

.;cpt.  30, 1892  

263 

519.  3 

129.8 

156.  1 

30. 1 

82. 1 

73.0 

1.0 

Oct.  3,  1893  

268 

392.  6 

98.  1 

129.  6 

35.1 

76.4 

51.6 

1.6 

Oct.  2, 1894  

265 

525.  4 

131.  3 

172.8 

32.9 

84. 1 

87.2 

1.5 

Iept.  28, 1895  

268 

513.  1 

128.3 

154.  1 

30.  0 

77.9 

74.6 

1.6 

Oct.  G,  1896  

269 

465.  5 

116.4 

150.  3 

32.  2 

83.  3 

65.1 

1.9 

5ct.  5, 1897  

261 

586.  4 

146.  6 

200.8 

34.2 

94.  5 

104.5 

1.8 

|ept.  20, 1898  

256 

655.  5 

163.9 

215.  8 

32.9 

103.6 

110.4 

1.7 

|ept.  7, 1899  

255 

842.  6 

210.6 

255.  8 

30.3 

79.7 

140. 1 

1.7 

iept.  5,  1900 

267 

921.3 

230.  3 

294.  2 

31.9 

123.8 

167,8 

2.6 

)ept.  30, 1901  

275 

1,01.5.4 

253.  8 

298.  1 

29.3 

126.  5 

168.4 

3. 1 

Iept.  15, 1902  

272 

1,  060.  6 

265. 1 

258.0 

24.3 

125. 1 

129.  8 

3.1 

STATES  AND  TERRITORIES. 

ilct.  2, 1876  

1,853 

291.7 

43.8 

99.9 

i 34. 3 

33.  7 

55.4 

10.8 

|ict.  1,1877  

1,845 

290. 1 

1 43. 6 

95.4 

32.9 

35.8 

48.9 

10.7 

let.  1, 1878  

1,822 

289. 1 

43.4 

106.  1 

36.  7 

39.  1 

56.0 

11.0 

ict.2, 1879  

1 , 820 

329.  9 

49.5 

124.  3 

I 37.7 

41.  8 

71.3 

11.2 

let.  1, 1880  

1,  859 

410.  5 

61.6 

147.2 

35.8 

49.5 

86.4 

11.3 

ict.  1,1881 

1,  895 

507.  2 

I 76. 1 

158.3 

31.  2 

54.  6 

92.4 

11.4 

let.  3, 1882  

2,  026 

.545.  8 

81.9 

150.  4 

27.5 

60.  0 

80. 1 

11.3 

iet.  2,  1883  

2,  253 

577.9 

86.  7 

157.5 

27.  2 

61.0 

84.1 

11.3 

Iept.  30,  1884  

2,417 

535.  8 

80.4 

156.3 

29.2 

66.  1 

79.7 

10.5 

>ct.  1,  1885  

2,  467 

570.  8 

85.6 

177.5 

31. 1 

71.4 

95.9 

10.  2 

>ct.7,  1886  

2,  590 

637.  6 

95.  6 

186.  2 

29.  2 

77.9 

99.5 

8,7 

i)ct.  5,  1887  

2,  756 

690.  6 

103.  6 

190.  9 

27.6 

83.4 

100.  9 

6.6 

let.  4, 1888  

2,  847 

739.  2 

110.9 

209.  8 

28.4 

84.7 

119.0 

6.2 

•ept.  30, 1889  

2,  992 

807.  6 

121. 1 

224.  6 

27.8 

86.7 

132.4 

5.5 

k-t  . 2, 1890  

3,  207 

859.  2 

128.9 

225.  5 

26.2 

92.0 

128.5 

5.2 

ept.  25, 1891  

3,  333 

861.  8 

129.  3 

235.  5 

27.3 

97. 1 

133.0 

5.4 

Iept.  30,  1892  

3,430 

975.  5 

146.  3 

274.  8 

28.  2 

105.5 

163.  5 

5.8 

let.  3, 1893  

3,  434 

767.  5 

115.1 

230.  6 

30.0 

117.1 

106.  9 

6.6 

let  . 2, 1894  

3,411 

876.7 

131.5 

274.  9 

31.  4 

106.8 

161.6 

6.5 

ept.  28,  1895  

3,365 

910.5 

136.  6 

256.  6 

28.  2 

102.3 

147.7 

6.6 

let.  6, 1896  

3,329 

853.  1 

128.  0 

251.  3 

29.  4 

119.  0 

125.0 

7.2 

'Vt.5, 1897  

3,  276 

963.  5 

144.5 

311.4 

32.  3 

111.7 

192.5 

7.2 

ei)t.  20, 1898  

3,  259 

1,062.8 

1.59.  4 

333.  1 

31.3 

116.  4 

209.  6 

7. 1 

ei)t.  7, 1899  

3,  274 

1,  270.  7 

190.  6 

405.  0 

31.8 

123.  6 

274.0 

7.4 

ept.  5,  1900 

3,  540 

1, 361.  2 

204.  2 

414  3 

30.  4 

122.  0 

282.  9 

9.4 

ept.  30,  1901  

3,  885 

1, 556.  6 

233.  5 

429.  0 

27.  5 

130.4 

288. 1 

10.4 

ept.  15, 1902  

4,  268 

1,743.2 

261.  5 

295.  6 

16.9 

134.7 

150.7 

10.2 

SUMMARY. 

jet.  2,  1876  

2,  089 

706.  6 

147.5 

236.  7 

33.  5 

134.  7 

87.4 

14.6 

jet.  1, 1877  

2,  080 

669.  1 

138.3 

210.  8 

31.5 

123.  0 

73.3 

14.5 

jct.l,  1878  - 

2,  053 

678.  8 

140.  8 

228.  1 

33.  6 

127.7 

85.  1 

15.3 

let.  2,  1879  

2,  048 

768.  9 

. 159.3 

260.  9 

33.  9 

138.  1 

107.  0 

15.  8 

jct.l,  1880  

2,  090 

968.  0 

201. 0 

323.  0 

33.4 

172.5 

134.  6 

15.9 

jct.l,  1881 

2,  132 

1,  111.6 

227.  2 

321.  6 

28.9 

172.  6 

133.  0 

16. 1 

»ct.  3, 1882  

2.  269 

1,  118.  6 

225.  1 

303.  9 

27.2 

174.8 

113.  3 

15.8 

»ct.2. 1883  

2,  501 

1, 168.  7 

234.  4 

328.  9 

28. 1 

188.  4 

124.  9 

15.6 

ept.  30,  1884  

2,  664 

1 , 098.  7 

221.  1 

346.  1 

31.6 

219.  8 

112.  0 

14.3 

let.  1,  1885  

2,714  ' 

1, 248.  2 

254.  9 

415.  4 

33.3 

263.  5 

138.3 

13.6 

let.  7, 1886 

2,  852 

1,301.  8 

261. 7 

377.  2 

29.0 

225. 1 

140.8 

11.4 

Oct.  5, 1887  

3,049  ' 

1,388.4 

278.  0 

394.  2 

28.4 

245.  0 

140.  9 

8.3 

let.  4,  1888  

3,  140  i 

1,  543.  6 

311.  9 

446.  2 

28.9 

268.  2 

170.  5 

7.6 

■ept.  30, 1889  

3,  290 

1,655.5 

333.1  1 

459.  6 

27.8 

264.  0 

189.  1 

6.  4 

let.  2, 1890  

3,540 

1,758.7 

353.  7 ‘ 

478.  2 

27.2 

282.  7 

189.5 

6.  1 

:ept.  25, 1891  

3,  677 

1,  758.  6 

353.5 

497.  4 

28.  3 

296.8 

194.0 

6.  6 

.ept.  30, 1892  

3,  773  1 

2,  022.  5 

408.1  1 

570.  9 

28.2 

327.  4 

236.4 

7.  1 

let.  3,  1893  

3,781  ' 

1,573.7 

316.  6 

513.  9 

32.6 

346.  4 

158.  5 

9.0 

let.  2, 1894  

3,  755 

2,019.  2 

417.  1 

660.4 

32.7 

402.9 

248.8 

8.7 

■e])t.28, 1895  

3,712 

1 , 989.  3 

406.  3 

571.4  [ 

28.7 

340. 1 

222.  3 

9.0 

let.  6, 1896  

3,  676 

1,  798.  7 

364.  4 

543.6  ! 

30.2 

343.  1 

190.  1 

10.4 

let.  5, 1897  

3,  610 

2,  195.  6 

452.  5 

695.  9 

31.7 

388.  9 

297.0 

10.0 

•ept.  20, 1898  

3,  585 

2,  479.  7 

513.  6 

750.  5 

30. 1 

420.7 

320.  0 

9.8 

Iept.  7, 1899 

3,595 

3,  031.  5 

630.  8 

890.  5 

29.3 

466.3 

414. 1 

10.1 

^ept.  5,  1900 

3,871 

3,  281.0 

684.  1 

983.  3 

29.  7 

518.5 

450.7 

14.3 

Iept.  30, 1901  

4,221 

3,  661. 6 

759.  7 

1,012.2 

27.6 

539.5 

456.6 

16. 1 

•ei)t.  15, 1902 

— 

4,601 

3,  844.  4 

786.  8 

804.3  j 

20.9 

508.0 

280.5 

15.8 

a Available  with  reserve  a<jonts  April  30,  1902,  aucl  subsequently. 
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Cities,  States,  and  Territories. 

Deposits. 

Ileserve 

required. 

KeserA'e  held. 

Batio 
of  re- 
serve. 

CENTHAE  KESEKVE  CmE.S. 

New  York  City 

Chicago 

St.  Louis 

$778,  280,  871,91 
195,  955,  930.  33 
75,307,510.29 

25  2>er  cent. 
.$194,570,217.98 
48,  988,  982.  58 
18,  841,  879.  07 

$190,  494,555.  57 
49,  071,401.05 
15,  445,  508.  32 

Per  ct. 
25.25 
25. 04 
20. 49 

Total  central  reserve  cities 

1,049,604,318.  53 

‘202,  401,  079.  63 

201,  oil,  585.  54 

24.87 

G 

7 

8 
9 

10 

11 

V2 

i:s 

14 

15 
10 

17 

18 
19 
‘JO 
21 
22 

23 

24 

25 
2G 

27 

28 

29 

30 

31 

32 


33 

34 

35 
30 

37 

38 


39 

40 

41 

42 

43 

44 


45 

40 

47 

48 

49 

50 

51 

52 

53 

54 

55 
50 
57 


Boston 

AlUany  

Bi'ookly!! 

IMiihulflpliia 

I’ittsloirg 

Haltiiuoro. 

Wasliinfitoii 

Savannah 

New  Orleans 

Louisville 

llouslon 

< 'im-inuati 

Cleveland 

Colmobns 

Indianapolis 

Detroit 

M ilwaukee 

Des  IMoines 

St.  Paul  

Minneapolis 

Kansas  City,  Kans 

Kansas  City,  Mo 

St.  Joseph 

Lincoln 

Omaha 

Denver 

San  Francisco 

Los  Anfieles 

Portland,  ( irej: 


185,  084, 
10,  394, 
15,  207, 
187,  795, 
100,  501, 
41,427, 
18,  8‘20, 
1,083, 
21, 750, 
10,  911, 
0,010, 
40,  085, 
41,385, 
12, 139, 
21, ‘273, 
Ji),  875, 
31,330, 

7,  389, 
21,  420, 
20,  957, 

5,  ‘243, 
53,  099, 
0,  8‘25, 
3,  402, 
21,003, 
33,  457, 
20,  035, 

8,  533, 
8,  039, 


310.  43 
341.71 
104.  95 
006.  43 
308.  47 
095.  24 
382.  70 
817.41 
478.  43 
208.  00 
957.  82 
780.  22 
056.  59 
000.  05 
050.  85 
020.  35 
318.  72 
100.  27 
999.  05 
753.  34 
044.  03 
093.  80 
975. 48 
340.  53 
074.  42 
911.09 
013.47 
080.  92 
(190. 18 


40,  271, 
4,  098, 
3,810, 
46,  948, 
25, 125, 
10,  350, 

4,  705, 
270, 

5,  437, 

4,  ‘227, 
1,  052, 

11,071, 
10,  340, 
3,  034, 

5,  318, 
5,218, 

7,  832, 
1,847, 
5,  3o.), 
5,  239, 
1,310, 

13,  ‘274, 
1,  700, 
805, 
.5,  205, 

8,  304, 
5,  008, 
‘2, 133; 
2, 159, 


077.  01 

585.  43 
776.  24 
751.  01 
342.12 
923.  81 
095.  09 
954.  35 
019.  01 
817.00 
739. 40 
440. 55 
414.  15 
750.  01 
412.71 
755. 09 
579.  08 
275.  07 
‘249.  76 
438.  34 
911.  16 
773. 45 
493.  87 

586.  03 
918.  00 
477. 77 
753. 30 
'421.  73 
772.  54 


Total  other  r«“serve  cities 

Total  all  ieser\'e  cities ; 

STATES,  ETC. 

IHaino 

Now  Hampshire 

Vermont 

Massachusetts 

IMiode  Island 

Connecticut 

Tot.al  Now  Falkland  Slates 

New  York 

N ew  J ersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 


995,  404,  453.  01  248,  866, 1 13.  4U 


Total  Eastern  States. 


West  Virginia . 
North  Carolina 
South  Carolina. 


Florida 


Louisiana. 

Texas 

Arkansas. 


56,  571, 

4,  9‘24, 
3,881, 

51,785, 
24,  801, 
10,519, 

5,  706, 
358, 

6,  039, 

4,  028, 
2,  7‘26, 

11,790, 
11,354, 
3, 080, 
6,  523, 
5,814, 
8,  280, 
1,5‘2G, 
8,  033, 

5,  759, 
1,018, 

14, 454, 
2,  631, 
702, 

5,  783, 
12,  593, 

6,  253. 
2,  590, 
2,  744, 


459.  06 
123.  30 
285.  02 
015.  08 
088.  32 
004. 90 
571.  82 

007.  58 
734.85 
403.  00 
829.  05 
191.03 
023. 23 
378.  00 
080.  07 

783.17 
284. ‘26 
992.  57 
520.  88 
201.  77 

008.  55 
025.  67 
035.  08 

300. 17 
434.  58 
272.  34 
859. 92 
707.  52 
088.  02 


30. 57 
30. 04 

25. 42 

27. 58 
24.68 
25. 39 

30. 64 
33. 03 
30. 53 

27. 37 
41.25 
25.  25 

27.43 

25. 38 

30. 66 

27. 86 

26. 43 

20. 67 
37. 50 
27.48 

30. 86 
27. 22 
38!  54 
‘20. 28 
‘27.46 

37. 64 
31.21 

30. 43 
31.77 


284,141,970.07  ‘28.54 


2,045,008,772. 14 

511,207, 193.03 

‘24, 141,872.53 
10,  007,  779.  03 
12,  300,  702.  03 
101,910,  3‘23.  07 
20,  .557, 433.  04 
47,567,205.28 

15  'per  cent. 

3,  021,280.88 
2,401, 100. 85 

1,  855,  005.  31 
15,  730,  548.  55 
3,083,  014.90 

7, 135,  080. 79 

225, 551,  315. 58 

33,  832,  697.  34 

13‘2,  880,  475.  08 
80,  983,  627.  44 
211,89‘2,  740.  54 
7,  370,  870.  33 
10,  728,982.73 
1, 143,237.40 

19,  932,  971.  35 
1‘2, 147,  544.12 
31,783,911.98 

1, 106,  530.  55 
2,  509,  347.41 
171,  485.  02 

451,011,940.18 

67,  651,  791.  03 

29,  307,  503.  04 
19,  000,  008.  50 
8, 902,  047.  72 
(i,  184,  036.43 
14,013,999.  09 
8,  054,  008.  51 
13,  034,  294.  50 
4,  403,  504.  02 
7,  ‘278,  200.  76 
72,  734,  280.  34 
4,‘2‘J(),085.  07 
2I,844,3‘23.73 
‘20,418,730.43 

4,  396, 125.  46 
2,  9.50,  000.  28 

1,  335,  307. 10 
927,005.46 

2,  102,  099.  95 
1,‘208,  110.28 

2,  045, 144. 18 
060,  525.  09 

1,  091,  740.01 

1 10,910,142.05 

033,012.85 

3,  276,  048.  50 
3,  902,  810.  47 

‘230,001,810.00 

35,  499,  272.  40 

545, 153,  555.  01  26. 66 


0,412,  0‘29.71 
4,  023,  ‘248.  91 
3,  0 / 4, 745.  1 1 
24,  904,  540.  26 
5,313,638.45 
13,  045,  728. 16 


26. 55 
28. 88 
‘2‘3. 71 
23. 74 
25. 84 
27. 43 


57,  973,  337.  ‘20  j 

31,478, 939.86 
19, ‘289, 149.  85 
49,  028,  ‘290.  33 
1,807,413. 14 
3, 588, 374.  09 
379,  880.71 


23. 69 
23. 82 
‘23.14 
‘25. 04 
21.45 
33. 23 


105,  032,  054. 58 


0,  780. 
4.  932. 
1 . 908, 
1,101, 
3,242, 
2, 475, 
4,001, 

921, 

1,  46.5, 
18, 147, 

1,021, 
0, 545, 
7,  484, 


451.83 
550.41 
289.  49 
029.  01 
809.  74 
819.  83 
431.88 
697.  26 
250.  36 
649. 82 
789.  92 
301.49 
501.99 


00,  094,  033.  63  25. 39 


1 
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Cash  reserve. 

Classification  of  reserve  held. 

Required. 

Held. 

Specie. 

Legal 

tenders. 

Dae  from 
reserve 
agents. 

Redemption 
fund  with 
Treasurer. 

|;192,  948,  970.  48 

$194,  873,  308. 07 

$144,598,899.07 

$50, 274,  409 

$1,621,247.  50 

1 

r 

48,769,3.35.  08 

48,851,814. 15 

33,098,9.59.15 

15,  752,  8.55 

219,  647.50 

2 

18.  286,  879.  07 

14,890,568.  32 

10,422,280.32 

4,  468,  288 

555,  000.  00 

3 

260,  005, 184.  03 

2.58,  015,  090.  54 

188,  120, 138.  54 

j 70,  495,  552 

2,  395, 895. 00 

22,  990,  470.  30 

i 23,370,974.83 

1 16, 184,  222.  83 

7,  186,  752 

'$32,  910,  359.  23 

290, 125.  00 

4 

2,  033,  317.  71 

1,764.705.20 

977,  902.  20 

786,  803 

3, 127,468. 10 

31,  9,50.  00 

5 

1,  892,  338. 12 

2,  270,  082.  82 

1,557,  396.  82 

712,  686 

i 1,  579, 102.  20 

32,  100.  00 

6 

23,214,06.8.  95 

21.877,411.06 

18,  77.5,  399.  06 

3,102,012 

29,  388, 190.  31 

519,413.71 

7 

12,  397,  705.  89 

14, 025,  944.  70 

9,  600,  003.  70 

4,305,  341 

10,  445,  213.  28 

329,  930.  34 

8 

5,  094,414.40 

4,926,108.55 

3, 155,  885.  55 

1,  770,  223 

5,42.5,  401.35 

168,  095.  00 

9 

2,  324,  572.  84 

2,  844,  725.  75 

2,  296,  033.  75 

548,  092 

2, 865,  896.  07 

55,  950.  00 

10 

130,477.18 

108,551.00 

133,551.00 

35,  000 

179,  456.  58 

10,  000.  00 

11 

2,  074,809.  80 

2,  868,  680.  90 

2,  230,  929.  90 

637,  751 

3,  683,  0.53.  95 

88,  000.  00 

12 

i 

2,  009,  883.  50 

1,903, 140.91 

897,  490.  91 

1,  00.5,  050 

2,  517,  200.  69 

208,  050.  00 

13 

815,  682.  23 

1,  870,  276.  75 

1,044,772.  75 

831,504 

829, 177.  30 

21,375.00 

14 

5,  721,  048.  78 

6,  204,  247.  30 

3,036,843.30 

3,107,404 

5,  356,  594.  73 

229,  349.  00 

15 

5,  058,  382.  07 

4,781,  769.50 

2,938,319.  50 

1,843,  450 

6,  342,  603.  73 

229,  650. 00 

16 

1,504,362.51 

1,754,  840.  06 

910,  069.  06 

838,  771 

1,  299,  513.  00 

26,  025.  00 

17 

1 

2,611,432.  60 

3,  240,  831.35 

2,  548,  076.  35 

098, 155 

3,  240,  701.  22 

35,  547.  50 

18 

♦ 

2,  573, 127.  54 

2,  876,  750.  75 

1,  709,  887.  75 

1,006,  863 

2,  865,  532.  42 

72,  500.  00 

19 

3,  897,  539.  84 

3,  758, 179.  00 

2,  304,711.00 

1,  453,  468 

4,  484,  605.  26 

37,  500.  00 

20 

1 

911,622. 53 

719,  278.  65 

407,  207.  65 

252,  071 

783,  083.  92 

24,  030.  00 

21 

2,  600,  224.  88 

2,  005,  297.  77 

2,  080,416.  77 

524,  881 

5,  393,  423.11 

34,  800.  00 

9‘> 

2,  597,219.17 

2,  720,414.  50 

1,724,614.  50 

995,  800 

2,  993,  787.  27 

45,  000.  00 

23 

637,  955.  58 

086,  729.  30 

112,  036.  30 

.574,  693 

896,  279.  25 

35,  000.  00 

24 

! 

6,  591,240.  73 

4,  382,015.  33 

3,  591,  740.  33 

790,  275 

9,  979,  730.34 

92,  280.  00 

25 

849, 121.94 

855,  977.  60 

521, 170.  00 

334,  801 

1,  766,  807.  48 

8,  250.00 

26 

426,  293.  32 

320,  880. 40 

174,786.40 

152,  094 

362,419.77 

13,  000.  00 

27 

1 

2,  595,  074.  30 

2,443,505.55 

1,672,  350.  55 

771, 155 

3,  265,  359.  03 

74,570.00 

28 

4,  l.,.3,738.  89 

4,  276,  348.  03 

2,891,348.  03 

1,  385,  000 

8,231,924.31 

85,  000.  00 

29 

2,  410,  876.  68 

3,  603,  323.  35 

3,  555,  464.  35 

47,  859 

2,  475,  536.  57 

175,  000.  00 

30 

1,  036,  460.  87 

1,  459,  252.  50 

1,318,  878.  50 

140,374 

1,077,  015.  02 

60,  500.  00 

31 

1,064,  201.27 

1,404,520.15 

1,  373,  989.  15 

30,  531 

1,  308,  918.  47 

31,  250.  00 

39 

! 122,  900,  936. 42 

i 

126,  002,  709.  56 

89,  852,  704.  56 

36, 150,  065 

155,074,959.96 

3,  064,  240.  55 

1 382, 906, 121.  05 

384,018,  460.  10 

277,  972,  843. 10 

106,  64.5,  617 

155,074  959.96 

5,  460,  135.  55 

1,  335,  434.  21 

2,  001,  824.  43 

1,  578,  6.35.  43 

423, 189 

4, 127,  509.93 

282,  695.  35 

33 

875,  124.  74 

1, 185,  833.90 

847,  377.  90 

338, 456 

3,  224,  060.  01 

213,355.00 

34 

658,  973. 12 

907,  933.  81 

670,  249.  81 

297,  6.'^4 

2,  499,  239.  46 

207,  572.  50 

35 

5,  918,  934.  62 

8,293,  184.61 

5,415,520.61 

2,  877,  664 

15,  672,  149.  65 

939,  212.  00 

36 

1 

1, 145, 8.50.  78 

1,541,229.67 

995,  677.  07 

545,  552 

3,  552,  820.  79 

218,  987.99 

37 

2,  641,917.  36 

4,  304, 118.  39 

3,171,316.  39 

1, 132,  802 

8,211,322.39 

530,  287.  38 

38 

r 

12,  576,  234. 83 

18,  294, 124.  81 

12,  678,  777.  81 

5,  615,  347 

37,  287,  102.  23 

2,  392,  no.  22 

[ 

7, 585, 168.  54 

10, 100,  289. 18 

6,65(5,  801.  18 

3,  443,  488 

20,  408,  600.  68 

970,  050.  00 

39 

4, 685,  710. 23 

6,478,571.47 

3,  934,  .524.  47 

2,  544,  047 

12,  377,  309.  85 

433,  268.  53 

40 

1 

12, 200,916.68 

18,  029,  968.  21 

12,101,040.21 

5,  928.  928 

29,716,  707.  83 

1,  281,  620.  29 

41 

425,  312.  22 

562,  273.  09 

405,  894.  09 

1.56,  379 

1,261,890.  05 

43.  250.  to 

42 

951,970.60 

1,  266,  365.  37 

823,  070.  37 

443,  295 

2,  192,588.  55 

129,  420.  77 

43 

03,594,25  ! 

204, 158.  00 

159,  328.  00 

44,  830 

163.  222.  71 

12,  500.  00 

44 

r 

2.5,912,672.58 

30,  641,  625.  .32 

24,  080,  058.  32 

12,  560,  967 

66, 120,  319.  67 

2, 870, 109.  59 

1,  683,  230.  98 

2, 289,  .593.  28 

1,  300,  358.  28 

989,  235 

4,308,810.55 

188,  048.  00 

45 

1,124,718.  23 

1,  788,  851.49 

1,  082,  .332.  49 

706,519 

3,  005,  494.  22 

138,204.70 

46 

504,  032.45 

934,  724.  34 

539,  884.  34 

394, 840 

898,  339.  1 1 

75,  226.  04 

47 

y 

342,  744. 19 

525,  215.  65 

295,  464.  65 

229,  751 

565,  068.  96 

70,  745.  00 

48 

r 

795,816.  54 

1,356,813.  92 

784,  807. 92 

572,  006 

1,773,497.  22 

112,  558.  60 

49 

468, 144. 10 

731,498.44 

356,  890.  44 

377,  608 

1,703,  571.39 

37,  750.  00 

50 

778,  620.  67 

1,682,488.25 

1,  100,  979.  25 

581,509 

2,220,  351.  13 

98,  .592.  50 

51 

248,  780.  28 

413,251.85 

204,  389.  85 

208,  802 

469,  870.41 

38,  575.  00 

52 

423,641.01 

585,  083.  60 

428,  007.  60 

156,  476 

847,  529.  26 

32,  637,  50 

53 

4,  193,  963. 27 

8,  378,  422.  75 

5,  057, 158.  75 

3,  321,  264 

9.  343,  993.  19 

425,  233.  88 

54 

246,  700. 14 

359,  646. 68 

234,  633.  68 

125,  013 

645,  880.  74 

16,  262.  50 

55 

1,210,112.  23 

1,691,767.54 

1, 147,  087.  54 

.544,  680 

4,602,  16.5.  97 

251,  367.  98 

56 

1,510,  946.  03 

2,  .501,  200.  60 

1,439,2(50.60 

1,061,940 

4,812,  857.51 

170,  443. 88 

57 

13, 5.37,  450.  72  | 

23,  241,  5.58.  39 

13,971,8.55.39 

9,  269,  703 

35, 197,  429.  66 

1,  655,  645.  58 
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58 

59 
CO 
61 
C2 
69 
61 
65 


66 

67 

68 

69 

70 

71 

72 

73 

74 

75 


76 

77 

78 

79 

80 
81 
82 

83 

84 


Cities,  States,  and  Territories. 

Deposits. 

lieserve 

leijuired. 

Reserve  lield. 

i 

Ratio  ] 

of  re-  1 

serve,  j 

1 

1 

STATES,  KTC. — COllti lilted. 

Ohio 

$101,  574,  892.  78 
53,  .594,  166.45 
100,98.5,  348.32 
46,  584,  202.02 
45,  868,  791. 88 
30,  899,286.11 
68,926,  851. 10 
15,  082,  988.  37 

2f>  per  cent. 
$15,  236,  233.  92 

8,  039,  124.97 
15,  147,802.  25 

6,  987,  630.  30 
6,  880,  318.  78 

4,  634,  892.  92 
10,  339,  027.  66 
2,  262,  448. 25 

1 

$26,  087,  290.  76 
17,726,987.49 
27,  293,  853.  30 
12,324,317.52 
11,933,  572.56 
9,  323,  823.  53 
18,  360,  846.  34 
6,213,  089.29 

Ver  ct. 

25.  68 
33.  08 
27. 03 

26.  46 
26. 02 
30. 17 
26.  64 
41.19 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

Missomi 

Total  ^liddle  States 

463,516,  527.  03 

69,  527, 479.  05 

129,263,780.79 

27. 89 

North  Dakota 

South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming 

Colorado - • • 

New  Mexico 

Oklahoma 

Indian  Territory 

Total  'Western  States 

Washington 

Oregon 

California 

Idaho 

Utah 

Nevada  

Arizona 

Alaskan 

llawaii't 

Total  Pacific  States 

Total  country  banks 

Total  United  States 

8,  632,  982.  08 

8,  438,  517. 13 
24,  980,  832.  79 
34,  607,  533.  66 
14,700,  659.57 

4,261,078.49 
26,  170,771.32 
4,  579,  223.  09 

9,  559,  633.  43 
5,432,318.  28 

1,  294,  947.  31 
1,265,777.  57 
3,  747, 124.  92 
5, 191,  130.  05 

2,  205,  098.  94 
639, 161.  77 

3,925,615.70 
686,  883.  46 
1,433,  945.  02 
814,  847.  74 

3,  045,  822.  56 
2,518,615.  65 
8, 447.  753.  09 

13,583,717.41 

4,  286,  939.  83 
1,  033,  633.  77 

10,219, 132.  92 

1.611.369.64 

3.314. 487.65 
1,  628,  635. 29 

35. 28 
29.  85 
33.82 

39. 25 
29.16 

24.26 
39. 05 
35. 19 
34.67 
29.  99 

141,363,549.84 

21,  204,  532.  48 

49,  690, 107.  81 

35. 16 

25,715,  535.  63 
6,  899,  694.  70 
18.  485,  306.  83 
4.  699,  284.  59 
6,  830,  569.  58 
444,770.47 
2,  844,  266. 13 
174,052.72 
822,  761.86 

3,  857,  330.  34 
1,  034,  954. 21 
2, 772,  796.  02 
704,  892.  69 
1, 024,  585. 44 
66,  715.  57 
426,  639.  92 
26, 107.  90 
123,  414.  28 

7,  COO,  576.  72 
2, 285,  272.  92 

1 6,  540,  848.  92 

1 1,535.476.25 

2,421,269.27 
78,  321.  79 
1,079,  443.  77 
57,  670. 13 
260, 185.36 

29.  56 

33. 12 
35. 38 
32. 68 
35.  45 

17.61 
37. 97 

33.13 

31. 62 

66,916,242.51 

1 10,  037,  436.  37 

21,  859,  065. 13 

32. 67 

1,585,021,391.14 

1 237,7.53,208.67 

1 424,512,979.20 

26.  78 

3,630,090,163.28 

749,020,401.70 

^ 969,066,534.81 

1 

26. 71 
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Cash  reserve. 

Cla.ssificatioii  of  reserve  held. 

Due  from 

Redemption 

Rf(iuirc(l. 

Held. 

Specie. 

reserve 

I'niid  with 

agents. 

Treasurer. 

.$5,  808, 102.  29 

$8,  802,  407.  70 

$5,  286,  688.  70 

$3,  515,  719 

$16,  568  904.  87 

$715,  578. 19 

58 

3,  080,  780.  75 

5,  243,  727.  42 

3,  586,  315.  42 

1,657,412 

12,  161,086.98 

322, 173.  09 

59 

5,  834,  523.  39 

7,  356,  278.  09 

5,  099,  792.  09 

2, 256,  486 

19,376,  081.43 

561,  493.  78 

60 

2,711,  130.92 

3,  748,  745.  84 

2,  596.615.84 

1, 152,  130 

8,  365,  768.  68 

209,  803.  00 

61 

2.  084,  885. 1 1 

3,  353,  795.  25 

2,  479,711.25 

• 874,  084 

8,411,671.31 

168,  106.  00 

62 

1,801,841. 17 

2,  379,  256.  23 

1,  841, 122  23 

538, 134 

6,814,277.  30 

130,  290.  00 

63 

3,  971,  770.  83 

4,  742,  647.  70 

3,  189,405.70 

1,553,242 

13,  208,  598.  05 

409,  600.  59 

64 

861,  263.  30 

1,  209, 102.  20 

748,  351.  20 

460,  751 

4,  894,  697.  09 

109,  290.  00 

65 

' 26,760,297.76 

36,  835,  960.  43 

24,  828,  002.  43 

12,  007,  958 

89,  801,  085.  71 

2,  626.  734.  65 

503, 153.  92 

737,  898.  00 

337,  608.  00 

400,  290 

2,  270,  862.  06 

37,  062.  50 

66 

493,621.23 

776,  457.  05 

498,  873.  05 

277,  .584 

1,  710,  434. 10 

31,724.  50 

67 

1,449,919.57 

1,  645,  757.  25 

1,081,542.25 

564,215 

6,  679,  669.  84 

122,  326.  00 

68 

1, 989,  388.  02 

2,994,  781.88 

1,921,862.88 

1,  072,  919 

10,  371,  275.  53 

217,  660.  00 

69 

862,  544.  57 

1, 517,  549.  36 

993,  256.  36 

524,  293 

2,  720,  652.  97 

48,  737. 50 

70 

246,599.71 

303,  898.  65 

244,518.  65 

59,  380 

707,  072.  62 

22,  662.  50 

71 

1,533,221.27 

2,  745,  732.  47 

1,957,  271.47 

788, 461 

7,  380,  837.  95 

92,  562.  50 

72 

265,  077.  39 

366,  926.  38 

232,  447.  38 

134,  479 

1,  220,  253.  26 

24, 190.  00 

73 

557,  428.  01 

829,  953.  89 

502,  726.  89 

327,  227 

2,  444, 158.  76 

40,  375.  00 

74 

> 309, 119.  28 

581,563.36 

400,  730.  36 

180,  833 

1,  005,  022.  38 

42,  049.  55 

75 

8,210,072.97 

12, 500,518.  29 

8,170,837.29 

4,  329,  681 

36,  510,  239.  47 

679,  350.  05 

1,518,188.14 

3,  393,451.55 

3, 124,  354.  55 

269,097 

4, 145,  265. 17 

61,860.  00 

76 

403,  510.  70 

850,  175.  62 

750,  244.  62 

99,  931 

1,  408,  919.  80 

26, 177.  50 

77 

1,  078,  944.  40 

2,  446,  369.  83 

2,  345,  980.  83 

100,  389 

4,  019,  044.  09 

75,  435.  00 

78 

277, 449. 08 

411,839.  75 

331, 199.  75 

80,  640 

1, 112,  366.  50 

11,270.00 

79 

384,  334. 17 

905,034.  00 

843,  809.  00 

61,  225 

1,  452,  485.  27 

63.  750.  00 

80 

26,  276.  23 

31,539.  65 

29,  930.  65 

1,  609 

45,757.  14 

1 , 025.  00 

81 

166,606.  97 

336,  705.  35 

274,  796.  35 

61,909 

732,615.92 

10, 122.  50 

82 

10, 193. 16 

43,  966.  05 

41,796.05 

2,  170 

13,  079.  08 

625.  00 

83 

48,  365.  71 

219,  527. 10 

207,  412. 10 

12,  115 

38,  158.26 

2,  500.  00 

84 

: 3,  913,  868.  56 

8,  638,  608.  90 

7,  949,  ,523.  90 

689,  085 

12,967,  691.23 

252,  765.  00 

90,910,597.42 

136, 152,  396. 14 

91,  679,  655. 14 

44,  472,  741 

277,  883, 867.  97 

10,  476,  715.  09 

473,  816,  718.  47 

520,  770,  856.  24 

369,  652,  498.  24 

151, 118,  358 

432,  958,  827. 93 

15,  936,  850.  64 
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1 

2 

3 


4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 
10 

17 

18 

19 

20 
21 
22 

23 

24 

25 
20 

27 

28 

29 

30 

31 

32 


33 

34 

35 

36 

37 

38 


39 

40 

41 

42 

43 

44 


45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 
50 
57 


Cities,  States,  aiul  Territories. 


Deposits. 


Reserve 

reciuired. 


Itatio 


Reserve  lield. 


ol’  re- 
serve. 


CENTRAL  RESERVE  CITIES. 

$870,  229,  530.  77 

S5  ])€)•  cent. 
$219,0.57,  382.  09, 

Chicago 

212,  532,015.  371 
78,  051,843.301 

53,  133,  003.84 
19, 1)02,  900.  83 

'total 

1 

1, 107,413,389.  44 

291,  8.53,  347.  30 

1 

OTHER  RESERVE  CITIES. 

Iloston 

1 

187,  114,029.  60 
16,  982,  508.  74 

40,  778,  507.  40^ 
4,  245,  027. 19 

15,  150,  998. 17; 

3,  787,  749.  .54 

189,  302,  804.  44 

47,340,710. 11 

Rittshui-g 

106,252,  383.41' 
43,  988.  349.  00 

26,  503,  095.  85 
10,  997,  087.  25 

19,  043,  102.  47 

4,  700,  775.  02 

Savannah 

1,293,  755.43 
24,  524,  140.  75 

323,  438.  80 
0, 131,  035. 19 

17,  967,  080.  92 

4,  491,  771.73 

7,  979,  901.  08 
48,081,785.  92 
41,511,  501.02 

1,  994,  990.  27 

Cincinnati 

12, 170  440.48 
10,377,  875. 40 

12,  341,  529.02 

3,  085,  382.  25 

Indianapolis 

21,983,  993.28 
20.  172,  948.  43 

5,  495,  998.  32 
5,043,237.11 

Alilwaukee 

Des  Moines - - • 

34,953,477.99 
7,  745,  943.  53 
22,  891,  132.  74 

8,  738,  309.  50 
1,  936,  485.  88 
5,  722,  783. 19 

20,  444,  324.  37 

5,  111,  081.09 

4,915,  044.36 

1,  228,  701.  e9 

53,  553,  153.  23 

13,388,  288.  31 

0,279,  35 1.  10 

1,509,837.  78 

3.  289,  540.  62 

822,  386.  05 

( )in  li  - 

21,  508,  039.  53 

5,  377, 159.  88 

34,  329,  919.  50 

8,  582,  479.  87 

Sahii  

23,  093,  420.  10 

5,  773,  355.  04 
2, 582,  905.  57 

10,331,802.  29 

p4>rtlniwl  ( 

9,231,860.  23 

2,  307,  900.  50 

Total 

1,020,918,619.  93 

256,  729,  654.  98 

'total  all  reserve  cities 

I2,  194,  332,  009.  37 

548,  583,  002.  34 

7Vr  ct. 


$229,  007,  7r)0.  05  30.  R 

51,931,090.95!  24.44 

17,222,  782.  02j  21.90 

298,224,029.02'  25.55 


01,031,805.43 
4,  990,  753.  42: 

4,  451,  553.  27| 
54.  735,  105. 14' 
20.  825,  000.  21 
11,500,  745.42 

0,  181,301.04 
383,  450. 82‘ 

8,  100,  388.71 

5,  981,  900.  00| 
4,  120,813.04; 

12,908,  880.  08 
12,841,704. 27 
2.  960,  041.  90 
7,  108,  246. 31 
.5,  077,  947.  40 

9,  777, 198. 57 
2, 150, 188.  00 
8, 135,  943.  26 
4,  904,  145.91 
1,857,  773.87 

10,  137,  968.  50 

2,  438,  370.  40 
720,  070.  09 

6,  523,  000.  47 
13,  998,  403.  95 

7,  488,  150.33 

3,  769,  420. 92 
2,  982,  740.  08! 

I 


310,  778,  075.  47 
009,  003,  305. 09 


32.62 

29.42 
29.38 
28.90  ^ 
25.25  j 

20.28  I 

32.46'  i 
29.64'  ! 
33.04!  I 

33.31 
51.71 
26. 52,  ' 
30. 94'  i 
23.99  I 

32.33  I 
28.15  i 
27.97  I 
27.84  ( 
3.5.00  I 
23. 99  I 
37.80  ! 
30.13  j 
38. 83  I 
22.09  ( 

30.33  : 
40.78  ( 

32.43  1 
36.48  I 

32.31  • 


30.26  1 


27. 75  ( 


STATES,  ETC. 

Maine 

New  Hauipsliire 

Vermont 

Massaeliusetts 

Rhode  Island 

Connecticut 

Total  New  Enjiland  States 

New  York .* 

New  Jersey 

Rennsylvania 

Delaware 

Maryland 

District  of  Columbia 

'total  East(u-u  States 

Virginia  

AVest  N'irginia 

Nortli  Carolina 

South  Carolina 

C corgi  a 

Florida  

Alabama 

Mississi])pi 

Louisiana 

'I'exas 

Arkansas 

Kentucky 

Tennessee 

Total  Southern  States 


15  per  cent. 

24, 

002, 

068.  30 

3,609,310. 24 

0,478,719.  27 

14, 

537, 

900.  35 

2, 180,  685.  95 

3,  048,  302. 90 

12, 

090, 

3,75.  49 

1,  814,  4.50.  32 

3,434, 106.  94 

102, 

089, 

307.  29 

15,  403,  405.  Ot) 

23,  961,  577.  61 

20, 

079, 

225.  70 

3,011,883.86 

5,  043,  928.  56 

48, 

367, 

026.  78 

7,  255,  054.  02 

13,027,  843. 89 

221, 

831, 

909.  91 

33,  274,  795.  48 

55,  594,  539.  23 

133, 

536, 

348.  43 

20,  030,  452. 20 

32,  229,  233.  23 

85, 

330. 

342.  28 

12,  799,  551.  34 

24,  203,  854. 40 

219, 

012, 

592.  85 

32,  851,888.  93 

55, 47 1 , 069. 90 

0, 

7()7, 

743.  74 

1,000, 101.56 

1,  099,  012.  67 

17, 

041, 

269.  03 

2,  556,  190.  35 

3,  725,  835.  05 

1, 

100, 

273.  98 

105,  941.  10 

404,  057.  88 

402, 

734, 

570.31 

09,  410,  185.  54 

117,733,003.73 

^29' 

234, 

080.  1 1 

4,  385,  202.  02 

0,  473.  988.  61 

20, 

009, 

520.  10 

3,  010,  428.  91 

4,789,  136.71 

9. 

295, 

988.  94 

1,  394,  398.  34 

2,  223,  003.  23 

0, 

585, 

154.92 

987,  773.  24 

1,280,  821.95 

14, 

099, 

294.71 

2,  204,  894. 21 

4,  008,  ()70.  07 

H, 

380, 

742.  1 1 

1,258,  011.32 

2,  003,  007.  34 

15, 

8:14, 

224.  72 

2,  375,  133.71 

5, 015,  000.  23 

5, 

848, 

741. 66 

877,311.25 

2, 159,  134.38 

H, 

302, 

933.  04 

1,  254,  439.  96 

2,  442,  750.  51 

■^1 

597, 

508.  09 

11,  189,020.21 

23,615,011.38 

4, 

040, 

550.  80 

690,  982.  02 

1,470,442.34 

21, 

192, 

001.01 

3,  223,  809. 15 

! 5,  982,  037.  80 

28, 

(118, 

402.23 

4,  202,  709.  33 

9,  .548,  990. 72 

247 

071 

808.  44 

37,  000,  771.27 

71,025,  261.27 

26.92  [ 
25.09  1 
28. 39  ( 
23. 33  1 
25. 12  j 
26. 94  « 

25. 06 1 

24.14J 
28. 36  i 
25. 33 1 
25. 34 1 
21.861 
36.521 


25.441 


22. 14 


2'<.m 


23. 9l'l 
19.54' 


27. 27, 
31.04; 
31 . 67 
36. 92 


29. 21 
31.66 
31.78 
27.83; 
34.08 


■J8. 99 
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FKBIUTAIIY  25,  1902. 


Cash  reserve. 

Classilication  of  reserve  held. 

Iie<iuire<l. 

Held. 

c • i Leiral 

tenders. 

t 

Doe  from 
reserve 
agents. 

Redemption 
fund  with 
Treasurer. 

-,$217,  457,  835. 19 
i 52,  943,  006.  34 
( 19,110,460.83 

$227,468,  203.15 
51,744,099.45 
16,  670,  282.  02 

$177,674,691.15 
33,  275,  856.  45 
11,392,940.02 

$49,  793,  512 
18,  468,  243 
5,  277,  342 

$1,599,  547.  50 
189,  997.  50 
552,  500.  00 

1 289,511,302.3(5 

205, 882,  584.  62 

222,  343, 487.  62 

73,  539,  097 

2,  :i42,  045.  00 

( 23,  249,  316.  20 

i 2,111,563.6(1 
! 1,877,824.77 

I 23,  4 33,  (520.  56 
! 13,115,922.93 

i 5,417,946.13 
' 2,352,412.81 

1.56,  719.  43 

S 3,021,517.59 

S 2,141,860.87 
986,  807. 63 
? 5,  973,  848.  74 

t 5,074,187,70 

1 1,529,316.13 

i 2,  730,  250.  41 

i 2,  486,  568.  55 

1 4,  355.  434. 75 

956,  227.  94 

I 2,843,991.59 

5 2,  533,  040.  54 

596,  880.  54 
c 6,  648,  004. 15 
780,  793.  89 
404,  693. 33 
[;  2,  (553,  579.  94 

1 4,  248,  739.  94 

1 2,799,177.52 

; 1,259,857.78 

1 1,138,3.58.28 

22,810,  064.83 
1,844.482.  60 
2,  482,  05(5.  51 
21,  102,  632.94 
14,  299,  438.  25 
5,  755,  458.  05 
2,  830,  525.  75 
245,  700.  00 
4,  019,  953. 07 
1,905,  944.90 

2,  094,  797.  90 
6,337,  501.05 
5, 132,  964.  00 
1,.535,  806.  64 

3,  249,  955. 50 
2,  4.53,  016.  75 

4,  133,  345.  00 
893, 004.  05 

2,  634,  324.  18 
1,614,  020.  50 
625,  663.  30 

5,  233,  538. 98 
693,  215.  70 
249,  466.  50 

2,  660,  538.  66 
4,  500,  163.  50 
.5.311,717.25 
2,  028,  665.  00 
1,519,  039.25 

16,481,518.  83 
918,  613.  60 

1,  597,  894.  51 
17,  613,  978.  94 

9,  919,  749.  25 

3,  979,  736.  05 

2,  226,  678.  75 
160,  700.  00 

2,  451,070.  07 
951,  264.  90 

1,  213,  570.  90 

2.  955, 143.  05 
2,  954,  888.  00 

948,  129.  64 
2,  523,  538.  50 

1,  553.  563.  75 
2, 447,  545.  00 

455, 400.  05 

2,  244.  982. 18 
1,172,  020.  50 

103,  119.30 

4,  358,  338.  98 
420,  589.  70 
109,  658.  50 

1,880,  668.  06 
2,  955,  163.  50 

5,  297,  738.  25 
1,  890,  437.  00 
1,  504,  810.  25 

6,  328,  546 
925,  869 
884, 162 

3,  488,  654 

4,  379,  689 
1,  775,  722 

603,  847 

85,  000 
1.  568,  883 
954,  680 
881,  227 
3,  382,  358 
2, 178,  076 
587,  677 
726,  417 
899,  453 
1,  685,  800 
437,  604 
389,  342 
442,  000 
522,  544 
875,  200 
272.  ()?.6 
139,  808 
779,  870 
1,545,  000 

13,  979 
138,  228 

14,  229 

$37,  941,865.60 
3, 129,  770.  82 

1,  937,  396.  76 
33, 158,  997.  20 
12,  194,971.96 

5,  644,  092.  37 
3,291,885.  29 

127,  750.  82 
3,  998,  435.  64 
3,  870,  971. 10 

2,  010,  640. 14 

6,  348,  630.  03 

7,  479,  300.  27 
1,  398.  085.  26 

3,  822,  793.  31 
3,  1.54,  830.  71 
5,  616,  353.  57 
1,  239,  153.  95 
5,  466,819.  08 
3,  245,  125.  41 
1,  197,  110.57 

10.  812.  149.  52 

1,  736,  910.  70 
464,  209.  59 

3,  793,  067.  81 
9,413,240.45 

2,  001,433.08 
1 , 677,  505.  92 
1,432,451.43 

279, 875.  00 
22,  500.  00 
.32, 100.  00 
473,  475. 00 
331,  250.  00 
161, 195.  00 
55,  950.  00 
10,  000.  00 
88,  000.  00 
208,  050.  00 
21,375.00 
222,  749.  00 
229,  500.  00 

26,  750.  00 
35,  497.  50 
70,  100.  00 

27,  500.  00 
24.  030.  00 
.34,  800.  00 
45,  000.  00; 
35,  000.  00 
92,  280.  00 

8,  250.  00 
13,  000.  00 
70,  000.  00 
85,  000.  00 
175,  000.  00 
63,  2.50. 00 
31,250.  00 

1 126,878,464.24 

130, 197,  000.  61 

93,290,510.  61 

36,  906,  490 

177,  608,  948.  36 

2.  972,  726.  50 

3 416,389,706.60 

426,  079,  585.  23 

315,  633,  998.  23 

no,  445,  587 

177,608.918.  36 

5,314,  771.50 

> 1,339,517.20 

787,  700.  38 
647,  833.  53 
■ 5,  802,  222.  04 

1 1,121,112.54 

: 2,  704,  877.  20 

2,  009,  626.  04 
1,  14.5,241.28 
885,  128.69 
8,  039,  527.  51 
1,427,  144.  89 
4, 189,913.60 

1,  .58.5,  .544.  04 
817,  846.  28 
651,728.  69 
5,  379,  673.  51 
948,  797.  89 
3, 171,087.  60 

424,  082 
327,  395 
233,  400 
2,  659,  854 
478,  347 
1,018,  826 

4,  208,  575.  98 
2,291,626.  68 

2,  354,  165.  75 
15,  024,  200. 10 

3,  407,  681. 17 
8,  345,  069.  29 

260  517.  25 
211,435.  00 
194,  872.  .50 
897,  850.  00 
209, 102.  50 
492,  861.  00 

; 12, 403,  262.  89 

17,  696,  582.  01 

12,  .554,  678.01 

5, 141,904 

35,  631,:.  18.  97 

2,  266,  638.  25 

■ 7,621,651.90 

5 4,  947,  645.  55 

. 12,636,610.17 

384,  754.  63 
972,  8(59.  28 
61,376.43 

10, 126,  580. 25 
6,  557,  404.  65 
17,  429,  008.  53 
511,079.  87 
1,287,300.37 
168,859.00 

6,725,91.5.  25 
4,045.  748.  65 
1 1,  833,  797.  53 
354,  433.  87 
844,  443.  37 
133,  619.  00 

3,  400,  665 
2,511,656 
.5,  .595,  211 
156,  646 
442, 857 
35,  240 

21,  126,  :i30. 48 
17,216,  012.  25 
::6,  782,  297.  87 
1,  143,  657.  80 
2,314,518.15 
222,  698.  88 

976,  322. 50 
430,  437.  50 
1,  260,  363.  50 
44,  275.  00 
124,017. 13 
12,  500. 00 

26,  624,  907.  96 

36,  080,  232.  67 

23,  937,  957.  67 

12,  112,275 

78,  805,  515. 43 

2,  847,915.  63 

i 1,  070,  405.  21 

i 1,148,931.69 

527,  879. 90 
367,  379.  29 
837,  8.58.  85 
487,  904.  53 
909,  766.  48 
334,  474.  50 
487,  970. 98 
4,306,101.08 
272,  093.  05 
1 1,192,147.66 

J 1,613,908.13 

2,  235.  669. 13 
' 1,  608,  043.  42 

998,  037.  91 
5.54,  885.  70 
1,552,495.  25 
912,  982.  43 
1,765,811.40 
596,  232.  45 
779,  267.  40 
8,  494, 015. 14 
444,819.90 
I 1,700.414.75 

2,  686,  852.  93 

1,  149,  233.  13 
993,  976.  42 
557,  789.  91 
286,  588.  70 
877,517.25 
413,  945.  43 
1, 134,  034.  40 
245,  400.  45 
553,  106.40 
5, 130,  221. 14 
309,  04.3.  90 
1, 190,  170.  75 
1,  642,  109.  93 

1 , 086,  436 
614,  067 
440,  24K 
268,  297 
674,  978 
499,  037 
631,  777 
350,  832 
226. 161 
3,  363,  794 
135,  776 
510,  244 
1,044,  743 

4,  029,  130.48 
3,  042,  993.  59 
1, 1.50,  266.  73 
662,611.25 
2,  345,  9:13.  73 
1,652,  4:14.91 
3, 148,  471.  33 
1,. 52 1,776. 93 
1,628.970.61 

1 14,697,222.74 
1 1,  014,  872.  44 

4,0:18,183.05 
6, 694,  297.  79 

209, 189.  00 
138,099.  70 
74,  698.  59 
69,  325.  00 
no,  247.  09 
38,  250.  00 
100,  717.  50 
41, 125.  00 
34,  512.  .50 
424,  373.  50 
16,  750.  00 
243,  440.  00 
167,  840.  00 

5 14,15(5,881.3(5 

1 24,329,527.81  14,483,137.81 

1 9,  846,  390 

45,  627, 165.  58 

1,  668,  567. 88 

‘ 

1 

2 

3 


4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 
1(5 

17 

18 

19 

20 
21 
22 

23 

24 

25 
2(5 

27 

28 

29 

30 

31 

32 


33 

34 

35 

36 

37 

38 


39 

40 

41 

42 

43 

44 


45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 
5») 
57 
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No.  77.— I.AWFrr.  Money  RESEin'E  of  the  National 

FKF.MUAKY  ‘25,  1902— ( 


Cities,  States,  and  Territories. 

l)e])osits. 

Reserve 

recjiiired. 

Reserve  Indd. 

Ratio 
of  re- 
serve. 

r>8 

STATES,  ETC.— eon  tinned. 

Oliio 

.$100,  248,  309.  05 

15  per  cent. 
$15,  937,  255.  36 

$29, 112,702.  24 

I‘er  ct. 
27. 40 

59 

Indiana 

54,  ‘250,  435.  00 

8, 138,  465.  35 

18,  898,  980.  73 

34.83 

()0 

lllin(ds 

107,  344.  517.  78 

16, 101,  077.  07 

30,  033,  420.  02 

27.  98 

()1 

49,  809,  034.  81 

7,  480,  355.  ‘22 

13, 148,  397.  70 

. 26.37 

02 

Wisconsin 

48,  440,  002.  40 

7,  ‘206,  099.  36 

13,  19‘2,  018.  84 

27.  ‘23 

01! 

.Minnesota 

31,7‘20,  238.50 

4,  758,  935.  78 

8,  040,  384.  88 

27. 25 

Of 

Iowa 

74,  094,  2‘28.  77 

11,204,  134,31 
2,  350,  670. 15 

21,  134,  410.24 

28.  ‘29 

05 

Missotiri 

15,711,  134.31 

0,  180,  922.  99 

39. 38 

488,  290,  021.  34 

73,  243,  593.  20 

140,  353,  243.  70 

28. 74 

00 

Norlli  Dakotii 

8,  758.  674.  95 

1,313,  801.24 

2.  550,  391.03 

29. 12 

()7 

Sontli  lliikota 

9.  084,  001.  86 

1,  362,  690.  28 

2,  974,  300.  34 

32. 74 

(i8 

Neltraskii 

‘20.  429,  627.  21 

3,  904,  444.  08 

8,  756,418. 10 

33. 13 

09 

Kanstis 

35,  083,  873.  50 

5,352,  581.02 

13,  490,  827. 05 

37. 81 

70 

iMontana  

13,  827,  743.  04 

2,  074,  161.40 

3,  821,  879. 11 

27.64 

71 

Wyomiuj^ 

4,  497,  722.  49 

074,  658.  37 

1,441,534.20 
10,  673,  650. 85 

32. 05 

72 

CiAorado 

20,  ‘292,  0‘23. 12 

3,  943,  893.  47 

40.60 

73 

4,  577,  668.  90 

086,  050.  34 

1,  587,  502.  89 

34.68 

74 

Oklahoma 

9,  784,  354.  46 

1,467,653.17 

3,315,537,44 

33.88 

75 

Indian  'rerritory 

5,  372,  880.  63 

. 805,93‘2.99 

1,608,  174.  56 

29. 93 

Total  'Westi-rn  States 

144,  309,  770. 10 

21,  046,400.  42 

50,  220,  221.  57 

34.80 

70 

M'ashington  

26,  074,  727.  31 

4,001.209.10 

8,568, 132. 33 

32.12 

77 

( iregon 

7,  043,  427.  08 

1,  056.  514. 15 

2,478,  130.  80 

35. 18 

78 

Cali  torn  i;i 

18,891,449.77 

2,833,717.47 

6,  577,  414.88 

34.82 

79 

Idaho., 

4,  941.741.98 

741, ‘261.  30 

1,784,501.72 

36.11 

80 

Utah 

6,  702,  570. 30 

1,  014,  385.  55 

2,  2‘24,  858.  40 

32.90' 

8i 

Nevtida 

431,  141.33 

04,071.20 

69,  955. 90 

16. 23 

82 

Arizona 

3,  043, 138.  93 

450,  470.  84 

1,291,960.  50 

42. 45 

83 

.;V  liXslvJl  ................................ 

174,  0,52.  72 

26,  1 07.  90 

57,  070. 13 

33. 13, 

84 

Hawaii  a 

639,  320.  73 

95,  898. 10 

113,  298.  33 

17. 72 

'J’otal  I’acilic  States 

68,  001,  570.  75 

10,  290,  235.  61 

23, 165,  98‘2.99 

33.77 

Total  eonntrv  Itaiiks 

1,032,  840,310.91 

244,  926,  047.  53 

458,  692,  912.  49 

28. 09 

Total  United  States 

3,  827, 172,  326.  28 

793,  509,  049.  87 

1,067,696,  217.  58 

27.90 

'<  Statement  of  Deeember  10,  1901 
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-ANKS,  Year  ended  September  15,  1902 — Continued. 

I 

{ FEBRUARY  25,  1902— Coutinued. 


I 


' 

Cash  reserve. 

Classification  of  reserve  held. 

Lepl 

tenders. 

Due  from 

Redemption 

lieqnired. 

Held. 

Specie. 

reserve 

agents. 

fund  with 
Treasurer. 

$0,  085,  362.  16 

$9,  114,415.57 

$5,  401, 178. 57 

.$3,  713,  237 

.$19,  274,  436.  72 

$723,  849.  95 

58 

.3, 128,  513.  78 

5,  281, 886.  71 

3,  660,  409.71 

1,621,477 

13,  299,  919.  13 

317,  180.89 

59 

6,215,  352. 92 

7,694,007.77 

5,  210,  2.59. 77 

2, 483,  748 

21,776,  116.89 

563,  295.  36 

60 

2,  907,  463.  89 

3,  700,  474. 16 

2,  524,  1 18. 16 

1,  176,  356 

9,  236,  228. 10 

211,095.50 

61 

2,  838,  022.  34 

3,247,715.19 

2,374.914.19 

872,  801 

9,773,260. 15 

171,  043.  50 

02 

1,  857,  928.  31 

2, 174,  003.  .50 

1,655,951.50 

518,  052 

6,  358,  266.  38 

114,  115.00 

63 

4,321.324.60 

4,  912, 172.  20 

3,  153,  990.  20 

1,758,182 

15,821,415.  23 

400,  822.  81 

64 

899,  702.  0() 

1, 122,  799. 15 

690,  751. 15 

432, 048 

4, 956,  708.  84 

107,  415.  00 

65 

28,  253,  670.  08 

37,  247,  474.  25 

24,  671,573.25 

12,  575,  901 

100,  496,  351.44 

2,  609,  418.  01 

510,665.  50 

649,  877.  77 

369,613.  77 

280,  264 

1,  863,  375.  76 

37,  137.  50 

66 

532,  346. 11 

600,  239. 12 

427,  395. 12 

232,  844 

- 2,  282,  242.  22 

31,82.5.  00 

67 

1, 536,  562.  23 

1,668,  781.23 

1,  062,  889.  23 

605,  892 

6,  964,  598. 37 

123,  038.  50 

68 

. 2,  055, 158.  31 

2,  807,  651.84 

1,812,  366.84 

995,  285 

10,  468,  489.  96 

214,  685.  25 

69 

■ 812,  419.  58 

1,  493,  294.  20 

1,128,  521.20 

364, 773 

2,  285,  472.  41 

43,  1 12.  50 

70 

260,  798. 35 

372,  485. 95 

302,  820.  95 

69,  665 

1,046,  385.  75 

22,  662.  50 

71 

, 1,541,987.39 

2,  694,  993.  55 

1,  965,  534.  55 

729,  459 

7,  889,  732.  30 

88,  925.  00 

72 

264,  734. 13 

377,  752.  05 

212,531.05 

165,  221 

1,  184,  935.  84 

24,815.  00 

73 

570,  339.  27 

754,513.70 

469,  369.  70 

285, 144 

2,519,218.74 

41,805.  00 

74 

308,  995.  20 

511,  285.  85 

345,  4.54.  85 

165,831 

1,063,443.  71 

33,  445.  00 

75 

8,394,006.07 

11,  990,  875.  26 

8,  096,  497.  26 

3,  894,378 

37,  567,  895.  06 

661, 451.  25 

1,574,861.64 

3, 148,  723.  05 

2,  967,  457.  05 

181,266 

5,  355,  354. 28 

64,  055.  00 

76 

412,  134.  66 

866,  473.  45 

794,  305.  45 

72,  168 

1,  585,  479.  85 

26,  177.  50 

77 

1,  102,  706.  99 

2,  324,  598.  93 

2,  194,  919.  93 

129,  679 

4, 175,  865.  95 

76,  950.  00 

78 

291,996.52 

375,  999.  30 

305,  705.  30 

70,  294 

1,  397,  292.  42 

11,270.00 

79 

379,  444.  22 

1,  112,289.  80 

1,032,  731.80 

79,  558 

1,  046,  793,  60 

65,  775.  00 

80 

25,  458. 48 

26,  064.  40 

25,  904.  40 

160 

42,  866.  50!  1,  025.  00 

81 

178,314.  33 

360,  171.20 

259,  664.  20 

100,  507 

921,  104.30 

10,  685.  00 

82 

10, 193. 16 

43,  966.  05 

41 , 796.  05 

2, 170 

13,  079.  08 

625.  00 

83 

37,  359.  24 

82,  291.  00 

81,  836. 00 

455 

28,  507.  33 

2,  500.  00 

84 

4,012,469.24 

8,  340,  577. 18 

7,  704,  320. 18 

636,  257 

14,  566,  343.  31 

259,  062.  50 

, 93,845,197.60 

135,  685,  269. 18 

91,448, 164. 18 

44,  237, 105 

312,  694,  589.79 

10,313,053.52 

510,  234,  964.  20 

' 

i 

561,  764,  854.  41 

407,  082, 162. 41 

154,  682,  692 

490,  303,  538. 15 

15,  627,  825.  02 

i 

I 

i 


2: 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

If) 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 
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77. — Lawkim.  Monky  Kkskuvk  ok  thk  National 

APRIL  30,  1902. 


Caah  on  liand,  due  from  I 
reaervo  a>j»-nta,  and  in 
the  redemption  fund. 


Citiea,  Stat(“a,  and  Territoriea 


C’ENTUAL  UPJSEUVK  CITIES. 

New  York  City 

Cliii'ajto 

St.  Loni.s 

Total 


OTHEIi  RESERVE  CITIES. 


Boston 

Albany 

Brooklyn  

Philadeli)hia 

Pittsburg 

Baltimore 

Y'ashington  

Savannah  

New  Orleans 

Louisville 

Dallas 

Ilouslon 

Cincinnati 

Cleveland 

Columhua 

Indianai)olia 

Detroit 

Jvlilwiiukee 

D(!S  Moines 

St.  Paul 

Minnea]>olis 

Kansas  City,  Kans 

Kansas  t'ity,  IMo 

St.  Josejih 

Lincoln  

Omaha 

Denver 

San  Francisco 

Los  Angeles 

Portland,  Oreg 

Total 

Total  all  reserve  cities 

.STATES,  ETC. 

Blaine  

New  lIaTnj)shire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 


Total  New  Knghuul  State's 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 


Deposits. 

Amount. 

Per 

cent. 

$829,810,184.14 

$210,  .323,  437.  85 

25. 35 

218,  394,  880.  57 

57,  833,  272.  05 

26. 48 

80,  419,  343.  78 

17,  285,  338.  70 

21.49 

1,  128,  624,  408.  49 

285,  442,  048. 60 

25.29 

183,  856,  598.  46 

51,  746,  731.93 

28.15 

17,  843,205.76 

5,213,  153.  70 

29.22 

15,  893,  285. 15 

4, 122,  606.  24 

25.94- 

198,  463,  604.  61 

59,  696,  075.  79 

30. 07 

108,  486,  740. 88 

27,  089, 181.  65 

24. 97 

45,  300  922.  41 

11.301.497.35 

24. 95 

19,  820,  943.  66 

6,313,  441.63 

31.85 

1,434,  050.  14 

393,  388.  04 

27.43 

21,942,  542.71 

7,  232,  857.  56 

32.51 

18,  953,  827.  57 

5,  805, 176. 12 

30. 63 

7,  309,  778.  75 

2,228,317.  54 

30. 48 

7,553,815.  55 

4, 178,  415.  06 

55.32 

45,414,  156.  26 

11,491,291.58 

25.30 

44,010,  276.  15 

11,8.56,213.88 

26. 94 

12,  764,  763.  92 

2,975,479.31!  23.31 

22,  040,  598.  79 

6.854,082.071  31.  lU 

19,749,  964. 11 

5,540,891.04  28.06- 

33,  525,  853.  00 

9,  029,  527.  34 

26. 90- 

8,  292,  148.37 

1,9,87,480.98 

23. 97 

22,  546,  442.  55 

7,965,  061.06 

35. 33 

22,  489,  740.  43 

5,  607,  446.  07 

24.93 

4,  272,  930.  84 

1, 100,  975.  67 

25. 77 

54, 741,  802.  22 

16,  055,018.81 

29. 33 

5,  792,951.74 

1,810,533.50  31.25 

3,  386,  052. 54 

692,  140.  98 

20. 44 

22,  667.  472. 07 

6, 146,  324.  51 

27.12: 

35, 415,  088.  01 

13,  648,  .577.70 

38. 54 

24,126,  363.  85 

9,  944,  916.  65 

41.22 

11,  113,  171.20 

4,297,044.13 

38.67 

9,  678,  796.  30 

2,  729,  758.  07 

28. 20- 

1,048,887,  888.  00 

:!05,  053,  605.  96 

29. 08 

2,177,512,  296.  49 

590,  495,  654.  56 

27. 12 

23,  812,  952.  24 

5,  953,  935.  71 

25.00< 

14,647,183.36 

3,  927,  098.  49 

26. 81 

11,941,221.94 

3,  138,  326.  46 

26. 28: 

105,535.115,99 

25,  009.  486.  26 

23. 70 

20,  292,  020. 19 

4,871,071.12 

24.  OOs 

49,212,847.00 

13,  371,736.89 

27. 17. 

225,441,340.72 

.56,271,6.54.  93 

24. 9(h 

154,90.3,450.88 

35, 133, 148.  26 

22. 68- 

84,  6<»7,  496.  69 

21.  740,  224.  02 

25.  On 

224,  690,  812.  59 

54,  278,  813.  38 

24. 10 

6,  889,  426.  31 

1,703,  797.71 

24. 73 

17,199,913.  32 

3,499.  243. 16 

20. 34 

1,151,989.  85 

335,  308.  99 

29. 11’ 

489,  533,  089.  64 

116,690,  535.  52 

23. 84^ 

Total  Eastern  States 
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Roservo  re<iuireil,  and  tlio  anutniit  and  i»er  cent  held. 


Hold. 

Required. 

. 

Specie. 

Lej;al 

tcnder.s. 

Available  with 
re.serve  ajrent,s, 
not  exeeedin^^ 
50  ])er  cent  of 
reserve  re- 
quired after  de- 
ductiiifi  re- 
demption fund. 

Redem))ti()n 

fund. 

'Total  amount. 

Per 

cent. 

‘207, 452,  546.  04 

!fl59,  838,  099.  35 

$48,  8.80,  391 

$1,604,347.50 

.$210,  323,  4.37.  85 

25.  35 

g 54,598,720.14 

33,  7.52.213,05 

23,  903,  559 

177,  .560.  00 

.57,  833,  272.  65 

26.  48 

1 20,104,835.94 

12,  789,  086.  70 

4, 146,  102 

3,50,  150.  60 

17,  235,  338.  70 

21.  49 

|282, 156, 102. 12 
1 

206,  379,  999. 10 

76,  930,  052 

2, 131,997.  50 

28.5,  442,  048.  60 

25.  29 

h 

i 45,  964, 149.  61 

16,  627,  031.  72 

5,  269,  675 

$22,  848,  602.  30 

260,  945.  00 

45,  612,  2.54.  02 

24.48 

1 4,460,801.44 

899,  164.80 

813,  608 

2,21.5,460.  72 

30,  000.  00 

3,  958, 173.  52 

22.  18 

1 3,973,321.29 

1,385,  073.00 

611, 595 

1.  970.  610.  64 

32,  160.  00 

4.  029,  378.  04 

25.  35 

\ 49,61.5,901.15 

19,  894.707.  12 

3,  491,623 

24,  563.  913.  08 

488,  075.  60 

48,438,318.  20 

24.  40 

b 27, 121,685.22 

9,  968,  550.  23 

4,  485,  526 

1 2,  298,  855.  42 

336,  250.  00 

27,  089.  181.65 

24.97 

1 11,325,230.60 

3,  986,  508.  09 

2,  375,  822 

4,  777,912.26 

161, 195.  00 

11,, 301,  497.  35 

24.  95 

1 4,  9.55,  235.  91 

2,  225,  037.  90 

489,  867 

2,  449,  642.  96 

55,  950.  00 

5,  220,  497.  86 

26.  33 

\ 3.58,  512.  53 

177,  657.  00 

85,  000 

126.  731. 64 

10,  000.  00 

393,  388.  04 

27.  43 

5,  485,  635.  68 

2,  082,118.15 

1,016.  025 

2,713,817.84 

58,  006.  00 

5,  869,  960.  99 

26.  75 

f 4, 738,  456.  89 

1,  090,  985.  06 

1,  377,  082 

2,  265,  453.  45 

207,  550.  60 

4,941,070.51 

26.  07 

1,  827,  444.  69 

496,  054.  0<1 

363,  839 

895.  284.  84 

36,  875.  00 

1,792,052.  84 

24.  52 

1,888,453.89 

1,  368,  227.  72 

824,  928 

931,  289.  45 

25,  875.  00 

3. 150,  320.  17 

41.  70 

11,353,5.39.07 

2, 911,517.92 

3,  0.58,  49.! 

5,  297,  281 . 66 

223,  999.  00 

11,491,291.58 

25.  30 

11,002,569.04 

3,317,  757.00 

2,  266,  506 

5,  391,  459.  52 

219,  650.  00 

11, 195,  372.  ,52 

25.44 

3,191.190.98 

975,  169.  05 

942,  547 

1,031,013.26 

26,  750.  00 

2,  975,  479.  31 

23.  31 

.5,510,149.70 

2,  571, 159.  00 

1,018,  581 

2.  743,  074.  85 

24,  000.  00 

6,  356,  814.  85 

28.81 

4,937,491.03 

1,631,648.  00 

823.  472 

2,  434,  995.  51 

67,  560.  00 

4,  9.57,615.51 

25.  10 

3,381,463.25 

2,  588,  442.  00 

1,  517,  770 

4,  176,  981. 62 

27,  500.  00 

8,  310,  693.  62 

24.  79 

2,  073,  037.  09 

478,  855.  80 

320,  778 

1,624,503.55 

24,  030.  00 

1,  848, 167.  35 

22.  29 

5,  636,  610.  64 

. 2,313,610.75 

248,  626 

2,  860,  905.  32 

.34,  800.  00 

5,  397,  942.  07 

23.  94 

5,622,435.11 

1,  234,  738.  65 

918,  400 

2,  783,  717.  .55 

55,  060.  00 

4,  991,  856.  20 

22.  20 

1,068,232.71 

no,  205.  70 

360,  990 

516,  616.  35 

.35,  600.  06 

1,022,812.05 

23.  94 

13,685,4.50.50 

3,  908,  082.  96 

1,  065,  270 

6,  796,  .585.  28 

92,  280.  00 

11,862,818.24 

21.67 

1,  448,  237.  94 

416,357. 10 

250, 593 

719,  993.97 

8,  250.  00 

1,395,194.07 

24.08 

i 846,  513. 13 

130,  247.  60 

102, 134 

419,  2.56.  .57 

8,  000.  00 

659,  638.  17 

19.  48 

5,  666,  862.  02 

2, 033.  628.  65 

825,  045 

2,  801,  829.  66 

63,  208.  70 

5,  723,712.01 

25.  25 

1 8,  8.53,  772.  00 

2.  998,  206.  44 

1,  475,  000 

4,  384,  386.  00 

85,  000.  00 

8,  942,  592.  44 

25.  25 

6,031,590.96 

7,  442,  086,  30 

16,479 

2.  29 1,351.. 35 

195,  000.  00 

9,  944,  916.  65 

4 1 . 22 

2,  778,  292.  80 

1,  646,  688.  40 

no,  112 

1,355,021.40 

68,  250.  00 

3.  180.071.80 

28.  62 

2,419,  699.  07 

1, 463,  872.  70 

27,  773 

1,  194,  224.  .54 

31,  250.  00 

2,717,  120.24 

28.  67 

>262,  221,972.00 

98,  374,  048.  81 

36,  .583, 159 

126,214,711.95 

2,  998,  282.  70 

264,170,202.  47 

25. 19 

544,378,  074. 12 

304,7.54,  047.  91 

113,  513,211 

126,214,711.96 

5, 130,  280.  20 

549,  612,  251.  07 

25.  24 

Aot  exceeding 

GO  per  cent. 

‘ 3,  571,  942.  84 

1,  592,  544.  71 

478,  984 

1,  998,  570.  35 

240,  992.  25 

4,311,091.31 

18.01 

[ 2, 197, 077.  50 

766,  486.  22 

301,  463 

1,  192,  825.  50 

209,  035.  06 

2,  469,  809.  72 

16.  86 

[ 1,791,183.29 

642,  084.  02 

276,  065 

957,  996.  47 

194,  522.  50 

2,  070,  6()7.  99 

17.  34 

15, 830,  267.  40 

5,  401,  .50 1.92 

2,  967,  755 

8,  996,  260.  44 

836,  .506.  00 

18,  202,  017.  36 

17.25 

3,  043,  803.  03 

964.  508.  35 

499, 445 

1,710,326.  72 

193,  258.  50 

3,  367,  538.  57 

16.  60 

7,381,927.  05 

3,  343,  778.  53 

1,  033,  501 

4,  139,  173.23 

483,  365.  00 

8, 999,  757.  76 

18.  29 

3.3,816,201.11 

12,  710,  903.75 

5,  .557,  213 

18,  995, 1.52.71 

2,  157,613.25 

39,  420,  882.  71 

17.  49 

23,2.35,517.64 

7, 629,  856.  43 

3,  629,  294 

13,360,  820.  54 

967,  483.  40 

25,  .587,  4.54.  37 

16.52 

12,704,624.50 

4,014,080.  39 

2,  425,  879 

7,374,361.20 

414,  017.  50 

n.228,  341.09 

16.  80 

33,703,621.89 

12,  349,  507.30 

6,  079, 162 

19,  474,  503.  84 

1,246. 1 1.5.50 

39,  149,  288.  63 

14.  75 

1,033,413.95 

421,  .546. 84 

152,  787 

594,  113.36 

43,  225.  66 

1,211,672.  20 

1 17.59 

2,  579,  987.  00 

853,  878.  30 

507,  662 

1,473,  140.  .53 

124,  7.52.  78 

2,  959,  433.  61 

! 17.21 

172,  798. 48 

112,613. 18 

34,  260 

96,  179.09 

12  500.06 

255,  552.  26 

22. 18 

73,  429,  963.  46 

2.5,381,482.44 

12,  829,  044 

42,  373, 121.  56 

2,  808,  094. 18 

83,  391,  742. 16 

j 17. 03 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

:!6 

37 

38 

39 

40 

41 

42 

43 

44 

45 
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4(> 

47 

48 

49 

50 

51 

52 

53 

54 

55 
5(1 

57 

58 


59 

00 

01 

02 

03 

04 

05 
00 


07 

68 

09 

70 

7 

72 

73 

74 

75 
70 


1 1 

78 

79 

80 
81 
82 

83 

84 

85 


Cash  on  hand,  due  from 
reserve  agents,  and  in 
the  redemption  fund. 

Cities,  States,  and  Territories. 

1 

Deposits. 

i 

Amount. 

Per 

cent. 

STATES,  ETC.— continued. 

Virj^inia — .................. 

$30,  545,  263.  61 
20,  955,  510.  30 

$6,  334,  297. 74 
5, 088,  663. 12 

20. 74 
24. 28 

9,  224,  610.  77 

2, 044,  430.  06 

22.16 

6,  777,351.99 

1,205,  448. 19 

17. 79 

14,  943,  702.  81 

3, 906,  506.  90 

20. 14 

8, 583,  400.  94 

2,  917,  827.  29 

33. 99 

15,  531,  230.  69 

4,514,212.30 

29.07 

5,  790,  299. 92 

1,986,  621.02 

34.31 

8,012, 133. 12 

2,  250,  454.  70 

28. 09 

04,  380,  905.  59 

20,112.  671.15 

31.24 

Arkansas 

5,  004,  562.  00 
22, 140,  325.  69 

1,  699,  952.  71 
5,  775,  174.79 

33.97 

26.08 

29,111,894.40 

10, 116,725.  55 

34.75 

241,001,  198, 43 

67,  952,  985.  52 

28. 2C 



105,  405,  355.41 

28, 106,  034. 18 

26.66 

54,  645,  544.  29 

18, 804,  007.  54 

34.41 

107,  388,  019.  06 

29,  496,  388. 12 

27.47 

48,  953,  582.  49 

11,  807,  836. 11 

24.  li 

49,  086,  745.  03 

12, 107,  433.  82 

24. 67 

33,  787,  230.  99 

9,014, 181.76 

26.  Of 

77, 156,  224.  60 

20,  561,  595.  80 

26. 6f 

14,748,  034.23 

5,369,  321.62 

36. 41 

Total  Middle  States 

491,  170,  736. 10 

135,  266,  798.  95 

27. 5^ 

TCoT'tll  

8.  967,  877.  25 

2,  355,  149.  60 

26. 2( 

9.  935,  965.  52 

3,  085, 167.  77 

31.  o; 



27,651,911.80 

8, 960.  885. 14 

32. 4; 

IvHllSHS  

34,  990.  939. 90 

11,933,  477.41 

34. 1( 

Montana 

14,  237,  527.  34 

4,311,948.  93 

30. 2! 

WyOliliUf^ 

4,  707,  000.  43 

L 442;  523.  41 
10,  715,  594.  68 
1,333,  486.85 

30. 6i 

26,  738,  975.  05 

40.  Oi 



New  Mexico 

4,  524,  990.  25 

29. 47 

( Iklaliorna 

Indian  Terri  tor  V 

10,  052,  784.  75 
5,  510,  608. 93 

3, 374,  388.  97 
1 1,  590,  957.  81 

33. 5’ 
28.8' 

Total  Western  States 

1 47,  3 18,  581.  22|  49, 103,  580.  57 

33.3: 

^Vasliington 

28.  579,  508.  94 

8,  897,  066.  88 
2,  723,  338.  41 
7,  009,  909.  45 
2.097,  751.82 
2,  549,  149. 00 
89,  235.  86 
1,473,  630.  36 
42, 167.71 
243,  912.  89 

31.  i: 

Oree'on  ....>. 

7,  625’,  772.  57 
19,  776,138.  25 
! 5,  359,  970.  63 

' 7,221,045.28 

' 479,310.51 

1 3,168,719.70 

! 157,  736.  38 

1 818,151.56 

35.7: 

California 

35. 41 

Idaho 

Utah 

Kevatla 

Arizona 

Alaska 

Hawaii" 

39. 11 
35.3' 
18.6; 
46. 5* 
26. 7: 
29.8 

Total  racilic  States 

73, 186,  .353.  82 

25, 126, 162.  38 

34.3: 

'total  country'  hanks 

1,  667,  651,  299.  93 

450,411,717.87 

27.0 

'Totrl  ITiited  States 

3,  845, 163,  596.  42 

1 , 040,  907, 372.  43 

27.7 

('  Statement  of  February  25,  1902. 
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Reserve  required,  and  the  amount  and  per  cent  held. 


Reid. 

Retiuired. 

Availal)le  with 
reserve  agents, 
not  exceeding 

Specie. 

Le<ral 

tenders. 

60  per  cent  of 
reserve  re- 

Rcdeinptiun 

fund. 

Toial  aiiiuunt. 

Per 

cent. 

qnired  after 
deducting  re- 

deniption  fund. 

$4,  581,  789.  54 

.$1,  360,  .354.  63 

.$1, 106,  6.50 

$2,  637,  520.  23 

$185,  912.  r.O 

.$5,  290,  443.  35 

17.  32 

46 

3, 143,  326.  55 

1,  062,  999.  43 
599,  098.  86 

674, 134 

1,  802,  295.  92 

139,  500.  00 

3,  678,  929.  35 

17. 56 

47 

1,  383,  692.  52 

448,  984 

784,  292.  99 

76,  537.  54 

1,908,913.39 

20.  69 

48 

1,  016,  602.  80 

312,  878.45 

241,  823 

569,  199. 18 

67,  937.  50 

1,  191, 838. 13 

17.  58 

49 

2,  241,  555.  42 

99.5,510.  70 

736,  783 

1,  277,  778.  25 

111,925.00 

3,  121, 996.  95 

20.  82 

50 

1,  287,  510. 14 

500,711.76 

308,  332 

751,281.09 

3.5,  375.  00 

1,  595.  699.  84 

18.  59 

51 

2,  329,  684.  60 

1,  104,  529.  93 

615, 742 

1,344, 153.48 

89,  428.  80 

3,  153,854.21 

20.31 

52 

868,  544.  99 

293,  846.  49 

455,  876 

494,  249.  99 
700,  384.  48 

44,  795.  00 

1,  288,  767.  48 

22.  26 

53 

1,201,819.  97 

484,  024.  35 

197,213 

34,512.  50 

1,416,  134.  33 

17.  07 

54 

9,  657, 135.  84 

4,583,247.71 

2,  737,  731 

5,  553,  678.  20 

401,  005.  50 

13,275,  662.41 

20.  62 

55 

750,  684.  39 

381,235. 10 

131,478 

443,  300.  64 

11,8.50.  00 

967,  863.  74 

19.  34 

56 

3,  321,048.  85 

1,200,  831.96 

582,  056 

1,  842,  456.  81 

2.50, 287.  50 

3,  875,  632.  27 

17.  50 

57 

4,  366,  784. 16 

1,664,416.  18 

1,  323,  353 

2, 510,  573.50 

172,  495.  00 

5,  676,  837.  67 

19.  50 

58 

36, 150,  179.77 

14,  543,  685.  55 

9,  560, 155 

20,  717, 170.  76 

1,621,561.84 

46,  442,  573. 14 

19.27 

15,810,  803.31 

5,  327,  509.  08 

3,  906, 161 

9,  057, 532.  57 

714,915.69 

19,  006, 118.  34 

18.  03 

59 

8,  196,831.64 

3,  743,  106. 13 

1,  826,  914 

4,  732,  503.  36 

309,  326.  05 

10,611,849.  54 

19.  42 

60 

16, 108,  202.  86 

5,  456, 100.  56 

2,  377,  352 

9, 323,  037.  37 

569,  807.  25 

17,726,  297.18 

16.  51 

61 

7,343,037.37 

2,  535,  579.  30 

1,  224,  944 

4,  278,703.  12 

211,865.  50 

8,  251,091.92 

16.  86 

62 

7,363,011.75 

2,  521,  872.  45 

998,  547 

4,  320,  733.  95 

161,788.  50 

8, 002.  941.  90 

16.  30 

63 

5,068,084.65 

1,765,  355.  28 

499,  722 

2,  969,  959.  29 

118,152.  50 

5,  353, 189.  07 

15.84 

64 

11,573,433.  69 

3,486,911.37 

1,826,  874 

6,705, 146.  03 

398,  190.31 

12,417,  121.71 

16.  09 

65 

2,  212,  205. 13 

737, 186.  30 

423,  032 

1,  262,  349.  07 

108,  290.  00 

2,  530,  857.  37 

17.16 

66 

73,  675,  610.  40 

25, 573,  620.  47 

13,  083,  546 

42,  049,  964. 70 

2,  592,  335.  80 

83,  899,  467.  03 

17.  08 

1,  345, 181.  59 

407, 165.  85 

296,  810 

784, 175.45 

38,  222.  50 

1,526,  373.80 

17. 02 

67 

1,  490,  394.  83 

509,  087.  92 

265,  588 

874,  526.  90 

32,  850.  00 

1,  682.  052.  82 

16.  93 

68 

4, 147,  786.  77 

1,070,  821.14 

714,  042 

2,413,  657.  96 

125,  023.  50 

4,  323,  544.  CO 

15.  64 

69 

5,  248,  640. 99 

1,  968,  252.  07 

1,023,227 

3,  020,  430.  91 

214,  589.  47 

6,  226,  499.  45 

17.  79 

70 

2, 135,  629. 10 

1,094,873.85 

408,418 

1,  2.54,  8.34.  96 

44,  237.  50 

2,  802,  364.  31 

19.  68 

71 

706,  050.  06 

294,  239.  20 

80,  355 

410,  763. 04 

21,  445.  00 

806,  802.  24 

17. 14 

72 

4,  010,  846.  26 

1,974,  .551.45 

840,817 

2,  355,  470.  25 

85,  062.  50 

5,  2.55,  901.21 

19.  66 

73 

678,  748.  53 

229,  657.  65 

132,  896 

392,  060. 12 

25,  315.  00 

779,928.  76 

17.24 

74 

1,507,917.71 
826,  591.34 

546, 193.  57 

357,  939 

878,  830.  63 

43, 190.  00 

1,820,  159.  20 

18.  18 

75 

388,  331.18 

138,  909 

469,  502.  30 

44,  087.  50 

1, 040,  829.  98 

18.  89 

76 

22,  097,  787. 18 

8,  483, 173.  88 

4,  259,  001 

12,  854,  258.  52 

674,022.  97 

26,  270,  456.  37 

17.83 

4,  286,  926.  34 

2,  657,  466.  75 

199,  374 

2,  532,  227.  30 

66,  547.  .50 

5, 455,  615.  55 

19.  09 

77 

1, 143,  865.  89 

793,514.  10 

56,  530 

670,  613.03 

26,  177.  50 

1,546,  834.03 

20.  28 

78 

2,  966,  420.  74 

1,  947,  197.33 

104,  294 

1,734,507.  4t 

75, 475.  00 

3,  801,533.77 

19.53 

79 

803,  995.  59 

307,  655.  40 

88,  225 

475,  380.  36 

11,695.  00 

882,  955.  76 

16.  47 

80 

1,083, 156.  79 

1,  049,  989.  52 

143,  039 

610,  369.  08 

65, 875.  00 

1,  869,  872.  60 

25.  89 

81 

71,  896.  58 

19,  074. 30 

1,  028 

42,  522.  94 

1,  025.  00 

63,  650.  24 

13.  28 

82 

475,  307.  95 

286,  228.  45 

87, 131 

278,  773.  47 

10,  685.  00 

662,817.  92 

20.  92 

83 

23,  660.  46 

31,352.  40 

1,  525 

8,  605.  31 

625.  06 

42,  167.71 

26.  73 

84 

122,  722.  73 

221,  168.  80 

310 

19,  609.  09 

2,  825.  00 

243,912.  89 

29.81 

85 

10, 977,  953. 07 

7,313,  647.  05 

682,  056 

6,  372,  728.  02 

260,  930.  00 

14,629,  361.07 

19.  99 

250, 147,  694.  99 

94, 006,  513. 14 

45,971,015 

143,  962,  396.  33 

10, 114,. 558.  04 

294,054,482.51 

17.63 

794,  525,  769.11 

398,  760,  561.  05 

159,  484,  226 

270, 177, 108.  29 

15,  244,  838.  24 

843,  666,  733.  58 

21.94 

224  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 

No.  77.— Lawful  Money  Reserve  of  the  National 

JULY  16,  1902. 


1 

2 

3 


4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 


34 

35 

36 

37 

38 

39 


40 

41 

42 

43 

44 

45 


\ 

Cash  on  hand,  due  from  ! 
reserve  agents,  and  in  j 
the  redemption  faud.  | 

Cities,  States,  and  Territories. 

Deposits. 

■ 

Amount. 

Per 

cent. 

('ENTHAL  ItESERVE  ('I'l’IES. 

$792,  033,  570.  04 

! 

$210,  939,  547. 43: 

26. 63 

216,  396,  920.  03 

56,  703,  852. 20' 

26.20 

80,  276, 234.  36 

18,  863,533, 46 

23.50 

1 

1,  088,  706,  724. 43 

286,  506,  933.  09', 

26.32 

OTHER  RESERVE  CITIES. 

180,  939,  227. 96 

53,  631, 972.  92 

29.64 

17,  329,  657.  74 

5,  302,  264. 37 

30.59 

16,  494, 144.17 

4, 970,  058.  35 

30. 16 

198,  258,  040.  93 

56,  823, 434. 08 

28.66J 

118, 580,  437.79 

31,812,  989. 70 

26.831 

46,  789,  229. 17 

12,  982,  986.  09 

27.75 

20,  211,067.  06 

6,  939,  547. 02 

34.34 

1, 180,  312.  99 

366,  064. 43 

31.02 

20,  927,  572. 82 

5,  789,  858.  77 

27.67 

20, 102,  928.  00 

6, 176,  930.79 

30. 73 

6,  771,652.23 

2, 191,817.01 

32.37 

6,  917,  354. 72 

2, 989,  966. 47 

43.22 

50,  387,  639. 16 

13,  828, 986. 01 

27. 45! 

44,  866,  576.  53 

11,918,  298. 37 

26. 56l 

14,  610,  357. 65 

4,211,749.51 

28. 83| 

23,  579,  306. 88 

7,  777,  347.  86 

32. 98 

20,  461,039.41 

6,  514,  678.  56 

31.84 

32,  481,  657.  73 

8,  355,  039.  25 

25.72 

7,  858,  372. 14 

1,  743,  462. 04 

22.19 

21,  824,  851.  68 

6, 784,126.  57 

31.08 

20,  753,  351.  52 

4,  933,  387.  01 

23. 77 

4,  502,  916.  78 

1,  439,  943.  32 

31.98 

53,  573,  905.  87 

15,  874,  619. 74 

29.63 

8,  574,  748.  31 

3,  332,  458. 29 

38. 86 

I T, ill  colli  . 

3,  568,  740.  34 

805,  707.  80 

22.58 

1 ( hiiMlif^.  

23,  408, 139.  48 

6,  257,  006. 13 

26.66 

37, 114,  868. 85 

14,  931,  803. 72 

40. 23 

22,  852,  250. 14 
11,946,  477. 71 
10,  416,  073.  95 

8,  079,  888.  82 
4,  245,  968.  38 

35. 36 

r,n>4  A Ti  tTAlca  

35.  .54 

T^nrt.liinfl  ( )rpcr  . ..  

3,  628,  608. 20 

34.84 

Tntnl  ntlier  r('S(>,rv((  eities.  

1,067,  342,  899.  71 

314,  640,  969. 58 

29.48 

- 

Total  all  reserve  cities 

2, 156,  049,  624. 14 

601, 147,  902.  67 

27. 88 

STATES,  ETC. 

Maine .... 

25,  372,  326.  88 
15,  489,  288.  03 
12,  750,  536. 93 
108,  386,  281.  71 
20,  647,  949.  53 
49, 195,  453. 15 

6,  839,  886.  24 
4,  555,  565. 13 
3,  898,  940.  01 
26,  965,  343.  90 
4,818,014.18 
13, 451,  243.  72 

26. 96 

New  Hampshire 

29.41 

1 Vermont 

30. 58 

Massachusetts ... 

24.88 

liliode  Island 

23. 33 

Connecticut 

27.34 

1 

Total  New  England  States 

231,841,836.  23 

60,  528,  993. 18 

26. 11 

^ — : 

! New  York 

160,  626,  556. 12 
87,  820,  020. 48 
227, 916,  874.  84 
7,  078,  304.  48 
18,  529, 101.28 
1, 162,  557.  54 

37,  340,  280. 02 
22,  908,  962.  34 
51,505,  941.18 
1,  789,  284. 03 
3, 963,  453. 15 
315,  098.  33 

23.25 

1 New  Jersey 

26. 09> 

Pennsylvania 

22. 66 

j Delaware 

25. 28 

^larylaiid 

21. 3S 

District  of  Columbia 

27. 1C 

— 

Total  Eastern  States 

503, 133,  414.  74 

117,823,019.05 

23.42 
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Reserve  required,  and  the  amount  and  per  cent  held. 

Held. 


Required. 


Specie, 


Legal 

tenders. 


|)8,  008,  392.  51 ' $156,  807,  546.  93  $.'>‘2,  478,  693 


!U,  099,  230.  01 
)i0,  069,  058.  59 


72, 176,  681. 11 


15,  234, 

4.  332, 
4, 123, 
19,  564, 
»9,  645, 
1,697, 

5,  052, 
295, 

5,  231, 
5,  025, 
1,  692, 

1,  729, 

2,  596, 
1,  216, 

3,  652, 
5.  894, 
5,  115, 
8,  120, 
1,964, 
5,  456, 

i 5,  188, 
1 1,125, 
(3,  393, 
J2, 143, 
■ 892, 

i ; 5,  867, 
1 9.  278, 
! 5,  713, 
Jl2,  986, 
I 2,  604, 


33,619,  549.  20 
14,  023,  864.  46! 


22,  950,  703 
4,  337, 169 


Available  with 
reserveagents, 
not  exeeding 
50  per  cent  of  re- 
serve required 
after  deducting 
redeini)tion 
fund. 


Redemption 

fund. 


204,  450,  960.  .59 


806.  99 
414.44 
536.  04 
510.  23 
109.  45 
307.  29 
766.  76 
078.  25 
893.  20 
732.  00 
913.06 
338.  68 
909.  79 
644. 13 
589.  41 
826.  72 
259.  85 
414.43 
593.  04 
212.  92 
337. 88 
729.  20 
476. 47 
687.  08 
185.  09 
034.  87 
717.21 
062. 53 
619.  43 
018.  49 


17,  7.34, 
920, 

1,  578, 
21,  309, 
10,  842, 

5,  350, 

2,  .506, 
181, 

1,717, 
1, 126, 
441, 
1, 199, 

3,  628, 
3,  401, 
1,  069, 
2,611, 

1,  489, 
2,701, 

506, 

2,  286, 

1,  385, 
146, 

3,  795, 
773, 
183, 
1,662, 

2,  998, 
5,  665, 
1,962, 
1,612, 


841.88 
713.  20 
722.  65 
747.  90 
860.  90 
711.80 
457.  80 
500. 00 

197. 15 
433.  85 
807.  55 
836.  25 
805.  61 
285.  50 
175.  50 

273.15 
556.  50 
545.  00 
520.  65 
412.  85 
628.  35 
905.  90 
289.  77 
.531.  20 
752.  00 
733.  26 
659.  75 
482.  45 
695. 10 
693.  60 


79,  766,  565 


h6,  835,  724.  93; 

I - 


102,  792,  777.  07 


1:9,012,406.04  307,243,737.66 


(3,  805,  849.  03 
■2,  323,  393.  20j 
1,  912,  580.  54 
- 6,  257,  942.  26 
•3, 097, 192.  431 
7, 379,317.971 


1.  620,  324.  52 
800,  601.  77 
683,  6.57. 12 
5,  714,  768.  91 
1,008,813.  89 
3,  372,  458.  66 


5,  884,  386 
868,  945 
863,  220 

3,  800,  641 

4,  767,  800 
1,  350,  648 

454,  554 
55,  467 
983,  705 
1, 103, 130 
410,  282 
648,  644 


’4,  776,  275.  431  13,  200,  624.  87 


:«4, 093,  983.  42| 
: 3, 173.  00.3. 07 
44, 187,  531.23 
1,061,745.  67| 
12,779,  365.19: 
174,  383.  63 


8,  269,  873.  94 
3,910, 186.  61 
12,  287,  449.  45 
411,942.  64 
886, 156.  56 
133,  105.  00 


'5,470,012.21  2.5.898,714.20 


$1,  653,  307.  50 
133,  600.  00 
502,  500.  00 


Total  amount. 


$210,  939,  547.  43 
56,  703,  852.  20 
18,  863,  533.  46 


2,  289, 407.  50 


$22,  483,  515.  99 
2, 151,207.22 
2,  (145,  718.  02 
24,  547,  517.  62 
14,  660,  429.  72 
5,  773,  0.56.  15 
2,  498,  408.  38 
119,  097.  43 
2,  586,  946.  60 
2,  408,  841.  00 
831,769.  03 
850,231.84 


267,  775.  00 
30,  000.  00 
32,  100.00 
469,  475.  00 
324,  250.  00 
151, 195.00 
55,  950.  00 
10,  000.  00 
58,  000.  00 
208,  050.  00 
29,  375.  00 
28.  875.  00 


286,  506,  933.  09 


46,  370,  518.  87 

3,  970,  865.  42 

4,  519,  760,  67 
50, 127,  381.  52 
30,  595,  340.  62 
12,  625.  610.95 

5,515,  370.18 
306,  064.  43 

5,  345.  848.  75 
4,  846,  454.  85 
1,  713,  233.  58 

, 587.  09 


3,  768,  833 

6, 186,  929.  90 

223,  050.  00 

13,  807,  618.  50 

27.  40 

2,  379,  992 

5,  495,  547.  07 

225,  550.  00 

11,  502,347.57 

25.  64 

849,  617 

1, 812,  919.  70 

26,  750.  00 

3,  758,  462.  20 

25.  72 

1,001,000 

2,  935,  413.  36 

24,  000.  00 

6,  571,686.  51 

27.  87 

1,  379,  409 

2,  543,  879. 93 

27, 500.  00 

5,  440,  345.  43 

26.  59 

1,  607,  909 

4,  012,  820.  25 

32,  765.  00 

8,  355,  039.  25 

25.  72 

284,  962 

927,  949.  39 

24,  030.  00 

1,743,  462.04 

22. 19 

350,  816 

2,710,  706.  46 

34,  800.  00 

5,  382,  735.  31 

24.66 

719,  OOO 

2,  566,  668.  94 

55,  000.  00 

4,  726,  297.  29 

22.  77 

436,  984 

545,  364.  60 

35,  000.  00 

1, 164,  254.  50 

25.  86 

1,  035,  824 

6,  650,  598.  23 

92,  280.  00 

11,573,992.  00 

21.60 

325,  354 

1,  066,  468.  54 

10,  750.  00 

2, 176,  103.  74 

25.  38 

99,  434 

442,  092.  54 

8,  000.  00 

733,  278.  54 

20.  55 

1,  330,  750 

2,  902,  267.  43 

62,  500.  00 

5,  958,  250.  69 

25.  39 

1,  625,  000 

4,  596,  858.  61 

85,  000.  00 

9,  305,  518.  36 

25.  07 

38,  190 

2, 161,216.  37 

215,  000.  00 

8,  079,  888.  82 

35.  36 

112,  531 

1,459, 184.71 

68,  250.  00 

3,  602,  660.  81 

30. 16 

32,  709 

1,  286,  384.  24 

31 , 250.  00 

2,  963,  036.  84 

28.  45 

38,  569,  736 

131,260,  009.  27 

2,  946,  520.  00 

275,  569,  042.  34 

25.  82 

118,  336,  301 

131,  260,  009.  27 

5,  235,  927.  50 

562,  075,  975. 43 

26.  07 

• Not  exceeding 

' 60  per  cent. 

485,  497 

2, 137,  294.  07 

243,  692.  25 

4,  486,  807.  84 

17.  68 

307, 113 

1,  267,  849.  92 

210,  310.  00 

2,  585,  874.  69 

16.  69 

281,909 

1,028.  943.  32 

197, 675.  00 

2, 192,  184.44 

17. 19 

3, 168,  663 

9.  283,  945.  35 

784,  700.  00 

18,  952,  077.  26 

17.49 

559,  038 

1,741, 135.  46 

195,  300.  00 

3,  504,  287.  35 

16.  97 

1.  198,  456 

4, 134,  577. 78 

488,  355.  00 

9, 193,847.44 

18.  69 

6,  000,  676 

19,  593,  745.  90 

2, 120,  032.  25 

40, 915,  079.  02 

17.  65 

3,  863,  165 

13,  883,  262.  91 

955,211.90 

26,  971,513.  75 

16.  79 

2,  660,  359 

7,659,  112.  84 

407,815. 00 

14,637,  473.45 

16.  67 

5,  772,  901 

19,  771,927.  93 

1,234,318.00 

39,  066,  596.  38 

17. 14 

160, 179 

610,  362.  40 

44,  475.  00 

1,  226.  959.  04 

17.  33 

463,  933 

1,591,515.01 

126,  810. 17 

3,  068,  444.  74 

16.  56 

26,  425 

97, 130.  18 

12,  500.  00 

269, 160.  18 

23.  15 

12,  946,  962 

43,613,311.27 

2,  781,  160.  07 

85,  240, 147.54 

16.  94 

Per 

cent. 


26.  63 
26.  20 
23.  50 


26.  32 


25.  63 
22.91 
27.  40 
25.  28 

25.  80 

26.  98 

27.  29 
31.  02 
25.  54 
24.11 
25.  30 
39.  43 


4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 


34 

35 

36 

37 

38 

39 


40 

41 

42 

43 

44 

45 
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1 


Cash  on  hand,  due  from  !' 
reserve  agents,  ami  in ' 
the  redemption  fund. 

Cities,  States,  an<l  Territories. 

Deposits. 

Amount. 

f 

1 

Per  , 
cent. 

.sTATKS,  KTC. — Continued. 

4(5 

Virginia 

$32,  265,  820.  86 

$7,  507,  772.  05 

23.27 

47 

AN’est  Virginia 

21,  622,  736.  69 

5,  264,  392.  53 

24. 35 

48 

Nortli  Carolina 

9,  296,  1 13.  84 

2, 098,  365.13 

22. 57 

49 

South  Carolina 

6,  586,  938.  U9 

910,  765.  74 

13. 83 

.GO 

r>] 

( leorgia 

] 4,  536,  057. 11 

3,  350,  744.  96 

23. 05; 

Florida 

8, 108,  606.  62 

2,  705,  087.  57 

33. 36 

52 

Alabama 

15, 169,  477.  04 

4,181,  193.08 

27. 56 

53 

.Mississippi 

5,  786,  029.  70 

1,  679,  249.  07 

29. 02, 

54 

Louisiana 

7,  522,  934.  77 

1,  599,  333.  74 

21.26! 

55 

'I'exas 

61,785,  985.91 

17,  673,  342.  81 

28. 60' 

5(5 

Arkansas 

4,725,  471.44 

1,308,571.30 

27.69; 

57 

Kentucky 

22,  823.  669.  20 

6,  547,  162.  89 

28. 69 

58 

Tennessee 

29,  270,  494.  24 

8,  921,  014.  27 

30. 48 

Total  Southern  States 

239,  500,  335.  51 

63,  746,  995. 14 

26. 62 

5!» 

Ohio 

111,663.030.89 

30,  664,  362.  93 

27. 46 

(50 

Indiana 

58,  766,  795.  89 

19,  994,  390. 13 

34. 02 

61 

Illinois 

109,  847,  703.  51 

30,  ((44,  867.  41 

27.35 

()2 

Micliigan 

.50,516,  348.  33 

12,  438, 129.  76 

24. 62 

(53 

Wiscionsin  . 

■ 48,  860,  019.  88 

11,847,935.  35 

24.25 

64 

Alinnesota 

35,  756,  358. 13 

9, 401, 163.  89 

26. 29 

(io 

Iowa 

76,  336,  890.  88 

18,  833.  404.  01 

24. 67 

Missouri 

15,  112,  263.  81 

5,  479,  881.  03 

36.26 

Total  iliddle  Statics 

506,  859,411.32 

138,  704. 134.51 

27.37 

67 

North  Dakota 

8,  903.  542.  17 

2, 148,  294. 93 

24. 13 

68 

South  Dakola 

10,118,  775.  70 

3, 052,  787.  46 

30. 17 

69 

Nebraska 

27,  673,  753.  79 

8,  585,  333.  51 

31.02 

70 

Kansas 

34,  691,  712.44 

11,  690,  225. 90 

33. 70 

71 

Montana  

14,  920,486.  65 

3.  944, 199.  59 

26.44 

72 

Wyondng 

4,  994,  000.  66 

1,514,  751.33 

30. 33 

73 

Colorado 

26,  894,  401.  79 

10,689,  040.48 

39. 74 

74 

New  Mexico 

5, 172,  385.  46 

1,  656,  450.  56 

32. 03 

(0 

Oklahoma  

9,  659,  005.  33 

2,618,  276. 45 

27.11 

7() 

IndiaiiTerritoi'y 

5,  341,677.  01 

1,  490,  445.  06 

27. 90 

Total  AVestern  States 

148,369.  741.00 

47,  389,  805.  27 

31.94« 

77 

AA'asliington 

30, 167,  968.  33 

9,  487, 162. 42 

31.451 

78 

Oregon  

8,  624,  386.  69 

3,  355,  263. 84 

38.90« 

79 

California 

19,  664,265.  94 

6,  021,  298.  96 

30. 

80 

Idalio 

5,  752,  140.70 

2,  532,  008.  98 

44. 03 

81 

Utah  

8,  274,  682.  60 

4,  005, 163.  39 

48. 40 

82 

Nevada 

475,  883.  02 

91,  178.53 

19. 16- 

83 

Arizona 

2,  939,  252.  04 

1,265,  168.  33 

43. 04 

84 

Alaska  o 

157,736.  38 

42,  167.71 

26. 73 

85 

Hawaii  « 

798,  757.71 

226,  622.  45 

28. 37  i 

Total  Pacific,  States 



76,  855,073.41 

27,  026,  634.  61 

35A6^ 

Total  country  hanks 

1,706,  559,812.21 

455,  219,  .581.  76 

26. 67 

Total  United  States  

. 

3,  862,  609,  436.  35 

1,056,  307,  484.  43 

27.35|l 

" From  statement  of  April  30,  1902. 
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1 

i5ANKS,  Year  ended  September  15,  1902— Coutinued. 

i 

JULY  Ifi,  1002 — Coiitimied. 


Reserve  required,  and  the  amount  and  i>er  cent  held. 

, Required. 

Held. 

Specie. 

Lo^al 

tenders. 

Available  with 
reserve  aj^ents, 
not  exceediufj 
50  per  cent  of  re- 
serve required 
after  deducting 
redemiRion 
fund. 

Redemption 

fund. 

Total  amount. 

Per 

cent. 

$4,  830,  873. 13 

$1,  34.5.  603.  20 

.$1,  124,  514 

$2,  780,  736.  38 

$205,312.  50 

.$5,  4.56,  166.  17 

16. 91 

3.  243,  410.  50 

1, 138,  570. 84 

624,  170 

1,  850,  738.  40 

143,  846.  50 

3,  766,  325.  74 

17. 42 

1,  394,417.  08 

576,  61 6.  68 

439,  821 

791,  947.  64 

74,  504.  34 

1,  882,  889.  66 

20.  25 

988,  040.  71 

343.  992.  95 

199,  513 

299,  422.  29 

67,  837.  50 

910.  765.  74 

13.  83 

2,  180,  408.  56 

952,  791.  50 

646,  391 

1,241,622.64 

111,037.50 

2,951,842.  64 

20.  31 

1,216,  290.  00 

423,  260.  58 

293, 812 

706, 127. 10 

39,  412.  50 

1,  462,  612. 18 

18.  04 

1 2,275,421.56 

1,  220,  692.  20 

673,  623 

1,  307,  949.  93 

95,  505.  00 

3,306,  770. 13 

21.  80 

867,  904.  46 

282,  479.  05 

374, 128 

491,117.  67 

49,  .375.  00 

1, 197,  090.  72 

20.  69 

1,128,440.22 

506,613. 10 

174,  072 

656, 163. 13 

34,  83,5.  OO 

1,  371,  683.  23 

18. 23 

9,  267,  897.  89 

4, 802,  382.  82 

2,  436,  534 

5,319, 144.83 

402,  656.  50 

12,960,  718. 15 

20.98 

708,  820.  72 

270  937.55 

160,  327 

415,  452.  43 

16,  400.  00 

872, 116.98 

18.46 

3.  423,  550.  38 

1,  269,  430.  66 

551,739 

1,  901,  242.  73 

254,  812.  50 

3,  977,  224.  89 

17. 43 

4,  300, 574. 13 

1,  850, 168.  55 

1,257,508 

2,  533,  698.  98 

167,  742.  50 

5,  809,  208.  03 

19. 85 

! 35,925,050.33 
i 

14,  992,  539.  79 

8,  965,  242 

20,  304,  364. 15 

1,  663,  277.  .34 

45,  925,  423.  28 

19. 18 

; 16,749,454.63 

5,  593.  076.  94 

4,  077, 177 

9,618,  64.5,15 

718,  379.  39 

20,  007,  278.  48 

17.92 

8,815,019.38 

3,  003,  813.  82 

1,  896,  907 

5,  097,  178.79 

319,  721.  40 

11,217,621.01 

19.  09 

16,  477, 155.  53 

5,  606,312.  34 

2,  391,  260 

9,  541,  313.  09 

574,  967.  05 

18, 113,  852.  48 

16.49 

7,  577, 452.  25 

2,  734,  326.  07 

1,  450,  214 

4, 416,  052.  05 

217,  365.  50 

8,817,  957.62 

17.46 

7,  320,  002.  08 

2.  586,  627.  84 

083,  593 

4,298,  092.19 

165,516.00 

8,  033,  829.  03 

16.  44 

5,  363,  453.  72 

1,943,  361.99 

654,  619 

3, 146,318.  23 

119,  590.  00 

5,  863,  889.  22 

16.  40 

J 11,450,533.63 

3,  526,  660.  65 

1,  817,  381 

6,  631, 122.  64 

398,  662.  56 

12,  373,  826.  85 

16.21 

2,  266,  839.  57 

711,259.56 

396,  580 

1,  296,  560.  74 

105,  905.  00 

2,  510,314.30 

16.61 

76.  028,  911.  69 

26,  605,  439.  21 

13,  667,  740 

44,  045,  282.  88 

2,  620, 106. 90 

86,  938,  568.  99 

17. 15 

1,335,  531.33 

411,106.  80 

244,  792 

777,  851.  29 

39, 112.  50 

1,  472,  862.  59 

16.  5T 

1,  517,  816.  35 

544,475.45 

280,  838 

890,  685.  81 

33,  340.  00 

1,749,339.  26 

17.  29 

4, 151,  063.  07 

1,  040,  359.  77 

696,  086 

2,414,315.  74 

127,  203.  50 

4,  277,  065.  01 

15.  46 

5,  203,  756. 87 

2,  071,510.  18 

888, 309 

2,  989,  286. 92 

221,  612.  00 

6, 173,  718. 10 

17.  80 

2,  238, 072. 99 

1, 167,  339.  45 

4.58,  512 

1,315,416.  69 

4.5,  711.  85 

2,  986,  979.  99 

20.02 

749, 100. 10 

312,  030.  05 

03,  735 

436,  537.  56 

21.  537.  50 

864,  740. 11 

17.  32, 

4,034,160.27 

1,  959,  273.  82 

769,  .531 

2,  370,  396. 16 

83,  500.  00 

5, 182,  700.  98 

19.  27 

775,  857.  82 

234,  612.  00 

174,406 

440,  694. 19 

26,  367.  50 

885,  079.  69 

17.11 

1,448,8.50.80 

542, 895.  65 

353,  214 

841,330.98 

46,  617.  50 

1,784,  067. 13 

18.47 

801,  251.  55 

370,  445.  97 

147,518 

452,  295.  93 

47,  425.  00 

1,  017,  684.  90 

19.  05 

‘ 22,255,461.15 

8,  657,  949.  14 

4,  106,  941 

12,  937,  820. 27 

602,  427.  35 

26,  305, 137.  76 

17.  79 

4, 525, 195.  25 

3, 153,  580.  85 

263,  473 

2,  675, 188.  65 

66,  547,  50 

6, 158,  790.  00 

20.  42 

1, 293,  658. 00 

848,  780.  40 

72,  990 

760,488.  30 

26, 177.  .50 

1,  708,  436.  20 

19.81 

2,  949,  639.  89 

2,  020,  442.  03 

109,  021 

1,723.238, 93 

77,  575.  00 

3,  931,  176.  96 

19.  99 

862,821.11 

358,  270.  80 

98,  261 

510,  555.  66 

11,805.00 

978,  082.  46 

17.  02 

i 1,241,202.39 

1, 165,  41.5.  70 

190,  010 

705,  571.  43 

65,  250.  00 

2, 126,247.13 

25.  69 

71,  382.  45 

27,  931. 10 

1,.540 

42,  214.47 

1,025.00 

72,  710.  57 

15.  28 

440, 887. 80 

362,  984. 00 

92,  470 

258,121.68 

10,  685.  00 

724,  260.  68 

24.  ()4 

23,  660.  46 

31,  352.  40 

1,  525 

8,665.31 

625.  00 

42, 167.  71 

26.  73 

119,  813.  66 

196,  206.  05 

240 

27,  351.40 

2, 825.  00 

226,  622.  45 

28.  37 

11,528,261.01 

- 

8, 164,  963.  33 

830,  430 

6,711,395.83 

262,  605.  00 

15,  969,  394. 16 

20.  78 1 

2.55, 983,  971.  82 

97,  520,  230.  54 

46,517,991 

147,  205.  020.  30 

10. 139,  608.91 

301,383,  750.75 

17.  66 

704.996,377.86 

404,  763,  968.  20 

164,854,292 

278,  465,  029.  57' 

15,  375,  536.41 

863,  450,  726. 18 

22.  33 

46 

47 

48 

40 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

GO 

61 

62 

63 

64 

65 

66 

67 

68 

60 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

81 

85 
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4 

5 
G 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 


34 

35 

36 

37 

38 

39 


40 

41 

42 

43 

44 

45 


No.  77.— Lanvfui,  Monky 


liESEKVK  OF  THE  NATIONAL 


SEPTEMBEll  15,  1902. 


Cash  on  hand,  due  from 
reserve  agents, and  in 
the  redemption  fund. 


Cities,  States,  and  Territories. 


CENTKAI.  JJliSEliVK  cniES. 


Ne^v  York 
Cliicago  . . . 
St.  Louis.  . 

Total 


OTHER  RESERVE  CITIES. 


Boston 

Albany 

Brooklyn 

riiiladelphia 

Pittsburg 

Baltimore 

AYasbington 

Savannab  

New  ( irleans 

Louisville 

Dallas 

Houston 

Cincinnati 

Cleveland 

Columbus 

Indianapolis 

Detroit 

Milwaukee 

Des  Moines 

St.  Paul 

i\Iinnea])olis 

Kansas  City,  Kaus 

Kansas  City,  Mo 

St.  Jose])li 

Lincoln  

Omaha 

Denver  

San  Francisco 

Los  Angelos 

Portland,  t)rog 

Total 

Total  all  re.stu've  cities 


STATES,  ETC. 

Maine 

Nev/  Hanqishire 

Vermont 

Massacbusei  ts 

Bhode  Island 

Connecticut 

Total  New  England  States 

New  York  

New  Jersey 

Pennsylvania 

Delaware 

ilaryland 

District  of  Columbia  . 

Total  Eastern  States 


Deposits. 

Amount. 

1 

Per 

cent. 

$753,  438,  055.  46 

1 

.$186,  075,  545. 57 

24.  7()1 

209,  595,  16U.  38 

45,  876,  681.83 

21.89' 

77,  554,  662.  95 

18,  732,  488.  84 

24. 15' 

1,040,  587,878.  79 

250,  684,716.  24 

24. 09 

178,  973,  545.  83 

53,  406, 901.  96 

29.84 

19,479,  830.14 

5, 904, 196.  27 

30. 31 

16,  466.  309.31 

3,  752, 146.  08 

22. 79 

198,993,819.56 

53,  848,619.  64 

27.06 

115,912,379.22 

24,481,129.  .54 

21. 12 

46, 775,  520.  64 

11,  062,  942.  32 

23. 65 

19,  872,  098.  88 

6,  210,  288.  67 

31. 25 

1,270,470.  00 

456,  405.  85 

35. 92 

15,  988,  740.  58 

3,  993,  098.  70 

24. 97 

19,  233,  664.  57 

5,  382,  324.  68 

27. 98 

6,  686,  945.  53 

1,  664,  282.  54 

24.89 

7,  385,  865.  71 

2,  692,  540.  58 

36.46 

49,  599,  417. 18 

12,  060,  682.  34 

24. 32 

44,  945,  834.  23 

10,  111,  812.91 

22. 50 

14,814,333.05 

3,  755,  248.  01 

25.35 

23,  753,  695.  45 

7,  318,  265. 74 

30. 81 

20,  901,611-42 

5,  .500, 103. 29 

26. 31 

32,273,  341.75 

8,  680,  097.  38 

26. 90 

6,  554,  238.  07 

1,271,413.  07 

19.4Uj 
30. 671 

21,  578,  726.  62 

6,618,  384.91 

21,152,  676.  36 

5,  264,  479.  69 

24.89] 

5,  624,491.09 

2,  931,750.  73 

52. 12 

54,  279,  424.  20 

16,  873,  455.  58 

31.09 

8,  761,110. 92 

2,  777,218.11 
627, 165. 92 

31.70 

3,  331,  997.  75 

18. 80 

22,  260,  557.  98 

5,930,080. 17 

26. 64 

38,  066,  062.  46 

15,  206,  794.  85 

39. 95 

23,  496,  346.  84 

8,  712,  .56 1.75 

37.08 

11,862,  579.  22 

3,  428,  429.  97 

i 28.90 

10,  275,  442. 18 

3,  253,  677. 10 

31.66 

1,  660,  571, 076.  74 

293, 176,  498.  35 

27.64 

2, 101,  158,  955.  .53 

543,  861,  214.  59 

25. 88 

27,341,588.  88 

7,  643,  003.  60 

1 

27.95 

15,  820,  238.  02 

4,  486.  020.  95 

' 28. 36 

13,  163.  680.81 

3,  755,  737.  09 

28. 53 

109,  318,  193.93 

26,511,871.43 

24. 25 

20,801,072.  20 

5,030, 161.87 

24.18 

48,  836, 159.  53 

13,313, 115.  37 

27.26 

235,  280,  933.  37 

60,  739,910.31 

25. 81 

166,  192,1.59. 12 

36,982, 161.  Of 

22.  '25 

91 . 672,  773.  40 

21,  312,  442.  2£ 

23. 25 

231,  5.55,  985. 10 

50,  962,  507.  31 

22.01! 

7,  943,  310.  93 

2, 126,  906.  5'.^ 

26. 78! 

19,608,942.  84 

3,  934,  292.  94 

20. 06, 

1,  116,233.71 

321,344.  Of 

28.79j 

518,  089,  405. 1C 

j 115,639,654.17'  22.3^ 
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>ANKS,  Ykau  ended  Sei’ te.aiee li  15,  1902 — Continued. 

1 

j SETTIiMRER  15,  1902. 


Re.serve  requiied,  aitd  the  amuuiit  and  iier  cent  lield 

Required. 

t 

Held. 

Si)ecie. 

Legal 

tenders. 

Available  with 
re.serve  agents, 
not  exceeding 
50  i)er  cent  of 
reserve  re- 
quired after 
deducting  re- 
<lenii>tion  lund. 

Redemption 

fund. 

Total  amount. 

Ter 

cent. 

flSS.  359,  51.3.  87 

$136,  930,  350.  57 

$47,  372,  532 

$1,772,  603.00 

$186,  075,  545.  57 

24.  70 

1 

52,  398,  790.  09 

30,  063,  483.  83 

15,  673, 198 

140,000.00 

4.5,  876,681.83 

21.  89 

2 

19,  388,  605.  74 

14,448,  561.84 

3,701,427 



582.  500.  00 

18,  732,  488.  84 

24. 15 

3 

i 200,146,969.70 

181,  442,  396.  24 

66,  747,  157 

2,495,  163.  00 

250,  684,  716.  24 

24.  09 

44,  743,  386. 46 

15,  837,  972.  34 

5,  336,  835 

$22,  222,  530.  73 

298,  325.  00 

43,  695,  663.  07 

24.  41 

4 

4,  869,  957.  54 

893,  381.  25 

1,  024,  581 

2,  419,  978.  77 

30,  000.  00 

4,367,941.02 

4‘2 

5 

[ 4,116,577.33 

1,494,  737.  85 

516,  723 

1,  708,  585.  23 

32,  100.  00 

3,  752,  146.  08 

22.  79 

6 

49,  748,  454. 89 

17,781,330.  65 

3, 106,  072 

29,  645,  852.  44 

456,  750.  00 

50,  990,  005.  09 

25.  62 

7 

28,  978,  094.  81 

10,  225,  922.  56 

3,  4.56,  598 

10,469,  483.  98 

329, 12.5.  00 

21,481,  129.  54 

21.  12 

8 

. 11,693,880.16 

3,  775,  061.80 

1,085,  778 

5.  758,  817.  58 

176,  245.00 

10,  795,  902.  38 

23.  08 

9 

4,  968,  024.  72 

2,  004,  662.  80 

412,  859 

2,  4.56,  037.  36 

55,  950.  00 

4,  929,  ,509.  16 

24.  81 

10 

317,617.50 

112,  329.  00 

16,  000 

153,  808.  75 

10,  000.  00 

292,  137.  75 

22.  99 

11 

3,  997,  185.15 

1,  236,  437.  35 

567,  441 

1.  972,  092.  57 

53,  000.  00 

3,  828,  970.  92 

23.  95 

12 

4,808,416.14 

1, 100,  430.  50 

1,  103,332 

2,300.  183.07 

208,  050.  00 

4,711,99.5.  57 

24.  50 

13 

1,671,  730.  38 

407,  656.  60 

* 404,815 

821,380.  69 

28, 975.  00 

1,  662,  827.  29 

24.87 

14 

1 1,846,466.43 

1,  065,  744.  35 

729,  331 

868,  590.  23 

28,  875.  00 

2,  692.  .540.  58 

36.46 

15 

, 12,399,854.29 

3,  214,  922.  92 

2,  943,  016 

5,  676,  704.  92 

226,  038.  50 

12,  060,  682.  34 

24.  32 

16 

; 11,236,458.56 

3,  410,  262.  00 

1,915,  294 

4,  555,  006.  91 

231,250.00 

10,  111,812.91 

22.  50 

17 

, 3,  703,  583.  26 

1, 142,  631.45 

670,  290 

1,838,416.  63 

26,  750.  00 

3,  678,  088.  08 

24.  83 

18 

, 5,  938,  423.  86 

2,  488,  857.  70 

822,  457 

2,949,711.93 

39,  000.  00 

6,  300,  026.  63 

26.  52 

19 

, 5,  225,  402. 80 

1,  435,  930.00 

843,  747 

2,  581,451. 43 

62,  500.  00 

4,  923,  628.  43 

23.  56 

20 

, 8. 068,  335.  44 

2,  732,  445. 58 

880, 168 

4,015,417.  72 

37,  500.  00 

7.66.5,  531.30 

23.  75 

21 

, 1, 638,  559.  52 

421,723.55 

186,  106 

639,  483.  .52 

24,  100.00 

1,271,413.07 

19.  40 

22 

, 5,394,681.65 

2, 196,  047. 19 

309,  587 

2,  679,  940.  82 

31,800.00 

.5,  220,  375.  01 

24.  19 

23 

, 5,  288, 169.  09 

1,  432, 171.  85 

730,  000 

2,  616,  ,584.54 

55.  000.  00 

4.  .833,  756.  39 

22.  86 

24 

, 1,406,122.77 

164,  682.  55 

1, 154,  723 

684,311.38 

37,  500.  00 

2,  041,216.93 

36.29 

25 

, 13,  569,  850.  05 

3,412,  615.  26 

525,  000 

6,  738,  788.  03 

9-.:,  280.  00 

10,  768,  683.  29 

19.84 

26 

2,190,277.73 

620, 358  80 

350,  457 

1,  089,  763.  86 

10,  750.  00 

2,071,329.66 

23.  64 

27 

832,  999.  44 

117,057.  40 

85,  319 

412,  499.72 

8,  000.  00 

622,  876.  12 

1 8.  69 

28 

1 5,  565,  139.  49 

1,  496,  396.  70 

1, 029,  742 

2.  751,319.  75 

62,500.00 

5,  339,  958.  45 

23.  99 

29 

i 9,516,515.61 

2,  864,  981.  95 

2,  137, 168 

4,714,507.81 

87,  500.  00 

9.  801,  157.76 

25.  76 

30 

, 5,874,086.71 

6,  049,  073.  95 

48, 597 

2,  399,  890.  80 

215,  000.  00 

8,712,  561.75 

37.08 

31 

, 2,  965,  644.  80 

1,783,  170.  60 

132,  652 

1,444,  357.37 

68,  250.  00 

3,  428,  429.  97 

28.  90 

32 

, 2,  568,  860.  54 

1,  661,  588.  6(‘ 

28,  829 

1,  268,  805.  27 

31,250.00 

2,  990,  472.  87 

29. 10 

33 

, 265, 142,  769. 18 

92,  580,  585.  10 

32,  553,  517 

129,  854,  303.  81 

3,  057,  363.  50 

258.  045,  769.  41 

24.  33 

, 525,  289, 738.  88 

274,  022,  981.  34 

99,  300,  674 

129,  854,  303.  81 

5,  552,  526.  50 

508,  730, 485.  65 

24.21 

Not  exceeding 

60  ]ier  cent. 

4, 101,  238.  13 

1,  583,  455.  25 

443,  776 

2,315,577.64 

241.942.  25 

4,584,751.14 

16.  77 

34 

2,  373,  035.  70 

808,  832. 39 

337,  3'12 

1,299,315.42 

207,  510.  00 

2,  652,  969.  81 

16.  77 

35 

1,  974,  5;')2. 12 

719,  729.46 

262,  638 

1,061,656.27 

205,  125.  00 

2,  249,  148.  73 

17.  09 

36 

, 16,397,729.09 

5,291,060.07 

2,  560,  855 

9, 364,  307.  45 

79i>,  550.  00 

18,  006,  772.  .52 

16.  47 

37 

3, 120, 169.  83 

990,  603.  42 

533,  792 

1,7.54,646.  49 

195,  750.  00 

3,474,791.91 

16.  70 

38 

7,  325,  423.  93 

3, 150,  716.  78 

923,  208 

4,  104,  851.36 

484,  005.  00 

8,  662,  781.  14 

17.74 

39 

35,  292, 140.00 

12,  544,  397.  37 

5,  061,581 

19,  900,  354.  63 

2,  124,  882.  25 

39, 631,215.25 

16.  84 

24, 928,  823.  87 

7,  921,376.  70 

3,  623,  545 

14,  366,  666.  32 

984,  380.  00 

26,  895,  968.  02 

16.  18 

40 

13,  750,916.01 

3,  470,  320.  05 

2,  495, 175 

8,010,  203. 11 

400,  577.  50 

14,  376,  275.  66 

15.  68 

41 

34, 733,  397.  77 

11,  656,  795.  67 

5,  167,  706 

20,103,  678.  76 

1,227,  266.  .50 

38, 155,  446.  93 

16.  48 

42 

1,191,496.  64 

373,  299.  87 

160,614 

688,  542.  98 

43,  925.  00 

1,266,  381.85 

15.94 

43 

2,  941,341.42 

857,  653.  47 

441,583 

1,693,606.  95 

118,  663. 18 

3.  111,. 506.  60 

15.86 

44 

167,  435.  06 

119,  220.  00 

12,  850 

92,  961.03 

12,500.  00 

237,  531.03 

21.  28 

45 

' 77,713,410.77 


24,  398,  665.  76 

11,901,473 

44,  955,  659. 15 

2,  787,312.18 

84,043, 110.  09 
■ .1.1-- 

16.  22 

I 


230  KKIH)KT  OF  THE  (COMPTROLLER  OF  THE  CURRENCY. 

77. — Lawfiti.  Money  JvKSkuve  of  the  National 

SEPTEMBER  in,  1902-(;nnt iniiod. 


Oil  liund,  due  from 
re.servoaf>eiit8,  ami  in 
llie  rediMiijitioii  fund. 


Cities,  States,  and  Territories. 


Deiiosits. 


Auiomil . 


Per 

<ent. 


s'lWTKs,  KTC. — eolit imied. 

■It)  Virjiiiiia 

47  West  N'irjiiiiia 

48  North  (hirolina 

49  South  Cai'i  lina  

.no  (leoisiia 

51  Florida 

52  Alabama 

53  Misaissi])))! 

54  Louisiaua 

55  Texas 

5()  Arkansas 

57  Kentucky 

58  'L'enuessee 

Total  Southern  States  


59 

(50 

01 

02 

03 

04 

05 
GO 


07 

08 
09 

70 

71 

72  i 

73 

74 

75 
70 


77 

78 

79 

80 
81 
82 

83 

84 

85 


Ohio 

Indiana  

Illinois 

Michi<j;an  

Wisconsin 

Minnesota 

Iowa 

Missouri 

Total  Middle  States. . 

North  Dakota 

South  Dakota 

Nell  ra.sk  a 

Kansas 

Montana 

W’vomiuji 

Colorado 

New  IMexieo 

Oklahoma 

Indian  Territory 

Total  Western  States 

Wash  in,<i  ton 

()re;ion 

California 

Idaho  

Utah 

Nevada 

Arizona 

Alaska'! 

Hawaii  a 

Total  Pacific  States  . 

Total  country  hanks 

Total  United  States  . 


1 

.$33,  .509,413.38' 

$7,  537. 542. 97 

22. 45 

21,  739.974.  19 

.5,  195,  804.  31 

23. 90 

9,  001, 934.  79 

2,  052,  510.  30 

21.24 

0,  507.  849.  09, 

1,  3.54.  730.  43 

20. 03 

15,  112,377.70 

3,  409,  232.  09 

22.56 

8,010,043.09 

2,  4:52.  840.  96 

30.35 

15,  359,  421.  95 

3.  907.  902.  28 

25.83 

5,491,225.  34 

1 185,782.00 

21.59 

7,  514.  410.  19 

1,343,  034.71 

17.87 

01,  299,  958.  33 

10,077,301.92 

26. 23 

4,  145,  012.  07 

807,  959.  .50 

20. 94 

22,  798,  821.02 

0,  383,  390.  49 

28.00 

28,  995,  227.  40 

7,  588,  090.  47 

26. 17 

210,  272, 808.  54 

59,  390,  741. 15 

24. 72 

114,  013,500.  73 

29,819,  409.  53 

26. 02 

01,012,270.  30 

21.213,297.51 

34. 43 

111,234,409.  49 

27,  991,  308.  01 

25. 16 

51,819,  201.25 

12,  424,741.75 

23. 98 

49.  528,  280.  97 

11,  440,  491.  (iO 

23. 11 

30,  911,  027.41 

9,014,407.01 

24. 42 

74,  287,  712.  28 

15,  072,923.92 

21.10 

10,204,545.  45 

6,133,  731.72 

37. 85 

510,211,013.94 

133,718,491.05 

2.5. 90 

9,  780,531.05 

2,100,539.11 

22. 09 

11, 139,  501.57 

3,  240,  350.  33 

29.14 

27,011,704.04 

8,  293.  892.  92 

30.04 

35,  077,  890.  51 

12,  490,  052.  64 

35. 02 

10,  004,  142.27 

5,414,284.01 

33. 70 

5,415,927.  08 

1,798.  133.82 

33. 20 

27,  473, 100.  70 

11,007,601.33 

40.^ 

5,  180,  229.  30 

1,  585,  288.  89 

30. 57 

9,  559,  709.  05 

2,  540,  300.  ()7 

26. 64 

5,  848,  002.  87 

1,713,  402.51 

29. 30 

153,  750,  872.  30 

50,  201,  906. 83 

32. 69 

31,414,2.53.81 

8,  770,  219.  34 

27.94 

8,  847,  993.  87 

3,  244,  959.  35 

36. 67 

20,  310,  207.  80 

5,  552,  009.  66 

27. 34 

5,  8'.»e,  818.  50 

2,  714,  0()4.93 

•46. 

8,  082, 175. 19 

4, 000,  708.  49 

46.84 

513,310.  52 

82,  307.  95 

10.03, 

2,  803,  704.  39 

1,080,713. 15 

37.74 

210, 174.  84 

77,  484.  40 

36.87 

856, 124.  81 

222,  889.  83 

26.03 

79,  594,  889.  79 

25,818,  077. 16 

32.44 

1,  743,  206,  583.  04 

445,  572,  780.  67 

25. 56 

3,844,  305,  538.  57 

989,  433,  995.  26 

25. 74 

u Statement  of  July  10,  1902. 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  231 


|>ANKs,  Yeau  ended  Septemdek  15,  1902 — Continued. 

SEPT  EM  HER  15,  1902— Coutinued. 


Reserve  reqiiireil,  and  the  amount  and  per  cent  lield. 


Recpiired. 

neid.  1 

Specie. 

Lcfial  ten- 
ders. 

1 

Available  with 
reserve  ajjonts, 
not  exceedin';  i 
60  ])er  cent  of  ' 
reserve  re-  | 
(Xiiired  after 
deducting  re- 
deini)tion  fund. 

Redenii)tiou 

fund. 

1 

1 

Total  amount. 

Per 

cent. 

$5,  035,  412.  01 

$1,341,  .371.  54 

' 

$950, 152 

$2,  890,  453.  05 

$217,990.  25 

$5,  399,  966.  84 

16.  09 

3,  260,  996. 13 

1,  064, 350.  99 

544.  902 

1,867,347.67 

148,  750.  00 

3,  625,  350.  66 

16.68 

1,  449,  290.  22 

518,293.47 

431,629 

817,374. 13 

87,  000.  00 

1,854,290.60 

19.  19 

985,  177.  36 

270,  059.  30 

239, 752 

551,693.91 

65,  687.  50 

1, 127,  192.  71 

17. 16 

2,  266,  856.  66 

784,  255.  91 

728,  073 

1,293,  101.49 

111,687.  50 

2,917, 117.  90 

19.  30 

1,  202,  496.  46 

394,  757.  68 

302,  808 

696,  260.  37 

42,  062.  50 

1,435,  888.  55 

17.  91 

2,303,913.29 

1,  037,  370.  09 

558, 402 

1,  324, 099.  97 

97, 080.  00 

3,016,952.06 

19.  64 

823,  683.  80 

246,  302.  78 

324,  598 

461,  900.  28 

53,  850.  00 

1,086,  651.06 

19.  79 

1,127,161.53 

361,  964.  67 

157,  556 

055.  026.  91 

35,  450.  00 

1,  209,  997.  58 

16. 10 

j5  9, 194,  993.  75 

4,  240,  369. 58 

2,  525,  266 

5,  270,  542.  05 

410,  757.  00 

12, 446,  934.63 

20.  30' 

621,  841.81 

258,  800.  85 

144,  790 

365,  095. 08 

13,  350.  00 

782,  035.  93 

18.86, 

, 3,419,823.15 

1, 192,787.66 

507,  069 

1,899,  595.  89 

253,  830.  00 

3,  853,  282.  55 

16.  90 

, 4,349,284.11 

1,  588,  546.  97 

1,  026, 194 

2,  508,  777.  96 

167,  987.  50 

5,  291,506.  43 

18.25 

f 36,  040,  930.  28 

13,  299,231.49 

8,  44i,  191 

20,  601,  268.  76 

1,  705, 482.  25 

44,047, 173.50 

18.  33 

; 17,192,025.11 

5,  348,  242.  74 

3,810,  687 

9,  876,  432.  90 

731,  303.  59 

19,  760,  666.  23 

17.  24 

!■  9,241,841.45 

3,  830,  600.  83 

1,  855,  689 

5,  345,  .580.  87 

332,  540.  00 

11,364,410.  70 

18.  451 

16,685,161.42 

5,  535,  848.  75 

2,  265.  195 

9,  665,  048.  62 

576,  747.  05 

18,  042.  839.42 

16.22[ 

, 7,772,889.19 

2,  550,451.26 

1,189, 696 

4,  529,  939.  21 

222,  990.  50 

8,  493,  076.  97 

16.  39 

7,429,242.15 

2,  470,  918.  47 

831,944 

4,357,  034. 13 

167,518.50 

7,827,415.  15 

15.  80' 

, 5,  536.  744. 1 1 

1,972,996.  36 

.541,  .529 

3,  245,  777.  47 

127, 115.  00 

5,  887,  417.  83 

15.  95 

11,143,156.84 

3,  287,  665.  85 

1,  637,  534 

0,  449,  273.  56 

394,  367.  50 

11,768,  840.97 

15.84 

, 2,430,681.82 

709,  913.  44 

386,  226 

1,  393,  052.  59 

108,  927.  50 

2,  598,  119. 53 

16.  03 

77,431.742.09 

25,  706,  637.  70 

12,  518,  500 

44,  862, 139.  40 

2,  661,  509.  7u 

85,  748,  786.  80 

16.  61 

1,  467,  079.  75 

413,  455.  02 

318,  081 

855,715.34 

40,  887.  50 

1,628, 1.38.  86 

16.  65 

, 1,670,934.24 

478,  322.  55 

312,  754 

981,881.54 

34,  405.  00 

1,807,  423.09 

16.  23 

, 4,141.764.70 

1,  076,  506.  32 

630,  576 

2,  408,  249.  21 

128,016.  00 

4,  243,  347.  53 

15.  37 

, 5,  351,  684.  48 

2,  006,  781.64 

868,  669 

3,  077,  237.  08 

222,  955.  00 

0, 175,  643.32 

17.31 

2,409,621.34 

1,  049,  470.  70 

394,  983 

1,418,  180.30 

45,  987.  50 

2,  908,  621.  50 

18.  11 

812,  389. 15 

314,643.85 

92,  175 

474,510.  99 

21,537.  50 

902,  867.  34 

16.  67 

4,120,966.01 

1,  882,  007.  25 

050,  543 

2,  422,  899.  60 

82,  800.  00 

5,  038,  249. 85 

18.34 

777,  934.  39 

268,  806.  40 

161,  3.35 

450,  590.  63 

26,  950.  00 

907,  682.  03 

17.50 

1,433,956.36 

535,  667.  03 

251,  589 

830,181.81 

50,  320.  00 

1,667,757.  84 

17.  45 

877,  200.  43 

377,  797.  24 

170,  084 

496,  849.  75 

49, 117.50 

1,  093,  848.  49 

18.  70 

23,  063,  530.  85 

8,  403,  458.  00 

3,  850,  789 

13,416,  296.  85 

703,  036.  00 

26,  373,  579.  85 

17.15 

t 4,712,138.07 

‘ 2,  878,  404.  90 

, 210. 430 

2,  787,  384.  34 

66,  497.  50 

! 5,  942,  716.  74 

18.92 

1,327,199.08 

830,  686.  35 

, 64, 785 

780,  425.  44 

26,  490.  00 

1,  702,  386.  79 

19.  24 

3,  046,  540. 17 

2, 104,  792.  25 

1 112,822 

1,780,404. 10 

79,  200.  00 

4,  077,  218.  35 

20.  07 

884,  522.  78 

347,  032.  20 

80,  917 

52.3,314. 17 

12,  332.  50 

963,  595.  87 

16.  34 

1,  302,  326.  28 

i 1, 162, 592.  91 

140,  086 

742,  245.  76 

65,  250.  00 

; 2,110,174.67 

24.31 

76,  997.  48 

26,  625.  05 

1,415 

45,  583.  48 

1,  025.  00 

1 74, 648.  53 

14.  54 

429,  564.  66 

1 282,  885.  25 

71,  530 

251,  327.  79 

10,  685.  00 

016,  428.  04 

21.  53 

31,  526.  22 

1 29,  073.  40 

1,255 

18,  540.73 

625.  00 

49,  494. 13 

23.  55 

128,418.  72 

198,656.05 

170 

21,  238.  78 

2,  825.  00 

222,  889.  83 

26.  03 

11,  939,  233. 46 

7,  860,  748.  36 

683, 410 

1 6,  950,  464.  59 

1 

264,  930.  00 

15,  759,  552.  95 

19.  80 

261,480,987.45 

, 92,  213, 138.  68 

42,  456,  944 

1 150,086,183.38  10,247,152.38 

j 295,  603,  418.  44 

10.  91 

786,  770,  726.  33 

366,236,120.02 

141,757,618 

280,540,487.19’  15,799,678.88 
1 

j 804,  333,  904.  09 

20.  92 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

1 

* 77 

78 

79 

80 

81 

82 

83 

84 

85 


232  HEPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


— Deposits  Held  i$y  Nationai>  Banks,  Amount  and  Ratio  of  Lawful 
Money  Kesehve  RE<iUiKED;  ai.s(3  Amount,  K’atio,  and  Classification  op 
jiESEHYE  Actually  Held  on  Decemheu  10,  1901,  FEiiRUAiiY  25,  1902,  April  30, 
1902,  July  1(3,  1902,  and  September  15,  1902. 


Ileservo  re- 
quired. 

Reserve  held. 

Classitication  of 
held. 

reserve  ■ 

Location  of  banks. 

No. 

of 

banks 

Depos- 

its. 

Ra- 

Amount. 

Ratio. 

Amount. 

Lawful 

monev 

Due 
from  re- 

Redemp- 
tion fund 
with 

tio. 

in  ban'k. 

serve 
agents. 0 

1 reaa- 

nrer. 

December  10, 1901. 

Million.<i. 

Millions. 

1\  ct. 

Millions. 

Per  ct. 

Millions. 

Millions. 

Millions. 

Central  reserve  cities 

02 

1,049.0 

25 

202.  4 

24.  9 

261.  0 

258.  6 

......... 

2.4 

Other  reserve  cities 

270 

995.5 

25 

248.  9 

28.5 

284.2 

126.  0 

155. 1 

3.1 

Not  reserve  cities 

3,  953 

1,585.0 

15 

237.  7 

20.8 

424.  5 

136. 1 

277.  9 

10.5 

Total 

4,291 

3,  630. 1 

749.  0 

26.7 

969.7 

520.7 

433.0 

16.0 



February  25, 1002. 

Central  re.scrve  cities 

01 

1,167.4 

25 

291.9 

25.0 

298.  2 

295.9 



2.3 

Other  reser\'e  cities 

269 

1,020.9 

1,  032.  9 

25 

250.  7 

30.  3 

310.8 

130.  2 

i77.6 

3.0 

Not  reserve  cities 

4,027 

15 

244.  9 

28.  1 

458.7 

135.7 

312.7 

10.3 

Total 

4,  357 

3,  827.  2 

793.  5 

27.9 

1,067.7 

561.8 

490.3 

15.6 



April  SO,  1902. 

Central  reserve  cities 

GO 

1, 128.6 

25' 

282.  2 

25.3 

285.4 

283.3 

......... 

2.1 

Other  reserve,  cities 

271 

1,048.9 

1,007.7 

25 

202.  2 

25.  2 

264. 1 

134.9 

126.2 

3.0 

Not  reserve  cities 

4,092 

15 

250. 1 

17.  0 

294.  1 

140.0 

144.0 

10.1 

Total 

4,  423 

3,  845.  2 

794.  5 

21.  9 

843.  6 

558.2 

270.2 

15. 2 

J^lly  10, 1902. 

f^entral  ri'seree  cities  

01 

1,088.7 

1,  067.  3 

25 

070  0 

20.  3 

286.  5 

284.  2 

2.3 

Otlier  reserve  cities 

274 

25 

200.  8 

25.  8 

275.  0 

141.  3 

131.  3 

3.0 

Not  reserve  cities 

4, 200 

1,700.0 

15 

256.  0 

17.  7 

301.  4 

144. 1 

147.  2 

10.1 

'I'ol  al 

4,  535 

3,  802.  6 

795.  0 

22.  3 

863.  5 

569.  6 

278.  5 

15.4 

Seplnnber  15,  1902. 

Central  reserve  cities 

61 

1,040.6 
1,  000.  0 

25 

260.  2 

24. 1 

250.  7 

248.  2 

2.5 

Other  reserve  cities 

272 

25 

265.  1 

24.  3 

258.  0 

125. 1 

129.  8 

3.1 

Not  reserve  cities 

4,  208 

i;  743.  2 

15 

201.  5 

10.  9 

295.6 

134.  7 

150.7 

10.2 

Total 

4,  001 

3,  844. 4 

786.8 

20.9 

804.3 

508.  0 

280.5 

15.8 

a Available  with  reserve  agents  April  30,  1902,  and  subsequently. 
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'so.  79. — Net  Deposits  of  the  National  Banks,  and  the  Reserve  Recb’ifkd  and 
Held  on  Three  Dates  in  the  Years  1897,  1898,  1899,  1900,  1901,  and  1902. 


Date. 


I 


I fay  14, 1897. 
! Illy  23, 1897. 
j»ct.  5,  1897  .. 

[ lay  5, 1898  . . 
ulV  14, 1898. 
ept.  20, 1898 

.pr.  5, 1899  . 
line  30, 1899. 
ept.  7,  1899. . 

.pr.26,  1900. 
11116  2!),  1900. 
■;  ept.  5,  1900. . 


i.pr. 24, 1901... 
hilv  15, 190] ... 
I ept.  30,  1901  .. 

.pr.  30,1902... 
Illy  H),  1902  .. 
ept.  15, 1902  .. 


i' 

itavl4, 1897... 
^bly  23, 1897... 
.|0L5, 1897 

itay  5.  1898.... 
ilulv  14, 1898... 
Dpt.  20,  1898  .. 

'Lpr.  5,  1899 

I|ine30, 1899... 
Dpt.  7,  1899. . . 

* pr.  26, 1900... 
lane  29, 1900... 
(ipt.  5, 1900.... 

lpr.  24, 1901... 
uly  15, 1901... 
bpt.  30, 1901  . . 

tpr.  30, 1902... 
inly  16, 1902... 
)*pt.  15,  1902  .. 


NEW  VOllK  CITY. 


No.  of 
banks. 

Net  de- 
posits. 

Reserve 

retiuired. 

Reserve  held. 

Classification  of 

re.serve. 

Amount. 

Ratio  to 
deposits. 

Lawful 

money. 

Due 

from 

auents.o 

Redemp 

tiou 

fund. 

Millions. 

Millions. 

trillions. 

Per  cent. 

Millions. 

Millions. 

Millions 

49 

468.4 

117.  1 

153.8 

32.8 

153.  0 

0.8 

48 

503.  9 

125.9 

159.  6 

31.  6 

158.  8 

0.8 

48 

506.  8 

126.7 

137.  3 

27.1 

136.  5 

......... 

0.8 

48 

550. 1 

137.5 

177.  5 

32.2 

176.7 

0.8 

47 

638.  0 

159.5 

195.4 

30.6 

194.6 

0.8 

47 

596.  0 

149.  0 

153.6 

25.7 

152.8 

0.8 

45 

767.  9 

191.9 

204.  3 

26.6 

203.  6 

0.7 

45 

780.  6 

195. 1 

1!)9.  2 

26.9 

198.5 

0.7 

44 

707.7 

176.9 

178.3 

25.2 

177.6 

0.7 

44 

727.  6 

181.9 

194.9 

26.7 

193.  8 

* * 

1.0 

44 

739.6 

184.9 

193.8 

26.2 

192.  6 

1.2 

44 

I 

769.5 

192.  3 

214.9 

27.9 

213.  4 

1.5 

1 45 

827.4 

206.  8 

216.2 

26. 1 

214.6 

1.6 

43 

794.5 

198.6 

209.  1 

26.3 

207.  5 

1.5 

42 

1 

811.3 

202.8 

217.1 

26.7 

215.6 

1.5 

42 

829.8 

207.5 

210,  3 

25.4 

208.7 

1.6 

44 

792.  0 

198.  0 

211.0 

26.6 

209.  3 

1.7 

44 

753.4 

188.3 

186. 1 

24.7 

1 

184.3 

1.8 

CHICAGO. 


20 

103.3 

25.8 

42.7 

41.3 

42.7 

0.05 

19 

102.8 

25.7 

39.  1 

38.  1 

49.  1 

0.  05 

19 

105.7 

26.4 

38. 1 

36.  0 

38.  0 

0.06 

16 

130.2 

32.5 

43.6 

33.4 

43.  5 

0.  05 

17 

130.7 

32.  7 

40.8 

31.2 

40.8 

0. 05 

17 

128.3 

32. 1 

40.4 

31.  4 

40.3 

0.07 

16 

148. 0 

37.0 

40.4. 

27.3 

40.4 

0.  05 

16 

157. 1 

39.2 

42.3 

26.9 

42.  2 

0.05 

16 

154. 1 

38.5 

39.2 

25.4 

39.  1 



0.05 

16 

155.6 

38.9 

42.1 

27.0 

41.9 

0.1 

16 

170.2 

42.5 

48.  0 

28.2 

47.7 

0.2 

14 

173.4 

43.3 

47.4 

27.3 

47.1 

0.2 

12 

192.3 

48.0 

53.  2 

27.6 

52.9 

0.3 

12 

209.7 

52.4 

.54.0 

25.7 

53.7 

0.3 

12 

201.9 

50.4 

52.7 

26. 1 

52.4 

0.3 

11 

218.4 

54.6 

57.  8 

26.5 

.57.  6 

0.2 

11 

216.4 

54.1 

56.  7 

26.  2 

56.  6 

0. 1 

11 

209.  6 

52.4 

45.9 

21.9 

45.  7 

0.2 

n Available  with  re.servo  agents  Apr.  30,  1902,  anti  subsequently. 
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ST.  LOUIS. 


Date. 

No.  of 
bank.s. 

Net  de- 
po.sits. 

llo.serve 

required. 

Ileserve  held. 

Cla.ssilication  of  reserve. 

Amount. 

Uatio  to 
deiiosits. 

Lawful 

money. 

Due 

from 

aj^ent.s.'i 

Hedeiii]). 

tioii 

fuuil. 

Millions. 

Millions. 

Million.^. 

iVr  cent. 

Million, S'. 

Million..^. 

J/idiojes. 

AT  1 1 1 

{] 

29  8 

7.  4 

8.  7 

29.  3 

8.  7 

0 U7 

l«!t7 

0 

30.  fi 

7.  6 

8.2 

26.  8 

8.  1 

0 08 

i 1 

G 

33,  0 

8.2 

8. 1 

24.7 

8.0 

0 09 

G 

41.  1 

10.  3 

11.3 

27.  3 

11.2 

0. 08 

.JiilV  14,  1898  

G 

38.  G 

9.  G 

9.  4 

24.3 

9.  3 



0.1 

“*U  1SQ8 

37.  0 

9.3 

7.G 

20.  6 

7.5 

0.1 

A nr  fi  IKOil 

G 

55.  4 

13.8 

11.  6 

20.  9 

11.4 

0 1 

.liiinOtU  ISOO 

G 

57. 1 

14.2 

13.  5 

23.  8 

13.  4 

0.1 

Kim  it  7 

G 

5G.  2 

14.  0 

12. 1 

21.  5 

12.  0 

0.1 

A nr  lOOlt 

G 

57.  4 

14.  3 

13.8 

24.  0 

13.4 

0.3 

.1  line  29, 1900 

C 

53.8 

13.4 

12.4 

23.  2 

12.  1 

• 0.3 

G 

55.  3 

13.  8 

12.4 

22.  3 

12.0 

0.3 

A nr  ‘U  1001 

7 

72.  4 

18.  1 

17.  0 

24.4 

17.  1 

0.4 

.Tiilvlfi  1001 

7 

76.  3 

19.  0 

15.  5 

20.3 

15.0 

0.5 

Sn-nt,  ao  1001 

7 

76. 1 

19.  0 

15. 1 

19.8 

14.4 

0.6 

7 

80.  4 

20. 1 

17.  3 

21.5 

16.9 

0.4 

.Tnlv  10  1002 

G 

80.  2 

20.  1 

18.9 

1 23. 5 

18.4 

0.5 

Sei.'t.  15,  1902  

6 

77.5 

19.  4 

18.7 

24.  1 

i 

18.  1 

0.6 

OTHEK  KESEKVE  CITIES. 


Mav  14, 1897  

265 

539.  3 

134.8 

187.  2 

34.7 

92.7 

92.7 

1.8 

July  23, 1897 

2G2 

568.  3 

142.  0 

203.  0 

34.0 

96.  8 

104.3 

1.9 

Oct'.  5, 1897 

261 

586.  4 

146.  6 

200. 8 

34.2 

94.  5 

104.5 

1.8 

May  5,  1898  

259 

612.8 

153.2 

207.  6 

33.  8 

103.  3 

102.6 

1.0 

JiilV  14, 1898 

257 

643.  3 

160.8 

224.  2 

34.8 

103.  8 

118.6 

1.7 

Sept.  20,  1898 

25G 

655.  5 

163.  9 

215.8 

32.9 

103.6 

110.4 

1.7 

Apr.  5, 1899 

251 

798.  9 

199.7 

267.2 

33.4 

114.8 

150.7 

1.7 

June  30,  1899 

254 

832.  9 

208.  2 

263.4 

31.  6 

115.4 

146.3 

1.7 

Sept.  7, 1899 

255 

842.  6 

210.  6 

255.8 

30.3 

79.7 

140. 1 

1.7 

A])r.  2G,  1900  

261 

872.4 

218. 1 

276.  2 

31.6 

122.  6 

151.4 

2.1 

J line  29, 1900 

26G 

900.  0 

225.  0 

283.  9 

31.5 

125. 1 

156.2 

2.4 

Sept.  5,  1900 

2C7 

921.  3 

230.  3 

294.  1 

31.9 

123.  7 

167.7 

2.6 

Apr.  24, 1901  

271 

1,  001.  5 

250.3 

305.  0 

30.4 

131.0 

170.9 

3.0 

J Illy  15, 1901 

274 

1,005.6 

251.  4 

291.2 

28.  9 

130.  4 

157.6 

3.1 

Sejit.  30, 1901 

275 

1,015.4 

253.8 

298. 1 

29.  3 

126.  5 

168.4 

3.1 

Apr.  30,  1902 

271 

1,  048.  9 

262.  2 

264.1 

25.2 

134.  9 

126.2 

3.0 

July  IG,  1902 

274 

1,067.3 

266.  8 

275.  6 

25.8 

141.3 

131.3 

3.0 

Sej.t.  15, 1902  

272 

1,060.6 

265. 1 

258.  0 

24.3 

125.  1 

129.  8 

3.1 

<(  A vailiililo  witli  r<‘serve  ageiit.s  A]>ril  30,  1902,  and  .subsequently. 
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’ I 

STATES  AND  TERRITORIES,  EXCLUSIVE  OF  RESERVE  CITIES. 


Date. 

No.  of 
banks. 

Net  (le- 

])03ita. 

Re.serve 

required. 

Reserve  held. 

Classitication  of 

reserve. 

Amount. 

Ratio  to 
deposits. 

Lawful 

money. 

Due 
from 
agents. a 

Redemp- 

tion 

fund. 

J\[illions. 

jifillions. 

^^illions. 

Per  cent. 

Millions. 

Millions. 

Millions. 

ay  14, 1897 

3,  274 

887.  3 

133. 1 

297.  7 

31.5 

113.2 

1.59.  3 

7.2 

ilv  23, 1897 

3, 275 

905.  8 

13.5.  8 

289.  2 

31.9 

110.  6 

171.4 

7.2 

■t.  5, 1897 

3,276 

963.  5 

144.5 

311.4 

32.3 

111.7 

192.5 

7.2 

ay  5, 1898 

3,  257 

1,  028.  0 

154.  2 

330.  7 

32. 1 

125.5 

1 98.  3 

7.0 

«ly  14, 1898 

.3,  255 

1,036.3 

155.4 

330.  8 

31.  9 

122.  4 

201.  4 

6.9 

■pt.  20, 1898  

3,  259 

1,062.8 

159.4 

333. 1 

31.3 

116.4 

209.  6 

7. 1 

pr.  5, 1899 

3,  265 

1,  199.5 

179.  9 

393.  5 

32.8 

124.  0 

261.9 

7.6 

me  30. 1899  

3,  262 

1,225.9 

183.  8 

389.  9 

31.8 

122. 1 

260.4 

7.4 

pt.  7, 1899  

3,  274 

1,270.7 

190.6 

405.  0 

31.  8 

123.  6 

274.  0 

7.4 

pr.  26,  1900 

3,304 

1,307. 1 

196.0 

387.  6 

29.  6 

125.9 

2.53.  5 

8. 1 

jne  29,  1900  

3,400 

1,309.2 

196.3 

387.  5 

29.  6 

122.  0 

256.  5 

9.0 

pt.  5, 1900  

3,  540 

1,361.1 

204. 1 

414.  3 

30.4 

121.9 

282.  9 

9.4 

pr.  24, 1901  

3,  729 

1,499.5 

224.  9 

453.  5 

30.  2 

134.0 

309.  0 

10.4 

ily  15.  1901 

3,  829 

1,522.9 

228.4 

440.8 

28.  9 

134.0 

296. 4 

10.3 

])t  30, 1901  

3,885 

1,566.6 

233.5 

429.0 

27.5 

130.4 

288. 1 

10.4 

pr.  30. 1902 

4,092 

1,  067.  7 

250. 1 

294. 1 

17.6 

140.  0 

144.0 

10. 1 

ily  16, 1902 

4,  200 

1,706.6 

256.  0 

301.4 

17.7 

144. 1 

147.  2 

10.1 

fpt.  15, 1902  

4,  268 

1,743.2 

261.  5 

295.  6 

16.  9 

134.7 

150.7 

10.2 

SUMMARY. 


ay  14, 1897 

.3,014 

2,  028.  2 

418.3 

672.2 

33.  1 

410.2 

251.9 

10. 1 

'.ly  23, 1897 

3,  010 

2,111.6 

437.  3 

699.  2 

33.1 

413.5 

275.  8 

10.0 

;t.  5, 1897  

3,610 

2, 195.  6 

452.  5 

695.  9 

31.  7 

388.9 

297.  0 

10.  0 

ay  5, 1 898 

3,586 

2,  362. 1 

487.7 

770.  7 

32.0 

400.2 

301.0 

9.  5 

dy  14, 1898 

3,  582 

2,  487.  0 

518.1 

800.0 

32.  1 

471.0 

320.  0 

9.  6 

pt.  20,  1898  

3,  .585 

2,  479.  7 

513.0 

750.  5 

30.  2 

420.  7 

320.  0 

9.8 

pr.  5, 1899 

3,  583 

2,  969.  8 

022.  5 

917.2 

30.8 

494.  2 

412.7 

10.  3 

me  30,  1899  

3,583 

3,  053.  7 

640.  8 

908.  5 

29.7 

491.7 

406.7 

10. 1 

pt.  7,  1899 

3,  595 

3,  031.  5 

030.  8 

890.  5 

29.3 

466.  3 

414. 1 

10. 1 

pr.  26, 1900 

3,031 

3,120.3 

649.3 

914,7 

29.3 

497.8 

404.9 

11.9 

me  29, 1900  

3,  732 

3, 173.  0 

662.3 

925.  8 

29. 1 

499.7 

412.7 

13.3 

pt.  5, 1900  

3,  871 

3,  280.  9 

684. 1 

983.3 

29.  6 

518.4 

450.  7 

14.2 

jr.  24,1901 

4,064 

3,  593.  2 

748.3 

1,  045.  7 

29.1 

549.8 

480.0 

15.8 

ly  15, 1901 

4, 165 

3,  609.  3 

750.0 

1,010.8 

28.0 

540.8 

454.0 

15.9 

pt.  30, 1901  

4,  221 

3,661.6 

759.7 

1,012.2 

27.6 

539.  5 

456.0 

16. 1 

br.  30, 1902 

4,423 

3,  845.  2 

794.5 

843.6 

21.9 

558.2 

270.  2 

15.2 

dy  16, 1902 

4,  535 

3,  862.  6 

795.0 

863.5 

22.3 

569.0 

278.  5 

15.4 

pt.  15, 1902  

4, 601 

3,  844.  4 

786.8 

804.3 

20.9 

508.  0 

280.5 

15.  8 

a Available  ■yv  itli  reserve  agents  April  30,  1902,  ami  subsequently 
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^0.— State  of  the  Lawfui.-Money  Reserve  of  the  National  Banki 


KESEliVE  CITIES. 


() 

7 

8 
!) 

10 

11 

l‘J 

13 

14 

15 
10 

17 

18 

19 

20 
21 
22 

23 

24 

25 
20 

27 

28 

29 

30 

31 


1 

2 

3 

4 

5 
0 

7 

8 
9 

10 

11 

12 

13 

14 

15 
10 

17 

18 

19 

20 
21 
22 

23 

24 


•Ji) 

20 

27 

28 

29 

30 

31 


Date. 

No.  of 
bauks. 

Net  deposits. 

347 

$945,  007,  788 

347 

1,  034,  708,  902 

343 

1, 120,  771.  430 

340 

1, 140,  890,  408 

335 

1,  205,  743,  704 

1,  232,  074,  721 

334 

335 

1,314,  093,845 

330 

1,  421,  363, 195 

329 

1,  334,  272,  980 

327 

1,  450,  014,  297 

326 

1,  416,  820,  689 

326 

1,  554,  523,  303 

318 

1,  720,  704,  609 
1,770,  320,719 

318 

lUOO  

321 

1,  827,  802,  831 

321 

1, 700,  096,  951 

319 

1,604,014,905 

o vxr  1 KWin  

319 

1,  685,  800,  493 

A 1 1 onn  

327 

1,813, 191,901 

1 inw-k  OO  

332 

1,  863,  823, 107 

331 

1, 919,  790,  589 

1 1 

329 

1,837,  471,909 

333 

2, 038,  815,372 

1 A ;i  0.1  1 001  

335 

2,  093,  720,  574 

330 

2,  080,  348,  971 

1 ‘01  1001  

330 

2, 104,973,311 

338 

2,  045,  068,  772 

330 

2, 194,  332, 009 

A lAril  100“)!  

331 

2, 177,  512,  296 

.TnUr  1R  1 

335 

2, 150,  049,  624 

333 

2, 101, 158,  956 

Reserve 

required. 


STATES  AND  TElUaTORIES. 


25  per  cent. 

$236,416, 947 
258,  077, 226 
280, 192,859 
285,  224, 101 
301,435,941 
308,  018, 680 
328, 073, 461 
355,  340, 798 
333,  568, 245 
362,  653,574 
354, 206, 672 
388,  030, 825 
431,091,152 
442,  580, 179 
4 56, 950, 707 
440, 174, 237 
401,003, 726 
421,465, 123 
453, 297, 990 
465,  955, 770 
479, 949, 147 
459,  367,992 
509, 703, 843 
523, 431, 643 
521,587.242 
520, 243, 327 
511, 267, 192 
548,  583, 002 
.544, 378, 07^ 
539,012,401 
525, 289, 73! 


3,  329 

$853,  088,  946 

15  per  cent. 
$127, 963, 34: 

Dec.ember  17  1896  

3,314 

3,291 

852,  604,  858 

127, 890, 72. 

March  9 1897  

874,  720,  644 

131,208,99 

jSIav  14  1897  

3,274 

887,  363,  900 

133, 104, 58 

.T  Illy  1H07  _ _ 

3,  275 

905,  896,  459 

135. 848,46 

October  5 1807  

3,  276 

963,  595,  686 

144, 539, 35 

DpucniliPiV  1 r>  1 ftftT _ 

3,  272 
3,  264 

979,  853,  440 

146, 978,01 

February  18  1898 

1,  017,  972,  002 
1,027,877,923 

152,  695, 80 

JMay  5,  1898 

3, 257 

3,  255 

154, 181, 68 

July  14,  1898 

1,  036,  357,  708 

155, 453,65 

September  20,  1898 

3,  259 
3,  264 

1,  002,  800,  354 
1, 107,  302,  360 
1, 159,  241, 106 
1,199,510,  982 
1, 225,  931,  318 
1, 270,  700,  005 
1,  302,  97.5,  216 
1,317,445,  804 
1,307,  153,991 
1,309,217,930 
1,  361, 189,  001 
1,413,432,981 
1,451,414,802 
1,  499,  539,  571 

159, 429,05 

December  1,  1898  

166, 095, 35 
173, 886, 17 

F’ebruary  4, 1899 

3,'  261 

April  5,  1809 

3;  265 
3,262 
3,  274 

179, 927, 54 

June  30, 1899 

183,  889, 69 

September  7.  1809 

190, 014, 9C 

1 Dec.ember  2,  1899  

3,283 
3,  285 

195,446, 2f 

F'ebruary  13, 1900 

197,616,87 

April  20, 1000 

3;  304 
3,  400 

196,  073,  Of 

June  29,  1900 

196,382,61 

September  5, 1900 

3;  540 
3,613 
3,  606 

204, 178, 3E 

December  13,  1900  

212,014,94 

February  5. 1901 

217, 712,21 

April  24, 1901 

3i  729 

224, 930, 91 

July  15,  1901 

3,  829 

1,  522,  967,  381 
1,  556,  671,000 
1,  585, 021,  391 
1,632,840,317 
1,607,651,300 
1,700,559,812 

1 1,  743,  200,  583 

228, 445, 11 

Septeml)er  30, 1901 . ... 

3,  885 

233, 500, 6! 

December  10, 1901 

3,  953 
4,027 

4,  092 
4,  200 

237,753,21 

February  25,  1902  

244, 926, 0- 

April  30',  1902  

250,147,6! 

July  10,  1902 

255, 983, 9’ 

September  15, 1902 

4,268 

261, 480,91 

— 
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BY  THE  Reports  from  October  H,  1896,  to  September  15,  1902. 

RESERVE  CITIES. 


Reserve  held. 

1 

Classification  of  reserve  held. 

lount. 

Ratio 
to  net  de- 
posits. 

Specde. 

Legal 

tenders. 

United  States 
certilieates  of 
deposit. 

Due 

from  reserve 
agents.® 

Reilemp 
tion  fund  with 
Treasurer. 

h 

Per  cent. 

340,  024 

30.9 

.$121,  002,  788 

$71,  623,  268 

$31,  530,  000 

$65, 078,  622 

$3, 105,  346 

1 

1G3, 123 

34.2 

147,  591,917 

83,  714,  831 

36,  77.5,  000 

82,  955,  619 

3, 125,  756 

2 

:900,  976 

35.9 

155,  434,  740 

82,  450,  567 

67,  425,  000 

94,  495, 130 

3,  095,  538 

3 

529,  948 

34.4 

158,414,  334 

85,  304.  172 

53,  300,  000 

92.  671,  940 

2, 839,  501 

4 

072, 148 

34.0 

163,  871,  279 

93.  201,449 

45, 830,  000 

104,  343,  412 

2,  826,  008 

5 

480,  568 

31.2 

163,016,  873 

72, 126.  371 

42,  015,  000 

104,  509,093 

2,813,  230 

6 

309,  605 

31.3 

173,931, 123 

77,  474,  201 

45,  555,  000 

112,714,  255 

2,  635,  025 

7 

482,  467 

32.4 

193,  481,  064 

85,  644,  625 

49,  005,  000 

130,915,  477 

2,436,  300 

8 

974,  554 

32.9 

233,618,116 

77,  483,  086 

23,  690,  000 

102,  649, 053 

2,  534,  298 

9 

836,  526 

32.3 

251,  627,  808 

76,  837,  440 

20, 100,  000 

118, 631,357 

2,  639,  920 

10 

400,  646 

29.4 

213,  740,  685 

73,  994.  659 

16,  530,  000 

110,  433,495 

2,  701,  806 

11 

|365,  339 

30.9 

245,401,565 

80, 032,  365 

17,610,  000 

134,  34.5, 157 

2,  916,  251 

12 

B369,  069 

32.3 

290,  121,  746 

79,  724,  626 

20.  855,  000 

164,  873,  400 

2.  794,  296 

13 

1641, 039 

29.5 

279,  814,  532 

70,  835,  725 

19,  525,  000 

150,  729,  828 

2,  735,  952 

14 

^588, 294 

28.3 

273,  204,  470 

78, 036,  686 

18,  325,  000 

146,  297,  273 

2,  664.  859 

15 

|525, 430 

27.5 

254,  374,  111 

72, 181,052 

16, 19.5.  000 

140, 113.  830 

2,  661,436 

16 

985,  069 

26.4 

231, 52.5,  834 

65,  751,  599 

12,  695.  000 

111,  180, 921 

2.  831,714 

17 

103,  055 

22.6 

253,  427, 155 

85,  235, 137 

14, 145,  000 

126,  290,  996 

3,  004,  766 

18 

165,  535 

29.0 

272,  040,  773 

99, 935, 172 

151, 442,  395 

3,  747, 194 

19 

1314,  235 

28.8 

271, 121,700 

106,  615,  871 

156,  272,  946 

4, 303,717 

20 

998,  544 

29.6 

288.  947,  278 

107,  46.5,  833 

167,  795, 858 

4,  789, 574 

21 

844,  972 

28.2 

270,  275,  200 

97,  639,  201 

146,  9.36,  686 

4,  993,  885 

749,  477 

29.5 

310,617,  008 

110,864,  671 

174,916,  901 

5,  350,  896 

23 

163,328 

28.  2 

300,401,338 

11.5,  411,  .368 

170,  954,  746 

5,  395,  875 

24 

915, 026 

27.3 

285, 198.  047 

121, 526,  065 

157,  655,  847 

5, 535.  066 

25 

226,  936 

27.7 

300,  081,  552 

108,  99.5. 186 

168,  486,  875 

5, 663,  323 

26 

153,  556 

26.7 

277,  972,  843 

106.  64.5,  617 

15.5,  074.  960 

5,  460, 136 

27 

003,'  305 

27.7 

315,  633,  998 

no!  445,  587 

177'  608,948 

.5,  314,  771 

28 

612, 251 

25.2 

304.  754,  048 

113,513.211 

126,214.712 

5,130,280 

29 

075,  975 

26.0 

307,  243,  738 

118.  336,  301 

131,  260,  009 

5, 235,  927 

30 

730,  486 

24.2 

274,  022,  981 

99,  300,  674 

129,  854,  304 

5,  552,  526 

31 

STATES  AXD  TERRITORIES. 

^,493 

29.4 

$79.  805,  844 

.$38,  871,  462 

$310,  000 

.$124,  998,911 

.$7,  268,  276 

1 

f729, 408 

30.2 

77,  948,  792 

3.5, 178,  781 

305,  000 

137,011,042 

7,  285,  793 

2 

121,  342 

32.7 

78,  514.  121 

36, 187,  285 

270,  000 

163,  935, 122 

7,214,813 

3 

722,  787 

31.5 

77,  662,  049 

35,  250,  820 

290,  000 

159,  276,  699 

7,  243,218 

4 

205, 267 

31.9 

77,  051,  322 

33,  309,  571 

255,  009 

171,411,753 

7, 177,  621 

5 

441,  556 

32.3 

76,  370,  828 

35,  093,  558 

260,  OOO 

192,  508,  712 

7,  208,  458 

6 

590,251 

.32.4 

78,  232,  429 

35,  090,  674 

285,  000 

196,  855,  605 

7, 126,  543 

7 

003,  524 

34.2 

77,  896,  860 

34,  620,  560 

245,  000 

229,  361,  543 

6,  879,  560 

8 

724,  049 

32. 1 

83,  564,  656 

41,  575,  595 

28.5,  000 

198,  312.  565 

6,  986,  232 

9 

756,  703 

31.9 

84,  049,  322 

38,  077,  557 

285,  000 

201,  383,  678 

6,  961,  145 

10 

118,917 

31.3 

80,  133,  472 

36,  043,  641 

280,  000 

209,  568,  555 

7,  093,  248 

11 

841,  704 

31.9 

83,  139, 146 

37,  813.  337 

295,  000 

225,  026.  189 

7,  568,  032 

12 

939,  896 

33.9 

81,721,748 

36,  278,  440 

285.  000 

267,  162.  101 

7,  492,  6U6 

13 

.561, 117 

32.8 

84,  348,  020 

39,  399.'698 

295,  000 

261,947,468 

7, 570,  931 

14 

925,  669 

31.8 

83,  557.  569 

38,  301,249 

265,  000 

260,371,  191 

7,  430,  658 

15 

043,  395 

31.8 

84. 197,  272 

39,  033,  599 

345,  000 

274,012.  829 

7,  454.  694 

16 

426, 07^ 

27.7 

83,  299.  542 

35.924,  196 

360,  000 

2.34,  375, 126 

7,  467,  215 

17 

865, 056 

28.8 

86,  1.50,  668 

37,  231,356 

355,  000 

248,  826,  374 

7,  301,  656 

18 

621,  879 

29.6 

86,  010,  295 

39, 902,  891 

2.53,514,  133 

8, 194,  559 

19 

562.  849 

29.6 

84,  892,  008 

.37,  140,  651 

256.  508,  313 

9,  021,  877 

20 

334,  695 

30.4 

84,  381,  132 

37,  .580,  660 

282.918,410 

9, 454,  492 

21 

667,451 

29.2 

89,  397,  023 

43,  645,  744 

270,  786.  026 

9,  838,  658 

22 

i 194,  515 

30. 1 

89,  339,  135 

41,521,661 

297,261,  435 

10,  072,  283 

23 

' 538,  076 

30.2 

90,  132,  353 

43,  912,  878 

.....  ........... 

309,  077,  364 

10,  415,  480 

24 

! 896,  211 

28.9 

90.  672,  495 

43,  403,  559 

................ 

296,  421,  440 

10,  398,  716 

25 

i072, 166 

27.5 

88,  4.55,318 

42.  023,  565 

288,  151,  642 

10,  441,  639 

26 

512,  979 

26.8 

91,  679,  655 

44,  472.  741 

277,  883,  868 

10,  476,  715 

27 

1692,912 

28. 1 

91,  448,  164 

44,  237,  105 

312.  694,  590 

10,  313.  054 

28 

054,  483 

17.6 

94,  006,  513 

45,  971.  015 

143,  962,  396 

10, 114,  558 

29 

' 383,  751 

17.7 

97,  520,  231 

46,517,  991 

147,  205.  920 

10, 139,  609 

30 

j603,  418 

16.9 

92,  213,  139 

42,  456,  944 

150,  686, 183 

10,  247, 152 

31 

i 

« Available  with  reserve  agents  April  30,  1902,  and  siibsequently. 
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I 


gl. — Abstkact  of  Reforts  of  Earnings  and  Dividends 

FROM  SEPTEMBER  1,  1901, 
[Figures  in  bold  face 


1 

2 

3 

4 

5 
G 
7 


8 

9 

10 

11 

12 

13 

14 

15 
IG 

17 

18 

19 

20 


21 

22 

23 

24 

25 
2G 

27 

28 

29 

30 

31 

32 

33 

34 

35 
3G 
37 


38 

39 

40 

41 

42 

43 

44 

45 
4G 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 


l^ocatiou. 

1 

No.  of 
banks. 

Capital  slock. 

Surplus. 

Cai)ital  and 
surplus. 

Gross  earn- 
ings. 

1 

84 

$10,  521,  000.  00 

$2,  815,139.  00 

$13,  336, 1.39.  00 

$976,  938. 11 

New  llainpsbire 

5(> 

5,  380,  000.  00 

1,  472, 764.  49 

6,  852,  764. 49 

.596, 414. 08 

47 

6,  435,  000.  00 

1,454,740.  00 

7,  889,  740.  00 

552,  644. 43 

INlassaebusetls 

208 

40,  302,  500.  00 

15,  084,  820.  99 

55,  387,  320.  99 

3,  836,  437. 34 



38 

36,  400,  000. 00 

14,  224,  400.  00 

50,  624,  400.  00 

3,  701,  223. 76 

Rliodt^  Lsland 

Connecticut 

37 

12,  405,  250.  00 

3,  773,  808.  53 

16, 179,  058.  53 

847,  234. 40 

83 

20,  357,  070.  00 

8,  037,  950.  00 

28,  395, 020.  00 

1,  797,  096. 69 

'I'otal  New  England 
States 

553 

131, 800,  820.  00 

46,  863,  623.  01 

178,  664,  443.  01 

12,  307, 988. 81 

N t^w  V ork 

289 

31,622,  840.00 

11,128,814.37 

42,  751,  654.  37 

4,  300,  693, 79 

New  York  City 

41 

71, 400,  000.  00 

53,  330,  000.  00 

124,  730,  000.  00 

27, 437,  596. 84 

Albany 

6 

1,  550,  000. 00 

1,400,000.  00 

2,  950,  000.  00 

431,  523. 17 

Brooklyn 

5 

1,  352,  000.  00 

1,900,  000.00 

3,  252,  000.  00 

322,  846. 48 

N ew  J ersey 

125 

16,  332,  685.00 

9,  763,  500.  00 
28,  097,  771.  04 

26,  096,  185.  00 

2,  646,  542. 37 

I’eun.svlvauia 

448 

45,  825,  990.  00 

73,  923,  761.04 

6,  779,265.82 

Philadelpbia 

35 

24, 105,  000.  00 

20,  535,  000.  00 

44,  640,  000.  00 

4, 109,  769. 24 
2,  500,311.57 

Pittsburg 

32 

14,  450,  000.  00 

14.  570,  000.  00 

29,  020,  000.  00 

Delaware 

21 

2,  333,  985.  00 

1,073,  093.  66 

3,  407,  078.  66 

251,248.76 

Maryland 

57 

4,  218,  700.  00 

2, 118,  525.  00 

6,  337,  225.  00 

577, 175. 61 

Baltimore 

20 

12, 158,  260.  00 

5,  359,  727. 56 

17,  517,  987.  56 

1,  256, 767. 23 

District  of  Columbia 

1 

252,  000.  00 

150,  000.  00 

402,  000. 00 

45, 150. 25 

Washington  city 

11 

2,  775,  000.  00 

1,  657,  000.  00 

4,  432,  000.  00 

461,  761.34 

Total  Eastern  States. 

1,091 

228,  376,  460.  00 

151,083,431.63 

379,  459,  891.  63 

51, 120,  652.47  ' 

Virginia 

48 

5,  556,  000.  00 

2, 146,  070.  72 

7,  702,  070.  72 

988,  869. 61 

AVest  A'irginia 

46 

4,  042,  040.  00 

1,  296,  207. 13 

5,  338,  247. 13 

593,891.88 

North  Carolina 

35 

3, 101,  000.  00 

977,  650.  51 

4,  078,  650.  51 
2,  803,  323.  48 

362, 496. 15 

South  Carolina 

17 

2,  098,  000.  00 

705,  323.  48 

294,012. 45 

Georgia 

31 

3,  741,  000.  00 

1,  428,  253.  73 

5, 169, 253.  73 

595,  257. 09 

Savannah  

2 

750,  000.  00 

225,  000.  00 

975,  000. 00 

66,123.08 

Florida 

17 

1,  355,  000.  00 

808,  600.  00 

2,163,  600. 00 

336,  679. 51 

Alabama 

34 

3,  590,  000.  00 

826,  260.  00 

4,  416,  260.  00 

536,  865. 63 

Mississippi 

14 

1, 130,  000.  00 

480,  500.  00 

1,  610,  500.  00 

216,  226. 62 

Louisiana 

19 

1,356,  700.00 

486,  700. 00 

1,  843,  400.  00 

263, 112.98 

New  Orli-ans 

8 

2,  900,  000.  00 

3,  380,  000.  00 

6,  280,  000. 00 

726, 019. 98 

Texas 

278 

21, 814,  675.  00 

6, 193,  727.  29 

28,  008,  402.  29 

3,  996,  964. 49 

Houston 

6 

1,  350,  000.  00 

680,  000.  00 

2,  030,  000.  00 

227, 455. 12 

Arkansas 

9 

1, 120,  000. 00 

.351,  500.  00 

1,  471,  500. 00 

177,  880. 86 

Kentucky 

78 

8,  3.55,  900.  00 

2,  223,  291.  76 

10,  579, 191.76 

893, 924. 86 

Louisville 

8 

4,  645,  000.  00 

1,850,  000.  00 

6,  495,  000.  00 

523, 497. 90 

Tennessee 

55 

7,  235,  000.  00 

1,814,  175.  80 

9,  049, 175.  80 

985,  245. 37 

Total  Southern  States 

7(>5 

74, 140,  315.  00 

25,  873,  260. 42 

100,  013,  575.  42 

11,784,523. 58 

Ohio 

261 

27,  505, 100.  00 

8,  909,  291.  09 

36, 414,  391.  09 

3,  253,  613. 55 

Cincinnati 

13 

7,  700,  000.  00 

3,  040,  000.  00 

10,  740,  000.  00 

1,  100,860.23 

Cleveland 

18 

13, 150,  000.  00 

3,  656,  564. 15 

16,  806,  564. 15 

1, 116,  860. 33 

i Columbus  

6 

2,  300,  000. 00 

650,  000. 00 

2,  950,  000.  00 

316, 172. 78 

' Indiana 

129 

12,958,500.00 

3,  922,  350.  37 

16,  880,  850.  37 

1,  698, 46.5. 88 

Indianapolis 

6 

3,  450,  000.  00 

1,  022,  .500.  00 

4,  472,  500.  00 

507,  555. 60 

Illinois 

244 

19,  601,000.  00 

7, 177,  807.  39 

26,  778,  807.  39 

2,  950,  633. 48  • 

Cliicago 

12 

19,  750,000.00 

9,  060,  000. 00 

28,  810.  000.  00 

4, 124,  659. 20 

i Michigan 

79 

8,  275,  000.  00 

2, 543,  888.  20 

10,  818,  888.  20 

1,301,716.44 

Detroit 

6 

18,  233,  260.  00 

7,  644,  227.  56 

25, 877.  487.  56 

2,313,181.52 

AVisconsin  

88 

7,  246,  920.  00 

1,  887,  735.  29 

9, 134,  655.  29 

1, 158,462. 68- 

Milwaukee 

5 

3,  250,  000.  00 

'l,  005,  000.  00 

4,  255,  000.  00 

672,  848. 87 

Minnesota 

88 

5,  300,  000. 00 

1,  269,  970. 00 

6,  569,  970.  00 

1,081,‘H7.  661 

St.  Paul 

5 

3,  800,  000.  00 

806,  000.  00 

4,  606,  000.  00 

517, 989. 21 

Minneapolis 

4 

3,  250,  000.  00 

750,  000.  00 

4, 000,  000.  00 

352,  437. 5a 

Iowa 

217 

14,  247,  024.  00 

3,173,065.  99 

17,  420,  089. 99 

2,  042, 184. 98 

Des  Moines 

4 

800,  000.  00 

260,  000.  00 

1,  060,  000.  00 

146,  424.201 

Missouri 

57 

3,  785,  000.  00 

886,  550.  00 

4,  671,  5.50.  00 

540, 161.091 
2,  505,026.16' 
1, 169, 278. 66  r 

St.  Louis 

7 

13, 400,  000.  00 

4,  500,  000.  00 

17,  900,  000.  00 

Kansas  City 

6 

• 2, 650,  000.  00 

812,  000.  00 

3,  462, 000.  00 

St.  Joseph 

2 

350,  000.  00 

116,  300.  00 

466,  300.  00 

86,  826.  (21 

Total  Middle  States . 

1.257 

191,001,804.00 

63,  093,  250. 04 

254,  096,  054.  04 

28, 956,  606. 79i 

— 
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ype  indicate  loss.] 


Charged  off. 

Xet  earnings. 

Dividends. 

Ilatios. 

Losses  and 
preminius. 

Kxp«'nses  and 
taxes. 

Net  earn- 
ings to 
ca])italand 
surplus. 

Dividends 
to  capital 
and 

surplus. 

Dividends 
to  capital. 

Per  cent. 

Per  cent. 

Per  cent. 

.tl74, 179.  79 

$326,  259. 48 

$476,  498.  84 

.$373,  555. 00 

3.57 

2.  80 

3.55 

1 

172,  273.  70 

208,319.30 

215,  821.  08 

213,  337.  50 

3. 15 

3. 11 

3.97 

2 

67,  500.  97 

224,  197.  03 

260,  946.  43 

203,  910. 00 

3.31 

2.  58 

3. 17 

3 

882,  368.  68 

1,  765,  439.  86 

1, 188,  628.  80 

1,235,  675.35 

2.  15 

2.  23 

3.07 

4 

517, 403.  64 

1,  551,  920.  78 

1,  631,  899.  34 

1,060,250.  00 

3.22 

2.  09 

2.  91 

5 

187,  136.  35 

251,  026.  61 

409,  071.44 

318,  979.  25 

2.  53 

1.97 

2.57 

6 

238,  780. 14 

677,  980.  30 

880.  330.  25 

664,731.25 

3. 10 

2.  34 

3.  27 

7 

2,  239,  643.  27 

5,  005, 143.  36 

5,  063,  202. 18 

4,  070,  438.  35 

2.  83 

2.28 

3.  09 

793,  059.  94 

1,  993,  624.  90 

1,  514,  008. 95 

1,137,  772.  67 

3.54 

2.  66 

3.  60 

8 

2,  972,  024.  39 

6,  506.  312.  72 

17,  959,  259.  73 

13,  333,  000.  00 

14.40 

10.  69 

18.67 

9 

108,  914.  24 

264,  919.  74 

57,  689. 19 

68,  400.  00 

1. 96 

2.  32 

4.41 

10 

43,  787.  97 

144, 107.12 

134,951.  39 

87.  600.  00 

4.15 

2.  69 

6.  48 

11 

350,  569.  71 

1,  057,  860.  24 

1,238,  112. 42 

1,  058,  365.  00 

4.  74 

4.  06 

6.  48 

12 

945,  868.  92 

2, 199,  051.  55 

3, 6.34,  345. 35 

1,  679,  549.  60 

4.  92 

2.  27 

3.67 

13 

577,  222.  80 

1,  938,  957.  72 

1,593,  588.  72 

808,  900.  00 

3.57 

1.81 

3.  36 

14 

93,  580.  02 

1,  072,  921.  93 

1,  333,  809.  62 

579,  750.  00 

4.60 

2.  00 

4.01 

15 

19,  692.  25 

84,  648.  22 

146,  908.  29 

85,  598. 19 

4.31 

2.51 

3.  67 

16 

45,801.52 

285,  907.  51 

245,  466,  58 

146,  553.  36 

3.87 

2.31 

3.47 

17 

116,  619.  65 

452,  8.50.  88 

687,  296.  70 

477.  847.  80 

3.92 

2.  73 

3.93 

18 

11,  799.36 

33,  350.  89 

10,  080.  00 

8.  30 

2.51 

4.00 

19 

18,  261.53 

184,  457.41 

259,  042.  40 

165.  500.  00 

5.84 

3.  73 

5.  96 

20 

6,  085,  402.  94 

16, 197,419.30 

28,  837,  830.  23 

19,  638.  916.  62 

7.  60 

5. 18 

8.60 

80,191.88 

409,  379.  30 

499,  298.  43 

213, 126.  00 

6.  48 

2.  77 

3.  84 

21 

58,316.92 

222, 123.  21 

313,451.75 

149,  080.  00 

5.87 

2.  79 

3.  69 

22 

18,  245.  01 

152,  662.  47 

191,588.67 

119,430. 19 

4.70 

2.93 

3.85 

91,  659. 15 

175,  485.  36 

26,  867.  94 

89, 180.  00 

.96 

3.  18 

4.25 

24 

25,  891.65 

291,606. 12 

277,  759.  32 

142,  790.  00 

5.37 

2.76 

3.82 

25 

3, 153.  50 

30,  247.  .55 

32,  722.  03 

23,  750.  00 

3.  36 

2.  44 

3.17 

26 

38,  762.  01 

143,  457.22 

154,460.  28 

59,  625.  00 

7. 14 

2.76 

4.  40 

27 

80,6.58  32 

250  449. 67 

199,  757.  64 

147,  5U0.  00 

4.52 

3.  34 

4. 11 

28 

23, 180.  61 

107,958.  5 1 

85,  087.  47 

71,050.  00 

5.28 

4.41 

6.29 

29 

20,  272. 16 

136,  568.  24 

106,  272.58 

72,  000.  00 

5.76 

3.91 

5.31 

30 

48,  287.  50 

299,317.51 

378,414.  97 

146,  000.  00 

6.  03 

2.  32 

5.  03 

31 

468,  002.  55 

1,  424,  238.  59 

2, 104,  723.  35 

1,511,019.  75 

7.51 

5.  39 

6. 93 

32 

33,  506.  27 

105,  148.  16 

88,  800.  69 

59.  000.  00 

4.37 

2.91 

4.37 

33 

28,  638. 10 

58,  546.  46 

90,  696.  30 

63,  550.  00 

6. 16 

4.32 

5.  67 

34 

96. 181.20 

413,069.  55 

384,  674. 1 1 

339,  390.  00 

3.  64 

3.21 

4.  06 

35 

39,  215.  54 

241,917. 15 

242,  365.  21 

160,  800.  00 

3.73 

2.48 

3.46 

:!6 

185,018.35 

449, 146. 16 

351,080.  80 

299,  550.  00 

3.  88 

.3.  31 

4. 14 

37 

1,339,  180.  72 

4,  917,  321.  26 

5,  .528,  021.  60 

3,  666,  840.  94 

5.  53 

3.67 

4.95 

381,  209.  53 

1, 429,  839.  93 

1,  442,  564.  09 

937,116.  00 

11.  96 

2.  57 

3.41 

38 

59,  016.  02 

425,  437.  85 

016, 406,36 

338,  000.  00 

5.  74 

3.  15 

4.  39 

39 

104,775.21 

507,812.  28 

504,  272.  84 

383,  250.  00 

3.00 

2.  28 

2.91 

40 

18,  692. 13 

143,  349.  86 

154, 130.79 

76,  000.  00 

5.  22 

2.58 

3.30 

41 

164.  902. 14 

725,  720.  83 

807,836.91 

553,  855.  00 

4.79 

3.28 

4.  27 

42 

38,663. 16 

247,  866.  38 

221,026.06 

757,  500.  00 

4.94 

1.69 

2. 19 

43 

354, 696.  02 

1,069,294.  20 

1,  526,  643.  26 

989,410.  00 

5.  70 

3.69 

5.  05 

44 

368,406. 15 

1,  840,  347.  43 

1,915,905.62 

1,  025,  000.  00 

6.65 

3.  56 

5.19 

45 

213,703.41 

595.  904.  46 

492,  108.  57 

454,  893.  65 

4.55 

4.20 

5. 50 

46 

278,  924.  28 

1,001,766.40 

1,032,490.84 

764,871.21 

3. 99 

2.  96 

4. 19 

47 

118,  374.76 

527,  466.  66 

512,621.  26 

356,  650.  00 

5.  61 

3.  90 

4.92 

48 

74,  661. 17 

255,  244.  83 

342,  942.  87 

131,  250.  00 

8.06 

3.08 

4.04 

49 

72, 737.  74 

380,  497.  01 

628,  012.  91 

335,  050.  00 

9.54 

5. 10 

6.32 

50 

168, 677. 18 

150,  372.  59 

198,  939.  44 

no,  000.  00 

4.  32 

2.39 

2.89 

51 

49, 954.  29 

117,  788.22 

184,  695.  04 

95,  000.  00 

4.62 

2.  38 

2. 92 

52 

278, 747.  00 

864,  929.  02 

898, 508.  96 

749, 198.  03 

5. 16 

4.31 

5.26 

53 

36, 072. 35 

70,  064.  34 

40,  287.  51 

31,  000.  00 

3.80 

2.  92 

3.87 

54 

153,  694.  45 

258,  712.  68 

127,  753.  96 

184,600.00 

2.  73 

3.  95 

4.  88 

55 

238,  284.  45 

1,  055,  937.  60 

1,210,  804.11 

582,  000. 00 

6.76 

3.  25 

4.34 

56 

269,  351.  97 

355, 435.  96 

544,  490.  73 

175,  000.  00 

15.73 

5.05 

6.  60 

57 

70,  869.  22 

39,  303.  38 

23,345.88 

12,  500.  00 

5.01 

2.68 

3.  57 

58 

3,  514,  412.  63 

12,  063,097.91 

13,  379,  096.  25 

9,  042,  143.89 

5. 27 

3.  56 

4.  73 
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No.  81. — Austuact  of  Reports  of 


Earnings  and  Dividends 


FROM  SEPTEMBER  1,  1901, 


( 

i 

1 

Niim-  ' 

Capital  and 

Cross  earn- 

! 

Location. 

her  of 

Capital  stock. 

Suri)lus. 

surplus. 

in  ^'8. 

hanks. 

t 

1 

1 

59 

North  Dakota 

30 

1 

$1,775,  000.00 

$301,800.00 

1 

$2,  076,  800. 00 

$421,690. 47 

60 

South  Dakota  

32 

l,  585,  000.  00 

220, 150.  00 

1,805, 150.00 

347,211.97 

61  1 



106 

6,  017,  500.  00 

1,298,  677.84 

7,316,  177.84 

1,002,208.  61 

(jO  1 

I .ilD'Oll) 

3 

400,  000.  00 

80,  000.  00 

480,  000. 00 

116,477.69  i 

0)3 

Omaha 

7 

3,  450,  000.  00 

375,  100.  00 

3,  825,  100.  00 

665,  932. 00 

01 

I\  h 

118 

7,  634,  (iOO.  00 

1,367,007.  35 

9,  001,  607,  35 

1,280,124.30 

65 

Kan.sas  ( 'ity,  Kana 

1 

1,  000,  000.  00 

250,  000.  00 

1,  250,  000.  00 

211,694. 68 

00) 

'Montana 

22 

2,  430,  000.  00 

539,  500.  00 

2,  96t>,  500.  00 

733,  402.  .52 

07 



14 

885,  000.  00 

158,  250.  00 

1,  043,  250.  00 

214,  283. 72 

OS 

Colorado 

38 

2,758.710.00 

848,  436.  00 

3,607,  146.00 

851, 520. 27  1 

09 

Dcn'vcr 

4 

1,  700,  000.  00 

550,  000.  00 

2,  250,  000.  00 

626,  243. 17  ' 

70 

Now  Mexico 

10 

786,  800.  00 

180,  350.  00 

967,  150.  00 

166,  750.  96  i 

71 

< Iklahonia 

46 

1,  615,  000.  00 

167,  239.  24 

1,782,239. 24 

466,  791.20  1 

72 

Indian  Territory 

51 

2,  034,  650.  00 

451,730.  75 

2, 486,  380.  75 

399,  603. 22  | 

Total M^estein  Slates 

488 

34,  072,  260.  00 

6,  788,  241. 18 

40,  860,  501.18 

7,  503,  934.  78 

73 

\Vashin;i'ton 

31 

3, 255,  000.  00 

826,  000.  00 

4,  081,  000.  00 

821,584.  87 

74 

( Ireji'on 

25 

1,  295,  000.  00 

326, 150.  00 

1,621,  150.  00 

265,615.  71 

75 

Portland 

4 

1, 100,  000.  00 

190,  000.  00 

1,  290,  000.  00 

248,  658. 86 

76 

34 

3,  925,  000.  00 

1,  035,  592.  00 

4,  960,  592.  00 

702,  905. 66 

San  Francis<'o 

5 

6,  200,  000.  00 

2,  700,  000.  00 

8,  900,  000.  00 

812, 174.  62 

78 

Los  Anfioles 

6 

1,745,  150.  00 

286,  500. 00 

2,  031,  650.  00 

245,  695. 40 

79 

Idaho  

12 

625,  000.  00 

208,  000.  00 

833,  000.  00 

1 155,  095. 02 

80 

Utah 

11 

1,  .549,  450.  00 

396,  700.  00 

1,946,  150.  00 

299,  553. 00 

81 

Nevada 

1 

82,  000.  00 

6,  000.  00 

88,  000.  00 

' 20,  513. 12 

82 

Arizona 

7 

455,  000.  00 

91,  645.  00 

.546,  645.  00 

103, 489. 62 

83 

1 Alaska 

1 

50,  000.  00 

1,  200.  00 

51,  200.  00 

4, 230. 93 

84 

Uawaii 

1 

500,  000.  00 

45,  000.  00 

545,  000.  00 

39,  859. 37 

Total  Pacilic.  States. 

138 

i 20,  781,  600.  00 

j 6, 112,  787.  00 

26,  894,  387. 1)0 

3,719,  376.18 

Total  United  States. 

4,  232 

680, 173,  259.  00 

299  814,593.28 

i 979,987,852.28 

115,393,082.61 

REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


241 


OF  National  Banks  in  the  United  States — Continued. 


TO  ^lARCII  1,  1902 — Coiifinued 


Charged  off. 

! 

Ratios. 

1 Losses  and 
preiuioms. 

Expenses  and 

1 taxes. 

Net  earnings. 

i 

Dividends. 

Net  earn- 
ings to 
capital  and 
surplus. 

Dividends 
to  capital 
and 

surplus. 

Dividends 
to  capital. 

$48,  987.  94 

$159,  221.  54 

1 

$213,  480.  99 

$173,  400.  00 

Per  cent. 
10.  27 

Per  cent. 

8.  35 

1 

Per  cent. 

9.  77 

38,  773.  33 

147,  328.  79 

161, 109.  85 

90,  300.  00 

8.  93 

5 

5.  70 

93,  987.  87 

373,  776.  91 

534,  443.  83 

388,  255.  72 

7.30 

5.31 

6.  45 

, 11,  989.  78 

63,  090.  66 

41,  397.  25 

15,  000.  00 

8.  62 

3. 13 

3. 75 

! 144,  541.  37 

357,  058.  27 

164,  332.  36 

43,  000.  00 

4.30 

1. 12 

1,  25 

227,  321.  30 

571,035. 48 

481,  767.  52 

372,  941.  00 

5.35 

4. 14 

4.88 

60,  882.  96 

120,811.  72 

30,  000.  00 

30,  000.  00 

2.  40 

2.  40 

3 

139,  927.  57 

236, 120.  60 

357,  354.  35 

241,  750,  00 

12.  03 

8. 14 

9.95 

44,  056.  46 

77,  998.  39 

92,  228. 87 

42.  250.  00 

8.  84 

4.05 

4.77 

87, 199.  05 

363, 083.  52 

401,  237.  70 

194,  360.  00 

11. 12 

5.  39 

7.05 

245,  002.  75 

253,  008.  31 

128,  232. 11 

100,  000.  00 

5.  70 

4.  44 

5.  88 

21,  670.  97 

72,  583.  55 

72,  496.  44 

49,  000.  00 

7.50 

,5.07 

6.  23 

39,  .356.  33 

165.  360. 13 

262,  074.  74 

142,  462.  50 

14.  70 

7.  99 

8.  82 

21,  314.  24 

138,  045.  09 

240,  243.  89 

138,  690.  94 

9.  66 

5.  58 

6.81 

1,225,011.92 

3,  098, 522.  96 

3, 180, 399.  90 

2,  021,  410. 16 

7.  78 

4.95 

5.  93 

125,  210.  82 

270,  073.  82 

426,  300.  23 

185,  650.  00 

10.  45 

4.  55 

5.  70 

48,  779.  43 

87,  028.  23 

129, 808.  05 

90,  850.  00 

8.01 

5.  60 

7.  02 

63,  637.  92 

69, 153.  71 

115,  867.  23 

80,  000.  00 

8.  98 

6.  20 

7.27  ' 

72,  085.  65 

238,  586.  52 

392,  233.  49 

247,  000.  00 

7.91 

4.98 

6.29  i 

147,714.91 

211,301.42 

453, 158.  29 

235,  000.  00 

5.  09 

2.  64 

3.  79 

27,  695.  22 

99,  532.  08 

118,  468. 10 

62,  000.  00 

5.  83 

3.  05 

3.55 

50,  955.  59 

76,  637.  97 

27,  501.  46 

51, 500.  00 

3.30 

6. 18 

8.24  i 

114,820.75 

119,  391.  29 

65,  340.  96 

67,  500.  00 

3.  36 

3.  47 

4.36 

3.  712. 16 

10,  846. 12 

5,  954.  84 

4,  920.  00 

6.  77 

5.  59 

6.00 

9,  349.  91 

45,  371.  18 

48,  768.  53 

39,  700.  00 

8.  92 

7.26 

8.  73 

2,  826.  70 

1,  404.  23 

1,  250.  00 

2.  74 

2.44 

2.  50 

911.52 

14,  556.  83 

24,  391.  02 

12,  500.  00 

4.48 

2.  29 

2.50  ! 

1 664,  873.  88 

1,  245,  305. 87 

1,  809, 196.  43 

1,  077,  870.  00 

6.73 

4.01 

5. 19  j 

>15, 068,  525.  36 

42,  526,  810.  66 

57,  797, 746.  59 

39, 517,  619.  96 

5. 90 

4.03 

5,  81 
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15 

16 
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21 
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23 

24 
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26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 
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FROM  MA 


Location. 

Num- 
ber of 
banks. 

Ca])ital  slock. 

! 

Suridus. 

Capital  and 
surplus. 

Maine 

New  llanipsliire  

Venn  out 

Massaclinsetts 

lloaton 

Rhode  Island 

Connecticut 

84 

56 

47 

206 

34 

36 

83 

$10,371,000.00 

5,3.55,000.00 

6,  435,  000.  00 
39,  637,  500.  00 
33,  8.50,  000.  00 

1 1,  405,  250.  00 
20,  357,  070.  00 

$2,  798, 108.  99 
1,500,289.49 

1,  514,  718.  50 
14.  728,  897.  88 
13,  008,  000.  00 

3,  862,  068.  43 
8,156,  341.63 

$13,169,108.99 

6.855.289.49 

7.949.718.50 
54,366,397.88  I 
46,  858,  000.  00 
15,267,318.43 
28,513,411.63 

Total  New  England 
Stales. 

546 

1 

127,440,820.00  ; 

45,  568,424.92 

172,979,244.92 

1 

New  York 

295 

31,572,840.00  ’ 

12,378,  944.  84 

43,951,784.84  i 

New  York  Cit\^ 

42 

74,  600,  000.  00 

54,  770,  000.  00 

129,  370,  000.  00  ' 

Albany 

Brooklyn 

4 

1,  0.50,  000.  00 

1,1.50,  000.00 

2,  200,  OOO.  09 

5 

1,  352.  000.  00 

1,  900,  000.  00 

3,  252,  000.  00 

New  Jersey 

123 

15,  829,  400.  00 

. 9,  833.  210.  66 

25,  602,  610.  66 

Pennsylvania 

460 

46,  660,  825.  00 

29.  528,  502.  27 

76,  189,  327.27 

Philadelphia 

35 

21,  405,  000.  00 

21,215,  000.  00 

42,  620,  000.  00 

Pittsburg 

32 

17,  050,  OOO,  00 

17,630,  000.  00 

34,680,  000.  00 

Delaware 

21 

2, 103,  985.  00 

1. 108,  836.  22 

3,  212,  821.  22 

Maryland 

59 

4,  283,  700.  00 

2,  259,  450.  00 

6,  543,  150.  00 

Baltimore 

19 

11,9.58,  260.00 

5,  618,  094.  94 

17,  576,  354.  94 

District  ol‘  Columbia 

1 

252.  000.  00 

1,50,  000.  00 

402,  000.  00 

■Washington  city 

11 

2,  775,  000.  00 

1,  770,  000.  00 

4,  545,  OOO.  00 

Total  Eastern  States . 

1,107 

230,  893,  010.  00 

1.59,  312,  038.  93 

390,205,048.93  ; 

Virginia  

AVest  Virginia 

54 

6,  301,  200.  00 

2,  462,  083.  57 

8,763,283.57  ; 

47 

4,  321,  000.  00 

1, 446,  556.  53 

5,  767,  556.  53 

North  Carolina 

38 

3. 180,  000.  00 

1,073,  859.89 

4,253,  859.  89 

Sotith  Carolina 

18 

2,  023,  000.  00 

690,  629.  38 

2,713,629.38 

Georgia 

36 

4,  131,  000.  00 

1,  597,  822.  26 

5,  728,  822.  26 

Savannah  

2 

750,  000.  00 

225,  000.  00 

975,  000.  00 

Florida 

19 

1,435,000.00 

803,  600.  00 

2,  238,  600.  00 

Alabama 

38 

3.  875,  000.  00 

939,  705.  00 

4,814,705.00 

JNIississippi 

Louisiana 

16 

1,  287,  705.  00 

585,  828.  68 

1,  873,  533.  68 

20 

1,  460,  000.  00 

579,  833.  56 

2,  039,  833.  56 

New  Orleans 

7 

2,  300,  000.  00 

3,  400,  000.  00 

5,  700,  000.  00 

Texas 

294 

21, 102,  390.00 

5,  924,  622.  49 

27,  027,  012.  49 

Houston 

6 

1,350,  000.00 

750,  000.  00 

2, 100,000.00 

Dallas 

4 

1,  050,  000.  00 

1,  061,  000.  00 

2, 111,000.  00 

Arkansas 

9 

1,  120,  000.00 

367,  500.  00 

1,487,  500.  00 

Ixentncky 

81 

8,  480,  900.  00 

2,232,457.54 

10,713,  357.  54 

Louisville 

8 

4,  645,  000.  00 

1,  835,  500.  00 

6,  480,  500.  00 

Tennessee 

58 

6,  485,  000.  00 

1,  852,  018. 13 

8,  337,  018. 13 

Total  Southern  States . 

1 

1 1 

75,  297, 195.  00 

27,  828,  017.  03 

103, 125,212.03 

Ohio 

264 

27,  950, 100.  00 

8,914,772.85 

36,  864,  872.  85  | 

Cincinnati 

13 

7,  700,  000.  00 

3,  240,  000.  00 

10,910,000.00  , 

Cleveland 

16 

12.  150,  000.  00 

3,  570,  000.  00 

15,720,000.00 

Columbus 

6 

2,  300,  000.  00 

670,  000.  00 

2,  970,  000.  00 

Indiana 

71 

12,  597,  000.  00 

.3,939,  491.87 

16,  .536,  491.87 

Indianai)olis  

6 

3,  450,  000.  00 

1,  195,  000.00 

4,  645,  000.  00 

Illinois 

253 

19,  748,  000.  00 

7,  500,  687.  07 

27,  248.  687.  07 

Chicago 

12 

19,  800,  000.  00 

9,  145,  000.  00 

28,945,000.00  , 

Michigan 

79 

8.  180,  000.00 

2,  604,  408.  40 

10,784.  408.40 

Detroit 

5 

3, 100,  000.00 

813,  000.  00 

3,913,000.00 

■Wisconsin 

92 

7,  525,  000.  00 

2,  034,  106.  36 

9,  559,  106.  36 

Milwaukee 

5 

3,  750,  000.  00 

1,  185,  000.00 

4,  935,  000.  00 

Minne.sota 

' 94 

5,  550,  000.  00 

1,313,  000.  42 

6,  863,  000.  42 

St.  Paul 

i 5 

3,  800,  000.  00 

830,  000.  00 

4,  630,  000.  00 

Minneai)olis 

1 ^ 

3,  250,  000.  00 

800,  000.  00 

4,  050,  000.  00 

Iowa 

224 

’ 14,  625,  000.  00 

3,411,908.  90 

18,  036,  968.  90 

Des  Moines 

4 

800,  (lOO.OO 

456,  000.  00 

1,  256,  000.  00 

Alissouri 

57 

3,  785,  000.  00 

908,  885.  00 

4,  693,  885.  00 

St.  Louis 

7 

. 13,  400,  000.  00 

4,  800,  000.  00 

18,  200,  000.  00 

Kansas  City 

6 

2,650,000.00 

838,  000.  00 

3,  488,  000.  00 

St.  Joseph 

2 

350,  000.  00 

116,  750.  00 

466,  750.  00 

Total  Middle  States. 

i 1,225 

1 - . . 

176,  460,  100.  00 

58,  286, 070.  87 

234,  746, 170. 87 
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F National  J^anks  in  the  United  States — Coiitinuod. 
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h— 

Cliargetl  off. 

Net  earnings. 

Dividends. 

Ratios. 

Losses  .aud 
premiums. 

Expenses  ami 
taxes. 

Net  earn- 
ings to 
capital  and 
surplus. 

Dividends 
to  capital 
and 

suridus. 

Dividends 
to  capital. 

Per  cent. 

Per  cent. 

l*er  cent. 

$244,  014.  48 

$292,  764.  34 

$400,  575.  26 

$373,  067.  56 

3.  04 

2.  83 

3.  60 

1 

154, 116.  67 

192,  051.43 

191, 156.  62 

195,  025. 00 

2.79 

2.84 

3.64 

2 

66,  082.  89 

192,010.  83 

266,  648.  66 

204, 110.  00 

3.  35 

2.  57 

3.  17 

3 

890,  088.  70 

1,  523, 380.  52 

1,395,537.  74 

1, 167,  975.  00 

2.  57 

2.  15 

2.  95 

4 

600,  595.  21 

1,459,315.  93 

1,348,202.  86 

943, 500.  00 

2.  88 

2.01 

2.  79 

5 

126,  747.96 

216,  4.59.  3» 

552,  795.  42 

324,  279.  00 

3.62 

2. 12 

2.  84 

6 

236,  637. 42 

745,  757.  99 

866,  412.  53 

659, 116.  25 

3.04 

2.31 

3.24 

7 

2,  318,  283.  33 

4,  621,  740.  43 

5,  021,329.  09 

3,  867,  072.  81 

2. 1'O 

1 

1 

3.  04 

770,742.45 

1, 801, 247.  93 

1,  890,  690.  91 

1,  283,  448.  50 

4.30 

• 2. 92 

4.07 

8 

I,  727,  642.  65 

6,743,015.  07 

7,  254,  265.  55 

3,  913,  500.  00 

5.  61 

3.  03 

5.  25 

9 

56, 202.  77 

259,  960.  64 

131,721.  09 

51,  000.  00 

5.  99 

2.  32 

4.  86 

10 

99,  298.  37 

146,  641.  51 

153,855.48 

90,  120.  00 

4.73 

2.77 

6.  67 

11 

397,  003.  00 

758,  900.  01 

902,  329.  93 

830.  850. 00 

3.  52 

3.  24 

5.  25 

12 

796,373.68 

2,  464, 192.  04 

3,  826,  321.  58 

2, 039,  875.  62 

5.02 

2.68 

4.37 

13 

.321,816.68 

2,  005,713.57 

1,866,489.27 

872,  400.  00 

4.38 

2.05 

4.  08 

14 

237,206.33 

1,  428,  950.  87 

1,  648,  483.  28 

739,  000.  00 

4.  75 

2. 13 

4.33 

15 

57,  343.  08 

72,  905.  86 

99,  802.  40 

85,  298.  79 

3. 11 

2.  65 

4.  05 

16 

51,272.35 

267,  728.  21 

260,  487.  80 

152,  568.  00 

3.  98 

2.33 

3.56 

17 

: 85,819.49 

542,719. 14 

651,  797.  30 

494,  451.  30 

3.71 

2.81 

4. 13 

18 

10,691.84 

12,  452.  54 

12,  770.  86 

20, 160.  00 

3. 18 

5.01 

8.  00 

19 

19,681.21 

176, 170.  90 

263,  869.  97 

166, 125.  00 

5 81 

3.66 

5.  99 

20 

1,  631,  093.  90 

16,  680,  658.  29 

18,  962,  885.  42 

10,  738,  797.  21 

4.  86 

2.  75 

4.65 

82,  918. 12 

433,  865.45 

517,887.68 

232,  800.  00 

.5.91 

2.  66 

3.69 

21 

34,  597.  70 

195,  330. 16 

420,819.  06 

1 57,  969.  80 

7.  30 

2.  74 

3.66 

22 

19,  646.  81 

150,  485.  45 

216,  050.  82 

118,400.00 

5.08 

2.78 

3.72 

23 

32,  929.  UO 

164,  697.  36 

181,595.  37 

82, 180.  00 

6.  69 

3.  03 

4.06 

24 

40,  408. 19 

280, 127. 18 

374,  283.  43 

154,  890.  00 

6.53 

2.  70 

3.  75 

25 

3,  393.  84 

27,  739.  44 

36.  125.  76 

23,  750.  00 

3.  71 

2.  44 

3. 17 

26 

56,  634.  45 

145,  221.76 

131,979.  80 

59, 125.  00 

5.  90 

2.  64 

4. 12 

27 

98,  968.  39 

283,  221.  31 

333,  561.  66 

139,400.00 

6.  93 

2.  90 

3.60 

28 

26,  611.00 

108,  270.  44 

141,223.  60 

100,350.00 

7.54 

5.  36 

7.79 

29 

13,468.91 

116,  654.  74 

246,  706.  49 

52,  OOO.  00 

12.09 

2.  55 

3.  56 

30 

114,360.97 

317,510.  32 

343,742. 13 

128,  000.  00 

6.  03 

2.  25 

5.  57 

31 

399, 008.  85 

1,  277,  S73.  86 

2,  034.  865.  83 

869,  063.  24 

7.  53 

3.  22 

4. 12 

32 

17, 469.  85 

90,  307.  01 

146,  017.  68 

79, 000.  00 

6. 95 

3.  76 

5.  85 

33 

89,  524.  60 

91,  300.  91 

162,  722.  21 

59,  .500.  00 

7.71 

2.  82 

5.67 

34 

8, 101.  .56 

68,  255.  85 

136.  395. 14 

37,  050.  t)0 

9. 17 

2.49 

3.31 

35 

98,  382.  06 

360,  896.  68 

446,  730.  30 

328,  374.  00 

4. 17 

3.  07 

3.87 

36 

164, 904.  72 

279, 833.  04 

130,  234.57 

158,  800.  00 

2.01 

2.  45 

3.  42 

37 

256, 629.  57 

470,  456.  52 

302,314.  28 

269,  650.  00 

3.  63 

3.  23 

4.  16 

38 

1,557,  958.  59 

4,  861,  547.  48 

6,  303,  255.  81 

3, 0.50,  302.  04 

6. 11 

2.96 

4.05 

458,  690.  21 

1,512,  507.  45 

1,390,047.  89 

945,  969.  00 

3.77 

2.  57 

3.  38 

39 

105,  865. 13 

487,  896.  95 

483,  573.  57 

357,  250.  00 

4.42 

3.27 

4.64 

40 

154.  897.63 

478,  247.  43 

431,616.42 

400,  750.  00 

2.  75 

2.55 

3.  30 

41 

71,749.  77 

148,  893.57 

110,  477.  68 

80,  000.  00 

3.72 

2.  69 

3.  48 

42 

269, 927.  46 

757,  175.  78 

659,  264.  26 

.546, 193.  75 

3.  99 

3.  30 

4.34 

43 

21,  426.  85 

254,  696. 13 

287,  914.  27 

62,  .500.  00 

6.20 

1.35 

1.81 

44 

447,  669.  32 

1,  324,  903. 14 

1,521,965.  43 

917,  022.  51 

5.  .59 

3.37 

4.64 

45 

335,  239.  56 

1,  950,  643.  26 

2,  478,  540.  93 

765,  000.  00 

8.  56 

2.64 

3.86 

46 

137,  065.  63 

583,  318.  99 

542,  439.  60 

361,  030.00 

5.  03 

3.35 

4.41 

47 

176,275.25 

297,  804.  97 

27,  029.  76 

72,  000.  00 

.69 

1.84 

2. 32 

48 

198,  567.  27 

.522,303. 12 

414,061. 10 

375.  450.  00 

4.33 

3.  93 

4.99 

49 

32,  952.  57 

250,  361 . 37 

365,  374.  51 

273,  750.  00 

7.40 

5.  55 

7.  30 

50 

89,  797.  89 

440, 487, 12 

357,  464.  09 

202,  472.  02 

5.21 

2.95 

3.65 

51 

114, 173.  38 

181,058.52 

344,  926.  41 

110,  000.00 

7.45 

2.  38 

2.  90 

52 

43,  238. 1 1 

ISO,  043.  78 

151,836.  68 

90,  000.  00 

3. 75 

2.  22 

2.77 

53 

207,  699.  05 

904,859.48 

1,  170,  421.66 

759,  171.00 

6.  49 

4.21 

5.  19 

54 

66,  829.  63 

83,  708.  04 

22,  061.  99 

31,  000.  00 

1.76 

2.47 

3.  88 

55 

72,  908.  16 

233,  818.  24 

207,  294.  83 

167,  300.  00 

4.  42 

3.56 

4.  42 

56 

225, 906.  30 

943,  978.  02 

1,158, 182.21 

.581,000.  00 

6.36 

3. 19 

4.  34 

57 

162,  380.  95 

395,  086.  69 

515,  178.  53 

140,  500.  00 

14.77 

4.  03 

5.  30 

58 

19. 552.  36 

39,011. 14 

85, 172.  58 

7,  500.  00 

18.  25 

1.61 

2. 14 

59 

' 

3,412,812.48 

11,976,  803. 19 

12,  724,  844.  40 

7,  245,  858.  28 

5.  42 

3.09 

4. 11 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 
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Location. 

Num- 
ber of 
banks. 

Capital  stock. 

Surplus. 

Capital  and 
surplus. 

Gross  earn- 
ings. 

North  Dakota 

38 

.$1,  815,  000.  00 

$304, 100.  00 

$2. 119, 100.  00 

$352,  501. 28 

South  Dakota 

38 

1,  735,  000.  00 

233.  050.  00 

1,968,  050.  00 

327,  877. 26 

Nebraska 

107 

6,  070,  000.  00 

1,  389,  002.  84 

7, 459,  062.  84 

923, 360. 24 

Lincoln  

3 

400,  000.  00 

97,  000.  00 

497,  000.  00 

130, 402. 26 

Omaha 

7 

3,  450,  000.  00 

498,  000.  00 

3, 948,  000. 00 

59.3,  749. 82 

Kamsa-s 

123 

7, 834,  600.  00 

1,  444,  009.  86 

9,  278,  609. 80 

1,  208,  775. 28 

Kansas  City,  Kans 

1 

1, 000,  000.  00 

250,  000.  00 

1,  250,  000.  00 

148,  100.74 

^lontana  

23 

2,  460,  000.  00 

518,472.00 

2,  978,  472.  00 

578,  356. 62 

Wyoming 

14 

910,  000.  00 

257, 100.  00 

1,  167,  100.  00 

193,  882. 53 

Colorado 

41 

2,  912,  000.  00 

864,  101.98 

3,  776,  101.98 

848,  328. 17 

Denver 

4 

2, 200,  000.  00 

075,  000.  00 

2,  875,  000.  00 

2,  631,  040. 32 

New  Mexico 

13 

857,  050.  00 

186,  200. 00 

1,  043,  250.  00 

184,  802. 42 

Oklahoma 

59 

1,  992,  500.  00 

225,  353. 48 

2,217,8.53.  48 

540,  860. 81 

Indian  Territory 

56 

2,  340,  000.  00 

479,  693.  91 

2,  819,  693.  91 

455,  098. 63 

Total  Western  States. 

527 

35,  976,  150.  00 

7,421, 144.07 

43,  397,  294.  07 

9, 117, 136. 38 

Washington 

34 

3,  430,  OoO.  00 

947,  325.  00 

4,  377,  325.  00 

850,  768. 70 

Oregon 

25 

1,  295,  000.  00 

330, 100.  00 

1,  625, 100.  00 

228, 232. 42 

I’ortland 

4 

1,  100,  000  00 

190,  000.  00 

1,  290.  000.  00 

225, 610. 13 

California 

37 

4,  050,  000.  00 

1,  091,  050.  00 

5,  141,  050.  00 

603,  472. 38 

San  Francisco 

5 

6,  200,  000.  00 

3, 150,  000.  00 

9,  350,  000.  00 

771,177.71 

Los  Angeles 

6 

1,800,  000.  00 

295,  000.  00 

2,  095,  000.  00 

326, 426. 72 

Idaho  

12 

650,  000.  00 

210,  000.  00 

860,  000.  00 

144,  838. 03 

Utah 

12 

1,  680,  000.  00 

429,  400.  00 

2, 109,  400. 00 

380,  598. 64 

Nevada 

1 

82,  000.  00 

10,  000.  00 

92,  000.  00 

22,  753. 56 

Arizona 

/ 

455.  000.  00 

91,  645.  00 

546,  645.  00 

98,  556.  02 

Alaska 

1 

50,  000.  00 

1,  500.  00 

51,  500.  00 

4,  269. 13 

Hawaii 

2 

525,  000.  00 

50,  000.  00 

575,  000.  00 

37,  955. 94 

Total  Pacific  States . 

146 

21,317,  000.  00 

6,  796,  020.  00 

28,113,020.00 

3,  694,  659. 38 

Total  United  States. 

4,  306 

667,  354,  275.  00 

305,  211,715.  82 

972,  565,  990.  82 

105,  885,  008. 17 
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r'F  National  Banks  in  the  United  States — Coutiuued. 


[tEPTE^IBEE,  1,  1902 — Coutiniied. 


Charged  off. 

1 

1 

Ratios. 

A 

w 

Losses  and 
premiums. 

Expenses  and 
taxes. 

Net  earuiiigs. 

j 

1 

1 

Dividends. 

Net  earn- 
ings to 
capital  and 
surplus. 

Dividends 
to  capital 
and 

surplus. 

Dividends 
to  capital. 

i 

.i 

$23,  056. 15 

1 

$167,  295.  48 

$162, 149.  65 

.$91,  000.  00 

Per  cent. 

7.  65 

Per  cent. 
4.29 

Per  cent. 
5.01 

30,  031.44 

165, 129.  78 

132,716.  04 

68,  550.  00 

6.  74 

3.  48 

3.95 

1 

91,  210.  37 

426,  967.  04 

405, 182.  83 

358,  395.  83 

5.43 

4. 80 

5.90 

^ ■ 

1,  907. 44 

62,  868.  65 

65,  626. 17 

15,  000.  00 

13.  20 

3.  02 

3.  75 

4 

257, 456.  68 

356, 510.  39 

(1  20,217.25 

43,  000.  00 

0 0.51 

1.09 

1.25 

157,  599.  02 

499,  596.  76 

551.  .579.  50 

376,  259.  00 

5.94 

4.06 

4.  80 

,1 

6,  616.  58 

111.484. 16 

30.  000. 00 

30,  000.  00 

2.  40 

2.40 

3.00 

■> 

366,  984.  95 

199,  023.  07 

12,  348.  60 

103, 200.  00 

.0.  41 

3.46 

4.20 

4 

24,  586.  75 

65,  950.  07 

103,  345.  71 

48,  775.  00 

8.  85 

4. 18 

5.36 

;; 

239,  734.  60 

402,  478.  43 

206, 115. 14 

230,  360. 00 

5.46 

6.  10 

7.91 

639, 081.95 

311,  938.  74 

1,  680,  019.  63 

1,  105,  000.  00 

58.  44 

38.  43 

50.23 

t 

11,727. 12 

100,  300. 54 

72,  774.  76 

49,  250.  00 

6.  98 

4.  72 

5. 75 

* 

34,  720.  81 

214,710.  43 

291,429.  57 

171,  450.  00 

13. 14 

7.  73 

8.60 

21,619.  35 

170,  999.  71 

262,  479. 57 

90,  233. 49 

9.31 

3.20 

3.86  1 

i 

1, 906,  333.  21 

3,  255,  253.  25 

3, 955, 549.  92 

2,  780,  473.  32 

9.11 

6.41 

7.  73 

i 

172,  894.  64 

335,  207.  90 

• 342,  666. 16 

197, 150.  00 

7.83 

4.  50 

5.  75 

i 

30,  731.49 

93,  280.  96 

104,219.  97 

89,  900.  00 

6.41 

5.53 

6.  94 

> 

48,  826.  90 

79,  261.30 

97,521.93 

65,  000.  00 

7.56 

5.  04 

5.  91 

1 

100, 226.  98 

232,  699.  26 

270,  546. 14 

179,  750.  00 

5.  26 

3. 50 

4. 44 

111,  090. 98 

208,  095.  34 

451,991.39 

235,  000.  00 

4.83 

2.51 

3.79 

1 

19, 105.  62 

119,  466.  43 

187,  854.  67 

62,  000.  00 

8.  97 

2.  96 

3. 44 

y 

17,  371.  85 

53,  629.  95 

73,  836.  23 

33, 000. 00 

8.  59 

3.84 

5.  08 

* 

47,  015. 26 

114,  902.  20 

218,  681. 18 

92,  400. 00 

10.  37 

4.38 

5.50 

70.  00 

11,  440.75 

11,  242.  81 

4,  920. 00 

12.  22 

5.  35 

6.  00 

' 

17,  290.  76 

42,  544.  99 

38,  720.  27 

26,  500.  00 

7.  08 

4.85 

5.  82 

80.  00 

2,  523.  96 

1,  665. 17 

1,  250.  00 

3.  23 

2.43 

2.  50 

2,  312.  28 

18,  723.  96 

16,  919.  70 

12,  500.  00 

2.  94 

2. 17 

2. 38 

567,  016.  76 

1,311,777.  00 

1,  815,  865.  62 

999,  370.  00 

6.46 

3.  55 

4.69 

4,  393, 498.  27 

42,  707,  779.  64 

48,  783,  730.  26 

28,  681,  873.  66 

5.  02 

2.  95 

4.30 

« Figures  iu  bold-laco  typo  iudicate  loss. 


60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 
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No.  82. — Ratios  to  Capital,  and  to  Capital  and  Surplus,  op  tiik  Earnings 

TORY,  FROM  March  1,  1898, 

[Figures  in  bold-face 


States,  reserve  cities, 


Ratio  of  dividends  to  capital  for  six  months  eiided- 


Rutio  of  dividends 
to  ca7)ital  and 
sur])lu8  for  six 
months  ended— 


ami  lerriTories. 

• 00 
b 

a 00 

^ r-( 

1 Sept.  1, 
1898. 

Mar.  1, 
1899. 

1-H  , 

tr  cj 
1— *cc 

■Si 

j Mar.  1, 

1 1900. 

r.  ct. 

r.  ct. 

r.ct. 

V.cl. 

r.  ct. 

1 

3.  5 

3.  6 

3.  5 

3.  4 

3.  4 

2 

New  Hampshire 

3.  3 

3.2 

3.4 

4.3 

4.4 

3 

Vermont 

3.2 

3.  1 

2.9 

2.9 

3 

4 

3 2 

3 

2.  9 

4.  6 

3 

5 

Boston 

2.  5 

2.4 

2.  5 

2.4 

2.7 

6 

Rhode  Island 

2.5 

2.5 

1.9 

2 

2.  5 

7 

Connecticut 

3.5 

3.  5 

3.4 

3.  6 

3.6 

8 

3 5 

3.  3 

3 5 

3.  5 

3.  5 

9 

New  York  City . . 

5.7 

4.  9 

4.8 

4.9 

5.2 

10 

Albany 

5.5 

4.3 

6 

3.6 

1.3 

11 

Brooklyn 

6.3 

5.8 

6 

40.2 

6.5 

12 

New  Jersey 

4.6 

4.6 

4.8 

4.  6 

4.8 

13 

rennsylvania 

3.3 

3.  6 

3.6 

3.6 

3.  7 

14 

Philadelnhia 

3 9 

3 8 

4 

3.  9 

4 

15 

Pittsburg 

3.9 

3.8 

3.9 

3.8 

3.9 

16 

Delaware 

4.  1 

4.  1 

3.9 

3.  9 

3.9 

17 

Maryland 

3.  4 

1 3.  4 

4.7 

3.5 

3.4 

18 

3 8 

3. 1 

3 1 

3.  2 

19 

District  of  Columbia. 

4 

' 4 

4 

4 

4 

20 

AVashington 

6.9 

3.3 

4.1 

4.  5 

5.5 

21 

Virginia  

4.5 

3.  6 

3.7 

3.8 

3.9 

22 

AYest  Virginia 

3.4 

3.3 

3.  4 

3.6 

3.6 

23 

North  Carolina 

4 

3.6 

4 

4.  4 

3.7 

24 

Soutli  Carolina 

4.4 

4.  4 

4.4 

4.3 

4.4 

25 

(i corgi a 

3.  3 

3 3 

3.  2 

3 4 

3 8 

2(5 

Savannah 

2.5 

2.5 

1.2 

1.2 

2.5 

27 

Florida 

4.8 

3.  3 

3.8 

3.9 

4.6 

28 

Alabama 

2.  6 

2.7 

3.  1 

8.3 

3. 1 

29 

AIi8sissi])pi 

5 

3.8 

6.  1 

3.  6 

5.3 

30 

Louisiana 

4.9 

4.5 

5.  5 

4.8 

5 

31 

New  Orleans 

4. 1 

4.  5 

4.5 

5.  3 

5.  3 

32 

Texas  

5.9 

5 

6.8 

3.  4 

8.  1 

33 

Houston 

‘i.  2 

3 

2.6 

4 

4.  1 

34 

Dallas 

35 

Arkansas 

4.  7 

2.8 

5.  6 

3 

5.  9 

36 

Kentucky 

4.6 

4.  2 

5.  9 

3.  9 

4. 1 

37 

Louisville 

2.9 

3. 1 

3 

3 

3.2 

38 

Tennessee 

3.2 

3 

4.3 

3.  1 

3.6 

39 

Ohio 

3 1 

3. 1 

9 

3 2 

3 3 

40 

Cincinnati 

3.  9 

4.  1 

4.  2 

i.  2 

4.  2 

41 

Cleveland 

3.  1 

3 

3.  1 

3. 1 

3 

42 

Columbus 

43 

Indiana 

1. 1 

3.8 

4.  5 

4 

4.2 

44 

Indianapolis  .... 

0 o 

2 (5 

45 

Illinois r 

4 

4.  1 

4.7 

4.8 

4.  8 

46 

Chicago 

3.4 

5.  3 

4 

4.  1 

4.  5 

47 

Mieliigan 

4.4 

3.3 

3.8 

3.  5 

4.  3 

48 

Detroit 

3 

3 

2.7 

2.7 

3. 1 

49 

AA^isconsin 

3.8 

4.  1 

4.8 

4. 1 

4.6 

50 

Alilwaukeo 

3.7 

4.  6 

3.  5 

3.  5 

3.  7 

51 

Minnesota 

3 

*> 

3.  9 

3. 1 

4.  7 

52 

St.  Paul 

1.8 

2 

2.  1 

*>  9 

2.2 

53 

Minneapolis 

1.9 

2.  1 

2.  1 

4.  1 

2.  7 

54 

Iowa 

3.7 

4 

4.  2 

5 

4.  1 

55 

Des  Moines 

1.8 

0 0 

3.  1 

2.  9 

3.  5 

56 

Alissouri 

3.6 

3.  5 

4.2 

3.  8 

4.3 

57  i 

St.  Louis 

2.6 

3 

3.2 

3.  5 

4. 1 

58 

Kansas  Citv 

3.2 

3.1 

3.5 

3.  5 

3.  9 

59  ‘ 

St.  Jose])h 

2.  1 

2.  1 

2.  9 

2. 1 

2. 1 

60 

North  Dakota 

4.  9 

2.3 

5.  6 

2.  3 

6.  9 

61 

South  Dakota 

2.4 

9, 

3.  4 

1.  9 

3.4 

62  1 

Nebraska 

2.  9 

3.  2 

3 5 

3 3 

1 

63 

Lincoln 

.0 

1.5 

.8 

a28 

2 

64 

Om.aha 

.0 

.7 

.9  1 

. 9 

1.3 

65 

Kansas 

3.  1 

3. 1 

3.8 

3.8 

3.  6 

66 

Kansas  City.Kans 

1 

1 

67 

Montana 

3.9 

1.  i 

7.8 

6.  2 

13.  6 

68 

AVyomiiig 

2.8 

3.  1 

3 

3.  1 ; 

3.  3 

69 

Colorado 

3.8 

5.  9 

4.6  i 

6.6 

4.  5 

70 

Denver 

71 

New  Mexico 

4.  1 i 

4.  1 

4.8 

4.8  1 

1 0.  6 

72 

Oklahoma 

6.1  1 

7.2 

6.2  ' 

6.3 

9.8 

^ • 

• O 

• ^ 

• (M 

, • C'l 

1 . CO 

• cc 

o 

u o 

o 

o 

1 s-  o> 

'tr  o: 

C3  C5 

ct  00 

r^oo 

a 00 

O 1— ( 

^J1 

o 

x 

o ^ 

73 

o ^ 
72 

■Ji 

r.ct. 

r.  ct. 

7’.  ct. 

r.  ct. 

P.  ct. 

P.  ct. 

7*.  ct. 

P.  ct. 

P.  Ct 

3.6 

4 

3.  6 

3.6 

3.6 

2.8 

2.9 

2.8 

2.7 

3.6 

3.  5 

3.3 

4 

3.6 

2.7 

2.6 

2.7 

3.4 

3. 1 

3.2 

3.9 

3.2 

3.2 

2.6 

2.5 

2.4 

2.4 

2.9 

3 

3.0 

3. 1 

2.  9 

2.3 

2.2 

2.1 

3.4 

2.7 

2.8 

2.9 

2.9 

2.8 

1.9 

1.8 

1.9 

1.8 

2.1 

2.4 

2.4 

2.6 

2.8 

‘> 

2 

1.  5 

1.6 

3.5 

3.5 

3.5 

3.3 

3.2 

2.5 

2.5 

2.5 

2.6 

4.  4 

3.8 

3.6 

3.6 

4. 1 

2.6 

2.5 

2.6 

2.6 

4.  6 

4.5 

4.  9 

18.7 

5.2 

3 

2.6 

2.5 

2.6 

4.3 

6 

4.5 

4.4 

4.  9 

2.9 

2.3 

3 

1.9 

6.5 

6.9 

6.  5 

6.5 

6.7 

2.  3 

2.2 

2.2 

16.7 

4.7 

4.  7 

4.5 

6.5 

5.2 

3 

2.9 

O 

o 

2.9 

4.  1 

3.7 

3.  6 

3.7 

4.4 

2.2 

2.5 

2.4 

2.3 

4 

3.  8 

4.2 

3.4 

4.1 

2.  4 

o 

2.3 

2.2 

4 

4 

4. 1 

4 

4.3 

2.  2 

2.1 

2.2 

2.1 

3.9 

3.8 

3.8 

3.7 

4. 1 

2.8 

2.8 

2.7 

2.7 

3.6 

3.5 

3.4 

3.5 

3.6 

2.4 

2.4 

2.9 

2.4 

3.8 

3.4 

4.6 

3.9 

4. 1 

2.7 

2. 1 

2.2 

2 2 

8 

4 

8 

4 

8 

2.5 

2.5 

2.5 

2.5 

5.  7 

5.7 

5.  9 

6 

6 

4.9 

2.3 

2.7 

3.1 

3.5 

3.7 

4.6 

3.8 

3.7 

2.6 

0 

2.3 

2.4 

3.5 

3.6 

4.  1 

3.7 

3.7 

2.7 

2.6 

2.7 

2.8 

3.8 

3.9 

3.7 

3.9 

3.7 

3 

2.7 

3 

2.8 

4.  2 

4. 1 

4.2 

4.  3 

4. 1 

3.2 

3.1 

3. 1 

3.1 

4.4 

3.8 

3.8 

3.  8 

3.7 

2.5 

2.5 

2.4 

2.5 

3.  2 

3.2 

3.2 

3.2 

3.2 

1.  9 

1.9 

.9 

.9 

4 

3.  9 

4 

4.  4 

4.1 

3.  4 

2.3 

2.6 

2.7 

4.8 

3.9 

3.4 

4. 1 

3.  6 

2.  2 

2.2 

2.6 

6.9 

6.  2 

6. 1 

4.4 

6.  3 

7.8 

3.4 

2.6 

4.1 

2.4 

4.  9 

4.  9 

4.7 

5.3 

3.6 

3.4 

3. 1 

3.8 

3.4 

5.3 

(5 

5.3 

5 

5.6 

2 

2.2 

2.2 

2.5 

3.3 

7.9 

3.7 

6.9 

4.  1 

4.7 

4 

5.4 

2.7 

4.5 

4.8 

5.3 

4.4 

5.9 

1.5 

2 

1.7 

2.5 

5.  7 

3.2 

6 

3,  3 

5.  7 

3.3 

3.8 

2.3 

4.4 

2.4 

4.2 

4.2 

4.3 

4.1 

3.9 

3.6 

3.3 

4.6 

3.1 

3.7 

4.9 

3.  5 

3.  5 

3.4 

2.4 

2.6 

2.4 

2.4 

3.2 

4.  7 

3.6 

4.  1 

4.  2 

2.6 

2.4 

3.5 

2.5 

3.  4 

3.  4 

3.4 

3.4 

3.4 

2.4 

2.4 

2.2 

2.5 

4.  4 

4.  4 

4.4 

4.4 

4.6 

2.  9 

3 

3.1 

3.1 

3.3 

3.  1 

3.0 

2.9 

3.3 

2.5 

2 

2.5 

2.5 

3.  2 

3.  2 

3 3 

3 3 

3.  5 

5.  1 

4.4 

4.  1 

4.3 

4.3 

3. 1 

2.9 

3.4 

3.1 

2.  6 

2.  6 

2.  3 

9 9 

1.  8 

1.5 

5.8 

6.  8 

4.  9 

5 

4.6 

2.9 

3 

3.4 

3. 5 

4.  3 

6.  7 

4.  9 

5.  2 

3.9 

2.4 

3.5 

2.  6 

2.7 

4.  1 

4.7 

5.4 

5.  5 

4.4 

3.4 

2.6 

2.9 

2.7 

3.  1 

3.  1 

3.  1 

4.2 

2.3 

2.5 

2.6 

2.3 

2.3 

4.  1 

4.5 

4. 1 

4.9 

5 

3.  1 

3.2 

3.8 

3.2 

3.7 

3.4 

3.4 

4 

7.3 

3. 1 

3.9 

2.9 

2.9 

12.6 

4.6 

4.4 

6.3 

3.  6 

2.4 

1.8 

3.2 

2.5 

t 2.  2 

2.2 

3.7 

2.9 

2.9 

1.5 

1.7 

1.8 

1.9 

2.  6 

3 

2,  8 

2.9 

2.8 

1.7 

1.9 

1.9 

3.6 

4.  5 

5.7 

4.3 

5.  3 

5.2 

3.  1 

3.2 

3.4 

4.1 

3.1 

3.  1 

3.  9 

3.9 

3.9 

1.4 

1.8 

2.4 

2.3 

4.  3 

4.4 

4.7 

4.  9 

4.4 

3 

2.  9 

3.5 

3.1 

4.  1 

4.  1 

3.  9 

4.3 

4.  3 

2.  1 

2.5 

2.6 

2.8 

3.7 

4 

2.4 

6.  6 

5.3 

2.6 

2.5 

2.7 

2 7 

4.3 

2.9 

2.9 

3.6 

2.1 

1.7 

1.7 

2.2 

1.6 

o n 

1 

7.  3 

3.3 

9.8 

5 

4. 1 

2 

4.7 

2.1 

2 7 

4.5 

3.9 

5.7 

4 

2.  1 

1.7 

2.9 

1.6 

I 3 

4.  4 

5 

6.5 

5.9 

2.5 

2.  7 

2.9 

2.8 
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No.  82. — Ratios  to  Cai-itai.,  and  to  Capital  and  Sukplus,  ok  the  Earnin( 

TORY,  FROM  MaRCII  1,  ISi 
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States,  reserve  cities, 
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Divii>ends  of  National  Banks  in  each  State,  Reserve  City,  and  Terri- 

■ SErTEMBEU  1,  1902 — Continued. 


f je  indicate  loss.] 


atio  of  dividends  to  capital  and  sur- 
plus for  6 mouths  ended — 

Ratio  of  earnings  to  capital  and  surplus  for  6 months 

ended— 

O 

5 

iH 

Sept.l, 

1900. 

Mar.  1, 

1 1901. 

Sept.  1, 
1901. 

Mar.  1, 
1902. 

1 

Sept.  1, 
1902. 

Mar.  1, 
1898. 

§*00 

Mar.  1, 
1899. 

Sept.  1, 
1899. 

Mar.  1, 
1900. 

Sept.  1, 

1900. 

1 Mar.  1, 

1901. 

rH 

O 

^ 1— I 

:n 

Mar.  1, 

1 1902. 

Sept.  1, 

1902.  1 

kCt. 

r.ct. 

P.  ct. 

P.ct. 

r.ct. 

P.ct. 

P.  ct. 

P.  ct. 

P.ct. 

P.ct. 

P.  ct. 

P.  ct. 

P.  ct- 

P.  ct. 

P.  ct. 

P.ct. 

^.6 

2.3 

3.2 

4. 1 

5.0 

3.2 

7.7 

7.3 

7.  5 

7.6 

8. 1 

7.9 

8.4 

9.2 

9.7 

9.3 

i.2 

4 

4.3 

3.1 

4.5 

4.5 

2.7 

1 

4 

2.2 

7.4 

5.7 

9.6 

6.9 

10.4 

7.8 

^.1 

4.2 

5. 1 

4 

5.6 

5.5 

2.0 

3.5 

5.  5 

3.4 

7.9 

5.5 

7.6 

14 

8.0 

0.4 

is 

4.  7 

13.  8 

.5 

0.2 

5 

0 

5.  9 

9.  3 

. 8 

9 

9.  0 

7.  6 

i.6 

3.5 

3.3 

3.5 

5 

3.5 

4 

2.7 

3.  2 

4.7 

4.9 

7.1 

5.  2 

5.  1 

7.9 

5.3 

i 

2.0 

3.3 

2.7 

2.0 

2.5 

4. 1 

3. 1 

3.9 

4.  7 

4.  9 

5.3 

5.5 

5.1 

5. 1 

4.8 

3.  4 

1.8 

3.  2 

3. 1 

3 

8.  2 

3.  8 

6.  2 

5.8 

9 

f-4 

4 

5.7 

3.5 

0.2 

3.8 

2.  2 

4.8 

.0 

3.7 

8.2 

4.2 

10.2 

5.  5 

3.3 

8.6 

i.2 

3 

3.4 

4.6 

3.5 

4.4 

3.4 

.5 

3.0 

3.7 

3.8 

4.9 

5.2 

4.8 

3.4 

10.4 

3.9 

3.8 

5.7 

5.7 

6 

5.3 

S.2 

0.8 

3.5 

4.  7 

5.3 

3.  1 

26. 1 

7.  7 

6.8 

12.  2 

> 

4.8 

5.9 

9.7 

7.3 

4.9 

3.9 

8.2 

6.7 

8.9 

8.7 

7.5 

7.6 

7.5 

8.9 

7.1 

. 0 

. 0 

2.  5 

2.  4 

2.  4 

2 4 

3.1 

1.5 

3.  2 

3. 1 

5 

2.  7 

3.  2 

1.  2 

2.  4 

2.  3 

2.  2 

1.0 

4.  4 

4.  5 

2.9 

3.8 

2.8 

2.9 

2.9 

4 

2.9 

2.9 

2.9 

00 

3.5 

4.7 

5.5 

4.5 

4.  5 

5.9 

5 

i 

1 

9 


i 


1 
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No.  83. — NuMiiER  OF  National  ILvnks,  their  Capital,  Surplus,  Dividends,  Ne? 
Earnings,  and  Ratios,  Yearly,  1870  to  1902. 


Year  ended 
March  1 — 

No. 

of 

hanks. 

Capital. 

Surplus. 

Dividends. 

Net  earn- 
ings. 

Dividends  to  ! ! 

capital.  ! 

1 

Katies 

® • 

.Sox 

P 

b()2  ; 
1 

*3  0 Cl 
03  ea 

Pr.  ct. 

Pr.cl. 

Pr.  c^ 

1870 

1,  526 

$409,  008,  896 

$84, 112,  029 

$43,  246,  926 

$58,  218,118 

10.5 

8.8 

11. 

1871 

1,  602 

427,  008, 134 

93, 151,510 

43,  285,  493 

54,  057,  047 

10.1 

8.3 

10. 

1872 

1,721 

448,  346,485 

98,  858,  917 

44,  985,  105 

54,817,  850 

10 

8.  2 

10. 

1873 

1,  882 

473,  097,  353 

109,719,615 

48,  653,  350 

62,  499,  369 

10.3 

8.4 

10. 

1874 

1,  961 

488,  805,  637 

120,  791,  853 

48,  353,  026 

62,  666, 120 

9.9 

7.9 

10. 

1875 

1 , 989 

491,  753,  557 

129,  962,  338 

49,  680, 122 

59, 172,  818 

10.1 

7.  9 

9. 

1870 

2,  061 

501,037,  162 

134,  295,  621 

49, 129,  366 

51,898,138 

9.8 

7.8 

8. 

1877 

2,  080 

498,  566,  925 

131,561,621 

44,  367,  798 

40,  133, 194 

8.9 

7 

6. 

1878 

2,  073 

480,  967,  305 

123, 361 , 407 

41,  099,  506 

32,  220,  724 

8.  6 

6.8 

5 

1879 

2,'  045 

467,  322,  946 

117’ 715’  634 

35,  500,  277 

28^  337;  553 

7.6 

6.1 

4.. 

1880 

2,  045 

454,  60(),  073 

116, 187,926 

35,  523, 140 

38,  025,  984 

7.8 

6.2 

6. 

1881 

2,  079 

455,  529,  963 

121,313,  718 

37, 167,717 

48,485,271 

8.2 

6.4 

8. 

1882 

2,  118 

459,  644,  485 

129,  265,  141 

39,  415,  343 

56,  254, 141 

8.6 

6.7 

9. 

1883 

2,  232 

478,519,  528 

135,570,  518 

41, 181,  655 

52.  670,  569 

8.6 

6.7 

8. 

1884 

2,  420 

501,304,  720 

143,416,518 

41,476,  382 

55,  568,  978 

8.2 

6.4 

8. 

1885 

2,  616 

520,  752,  720 

148,246,298 

40,  609,  317 

45,  969,  221 

7.8 

6. 1 

6. 

1886 

2,  686 

527,  777,  898 

150,  218,  207 

41,  553,  907 

49,551,961 

7.9 

6.1 

7. 

1887 

2,819 

542,  959,  709 

160,  398,  339 

43,  295,  729 

59,611,513 

7.9 

6. 1 

8. 

1888 

2,  993 

567,  840,  644 

175,  325,  850 

45,  092, 427 

65,  409,  368 

7.9 

6.1 

8. 

1889 

3,  120 

588,  391,497 

188,  462,  245 

46,  734,  024 

67,  869,  081 

7.9 

6 

8. 

1890 

3,244 

607,  428,  365 

200,  837,  659 

49,  575,  353 

69,  756,  914 

8.1 

6.  1 

8. 

1891 

3,477 

643,  680, 165 

215,  649,  940 

50.  677,  892 

76,  952,  998 

7.9 

5.9 

8. 

1892 

3,641 

671,493,123 

230,  389,  748 

50,  573,  088 

69,  980,  730 

7.5 

5,  G 

7. 

1893 

3,730 

682,  975,  512 

241,738,  151 

51,328,070 

68,  386,  632 

7.5 

5.5 

7. 

1894 

3,764 

681, 129,  704 

247,  732,  601 

46,  390,  345 

52,  422,  069 

6.8 

5 

5. 

1895 

3,735 

664,712,365 

245,  606,  255 

46,  252,  545 

45,  560,  309 

6.9 

5 

5 

1896 

3,  698 

655,  960, 855 

248,  203,  540 

45,  551,  673 

48,  566,  794 

6.9 

5 

5. 

1897 

3,659 

647,  402,  875 

249,  236,  838 

43,  215,  818 

48,  612,  927 

6.7 

4.8 

5. 

1898 

3,589 

628,  885,  895 

248,  113, 173 

43,815,654 

45,  568,  032 

6.  9 

5 

5. 

1899 

3,572 

610,  426,  625 

244,  324,  378 

44,935,  124 

49,  315,  441 

7.4 

5.4 

5.. 

1900 

3,571 

603,  396,  550 

250,  543,  068 

47,  4S3,  357 

69,  981,810 

7.9 

5.6 

8. 

1901 

3,  765 

622,  366,  094 

257,  948,  290 

50,219, 115 

87,  674, 175 

8.1 

5.7 

10. 

1902 

4,  131 

659,  608, 169 

285,  623,  449 

64,  802,  442 

99, 103, 168 

9.8 

6.8 

10. 

Average,  33  years  . . 

550,  091, 153 

175,  087,  345 

45  306  397 

56  827  849 

8.2 

6.2 

7. 

Aggregate,  33  years. 

1,495, 121,086 

1,  875,  319,  017 

1 
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No.  81. — Cost  of  (Jfeuaiton,  etc.,  of  National  Hankinci  Associations 

BANK.S  WITH  capital 
[Figures  in  bold-face 


States,  reserve  cities, 
etc. 

Num- 
ber of 
banks. 

Capital 

stock. 

Cost  of 
opera- 
tion. 

A I SMSfl  elm  setts 

2 

.f 2,  000,  000 
24,  GOO,  000 

$45,  420 
1,  190,  748 
70,  590 
90,  465 
5,  041,  249 
71,985 

Boston 

K) 

3 

Phode  1 shiiid 

3,  000,  000 
3,  200,  000 

tA>inie(‘tie,iit 

3 

New  A'oi’k  IMty 

21 

52,  850,  000 

N evv’  .1  ersey 

1 

1,  000,  000 
11,000,000 

Pliiladeliiliia 

7 

1,  952,  886 
148,  569 
386,  175 

Pittsburg 

3 

3,  400,  000 
5,  710,  700 

1,  645,  000 
1,  000,  000 
3,  400,  000 
7,  000,  000 

2,  000,  000 

Baltimore 

5 

Louisville 

1 

43,  084 
33,  237 

Tennessee 

1 

3 

’CineiTinati 

224,  937 

Cleveland 

5 

263,  266 

iTidisnajiolis 

2 

130i  123 

Chicago 

7 

14'  000,  000 
1,  000,  000 

2,  500,  000 

3,  000,  000 
3,  000,  000 

13, 400,  000 
1,  000,  000 
1,  000,  000 
1,  000,  000 
5,  500,  000 

1,  705,  035 
166,  944 
232,  094 
185,  938 
218, 892 
961,616 
225,  000 
239,  139 
54,  530 

Detroit 

1 

Milwaukee 

2 

St.  Paul 

3 

AI  irmen  j)f>lis 

3 

St  T.oiii.s  

7 

Kansns  City,  Alo 

1 

( iniaba 

1 

Kansas  City,  Kaos  . . . . 

1 

Sail  Francisco 

3 

291,206 

Total  United 
States 

1U2 

1 

167,  205,70013,901,  128| 

Average 
amount  of 
loans  and 
discounts. 

Per 

cent age 
of  cost 
of  op- 
eration 
to 

loans, 

etc. 

Aver- 
age rate 
of  inter- 
est re- 
ceived 
on 

loans, 

etc. 

Taxes  jiaid. 

State,  etc. 

On 

bank- 

ing 

prem- 

ises. 

On 

shares. 

Per  ct. 

Per  ct. 

$3,  805,  839 

1.19 

4.64 

$7,  482 

$48,  372 

i:U,  468,  091 

.89 

4.  50 

25,  759 

460, 698 

8, 155,  913 

.98 

4.  56 

3, 118 

48,000 

8,  870,  929 

1.02 

4.84 

1,554 

41,660 

458, 124,  924 

1. 10 

4.  51 

198,  339 

896, 017 

3,  887,  000 

1.80 

5.00 

3,681 

16,050 

95,414,  000 

2.05 

4.58 

21,  528 

87,355 

15,111,517 

.98 

5.  00 

10,900 

24, 230 

21,275,414 

1.82 

4.95 

20,  017 

122,  073' 

3,276,  100 

1.32 

5.50 

975 

35, 182 

1,700,  000 

1.96 

6.  00 

15, 507 

13,537,  912 

1.66 

4.83 

5,151 

60, 891 

22,  703,  697 

1. 16 

5.42 

338 

119, 025 

6,  024,  904 

2. 16 

5. 13 

2,  437 

30, 457 

114,  352,  428 

1.49 

4.  98 

177,331 

4, 900,  000 

3.41 

5.  13 

2, 200 

16,978,564 

1.37 

5.  09 

50, 069 

10,  924,  678 

1.70 

5. 16 

9,322 

45, 192 

14,  852,600 

1.47 

5. 12 

54, 031 

53, 198,  833 

1.81 

5. 17 

7,  895 

180, 087 

13,  000,  000 

1.73 

6.  00 

4,  467 

23, 041 

4,  368,  833 

5. 47 

7. 10 

2,  490 

12, 609 

4,  738,  603 

1.15 

6.  25 

15, 722 

18,  287, 170 

1.59 

5.  68 

3,  260 

28, 875 

1.33 

5.17 

328,713 

2, 594, 674 

BANKS  WITH  CAPITAL  OF 


Maine 

Vermont 

Massachusetts 

Boston 

Rhode  Island 

Connecticut 

3 

1 

11 

9 

10 

10 

$2, 000, 000 
500,  000 
5,  700,  000 
5,  900,  000 
5,  350,  000 
5,  275,  000 

$128,  682 
29, 196 
210,  865 
305,  313 
152,  398 
259,  399 

$6,311,446 
1,522,  562 
15, 333,  469 
23,  357,  525 
12,  475,  863 
16,919,  887 

2.  04 
1.  92 
1.38 
1.31 
1.22 
1.53 

5.  25 
5.  00 
4.98 
4.  86 
4.  87 
4.73 

.$3,  240 
675 
9,725 
4, 127 
6,  426 
7, 146 

.$38,800 
7, 500 
120,483 
88,520 
81, 460 
65, 951 

Total  New  Eng- 
land States 

44 

24,  725,  000 

1,  085,  853 

75,  920,  752 

1.43 

4.95 

31,339 

402, 714 

New  York 

4 

2,  300,  000 

125,  158 

7, 493,  488 

1.67 

6.00 

2,  998 

37, 077 

New  York  City 

9 

5, 100,  000 

915,  043 

53,  547,  760 

1.71 

4.72 

18,  340 

94, 907 

New  Jersey 

5 

2,  500,  000 

201,  252 

9,  31.5, 131 

2. 16 

5.  23 

13,  088 

71, 574  < 

Pennsylvania 

5 

2,  500,  000 

91,  418 

5,  480,  633 

1.67 

5.11 

2,  052 

14.118* 

Pliiladelphia 

12 

6,  450,  000 

1, 122,  303 

53,  316,  837 

2. 10 

4.88 

16,  440 

50, 362 1 

Pittsburg 

12 

7,  250,  000 

915,  813 

52, 931.  614 

1.73 

5.  26 

30,  709 

59, 363  * 

Delaware 

1 

500,  000 
4,  117,560 

18,  978 
249,  407 

870,  000 
13, 187,  238 

2.18 

1.89 

5.  00 
5.  21 

1,412  4 

69, 180 1 

Baltimore 

7 

12,  042 

Washington,  D,  C 

1 

500,  000 

97,  253 

3,  920,  000 

2.  48 

4.  50 

1.  692 

Total  Eastern 
States 

56 

31,217,560 

3,  736,  625 

200,  062,  701 

1.87 

5.  09 

97,  361 

397,9931 

Virginia 

O 

1, 100,  000 

71,  378 

4,081,000 

1.75 

5.86 

1,884 

“ “25,7201 

Savannah  

1 

500,  000 

30,  053 

1,031,  121 

2.91 

6.  40 

522 

12, 1991 

New  Orleans 

1 

500,  000 

68,  787 

2,  346,  200 

2.  93 

7.33 

1,885 

18,0931 

Texas 

1 

600,  000 

46,  299 

1,  764,  724 

2.  62 

7.75 

334 

10,8401 

Houston 

1 

500,  000 

30, 190 

1,053,  000 

2.  87 

7.  50 

624 

10, 978  J 

Dallas 

Tennessee 

1 

2 

500,  000 
1,  000,  000 

64,491 
65,  891 

3,  200,  000 
3,  005,  6.53 

2.02 
2. 19 

7.  50 
5.  36 

2,  462 

6, 28«li 
26, 126  < 

Total  .Southern 
States 

y 

4,  700,  000 

377,  089 

16,  481,698 

2.  29 

6.  82 

7,  711 

110, 24H 

— 
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LASSIFIKD  BY  CAPITAL  STOCK,  YeAR  ENDED  ApRIL  30,  1902. 
F $1,000,000  OR  OVER. 


i 'pe  indicate  loss.] 


Taxes  ])aid. 


i I’ercenta^^e  based  on  capital  stock 
of— 


date,  etc. 

United  States. 

! 

Cost  ol 

J Taxes. 

i 

iCost  of 
1 oj)era 

1 tion, 
iiiclud 
ing 
taxes. 

Total. 

— 

On  capi- 
tal and 
sur- 
plus. 

1 

On 

1 circu- 
lation. 

1 

Total. 

1 

Total,  all 
j taxes 
])aid. 

opera- 
tion, 
exclu- 
inive  ol 
\ taxes. 

State, 
coun- 
tv, and 

1 local. 

United 

iStates. 

$55,  854 

$5,  400 

$4,  232 

1 

$9,  632 

$65,  486 

1 

Per  ct. 
2.  27 

Per  ct. 
2.  79 

Per  ct. 
0. 48 

Per  ct. 
5.  54 

486,  457 

67,  984 

16.  632 

84,616 

571.  073 

4.88 

1.  98 

. 34 

7 20 

r 51. 118 
!'  43,214 

6,  678 

999 

7,677 

58,  795 

2.  65 

1.70 

.26 

4 6] 

10,  282 

5,360 

15,  642 

58,  856 

2.  83 

1.  35 

. 49 

4 07 

1,  094,  356 

130,  260 

76,  832 

207,  092 

1,301,448 

9.  54 

2.  07 

. 39 

12.  00 

' 19,731 

1,200 

849 

2,  049 

21,780 

7.  20 

1.97 

.20 

9 38 

108,  883 

30,  962 

26,  000 

56,  962 

165,  845 

17.75 

.99 

.52 

19.  26 

' 35,130 

■ 11,187 

12,  252 

23,  439 

58,  569 

4.37 

1.03 

.69 

6.  09 

i 142, 090 

13,  250 

6,  827 

20,  077 

162, 167 

6.76 

2.  49 

.35 

9.  60 

■ 36, 157 

15,  507 

5,  656 

7, 188 

12,  844 

49.  001 

2.  62 

2.  20 

.78 

5.  60 

2,  020 

249 

2.  269 

17,  776 

3.32 

1.  55 

.23 

5.  10 

66, 042 

8, 160 

11, 172 

19,  332 

85,  374 

6.  62 

1.94 

.57 

9. 13 

119,  363 

15,172 

8,  296 

23,  468 

142,  831 

3.76 

1 70 

. 34 

5.  80 

» 32, 894 

4,  770 

478 

5,  248 

38,  142 

6.51 

1.64 

.26 

8.  41 

[ 177, 331 

39,  487 

16,  090 

55,  57 7 1 

232,  908 

12.  18 

1.27 

.40 

13.  85 

2,  200 

2,  400 

246 

2,  646 

4,  846 

16.  69 

.22 

.27 

17. 18 

50,  069 
^ 54, 514 

5,  200 

1,  727 

6,  927, 

56,  996 

9.28 

2.00 

.28 

11. 56 

7,  250 

1,279 

8,  5291 

63.  043 

6.20 

1.82 

.28 

8.30 

^ 54, 031 

7, 180 

4, 185 

11.365 

65,  396 

7.  30 

1.80 

.38 

9.  48 

\ 187, 982, 
; 27,5081 

25,  796 

41,957 

67.  7531 

255,  735 

7. 18; 

1.40 

.51 

9.  09 

2, 400 

2,  500 

4,  900 

32, 408 

22.  50; 

2.  75 

.49 

2.).  74 

f 15, 099; 

2,  200 

2,  940 

5,  140 

20,  239 

23.  92 

1.51 

.51; 

25.  94 

15,  722 

2,  500 

3,  500 

6,  000 

21,722 

5. 45 

1.57 

.60| 

7.  62 

J*  32, 135 

13,  200 

I 

8,090 

21,  290 

53,  425 

5.  29 

.58 

.40 

6.27 

1 

n,  923,  387 

i 1 

420,  594  259,  880  680,  474 

1 1 

3,  603,  861 ' 

8.  37' 

1.75 

.40 

10.  52 

Net 

earn- 

in^js. 

Amount 
of  net 
earnings, 

1 year 
ended 
iMar.  1, 
1902. 

Amount 
of  divi- 
dends 
paid,  year 
eu  (led 
Mar.  1, 
1902. 

Per  ct. 

8.47 

$169,466 

$151,  924 

9. 14 

2,249, 160 
264,  532 

1,  362,  000 

8.82 

139,  986 

7.97 

255,  182 

218, 000 

15.32 

8,  097,  803 

4,511,  OflO 

13.  74 

137,  427 

375,  000 

14.81 

1,  628,416 

845,000 

15.  .35 

521,759 

268,  000 

13.89 

793,  112 

523,  695 

8.05 
1.  46 

132,  423 

1 4, 

131,  600 

13.  36 

454, 104 

3.52,  000 

7.22 

504,  176 

412,  .500 

16.  84 

336,  776 

798,  000 

17.  26 

2,416,  955 

1,  330,  000 

6.90 

68,  982 

60,  000 

1 9.  90, 

497,  .544 

180,  000 

7.  891 

236,  736 

200,  000 

9.  23| 

276,  949 

160,000 

12.  45 

1,  668, 145 

985,  000 

57.  55 

575,  .504 

100,  000 

4.53 

45,  349 

8.  64 

86.  375 

60,  000 

15.  .38 

845,  6.50 

440,  000 

13.  .32 

22,  277, 175 

13,  603,  715 

! 0,000  AND  LESS  THAN  $1,000,000. 


$42,  04( 

.$5,954 

.$736 

$6,  690 

1 

$48,  730 

6.  43 

2. 10 

0.  33 

8.86, 

7.46 

$149,  244 

$136,  000 

8, 175 

1,660 

2,477 

4, 137 

1 12,312 

5.84 

1.64 

.83 

8.31 

8.51 

i 42, 532 

37,  500 

130,  208 

16,  378 

8,  725 

25, 103 

1 155,311 

.3.  70 

2.  28 

.44 

6.  42 

5.74 

326,  908 

35)^648 

92,  647 

14,614 

6,  662 

21,  276 

113,923 

5.  17 

1.57 

. 36 

7. 10 

5.  69 

335,  520 

30L  000 

87,  886 

1.5,  2.32 

11,410 

26,  642 

i 114,528 

2.  85 

1.64 

.49 

4.98 

7.  45 

398,  513 

297,  500 

73,  097 

1.5, 136 

8,  694 

j 2.3,830 

96,  927 

4.92 

1.38 

.45 

6.75 

8.  34 

440,  090 

365;  500 

434,  053 

1 

68,  974 

38,  704^107,  678 

541,731 

4.39 

1.76 

.43 

6.  58 

6.  85 

1,  692,  807 

1,489, 148 

40,  075 

6,  272 

7,  300 

13,  572 

53,  647 

5.44 

1.74 

.59 

7.  77 

7.  36 

169,319 

150,  000 

113,  247 

14,  888 

11,904 

26,  792 

140,  039 

17.  94 

2.  22 

.52 

20.  68 

19.  52 

995,  378 

481,  000 

. 84, 662 

7.  200 

6, 125 

13,325 

97,  987 

8.  05 

3.  .39 

.53 

11.97 

14. 11 

352, 707 

255,  000 

16, 170 

6,  084 

5,  949 

12.  03.3 

28,  203 

3.66 

.64 

.48 

4.  78 

8.  24 

206,  060 

147,  500 

66,  802 

25, 161 

13,  285 

38,  446 

105,  248 

17.  40 

1.04 

.59 

19.  03 

15.  48 

998,  531 

471,  000 

90,  072 

26, 196 

14,  480 

40,  676 

130,  748 

12.  63 

1.24 

.56 

14.43 

23. 14 

1,677,  800 

571.. 500 

1,412 

1,  200 

250 

1,450 

2,  862 

3.  80 

.28 

.29 

4.37 

7.94 

39,  721 

25,  000 

81,  222 

11,468 

5,616 

17,  084 

98,  306 

6.  06 

1.97 

.41 

8.  44 

8.  91 

367,  073 

314,604 

1,692 

1,379 

1,379 

3,071 

19.45 

.34 

.27 

20.  06 

31.40 

150,  {m 

100,  000 

495,  354 

99,  848 

64,  909 

164,  757 

660,  111 

11.97 

1.58 

.52 

1 

14.  07' 

15.90 

4,  963,  562 

2,  515,  604 

27,  604 

2,  729 

3,  652 

6,  381 

33,  985 

6.  49 

2.51 

.58 

9.  58 

10.  76 

118,  350 

73,  000 

12,  721 

1,200 

457 

1,657 

14,  378 

6.01 

2.  54 

.33 

8.  88 

6.60 

32,  978 

30,  000 

19,  977 

1,500 

292 

1,792 

21,769 

13.76 

3. 99 

.36 

18.11 

21.  82 

109,  089 

40,  000 

11, 174 

1,440 

250 

1,  690 

12,  864 

7.  72 

1.86 

.28 

9.86 

20.  00 

120,  000 

120,  000 

11,  602 

1,346 

359 

1,705 

13,  307 

6.  04 

2.  32 

.34 

8.  70 

9.  05 

45,  245 

30,  000 

8,  286 

674i 

750 

1,424 

7,  710 

12.  90 

1.26 

.28 

14.44 

29.  72 

148,620 

30,  000 

28, 588 

2,  768! 

2,  743 

5,511 

.34,  099 

6.  59 

2.  85 

.55 

9.  99 

14.31 

143,  093 

118,  000 

117,  952 

— 

j 

11,657 

8,  503 

20, 160 

138,112 

8.  02 

2.51 

.43 

10. 96 

15.  26 

717,  375 

441,000 

254 
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No.  84. — Cost  <>k  Operation,  etc., 


OK  National  Ranking  Associations 


BANKS  AVITTI  CAPITAL  OF 


1 

States,  reserve  citicH,  1 
etc. 

Num-  1 
her  of  1 
banks. 

1 

Capital 

stock. 

Cost  of 
o]>era- 
tion. 

t 

Average  j 
amount  of  | 
loans  and  i 
discounts,  j 

Per- 
centage 
of  cost 
of  op- 
eration 
to 

loans, 

etc. 

Aver- 
ige  rate 
afinter- 
est  re- i 
ceived 
on 

loans, 

etc. 

Taxep 

Stat( 

On 

bank- 

ing 

prem- 

ises. 

paid. 

i,  etc. 

On 

shares. 

Oliio 

Cincinnati 

Cleveliuid 

Columbus 

Indiana 

lndianai>olis 

Alicliijjan 

Detroit 

Milwaukee 

Minnesota 

St.  Paul 

Kansas  City,  Mo 

Total  Middle 
Western  States 

Omaha 

Denver 

Total  Western 
States 

1 

G 

2 

1 

1 

1 

3 

? 

1 

1 

1 

$2,  600,  OOO 

2,  900,  000 

3,  400.  000 
1,  000,  000 

000,  000 
500,  000 
500,  000 
1,  800,  000 
1,700,  000 
500,  000 
500,  000 
600,  000 
600,  000 

$134, 939 
248,  804 
232,  575 
98,  768 
25,  741 
63,  094 
49, 400 
83,415 
287,  502 
47,  036 
56,  966 
30,  987 
96,  340 

$8,  997,  299 
12,  267, 878 
16,  667,  404 
3,  593,  682 

1,  292,  000 

3,  500,  000 
3, 094,  000 
7, 070,  950 
7.964,822 

2,  721,  000 

4,  207,  000 
1,  778,  062 
6,401,737 

1‘cr  ct. 
1.50 
2.03 
1.40 
2.  75 
1.99 
1.80 
1.60 
1.18, 
3.61 
1.  73 
1.35 
1.74 
- 1..50 

Per  ct. 

5.  50 

5.09 
5.46 

6.  05 
6.00 
5.  .50 
5.  25 
5.51 

5. 10 
5.  00 
4.  97 
5.50 
5.50 

$1,  936 
799^ 
6,  0041 
1,778 
798 

2,  867 

11,691 
2,  385 

$72, 270 
66, 002 
61, 924 
20, 186 
14, 300 
9,7.50 
5,795 
26, 302 
13, 288  i 

10, 365 
7, G20- 
14, 578 

31 

17, 100,  000 

1,  455,  567 

79,  555,  834 

1.  83 

5.43 

28,  258 

322, 380 

1 

3 

500,  000 
1,  500, 000 

68,  473 
323,  068 

4,  340,  000 
14,  499,  453 

1.58 
2.  23 

6.  00 
6.  25 

4,  561 
1,135 

10, 091 
49, 060 

4 

2,  000,  000 

391,541 

18,  839,  453 

2.  08 

6. 13 

5,  696 

59, 151 

18,788 

20, 251 

Portland 

California 

San  Francisco 

Los  Angeles 

Utah 

Total  Pacific 
States 

Total  United 
States 

1 

1 

1 

1 

1 

500,  OOO 
500,  000 
500,  000 
500,  000 
500,  000 

72, 167 
41,526 
‘ 41,191 

33,  804 
32,  293 

1,791,  288 
2,  600,  OOO 
1,  521,  875 
1,  670,  000 
1, 143,  828 

4.03 
1.  60 
2.71 
2.  02 
2.  82 

6.  35 
6.  00 
5.  77 
7.00 
7 30 

674 
1,  158 

1,  996 
1,  055 

5 

2,  500,  000 

220, 981 

8,  726,  991 

2.  53 

6.  48 

4,  883 

39, 039 

149 

j 82,242,560 

1 

^ 7,267,656 

399,  587, 429 

^ 1.82 

5.  82 

175,  248 

1,331,518 

BANKS  WITH  CAPITAL  01 


Maine 

11 

$2,  950,  000 

$113,  922 

$7,  932, 465 

1.44 

5.46 

$1,  316 

$49,577 

New  Hampshire 

4 

800,  000 

55,  359 

2,513,  601 

2. 20 

5.  47 

1,  097 
1,325 

13, 7l£ 

Vei’mont 

9 

2,  400,  000 

83,  976 

4,  204,  834 

2.  00 

5.45 

44. 062 

Alassacliusetts 

77  i 

18,  865,  000 

1,095,  111 

68,  350,  022 

1.60 

5. 08 

40,  901 

365, 52C 

Boston 

i 

1,  6.50,  000 

172,717 

9, 386,  472 

1.84 

5.12 

2,086 

32, 86f 

Rhode  Island 

6 

1,  525,  000 

51,  005 

3,  434,  300 

1.49 

5.13 

689 

l3, 00. 

Connecticut 

31 

8,  067,  070 

467, 367 

18,  349,  798 

2.  55 

5.31 

6,511 

102, 71J 

Total  New  Eng- 
land States 

145 

36,  257, 070 

2,  039,  457 

114,171,492 

1.79 

.5.  29 

53,925 

624,46; 

New  York 

37 

9,  340,  000 

599,  018 

24,  934,  871 

2.  40 

5.  70 

17, 189 

147,40! 

New  York  City 

9 

2,  650,  000 

926,  943 

60,  789,  617 

1.  52 

4.79 

13,  318 

138, 141 

Albany 

4 

] , 050,  000 

212,  636 

10,  843,  782 

1.96 

4.  92 

5,  233 

24, 39. 

Brooklvn  

5 

1,  352,  000 

239,  735 

12,757,409 

1.88 

.5.  00 

8,  546 

35, 48.- 

New  Jersey 

20 

5,  060,  000 

585, 882 

28,  596,  292 

2.  05 

5.  30 

18,  507 

135, 65. 

Pennsylvania  

56 

14,  410,  020 

933, 143 

51,  722, 161 

1.80 

5.  43 

21,561 

99,251, 

Pliiladel])hia 

15 

3, 805, 000 

471,574 

2.5, 144,661 

1.88 

4. 92 

9,  387 

29, 47; 

Pittsburg 

15 

4,  000,  000 

443,  778 

23,041,964 

1.93 

5.43 

14,  183 

27, 01 

Delaware 

2 

410,010 

27,  008 

1,  672,  400 

1.61 

5.  56 

1,  512 

60' 

Maryland 

2 

451,700 

29,  027 

1, 184,361 

2.45 

5.  27 

661 

23^72 

ihiltiraore 

1 5 

1,  430,  000 

131,953 

6,  451,910 

2.  04 

5.25 

8,  370 

District  of  Columbia  . . . 

1 

252,  000 
! 2,  275,  000 

22,  755 
282,  059 

1,  062,  265 
8,  787,  868 

2. 14 

4.50 

241 

10 

3 22 

' 5 26 

7,  230 

Total  Eastern 
States  

1 181 

j 40,48.5,730 

1 

4,906,111 

256,  989, 561 

1.91 

5. 18 

125,938 

605, 86 
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UASSIKIKI) 


BY  Capita!,  Stock,  Year  ended  Apkii,  80,  1902— Continc<L 


•0,000  AND  LESS  THAN  $1,000,000 — Continued. 


Taxe.s  paid. 

Tercentago  ba.sed  on 
of— 

< apital  stock 

Amount 
r of  net 
earnin^js, 
year 
«*nded 
Mar.  1, 
1902. 

Amount 
of  divi- 
dends 

rate,  etc. 

United  States. 

Cost  ot 

Taxes. 

Cost  ot 

Total. 

On  capi- 
tal and 
sur- 
plus. 

On 

circu- 

lation. 

Total. 

Total,  all 
taxes 
paid. 

opera- 
tion, 
exclu- 
sive ot 
taxes. 

State, 
coun- 
ty, and 
local. 

( 

United 

States. 

opera- 

tion, 

includ- 

ing 

taxes. 

Net 
<‘a  ru- 
in £s. 

1 

paid,  year 
ended 
Mar.  1, 
1902. 

$74,  200 

$7,  500 

$4,  801  .$12,  301 

$86,  507 

' Per  ct. 
5.19 

Per  ct. 
2.  85 

Per  ct. 
0.47 

1 

\Per  ct. 

1 8.51 

Per  ct. 
9.  52 

$247,  626 

$191, 000 

66,  801 

10,  220 

8,  165 

18.  385 

85.  186 

8.58 

2.  30 

.63 

11.51 

13.  01 

377,  201 

237,  000 

67,  928 

8,  635 

10,046 

18.  681 

86,  609 

1 6.84 

2.  00 

.55 

' 9.39 

7.96 

270i  .548 

204,  750 

21,  964 

2,  034 

874 

2,  908 

24,  872 

1 9. 87 

2.  20 

.29 

12.  36 

15.48 

154,  765 

80,  000 

15,  098 

1,200 

1,  750 

2,  950 

18,  048 

5. 15 

3.02 

.59 

8.  76 

11.46 

57,  281 

30,  000 

9,  750 

1 , 525 

1,  525 

11,275 

12.  62 

1.95 

.30 

13.  03 

5.  61 

36,  475 

15,  000 
30  000 

5,  795 

1,  200 

1, 119 

2,  319 

8,  114 

9.  88 

1. 16 

.46 

11.50 

3.27 

16’ 367 

29, 109 

4,330 

1,  902 

6,  2.12 

35,  401 

4.63 

1.62 

.35 

6.  60 

8. 12 

146'  085 

1 18,  000 

13,  288 

4,010 

7,  952 

11,  962 

25,  250 

16.91 

. 79 

.70 

18.  40 

6.  22 

105,  777 

135,  023 

11,  691 

1,300 

330 

1 , 630 

13,  321 

9.41 

2.34 

.33 

12.  07 

10.  12 

50,  620 

40  OOO 

12,  750 

1,500 

1,617 

3.  117 

15,  867 

11.39 

2.  .55 

. 62 

14.  56 

25.  91 

129,  561 

30,  000 

7,  620 

1,226 

1,613 

2, 839 

10,  4.59 

5.16 

1.27 

. 47 

6.90 

6. 11 

36,  678 

30  000 

14,  578 

1,560 

2,115 

3,  675 

18,  253 

16.  06 

2.43 

.61 

19.  10 

28.  05 

168,  302 

51,000 

350,  638 
— 

46,  240 

42,  284 

— 

88,  524 

439, 162 

8.51 

2.  05 

.52 

11.  08 

10.51 

1,  797,  286 

1, 191,773 

14,  652 

1,  200 

1,000 

2.  200 

16,  852 

13.  69 

2.93 

.44 

17.06 

13.  04 

• ' 

69,  722 

50,  000 

50, 195 

4,  867 

7,  340 

12,  207 

62,  402 

21.53 

3.35 

.81 

25.  69 

11.86 

177,  872 

Ilf),  000 

64,  847 

6,  067 

1 

8,340 

14,  407 

79,  254 

19.58 

3.24 

,72 

23.  54 

12.  .38* 

247,  594 

225,  000 

19,  462 

1,  200 

4,  700 

5,  900 

25,  362 

14.  43 

3.89 

1. 18 

19.  .50 

38.  00 

190,010 

130,  000 

1, 158 

1,200 

463 

1,  663: 

2,  821 

8.31 

.23 

.33 

8.  87 

16.  57 

82,  853 

75,  000 

1,  996 

1,222 
1,  230 

420 
2,  272 

1,  642 
3,  502: 

1,642 
5,  498 

8.  24 
6.  76 

1 

.40 

.33 

.70 

8.  57 
7.86 

11.41 

14.81 

57,  065 
74,  050 

40',  000 
40,  000 

21,  306j 

1,  500, 

2,429 

3,  929 

25,  235 

6.46 

4.  26| 

.79 

1 

11.51 

8.81 

44,  036 

85,'  000 

43,  922 

6,  352 ' 

10,  284| 

1 

16,  6.36 

60,  558 

8.  84 

1.  76 

•“! 

11.26 

17.92 

448,  014 

370,  000 

, 506,  760| 

239, 1.38  173,  024  412, 162 

1,918,928 

8.  84 

1.83 

.5oj 

11.  17 

12.  00 

9,  866,  638' 

6,  232,  525 

1,000  AND  LESS  THAN  .$300,000. 


$50,  893 

.$8,  213 

$8,  663  $16,  876 

' 

$67,  760 

3.  86 

1.  72 

0.  57 

6 

15 

10.  53 

$310,  537 

$211,  000 

14,  813 

2,  398 

2,  934 

5,  332 

20, 145 

6.  92 

1.86 

. 66 

9. 

44 

15.  07 

120,  532 

70,  000 

45,387 

5,880 

7,5.54 

13,  434 

58,821 

3.  50 

1.89 

.56 

5. 

95 

8.  95 

214,  794 

198,  952 

406,  421 

55,  5(J8 

50,015  105,  523 

511,944 

5.  80 

2.15 

.56 

8. 

52 

5.20 

980,  454 

1,  133i  875 

34,  952 

5,212 

4,688 

9,  900 

44,  852 

10.  47 

2. 12 

. 60 

13. 

19 

4.  92 

8 k 229 

11  o’  750 

16,  692 

4,410 

3,  838 

8,  248 

24,  940 

3.34 

1.09 

. 54 

4. 

97 

7.  77 

118.  474 

89,  500 

109,  229 

23,  888 

26,  095 

49,  983 

159,212 

5.  79 

1.35 

.62 

7. 

76 

9.47 

763,  943 

575, 953 

678,  387 

105,  509 

1 

103,  787  209,  296 

887,  683 

5.  63 

1.87 

.58 

8. 

07 

7. 14 

2,  589,  963 

— 

2,  390,  030 

164,  598 

16,  555 

41, 120 

57,  675 

222,  273 

6.41 

1.  76 

.62 

8. 

79 

6.  65 

620,  801 

669,  398 

151,  458 

21,650 

5,  301 

26,  951 

178,  409 

34.  98 

5.71 

1.02 

41. 

71 

51.  64 

1,  368,  491 

957,861 

29,  626 

4,350 

2,148 

6,  498 

36,  124 

20.25 

2.  82 

.62 

23. 

69 

22.  46 

235,  816 

102,  550 

44,  034 

7,  295 

4,  278 

11,573 

55,  607 

17.  73 

3.25 

.86 

21. 

84 

13.  08 

176,  783 

175,  200 

154, 165 

17,  984 

12,  975 

30,  959 

185, 124 

11.58 

3.05 

.61 

15. 

24 

15.  34 

776,  411 

493,  200 

120,  811 

52,  567 

.36,  731 

89,  298 

210, 109 

6.48 

.83 

.62 

7. 

93 

14.  29 

2,  058,  857 

1,  222,  502 

38,  859 

14,  372 

11,818 

26, 190 

65,  049 

12.  39 

1.02 

.69 

14. 

10 

9.  94 

378,  357 

301,800 

41,  758 

13,  861 

10,717 

24,  578 

66,  336 

11.  09 

1.04 

.62 

12. 

75 

13.83 

553,  236 

288,  750 

2, 164 

1,270 

487 

1,757 

3,  921 

6.  59 

.52 

.43 

f . 

54 

29.  71 

121,  830 

67,  076 

4,  761 

1,  322 

2,012 

3,334 

8,  095 

6.43 

1.05 

.74 

8. 

22 

10.  89 

47,  829 

44,  136 

32,  094 

3,  934 

2,  937 

6,  871 

38,  965 

9.  23 

2.24 

.48 

11. 

95 

10.  19 

145,  775 

98,  400 

241 

804 

1,241 

2,  045 

2,  286 

9.03 

.09 

.81 

9. 

93 

22.  12 

55,  740 

30,  240 

7,  230 

7,  014 

7,  609 

14,  623 

21,  853 

12.42 

.32 

.64 

13. 

38 

13.  40 

304,919 

229,  000 

791,  799| 

1 

162,  978^139,  374  302,  352 

1,  094,  151 

10.  55 

1.70 

. 65 

12. 

90 

14.  72 

6,  844,  845 

4,  680, 113 
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No.  84. — Cost  ok  Operation,  etc., 


OK  National  J^ankino  Association^ 


BANKS  WITH  CAPITAL  Op 


1 

! 

I 

Per- 
centage 
of  cost 
of  op- 

Aver- 
xgerate 
51  inter- 
est re- 

Taxes  paid. 

States,  reserve  cities, 
etc. 

Num- 

Capital 

stock. 

Cost  of 

Averag*' 
amount  of 
loans  and  1 
discounts.'  | 

1 

State,  etc. 

her  of 
banks. 

o])era-  j 
tion.  1 

eration 

to 

loans, 

etc. 

ceived 

on 

loans, 

etc. 

On 

bank- 

ing 

prem- 

ises. 

On 

share,s. 

Virginia 

We.st  Virginia 

North  Carolina 

5 

$1,  200,  000 

$161,  793' 

1 

$7,  013,  968 

Per  ct. 
2.31 

Per  ct. 
5.92 

$4,  419 

•$36,:!38 

5 

1,250,000 

83, 196 

4,  295, 154 

1.  94 

5.90 

1,679 

12,844 

2 

525,  000 

25,  995 

1,  234,  000 

2.  11 

6.  50 

819 

1,289 

Soiitli  Carolina 

4 

1,  000,  000 

168,454 

4,  808,  390 

3.  50 

6.  97 

10,413 

25, 187 

Georgia 

8 

2, 050,  000 

212,  843 

7,  436,  440 

2.  86 

6.  84 

1,416 

43,343 

1 

250,  000 
1,  825,  000 

28,  514 
231,  207 

902,  000 

3. 16 

6.75 



8, 324 
46, 2981 

Alabama 

7 

6,  669,  590 

3.47 

6.  93 

2,  812 

ili8sissiii])i 

1 

200,  000 

19,  790 

543,  000 

3.  64 

8.  50 

0 

3, 158i 

Lonisijina 

1 

200,  000 

25,  445 

1,  086,  693 

2.  34 

8.  00 

0 

7,3001 

New  Orleans 

6 

1,  800,  000 

386,  475 

15,  339,  207 

2.52 

5.  83 

11,  670 

97,8571 

n'evas 

13 

3, 100,  000 

245,  555 

8,949, 199 

2.74 

8.68 

3,  087 

55, 962; 

Houston 

3 

650,  000 

79,  730 

2,  594,  094 

3.07 

7.00 

1,795 

8, 008] 

Dallas 

2 

400,  000 

79, 112 

2,  372,  000 

3.34 

6.  75 

3,  977 

8.427 

Arkansas 

3 

700,  000 

64,  580 

2,  427,  924 

2.  66 

7.50 

577 

8, 003| 

Kentucky  

Louisville 

12 

3,  205,  000 

155,942 

8,  075,315 

1.93 

6.  00 

6,159 

53,222] 

4 

2,  300,  OUO 

157, 

8,  354,  705 

1.88 

5.21 

2,  054 

37,587 

Tennessee! 

6 

1, 450, 000 

218,  235 

6,  289,  642 

3.47 

6.31 

2,  940 

34,226 

Total  Southern 
Slates  

83 

22, 105,  000 

2,  344,111 

88,  391,  321 

2.  65 

6.  80 

53,  817 

4 87, 373 

Ohio 

28 

6,  904,  000 

377,  573 

24, 114,  491 

1.37 

5.60 

8,  662 

170, 315 

Cincinnati 

5 

1,  400,  000 

262,  348 

8,  728,  000 

.3.  01 

4.  85 

4,384 

25, 899 

Cleveland 

3 

750,  000 

59,  063 

2,  622.  747 

2. 25 

5.  83 

0 

15, 947 

Columbus 

4 

1,300,000 

95,  423 

6,  025,  722 

1.58 

6. 15 

818 

29,004 

Indiana 

13 

3,  000,  000 
650,  000 

206,  045 

9,424,343 

2. 19 

6. 16 

5,  936 

69, 094 

Indiaiiai)olis 

2 

80,  273 

2,  917,  000 

2.  75 

5.  45 

0 

1,842 

Illinois 

1C 

3,  675,  000 

321,  057 

16,  667,  516 

1.  93 

5.  13 

4,  646 

55, 331 

Chicago 

1 

250,  000 

53,  04() 

3,012.  793 

1.76 

5.  00 

0 

4, 422 

Michigan 

4 

900,  000 

41,  293 

5,  568,  388 

1.28 

6. 10 

1,  4.39 

23, 721 

Detroit 

w 

600, 000 

46, 157 

3,016,  000 

1.53 

5.  75 

0 

13, 085 

Wisconsin 

7 

1 , 600,  000 

136,  696 

7, 863,  220 

1.74 

5.  37 

3,  342 

35, 020 

Milwaukee 

2 

750,  000 

62,  310 

3,  545,  027 

1.76 

4.94 

965 

14, 189 

Minnesota 

3 

675,  000 

41,931 

4,  028,  880 

1.04 

5.  24 

842 

14,6^ 

St.  Paul 

1 

200,  000 

30,  385 

1,  100,  755 

2.76 

4.75 

0 

3,658 

Minneapolis 

1 

250,  000 

32,  990 

1,407,442 

2.  34 

4.74 

230 

4, 1401 

Iowa 

8 

1 , 850,  000 

160,  742 

8,  708,  947 

1.85 

6,08 

4,  741 

26,410 

Des  Moines 

3 

700,  000 

74,  793 

5,  371,  029 

1.39 

5.38 

1,957 

10, 645 

Missouri 

1 

200,  000 

12,  055 

360, 159 

3.  35 

6.  50 

2,  081 

1,352, 

Kansas  City,  Mo  . . . 

4 

1,  050,  000 

268,  922 

12,  809,  768 
1,  660,  700 

2.10 

6.  31 

85 

23, 258 

St.  Joseph 

1 

2.50,  000 

28,  849 

1.74 

5.60 

772 

3, 432, 

Total  M i d <1  1 e 
Western  States 

109 

26,  954,  000 

2,  391,  951 

128,  952,  927 

1.85 

5.  55 

40,  900 

546,910 

Nebraska 

1 

300,  000 

36,  844 

1,947,  540 

1.89 

7.00 

0 

5, 295 

Omaha 

3 

1,  050,  000 

77,  273 

2,  381,181 

3.25 

5.75 

3,  360 

10,841 

Lincoln  

1 

200,  000 

42,194 

1,  650.  000 

2.  56 

7.  00 

1, 106 

2.110' 

Kansas 

3 

850,  000 

63,  480 

2,  054,  037 

3.09 

6.  88'  2,  255 

10,950 

Montana 

5 

1 , 050,  000 

141,215 

4,  758,  788 

2.97 

8.77 

2,  005 

19, 456 

Colorado 

1 

200,  000 

38,  477 

1, 100,  000 

3.50 

8. 50  0 

3,247 

Denver 

1 

' 200, 000 

38,  858 

938,  036 

4.  14 

7.  70 

0 

2, 880: 

Total  Western 
States 

15 

3,  850,  000 

438,  341 

14  829,  582 

2.  96 

7.  37 

8,  726 

54,779 

Washiimton 

Portland,  Oreg 

(• 

1,  350,  000 

154,  823 

5,  224,  981 

2.  96 

8.05 

2,  426 

36,621 

1 2 

500,  OOO 

52,  431 

1,  687,  550 

3. 11 

7.  25 

0 

7, 378 
0 

Calilornia 

i ‘‘ 

1.  000, 000 

69,  198 

2, 161,  669 

3.  20 

7.23 

! 808 

San  Francisco 

1 

200,  000 

23,  578 

215,  866 

10.92 

6.09 

0 

0 

Los  Angeles 

3 

800,  OOO 

113,263 

3, 965, 902 

2.  86 

6.58 

489 

0 

9,736 

Utah 

2 

500,  OOC 

62,  338 

1,510,  486 

4. 13 

8.  95 

i 1,362 

Total  P a c i li  c 

i 

1 

53,735 

States 

18 

4,  350,  OOC 

475,  631 

14,  766,  4.54 

3.22 

7.36 

5,  085 

Total  United 
States 

1 551 

140,  001,  80C 

12,  595,  602 

618, 101,  337 

2.  04 

6.  26 

j 288,391 

2,433,120 

' 

1 

- 
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^kSsiFiKi)  BY  Capital  Stock,  Year  ended  April  30,  1902 — Continued. 


:|,000  AND  LESS  THAN  $500,000 — Continued. 


Taxes  paid. 

Percentage  based  on 
of — 

capital  stock 

Amount 

Ainoun  1 

iite,  etc. 

United  States. 

1 Taxes. 

Cost  of 

1 

iCost  ol 

I 

of  net 
earnings. 

of  divi- 
dends 

“otal. 

On  capi- 
tal and 
snr- 
pliis. 

On 

circu- 

lation. 

Total. 

Total,  all 
taxes 
paid. 

opera- 
tion, 
exclu- 
sive of 
taxes. 

State, 
coun- 
ty, and 
local. 

United 

States. 

j opera- 
1 tion, 
includ 
ing 
taxes. 

Net 

earn- 

ings. 

year 
ended 
Mar.  1, 
1902. 

paid,  year 

1 encl'ed 
Mar.  1, 
1902. 

t$40.  757 

$3,  852 

$5,  488 

$9,  340 

$50,  097 

Per  ct. 
13.48 

Per  ct. 
3.  40 

Per  ct. 
0.  78 

Per  ct. 
17.66 

Per  ct. 
25.  77 

1 

.$309,  242 

$106,  000 

f,  14,523 

2,  940 

4, 196 

7, 1.36 

21,  659 

6.  66 

1.16 

.57 

8.  39 

14. 50 

181,232 

92,  000 

' 2, 108 

1,340 

535 

1,875 

3,983 

4.95 

.40 

.36 

5.71 

8.92 

46,  837 

43,  .500 

35,  600 

2, 800 

4,  500 

7,  300 

42,  900 

16.  85 

3.  56 

.73 

21. 14 

9.  82 

98,  215 

89,  500 

r 44,759 

4,  482 

5,535 

10,  017 

54,  776 

10.  38 

2. 18 

.49 

13.05 

13.  44 

275, 481 

123,500 

^ 8, 324 

750 

486 

1,236 

9,  560 

11.40 

3.  33 

.49 

15.  22 

13  93 

.34,  818 

17,  590 

49,110 

4,  536 

5,  241 

9, 777 

58,  887 

12.  67 

2.  69 

.53 

15.  89 

15. 13 

276,  051 

155, 500 

3, 158 

302 

492 

794 

3,  952 

9.  89 

1.58 

.40 

11.87 

14.  22 

28,  435 

10,  000 

7,  300 

578 

985 

1,  563 

8,  863 

12.  72 

3.65 

.78 

17.15 

25.  53 

51,  057 

16,  000 

^09,  527 

8,  560 

5,313 

13,  873 

123,  400 

21.47 

6.  08 

.77 

28.  32 

31.  05 

558,  824 

216,  000 

[ 59,049 

7, 180 

5,  589 

12,  769 

71,  818 

7.  92 

1.90 

.41 

10.23 

17.  92 

555,  602 

318, 060 

9,  803 

1,604 

1,740 

3,  344 

13, 147 

12.27 

1.51 

.51 

14.  29 

13.  52 

87,  856 

32,  000 

12,404 

1,588 

1,500 

3,  088 

15, 492 

19.78 

3. 10 

.77 

23.65 

42.29 

169, 160 

54,  000 

t 8, 580 

1,786 

748 

2,534 

11, 114 

9.  23 

1.23 

.35 

10.81 

16.  25 

113,  725 

66,  000 

t 59,381 

8,  304 

10, 193 

18,497 

77, 878 

4.87 

1.85 

.58 

7.  30 

9.50 

304,  349 

261, 150 

39,641 

6, 150 

9,  529 

15,  679 

55,  320 

6. 84 

1.72 

.68 

9.  24 

13.27 

305, 186 

148,  000 

37,166 

4,285 

3,698 

7,  983 

45, 149 

15.  05 

2.  56 

.55 

18. 16 

. 10.34 

149,  877 

111,  COO 

[541, 190 

61,037 

65,  768 

126,  805 

667,  995 

10. 60 

2.45 

.57 

13.63 

16.04 

3,  545,  950 

1,859,710 

1.178,  977 

19,416 

17,  535 

36,  951 

215,928 

5.  47 

2.  59 

.53 

8.  59 

9.78 

675,  031 

460,  740 

30,283 

4, 132 

2,  305 

6,  437 

36,  720 

18.  74 

2. 16 

.46 

21.36 

17.34 

242,  741 

90,  250 

15,947 

1,750 

2,  342 

4,092 

20,  039 

7.  87 

2. 13 

.55 

10.  55 

9.  20 

69,  004 

43,  750 

t 30,  722 

3,310 

1,352 

4,662 

35,  384 

7.34 

2.  36 

.36 

10.06 

13.03 

169,  438 

72,  000 

f 75,630 

8,  458 

6.930 

15,  388 

91,018 

6.  87 

2.  52 

.51 

9.  90 

9.  49 

284,  592 

259,  OOO 

1,  842 

1,296 

1,289 

2,  585 

4,  427 

12.  35 

.28 

.40 

13. 03 

5.61 

36,  475 

1.5,  000 

U 59,  977 

9,  269 

9,  638 

18,  907 

78,  884 

8.  74 

1.63 

.51 

10. 88 

12. 17 

447,  203 

291,. 500 

4,  422 

700 

1,221 

1,921 

6,  343 

21.21 

1.77 

.77 

23.75 

24.94 

62,  345 

20,  000 

25,160 

2,  572 

2,  877 

5,449 

30,  609 

7.92 

2.  80 

.60 

11.32 

18.  75 

168,  716 

104,  000 

13,085 

1.421 

962 

2,383 

15,  468 

7.69 

2. 18 

.40 

10.  27 

2.  27 

13,  617 

8,  000 

F 38,  362 

3,  838 

2,  966 

6,  804 

45, 166 

8.  54 

2.  39 

.43 

11.36 

15.16 

242,  564 

132,  000 

15,154 

1,580 

864 

2,  444 

17,  598 

8.31 

2.  02 

.32 

10.  65 

10.  39 

77,  903 

22,  500 

15,488 

1,822 

1,857 

3,679 

19, 167 

6.21 

* 2.29 

.55 

9.  05 

32.31 

218,  096 

100,  000 

1=  3,658 

510 

129 

639 

4,297 

15. 19 

1.83 

.32 

17.34 

11.88 

23,  767 

20,  000 

t 4,370 

574 

511 

1,085 

5,455 

13. 19 

1.75 

.43 

15.37 

12.  77 

31,  919 

25,  000 

31, 151 

4,  612 

5,  546 

10,  158 

41,  309 

8.  69 

1.68 

. 55 

10.  92 

10.75 

198,  947 

106,  000 

t 12, 602 

1,916 

1,887 

3,803 

16,  405 

10.  69 

1,80 

.54 

13.03 

12.  26 

85,  951 

62,  000 

3,  433 

480 

225 

705 

4,  138 

6.  03 

1.72 

.35 

8. 10 

7.  84 

15,  684 

16,  000 

23,  .343 

2,  700 

1,  353 

4,053 

27,  396 

25.  61 

2.22 

.39 

28.22 

24.  64 

258,  741 

88,  .500 

4,  204 

524 

325 

849 

5,  053 

11.  54 

1.68 

.34 

13.56 

14.24 

35,  606 

22,  500 

>87,  810 

70, 880 

62, 114  132,  994 

720,  804 

8.  87 

2. 18 

.49 

11.55 

12.  46 

3,  358,  340 

1,958,  740 

5,  295 

720 

244 

964 

6,  259 

■ 12.  28 

1.76 

.33 

14.  37 

4.  63 

138,  866 

54,  000 

14,201 

2,  274 

2,  369 

4,  643 

18,844 

7.  36 

1.35 

. 44 

9.  15 

7.91 

83,  054 

16,  000 

3,216 

476 

750 

1,226 

4,442 

21.09 

1.61 

.61 

23.31 

21.  69 

43,  789 

22,  000 

13,205 

1,  822 

2,  256 

4,  078 

17,  283 

7.  47. 

1.55 

.48 

9.  50 

4.  70 

39,  958 

32,  000 

21,461 

3,  379 

1,905 

5,  284 

26,  745 

13.  45' 

2.04 

.51 

16.  00 

25.  53 

268. 125 

258,  000 

3,  247 

348 

750 

1,098 

4,  345 

19.  24 

1.62 

.55 

21.41 

37.  01 

74,  029 

33,  000 

2, 880 

4.54 

1,000 

1, 4.54 

4,  334! 

19.  43 

1.44 

. 73 

21.60 

12.  73 

25,  465 

0 

63,  505 

9,  473* 

9,  274 

18,  747 

82,  252 

11.39 

1.65 

. 49 

1 

13.  52 

1 

17.49 

673,  286 

415.  000 

39, 047 

3, 126 

1,787 

4,913 

43, 960 

11.47 

2.  89 

.36 

14.  72! 

13.  75 

185,  593 

1 14,  000 

7,  378 

1, 178 

1,029 

2,  207 

9,  585 

10.  49 

1.48 

.44 

12.  40 

6.  65 

33,  207 

1.5,  000 

808 

2,812 

1,518 

4,  330 

5, 138 

6.  92 

.08 

.43 

7.  43 

16.21 

162, 107 

115,  000 

0 

292 

615 

907 

907 

11.  79 

0 

.45 

12.24 

.97 

1,944 

0 

439 

2,  034 

3, 153 

5,  187 

5,  676 

14. 16 

.06 

.65 

14.87 

16.27 

130,  184 

64,  000 

11,098 

1,  075 

2,41l[ 

3,486 

14,  584 

12.  47 

2.  22 

.70 

15.  .39 

9.  91 

49,  531 

30,  000 

58,  820 

10,  517 

10,513 

21,030i 

79,  850 

10.  93 

1.35 

.48 

12.  77 

12.  93 

562,  626 

338,  000 

721,511 

1 1 
420,  394  390,  830 

811,  224 

3,  532,  735 

9.  00 

1.94 

.58 

11.52 

12.  55 

17,  575,  010 

11,641,593 

CTJK  I’T  1 IT 
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8L— Cost  of  Operation,  etc.,  of  National  JUnkino  Associations 

BANKS  WITH  CAPITAL  OF  $100,000 


1 

1 

1 

Per-  Aver- 
centage  a^e  rate 
of  cost  ofinter-, 
of  nii.  I est,  re. 

Taxes  paid. 

State,  reserve  cities, 
etc. 

Num- 

Capital 

stock. 

Cost  of 

Average 
amount  of 
loans  and 
discounts. 

1 

State,  etc. 

her  of 
banks. 

opera- 

tion. 

eration 

to 

loans, 

etc. 

ceived 

on 

loans, 

etc. 

On 

bank- 

ing 

I)rem- 

ises. 

On 

shares. 

Maine 

29 

$3,  315,  000 

$148,  913 

' 

$8,  050,  055 

Per  cl. 
1.85 

Per  cl. 
5.55 

$3,  492 

$67,364 

New  Hami)8hiro 

30 

3,  375,  000 

220,  435 

8, 952,  690 

2.46 

5.24 

4,  517 

50,  533 

Vermont 

23 

2,  660,  000 

136,  275 

6,  477,  992 

2. 10 

5.  55 

2, 018 

42, 872 

^lassaclmsetts 

94 

10,  945,  000 

666,  458 

34,  388,  348 

1.94 

5. 17 

14,  480 

211,584 

Rhode  Island 

16 

1,930,250 

56,  644 

3, 116,011 

1.82 

5. 19 

1,  100 

9, 370' 

Connecticut 

28 

3, 150,000 

200,  823 

7,  894,  680 

2.  .54 

5.38 

2,  127 

36, 924: 

Total  New  Enj;- 
land  States 

220 

25,  375,  250 

1,429,  548 

68,  879,  776 

2. 08 

5.  33 

27, 734 

418,647 

New  York 

120 

13,  395,  340 

1,191,410 

52,  310,  700 

2.  28 

5.  84 

26,  336 

239, 670; 

New  Jorsev 

40 

4,  410,  000 

447, 118 

19,041,327 

2.  35 

5. 14 

12,  989 

83,  756 

Pennsylvania  

151 

16,  860, 150 

1,475,025 

75,  767,  918 

1.95 

5.  50 

29,  296 

116, 102 

I’hiladelphia 

1 

150,  000 

18,514 

965,  000 

1.92 

5.  50 

342 

1,412 

Pittsburg 

1 

100,  000 

12,314 

407,  953 

3.  02 

5.  50 

0 

525 

Delaware 

2 

210,  000 

15, 154 

614,949 

2.46 

5.  00 

722 

952 

Mar  viand 

18 

1,920,000 

173,385 

7,  357,  390 

3.  98 

5.40 

4,  068 

102, 267.1 

i 

Total  Eastern 
States 

333 

37,  045,  490 

3,  332,  920 

156, 465,  237 

2. 13 

5.41 

73,  753 

( 

1 

544,6844 

Virginia 

10 

1,  000,  000 

129,  723 

5, 1.55,  181 

2.  52 

6.  20 

1,  423 

18, 098'i 

AVest  Virginia 

13 

1,431,000 

127,  697 

5,  372,  941 

2.  38 

6.21 

3,  866 

18,6161 

North  Carolina 

11 

1,250,  000 

121,  306 

5, 197,  853 

2.  33 

6.  03 

2,  130 

17, 554il 

South  Carolina 

6 

650,  000 

57,  651 

1,  528,  957 

3.77 

7.71 

280 

16,  0741 

Georgia 

8 

950.  000 

128,731 

4,411,203 

2.  92 

7.  80 

1,854 

36, 905 1 

Florida 

7 

750,  000 

151,  973 

3,  760,  064 

4.04 

8.  22 

3,  050 

12, 1421 

Alabama 

5 

500,  (iOO 

58,  589 

1,495,487 

3.92 

8.  40 

566 

8, 2314 

Mississippi 

5 

500,  000 

6s,  037 

1,  883.  000 

3.61 

7.  60 

647 

18, 25511 

Louisiana 

5 

500,  000 

77.  325 

3,  058,  620 

2.  53 

8.  .55 

585 

17. 770ll 

Texas 

61 

6,  735,  000 

736,  076 

23,  075,  (/26 

3. 19 

9.  17 

7,641 

110, 3721 

Houston 

1 

100,  000 

37,  867 

1,  444,  993 

2.  62 

7.00 

714 

8,862J 

Dallas 

1 

150,  000 

14,  087 

617,  333 

2.  28 

8.  50 

0 

2, 618 J 

Arkansas 

3 

320,  000 

36, 140 

1, 174,  530 

3.08 

9.  33 

567 

4,0241 

Kentucky 

30 

3,  347,  900 

238,  647 

8,  746,  589 

2.73 

6. 39 

7,  877 

54, 0481 

Louisville 

3 

700,  000 

81,868 

2,  995,  443 

2.  73 

5.  33 

2, 746 

8,0591 

Tennessee 

12 

1,  475,  000 

130, 142 

4,  477,  620 

2.91 

7.  44 

1,865 

30, 1871 

Total  Southern 

States 

181 

20, 404,  390 

2, 195,  859 

74,  394,  840 

2.  95 

7.  49 

35,  811 

381,8151 

Ohio 

100 

10,  970,  000 

824,  232 

41,  580,  385 

1.98 

6. 12 

11,121 

273,0321 

Indiana 

52 

5, 345,  000 

492,  986 

19,751,966 

2.  50 

6.  02 

7,  747 

130, 675^ 

Illinois 

76 

8,  098,  000 

801,  854 

36,  505,  057 

2.20 

.5.  84 

8,546 

145, 297j' 
71,33314 

Michigan 

28 

3, 165.  000 

342,  770 

17,211,492 

1.99 

6. 03 

6,  632 

'Wisconsin 

28 

3,  050,  000 

321,  548 

18,  549,  953 

1.73 

.5.  56 

5,  497 

72,  esTj- 

Minnesota 

9 

935,  000 

91,  978 

4,  149,  649 

2.  22 

6. 15 

1,  330 

14,9840 

Iowa 

46 

4,  800,  000 

503,  878 

24,  164, 101 

2.  08 

6.31 

10,  532 

189, 927' 

Des  Moines 

1 

100,  000 

50,  825 

1,200,000 

1.32 

6.  67 

0 

700J 

Missouri 

14 

1, 400,  000 

126,  744 

5,  326,  562 

2. 38 

7. 42 

2, 134 

21, 1811 

St.  J oseph 

1 

100,  000 

44,  439 

2,  250,  000 

1.98 

5.00 

1, 107 

2, 7321 

Total  Middle 
States 

355 

37,  963,000 

3,  601,  254 

170,689, 165 

2.11 

0.11 
. - . 

54,  646 

{‘ 

922, 518) 

North  Dakota 

5 

550, 000 

59,  377 

2, 143,  467 

2.  77 

8. 10 

4,  377 

9,378 

South  Dakota 

4 

400,  000 

43,  884 

1,138,538 

3.  85 

8.25 

1,070 

7,066 

Nebraska 

12 

1,300,  000 

134, 150 

4,  630, 436 

2.90 

7.15 

2,  492 

12, 9,53l 

Lincoln  

w 

200,  OOt 

44,  523 

1,006, 165 

4.43 

7.45 

0 

3, 136* 

Kansas 

25 

2,  575,  000 

315,  583 

11,571,859 

2.70 

7.  53 

5,  227 

44,692i 

Montana 

6 

750,  000 

90,  375 

3,  236,  954 

2.  79 

10.  56 

2,875 

18,216 

AVyoraing 

4 

400,  000 

41,  391 

1,  872,  2.52 

2.21 

10.  25 

330 

6, 558i 

Colorado 

8 

800,  000 

249,  904 

5,  940,  791 

4.21 

8.11 

500 

28, 376 

New  Mexico 

4 

500,  000 

71,210 

2,  058,  498 

3.46 

9.  65 

925 

14, 5881 

Oklahoma 

2 

200,  000 

18,  920 

159,  454 

11.87 

9.  50 

0 

900 

Indian  Territory 

2 

200,  000 

15, 102 

464,  607 

3.25 

9.  90 

0 

1,631 

Total  Western 

1 

States 

74 

7,  87.5,  000 

1 

1,084,419 

34,  223,  021 

3. 17 

8. 77 

1 

17,  796 

147,494 
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► ASsiFiEi)  RY  Capital  Stock,  Year  ended  April  30,  1902— Continued. 

JD  LESS  THAN  $200,000. 


Taxes  paid. 

Percentage  based  on  capital  stock 
of — 

Amount 

Amount 

ate,  etc. 

United  State.s. 

! Taxes. 

1 

1 

1 

of  net 

of  divi- 

Cost  ol 

Cost  of 

earnings. 

(lends 

Onoapi- 

On 

circu- 

lation. 

Total,  all 
taxes 
paid. 

o])era- 

tion. 

State, 

opera- 

tion. 

Net 

year 

ended 

I)aid,  year 
ended 

.Total. 

tal  and 
snr- 

Total. 

exclu- 
sive ot 

1 coun- 
jtv,  and 

United 

States. 

includ- 

ing 

earn- 
j ings. 

Mar.  1, 
1902. 

iilar.  1, 
1902. 

plus. 

taxes. 

local. 

taxes. 

Per  ct. 

Per  ct. 

Per  ct. 

Per  ct. 

Per  ct. 

( $70,  856 

$9.  736 

.$13, 147 

$22,  883 

$93,  739 

4.  49 

2. 14 

, 0.69 

7.32 

11.  10 

$367,  981 

$254,  7.30 

< 55, 050 

10,  110 

15,  237 

25,  347 

80,  397 

6.  53 

1.63 

I .75 

8.91 

6.41 

216,  361 

257, 100 

i 44, 890 

7,428 

8,  946 

16,  374 

61,  264 

5. 12 

1.69 

i .62 

7.  43 

8.  65 

230,  060 

171,550 

i 226,064 

32,  773 

34,  .367 

67,  140 

293,  204 

6.  09 

2.07 

.61 

8.77 

5.  72 

625, 550 

644, 020 

1 10, 470 

4,  936 

5,  566 

10,  502 

20,  972 

2.  93 

.54 

.54 

4.01 

6.  00 

115,  867 

108,012 

1 39, 051 

9,  249 

11,206 

20,  455 

59,  506 

6.  37 

1.24 

.65 

8. 26 

7.  20 

226,  644 

201,000 

I 446,381 

74,  232 

88,  469 

162,  701 

609,  082 

5.  63 

1.76 

.64 

8.  04 

7.  02 

1,782,  463 

1,  636, 412 

1 266,  006 

39, 166 

43,  798 

82,  964 

348,  970 

8.  89 

1.98 

.61 

11.49 

9.  03 

1,  209,  .367 

1,058,917 

1 96,  745 

14,  950 

14.  063 

29, 013 

125,  758 

10.  14 

2. 19 

.66 

12.  99 

16.  04 

707,  348 

386,  750 

t 145,398 

58,  578 

52,  390 

no,  968 

256,  366 

8.  75 

.86 

.66 

10.  27 

15.  34 

2,  586, 146 

1,204,212 

1,  754 

620 

184 

804 

2,  558 

12.34 

1.17 

.53 

14.  04 

8.  00 

12,  000 

12,  000 

525 

240 

125 

365 

890 

12.31 

.52 

13.  20 

11.71 

11,711 

6,  000 

1,674 

770 

466 

1,236 

2,  910 

7.21 

.80 

.59 

8.  60 

n.  13 

23,  377 

18,  000 

1 106,335 

6,  008 

7,  383 

13,  391 

119,  726 

9.03 

5.54 

.70 

15.  27 

11.82 

227,  014 

135,  400 

I 618,  437 

120,  332 

118,  409 

238,  741 

857, 178 

9.  00 

1.67 

.64 

11.31 

12. 89 

4,  776,  963 

2,  821,  278 

1 19,521 

3,496 

2,  634 

6, 130 

25,  651 

12.97 

1.95 

.61 

15.  53 

16.  86 

168,  612 

86,  500 

; 22,482 

3,  792 

5,493 

9,  285 

31,  767 

8.  92 

1.57 

.65 

11.14 

13.  02 

186,  284 

126,  860 

) 19,684 

10,  024 

4,666 

14,  690 

34,374 

9.  70 

1..58 

1. 17 

12.  45 

12.74 

159,  312 

101,  250 

i 16, 354 

1,350 

1,  600 

2,  950 

19,  304 

8.87 

2.52 

. 45 

11.84 

9. 8:: 

63,  885 

50,  000 

; .38,759 

3,530 

3,  508 

7,  038 

45,  797 

13.  55 

4.  08 

.74 

18.  37 

21.95 

208,  495 

107,  000 

15,192 

4, 164 

2,  242 

6,  406 

21,  598 

20.  26 

2.  03 

.85 

2!.  14 

26.  73 

200,  446 

79,  .500 

8,  797 

1,192 

1,665 

2,  857 

11,654 

11.72 

1.76 

.57 

14.05 

13.  73 

68,  663 

34,  182 

i 18, 902 

1,652 

1,605 

3,257 

22, 159 

13.  61 

3.78 

.65 

18.  04 

23  27 

116,  365 

65,  500 

, 18,355 

1, 102 

1,035 

2, 137 

20,  492 

15.  46 

3.67 

.43 

19.  56 

24.  32 

121,  625 

25,  000 

f 118,013 

17,118 

11,719 

28,  837 

146,  850 

10.93 

1.75 

.42 

13. 10 

20.81 

1,401,580 

770,  500 

, 9, 576 

1, 140 

0 

1, 140 

10,  716 

37.  87 

9.57 

1.14 

48.  58 

66.  43 

66,  433 

50,  000 

, 2, 618 

350 

188 

538 

3 156 

9.40 

1.  74 

.36 

11.50 

12.  00 

18,  000 

12,  000 

, 4, 591 

808 

871 

1,679 

6,  270 

11.  29 

1.44 

.52 

13.25 

15.10 

48,  325 

25,  100 

, 61,925 

8,  788 

10,  896 

19,  684 

81,  609 

7.  13 

1.85 

.59 

7.  57 

6.  22 

208,358 

299,  .335 

, 10, 805 

1,494 

3,244 

4,  738 

15,  543 

11.70 

1.54 

.68 

13.92 

10. 53 

73,  707 

42,  000 

, 32,052 

3,953 

3,  837 

7,  790 

39,  842 

8. 82 

2. 17 

.53 

11.52 

8.  90 

131,  613 

136,  000 

, 417,  626 

63,  953 

55,  203 

119, 156 

536,  782 

10.  76 

2.  05 

.58 

13.  39 

15.  89 

3,  241,  703 

2,  010,  727 

284, 153 

28, 775 

33,  370 

62,  145 

346,  298 

7.  51 

2.  59 

.57 

10.67 

10.  69 

1, 172,  3.34 

7.32,  400 

138,  422 

14, 193 

15, 121 

29,  314 

167,  736 

9.  22 

2.  59 

.55 

12.  36 

13.  66 

729,  957 

509, 400 

. 153,  843 

25,  841 

23,  886 

49,  727 

203,  570 

9.90 

1 90 

.61 

12.  41 

14.  13 

1,  144,  623 

968,  350 

. 77,965 

8,  913 

9,  647 

18,  560 

96,  525 

10.83 

2.  46 

.58 

13.  88 

12.  02 

380,  513 

327,  .590 

. 78,154 

8,  557 

6,  729 

15,  286 

93,  440 

10.  55 

2.  56 

.49 

13.  60 

13.  88 

423,  468 

309,  250 

16,314 

2,  084 

1,833 

3,917 

20,  231 

9.  84 

1.74 

.42 

12.  00 

8.  10 

75, 754 

107,  550 

1 200,  459 

11,  933 

14,619 

26,  552 

227,  on 

10.  49 

4. 18 

.,55 

15.  22 

13.  37 

6tl,  810 

438,  444 

7001 

200 

532 

732 

1,432 

50.  83 

.70| 

.73 

52.  26 

5.  20 

5,  205 

0 

23,3151 

5, 145 

3,  959 

9, 104 

32,  419 

9.  05 

1.67! 

.65 

11.37 

3.87 

54,  148 

111,  OoO 

■ 3, 839 

400 

500 

900 

4,  739 

44.  44 

3.  84 

.90 

49. 18| 

20.11 

2(i,107 

0 

977, 164 

1 

106,041  110, 196 

216,  237 

1, 193,  401 

9.  49 

2. 57 

1 

.57 

12.  63 

12. 12 

4,601,705 

3,  503,  984 

13,  755 

1,276 

1,297 

2,  573 

16,  328 

10.  79 

2.50 

.47 

13.76 

6. 15 

33, 803 

25,  500 

8, 136! 

906 

50.3 

1,  409 

9,  545 

10.  97 

2.  03 

.35 

13.35 

6.  43 

25,  729 

21,000 

15,  445 

3, 169 

3,  259 

6.  428 

21,  873 

10.  32 

1. 19 

.49 

12.  00 

10.  96 

142  473 

178,  000 

3, 136 

442 

548 

990 

4, 126 

22.  26 

1.57 

.49 

24.  32 

11.76 

23,516 

6.  000 

49,  919 

6.  333 

7,  405 

1.3,  738 

63,  657 

12.  26 

1.94 

.53 

14.  73 

12.  34 

.317,713 

188,  .500 

21,091 

2,  090 

1,697 

.3,  787 

24,  878 

12.  05 

2.81 

.51 

15.  37 

14.48 

108,  574 

101,. 500 

6,  888 

940 

990 

1,930 

8,  818 

10.  35 

1.72 

.48 

12.  55 

14.  30 

57,  183 

18,  000 

28,  876 

2,  050 

4,  172 

6,  222 

35,  098 

31.24 

3.61 

.78 

35.  63 

33.  55 

268,  366 

97,  500 

15,513 

1,240 

1,895 

3, 135 

18,  648 

14.  24 

3.10 

63 

17.  97 

18.  21 

91,  035 

87,  000 

900 

328 

597 

925 

1,825 

9.46 

.45 

.46 

10.  37 

16.  46 

32,915 

30,  900 

1,  631 

360 

279 

639 

2,  270 

7.  55 

.81 

. 32 

8.  68 

14. 11 

28,  229 

32,  680 

: 165,290 

19,134 

■—  1 

22,  642 

41,776 

i 

207,  066 

13.77 

2. 10 

.53 

16.  40 

14.  .34 

1, 129, 536 

786,  580 
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^4, — Cost  ov  Opkkation,  etc.,  of  National  Banking  Associations 

BANKS  WITH  CAPITAL  OF  $100,000 


States,  reserve  cities, 
etc. 

Nuni- 
her  of 
banks. 

Capital 

stock. 

Cost  of 
opera- 
tion. 

Average 
amount  of 
loans  and 
discounts. 

Per- 
centage 
of  cost 
of  op- 
eration 
to 

loans, 

etc. 

Aver- 
age rate 
of  inter- 
est re- 
ceived 
on 

loans, 

etc. 

Taxe 

Stat 

On 

bank- 

ing 

prem- 

ises. 

^ paid.  1 

8,  etc. 

On 

shares. 

AVashinstou 

8 

$930,  000 

$161,  493 

$6,  057,  913 

Per  ct. 
2.  67 

Per  ct. 
7.89 

$583 

$21, 955 

Portland,  Ore<i 

1 

100,  000 

11,277 

400,  000 

2.  82 

7.  00 

1,118 

1, 517 

(.'alitornia 

15 

1,700,000 
200,  000 

211,  266 

6,516,  245 

3.  24 

7.  23 

6, 196 

0 

Idaho 

2 

28,  341 

599,  417 

4.  73 

8.  50 

1 , 383 

5, 3*0 

I'tah 

4 

450,  000 

53,  742 

1,  321,  234 

4.07 

8.  37 

4, 179 

7, 86.J 

Aiizona 

3 

300,  000 

49,110 

1, 101,924 

4.  46 

8.33 

154 

6, 638 

Total  P a (“  i ti  c 
States 

33 

3,  080,  000 

515,  229, 

15,996,  733 

3.22 

7.  89 

13,  613 

43, 341, 

Total  U 11  i t e d 
States 

1, 19() 

132,  343, 130 

12,  159,  229 

520,  648,  772 

2.  34 

6.  83 

223,  353 

2, 458, 499 

P.ANKS  AVITH  CAPITAL  OF  OVER 


ilaine 

New  Hampshire 

Vermont 

Massachusetts 

Connecticut 

38 

16 

12 

18 

7 

$2,  031,000 
905,  000 
725,  000 
977,  500 
415,  000 

$117,  600 
46,  903 
34,  211 
72,  675 
23,  716 

$5,502,  471 
2,  079, 460 
1,  288,  416 
2,915,  293 
957,  613 

2. 14 
2.  26 
2.  66 
2.  49 
2.  48 

5.  63 
5.  45 
.5.79 
5. 16 
5.  52 

$1,  497 
535 
193 
618 
351 

$39, 247 
14, 376 
9, 179 
17,520 
4, 128 

Total  New  Eng- 
land States 

91 

5,  053,  500 

295, 105 

12,  743,  253 

2.  32 

5.51 

3, 194 

84, 450 

New  York  State 

106 

5,  562,  500 

531, 168 

21, 179, 166 

2.51 

5.  80 

6,  786 

78, 234 

New  Jersey 

42 

2, 185,  000 

266,  956 

8,  508, 168 

3. 14 

5.55 

4,288 

18, 350 

Pennsvlvajiia 

178 

9,531,220 

882,  770 

39,  076,  620 

2.  26 

5.  64 

15,915 

60,057 

Delaware 

13 

780,  800 

52,  396 

2,  249,  527 

2.33 

5.  67 

1,  020 

2, 628 

Maryland 

31 

1,  687,  000 

176, 869 

7,  033,  663 

2.51 

5.  39 

2,  057 

18, 054 

Total  Eastern 
States 

370 

19,  746,  520 

1,  910, 159 

78,  047, 144 

2.  45 

5.  G1 

30,  066 

177, 321 

A^irginia 

17 

915,  000 

106,  974 

3,  372,  891 

3. 17 

5.  82 

941 

12, 683 

AV'est  A'irginia 

19 

1,  025,  000 

103,  886 

4,  542,  596 

2.  29 

5.  87 

2,  706 

17, 998 

North  Carolina 

11 

575,  000 

63,  005 

1,  885,  587 

3.  34 

6.  72 

732 

2,492 

South  Carolina 

5 

323,  000 

28, 167 

881,  457 

3.  20 

7.  85 

511 

6,567 

Georgia 

Florida 

11 

581,  000 

56,  263 

1,458,702 

3.86 

8.54 

83 

11,357 

7 

330,  000 

70,612 

1,  577,  719 

4.48 

8. 13 

1,354 

5.384 

Alabama 

11 

620,  000 

57,  976 

1,429,  032 

4.06 

8.  89 

625 

8, 571 

Alissis.sippi 

4 

275,  000 

23,  637 

955,  633 

2.47 

8.  50 

299 

7 273 

Louisiana 

8 

410,  000 

56,  264 

1,696,  986 

3.  32 

8. 19 

4,892 

10,438 

Texa  s 

133 

7, 172,  300 

774,  490 

20,  696,  803 

3.74 

10.  16 

8, 162 

87, 1(^ 

Arkansas 

1 

50,  000 

6,  675 

275,  000 

2.43 

10.00 

0 

1, 018 

Kentucky 

25 

1,  273,  000 

114,396 

3,  725,  310 

3.07 

6.  88 

1,260 

20,^ 

Tennessee 

21 

1, 135,  000 

106,  992 

3,  504,  697 

3.05 

7.  69 

1,687 

20,572 

Total  Southern 

211,688 

States 

273 

14,  684,  300 

1,569,337 

46,  002,  413 

3.  41 

7.94 

23,  252 

Ohio 

88 

4, 646, 100 

418,  444 

18,  273,  793 

2.  29 

6.  26 

7,078 

106,413 

Indiana 

41 

2, 242,  000 

205,  634 

7,  357,  605 

2.  80 

6.  49 

4, 135 

55,^ 

Illinois 

115 

6,  110,  000 

572.  3.54 

26,  254,  500 

2.  18 

6.  28 

9,  636 

101,625; 

Michigan 

AVisconsin 

33 

1,  765,  000 

234,  067 

9,  679,  978 

2.  42 

6. 12 

6,413 

34, 467, 

45 

3,  570,  000 

268, 967 

11,  656,419 

2.33 

5.  66 

4,046 

43, 013 

Minnesota 

44 

2,415,  000 

277,  382 

10,  338,  732 

2.  68 

7.31 

7,  062 

46, 762 

Iowa 

109 

5,  625,  000 

518,  968 

23,  532,  762 

2.  20 

7. 13 

9,  753 

84, 418 

Missouri 

33 

1,  745,  OOO 

162,  723 

4,  993, 197 

3.26 

7.  60 

1,891 

25,709 

Total  Middle 

498, 2fl 

States 

508 

28, 118, 100 

2,  658,  539 

111,986,  986 

2.  37 

6.61 

50, 014 
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Taxes  paid. 

Percentage  based  on 
of- 

capital  stock 

Amount 

I 

Amount 

tate,  etc. 

United  States. 

Cost  of 

Taxes. 

Cost  Of' 

of  net 
earnings. 

of  divi- 
deiuls 

Total. 

On  cap- 
ital and 
sur- 
plus. 

On 

circu- 

lation. 

I'otal. 

Total,  all 
taxes 
paid. 

opera- 
tion, 
exclu- 
sive of 
taxes. 

State, 
coun- 
ty, and 
local. 

United 

States. 

o))era- 

tion, 

includ- 

ing 

taxes. 

Net 

earn- 

ings. 

year 
ended 
Mar.  1, 
1902. 

paid, year 
ended 
Mar.  1, 
1902. 

$22,  538 

$2,  668 

$1,  730 

$4,  398 

$26,  936 

Per  ct. 
17.  36 

Per  ct. 
2.42 

Per  ct. 
0.  47 

Per  ct. 
20.  25 

Per  ct. 
33.89 

$315,217 

$101,200 

t 2, 035 

270 

125 

395 

3,  030 

11.28 

2.  63 

.40 

14.31 

8.  60 

8,  598 

0 

6,  196 

4,838 

3,  680 

8.  518 

14,714 

12.43 

.36 

.50 

13.  29 

16.21 

162,107 

115,000 

6,753 

510 

330 

840 

7,  593 

14.  17 

3.  38 

.42 

17.  97 

15.  51 

31,020 

22,  000 

12,  042 

1,  084 

812 

1,896 

13,  938 

11.94 

2.  68 

.42 

15.  04, 

8.  45 

38,  041 

33, 000 

6, 790 

856 

807 

1,663 

8,  453 

16.  37 

2.  26 

.55 

19. 18| 

12.  52 

37,  549 

20,  000 

t<  56, 954 

10,  226 

7,484 

17,710 

74,  664 

14.  00 

1.55 

.48 

1 

16.  03! 
-1 

16. 10 

592,  532 

291,200 

i,  681,  852 

393,  918 

402,  403 

796,  321 

3,  478, 173 

9. 19 

2.03 

.60 

1 

11.82' 

1 

1 

12. 18 

16, 124,  902 

11,0.50, 182 

|,000  AND  LP]SS  THAN  $100,000. 


.$40,  744 

$5,  788 

$5,  252 

$11,040 

$51,784 

5.  79 

2.01 

0.  54 

8.  34 

8.00 

$162,  443 

$148,010 

14,911 

2,  02u 

3,  798 

5,  818 

20,  729 

.5.  18 

1.05 

.64 

7. 47 

8.91 

80,  597 

53,  0.50 

9,372 

1,818 

2, 125 

3,943 

13,  315 

4.72 

1.30 

.54 

6.  56 

6.  37 

46,  218 

40,  750 

18, 138 

2,  547 

3,  059 

5,  600 

23,  744 

7.  43 

1.86 

..57 

9.  86 

5.64 

55, 140 

46,  100 

» 4, 479 

1,  071 

1,477 

2,  .548 

7,  027 

5.71 

1.08 

.61 

7.40 

11.05 

45,  842 

20,  950 

87,  644 

13,  244 

15,711 

28,  955 

116,599 

5.  84 

1.73 

.57 

8. 14 

7.  72 

390,  240 

308,  860 

85,  020 

16,  273 

18,013 

34,  286 

1 19,  306 

9.  54 

1.53 

.62 

11.69 

8.99 

500,  581 

371,  490 

22,  638 

7, 195 

6, 165 

13,  360 

35,  998 

12.  22 

1.04 

.61 

13.  87 

12.  56 

274,  358 

174,  255 

75,  972 

29, 109 

29,  884 

58,  993 

134,905 

9.  26 

.80 

.62 

10.  68 

15.  85 

1,  510,  376 

571, 328 

3,  646 

2,  285 

2,  921 

5,  206 

8,  852 

6.  72 

.47 

. 66 

7.85 

11.45 

89,  334 

54,  620 

20,  111 

4,  .521 

3,  965 

8,  486 

28,  597 

10.  49 

1. 19 

.50 

12. 18 

10.  87 

183,  340 

102,  480 

. 207,387 

59,  383 

60, 948 

120,  331 

.327,  718 

9.  67 

1.05 

.61 

11.33 

12.  95 

2,  557,  989 

1,  274,  173 

13,  624 

2,  523 

2,  286 

4,  809 

18,  4.33 

11.  69 

1.49 

.52 

13.  70 

15.  .50 

141,869 

58,  026 

20,  704 

2,  828 

3,576 

6,  404 

• 27, 108 

10.  13 

2.  02 

.62 

12.  77 

18. 11 

185,  065 

74,  400 

3,  224 

1,412 

1,374 

2,  786 

6,  010 

10.  96 

.50 

.48 

12.  00 

14.  76 

84,  898 

43,  500 

7,  078 

797 

392 

1, 189 

8,  207 

8.  72 

2.19 

.37 

11.28 

12.  26 

39, 593 

26,  610 

11,  440 

1,  439 

1,  854 

3,  293 

14,733 

9.  68 

1.97 

.57 

12.  22 

15.  15 

88,  002 

42,  780 

6,  738 

1,640 

977 

2,617 

9,  355 

21.40 

2.04 

.79 

24.  23 

24.43 

80,  622 

31,  (too 

9,190 

2,  234 

1,  790 

4,024 

13,  220 

9.  35 

1.48 

.65 

11.48 

15.  23 

94,  437 

46,  400 

7,  572 

528 

515 

1,043 

8,  615 

8.  60 

2.  75 

.39 

11.74 

14.58 

40,  093 

25,  250 

15,  330 

1,526 

722 

2,  248 

17,  578 

13.  72 

3.74 

.55 

18.01 

26. 18 

107,  354 

74,  800 

. 95, 269 

18,  252 

14,613 

32,  865 

128, 134 

10.  80 

1.33 

.45 

12.  58 

19.  46 

1,  395,  498 

746,  680 

1,018 

126 

02 

188 

1,206 

13.  35 

2.  03 

.38 

15.  76 

40. 13 

20,  067 

6,  000 

21,  488 

3,586 

4,761 

8,  347 

29,  835 

8.  99 

1.69 

.65 

11.33 

8.81 

112,  160 

104, 150 

22,  259 

2,678 

2,  932 

5,  610 

27,  869 

9.43 

1.  96 

.49 

11.88 

12.  36 

140,  273 

130,  300 

234,  940 

39,  569 

35,  854 

75,  423 

310,  363 

10.  69 

1.60 

.51 

12.  80 

17.  23 

2,  530,  531 

1, 409,  896 

113, 491 

12,  324 

16,  036 

28,  360 

141,851 

9.01 

2.44 

.61 

12.  00 

10.  06 

467,  276 

317,  898 

59,  992 

5,664 

6,  948 

12,  612 

72,  604 

9. 17 

2.  68 

.56 

12.  41 

12. 15 

272,  354 

193,  460 

111,261 

16,  692 

16,  875 

33,  567 

144,  828 

9.  37 

1.82 

.55 

11.74 

15.  60 

953,  260 

652,  015 

40,  880 

4,865 

4,  855 

9, 720 

50,  600 

13.  26 

2.  32 

.55 

16. 13 

6.91 

121,  955 

97,  087 

47,  059 

5,  679 

5,  288 

10,  967 

58,  026 

7.  53 

1.32 

.31 

9. 16 

7.  70 

277,  190 

190, 150 

53,  824 

5,  531 

5,  770 

11,  301 

65, 125 

11.48 

2.23 

.47 

14. 18 

14.  55 

351,310 

214, 100 

94, 168 

14, 460 

16,  537 

30,  997 

125, 165 

9.  23 

1.67 

.55 

11.45 

13.57 

763,  574 

660, 107 

27,  600 

4,  484 

4, 190 

8,  680 

36,  280 

9.  33 

1.58 

.49 

11.40 

10.  76 

187,811 

187,  250 

548,  275 

69,  699 

76,  505 

146,  204 

694, 479 

9. 45 

1.95 

..52 

11.92 

12.07 

3,  394,  730 

2,512,  067 
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JS4. — Cost  of  Opkkation,  ktc.,  of  National  Hankino  Associations 

BANKS  WITH  (CAPITAL  OF  OVfift 


Per- 
centage 
of  cost 
of  op- 
eration 
to 

loans, 

etc. 

Aver- 
age rate 
of  inter- 
est re- 

Taxes  paid. 

( 

States,  reserve  cities, 
etc. 

Nnin- 

Capital 

stock. 

Cost  of 

Average 
amount  of 

State,  etc. 

her  of 
banks. 

opera- 

tion. 

loans  and 
discounts. 

ceived 

on 

loans, 

etc. 

On 

bank- 

ing 

prem- 

ises. 

On 

shares. 

Nort'li 

18 

$905,  000 

.$125,  266 

$3,  786,  760 

Per  ct. 
3.31 

l*er  ct. 
9.86 

$5, 699 

$20,578 

South  Dakota 

15 

760,  000 

106,  843 

3,  820,  892 

2.80 

8.23 

2,  427 

15, 874. 

Nebraska 

67 

3, 460,  000 

378,  713 

11,742,  697 

3.22 

8.  07 

6, 872 

35,94i 

Kansas 

67 

3,  509,  600 

387,  892 

10,  832,  741 

3.  58 

' 8.99 

7, 288 

55, 375 

Montana 

8 

425, 000 

77,  641 

2,  862,  541 

2.71 

10.  34 

1,630 

12,113 

W voming 

7 

435,  000 

56,  841 

1,607,906 

3.54 

11. 10 

1,163 

6,222 

Colorado 

24 

1,  252,  000 

240,  404 

4,  829,  376 

4.98 

9.82 

4,  943 

31,918 

New  Mexico 

4 

261,  800 

29,  988 

745,  208 

4.02 

10.  25 

525 

4,982 

Oklahoma 

11 

540,  000 

126,  428 

2, 530,  654 

5.  00 

11.25 

1,872 

15, 850 

Indian  Territory 

23 

1,  090,  000 

140, 179 

3, 403,  256 

4. 12 

11.54 

623 

9, 353 

Total  AVe  stern 
States 

244 

12,  638,  400 

1,  670, 195 

26, 162,  031 

3.  62 

9.  95 

33,  042 

208, 207 

AVashington 

13 

650,  000 

110,810 

3,213,  306 

3.45 

9.  40 

2, 445 

12, 944 

Oregon  

21 

1, 145, 000 

143,  362 

4,  387, 009 

3.  27 

8. 17 

3, 245 

21,646 

California 

10 

525,  000 

74,  826 

2,  552,  051 

2.93 

7.57 

1,310 

0 

Idaho  

6 

300,  000 

45,  066 

925,  492 

4.  87 

7.  65 

1,939 

8. 473 

ITah 

2 

100,  000 

9, 130 

350,  000 

2.  61 

10. 25 

50 

2,295 

Nevada 

1 

82,  000 

14,  736 

420,  000 

3.51 

8.50 

79 

1, 166 

Arizona 

1 

50,  000 

20,  390 

375,  000 

5. 44 

9.  00 

0 

1,591 

Alaska 

1 

50,  000 

4,  945 

57,  000 

8.  67 

9.  50 

250 

20 

Total  Pacific 
States 

55 

2,  902,  000 

423,  265 

12,  279,  858 

3.45 

8.  76 

9,318 

48, 135 

Total  United 
States 

1,541 

83, 142,  820 

8,  526,  600 

307,  221,  685 

2.  78 

7.40 

148,  886 

1, 228,062 

BANKS  WITH 


Maine. 

1 

$25,  000 

$1,  406 

$48,  943 

2.  87 

5. 96 

$0 

$358 

New  Ham])shire 

4 

100,  000 

7,383 

226, 474 

3. 26 

5.  89 

78 

1, 595 

Connecticut 

2 

50,  000 

3,  862 

102,386 

3.  77 

5.  65 

0 

500 

Total  New  Eng- 

land  States 

7 

175,  000 

12,  651 

377,  803 

3.  35 

5.  83 

78 

2,453 

New  York  State 

10 

250,  000 

23,  034 

574,  994 

4.01 

5.98 

511 

3,345 

New  Jersey 

6 

150,  000 

13,786 

395,  368 

3. 49 

5.  80 

230 

1,287 

Pennsylvania 

19 

475, 000 

27, 166 

967,  635 

2.81 

5.61 

166 

2,123 

Delaware 

1 

25, 000 

1,086 

63,  450 

1.71 

4.12 

8 

0 

Maryland 

3 

75,  000 

6,  465 

193,  635 

3.  34 

6. 06 

40 

566 

Total  Eas  tern 

States 

39 

975,  000 

71,  537 

2, 195, 082 

3.  26 

5.51 

955 

7,33 

Virginia  

6 

150,  000 

19,  956 

446,  544 

4.47 

6.  23 

32 

1,441 

AVest  ATrginia 

2 

50,  000 

3,283 

364,  774 

.90 

6.  50 

60 

548 

North  Carolina 

5 

125,  000 

9,  629 

231,  747 

4.15 

6.  30 

61 

67a 

Florida 

1 

25,  000 

4,  551 

100,  000 

4.55 

8.  00 

82 

662 

Alabama 

3 

75,  000 

7,  840 

129,  306 

6. 06 

9.  00 

102 

863 

Mississipi)i 

1 

25,  000 

2,  590 

60,  000 

4.  32 

8.  50 

185 

313 

Texas 

29 

725,  000 

82,917 

1,629,  268 

5.09 

10.  82 

405 

6,788 

Kentucky 

4 

100,  000 

10,  906 

309,  500 

3.  52 

7.87 

238 

1,33 

Tennessee. 

5 

125, 000 

9,  675 

185,  675 

5.  21 

8. 10 

47 

1,205 

Total  Southern 

States 

56 

1,  400,  000 

151,347 

3, 456,  814 

4.  38 

7. 92 

1,212 

13^ 
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Taxes  j)aid.  ^ Percentage  based  on  cai)ital  stock  i 


Amount 

Amount 

State,  etc. 

United  States. 

Cost  of 

Taxes. 

of  net 

of  divi- 

Cost  of 

earninsrs. 

dends 

On  capi- 

On 

circu- 

Total,  all 
taxes 
paid. 

opera- 

tion. 

State, 

opera- 

tion. 

Net 

year 

ended 

paid,  year 
ended 

t Total. 

tal  and 
sur- 

Total. 

exclu- 
sive of 

coun- 
ty, and 

United 

States. 

includ- 

ing 

earn- 

ings. 

Mar.  1, 
1902. 

Mar.  1, 
1902. 

plus. 

taxes. 

local. 

taxes. 

! $26, 277 

Per  ct. 

Per  ct. 

Per  ct. 

Per  ct. 

Per  ct. 

$2,  475 

$1,  675 

$4, 150 

$30,  427 

13.  84 

2.  90 

0.46 

17.  20 

21.53 

$194,  808 

$149,  000 

^ 18, 301 

1,956 

1,475 

3,  431 

21,732 

14.  06 

2.41 

.45 

16.  92 

21.02 

159,  759 

88,  600 

il  42, 814 

8,704 

7, 147 

15,  851 

58,  665 

10.  94 

1.24 

.46 

12.  64 

13.46 

465,  640 

375,  625 

b 62, 663 

8,  522 

8,317 

16,  839 

79,  502 

11.  05 

1.79 

.48 

13.  32 

14.82 

519,  979 

461,  868 

1 13, 743 

7,  385 

1,394 

593 

1,987 

15,  730 

18.  26 

3.24 

.47 

21.97 

38.  91 

165,  387 

65,  000 

958 

865 

1,823 

9,  208 

13.07 

1.69 

.42 

15.  18 

23.68 

102,  987 

59,  800 

i 36, 861 

3, 134 

2,865 

5,  999 

42,  86C 

19.  20 

2.  94 

.47 

22.  62 

23.  97 

300, 179 

170,  620 

5,  507 

448 

365 

813 

6,  320 

11.45 

2.10 

.31 

13.87 

15.  68 

41,  048 

11,500 

il  17, 722 

1,205 

1,479 

2,684 

20,  406 

23.41 

3.  29 

.50 

27.20 

35.  71 

192,  849 

92,  200 

9,  976 

1 

2,  763 

2, 130 

4,893 

14,  869 

12.  86 

.91 

.45 

14.  22 

24.43 

266,  289 

133, 800 

f 241, 249 

31,559 

26, 911 

0 

58,  47^ 

299,719 

13.22 

1.91 

.46 

15.  59 

19.  06 

2,  408, 925 

1,  608,  013 

y 15, 389 

1.  665 

1,307 

2,  Qll 

18,  361 

17.05 

2.  37 

.46 

19.  88 

23.  99 

155,  965 

75,  300 

^ 24, 891 

3,  074 

2,011 

5, 08-. 

29,  976 

12.  52 

2.17 

.44 

15. 14 

19.  54 

223,  773 

146,  850 

1,310 

1,252 

1, 170 

2,427 

3,732 

14.  25 

.25 

.46 

14.  96 

15.31 

80,  359 

42,  250 

|l  10,412 

708 

409 

l,ll7 

11,529 

15.02 

3.47 

.37 

18.  86 

4.47 

13,399 

55,  000 

2,  345 

388 

309 

694, 

3,  042 

9.13 

2.  34 

.70 

12. 17 

20.  39 

20,  386 

9,000 

[ 1. 245 

172 

102 

27ti 

1,519 

17.  96 

1.52 

.33 

19.  82 

15.41 

12,  640 

9,  840 

1,  591 

120 

6 

125 

1,717 

40.78 

3. 18 

.25 

44.21 

71.09 

35,  545 

35,  000 

270 

102 

33 

13 

405 

9.  89 

.54 

.27 

10.  70 

7.  96 

3,  980 

2,  500 

^ 57, 453 

7,481 

5,  347 

12,  828 

70,  281 

14.  59 

1.98 

.44 

17.01 

17.89 

519,  249 

375,  740 

|U,376,  948 

' 

220,  935 

221,  276 

442,  211 

1,819,159 

10.  25 

1.66 

.53 

12.  44 

14. 19 

11,  801,  664 

7,  488,  749 

ilPITAL  OF  $25,000. 


$358 

$50 

$118 

$168 

$526 

.5.  62 

1.43 

0,  67 

“7.72 

4.  65 

$1, 162 

$750 

1,673 

280 

656 

936 

2,  609 

7.38 

1.67 

.94 

9. 99 

9.  43 

9,  430 

6,  375 

500 

100 

112 

212 

712 

7.  72 

1.00 

.43 

9. 15 

6.  88 

3,440 

1,  000 

2,531 

430 

886 

1,316 

3,847 

7.  23 

1.45 

.75 

9.43 

8.  02 

14,  0.32 

8, 125 

3, 856 

539 

64^ 

1, 181 

5, 037 

9.21 

1.54 

.47 

11.22 

9.  78 

24,  460 

15,  000 

1,517 

338 

299 

637 

2, 154 

9.  19 

1.01 

.42 

10.  63 

8.  60 

12,  904 

2,  7.50 

2,  289 

1,000 

1,325 

2,  325 

4,614 

5.72 

.48 

.49 

6.  69 

7.81 

37,  092 

3,  625 

8 

50 

111 

161 

169 

4.  35 

.03 

.64 

5.02 

7.  84 

1,  960 

750 

608 

152 

197 

349 

957 

8.  62 

.81 

.47 

9.  90 

11.92 

8,  940 

0 

8,  278 

2,  079 

2,  574 

4,653 

12, 931 

7.  34 

.85 

.48 

8.  66 

8.  75 

85,  356 

22. 125 

1,473 

356 

520 

876 

2,349 

13.  30 

.98 

.58 

14.86 

9.  85 

14,777 

5,  900 

608 

50 

171 

221 

829 

6.  56 

1.20 

.44 

8.  20 

4.  53 

2,  266 

0 

731 

328 

168 

496 

1,  227 

7.  70 

.69 

.39 

8.  68 

5.  27 

0,  593 

3,  640 

744 

62 

56 

118 

862 

18. 20 

2.97 

.47 

21.04 

4 22 

1, 056 

875 

965 

172 

177 

349 

1,314 

10.  45 

1.28 

.47 

12.  20 

9.59 

7, 193 

0 

498 

50 

15 

65 

563 

10.  36 

1.99 

.26 

12.  61 

14.  70 

3,676 

0 

7,193 

1,625 

1,039 

2,  664 

9,  857 

11.  44 

.99 

.36 

12.  79 

12.  25 

88,  837 

26,  500 

1,  566 

220 

425 

645 

2,  211 

10.91 

1.57 

. 04 

13.  12 

7.00 

7,  004 

2,  250 

1,252 

250 

169 

419 

1,671 

7.74 

1.00 

. 34 

9.  08 

8.94 

11,177 

4,750 

15,  030 

3, 113 

2,  740 

5. 853 

20,  883 

10.81 

1.07 

.42 

12.  30 

10. 18 

142,  579 

43,  915 
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No.  84. — Cost  of  Operation,  etc.,  of  National  Banking  Associations 

BANKS  WITH  CAPITAL 


States,  reserve  cities, 
etc. 

Num- 
ber of 
banks. 

Capital 

stock. 

Cost  of 
opera- 
tion. 

A verage 
amount  of 
loans  and 
discounts. 

Per-  * Aver- 
centage  age  rate 
of  cost  of inter- 
of  op-  est  re- 
eratiou  ceived 
to  on 

loans,  loans, 
etc.  etc. 

Taxes  paid. 

State,  etc. 

On 

hank- 

ing 

prem- 

i.ses. 

On 

shares. 

Per  ct. 

Per  ct. 

Ohio 

17 

$425,  000 

$39,  597 

$1,065, 113 

3.  72 

6.  31 

$210 

$6, 399 

Indiana 

11 

275,  000 

22,611 

673,  774 

3.  36 

7.  05 

333 

3, 947 

Illinois 

18 

450,  000 

48,  109 

1,  453,  237 

3.  31 

7.51 

622 

4,987 

Micliifjan 

4 

100,  000 

13,231 

501,  873 

2.64 

7.  25 

201 

3, 255 

Wisconsin 

7 

175,  OOO 

18,  392 

460,  790 

3.  99 

6.  66 

251 

1,908 

Alinnesota 

15 

375,  000 

58,  676 

1,  568,  202 

3.74 

7.  59 

545 

6, 108 

Iowa 

29 

725,  000 

63, 124 

1,889,  045 

3.  34 

7.27 

1,471 

5, 142 

Missouri 

4 

100,  000 

17, 159 

263,  417 

6.51 

7. 85 

194 

1,746 

T'otal  Middle 

States 

105 

2,  625,  000 

280,  899 

7, 875,  451 

3.  57 

7. 19 

3,827 

33,492 

Nortli  Dakota 

6 

150,  000 

26,  723 

374, 115 

7.14 

10.83 

3,547 

South  Dakota 

4 

100,  000 

11,791 

366,  645 

3.22 

9.38 

316 

1,396 

N ebraska 

15 

375,  000 

39,  692 

941,  103 

4.22 

8.  54 

2,  890 

2,9181 

Kansas 

12 

300,  000 

40,  856 

945,  070 

4.32 

9.  82 

290 

6, 352 

Montana 

1 

25,  000 

2,  743 

46,  475 

5.90 

10.  50 

0 

750 

W voming 

2 

50,  000 

8,153 

261,  800 

3. 11 

9.  93 

49 

1,185 

Colorado 

1 

25,  000 

3,  587 

55,  000 

6.  52 

10.  00 

4 

116 

New  Mexico 

1 

25,  000 

5,  000 

75,  000 

6.  67 

12.  00 

0 

470 

Oklahouui 

20 

500,  000 

101,  166 

1,418,286 

7.  13 

13.85 

1, 190 

10, 720 

Indian  Territory 

15 

375,  000 

59,  532 

898,  327 

6.  63 

14.  36 

146 

2, 764 

Total  Western 

States 

77 

1,925,  000 

299,  243 

5,  381, 821 

5.  56 

10.  92 

5, 146 

30, 218 

Washington 

1 

25,  000 

2,  765 

50,  000 

5.53 

10  00 

62 

336 

Oregon 

2 

50,  (100 

4,391 

55,  085 

7.  97 

7.  87 

83 

418 

Calitornia 

2 

50,  000 

7,  750 

169,  175 

4 58 

7 75 

110 

Idaho  

1 

25,'  000 

5;  888 

100,  000 

5.  89 

10!  00 

0 

450 

Arizona 

1 

25,  000 

2,400 

40,  000 

6.  00 

10.  00 

0 

342 

Total  Pacific 

States 

7 

175,  000 

23, 194 

414,  260 

5.  60 

9. 12 

255 

1,546 

Total  United 

States 

291 

7,  275,  000 

838,  871 

1 

19,  701,  231 

4.26 

7. 75 

11, 473 

88,850 
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Taxea  paid. 

Percentage  based  on 
of — 

capital  stock 

Atnount 

Amount 

ite,  etc. 

United  States. 

1 

Cost  of 

Taxes. 

Cost  of 

of  net 
earnings, 

of  divi- 
dends 

Cotal. 

On  capi- 
tal and 
sur- 
plus. 

On 

circu- 

lation. 

1 

Total. 

Total,  all 
taxes 
paid. 

opera- 
tion, 
exclu- 
sive of 
taxes. 

State, 
coun- 
ty, and 
local. 

United 

States. 

opera  - 
tion, 
includ- 
ing 
taxes. 

Net 

earn- 

ings. 

i year 
i ended 
Mar.  1, 
1902. 

l)aid,  year 
ended 

M ar.  1, 
1902, 

$6,  609 

$910 

$857 

$1,  767 

$8,  376 

Pt/  ct. 
9.  32 

Per  ct. 
1.  55 

Per  ct. 
0.  42 

Per  ct. 
11.29 

Per  ct. 
7.  54 

$32,  039 

$15, 187 

4,  280 

587 

511 

1,098 

5,  378 

8.  22 

1.56 

.40 

10.  18 

9.  92 

27,  270 

13,  000 

, 5, 609 

832 

1,055 

* 1,887 

7,496 

10.  69 

1.25 

.42 

12.  36 

11.51 

51,779 

30,  625 

3,  456 

210 

363 

573 

4.  029 

13.  23 

3.46 

..57 

17.  26 

6.  90 

8,  360 

3,  000 

2,159 

367 

327 

694 

2,  853 

10.51 

1.24 

.39 

12. 14 

8.  38 

14,  662 

7,  000 

6,  653 

776 

969 

1,  745 

8,  398 

15.  65 

1.77 

.47 

17.  89 

16.  63 

62,  376 

34,  .500 

6,  613 

1,488 

2,  058 

3,546 

10, 159 

8.  78 

.91 

.49 

10. 11 

9.  07 

65,  729 

24,917 

1,  940 

405 

221 

626 

2,  566 

17. 16 

1.94 

.63 

19.  73 

10.  03 

10,  027 

9,  250 

37,  319 

5,  575 

6,  361 

11,936 

49,  255 

10.  70 

1.42 

. 45 

12.  57 

10.  37 

272,  242 

137,  479 

3,  808 

360 

339 

699 

4.  507 

17.81 

2.  53 

.47 

20.  81 

16.73 

25,  092 

16,  750 

1,712 

232 

383 

615 

2,  327 

11.79 

1.71 

.62 

14. 12 

14.  43 

14,  434 

11.  000 

5,  808 

788 

580 

1,  368 

7, 176 

10.  58 

1.55 

. 37 

12.50 

11.23 

42.  Ill 

29,  750 

6, 642 

780 

805 

1,.585 

8,  227 

13.  62 

2.21 

.53 

16.  36 

L5.  13 

45,  383 

38,  750 

750 

67 

22 

89 

839 

10.  97 

3.  00 

.36 

14.  33 

11.90 

2,  975 

0 

1,234 

114 

89 

203 

1,437 

16.  30 

2.47 

.41 

19. 18 

14.  00 

6,  999 

1,  500 

120 

50 

31 

81 

201 

14.  35 

.48 

.32 

1.5.  15 

16.  00 

3,  999 

2,  500 

470 

50 

13 

63 

533 

20.  00 

1.89 

.25 

22.  13 

9.  64 

2,411 

2,  000 

11,910 

1,  052 

1, 1.38 

2, 190 

14,  100 

20.  23 

2.  38 

.44 

23.  05 

31.  16 

1.55,796 

96,  650 

2,  910 

728 

605 

1,  333 

4,  243 

15.  87 

.77 

. 36 

17.00 

21.21 

79,  556 

24,511 

35,  364 

4,  221 

4,005 

8,  226 

43,  590 

15.  55 

1.84 

.43 

17.  82 

19.  68 

378,  756 

223,411 

398 

50 

25 

75 

473 

11.06 

1.  .59 

.30 

12.  95 

12.41 

3, 103 

1,  2.50 

501 

100 

80 

180 

081 

8.  78 

1.00 

.36 

10.  14 

.31 

163 

0 

110 

100 

142 

242 

352 

15.  50 

09 

.48 

16.  20 

8.  50 

4,  250 

4,000 

450 

50 

23 

73 

523 

23.55 

1.80 

.29 

25.  64 

19.  49 

4,  872 

1,  .500 

342 

50 

21 

71 

413 

9.  60 

1.37 

.28 

11.25j 

5.  70 

1,425 

1,000 

1,801 

350 

291 

641 

2,442 

13.  25 

1.03 

.37 

14.65 

7.  89 

1.3,  813 

7,  750 

1 

100,  323 

15,  768 

16,  857 

32,  625 

132,  948 

11.53 

1.38 

. 45 

13.  36 

12.46 

906,  778 

442,  805 
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Tahle  85. — Cost  ok  Operation,  etc., 


OK  National  JiANKiNo  Associationi 

April  30 


States,  etc.,  and 
classification 
of  banks. 

Num- 
ber of 
banks 
report- 
ing. 

i 

Capital 

stock. 

Cost  of 
opera- 
tion, ex- 
clusive 
of  taxes. 

Average 
amount  of 
loans  and 
discounts. 

Per- 
centage 
of cost 
of  oper- 
ation to 
loans, 
etc. 

Aver- 
age rate 
of  inter- 
est re- 
ceived 
on 

loans, 

etc. 

Taxes  i»ai<l. 

State,  etc. 

On 

banking 

prem- 

ises.* 

On 

shares 

of 

capital 

stock. 

Total. 

MAINE. 

$500,000 

3 

$2,  000,  000 

$128,  682 

$6,  311,446 

2. 04 

5.  25 

$3,  240 

$38,  800 

$42. 040 

$200,000  

11 

2, 950,  000 

113,  922 

7,  932, 465 

1.44 

5.  46 

1,  316 

49,  577 

50, 893 

$100,000 

29 

3,  315,  000 

148,  913 

8,  050, 055 

1.85 

5.  55 

3,  492 

67,  364 

70, 856 

Over  $25,000 

38 

2,  031,  000 

117,  600 

5,  502, 471 

2. 14 

5.  63 

1,497 

39,  247 

40,744 

$25,000 

1 

25,  000 

1,406 

48,  943 

2.  87 

5.96 

0 

358 

358 

NEW  HAMPSHIRE. 

$200,000 

4 

800,  000 

55,  359 

2,  513,  601 

2.  20 

5.  47 

1,097 

13,716 

14, 813 

$100,000 

30 

3,  375,  000 

220,  435 

8, 952,  690 

2.46 

5.  24 

4,517 

50,  533 

55, 050 

Over  $25,000  

16 

905,  000 

46,  903 

2,  079,  460 

2.26 

5.  45 

535 

14,  376 

14, 911 

$25,000 

4 

100,  000 

7,  383 

226,  474 

3.  26 

5.  89 

78 

1,595 

1,673 

VERMONT. 

$500,000 

1 

500,  000 

29, 196 

1,  522,  562 

1. 92 

5 

675 

7,  500 

8, 175 

$200,000 

9 

2,  400,  000 

83,  976 

4,  204,  834 

2 

5.  45 

1,325 

44,  062 

45, 387 

$100,000 

23 

2,  660,  000 

136,  275 

6,  477,  992 

2. 10 

5.  55 

2,018 

42,  872 

44, 890 

Over  $25,000  .... 

12 

725, 000 

34,211 

1,288,416 

2.66 

5.79 

193 

9, 179 

9, 372 

MA.SSACHUSETTS. 

$1,000,000  

2 

2,  000,  000 

45,  420 

3,  805,  839 

1.19 

4.64 

7,  482 

48,  372 

55, 854 

$500,000 

11 

5,  700,  000 

210,  865 

15,  333,  469 

1.38 

4.98 

9,  725 

120,  483 

130, 208 

$200,000 

77 

18,  865,  000 

1,095,111 

68,  350,  022 

1.60 

5.  08 

40,  901 

365,  520 

406,421 

$100,000 

94 

10,  945,  000 

666,  458 

34,  388,  348 

1.94 

5.17 

14,  480 

211,584 

226, 064 

Over  $25,000  

18 

977,  500 

72,  675 

2,  915,  293 

2.49 

5.16 

618 

17, 520 

18, 138 

BOSTON,  MASS. 

$1,000,000  

16 

24,  600,  000 

1,199,  748 

134, 468,  091 

.89 

4.  50 

25,  759 

460, 698 

486, 457 

$500,000 

9 

5,  900,  000 

305,  313 

23, 357,  525 

1.31 

4.86 

4, 127 

88,  520 

92, 647 

$200,000 

7 

1,  650,  000 

172,  717 

9,  386,  472 

1.84 

5.  12 

2,086 

32,  866 

34,952 

RHODE  ISLAND. 

$1,000,000  

3 

3, 000, 000 

79,  590 

8, 155,  913 

.98 

4.56 

3,118 

48,  000 

51, 118 

$500,000 

10 

5,  350,  000 

152,  398 

12,  475,  863 

1.22 

4.87 

6,  426 

81,  460 

87, 886 

$200,000 

6 

1,  525,  000 

51,  005 

3, 434,  300 

1.49 

5. 13 

689 

16,  003 

16, 692 

$100,000  

16 

1, 930,  250 

56,  644 

3, 116,011 

1.82 

5. 19 

1,100 

9,  370 

10, 470 

CONNECTICUT. 

$1,000,000  

3 

3,  200,  000 

90,  465 

8,  870,  929 

1.02 

4.84 

1,  554 

41,  660 

43, 214 

$500,000 

10 

5,  275,  000 

259, 399 

16,919,887 

1.53 

4.73 

7, 146 

65,  951 

73, 097 

$200,000 

31 

8, 067,  070 

467,  367 

18,  349,  798 

2.55 

5.31 

6,511 

102,  718 

109, 229 

$100,000 

28 

3, 150,  000 

200,  823 

7, 894,  680 

2.  54 

5.  38 

2, 127 

36,  924 

39,0.51 

Over  $25,000  

7 

415,  000 

23,  716 

957,  613 

2.48 

5. 52 

351 

4,  128 

4, 479 

$25,000 

0 

50,  000 

3 862 

102,  386 

3.  77 

5.  65 

500 

500 

NEW  YORK  STATE. 

$500,000 

4 

2,  300,  000 

125, 158 

7,  493,  488 

1.67 

6 

2,  908 

37,  077 

40, 075 

$200,000 

37 

9,  340,  000 

599,  018 

24,  934,  871 

2. 40 

5.  70 

17, 189 

147,  409 

164, 598 

$100,000 

120 

13,  395,  340 

1, 191,  410 

52,  310,  700 

2.  28 

5.  84 

26,  336 

239,  670 

266,  OltC 

Over  $25,000  

106 

5, 562,  500 

531, 168 

21, 179,  166 

2.51 

5.  80 

6,  786 

78,  234 

85, 020 

$25,000 

10 

250,  000 

23,  034 

574,  994 

4.01 

5.  98 

511 

3,  345 

3, 856 

NEW  YORK  CITY. 

' 

$1,000,000  

21 

52,  850,  000 

5,041,  249 

458, 124,  924 

1. 10 

4.  51 

198,  339 

896,  017 

1, 094, 356 

$500,000 

9 

5, 100,  000 

915, 043 

53,  547,  760 

1.71 

4.72 

18,  340 

94,  907 

113,247 

$200,000 

9 

2,  650,  000 

926,  943 

60,  789,  617 

1.52 

4.79 

13,318 

138,140 

151,458 

ALBANY. 

$200,000 

4 

1, 050,  000 

212,  636 

10,  843,  782 

1.96 

4.  92 

5,  233 

24,  393 

29, 626 

BROOKLYN. 

$200,000 

5 

1,352,000 

239, 735 

12,757,409 

1.88 

5 

8,  546 

3.5,  448 

43,994 
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T 


Jixes  paid. 


Percentage  based  on  cai)ital  stock  of— 


United  States. 

Total 
State  and 
national. 

Coat  of 
opera- 
tion. ex- 
cluding 
taxes. 

Taxes. 

Cost  of 
opera- 
tion, in- 
cluding 
taxes . 

Net 
earn- 
ings, 
year 
ended 
Mar.  1, 
1902. 

Amount  of 
net  earn- 
ings, year 
ended  Mar. 
1, 1902. 

Amount 
of  divi 
dends, 
year  end- 
ed Mar. 

1, 1902. 

On  cir- 
cula- 
tion. 

Total. 

State, 

etc. 

United 

States. 

954 

$736 

$6,  690 

$48,  730 

6.  43 

2. 10 

0.  33 

8.  86 

7.  46 

$149,  244 

$136,  000 

S.213 

8,  663 

16,  876 

67,  769 

3.  86 

1.72 

.57 

6.  15 

10.  53 

310,  537 

211,  000 

)),  736 

13, 147 

22,  883 

93,  739 

4.49 

2. 14 

.69 

7.32 

11.  10 

367,981 

254,  730 

r>,  788 

5,  252 

11,  040 

51,  784 

5. 79 

2.  01 

.54 

8.31 

8.  00 

162,  443 

148,  010 

( 50 

118 

168 

526 

5.  62 

1.43 

.67 

7.72 

4.  65 

1,  162 

750 

SJ,  398 

2,  934 

5, 332 

20, 145 

6.  92 

1.86 

.66 

9.  44 

15.  07 

120,  532 

70, 000 

I),  110 

15,  237 

25,  347 

80,  397 

6.  53 

1.63 

.75 

8.  91 

6.41 

216,  361 

257,  100 

te,  020 

3,798 

5,818 

20,  729 

5. 18 

1.65 

.64 

7.47 

8.91 

80,  597 

53,  0.50 

) 280 

656 

936 

2,  609 

7.  38 

1.67 

.94 

9.  99 

9.43 

9,  430 

6,  375 

51,060 

2,477 

4, 137 

12,  312 

5.  84 

1.64 

.83 

8.31 

8.51 

42,  532 

37,  500 

j>,  880 

7,  554 

13,  434 

58,  821 

3.  50 

1.89 

.56 

5.  95 

8.95 

214,  794 

198,  952 

f , 428 

8,  946 

16,  374 

61,  264 

5. 12 

1.69 

.62 

7.43 

8.  65 

230,  060 

171,  .550 

1,818 

2, 125 

3,943 

13,  315 

4.  72 

1.30 

.54 

6.  56 

6.  37 

46,218 

40,  750 

5,  400 

4,  232 

9,  632 

65,  486 

2.  27 

2.  79 

.48 

5.  54 

8.47 

169,  466 

151,  924 

ii,  378 

8,  725 

25,  103 

155,  311 

3.  70 

2.  28 

.44 

6.42 

5.  74 

326,  908 

351,  648 

f>,  508 

50,  015 

105,  523 

511,944 

5.  80 

2. 15 

.56 

8.  52 

5.  20 

980,  454 

1, 133,  875 

2,  773 

34,  367 

67, 140 

293,  204 

6.  09 

2.07 

.61 

8.  77 

5.  72 

625,  550 

644,  020 

a,  b-ll 

3,059 

5,  606 

23,  744 

7.  43 

1.80 

.57 

9.  86 

5.  64 

55, 140 

46, 100 

984 

16,  632 

84,  616 

571,  073 

4.  88 

1.98 

.34 

7.20 

9.  14 

2,  249,  160 

1,  362,  000 

4,  614 

6,  662 

21,276 

113,  923 

5.  17 

1.  57 

.36 

7. 11 

5.  69 

335,  520 

301,  000 

5,212 

4,  688 

9,  900 

44,  852 

10.  47 

2. 12 

.60 

13. 19 

4.92 

81,229 

110,750 

6,  678 

999 

7,677 

58,  795 

2.  65 

1.70 

.26 

4.61 

8.  82 

264.  532 

139,996 

5,  232 

11,410 

26,  642 

114,  528 

2.  85 

1.64 

.49 

4.98 

7.  45 

398,  513 

297,  500 

:i,  410 

3,  838 

8,  248 

24,  940 

3.34 

1.  09 

.54 

4.97 

7.77 

118,474 

89,  500 

S,  936 

5,  566 

10,  502 

20, 972 

2.  93 

.54 

.54 

4.01 

6.  00 

115,  867 

108,012 

I),  282 

5,  360 

15,  642 

58,  856 

2.  83 

1.  35 

.49 

4.  67 

7.97 

255, 182 

218,  000 

6, 136 

8,  694 

23,  830 

96,  927 

4.92 

1.38 

.45 

6.  75 

8.34 

440,  090 

365,  500 

3,888 

26,  095 

40,  983 

159,212 

5.79 

1.35 

.62 

7.  76 

9.47 

763,  943 

575,  953 

9,  249 

11,  206 

20,  455 

59,  506 

6.  37 

1.24 

. 65 

8.  26 

7.20 

226,  644 

201,000 

11,071 

1,477 

2,  548 

7,  027 

5.71 

1.08 

.61 

7.40 

11.05 

45,  842 

20,  950 

L 100 

112 

212 

712 

7.72. 

1.00 

.43 

9.  15 

0.  88 

3,  440 

1,000 

3,  272 

7,  300 

13,  572 

53,  647 

5.  44 

1.74 

.59 

7.  77 

7.36 

IG!),  319 

150,  000 

□,  555 

41, 120 

57.  675 

222,  273 

6.41 

1.  76 

.62 

8.  79 

6.  65 

620,  801 

669,  398 

i;>,  166 

43,  798 

82,  964 

348.  970 

8.89 

1.98 

.61 

11.  49 

9.  03 

1,  209,  367 

1,  0.58,  917 

273 

18,013 

34,  286 

119,  306 

9.  54 

1.  53 

.62 

11.  69 

8.  99 

509,  .581 

371,490 

1 539 

612 

1, 181 

5,  037 

9.21 

1.54 

. 47 

11. 22 

9.  78 

24,  469 

15,  000 

'0,  260 

76,  832 

207,  092 

1,301,448 

9.  .54 

2.07 

.59 

12.  00 

15.32 

8,  097,  893 

4,511,000 

4, 888 

11,904 

26,  792 

140,  039 

17.  94 

2.  22 

.52 

20.  68 

19.  52 

995,  378 

481,000 

'1,  650 

5,  301 

26,  951 

178,409 

34.98 

5.71 

1.02 

41.71 

51.64 

1,368,  491 

9.57,861 

4, 350 

2,148 

6,  498 

36, 124 

20.  25 

2.  82 

. 62 

23.  69 

22.  46 

235,816 

102,  550 

7,  295 

4,  278 

11,. 573 

.55,  567 

17.73 

3.  25 

.86 

21.84 

13.  08 

176,  783 

17.5,200 
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States,  etc.,  and 
classitication 
of  banks. 

Num- 
ber of 
banks 
repoi  t- 
ing. 

Ca])ital 

stoek. 

Cost  of 
opera- 
tion, ex- 
clusive 
of  taxes. 

Average 
amount  of 
loans  and 
discounts. 

Per- 
centage 
of  cost 
of  oper- 
ation to 
loans, 
etc. 

Aver- 
age rate 
ofinter- 
est  re- 
ceived 
on 

loans, 

etc. 

Taxes  paid. 

State,  etc. 

On 

banking 

prem- 

ises. 

On 

shares 

of 

capital 

stock. 

Total. 

NEW  .JERSEY. 

$1,000,000  

1 

$1,  000,  000 

$71,  985 

$3,  887,  000 

1.80 

5 

$3,  681 

$16,  050 

$19, 7.31 

$500,000 

5 

2,  500,  000 

201,  252 

9,315,  131 

2. 16 

5.23 

13,  088 

71,574 

X4, 662 

$‘j00,000 

20 

5,  060,  000 

585,  882 

28,  596.  292 

2.  05 

5.30 

18,  .507 

135,  658 

1.54, 165 

$100,000 

40 

4,  410, 000 

447, 118 

19,  041,327 

2.  35 

5. 14 

12,  989 

83,  756 

96,715 

Over  $25, 000 

42 

2, 185,  OOO 

266,  956 

8,  .508, 168 

3. 14 

5.  55 

4.  288 

18,  350 

22,  638 

$25,000  

0 

150,  000 

13,  786 

395,  368 

3.  49 

5.80 

230 

1,287 

1,517 

PENNSYLVANIA. 

$500,000 

r, 

2,  500,  000 

91,418 

5,  480,  633 

1.67 

5.11 

2,  052 

14, 118 

16, 179 

$200,000 

56 

14,410, 020 

933,  143 

51,722, 161 

1.80 

5.  43 

21,561 

99,  250 

120, 811 

$100,000  

151 

16,  860,  150 

1,  475,  025 

75,  767,918 

1.95 

5.50 

29,  296 

116, 102 

145, 398 

Over  $25, 000 

178 

9,  531,  220 

882,  770 

39,  076,  620 

2.  26 

5.64 

15,  915 

60,  057 

75,  972 

$25,000  

19 

475, 000 

27, 166 

967, 635 

2.81 

5.61 

166 

2, 123 

2, 289 

PITILADELPHIA. 

$1,000,000  

7 

11,000,  000 

1,  952,  886 

95,  414,  000 

2.  05 

4.  58 

21,  528 

87,  355 

108, 883 

.$500,000 

12 

6,  450,  000 

1,  122,  303 

53,316,  837 

2. 10 

4.88 

16,  440 

50,  362 

66, 802 

$200,000 

15 

3,  805,  000 

471,  574 

25, 144,  661 

1.88 

4.92 

9,3X7 

29,  472 

38,  859 

$100,000 

1 

150,  OOO 

18,  514 

965,  000 

1.92 

5.50 

342 

1,412 

1,754 

PITTSBURG. 

$1,000,000  

3 

3,  400,  000 

148,  569 

15,111,517 

.98 

5 

10,  900 

24,  230 

35, 130 

$.500,000  

12 

7,  250,  000 

915,813 

52,931,614 

1.73 

5.  26 

30,  709 

59,  363 

90, 072 

$200,000 

15 

4,  000,  000 

443,  778 

23,  041,  964 

1.93 

5.  43 

14,  183 

27,  575 

41,758 

$100,000 

1 

100,  000 

12,  314 

407,  953 

3.02 

5.  50 

525 

525 

DEIJi.WARE. 

$500,000  

1 

500,  000 

18,  978 

870,  000 

2. 18 

5 

1,  412 

1,412 

$200,000 

O 

410,  010 

27,  008 

1,  672’  40(1 

1.61 

5.  56 

1,  512 

■ 652 

2,164 

$100,000 

2 

210,  000 

15, 154 

614,  949 

2.46 

5 

722 

952 

1,674 

Over  $25,000 

13 

780,  800 

52.  396 

2,  249,  527 

2.  33 

5.  67 

1,  020 

2,  626 

3,646 

$25,000 

1 

25, 000 

1,  086 

63,  450 

1.71 

4. 12 

8 

8 

MARYIA^NI) 

$200,000 

2 

451,700 

29,027 

1, 184,  361 

2.  45 

5.  27 

661 

4, 100 

4, 761 

$100,000 

18 

1,920,000 

173,  385 

7,  357,  390 

3.98 

.5.40 

4,068 

102,  267 

106,  335 

Over  $25,000 

31 

1, 687,  000 

176,  869 

7,  033,  663 

2.51 

5.  39 

2,  0.57 

18,  054 

20,  111 

$25,000 

3 

75,  000 

6,  465 

193,  635 

3.  34 

6.  06 

40 

568 

608 

BALTIMORE. 

$1,000,000  

5 

5,  710,  700 

386,  175 

21,  275,  414 

1.82 

4.95 

20,017 

122,  073 

142, 090 

$.500,000 

7 

4, 117,560 

249,  407 

13, 187,  238 

1.89 

5.21 

12,  042 

69.  180 

81, 222 

$200,000 

5 

1,  430,  000 

131,953 

6,451,  910 

2.04 

5.  25 

8,  370 

23,  724 

32, 094 

DISTRICT  OF 

COLUMBIA. 

$200,000 

1 

252,  000 

22,  7.55 

1 , 062,  265 

2. 14 

4.  .50 

241 

241 

WASHINGTON 

CITY. 

$500,000 

1 

500, 000 

97,  253 

3 920  000 

2 48 

4 50 

1 692 

1, 692 

$200,000 

10 

2,  275,  000 

282,  659 

8,  787,  868 

3.22 

5.  26 

1,  230 

7,  230 

VIRGINIA. 

$500,000 

•) 

1,  100,000 

71,378 

4,  081,000 

1.  75 

5.  86 

1,884 

25,  720 

27, 604 

$200,000 

5 

1 , 200,  000 

161,793 

7,013,968 

2.31 

5.  92 

4,419 

36,  338 

40, 757 

$100,000 

10 

1 , 000,  000 

129,  723 

5,  155, 181 

2.  52 

6.  20 

1,  423 

18,  098 

19, 521 

Over$25,000 

17 

915,000 

106,  974 

3,  372,  891 

3. 17 

5.  82 

941 

12,  683 

13, 624 

$25,000 

G 

150,  000 

19,  956 

446,  544 

4.47 

6.  23 

32 

1,441 

1,  473 

WEST  VIRGINIA. 

$200,000 

5 

1,  250,  000 

83, 196 

4,  295, 154 

1.94 

.5.  90 

1,  679 

12,  844 

14, 523 

$100,000 

13 

1,431,  000 

127,  697 

5, 372,  941 

2.  38 

6.  21 

3.  866 

18,  616 

22. 482 

( )ver$25  000 

19 

1,025,  000 

103,  886 

4, 542,  596 

2.  29 

5.  87 

2,  706 

17, 998 

20, 704 

$25,000 

2 

50,  000 

3,283 

364,  774 

. 90 

6.  50 

60 

.548 

C08 
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Taxes  paid. 


United  States. 


3n 

>ital 

nd 

^plns. 

1 

On  cir- 
cula- 
tion. 

i Total. 

1 

i 

1 

State  and 
national. 

1 

.200 

$849 

$2,049 

.$21,  780 

,200 

6, 125 

1 13, 325 

97,  987 

,981 

12,  975 

30,  959 

185, 124 

,950 

14,  063 

29,  013 

125,  758 

5, 195 

6, 165 

13,  360 

35,  998 

\ 338 

299 

637 

2, 154 

1,  084 

5,  949 

12,  033 

28,  203 

, 567 

36,  731 

89,  298 

210, 109 

,578 

52,  390 

no,  968 

256,  366 

,109 

29,  884 

58,  993 

134, 965 

(,  000 

1,325 

2,  325 

4,614 

,962 

26,  000 

56, 962 

165,  845 

,161 

13,  285 

38,  446 

105,  248 

,372 

11,818 

26, 190 

65,  049 

( 620 

184 

804 

2,  558 

,187 

12,  252 

23,  439 

58,  569 

. 196 

14,  480 

40,  676 

130,  748 

,861 

10,717 

24,  578 

66,  336 

' 240 

125 

365 

890 

1,200 

250 

1,  450 

2,  862 

(,270 

487 

1,757 

3,  921 

I 770 

466 

1,436 

2,910 

s 285 

2, 921 

5,  206 

8,852 

' 50 

111 

161 

169 

322 

2,  012 

3.  334 

8,  095 

1,008 

7,  383 

13,  391 

1 19,  726 

,521 

3,  965 

8,  486 

28,  597 

152 

197 

349 

957 

i,  250 

6,  827 

20,  077 

162,  167 

.5,  616 

17,  084 

98,  306 

,934 

2.  937 

6,  871 

38,  965 

00 

o 

1,241 

2,  045 

2,  286 

,379 

1,379 

3,071 

,014 

7,609 

14,  623 

21,853 

,729 

3,  652 

6,  381 

33,  985 

,852 

5, 488 

9,  340 

50,  097 

, 496 

2,  634 

6, 130 

25,  651 

:,  523 

2,  286 

4,  809 

18.  433 

356 

520 

876 

2,  349 

;,  940 

4,196 

7, 1.36 

21,  6.59 

.,  792 

5,  493 

9,  285 

31.  767 

;,  828 

3,  576 

6, 404 

27, 108 

50 

171 

221 

829 

Percentage  based  on  capital  stock  of — 


Cost  of 
opera- 
tion, ex- 
cluding 
taxes. 

Taxes. 

Cost  of 
opera- 
tion, in- 
cluding 
taxes. 

Net 
earn- 
ings, 
year 
ended 
Mar.  1, 
1902. 

Amount  of 
net  earn- 
ings, year 
ended  Mar. 

1,  1902. 

Amount 
of  divi- 
dends, 
year  end- 
ed Mar. 

1,  1902. 

State, 

etc. 

United 

States. 

7.  20 

1.97 

0.  20 

9.  38 

13.74 

$1.37,  427 

.$375,  000 

8. 05 

3. 39 

.53 

11.97 

14. 11 

352,  707 

255,  000 

11.58 

3.  05 

.61 

15.  24 

15.  34 

776,  411 

493,  200 

10. 14 

2. 19 

.66 

12.  99 

16.  04 

707,  348 

386,  750 

12.  22 

1.04 

.61 

13.  87 

12.  56 

274,  358 

174,  255 

9. 19 

1.01 

.42 

10.  63 

8.  60 

12,  904 

2,  750 

3.  66 

.64 

.48 

4.78 

8.24 

206,  060 

147,500 

6.  48 

.83 

.62 

7.93 

14.  29 

2,  058,  857 

1,  222,  .502 

8.  75 

.86 

.66 

10.  27 

15.  34 

2, 586,  146 

1,204,212 

9.  26 

.80 

.62 

10.  68 

15.  85 

1,  510,  376 

571,  328 

5.  72 

.48 

.49 

6.  69 

7.81 

37,  092 

3,  625 

17.75 

.99 

.52 

19.  26 

14.  81 

1,  628,  416 

845,  000 

17.  40 

1.04 

.59 

19.  03 

15.  48 

998,  531 

471,000 

12.39 

1.02 

.69 

14. 10 

9.  94 

378,  357 

301,  800 

12.  34 

1.17 

.53 

14.  04 

8.  00 

12,  000 

12.  000 

4.37 

1.03 

.69 

6. 09 

15.  35 

.521,  7.59 

268,  000 

12.  63 

1.24 

.56 

14.  43 

23. 14 

1,  677,  800 

571,500 

11.09 

1.04 

.62 

12.75 

13.  83 

553,  236 

288,  750 

12.31 

.52 

.37 

13.  20 

11.71 

11,711 

6,000 

3.  80 

.28 

.29 

4. 37 

7.  94 

39,  721 

25,  000 

6.  59 

.52 

.43 

7.54 

29.71 

121,  830 

67,  076 

7.21 

.80 

.59 

8.  60 

11. 13 

23.  377 

18, 000 

6.  72 

.47 

.66 

7.  85 

11.45 

89,  334 

54,  620 

4.  35 

.03 

.64 

5.  02 

7.  84 

1,  960 

750 

6. 43 

1.05 

.74 

8.  22 

10.  89 

47,  829 

44, 136 

9.  03 

5.54 

.70 

15.  27 

11.82 

227,  014 

135,  400 

10.  49 

1.  19 

.50 

12. 18 

10.87 

183,  ,340 

102,  480 

8.  62 

.81 

.47 

9.  90 

11.92 

8,  940 

6.76  , 

2.  49 

.35 

9.60 

13.89 

793, 112 

523,  695 

6.  06 

1.97 

.41 

8.44 

8.91 

367,  073 

314,604 

9.  23 

2.  24 

.48 

11.95 

10. 19 

145,  775 

98, 400 

9.  03 

.09 

.81 

9.  93 

22. 12 

55, 740 

30,  240 

19. 45 

.34 

.27 

20.  06 

31.  40 

156,  983 

100,  000 

12.  42 

.32 

.()4 

13.  38 

13.40 

304,  919 

229,  000 

6.  49 

2.51 

.58 

9.  58 

10.  76 

1 18,  .3.50 

73,  000 

13.  48 

3.  40 

.78 

17.  66 

25.  77 

309,  242 

106,  000 

12.  97 

1.95 

.61 

15.  53 

16.  86 

168, 612 

86,  500 

11.69 

1.49 

.52 

13.  70 

15.  .50 

141,869 

58,  026 

13.  30 

.98 

.58 

14.86 

9.  85 

14,  777 

5,  900 

6.  66 

1. 16 

.57 

8.  39 

14.  50 

181,232 

92,  000 

8.  92 

1.57 

.65 

11. 14 

13.  02 

186,284 

126,  860 

10. 13 

2.  02 

.62 

12.  77 

18.  11 

185,  665 

74, 400 

6.  5(i 

1 . 20 

.44 

8.  20 

4.53 

2.  266 
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'I'AUI.I';  K"). — (JOST  OF  Ol’EKATION,  KTC.,  OF  NATIONAL  liANKINO  ASSOCI ATlOMS 

April  30, 


1 

1 

1 

Per- 
centage 
of  cost 
of  oper- 
ation to 
loans, 
i'tc. 

Aver- 

Taxes  jiaid. 

States,  etc.,  and 

clasaiticatioii 

of  haiiks. 

Xum- 

1 

Cost  of 
opera- 
tion, ex-  1 
elusive 
of  taxes. 

Average 

ige rate 
of  inter- 

State,  etc. 

her  ot 
hanks 
report- 1 
ing.  1 

Cai>ital  ! 
stock,  j 

amount  of 
loans  and  ' 
di.scounts. 

est  re- 
ceived 
on 

loans, 

etc. 

( )n  j 
oankingi 
preni-  | 
ises. 

On 

shares 

of 

capital 

stock. 

Total.  ■ 

' ■ ' 

1 

NORTH  CAltOT.INA. 

1 

1 

$20(),00(t 

2 

$525,000 

$25,  095 

$1,  234,  000 

2. 11 

6.  .50 

$819 

$1,  289 

.$2, 108 

,$100, 000 

11 

1,250,  000 

121,  30C 

5,  197,  853 

2.  33 

6. 03 

2,130  ! 

17,554 

19, 684 

( 'voe  $'J5,000  

u 

575,  000 

03,  005 

1 , 885,  587 

3.  34 

6.  72 

732  ; 

2, 492 

3,224 

$-J5,000 

SOI  TII  OAROMNA. 

5 

125,  000 

9,  C29 

231,747 

4.  15 

6.30 

61 

670 

731 

$200,000 

4 

1,000,000 

1C8,  454 

4,  808,  390 

3.  50 

6.97  ‘ 

10,413  1 

25, 187 

35,  6U0 

$100,000 

6 

C50,  000 

57,  C51 

1,528,  957 

3.  77 

7.71  , 

280  1 

16,  074 

16,  354 

Over  $25,000  .... 

5 

323,  000 

28, 1C7 

881,457 

3.  20 

7.  85 

511 

6,  567 

7,  078 

(iEORGlA. 

$200,000 

8 

2,  050,  000 

212,  843 

7,  436,  440 

2.  86 

6.  84 

1,416 

43,  343 

44, 759 

$100,000 

8 

050,  000 

128,  731 

4,411,203 

2.  92 

7.80 

1,8.54 

36,  905 

38, 7.59 

Over  $25,000  

11 

581,  000 

5G,  2G3 

1,  458,  702 

3.86 

8.  54 

83 

11,357 

11,440 

SAVANNAH. 

$500,000 

1 

500,  000 

30, 053 

1,031, 121 

2.91 

6.  40 

522 

12, 199 

12, 721 

.$200,000 

FLORIDA. 

1 

250,  000 

28,  514 

902,  000 

3. 16 

6.  75 

8,  324 

8, 3.24 

.$100,000 

7 

750,  000 

151,973 

3,  760,  064 

4.04 

8.  22 

3,  050 

12, 142 

15,  192 

Over  $25,000  

r» 

i 

330,  000 

70,012 

1,577,  719 

4.48 

8. 13 

1,354 

5,  384  . 

6, 738 

$25,000 

1 

25,  000 

4,  551 

100,000 

4.  55 

8 

82 

662 

744 

ALAHAMA. 

$200.000 

7 

1,  825,  000 

231,207 

6,  669,  590 

3.  47 

6.93 

2,812 

46,  298 

49, 110 

.$100,000 

5 

500,  000 

58,  589 

1,495,  487 

3.92 

8.  40 

566 

8,  231 

8,  797 

Over  .$25,000  

11 

020,  000 

57,  976 

1,  429,  032 

4.  06 

8.  89 

625 

8,  571 

9,196 

$25,000 

3 

75,  000 

7,  840 

129,  306 

6.  06 

9 

102 

863 

965 

MISSISSIPPI. 

$200,000 

1 

200,  000 
500,  000 

19,  790 
68,  037 

543,  000 

3.  64 

8.  50 

3, 158 

3, 158 

.$100,000 

5 

1,  883,  000 

3.61 

7.  60 

647 

18;  255 

18, 902 

Over  $25,  ( 00  

4 

275,  000 

23,  637 

955,  633 

2.  47 

8.  50 

299 

7,  273 

7, 572 

$25,000 

1 

25,  000 

2,590 

60,  000 

4.32 

8.50 

185 

313 

498 

LOUISIANA. 

.$200.000 

1 

200,  000 
500,  000 

25,  445 
77,  325 

1,  086,  693 
3,  058,  620 

2 34 

8.00 
8.  55 

7,  300 
17,  770 

7,300 

$100,000 

5 

2.  53 

585 

18, 355 

Over  .$25,000  

8 

410,  000 

56,  264 

1,696,  986 

3.  32 

8. 19 

4,  892 

10,  438 

15, 330 

NEW  ORLE.ANS. 

.$.500,000 

1 

500,  000 

68,  787 

2,  346,  200 

2.  93 

7.33 

1,  885 

18,  092 

19,977 

$200,000 

6 

1,  800,  000 

386,  475 

15,  339,  207 

2.  52 

5.83 

11,670 

97,  857 

109, 527 

TEXAS. 

1 

! 

$500,000 

1 

COO,  000 

46,  299 

1,  764,  724 

2.  62 

7.  75 

334 

10,  840 

11,174 

$200,000 

13 

3,  100,  000 

245,  555 

8,949,199 

2.74 

8.  66 

3,  087 

55,  962 

59, 049 

$100,000 

Cl 

6,  735,  000 

736,  076 

23, 075,  026 

3. 19 

9. 17 

7,641 

no,  372 

118,  ijl5 

Over  $25,000  

133 

1 7,  172,  300 

774,490 

20,  696,  803 

3.74 

10.  16 

8, 162 

87, 107 

95, 269 

$25,000 

20 

725,  000 

82,  917 

1,  629,  268 

5.  09 

10.  82 

405 

6,  788 

7,193 

HOUSTON. 

$500,000  

1 

500,  OOO 

30,  190 

1,  053,  000 

2.  87 

7.50 

624 

10,978 

11,602 

$200,000 

3 

C50,  OOO 

79,  730 

2,  594,  094 

3.  07 

7.  00 

1,795 

8,  008 

9, 803 

$100,000.  

1 

100,  000 

37,  867 

1,444,993 

2.  62 

7.  00 

714 

8,  862 

9, 5(6 

DALLAS. 

' 

$.500,000 

1 1 

500,  000 

64,  491 

3.  200,  000 

2.  02 

7.50 

0 

1 6, 286 

0, 286 

$200,000 

400,  000 

79,  112 

2.  372,  000 

3.  34 

6.  75 

3,  977 

' 8, 427 

12, 404 

$100,000 

i 1 

150,  000 

14,  087 

617, 333 

2.  28 

8,  50 

0 

1 2, 618 

2, 618 
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lATEl)  IN  EACH  STATE,  ETC.,  CLASSIFIED  HY  CAPITAL 

f — Continued. 


STOC  K , Y EAR  END  IC 1) 


Taxes  paid. 


Perrentage  baaed  on  capital  stock  of — 


United  States. 

Total 
State  and 
national. 

.. 

Cost  of 
opera- 
tion, ex- 
cluding 
taxes. 

Taxes. 

1 

Cost  of 
I opera- 
tion, in- 
cluding 
taxes. 

Net 
earn- 
i iugs, 
year 
: ended 
Mar.  1, 
1902. 

1 

Amount  of 
net  earn- 
ings, year 
ended  Mar. 
1,  1902. 

Amount 
of  divi- 
dends, 
year  end- 
ed Mar. 

1,  1902. 

n 

ital 

id 

)lns. 

On  cir- 
cula- 
tion. 

Total. 

State, 

etc. 

i 

1 

United 

States. 

340 

$535 

$1,  875 

.$3,  983 

4.95 

0.  40 

0.  36 

5.71 

8.92 

$46, 837 

$43,  500 

024 

4,  666 

14,690 

34.  374 

9.70 

1.58 

1.17 

12.  45 

12.  74 

159,  312 

iO  1,250 

412 

1.  374 

2,  786 

6,010 

10.  96 

. 56 

.48 

12.  00 

14.  76 

84,  898 

43,  500 

328 

168 

496 

1,227 

1 7. 70 

. 59 

.39 

8.  68 

5.27 

6,  593 

3,  640 

800 

4,  500 

7,300 

42,  900 

16.  85 

3.56 

.73 

21. 14 

9.  82 

98,  215 

89,  .500 

350 

1,600 

2,  950 

19,  304 

8.87 

2.  52 

.45 

11.84 

9.  83 

63,  885 

50  ’ 000 

797 

392 

1,189 

8,  267 

8.  72 

2.19 

.37 

11.28 

12. 26 

39,  593 

26,  610 

482 

0(3o 

10,017 

54,  776 

10.38 

2. 18 

.49 

13.  05 

13.44 

275, 481 

123,  500 

530 

3,508 

7,038 

45,  797 

13.  55 

4.08 

.74 

18.  37 

21.95 

208,  495 

107,  000 

439 

1,  854 

3,  293 

14,  733 

9.  68 

1.97 

.57 

12.  22 

15. 15 

88,  002 

42,  780 

200 

457 

1,657 

14,  378 

6.01 

2.  54 

.33 

8. 88 

6.  60 

32,  978 

30,  000 

750 

486 

1,236 

9,  560 

11.40 

3.  33 

.49 

15.  22 

13.  93 

34,  818 

17,  .500 

164 

2,  242 

6,  406 

21,  598 

20.  26 

2. 03 

.85 

23. 14 

26.  73 

200,  446 

79,  500 

640 

977 

2,  617 

9,  355 

21.  40 

2.  04 

.79 

24.  23 

24.  43 

80,  622 

31,000 

62 

56 

118 

862 

18.  20 

2.  97 

.47 

21.64 

4.  22 

1,056 

875 

536 

5,  241 

9,  777 

58,  887 

12.  67 

2.  69 

.53 

15.  89 

15. 13 

276,  054 

1.55,  500 

192 

1,665 

2, 857 

11,  654 

11.  72 

1.  76 

.57 

14.05 

13.  73 

68,  663 

34, 182 

234 

1,790 

4,  024 

13,  220 

9.  35 

1.48 

.65 

11.48 

15.  23 

94,  437 

46,  400 

172 

177 

349 

1,314 

10.45 

1.28 

.47 

12.  20 

9.  59 

7, 193 

0 

302 

492 

794 

23,  952 

9.89 

1.58 

.40 

11.87 

14.  22 

28,  435 

10,  000 

652 

1,605 

3,  257 

2,159 

13.61 

3.  78 

.65 

18.  04 

23.  27 

116,  365 

65,  500 

528 

515 

1,043 

8,615 

8. 60 

2.  75 

.39 

11.74 

14.  58 

40,  093 

25,  250 

50 

15 

65 

563 

10.  36 

1.99 

.26 

12.  61 

14.70 

3,  676 

0 

578 

985 

1,  563 

8,  863 

12.  72 

3.  65 

.78 

17.15 

25.  53 

51,  057 

16,  000 

102 

1,035 

2, 137 

20,  492 

15.46 

3.  67 

.43 

19.  56 

24.  32 

121,  625 

25,  000 

526 

722 

2,248 

17,  578 

13.72 

3.  74 

.55 

18.  01 

26. 18 

107,  354 

74,  800 

500 

292 

1,792 

21,  769 

13.  76 

3.  99 

.36 

18.11 

21.82 

109, 089 

40,  000 

560 

5,313 

13,  873 

123,  400 

21.47 

6. 08 

.77 

28.  32 

31.05 

558,  824 

216,  000 

440 

250 

1,690 

12,  864 

7.72 

1.86 

.28 

9.  86 

20.00 

120,  000 

120,  000 

180 

5,  589 

12,  769 

71,  818 

7.92 

1.90 

.41 

10.  23 

17.92 

555,  602 

318,  060 

118 

11,719 

28,  837 

146, 850 

10.  93 

1.75 

.42 

13. 10 

20.81 

1,401,580 

770,  500 

252 

14,613 

32,  865 

128, 134 

10.  80 

1.33 

.45 

12.  58 

19.46 

1,  395,  498 

746,  680 

625 

1,  039 

2,  664 

9,  857 

11.44 

.99 

.36 

12.  79 

12.25 

88,  837 

26,  500 

346 

359 

1,705 

13,  307 

6.  04 

2.  32 

.34 

8.  70 

9.  05 

45,  245 

30,  000 

604 

1,740 

3,344 

13,  147 

12.  27 

1.51 

.51 

14.29 

13.  52 

87,  856 

32,  000 

140 

1,140 

10,716 

37.87 

9.57 

1. 14 

48.  58 

66.  43 

66,  433 

50,  000 

674 

750 

1,424  ' 

7,710 

12.  90 

1.26 

.28 

14.44 

29.  72 

148,  620 

30, 000 

588 

1,500 

3,088 

15,  492 

19.  78 

3. 10 

.77 

23.  65 

42.  29 

169, 160 

54,  000 

350 

188 

538  I 

3, 156 

9.40 

1.74 

.36 

11.  50 

12.  00 

18,  000 

12, 000 
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Taiue  85. — Cost  of  Ofeuation,  etc.,  of  National  Bankino  AssociATiojjj 

April  30 


1 

Per- 
centage 
of  cost 
of  oper- 
ation to 
loans, 
etc. 

Aver- 

Taxes  paid. 

States,  etc.,  aud 
classilicatiou 
of  banks. 

Num- 
ber of 
banks 
report- 
ing. 

Cost  of 
opera- 
tion, ex- 
clusive 
of  taxes. 

Average 

age  rate 
or  inter- 

State,  etc. 

Capital 

stock. 

amount  of 
loans  and 
discounts. 

ost  re- 
ceived 
on 

loans, 

etc. 

On 

banking 

prem- 

ises. 

On 

sliares 

of 

capital 

stock. 

Total. 

ARKANSAS. 

$200,000 

3 

$700,  000 

$64, 580 

$2,  427,  924 

2.  66 

7.  50 

577 

$8,  003 

$8, 580 

$100,000 

3 

320,  000 

36, 140 

1, 174,  539 

3.  08 

9.  33 

567 

4,  024 

4, 591 

Over  $25,000  

1 

50,  000 

6,  675 

275,  000 

2.43 

10.00 

0 

1,018 

1,018 

KENTUCKY. 

$200,000 

12 

3,  205,  000 

155,  942 

8,  075,  315 

1.93 

6.  00 

6, 159 

53,  222 

59,  381 

$100,000 

30 

3,  347,  900 

238,  647 

8,  746,  589 

2.73 

6.  39 

7,  877 

54,  048 

61, 925 

Over  $25,000  

25 

1,273,000 

114, 396 

3, 725,  310 

3.  07 

6. 88 

1,  260 

20,  228 

21,488 

$25,000 

4 

100,  OOO 

10,  906 

309,  500 

3.  52 

7.  87 

238 

1,  328 

1,566 

LOUISVILLE. 

$1,000,000  

1 

1,645,  000 

43,  084 

3,  276, 100 

1.32 

5.  50 

975 

35, 182 

36, 157 

$200,000 

4 

2,  300,  000 

157,  245 
81,  868 

8,  3.54,  705 

1.88 

5.21 

2,  054 

37,  587 

39, 641 

.$100,000 

3 

700, 000 

2,  995,  443 

2. 73 

5.  33 

2,  746 

8,  059 

10, 805 

TENNESSEE. 

$1,000,000  

1 

1,  000,  000 

33.  237 

1,  700,  000 

1.96 

6. 00 

0 

15,  507 

15, 507 

$500,000 

2 

1,000,000 

65,  891 

3,  005,  653 

2. 19 

5.  36 

2,  462 

26, 126 

28, 588 

$200,000 

6 

1,  450,  000 

218,  235 

6,  289,  642 

3.47 

6. 31 

2,  940 

34,  226 

37, 166 

$100,000 

12 

1,475,  000 

130, 142 

4,  477,  620 

2.91 

7.44 

1,865 

30,  187 

32, 052 

Over  $25,000  

21 

1,  135,  000 

106,  992 

3,  504,  697 

3.05 

7.  69 

1,  687 

20,  572 

22, 259 

.$25,000 

5 

125,  000 

9,  675 

185,  675 

5.  21 

8.10 

47 

1,205 

1,252 

OHIO. 

$.500,000 

5 

2,  600,  000 

134,  939 

8,  997,  299 

1.50 

5.  50 

1,936 

72,  270 

74, 206 

$200,000 

28 

6,  904,  000 

377,  573 

24,114,  491 

1.37 

5.  60 

8,  662 

170,  315 

178, 977 

$100.000 

100 

10,  970,  000 

824,  232 

41,580,  385 

1.98 

6. 12 

11,  121 

273,  032 

284, 153 

Over  .$25,000  .... 

88 

4,  646, 100 

418, 444 

18,  273,793 

2.  29 

6.26 

7,078 

106,413 

113,491 

$25,000 

17 

425,  000 

39,  597 

1,065,  113 

3.  72 

6.31 

210 

6,  399 

6, 609 

CINCINNATI, 

$1,000,000  

3 

3,  400,  000 

224,  937 

13,  537,912 

1.66 

4.83 

5, 151 

60,  891 

66,042 

$500,000 

5 

2,  900,  000 

248,  804 

12,  267,  878 

2.  03 

5. 09 

799 

66,  002 

66, 801 

.$200,000 

5 

1,400,  000 

262,  348 

8.  723,  000 

3.01 

4.85 

4,  384 

25,  899 

30, 283 

CLEVELAND. 

$1,000,000  

5 

7,  000,  000 

263,  266 

22,  703,  697 

1.  16 

5.  42 

338 

119,  025 

119, 363 

$500,000 

0 

3,  400,  000 

232,  575 

16,667,404 

1.40 

5.  46 

6,  004 

61,924 

67, 928 

$200,000 

3 

750, 000 

59,  063 

2,  622,  747 

2.  25 

5.  83 

0 

15,  947 

15, 947 

COLUMBUS. 

$500,000 

2 

1,  000,  000 

98, 768 

3,  593,  082 

2.  75 

6. 05 

1,778 

20, 186 

21,964 

$200,000 

4 

1,  300,  000 

95,  423 

6,  025,  722 

1.58 

6. 15 

818 

29,  904 

30, 722 

INDIANA. 

$500,000 

1 

500,  000 

25,  741 

1,  292,  000 

1.99 

6.  00 

798 

14,  300 

15,098 

$200,000 

13 

3,  000,  000 

206,  045 

9,  424,  343 

2. 19 

6. 16 

5,  936 

69,  694 

75, 630 

$100,000 

52 

5,  345,  000 

492,  986 

19,751,966 

2.  50 

6.02 

7,  747 

130,  675 

138.422 

Over  $25,000  

41 

2,  242,  000 

205,  634 

7,  357,  605 

2.  80 

6.  49 

4, 135 

55,  857 

59, 992 

$25,000 

INDIANAPOLIS. 

11 

275,  000 

% 

22,  611 

673,  774 

3.36 

7.05 

333 

3,947 

4,280 

$1,000,000  

2 

2,  000,  000 

130, 123 

6,  024,  904 

2. 16 

5. 13 

2,  437 

30,  457 

32, 894 

$500,000 

1 

500,  000 

63,  094 

3,  500,  000 

1.80 

5.  50 

0 

9,750 

9, 750 

$200,000 

2 

650,  000 

80,  273 

2,  917,000 

2.  75 

5.45 

0 

1,842 

1,842 

ILLINOIS. 

$200,000 

16 

3,  675,  000 

321,057 

16,667,516 

1.93 

5.  13 

4,  646 

55,  331 

59, 977 

$100,000 

76 

8,  098,  000 

801,  854 

36,  505,  057 

2.  20 

5.  84 

8,  546 

145,  297 

153. 843 

Over  $25,000  

115 

6, 110,  000 
450,  000 

572,  354 

26,  254,  500 

2. 18 

6.28 

9,  636 

101,625 

]ll.-2til 

$25,000 

18 

48, 109 

1,  453,  237 

3.31 

7.51 

622 

4,987 

5,609 
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jCATEi)  IX  I'AOH  State,  etc.,  Classified  by  Capital  Stock,  Year  ended 

)i2 — Contiiiueil. 


Taxes  paid.  j | Percentage  based  on  capital  stock  of — 


1 United  States. 

Total 
State  and 
national. 

Cost  of 
opera- 
tion, ex- 
cluding 
taxes. 

Taxes. 

Cost  of 
opera- 
tion, in- 
cluding 
taxes. 

Net 
earn- 
ings, 
year 
ended 
Mar.  1, 
1902. 

Amount  of 
net  earn- 
ings, year 
ended  Mar. 
1, 1902. 

Amount 
of  divi- 
dends, 
year  end 
ed  l^Iar. 
1,1902. 

•bn 

1 pital 
' ind 
Fplus. 

On  cir- 
cula- 
tion. 

Total. 

State, 

etc. 

United 

States. 

tl,786 

$748 

$2,  534 

$11, 114 

9. 23 

1.23 

0.35 

10.81 

16.  25 

$113,725 

$66,  000 

t 808 

871 

1,679 

6,  270 

11.29 

1.44 

.52 

13. 25 

15. 10 

48,  325 

25, 100 

! 126 

62 

188 

1,  206 

13. 35 

2. 03 

.38 

15.  76 

40. 13 

20,  067 

6,  000 

. i,  304 

10, 193 

18,  497 

77,  878 

4.  87 

1.85 

.58 

7.  30 

9.  50 

304,  349 

261, 150 

1 1,  788 

10,  896 

19,  684 

81,  609 

7. 13 

1.85 

.59 

7.  57 

6.  22 

208,  358 

299,  335 

*3,  586 

4,761 

8,  347 

29,  835 

8.  99 

1.69 

.65 

11.33 

8.81 

112, 160 

104, 150 

i 220 

425 

645 

2,  211 

10.91 

1.57 

.64 

13. 12 

7.  00 

7,  004 

2,  250 

i ),  656 

7, 188 

12,  844 

49,  001 

2.  62 

2.20 

.78' 

5.  60 

8.  05 

132,  423 

131,  600 

i5, 150 

9,529 

15,  679 

55,  320 

6.  84 

1.72 

.68 

9.24 

13.27 

305.  186 

148, 000 

,1,494 

3,244 

4,738 

15,543 

11.70 

1.54 

.68 

13.92 

10.  53 

73,  707 

42,  000 

1 i,  020 

249 

2,  269 

17,  776 

3.  32 

1.55 

.23 

5. 10 

1.46 

14,  650 

0 

il,  768 

2,  743 

5,  511 

34.  ((99 

6.  59 

2.  85 

. 55 

9.  99 

14.31 

143,  ('93 

118,  000 

it,  285 

3,698 

7,  983 

45,  149 

15.05 

2.  56 

. 55 

18. 16 

10.  34 

149,  877 

111,000 

; !,  953 

3,  837 

7,  790 

39,  842 

8.  82 

2.17 

.53 

11.52 

8.  90 

131.613 

136,  000 

: 3,  678 

2,  932 

5,610 

27,  869 

9.  43 

1.96 

.49 

11.88 

12.  36 

140, 273 

130,  300 

0 250 

169 

419 

1,671 

7.74 

1.00 

.34 

9.  08 

8.  94 

11, 177 

4,  750 

•?,  500 

4, 801 

12,  301 

8b,  507 

5.  19 

2.  85 

.47 

8.  51 

9.  52 

247,  626 

191,  000 

0,416 

17,  535 

36,  951 

215,  928  - 

5.  47 

2. 59 

.53 

8.59 

9.  78 

675,  031 

4()0,  740 

li,  775 

33,  370 

62, 145 

346,  298 

7.  51 

2.  59 

.57 

10.67 

10.  69 

1,  172,  334 

732, 400 

3,  324 

16,  036 

28,  360 

141,  851 

9.01 

2.  44 

.61 

12.  06 

10.  06 

467,  276 

317,898 

1 910 

857 

1,767 

8,376 

9.32 

1.55 

.42 

11.  29 

7.  54 

32,  039 

15, 187 

3, 160 

11, 172 

19,  332 

85,  374 

6.  62 

1.94 

.57 

9. 13 

13.  36 

454, 104 

352,  000 

),  220 

8, 165 

18,  385 

85, 186 

8.58 

2.  30 

.63 

11.51 

1.3. 01 

377,  201 

237, 000 

:i,  132 

2,  305 

6,  437 

36,  720 

18.  74 

2.  16 

.46 

21.36 

17.34 

242,  741 

90,  250 

*3,172 

8,  296 

23.  468 

142,  831 

3.  76 

1.70 

.34 

5.  80 

7.22 

504, 176 

412,  500 

■3, 635 

10,  046 

18,  681 

86,  609 

6.  84 

2.  00 

.55 

9.  39 

7. 96 

270,  548 

204,  750 

'1,  750 

2,  342 

4,  092 

20,  039 

7.  87 

2. 13 

.55 

10.  55 

9.  20 

69,  004 

43,  750 

k 034 

874 

2, 908 

24,  872 

9.  87 

2.  20 

.29 

12.  36 

15. 48 

154, 765 

80,  000 

p,  310 

1,  352 

4,  662 

35,  384 

7.  34 

2.  36 

.36 

10.  06 

13. 03 

169,  438 

72, 000 

|l,  200 

1,  750 

2,  950 

18,  048 

5. 15 

3.02 

.59 

8.  76 

11.46 

57,  281 

30,  000 

|3,  458 

6,  930 

15,388 

91,018 

6.  87 

2.  52 

.51 

9.  90 

9.  49 

284, 592 

259. 000 

U,  193 

15, 121 

29,  314 

167,  736 

9.22 

2.  59 

.55 

12.  36 

13.  66 

729,  957 

509,  400 

p,  664 

6,  948 

12.  612 

72,  604 

9. 17 

2.  68 

.56 

12.  41 

12.15 

272,  354 

193,  460 

h 587 

511 

1,  (-98 

5,  378 

8.  22 

1.56 

.40 

10. 18 

9.  92 

27,  270 

13,  000 

14,770 

478 

5,  248 

38, 142 

6.51 

1.64 

.26 

8.41 

16.  84 

336,  776 

798,  000 

^,525 

0 

1,525 

11,  275 

12.  62 

1.95 

.30 

14.87 

26. 26 

131, 308 

p,  296 

1,289 

2,  585 

4,427 

12.  35 

.28 

.40 

13.  03 

5.  61 

36, 475 

15,  000 

k 269 

9,  638 

18,  907 

78,  884 

8.74 

1.63 

.51 

10.  88 

12. 17 

1 447, 203 

291,. 500 

15,841 

23,  886 

49,  727 

203,  570 

9.  90 

1.90 

.61 

12.41 

14.  13 

1,144,623 

698,  350 

M,  692 

16,  875 

33,  567 

144,  828 

9.  37 

1.82 

.55 

11.74 

! 15. 60 

953,  2(i0 

652,  01 !) 

! 832 

1,055 

1,887 

7,  496 

10.69 

1.25 

.42 

12.36 

! 11.51 

1 51, 779 

30,  625 
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'I'AHLE  85.— Cost  of  Operation,  etc., 


OF  National  Banking  Association’s 

April 


Per- 
centage 
of  cost 
of  oper- 
ation to 
loans, 
etc. 

Aver- 

Taxes  paid. 

States,  etc.,  and 
classiti  cation 
of  banks. 

Num- 
ber of 
banks 
report- 
ing. 

Cost  of 
opera- 
tion, ex- 
clusive 
of  taxes. 

Average 

age  rate 
of  inter- 

State,  etc. 

Caiiital 

stock. 

amount  ol 
loans  and 
discounts. 

est  re- 
ceived 
on 

loans, 

etc. 

On 

I'anking 

])rem- 

ises. 

On 

shares 

of 

capital 

stock. 

Total. 

(IIICAOO. 

i 

$1  000,  (too 

7 

$14,  000,  000 

$1,705,035 

.$114,  352,  428 

1.49 

4.  98 

$177,  331 

$177, 331 

$500,000 

1 

500,  000 

49, 400 

3, 094,  000 

1.60 

5.  25 

0 

5, 795 

5, 7S5 

$200;000 

1 

250,  000 

53,  046 

3,  012,  793 

1.76 

5.  00 

0 

4,422 

4,422 

MICHIGAN. 

.$500,000 

3 

1,  800,  000 

83,  415 

7,  070,  950 

1.18 

5.51 

2,8^ 

26,  302 

29,169 

$200’000 

4 

900,  000 

71,  293 

5,  568,  388 

1.28 

6. 10 

1,439 

23, 721 

25, 160 

$iooiooo 

Over  .$25,000  

28 

3, 165,  000 

342,  770 

17,211,  492 

1.99 

6.  03 

6,  632 

71,  333 

77,9^ 

33 

i;  765,  000 

234,  067 

9,  679,  978 
501,  873 

2.42 

6. 12 

6,413 

34, 467 

40, 8^ 

$25,000 . 

4 

100,  000 

13,  231 

2.  64 

7.  25 

201 

3,  255 

3,451 

DETROIT. 

$1,000,000  

1 

1,  000,  ('00 

166,  944 

4,  900,  000 

3.41 

5. 13 

2,  200 

2,206 

$500,000 

3 

1,  700,  000 

287,  502 

7,  964,  822 

3.  61 

5. 19 

13,  288 

13,288 

.$200,000 

2 

600,  000 

46, 157 

3,  016,  000 

1.53 

5.  75 

13,  085 

13,  OSS 

WISCONSIN. 

$200,000 

n 

t 

1,  600, 000 

136,  696 

7, 863,  220 

1.74 

5.  37 

3,  342 

35,  020 

38.362 

$100,000 

28 

3,  050,  000 

321,  548 

18,  549, 953 

1.73 

5.  56 

5,  497 

72, 657 

78,15i 

Over  $25,000  

45 

3,  570,  000 

268,  967 

11,556,419 

2.  33 

5.  66 

4,  046 

43,  013 

47,056 

2,159 

$25,000 

7 

175,  000 

18,  392 

460,  790 

3.  99 

6.6ft 

251 

1,  908 

MILWAUKEE. 

$1,000,000  

0 

2,  500,  000 

232,  094 

16,  978,  564 

1.37 

5.  09 

0 

50,  069 

50,066 

$.501)  000 

1 

500,  000 
750,  000 

47,  036 

2,  721,  000 

3,  545,  027 

1.  73 

5.  00 

11,  691 

11,631 

15,154 

$200,000 

2 

62,  310 

1.76 

4.94 

965 

14, 189 

MINNESOTA. 

.$500,000 

1 

500,  0(JO 

56, 966 

4,  207,  000 

1.35 

4.  97 

2,385 

10,  365 

12,750 

.$200,000 

3 

675, 000 

41,  931 

4,  028,  880 

1.04 

5.  24 

842 

14,  646 

15,488 

$100,000 

9 

935,  000 

91,  978 

4, 149,  649 

2.  22 

6. 15 

1,330 

14,  984 

16,311 

Over  $2.5,000  

44 

2,  415,  000 

277,  382 

10,  338,  732 

2.  68 

7.31 

7,062 

46,  762 

53,824: 

$25,000 

15 

375,  000 

58,  676 

1,  568,  202 

3.74 

7.  59 

545 

6,108 

6,653! 

ST.  PAUL. 

1 

$1,000,000  

3 

3,  000,  000 

185,  938 

10,  924,  678 

1.70 

5. 16 

9,  322 

45, 192 

.54,514' 

$500,000 

1 

600,  000 
200,  000 

30,  987 
30,  385 

1,778,  062 
1, 100,  755 

1.  74 

5.  50 

7, 620 

7,620! 

3,658 

$200^000 

1 

2.  76 

4.  75 

3;  658 

MINNEAPOLIS. 

$1,000,000  

3 

3,  000,  000 
250, 000 

218,  892 
32,  990 

14,  852,  600 
1,  407,  442 

1.47 
2.  34 

5. 12 

54,  031 
4,140 

54, 031 

$200,000 

1 

4.  74 

230 

4,370 

IOWA. 

$200,000 

8 

1,  850,  000 

160,  742 

8,  708,  947 

1.85 

6.  08 

4,741 

26, 410 

31,151' 

$100,000 

46 

4,  800,  000 

503, 878 

24, 164, 101 

2. 08 

6.31 

10, 532 

189,  927 

200, 4a9 

Over  $25,000  

109 

5,  625,  000 

518, 968 

23,  532,  762 

2.  20 

7. 13 

9,  7.53 

84, 415 

94, 168: 

$25,000 

29 

725,  000 

63, 124 

1,  889,  045 

3.34 

7.  27 

1,471 

5, 142 

6,613| 

DES  MOINES. 

$200,000 

3 

700,  000 

74,  793 

5,  371,029 

1.39 

5.38 

1,957 

10,  645 

12,602 

$100,000 

1 

100,  000 

50,  825 

1,  200,  000 

1.32 

6.  67 

0 

700 

700 

1 

MISSOURI. 

1 

Jiaoo.ooo 

1 

200,  000 

12,  055 

360, 159 

3. 35 

6.  50 

2,  081 

1,352 

3,433 

23,313 

$100,000 

14 

1,  400, 000 

126,  744 

5,  326,  562 

2.  38 

7.42 

2, 134 

21, 181 

Over  .$25,000  

33 

1,  745,  000 

162,  723 

4,  993, 197 

3.  26 

7.60 

1,891 

25,  709 

•>7  600 

$25,000 

4 

100,  000 

17, 159 

263,417 

6.51 

7.  85 

194 

1,746 

ST.  LOUIS. 

' 

$1,000,000 

7 

13,  400,  000 

961,  616 

53, 198,  833 

1.81 

5. 17 

7,895 

180,  087 

187,982 
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TED  IN  EACH  StaTE,  ETC.,  CLASSIFIED  HY  CAPITAL  STOCK,  YeAR  ENDED 

-Continued. 


Taxes  paid. 

Total 
State  and 
national. 

Percentage  based  on  c.apital  stock  of— 

Amount  of 
net  earn- 
ings, year 
ended  ]\Iar. 

1,  1902. 

Amount 
of  divi- 
dends, 
year  end- 
ed Mar. 
1,1902. 

United  States. 

Cost  of 
opera- 
tion, ex- 
cluding 
taxes. 

Taxes. 

1 Cost  of 
opera- 
tion, in- 
cluding 
taxes. 

1 

Net 
earn- 
ings, 
year 
ended 
Mar.  1, 
1902. 

al 

IS. 

On  cir- 
cula- 
tion. 

Total. 

State, 

etc. 

United 

States. 

487 

$16,  090 

$50,  577 

$227,  908 

12.  17 

1.27 

' 0. 36 

13.  80 

17.  26 

$2,  416,  955 

$1,  330,  000 

200 

1, 119 

2,319 

8,  114 

9.  88 

1.16 

.46 

11.50 

3.27 

16,  367 

3o’  000 

700 

1,221 

1,921 

6,  343 

21.  21 

1.77 

.77 

23.  75 

24.  94 

62,  345 

20,  000 

330 

1,902 

6,  232 

35,  401 

1 

4.  63 

1.62 

. 35 

6.  60 

8.  12 

146,  085 

118,  000 

372 

2,  877 

5,  449 

30,  609 

7.  92 

2. 80 

.60 

11.32 

18.  75 

168,  716 

104,  000 

)13 

9,  647 

18,  560 

96,  525 

10.  83 

2.46 

.59 

13.88 

12.02 

380,  513 

327,  590 

366 

4,  855 

9,  720 

50,  600 

13.  26 

2.  32 

. 55 

16. 13 

6.91 

121,  955 

97,  087 

210 

363 

573 

4,  029 

13.  23 

3. 46 

.57 

17.26 

8.36 

8,  360 

3,  000 

400 

246 

2,646 

4,  846 

16.  69 

.22 

.27 

17. 18 

6.90 

68,  982 

60,  000 

no 

7,  952 

11,962 

25,  250 

16.91 

.79 

.70 

18.40 

6.22 

105,  777 

135,  023 

421 

962 

2,  383 

15,  468 

7.  69 

2. 18 

.40 

10.  27 

2.  27 

13,  617 

8;  000 

338 

2,  966 

6,  804 

45, 166 

8.  54 

2.  39 

.43 

11.36 

15. 16 

242,  564 

132,  noo 

)57 

6,  729 

15, 286 

93,  440 

10.  55 

2.  56 

.49 

13.  60 

13.  88 

423,  468 

309’  250 

)79 

5,288 

10,  967 

58, 026 

7.53 

1.32 

.31 

9. 16 

7.  76 

277, 190 

190, 150 

J67 

327 

694 

2,  853 

10.51 

1.24 

.39 

12. 14 

8.  38 

14,  662 

7,  000 

200 

1,727 

6,  927 

56,  996 

9.  28 

2.00 

.28 

11.  56 

19.  90 

497,  544 

180,  000 

300 

330 

1,630 

13,  321 

9.  41 

2.  34 

.33 

12.  07 

10.  12 

50,  620 

40,  000 

>80 

864 

2,444 

17,  598 

8.  31 

2.  02 

.32 

10.65 

10.  39 

77,  903 

22,  500 

>00 

1,617 

3,117 

15,  867 

11.39 

2.  55 

.62 

14.  56 

25.  91 

129,  561 

30,  000 

322 

1,857 

3,  679 

19, 167 

6.21 

2.  29 

.55 

9.  05 

32.  31 

218,  096 

100,  000 

)84 

1,  8.13 

3,  917 

20,  231 

9.  84 

1.74 

.42 

12.  00 

8. 10 

75,  754 

107,  550 

■)31 

5,  770 

11,301 

65, 125 

11.48 

2.  23 

.47 

14.  18 

14.55 

351,310 

214, 100 

76 

969 

1,745 

8,  398 

15.  65 

1.  77 

.47 

17.89 

16. 63 

62,  376 

34,  500 

250 

1,279 

8,  529 

63,  043 

6.  20 

1.82 

.28 

8.  30 

7.  89 

236,  736 

200,  000 

226 

1,613 

2,  839 

10,  459 

5. 16 

1.27 

.47 

6.  90 

6.11 

36,  678 

30,  000 

no 

129 

639 

4,297 

15.19 

1.  83 

.32 

17.  34 

11.  88 

23, 767 

20,  000 

180 

4, 185 

11,  365 

65, 396 

7.  30 

. 1.80 

.38 

9.  48 

9.23 

276, 949 

1()0,  000 

)74 

511 

1,  085, 

5,  455 

13. 19 

1.  75 

.43 

15.  37 

12.  77 

31,  919 

25,  000 

512 

5,  546 

10,  158 

41,  309 

8.  69 

1.68 

. 55 

10.  92 

10.  75 

198,  947 

106,  000 

)33 

14,  619 

26,  552 

227,  on 

10.  49 

4.  18 

.55 

15.  22 

13.37 

641,810 

438,  444 

160 

16.  537 

30,  997 

125, 165 

9.23 

1.67 

. 55 

11.45 

13.  57 

763,  574 

660, 107 

188 

2,  058 

3,  546 

10, 159 

8.  71 

.91 

.49 

10. 11 

9.  07 

65,  729 

24,  917 

316 

1,887 

3,  803 

16,  405 

10.  69 

1.80 

.54 

13.30 

12.  26 

85,  951 

62,  000 

200 

532 

432 

1,  432 

50. 83 

.70 

.73 

52.  26 

5.  20 

5,  205 

180 

225 

705 

4,  138 

6. 03 

1.72 

.35 

8. 10 

7.84 

15,  684 

16,  000 

145 

3, 9.59 

9, 104 

32.  419 

9.  05' 

1.67 

.65 

11.37 

3.87 

54, 148 

111,  000 

184 

4, 196 

8, 680 

36,  280 

9.  33j 

1.  58 

.49 

11.40 

10.  76 

187,811 

187,  250 

105 

221 

626. 

2,  566 

17. 16 

1.  94 

.63 

19.  73 

10.03 

10,  027 

9,  250 

•»6. 

41,9571 

67,  753 

255,  7R5 

7. 18 

1.40 

.51 

9.  09 

12.45 

1,  668,  145 

985,  000 
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Table 


85. — Cost  of 


OPKIIATION,  FTIC.,  OF  NaTIONAI.  BANKlN(i  ASSOClATlOXg 

April  30, 


Num- 


Cost  of 


Per- 


I Aver- 
aire  rate 


Taxes  jtaid. 
State,  etc. 


States,  etc.,  and 
classitication 
of  bank.s. 

her  ul 
hanks 
report- 

lUft'. 

1 

1 

Capital 

stock. 

opera- 
tion, ex- 
clusive 
of  taxes. 

amount  of 
loans  ami 
discounts. 

ot  cost  j 
of  oper- 
ation to| 
loans, 
etc. 

est  re- 
ceived 
on 

loans, 

etc. 

On 

janking 

j)rein- 

ises. 

On  1 
shares i 
of  1 
ca])ita] 
stock. 

Total. 

■| 

' ■ 1 

i 

KANSAS  CITY.  1 

1 

i 

$1,000,000  

$'>00,000 

$200,000 

1 

$1,000,000 

$225,  000 

$13,  000,  000 

$1.  73 

$6.  00 

$4, 467 

$23,  041 

$27,508 

1 

600,  000 

96,  340 

6,  401,  737 

1.50 

5.  50 

0 

14,  578 

14,578 

4 

1,050,  000 

268,  922 

12,  809,  768 

2.  10 

6.31 

85 

23, 258 

23, 343 

ST.  .TOSKI'II. 

1 

.$200,000 

1 

250,  000 

28,  849 

1,  660,  700 

1.74 

5.  60 

772 

3,  432 

4,204 

$iooiooo 

1 

100,  000 

44,  439 

2,  250,  000 

1.98 

5.00 

1,107 

2,  732 

3,839 

NORTH  DAKOTA. 

$100,000 

5 

550,  000 

59,  377 

2, 143,  467 

2.  77 

8. 10 

4,377 

9,  378 

13, 755 

Over  $25,000  .... 

lb 

905,  000 

125,  266 

3,  786,  760 

3.31 

9.86 

5,  699 

20,  578 

26, 277 

$25,000 

6 

150,  000 

26,  723 

374, 115 

7. 14 

10.83 

261 

3,547 

3,808 

SOUTH  DAKOTA. 

$100,000 

4 

400,  000 

43,  884 

1, 138,  538 

3.  85 

8.25 

1,070 

7,  066 

8, 138 

Over  .$25,000  

15 

760,  000 

106,  843 

3, 820,  892 

2.  80 

8.  23 

2,  427 

15,  874 

18, 30] 

$25,000 

4 

100,000 

11,791 

366,  645 

3.  22 

9.38 

316 

1,396 

1, 712 

NEBRASKA. 

1 

$200,000  

1 

300,  000 

36,  844 

1,947,540 

1.89 

7.00 

0 

5,  295 

5, 295 

$100,000 

12 

1,  300,  OOO 

134, 150 

4,  630,  436 

2.  90 

7. 15 

2,  492 

12,  953 

15, 445 

Over  $25,000  

07 

3,  460,  000 

378,  713 

11,742,  697 

3.  22 

8.  07 

6,  872 

35,  942 

42. 814 

$25,000 

15 

375, 000 

39,  692 

941, 103 

4.  22 

8.  54 

2,  890 

2,  918 

5,808 

OMAHA. 

$1,000,000  

1 

1,  000,  000 

239, 139 

4,  368,  833 

5.  47 

7. 10 

2,490 

12,  609 

15,099 

$.500,000 

1 

500,  000 

68,  473 

4,  340,  000 

1.58 

6.  00 

4,561 

10,  091 

14, 052 

$200,000 

3 

1,  050,  000 

77,  273 

2,  381, 181 

3.25 

5.  75 

3,360 

10, 841 

14, 201 

LINCOLN. 

.$200,000 

1 

200,  000 

42, 194 

1,  650,  000 

2.  56 

7.  00 

1,  106 

2, 110 

3,216 

$100,000  

2 

200,  000 

44,  523 

1,  006,  165 

4.43 

7.45 

0 

3,  136 

3, 136 

KANSAS. 

$200,000 

3 

850,  000 

63,  480 

2,  054,037 

3.09 

6.  88 

2,  255 

10.  950 

13,205 

$100,000 

25 

2,  575,  000 

315,  583 

11,  .571,  859 

2.70 

7.  .53 

5,  227 

44,  692 

49,919 

Over  $25,000  

67 

3,  509,  600 

387, 892 

10,  832,  741 

3.  58 

8.  99 

7,288 

55,  375 

62,663 

$25,000 

12 

300,  000 

40, 856 

945,  070 

4.  32 

9.82 

290 

6,  352 

6,642 

KANSAS  CITY, 
KANS. 

1 

$1,000,000  

MONTANA. 

1 

1,000,  000 

54,  530 

4,  738,  603 

1. 15 

6. 25 

1.5,  722 

15,722 

$200,000  

5 

1,  050,  000 

141,215 

4,  758,  788 

2.  97 

8.77 

2,  005 

19,  456 

21,461 

$100,000 

6 

750,  000 

90,  375 

3,  236,  954 

2.  79 

10.  56 

2,  875 

18,216 

21, 091 

Over  .$25,000  

8 

425,  000 

77,  641 

2,  862,  541 

2.71 

10.  34 

1,630 

12,  113 

13,743 

$25,000 

WYOMING. 

' 1 

25,  000 

2,  743 

46,  475 

5.90 

10.  50 

0 

750 

(50 

$100,000 

4 

400,  000 

41,391 

1,872,  252 

2.  21 

10.25 

330 

6,  558 

! 6, 888 

Over  $25,000  

7 

435,  000 

.56,  841 

1,  607,  906 

3.  54 

11.  10 

1, 163 

6,  222 

7,:!«5 

$25,000 

2 

50,  OOO 

8, 153 

261,800 

3.  11 

9.  93 

49 

1,185 

1, 234 

COLORADO. 

1 

$200,000 

1 1 

200,  000 

38,  477 

1, 100,  000 

3.  50 

8.  50 

0 

3,  247 

! 3,247 

$100,000 

8 

800, 000 

249,  904 

5,  940,  791 

4.21 

8.11 

500 

28,  376 

28, 876 

Over  $2.5,000  

24 

1,  252,  000 

240,  404 

4,  829,  376 

4.  98 

9.  82 

4,  943 

31,918 

36, 861 

$25,000 

1 

25,  000 

3,  587 

55,  000 

6.  52 

10.  00 

4 

, 116 

l20 

DENVER. 

1 

$500,000 

3 

1,  500,  000 

323,  068 

14,499,453 

2.  23 

6.25 

1,135 

49,060 

50, 

$200,000 

1 

200,  000 

38, 858 

938,  036 

4. 14 

7.70 

0 

1 2, 880 

2,880 
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:atei>  in  each  State,  etc.,  Classified  by  Capital  Stock,  Year  ended 

2 — Continued. 


Taxes  paid. 


Percentafio  based  on  capital  stock  of — 


United  States. 

Total 
State  and 
national. 

Cost  of 
opera- 
tion, ex- 
cluding 
taxes. 

Taxes. 

Cost  of 
opera- 
tion, in- 
cluding 
taxes. 

Net 
earn- 
ings, 
year 
ended 
Mar.  1, 
1902. 

Amount  of 
net  earii- 
iuL^s,  year 
ended  Mar. 
1,  1902. 

Amount 
of  divi- 
dends, 
year  end 
ed  Mar. 

1,  1902. 

)n 

)ital 

nd 

pins. 

On  cir- 
cula- 
tion. 

Total. 

State, 

etc. 

United 

States. 

, 400 

$2,  500 

$4,  900 

.$32.  408 

22.  50 

2.75 

0. 49 

25.  74 

57.55 

$575, 504 

$100,  000 

, 560 

2, 115 

3,  675 

18,  253 

16.  06 

2.43 

.61 

19. 10 

28.  05 

168,302 

51,000 

,700 

1, 353 

4,  053 

27,  396 

25.  61 

2.  22 

.39 

28.  22 

24.  64 

258,  741 

88,  500 

524 

325 

849 

5,  053 

11.  54 

1.68 

.34 

I 

13.  56 

14.  24 

35,  606 

22,  500 

400 

500 

900 

4,  739 

44.44 

3.  84 

.90 

49. 18 

«26.  11 

<'26,107 

,276 

1,  297 

2,  573 

16,  328 

10.  79 

2.  50 

.47 

13.  76 

6. 15 

33, 803 

25,  500 

, 475 

1,675 

4, 150 

30, 427 

13.  84 

2.90 

.46 

17.  20 

21.53 

194,  808 

149,  000 

•360 

339 

669 

4,  507 

17.  81 

2.  53 

.47 

20.81 

16.  73 

25,  092 

16,  750 

906 

503 

1,409 

9,  545 

10.97 

2.  03 

.35 

13.35 

6.43 

25,  729 

21,000 

, 956 

1,475 

3,  431 

21,  732 

14.  06 

2.41 

. 45 

16.  92 

21.  02 

159,759 

88,  600 

232 

383 

615 

2, 327 

11.79 

1.71 

.62 

14.  12 

14.  43 

14,  434 

11,000 

720 

244 

964 

6,  259 

12.  28 

1.76 

.33 

14.  37 

4.  63 

138, 866 

54,  000 

t.l69 

3,  259 

6, 428 

21,  873 

10.32 

1. 19 

.49 

12.  00 

10.  90 

142,  473 

178,  000 

, 704 

7,  147 

15,  851 

58,  665 

10.  94 

1.24 

.46 

12.  64 

13.46 

465,  640 

375,  625 

788 

580 

1,368 

7,176 

10.  58 

1.55 

.37 

12.  50 

11.23 

42,  111 

29,  750 

:,  200 

2,  940 

5, 140 

20,  239 

23.  92 

1.51 

.51 

25.  94 

4.  53 

45,  349 

,200 

1,  000 

2,  200 

16,  852 

13.  69 

2.  93 

.44 

17.  06 

13. 94 

69,  722 

50,  000 

i,  274 

2,  369 

4,  643 

18,  844 

7.36 

1.35 

.44 

9. 15 

7.91 

83,  054 

16,  000 

476 

750 

1,226 

4,  442 

21.09 

1.61 

.61 

23.31 

21.  69 

43,  789 

22,  000 

442 

548 

990 

4, 126 

22.  26 

1.57 

.49 

24.  32 

11.76 

23,510 

6,000 

,822 

2,  256 

4,078 

17,  283 

7.  47 

1.55 

.48 

9.  50 

4.70 

39, 958 

32,  000 

i,  333 

7,405 

13,  738 

63,  657 

12.  26 

1.  94 

. 53 

14.  73 

12.  34 

317,713 

188,  500 

fe,  522 

8,317 

16,  839 

79,  502 

11.05 

1.79 

.48 

13.32 

14.82 

519,979 

461,  868 

780 

805 

1,585 

8,  227 

13.  62 

2.  21 

.53 

16.36 

15.  13 

45,  383 

38,  750 

!,  500 

3,  500 

6,  000 

21,  722 

5.  45 

1.  57 

.60 

7.62 

8.  64 

86,  375 

60,  000 

i,  379 

1,  905 

5,  284 

26.  745 

13.45 

2.04 

.51 

16.  00 

25.  53 

268, 125 

258,  (too 

2,  090 

1,697 

3,787 

24,  878 

12.  05 

2.81 

.51 

15.  37 

14.48 

108,  574 

101, 500 

1,394 

593 

1,987 

15, 730 

18.26 

3.24 

.47 

21.97 

38.  91 

165,  387 

65,  000 

67 

22 

89 

839 

10.  97 

3.00 

.36 

14,  33 

11.  90 

2,  975 

940 

990 

1,  930 

8,818 

10.  35 

1.72 

.48 

12.  55 

14.  30 

57, 183 

18,  000 

958 

865 

1,823 

9,  208 

13.07 

1.69 

.42 

15.18 

23.68 

102,  987 

.59,  800 

114 

89 

203 

1,437 

16.  30 

2.47 

.41 

19. 18 

14.  00 

0,  999 

1,  500 

348 

750 

1,  098 

4,345 

19.  24 

1.62 

.55 

21.41 

37.01 

74.  029 

33,  000 

2, 050 

4, 172 

6,  222 

35,  098 

31.  24 

3.  61 

.78 

35.  63 

33.  55 

268,  366 

97,  500 

3. 134 

2,  865 

5,  999 

42,  860 

19.  20 

2.  94 

.47 

22.  62 

23.  97 

300, 179 

170,  620 

50 

31 

81 

201 

14.  35 

.48 

.32 

15. 15 

16.  00 

3,  999 

2,  500 

4,  867 

7,  340 

12,  207 

62,  402 

21.  53 

3.35 

.81 

1 

25.  69 

11.86 

1 

177,872 

175,  (too 

454 

1,000 

1,454 

4,  334 

19.  43 

1.44 

.73 

21.60 

12.73 

25,  465 
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'I’AULK  ^^5. — COSI  OF  OPKItATlON,  ETC.,  OF  NATIONAL  liANKINiJ  ASSOCIATION! 

April  30 


Per- 
centage 
of  cost 

Aver- 

Taxes  paid. 

States,  etc.,  and 
classitication 
of  banks. 

Num- 
ber of 

Caidtal 

stock. 

Cost  of 
opera- 

Average 
amount  of 
loans  and 
di.scouut8. 

age  rate 
of  in  ter- 

State,  etc. 

banks 

report- 

ing. 

tion,  ex- 
clusive 
of  taxes. 

of  oper- 
ation to 
loans, 
etc. 

est  re- 
ceived 
on 

loans, 

etc. 

On 

banking 

]»rem- 

ises. 

On 

shares 

of 

capital 

stock. 

Total. 

NEW  MEXICO. 

.$100,000 

4 

$500,  000 

.$71,210 

$2,  058, 498 

$3.  46 

$9.  65 

$925 

$14,  588 

$15,513 

Over  $25,000  

4 

201,800 

29,  988 

745,  208 

4.02 

10.  25 

525 

4, 982 

5, 507 

$25,000 

1 

25, 000 

5,  000 

75,  000 

6.  67 

12.  00 

0 

470 

470 

OKLAHOMA. 

$100,000 

o 

200,  000 

18,  920 

159, 454 

11.87 

9.  50 

0 

900 

900 

Over  .$25,000  

11 

540,  000 

126, 428 

2,  530,  654 

5.  00 

11.25 

1,  872 

15,  850 

17,722 

$25,000 

20 

500,  000 

101, 166 

1,  418,  286 

7. 13 

13.  85 

1, 190 

10,  720 

11,910 

INDIAN  TERRI- 
TORY. 

$100,000 

2 

200,  000 

15, 102 

464,  607 

3.25 

9.  90 

0 

1,  631 

1, 631 

Over  $25,000  

23 

1,  000,  000 

140, 179 

3,  403,  256 

4. 12 

11.54 

623 

9,  353 

9, 976 

$25,000 

15 

375,  000 

59,  532 

898,  327 

6.  63 

14.  36 

146 

2,  764 

2,910 

WASHINGTON. 

$200,000 

G 

1,  350,  000 

154, 823 

5,  224,  981 

2.  96 

8.  05 

2,  426 

36,  621 

39, 047 

$100,000 

8 

930,  000 

161,493 

6,  057,  913 

2.67 

7.  89 

583 

21,  955 

22, 538 

Over  .$25,000  

13 

650,  000 

110,810 

3,  213,  306 

3.  45 

9.  40 

2, 445 

12,  944 

15, 389 

$25,000 

1 

25,  000 

2,  765 

50,  000 

5.  53 

10.  00 

62 

336 

398 

OREGON. 

Over  $25,000  

21 

1,  14.5, 000 

143,  362 

4,  387,  009 

3.  27 

8.17 

3,  245 

21,  646 

24, 891 

$25,000 

2 

50,  000 

4,391 

.55,  085 

7.97 

7. 87 

83 

418 

501 

PORTLAND,  OREG. 

$500,000 

1 

500,  000 

72, 167 

1,  791,  288 

4.03 

6.  35 

674 

18,  788 

19,462 

$200,000 

2 

500,  000 

52,  431 

1,  687,  550 

3.11 

7.25 

0 

7,  378 

7, 378 

$100,000 

1 

100,  000 

11,  277 

400, 000 

2.  82 

7. 00 

1,118 

lisn 

2,635 

CALIFORNIA. 

$500,000 

1 

500,  000 

41,526 
69, 198 

2,  600,  000 

1.60 

6.  00 

1, 158 
808 

1, 158 
808 
6,196 
1,310 

$200,000 

4 

1 , 000, 000 
1,  700,  000 
525,  000 

2, 161,669 
6,  516,  245 
2, 552,  051 

3.  20 

7.  23 

$100,000 

15 

211,266 
74,  826 

3.  24 

7.23 

6, 196 
1,310 

Over  $25,000  

10 

2.  93 

7.  57 

$25,000 

2 

50,  000 

7,750 

169,175 

4.  58 

7.  75 

no 

no 

SAN  FRANCISCO. 

$1,000,000  

3 

5,  500,  000 

291,  206 

18,  287, 170 

1.59 

5.  68 

3,  260 

28, 875 

32, 135 

.$.500,000 

1 

500,  000 

41, 191 

1,  521,  875 

2.71 

5.  77 

0 

0 

0 

$200,000 

1 

200,  000 

23,  578 

215,  866 

10. 92 

6.  09 

0 

0 

0 

LOS  ANGELES. 

$500,000 

1 

500,  000 

33,  804 

1,670, 090 

2.  02 

7.  00 

1,996 

0 

1,996 

$200,000 

3 

800,  000 

113,  263 

3,  965,  902 

2.  86 

6.  58 

489 

0 

489 

IDAHO. 

$100,000 

2 

200,  000 

28,  341 

599,  417 

4.73 

8.  50 

1,  383 

5,  370 

6, 753 

Over  .$25,000  

6 

.300,  000 

45, 066 

925,  492 

4.  87 

7.  65 

1,939 

8,  473 

10,412 

$25,000 

1 

25,  000 

5, 888 

100,  000 

5.  89 

10. 00 

450 

450 

UTAH. 

.$.500,000 

1 

500,  000 

32,  293 

1. 143,  828 

2.82 

7.  30 

1,055 

20,  251 

21,306 

$200,000 

500,  000 

62,  338 

1,510,486 

4. 13 

8.  95 

1,362 

9,  736 

11,098 

$100,000 

4 

450,  000 

.53,  742 

1,321,234 

4.  07 

8.  37 

4,  179 

7,863 

12. 04^ 

Over  .$25,000  

2 

100,  000 

9, 130 

350,  000 

2.  61 

10.  25 

50 

2,  295 

2, 345 

NEVADA. 

Over  $25,000  

1 

82,  000 

14,  736 

420,  000 

3.  51 

8.  50 

79 

1,166 

1,245 

ARIZONA. 

$100,000 

o 

O 

300,  000 

49,  no 

1,101,924 

4. 46 

8.33 

154 

6,  636 

6,790 

Over  $25,000  

1 

50,  000 

20,  390 

375,  000 

5.  44 

9.  00 

1,591 

1, 591 

$2.5,000 

1 

25,  000 

2,400 

40,  000 

6.  00 

10.  00 

342 

342 

ALASKA. 

Over  $25,000  j 

1 

50,  000 

4,945 

57,  000 

8. 67 

9.  50 

250 

20 

270 
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DCA'IKD  IN  EACH  STATE,  BTC.,  CLASSIFIED  15Y  CAPITAL  STOCK,  YeaK  ENDED 

02 — Contiuued. 


Taxes  j)aid.  Perceutage  based  on  capital  stock  of — 

i « 


United  States. 

i Total 
' State  and 
national. 

Cost  of 
opera- 
tion, ex- 
cluding 
taxes. 

Taxes. 

Cost  of 
opera- 
tion, in- 
cluding 
taxes. 

Net 
earn- 
ing.s, 
year 
ended 
Mar.  1, 
1902. 

Amount  of 
net  earn- 
ings, year 
ended  Mar. 
1, 1902. 

Amount 
of  divi- 
dends, 
year  end- 
ed Mar. 

1, 1902. 

On 

apital 

and 

irplus. 

On  cir- 
cula- 
tion. 

Total. 

Start'., 

etc. 

United 

States. 

$1,  240 

$1,  895 

$3, 135 

$18,048 

14.24 

3. 10 

0.03 

17.97 

18.  21 

$91,035 

$87, 000 

448 

365 

813 

0,  320 

11.45 

2. 10 

.31 

13.  87 

15.  68 

41,048 

11,500 

50 

13 

63 

533 

20.  00 

1.89 

.25 

22. 13 

9.  64 

2,411 

2,  000 

328 

597 

925 

1,825 

9.  46 

.45 

.40 

10.  37 

16.46 

32,  915 

30,  900 

1,205 

1,479 

2,  684 

20,  406 

23.41 

3.29 

.50 

27.20 

35.71 

192,  849 

92,  200 

1. 052 

1,138 

2,190 

14, 100 

20.  23 

2.  38 

.44 

23.  05 

31. 16 

155,  796 

96,  650 

300 

279 

639 

2,  270 

7.55 

.81 

.32 

8.  68 

14.11 

28,  229 

32,  680 

2,  763 

2,130 

4,  893 

14,869 

12.86 

.91 

. 45 

14.  22 

24.43 

266,  289 

133,  800 

728 

605 

1,333 

4,  243 

15.  87 

.77 

.36 

17.00 

21.21 

79,  556 

24,511 

3, 126 

1,787 

4,  913 

43,  960 

11.47 

2.89 

.36 

14.72 

13.75 

185,  593 

114,  000 

2, 668 

1,730 

4,  398 

26,  936 

17.  36 

2.  42 

.47 

20.  25 

33.  89 

315,  217 

101,  200 

1, 665 

1,307 

2,  972 

18,  361 

17.  05 

2.37 

.46 

19.  88 

23.  99 

155,  965 

75,  300 

50 

25 

75 

473 

11.06 

1.59 

.30 

12.  95 

12.41 

3,103 

1,250 

3,074 

2,  on 

5,  085 

29,  976 

12.  52 

2. 17 

.44 

15. 14 

19.  54 

223,  773 

146,  850 

100 

80 

180 

- 081 

8.  78 

1.00 

.36 

10.14 

.31 

163 

1,200 

4,700 

5,  900 

25,  362 

14.43 

3.  89 

1.18 

19.  50 

38.  00 

190,  010 

130, 000 

1,178 

1,029 

2,  207 

9,  585 

10.  49 

1.48 

.44 

12.  40 

6.  65 

33,  267 

15,  000 

270 

125 

395 

3,  030 

11.28 

2.  63 

. 40 

14.31 

8.  60 

8,  598 

1,200 

463 

1,663 

2,  821 

8.31 

.23 

.33 

8.87 

16.  57 

82,  853 

75,  000 

2,812 

1,518 

4,330 

5, 1.38 

6.02 

.08 

.43 

7.43 

16.21 

162, 107 

115,  000 

4,  838 

3,  680 

8,518 

14,714 

12.  43 

.36 

.50 

13.  29 

16.  73 

284,  340 

162, 000 

1,252 

1, 170 

2,  422 

3,  732 

14.  25 

.25 

.46 

14.96 

15.  31 

80,  359 

42,  250 

100 

142 

242 

352 

15.  50 

.22 

.48 

16.  20 

8.  50 

4,250 

4,  000 

13,  200 

8,  090 

21,290 

53,  425 

5.  29 

.58 

.40 

6.  27 

15.  38 

845,  650 

440,  000 

1,  222 

420 

1,612 

1,  642 

8.  24 



.33 

8.  57 

11.41 

57,  065 

4,000 

292 

015 

907 

907 

11.79 

.45 

12.  24 

.97 

1,944 

1,230 

2,  272 

3,  502 

5,  498 

6.76 

.40 

.70 

7.86 

14.  81 

74,  050 

40,  000 

2,  034 

3,153 

5, 187 

5,  676 

14.  16 

.06 

.65 

14.  87 

16.27 

130, 184 

64,  000 

510 

330 

840 

7,593 

14. 1-7 

3.38 

.42 

17.97 

15.51 

31,  020 

22,  000 

708 

409 

1, 117 

11,529 

1.5.  02 

3.47 

.37 

18.  86 

ft  4.  47 

a 13,  399 

55,  OOO 

50 

23 

73 

523 

23.55 

1.80 

.29 

25.  64 

19.  49 

4,  872 

1,500 

1,500 

2,429 

3,  929 

25,  235 

6.  40 

4.  26 

.79 

11.51 

8.81 

44,  036 

85,  000 

1,075 

2,411 

3,486 

14,  584 

12.  47 

2.  22 

.70 

15.  39 

9.  91 

49,  531 

30,  000 

1,  084 

812 

1,  896 

13,  938 

11.94 

2.  68 

.42 

15.  04 

8.45 

38,  041 

33,  000 

388 

309 

697 

3,  042 

9. 13 

2.34 

.70 

12. 17 

20. 39 

20,  386 

9,  000 

172 

102 

274 

1,519 

17.  96 

1.52 

..33 

19.  82 

15.41 

12,  640 

9,  840 

856 

807 

1,663 

8,453 

16.  37 

2.  26 

.55 

19.18 

12.  52 

37,  549 

20,  000 

120 

6 

126 

1,717 

40.  78 

3. 18 

.25 

44.21 

71.09 

35,  545 

35, 000 

50 

21 

71 

413 

9.  60 

1.37 

.28 

11.25 

5.  70 

1,  425 

1,000 

102 

33 

135 

405 

9.  89 

..54 

.27 

10.  70 

7.96 

3.  980 

2,  500 

I 


« Loss. 
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8().— National  Banks  that  have  gone  into  Voluntary  Liquidation  undej 
THE  Provisions  ok  Sections  5220  and  5221  of  the  Revised  Statutes  ofthj 
United  States,  with  the  Dates  of  Liquidation,  the  Amount  of  their  Capi 
TAL,  Circulation  Issued  and  Retired,  and  Circulation  Outstanding  Octo 
HER  31,  1902. 


Name  ami  location  of  bank. 


Fir.st  National  Rank,  Penn  Yan,  N.  Y.<(. 
First  National  Rank,  Norwich,  Conn.o. 


.Sccoml  National  Rank,  Canton,  Ohio  l>.. 
Total 


First  National  Rank,  Tjansinir,  Mich.?'. 

First  National  Rank,  Colnnihia,  Mo 

First  National  Rank,  Caroinlelet,  Mo. . . 
First  National  Rank,  Utica,  N.  Y.o  . 
Rittston  National  Rank,  Fittston,  Pa... 


Total. 


Date  of 

li(juidation. 

A pr. 

6, 1864 

Alay 

2,  1861 

do 

Oct. 

3, 1864 

Dec. 

5, 1864 

Sept. 

19,  1864 

Alar. 

15, 1865 

J une 

9, 1865 

Sept. 

16, 1865 

Fourth  National  Bank,  Indianapolis, 

Ind 

Berkshire  National  Bank,  Adams, 

a.ss.c 

National  Union  Bank  Rochester,  N.  Y. 
First  National  Bank,  Leonardsville, 

NY 

Farmers’  National  Bank,  Richmond,  Va. 


Total. 


Farmers’  National  Bank,  AVankesha, 

Wis 

National  Bank  of  Metropolis,  MNash- 


inyton,  1).  C. 


Nov.  30, 1865 


Dec.  8, 1865 
Apr.  26, 1866 


July  11,1866 
Oct.  22,  1866 


Capital. 


Circulation. 


Issued. 


Retired. 


Out- 

stauding 


$100,  000 

30,  000 


.$90,  000 
25,  500 


200,  000 


330,  000 

115,  500 

115,284 

100,  000 

100, 000 

99, 433 

100, 000 

400,  000 

192,  500 

191,  668 

50,  000 

45,  000 

44,  440 

100.  000 

85,  000 

83,  408 

$89,  875 
25,  409 


Alar. 


First  National  Bank,  Providence,  I’a. . . 
National  State  Bank,  Diihiique,  Iowa.,  .j  Alar. 
Fir.st  National  Bank  of  Newton,  New-  i 

tonville,  Alass Mai\ 

First  National  Bank,  New  Ulm,  Alinu.. 
National  Bank  of  Crawford  County, 

Aleadville,  Pa 1 .. 

Kittanuing  National  Bank,  Kittanuing, 

I’a.c 

City  National  Bank,  Savannah,  Ga.?> 

Ohio  National  Bank,  Cincinnati,  Ohio  . . 

First  National  Bank,  Kingston,  N.  Y.. . 


Total. 


First  National  Bank,  Blutl'ton,  Ind 

National  Exchange  Bank,  Richmond, 
A a 

First  National  Bank,  Skaneateles,  N.  Y. 

First  National  Bank,  Jackson,  Miss 

FirstNationalBank,  Downingtown,  Pa. 

First  National  Rank,  Titusville,  Pa 

-A^^detou  National  Bank,  Ai'pleton, 

National  Bank  of  Whites  town,  N,  Y 

First  National  Bank,  New  Brunswick, 
N.  J 


First  National  Rank,  Cuyahoga  F''alls, 
Ohio ' . 


First  National  Bank,  Cedarburg,  AVis.. 
Commercial  National  Bank,  Cincinnati, 
Ohio 


Secon d National  Bank,  AV a terto wn, N, Y . 
1’  irst  National  Bank,  South  AVorcester, 


N.  Y 


N ational  Alechanics  and  Farmers’  Bank. 
Albany,  N.  Y 

Second  National  Bank,  DesAIoines, Iowa 
First  National  Bank,  Steubenville,  Ohio 

First  National  Bank,  Plumer,  Pa 

First  National  Rank,  Danville,  Va 


Total . 


Apr. 


May 

July 


Dec. 


Jan. 


Mar. 


Aug. 


oNew  bank  with  same  title. 

?'  Never  completed  organization, 
e Consolidated  witli  aiiotlier  bank. 


$12; 

9. 


211 


56: 


83! 


56( 

1,59! 


- 750, 000 

422,  500 

418, 949 

3,551 

25, 1866 

100,  000 

90,  000 

89.  560 

■ j 

44( 

28, 1866 

200,  000 

180,  000 

177,306 

2,69< 

1, 1867 

100,  000 

90,  000 

88,  875 

1,  li 

9,  1867 

150,  000 

127,000 

125,  805 

1,19! 

11,  1867 

150,  000 

130,  000 

128,  922 

l,07f 

18, 1867 

60,  000 

54,  000 

53,  325 

C7. 

19,  1867 

300, 000 

29, 1867 

200,  000 

28, 1867 

100,  000 

3, 1867 

500,'  000 

450,  000 

444,  460 

5.54( 

26, 1867 

200,  000 

180,  000 

178,  042 

l,95^ 

2,  060,  000 

1,301,000 

1,286,  295 

14,70c 

5, 1867 

50,  000 

45,  000 

44,  606 

394 

0 

200,  000 

180,  000 

179, 500 

50C 

21, 1867 

150,  000 

135,  000 

133,918 

1,082 

26,  1867 

100,  000 

45,  500 

45,  370 

130 

14, 1868 

100, 000 

90,  000 

89,  091 

909 

15, 1868 

100,  000 

86,  750 

85,  962 

788 

21,1868 

50,  000 

45,  000 

44,  397 

G03 

14, 1868 

120,  000 

45,500 

45,  278 

222 

26, 1868 

100,  000 

90,  000 

88, 769 

1.231 

4, 1868 

50,  000 

45,000 

44,  492 

508 

23, 1868 

100,  000 

90,  000 

89, 607 

393 

28,  1868 

500,  000 

345,  950 

344, 195 

1.755 

21,1868 

100,  000 

90,  000 

89, 180 

820 

4, 1868 

175,  500 

157, 400 

155,  906 

1,494 

0 

350,  000 

314,  950 

313,  330 

1,620 

5, 1868 

50,  000 

42,  500 

42, 162 

8,  1868 

150, 000 

135,  000 

133,  532 

1, 4W 

25,  1868 

100,  000 

87,  500 

86, 362 

1, 138 

30,  1868 

50,  000 

45,  000 

44,  780 

1 ^ 

2,  595,  500 

2, 1 16,  050 

2,  100,  437 

15, 
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I 8G.— National  Hanks  that  have  hone  into  Voluntary  Liquidation  under 
lovisiONS  OF  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — Cont’d. 


Date  of 
liquidation. 

Circulation. 

Capital. 

Issued. 

Retired. 

Out- 

standing. 

Nov.  23,1868 

$150,  000 

$132, 500 

$130,  733 

$1,767 

Dec.  17,1868 

75,  000 

67,  500 

67,012 

488 

Dec.  31,1868 

300,  (too 

184,750 

183,  299 

1,451 

Jan.  7,1869 

100,  000 

90,  (too 

89,  485 

515 

Jan.  12,1869 

125,  (too 

109,  850 

109,  0()9 

781 

Feb.  26, 1869 

200,  OiO 

85,  000 

84,493 

507 

Mar.  6,1869 

150,  (too 

135,  000 

133,  878 

122 

Apr.  15, 1869 

1,  (too,  000 

333,  000 

331, 130 

1,870 

Apr.  19,  1869 

60,  000 

53,  350 

.52,  972 

378 

Apr.  23,1869 

50,  000 

44,  000 

43,  320 

680 

May  10, 1869 

422,  700 

134,  990 

134, 122 

868 

Juno  7,1869 

390,  000 

85,  2.50 

85,  026 

224 

June  22,1869 

100,  000 

85,  000 

84,  .560 

440 

July  30,1869 

50,  000 

45,  000 

44,  782 

218 

Aug.  30,1869 

50,  (too 

45,  000 

44,  565 

435 

Oct.  28, 1869 

100,  000 

90,  000 

89, 135 

865 

3,  322,710 

1,720, 190 

1,  707,  581 

12,  609 

Dec.  2, 1869 

150,  000 

135,  000 

134,  313 

687 

Dec.  13,  1869 

50,  000 

42,  500 

42,318 

182 

Jan.  8, 1870 

300,  (too 

175.  750 

174,  060 

1,690 

Jan.  10, 1870 

100,  000 

85,  250 

84,  23!) 

1,011 

Jan.  11,1870 

100,  000 

88,  250 

87,  413 

837 

Jan.  25,1870 

.500,  000 

44,000 

43,  627 

373 

iMar.  31,1870 

500,  000 

425,  000 

422,  040 

2,  960 

Apr,  9,1870 

150,  000 

135,  000 

133,  961 

1, 039 

June  10,1870 

100,  000 

90,  000 

89,  533 

467 

June  14,1870 

100,  000 

90,  000 

89,  420 

580 

July  16,1870 

200,  000 

179,  990 

178,  738 

1.252 

Aug.  3, 1870 
Sept.  23,1870 
Oct.  13,1870 

100,  000 
100,  000 
50,  000 

90,  000 

89,  201 

799 

27,  000 

26,  895 

105 

Oct.  15, 1870 

300,  000 

270,  000 

267,413 

2, 587 

Oct.  24,1870 

100,  000 

85,  000 

84, 453 

547 

2,  900,  000 

1,962,740 

1,  947,  624 

15, 116 

Dec.  27,1870 

100,  000 

90,  000 

, 89, 459 

541 

Jan.  7, 1871 

100,  000 

90,  000 

89,  375 

625 

Feb.  15,1871 

50,  000 

45,  000 

44,  645 

355 

Mar.  25, 1871 

100,  000 

90,  000 

89,  258 

742 

Mar.  28,1871 

150,  000 

135,  000 

134,  111 

889 

Mar.  31,  1871 

100,  000 

90,  000 

89,  486 

514 

May  2,  1871 

100,  0(10 

49,  500 

49,  048 

452 

Juno  24, 1871 

100,  000 

90,  000 

89,  333 

667 

Aug.  11, 1871 

200,  000 

180,  000 

178,  349 

1,651 

1,  000,  000 

859,  500 

853,  064 

6,  436 

Nov.  22,1871 

100,  000 

90,  000 

89,  343 

657 

Dec.  26,  1871 

75,  000 

67,  500 

67,  055 

445 

Jan.  6,1872 

300,  000 

270,  000 

269, 030 

970 

Jan.  9, 1872 

105,  500 

91,  700 

90, 971 

729 

May  10,1872 

500,  000 

4.50, 000 

444,  436 

5,  564 

May  24,1872 

50,  (too 

45, 000 

44,  508 

492 

June  24,  1872 

100,000 

81,  000 

80,  134 

866 

July  15,1872 

200,  000 

1()5,  000 

163,  750 

1,250 

Aug.  8,1872 

150,  000 

135,  000 

133,  830 

1, 170 

Aug.  9,1872 

400,  (too 

206, 100 

204, 015 

2,  085 

Sei.t.  10, 1872 

ew  hank  with 

200,  (too 

same  title. 

180,  000 

178,  200 

1,800 

Name  and  location  of  bank. 


t National  Rank,  Dorchester,  Mass, 
t National  Rank,  Oskaloosa,  Iowa  .. 
Ichauts  and  Mechanics’  National 

jink,  Troy,  N.  Y 

lona  I Sa  V i n gs  Ran  k , W h e el  1 n a 

d.  National  Rank,  Marion,  Ohio 

!onal Insurance  Rank, Detroit, Mich, 
oual  Rank  of  Lansinghui-fi,  N.  Y. . . 
onal  Rank  of  North  America.  New 

^rk,  N.  Y 

d National  Rank,  Hallo  well,  ^le 

(t  National  Rank,  Clyde,  N.  Y 

iflc  National  Rank,  New  York.  N.  V. 
hers’  National  Rank,  New  York, 

Y 

hnnah  National  Rank,  Savannah, 

» 

d National  Rank,  Frosthnrg,  Md  . .. 

d National  Rank,  La  Salle,  111 

Jonal  Rank  of  Commerce,  Heoi’go- 

wn,  D.  C 


I Total. 


ers’ National  Rank,  Salt  Lake  City, 

ah 

t National  Rank.  Vinton,  Iowa 

onal  Exchange  Rank,  Philadeli)hia, 


it  National  Rank.  Decatur,  111 

iional  Union  Rank,  Owego,  N.  Y 

it  National  Rank,  Rerlin,  Wis 

tral National  Rank, Cincinnati, Ohio 

it  National  Rank,  Dayton,  Ohio 

Jonal  Rank  of  Chemung,  Elmira,  N.Y 
tohants’  National  Rank, Milwaukee, 

I'is 

d National  Rank,  St.  Louis,  Mo 

PQung  Canal  National  Rank.  Elmira, 

Y 

jtral  National  Rank,  Omaha,  Nehr.a. 
it  National  Rank,  Clarksville,  Va. .. 
it  National  Rank,  Rurlington,  Vt . . . 
d National  Rank,  Lebanon,  Ohio  . . . 


i Total. 


Iional  Exchange  Rank,  Lausinghurg, 

iY 

Skincnm  N.ationnl  Rank.  Zanesville. 
bio 


jted  National  Rank,  Winona,  Minn., 
d National  Bank,  Des  Moines,  Iowa 
atoga  County  National  Rank,  AVa- 

i-ford,  N.  Y 

te  National  Rank,  St.  J o.sei)h,  Mo  . . . 

d National  Bank,  Eeutou,  Mich 

it  National  Bank,  Wellshurg,  W.  Va 
l*ke  National  Bank,  Rochester,  N.Y. 


Total. 


imercial  National  Bank,  Oshkosh, 

"is 

t Madison  National  Bank,  Fort 

[adison,  Iowa 

ional  Rank  of  Maysville,  Ky 

irth  National  Rank,  Svracuse,  N.  Y . 
erican  National  Bank,  New  York, 

.Y 

roll  County  National  Bank,  Sand- 

ich,N.n 

ond  National  Bank,  Portland,  Me . . . 
antic  National  Bank,  Brooklyn,  N.  Y 
'chants  and  Fanners’  National 

ank,  Quincy,  111 

st  National  Rank,  Rochester,  N.  Y . . 
vreucehurg,  National  Bank,  Ind 
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8(i. — National  Hanks  that  have  gone  into  Voluntary  Liqi  idation  undkk 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— Coat’d. 


Name  ami  locatieu  of  bank. 


Jewett  City  National  Bank,  Jewett 

City,  Conn - 

First  National  Bank,  Knoxville,  Tenn. .. 

Total 

First  National  Bank,  Goslien,  Ind 

Kidder  National  Gold  Bank,  Boston, 

Mass 

Second  National  Bank,  Zanesville,  Ohio.. 
Orange  County  National  Bank,  Chelsea, 

Vt 

Second  National  Bank,  Syracuse,  N.  Y.. 
Ivichniond  National  Bank,  llichinond, 

Ind.o 

First  National  Bank,  Adams,  N.  Y 

Mechanics’  National  Bank,  Syracuse, 

N.  Y ; 

Fanners  and  Mechanics’  National  Bank, 

Rochester,  N.  Y 

Montana  National  Bank,  Helena,  Mont.. 

First  National  Bank,  Havana,  N.  Y 

Merchants  and  Farmers’  National  Bank, 

Ithaca,  N.  Y 

National  Bank  of  Cazenovia,  N.  Y 

Merchants’  National  Bank,  Memphis, 

Tenn 

!M  an  ufacturere’ National  Bank,  Chicago, 

111 

Second  National  Bank,  Chicago,  111 

Merchants’  National  Bank,  Dubuque, 

Iowa 

Beloit  National  Bank,  Beloit,\Vi8 

Union  National  Bank,  St,  Louis,  Mo.  . . . 

Total 

City  National  Bank,  Green  Bay.Wis 

First  National  Bank,  Shelbina,  Mo 

Second  National  Bank,  Nasliville,  Tenn. 

First  National  Bank,  Oneida,  N.  Y . 

Merchants’  National  Bank,  Hastings, 

^linn 

National  Bank  of  Tecumseh,  Mich 

Gallatin  National  Bank,  Shawneetown, 

111 

First  National  Bank,  Brookville,  Pa 

Citizens’  National  Bank,  Sioux  City, 

Iowa " . . 

Citizens’  National  Bank,  Charlottesville, 

Va 

Farmers’  National  Bank,  Warren,  111... 

First  National  Bank,  Medina,  Ohio 

Croton RiverNationalBank,  SouthEast, 

NY 

Merchants’  National  Bank  of  ^Vest  Vir- 
ginia, Wheeling,  \V.  Va 

Central  National  Bank,  Baltimore,  Md.. 
Second  National  Bank,  Leavenworth, 

Ivans 

Teutonia  National  Bank,  New  Orleans, 
La  ...... ...... ...... ...... ...... ...... 

(dty  National  Bank,  (hiattanooga,  Tenn. 
First  National  Bank,  (hiiro.  111 

Total 

First  National  Bank,  Olathe,  Kans 

First  National  Bank,  IJeverly,  Ohio 

Union  National  Bank,  Lafayette.  Ind  . .. 
Ambler  National  Bank,  Jacksonville, 

Fla.?> 

Mechanics’  National  Bank,  Chicago,  111 
First  National  Bank,  Evansville,  Wis. .. 
First  National  Bank,  Baxter  Springs, 
Kans 


Date  of 
liquidation. 

Circulation. 

Capital. 

Issued. 

Retired. 

Out- 

standing. 

Oct.  4, 1872 

$60,  000 

$48,  750 

$48.  347 

$40.3 

Oct.  22,1872 

100,  000 

80,  910 

80,  228 

682 

2,  340,  500 

1,  910,  960 

1,  893,  847 

17, 113 

Nov.  7,1872 

115, 000 

103,  500 

102,  348 

1,152 

Nov.  8,1872 

300,  000 

120, 000 

120,  000 

Nov.  16, 1872 

154,700 

138, 140 

136,  668 

1,472 

Jan.  14, 1873 

200,  000 

180, 000 

178, 167 

1, 833 

Feb.  18,1873 

100, 000 

90,  000 

88,  910 

1,090 

Feb.  28,1873 

230,  000 

207,  000 

207,  000 

Mar.  7,1873 

75,  000 

66,  900 

66,  083 

817 

Mar.  11, 1873 

140,  000 

93,  800 

92, 990 

810 

Apr.  15, 1873 

100,  000 

83,  250 

82,  497 

753 

do 

100,  000 

31,  500 

31,  400 

100 

Juno  3,  1873 

50,  000 

45,  000 

44,  455 

545 

June  30, 1873 

50,  000 

45,  (too 

44,  354 

646 

July  18, 1873 

150,  000 

116,  770 

115,  510 

1, 260 

Aug.  30, 1873 

250,  000 

225,  000 

222, 653 

2, 347 

Sept.  25, 1873 

500,  000 

438,  750 

433,  925 

4,825 

do 

100,  000 

97,  500 

96,  311 

1,189 

Sept.  30, 1873 

200,  000 

180,  000 

176,857 

3,143 

Oct.  2, 1873 

50,  000 

45,  000 

44,  356 

644 

Oct.  22,1873 

500,  000 

150,  300 

148,  673 

1,  627 

3,  364,  700 

2,  457,  410 

2,  433, 157 

24,  2.53 

Nov.  29, 1873 

50,  000 

45, 000 

44,  435 

565 

Jan.  1, 1874 

100,  000 

90,  000 

89,  425 

575 

Jan.  8, 1874 

125,  000 

92,  920 

91,830 

1, 09(1 

Jan.  13,1874 

125,  000 

110,  500 

109,122 

1,378 

Feb.  7, 1874 

100,  000 

90,  000 

88, 681 

1, 319 

Mar.  3, 1874 

50,  000 

45,  000 

44,  390 

610 

Mar.  7,1874 

250,  000 

225,  000 

223,  367 

1,633 

Mar.  26, 1874 

100,  000 

90,  000 

88,  960 

1,040 

Apr.  14, 1874 

50,  000 

45,  000 

44,  870 

130 

Apr.  27, 1874 

100,  000 

90,  000 

89,  474 

526 

Apr.  28, 1874 

50,  000 

45,  000 

44,515 

48.5 

May  6, 1874 

75,  000 

45,  000 

44,778 

222 

May  25, 1874 

200,  000 

166,  550 

163,  826 

2, 724 

July  7,1874 

.500,  000 

4.50,  OOO 

445,  562 

4, 438 

July  15, 1874 

200, 000 

180,  000 

179, 112 

888 

July  22, 1874 

100,  000 

90,  000 

88, 196 

1,804 

Sept.  2,  1874 
Sept.  10, 1874 

300,  000 

270, 000 

268,  560 

1.440 

170,  000 

148,  001 

147,319 

682 

Oct.  10,1874 

100,  000 

90,  000 

88,  853 

1, 147 

2,  745,  000 

2, 407,971 

2,  385,  275 

22. 696 

Nov.  9,1874 

50,  000 

45,  000 

44,  700 

^ ' 300 

Nov,  10, 1874 

102,  000 

90,  000 

88.  748 

1,252 

Dec.  4, 1874 

Dec.  7, 1874 
Dec.  30,1874 

250, 000 

42,  500 
250,  000 

224,  095 

219,  591 

4,504 

125,  900 

124,  290 

1,610 

Jan.  9,1875 

55,  000 

45,  000 

44,616 

384 

Jan.  12,  1875 

50,  000 

36,  000 

35,  688 

312 

«Now  bank,  with  same  title. 


f>  No  circulation. 
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N<).8(). — National  IUnk's  that  have  gone  into  Voluntary  Eiqtudation  under 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — Coiit’d. 


Name  and  location  of  bank. 


tl’eople’s  National  RanU,  Pueblo,  Colo., 
i National  Bank  of  Cotmiiei  ce,  Green  Bay, 

i Wis 

J.First  National  Bank,  Miller.sburgc  Obio 

I First  National  Bank,  Staunton,  Va 

(National  City  Bank,  Milwaukee,  Wis.. 
Ilrasbni’j^j  National  Hank  <(f  Orleans, 

I Irasburji,  Vt 

I First  National  Bank,  Pekin,  111 

tMercbants  and  Planters’  National 

: Bank,  Au^nsta,  Ga 

IMouticello  National  Bank,  Monticello, 

')  Iowa 

jlowa  City  National  Bank,  Iowa  City, 

Iowa 

iFirst  National  Bank,  Wheeling,  ^V.  Va. 

J First  National  Bank,  Mount  Clemens, 

I Mich 

iFirst  National  Bank,  Knob  Noster,  Mo. 
^First  National  Bank,  Brodbead,  W is  . . . 
l Anbnrn  City,  National  Bank,  Auburn, 

: N.  Y ‘ 

iFirst  National  Bank,  El  Dorado,  Kans. 
IFirst  National  Bank,  Junetion  City, 

[i  Kans 

iFirst  National  Bank,  Cbetopa,  Kans... 

|First  National  Bank,  Golden,  Colo 

INational  Bank  of  Jelferson,  Wis 

('Green  Lane  National  Bank,  Green 

1 Lane,  Pa 

{•State  National  Bank,  Tojieka,  Kans  . . . 
dFarmers’  National  Bank,  Marsball- 

< town,  Iowa 

ilUicbland  National  Bank,  Manslield, 

! Ohio 

1 Planters’  National  Bank,  Louisville, 

I Ky 

{First  National  Bank,  Gallatin,  Tenn... 
iFir.stNational  Bank, Charleston,  W.  Va. 
I( People’s  National  Bank,  M'inchester, 

Ilf 

iFirst  National  Bank,  New  Lexington, 

i Ohio 

IFirst  NationalBank,  Ishpeming,  Mich, 
fi  Fayette  County  National  Bank,  Wash-  | 
{ ington,  Ohio 

Total ' 

(Merchants’  National  Bank,  Fort 

II  Wayne,  Ind i 

^Kansas  City  National  Bank,  Kansas  j 

T City,  Mo 

IFirst  National  Bank,  Schoolcraft,  Mich. 
{First  National  Bank,  Cnrwensville,  Pa. 

3 National  Marine  Bank,  St.  Paul,  Minn. . 
{First  National  Bank,  Rochester,  Ind  . . . 

{First  National  Bank,  Lodi,  Ohio 

: Iron  National  Bank,  Portsmouth,  Ohio  . 
IFirst  National  Bank,  Ashland,  Nebr  . . . 

: First  National  Bank,  Paxton,  111 

iFirst  National  Bank,  Bloomtield,  Iowa. . 
• Marietta  National  Bank,  Marietta,  Ohio 
jSalt  Lake  City  National  Bank,  Salt 

pFirst  National  Bank,  La  Grange,  Mo  . . . 

(First  National  Bank,  Atlantic,  Iowa 

I First  National  Bank,  Spencer,  Ind 

< National  Currency  Bank, New  York,  N.  Y 
t Caverna  National  Bank,  Caverna,  Ky  . . 

J City  National  Bank,  Pittsburg,  Pa 

1 National  State  Bank,  I)es  Jloines,  Iowa 

(First  National  Bank,  Trenton,  Mo 

! First  National  Bank,  Bristol,  Tenn 

First  National  Bank,  Leon,  Iowa 

(Anderson  County  National  Bank,  Law- 

' reucebnrg,  Ky'. 

First  National  Bank,  Newport,  Ind 


Date  of 
liquidation. 

Circulation. 

Capital. 

Issued. 

Retired. 

Out- 

standing. 

Jan.  12,1875 

.$50,  000 

$27,  000 

$26,  835 

$165 

630 

100,  000 

90,  000 

89,  370 

do 

100, 000 

60,400 

60,  1 18 

282 

Jan.  23.  1875 

100,000 

90.  000 

89, 197 

803 

Feb.  24,  1875 

100,  000 

60,  000 

59,  280 

720 

Mar.  17,1875 

75,  000 

67,  500 

66,  743 

757 

Mar.  25,  1875 

100,  000 

90,  000 

88,  881 

1, 119 

Mar.  30,  1875 

200,  000 

169,  000 

167,815 

1, 185 

do 

100,  000 

45,  OOO 

44,  859 

141 

Apr.  14,1875 

125,  000 

104,  800 

103,  329 

1,471 

Apr.  22,1875 

250,  000 

225, 000 

222, 565 

2, 435 

May  20,1875 

50.  000 

27,  000 

26, 930 

70 

IMaV  29, 1875 

50,  000 

43, 800 

43,  497 

303 

June  24,1875 

50,  000 

45,  000 

44,  602 

398 

June  20,1875 

200,  000 

141,  300 

139,310 

1, 990 

June  30,1875 

50,  000 

45,  000 

44,  598 

402 

July  1,1875 

50,  000 

45,  000 

44,  750 

250 

July  19.  1875 

50.  000 

36,  000 

35,  746 

2.54 

Aug.  25, 1875 

50,  000 

27,  000 

26,  828 

172 

Aug.  26,1875 

60,  000 

54,  000 

53, 117 

883 

Se])t.  9, 1875 

100,  000 

90,  000 

89,  822 

178 

Sept.  15, 1875 

60,  000 

30,  600 

30.  507 

93 

Sept.  18,1875 

50,  000 

27,  000 

26,  865 

135 

Sept.  25, 1875 

150,  000 

1.30,  300 

128,  397 

1,  903 

Sept.  30, 1875 

350,  000 

315.  000 

311,943 

3, 057 

Oct.  1,  1875 

75,  000 

45,  000 

44.  660 

340 

Oct.  2, 1875 

100.  000 

90,  000 

89.  297 

703 

Oct.  4, 1875 

75,  000 

67,  500 

66,  991 

509 

Oct.  12, 1875 

50,  000 

45,  000 

44. 720 

280 

Oct.  20, 1875 

50,  000 

45,  000 

44,  747 

253 

Oct.  26, 1875 

100,  000 

81,  280 

80,  745 

535 

3,  869,  500 

3,  025,  475 

2,  994,  697 

30,  778 

Nov.  8, 1875 

100,  000 

46,  820 

46, 435 

385 

Nov.  13,  1875 

100,  000 

65, 991 

65,  292 

699 

Nov.  17,  1875 

50,  000 

45,  000 

44,  572 

428 

i)ec.  17, 1875 

100,  000 

90,  000 

88,  943 

1,057 

Dec.  28, 1875 

100,  000 

59,710 

58,  575 

1, 135 

Jan.  11,  1876 

50,  000 

45,  000 

43.  102 

1,898 

100,  000 

90,  000 

88,917 

1,  083 

Jan.  19, 1876 

100,  000 

90,  OOO 

89,  412 

588 

Jan.  26,1876 

50.  000 

45,  000 

44,665 

335 

Jan.  28, 1876 

50,  000 

4.5,000 

44,514 

486 

Feb.  5, 1876 

55,  000 

49,  5('0 

48,  630 

870 

Feb.  16,1876 

150,  000 

90,  000 

88,414 

1,  586 

Feb.  21, 1876 

100,  000 

45, 000 

44,245 

755 

Feb.  24, 1876 

50,  000 

45,  000 

44,  550 

450 

j Mar.  7, 1876 

50,  000 

45,  000 

44,  .572 

428 

! Mar.  11, 1876 

70,  000 

63,  000 

62,  644 

3.56 

Mar.  23,1876 

100,  000 

45,  000 

44,  240 

760 

May  13, 1876 

50,  000 

45,  000 

44,  790 

210 

Ma'y  25,1876 

200,  000 

68,  929 

68.  546 

383 

June  21,1876 

100,  000 

50,  795 

49,  680 

1, 115 

June  22,1876 

50,  000 

45,  000 

44,  6:’6 

364 

July  10,1876 

50,  000 

45,  000 

44,  753 

247 

July  11,1876 

60,  000 

45,  000 

44,  335 

665 

July  29,1870 

100,  000 

45,  000 

44,  805 

195 

Aug.  7,1876 

, 60, 000 

1 45, 000 

i 44, 696 

304 
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^(5 — National  Uands  that  have  gone  inio  Voluntahy  LKiUiOATioN  unhkk 
rii<)NHSH)Ns  OK  Sections  r»22()  and  5221  of  tihc  Revised  Statc'ies,  etc. — Cout’d. 


Niiiuo  and  location  of  bank. 


First  National  Bank,  Do  l*ere,  ^\  is 

Second  National  Bank,  Lawrence,  Ivans 
Coiniiiercial  National  Bank,  Versailles, 

Ky 

State  National  Bank,  Atlanta,  (la 
Syracuse  National  Bank,  Syracuse,  N.  Y 
First  National  Bank,  Northumberland, 
I’a 


Total. 


First  National  Bank,  Lancaster,  Mo  ... 
First  National  Bank,  Council  Grove, 

Ivans - 

National  Bank  Conunerce,  (Jhicafio,  Dl  - 

First  National  Bank,  Palmyra,  ^lo 

First  National  Bank,  Newton,  Iowa 

National  Southern  Kentucky  Bank, 

Bowling  Green,  Kj* 

First  National  Bank,  Monroe,  Iowa 

First  National  Bank,  New  London, (L’onn 
Winona  Deposit  National  Bank,  Win- 
ona, Minn 

First  National  Bank,  South  Charles- 
ton, Ohio 

Lake  Ontario  National  Bank,  Oswego, 

N.  Y 

First  National  Bank,  Sydney,  Ohio 

Cliillicotlie  National  Bank,  Ohio 

First  National  Bank,  Man  hat  I an,  Ivans. 

National  Bank,  JMonticello,  Ky 

First  National  Bank,  Kockvilie,  lud  . . . 

Georgia  National  Bank,  Atlanta,  Ga 

First  National  Bank,  Adrian,  Mich 

First  National  Bank,  Napoleon,  Ohio  . . . 
First  National  Bank,  Lancaster,  Ohio  .. 

First  National  Bank,  Minerva,  Ohio 

Kinney  National  Bank,  Portsmouth, 

Ohio 

First  National  Bank,  Green  Bay,  "Wis  . . 
National  Exchange  Bank,  'Waketield, 
R.I 


Total . 


First  National  Bank,  Union  City,  Ind  .. 
First  National  Bank,  Negaunee,  Mich  . . 
Tenth  National  Bank,  New  Y^ork,  N.  Y. 

First  National  Bank,  Paola,  Ivans 

National  Exchange  Bank,  Troj',  N.  Y'. . . 
Second  National  Bank,  La  Faj  ette.Ind . 
State  National  Bank,  Minneapolis,  Ylinn . 
Second  National  Bank,  .Saint  Louis,  Ylo. 

First  National  Bank,  Sullivan,  Ind 

Rockland  County  National  Bank, 

Nyack,  N,  Y^  ...“. !. 

First  National  Bank,  Wyandotte,  Ivans. 

First  National  Bank,  Boone,  Iowa 

First  National  Bank,  Pleasant  Hill,  Ylo. 
National  Bank  of  Gloversville,  N.  Y . . . 
First  National  Bank,  Independence,]\ro. 

National  State  Bank,  Lima,  Ind 

First  National  Bank,  Tell  (Jity,  Ind 

First  National  Bank,  Pomeroy,  Ohio. . . 
Eleventh  Ward  National  Bank,  Boston 

Ylass ; . 

lirst  National  Bank,  Proi)hotstown 

111 ; 

First  National  Bank,  Jackson,  Mich 
First  National  Bank,  Eau  Claire,  Wis  . 
First  National  Bank,  Washington, Ohio. 
First  National  Bank,  Middleport,  Ohio  . 

First  National  Bank,  Streator,  111 

First  National  Bank,  IVluir,  Mich 

Kano  County  National  Bank,  St. 

Charles,  111 

First  National  Bank,  Carthage,  Mo 


Date  of 
li(luidation, 

Circulation. 

Capital. 

Issued. 

Retired.  1 

1 

(Jut- 

stiilidiDg, 

Aug.  17, 1876 

1 

$5U,  000 

$31,  500 

$31,  341 

$159 

Aug.  23, 1876  i 

100,000 

67,  500 

66,  990 

510 

Aug.  26, 1876 

170,  000 

153,  000 

151,873 

1,127 

Aug.  31,1876 

200,  000 

73,  725 

73, 115 

610 

Sept.  25,1876 

200,  000 

117,  961 

115, 148 

2,813 

Oct.  6, 1876 

100, 000 

62, 106 

60,  645 

1,461 

2,  865,  000 

1,  900,  537 

1,877,075 

23, 462 

Nov.  14,1876 

50,  000 

27,  OOO 

26,  897 

103 

Nov.  28,  1876 

50,  000 

26,  500 

26,  200 

300 

Dec.  2,  1876 

250,  000 

71,  465 

70,  583 

882 

Dec.  12,  1876 

100, 000 

46,  140 

45, 148 

992 

Dec.  16,1876 

50,  000 

45, 000 

44,  086 

914 

Dec.  23, 1876 

50,  000 

27,  000 

26,  805 

195 

dan.  1,1877 

60,  000 

35,  700 

35,  486 

214 

Jan.  y,  1877 

100,  000 

38,  300 

36, 836 

1,464 

Jan.  28, 1877 

100,  000 

63,  285 

62,  231 

1, 054 

Feb.  24, 1877 

loo, 000 

90,  000 

88,  385 

1,615 

do 

275,  000 
52,  000 
100,  000 

66,  405 
46,  200 

62,  703 

3, 702 

Feb.  26,1877 

'663 

Apr.  y,  1877 

53,  825 

52,  655 

1,170 

Apr.  13,1877 

52,  000 

44,  200 

43,  737 

463 

Apr.  23, 1877 

60,  000 

49,  500 

49,  070 

430 

Apr.  25, 1877 

200,  000 

173,  090 

170,  780 

2,310 

May  31,1877 

100,  000 

45,  000 

43,  834 

1, 166 

J line  11,  1877 

100,  000 

43,  500 

43,  022 

478 

I J une  30, 1877 

50,  000 

45,  000 

44,  275 

725 

Aug.  1,1877 

60,  000 

54,  000 

52,  545 

1,455 

Aug.  24, 1877 

50,  000 

45,  000 

44, 520 

480 

^ Aug.  28, 1877 

100,  000 

90,  000 

89,  225 

775 

Oct.  19, 1877 

50,  000 

45,  000 

44,  059 

941 

Oct.  27, 1877 

70,  000 

34,  650 

34,  050 

600 

1 

2,  229,  000 

1,  305,  760 

1,  2^,  669 

23, 091 

Nov.  10, 1877 

50,  000 

45,  000 

44,  260 

740 

Nov.  13, 1877 

50,  000 

45, 000 

44,  359 

641 

1 Nov.  23,  1877 

500,  000 

441,  000 

425,  788 

15,212 

Dec.  1, 1877 

50,  000 

44,  350 

43.  726 

624 

Dec.  6,  1877 

100,  000 

90,  000 

88,  363 

1,637 

Dec.  20, 1877 

200,  000 

52, 167 

49,  351 

2, 816 

Dec.  31, 1877 

100,  000 
200,  000 

82,  500 

80,  893 

1,607 

Jan.  8,1878 

53,  005 

49,  502 

3,553 

do 

50,  000 

100.  000 

45,  000 

89,  000 

44,  600 

87, 806 

400 

Llan.  10,1878 

1, 194 

Jan.  19,1878 

50,  000 

45,  000 

44,  376 

624 

Jan.  22,1878 

50,  000 

32,  400 

31,990 

410 

Feb.  7, 1878 
Feb.  28,  1878 

50,  000 

45,  000 

44,  339 

661 

100,  000 

64,  750 

64,  156 

594 

Mar.  1, 1878 

50,  000 

27,  000 

25,  886 

1,  iR 

Mar.  2.  1878 

100,  000 

33,  471 

32,  562 

909 

Mar.  4,1878 
iJar.  5, 1878 

50,  000 
200,  000 

44.  500 
75,713 

44, 160 
72, 475 

340 

3,238 

iMar.  14,1878 

200,  000 

89,  400 

89,  015 

385 

Mar.  19, 1878 

50,  000 

45,  000 

44,  664 

336 

1,335 

561 

255 

310 

420 

Mar.  26, 1878 
Mar.  30,  1878 
Ai.r.  5,1878 

UlO,  000 
60,  000 
200,  000 

88,  400 
38,  461 
69,  750 

87.  065 
37.  900 
67,  810 

Apr.  20,1878 

80,  000 

31,  500 

31,245 

Apr.  24,  1878 

50,  000 

40,  500 

40,  190 

Aiu-.  25,1878 

50,  000 

44,  200 

43,  780 

1 

May  31,1878 
June  1,1878 

50,  000 
50,  000 

26,  300 
44,  500 

26,  013 
43,  984 

287 
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. 86.  National  Banks  that  have  (jone  into  Voutntary  Liquidation  under 
'lOvisiONS  OF  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— Cont’d. 


Name  and  location  of  bank. 


Date  of 
liquidation. 


j;irity  National  Bank,  Worcester, 

.ass 

;d  National  Bank,  Lake  City,  Colo., 
fdo’s  National  Bank,  Norfolk,  Va. . . 
eka  National  Bank,  Topeka,  Kans.. 

it  National  Bank,  St.  Joseph,  Mo 

iit  National  Bank,  Winchester,  Ind. 
scatine  National  Bank,  liluscatiue, 

.wa 

ders’  National  Bank,  Chicago,  111... 

bn  National  Bank,  Bahway,  N.J 

ft  National  Bank.  Sparta,  Wis ! 

ikiiuer  County  National  Bank,  Lit 
p Falls,  N.  Y 


June 

5, 

1878 

Juno 

15, 

1878 

J Illy 

31, 

1878 

Aug. 

^ J 

1878 

Aug. 

13, 

1878 

Aug. 

24, 

1878 

Sept. 

2, 

1878 

Sept. 

4, 

1878 

Sept. 

10, 

1878 

Sept. 

14, 

1878 

Oct. 

11, 

1878 

[|  Total 


mers’  National  Bank,  Bangor,  Me. . . 
Ific  National  Bank,  Council  Bluti's, 

,wa 

It  National  Bank.  Ananiosa,  Iowa. . . 
iblield  National  Bank,  Pittsburg, 


Nov.  22, 1878 

Nov.  30, 1878 
Dec.  14,1878 


I 

it  National  Bank,  Buchanan,  Mich., 
jt  National  Bank,  Prairie  City,  111 . . 
D Exchange  National  Bank,  Chi- 

feo.  111..... : 

Qklin  National  Bank,  Columbus, 

iiio ' 

tiers’  National  Bank,  Bangor,  Mo. . . ' 

It  National  Bank,  Conic,  N.  H 

It  National  Bank,  Salem,  N.  C 

it  National  Bank,  Granville,  Ohio. . . 
tmercial  National  Bank,  I’eteis- 

Va 

it  National  Gold  Bank,  Stockton, 


it  National  Bank,  Sheboygan,  Wis. . 

d National  Bank,  Boscobel,  Wis 

tonal  Marine  Bank,  Oswego,  N.  Y. . . 
tral  National  Bank,  Hightstown, 

J.. 

jkville  National  Bank,  Brookville, 

id 

fliers’  National  Bank,  Centerville, 


Dec.  16,1878 
Dec.  21, 1878 
Dei'.  24,1878 

Jan.  4, 1879 

do 

Jan.  14,1879 

do 

do 

do 

do 

do 

do 

Jan.  21,1879 
Jan.  25,1879 

Feb.  15, 1879 

Feb.  18,  1879 


wa 

jt  National  Bank,  Clarinda,  Iowa.. . 
terville  National  Bank,  Waterville, 


Feb.  27,1879 
Mar.  1,  1879 


e 

it  National  Bank,  Tremont,  Pa 

It  National  Bank,  Atlanta,  111 

bn  National  Bank,  Aurora,  111 

tonal  Bank  of  Menasha,  Wis 

ional  Exchange  Bank,  Jeflerson 

!ty.  Mo 

tt  National  Bank,  Hannibal,  lilo 

!!<'hants’  National  Bank,  Winona, 

inn 

mers’  National  Bank,  Keithsburg, 


(t  National  Bank,  Franklin,  Ky 

Donal  Bank  of  Salem,  Salem,  Ind  ... 
Tth  National  Bank.  Memphis,  d'enn 
ford  National  Bank,  B»;dford,  Ind.. 

Bt  National  Bank,  Alton,  Iowa 

t National  Bank,  Deer  Lodge, 

ont 

fct  National  Bank,  Batavia,  111 

iional  Gold  Bank  and  Trust  Com- 
iny,  San  Francisco,  Cal 


Mar.  3,1879 
Mar.  4, 1879 
Apr.  15,  1879 
Apr.  22,1879 
Apr.  26, 1879 

May.  8, 1879 
May  1.5,1879 

June  16, 1879 

July  3,1889 
July  5,1879 
July  8,1879 
JulV  19,1879 
July  21,1879 
Aug.  15, 1879 

Aug.  16, 1879 
Aug.  30, 1879 

Sept.  1,1879 


1 


' Total 


besville  National  Bank,  Gaines- 

’lle,  Ala 

iitNational  Bank,  Hackensack,  N.  J . 
ional  Bankof  Delavan,  Delavan,  Wis. 
khanics’  National  Bank,  Nashville, 
Ann 


Nov.  25, 1879 
Dec.  6,1879 
Jan.  7,1880 

Jan.  13,1880 


Capital. 

1 

Circulation. 

Issued. 

Retired, 

Out- 

standing. 

$100,  000 

.$49,  000 

$48,  080 

$320 

; 50, 000 

29,  300 

29,  149 

151 

1 100, 000 

85,  705 

85,  070 

635 

1 100, 000 

89,  300 

88,  294 

1,006 

100,  000 

67,  no 

65,  506 

1,604 

60,  000 

52,  700 

51,  589 

1,  111 

I 100, 000 

44,  200 

42,  846 

1,  354 

200,  000 

43,  700 

41,  100 

2,  600 

100,  000 

89,  200 

87,  .596 

1,604 

50,  000 

45,  000 

44,  160 

840 

200,  000 

178, 300 

175,  202 

3,  098 

4. 100,  000 

2,  646,  432 

2,  589,  450 

56,  982 

100, 000 

89, 100 

88,  442 

658 

100,  000 

45,  000 

43,  933 

1,067 

50,  000 

44,  500 

43,  901 

599 

200,  000 

78,  750 

78,  050 

700 

50,  000 

27,  000 

26,  728 

272 

50,  000 

27,  000 

26,  360 

640 

500,  000 

59, 160 

54.  282 

4,  878 

100,  000 

93,  070 

90,  743 

2,  327 

100,  000 

76,  400 

74,  958 

1,  442 

60,  000 

45,  597 

44,519 

1,078 

150,  000 

128,  200 

126,  465 

1,  735 

50,  000 

34,  365 

33,  219 

1,  146 

120,  000 

99,  800 

98,  018 

1,  782 

300,  000 

238,  600 

227,  741 

10, 859 

150,  000 

45,  000 

44,  435 

565 

50,  000 

43,  900 

43, 115 

785 

120,  000 

44,  300 

42,  227 

2,  073 

100,  000 

32, 400 

32,  078 

322 

100,  000 

89,  000 

87,210 

1,790 

1 50, 000 

41,  500 

41,  018 

482 

j 50, 000 

45,  000 

44,  404 

596 

125,  000 

no,  300 

108,  068 

2,  232 

75,  000 

64,  600 

63,  050 

1.  550 

50,  000 

26,  500 

26,  210 

290 

125,  000 

82,  000 

80,  272 

1,728 

50,  000 

44,  500 

43,  757 

743 

50, 000 

45,  000 

44,  228 

772 

100,  000 

88,  200 

85,  652 

2,548 

100,  000 

35,  000 

34,  557 

443 

.50,  000 

27,  000 

26.  535 

465 

100, 000 

54,  000 

53,  305 

695 

50,  000 

44,  400 

43,923 

477 

125,  OOO 

45,  000 

44,  060 

940 

100,  000 

87,  200 

86,  071 

1,  129 

50,  000 

26,  500 

26,  204 

296 

50,  000 

45,  000 

44,  1 10 

890 

50,  000 

44,  300 

42,  728 

1,  572 

750,  000 

• 

40,  000 

30,  230 

9,  770 

4,  450,  000 

2,337, 142 

2,  274,  806 

62.  336 

1 00,  000 

90,  000 

88,  62.3 

1,  377 

100,  000 

90,  000 

88,  824 

1,  176 

50,  000 

27,  OOO 

26, 195 

805 

100,  000 

90,  000 

88,  200 

1,800 

28B  rp:p()RT  of  thp:  comi’I’Rollkr  of  the  currency. 


go. — Mational  IUnks  that  have  gone  into  \ Oluntaky  Liquioaiion  undeu 
I'KOVISIONS  of  Sections  5220  and  5221  of  the  Revised  Statutes,  ETc.—ContU 


1 


Naiiio  anil  location  of  liank. 


Manchester  National  Bank,  Manches-  j 

First  National  Bank,  Meyersdale,  l*a. . 
First  National  Bank,  Mitl'linburfj,  Pa  .. 
National  Bank  of  Michigan,  Marshall, 

Mich 

National  Exchange  Bank,  Houston, 

Tex - 

Ascutney  National  Bank,  Windsor,  Vt. 

Total 

First  National  Bank,  SeneeaFalls,  N.Y. 

First  National  Bank,  Baraboo,  Wis 

Bundy  National  Bank,  New  Castle,  Ind. 
Vineland  National  Bank,  Vineland,  N.  J. 
Ocean  County  National  Bank,  Tom’s 

Iviver,  N.  J 

Hungerford  National  Bank,  Adams, 

N.  Y 

Merchants’  National  Bank,  Minneap- 
olis, Minn 

Farmers’  National  Bank,  Mechanics- 

burg,  Ohio 

First  National  Bank,  Green  Spring, 

Ohio 

First  National  Bank,  Cannon  Falls,  Minn 
First  National  Bank,  Coshocton,  Ohio.. 
Manufacturers’  National  Bank,  Three 

Bivers,  Mich 

First  National  Bank,  Lansing,  Iowa 

First  National  Bank,  Watertown,  N.Y. 

First  National  Bank,  Americus,  Ga 

First  National  Bank,  St.  Joso])h,  Mich. 

First  National  Bank,  Logan,  Ohio 

First  National  Bank,  Rochelle,  111 

First  National  Bank,  Shakopee,  Minn.. 
National  State  Bank,  Oskaloosa,  Iowa. . 

First  National  Bank,  Hobart,  N.  Y 

Attica  National  Bank,  Attica,  N.  Y 

National  Bank  of  Brighton,  Boston, 

ilass 

Clement  National  Bank,  Rutland,  Vt. «. 

Total j 

First  National  Bank,  Lisbon,  Iowa 

First  National  Bank,  Warsaw,  Ind 

Brighton  National  Bank,  Brighton, Iowa 
Mercliants’  National  Bank,  Denver,  1 

Colo I 

^Merchants’  National  Bank,  Holly,  Mich 

First  National  Bank,  Alliance,  dhio 

National  Union  Bank,  New  London, 

Conn 

National  Bank  of  Royaltou,  Vt 

First  National  Bank,  Whitehall,  N.  Y. . 

National  Bank  of  Pulaski,  Tenn 

First  National  Bank,  Alton,  111 

Havana  National  Bank,  Havana,  N.  Y. 
First  National  Bank,  Brownsville,  I’a. 
Second  National  Bank,  Franklin,  Ind.. 
Merchants’  National  Bank,  George- 
town, Colo 

CMm mcrcial  N ational  Bank,  Toledo, (ihio 
Harmony  National  Bank,  Harmony,  Pa. 

First  National  Bank,  Liberty,  Ind 

Manufacturers’ National  Bank,  Am.ster- 
dam,  N.  Y 

Total 

First  National  Bank,  Bay  City,  Mich. . . 

First  National  Bank,  Ripley,  Ohio 

National  Bank  of  State  of  New  York, 

New  York,  N.  Y 

First  National  Bank,  Wellington,  Ohio. 
Second  National  Bank,  JelJerson, Ohio.. t 


Date  of 
li(luidation. 

Caidtal. 

Circulation. 

■ 

Issued. 

Retired. 

Out. 

standing. 

Jan.  13,1880 
Mar.  5, 1880 
Mar.  8, 1880 

May  14,1880 

Sept.  10, 1880 
Oct.  19, 1880 

$50,  000 
50, 000 
100,  000 

120,  000 

100,  000 
100,000 

$48,  303 

30,  600 
87,  825 

100,  800 

31,  500 
90,  000 

$47,  483 
30, 335 
86,  305 

98,  363 

30,  783 
88,  331 

$82U 

2(55 

1,520 

2.437 

717 

1,669 

870,  000 

686,  028 

673,  442 

12, 586 

Nov. 

23, 1880 

60,  000 

54,  000 

53,  023 

977 

Nov. 

27, 1880 

50,  000 

27,  000 

26,  600 

400 

Dec. 

6, 1880 

50,  000 

45,  000 

44,  699 

301 

Jan. 

11, 1881 

50,  000 

45,  000 

44,  686 

314 

100, 000 

119,405 

117,  345 

2,060 

Jan. 

27, 1881 

50,  000 

45,  000 

43,  237 

1,763 

Jan. 

31, 1881 

150,  000 

98,  268 

96,  787 

1,481 

Feb. 

18, 1881 

100,  000 

30,  140 

29,  555 

585 

50, 000 

45, 000 

44,  353 

647 

Feb. 

21, 1881 

50,  000 

45,  000 

44,  663 

337 

do 

50, 000 

53,  058 

52,  200 

858 

Feb. 

25, 1881 

50,  000 

45,  000 

44,  256 

744 

do 

50,  000 

45, 000 

43,  870 

1,130 

May 

26, 1881 

100,  000 

75,  510 

73, 180 

2, 330 

J une 

17, 1881 

60,  000 

45,  000 

44,  258 

742 

J une 

30, 1881 

50,  000 

26,  500 

25,  886 

614 

J uly 

8,  1881 

50,  000 

45,  000 

43,  890 

1,110 

Aug. 

9,  1881 

50,  000 

45,  000 

44,  257 

743 

Aug. 

10, 1881 

50,  000 

45,  000 

44,  000 

1, 000 

Aug. 

13, 1881 

50,  000 

81,  665 

81. 177 

488 

Aug. 

27, 1881 

100,  000 

90,  000 

88,  431 

1,569 

Aug. 

30, 1881 

50,  000 

45,  000 

44,  750 

250 

Oct. 

4, 1881 

300,  000 

270,  000 

265,  881 

4, 119 

Aug. 

1. 1881 

100,  000 

1,  820,  000 

1,  465,  546 

1,  440,  984 

24,562 

Nov. 

1, 1881 

50,  000 

45,  000 

44,  390 

610 

Dec. 

1, 1881 

50,  000 

48.  500 

47,  305 

1, 195 

Dec. 

15, 1881 

50,  000 

45,  000 

44,  265 

735 

Dec. 

24, 1881 

120,  000 

72, 000 

71,  530 

470 

Dec. 

31,  1881 

50,  000 

45,  000 

44,  386 

614 

Jan. 

3, 1882 

50,  000 

45,  000 

44,  345 

655 

Jan. 

10, 1882 

300,  000 

112,  818 

110,  361 

2, 457 

100,  000 

90,  000 

88,  694 

1, 306 

Jan. 

18, 1882 

50,  000 

45.  000 

43,  292 

1, 708 

Jan. 

23, 1882 

70,  000 

43,  700 

42,  873 

827 

Mar. 

30, 1882 

100,  000 

90,  000 

87,  362 

2, 638 

Apr. 

15, 1882 

50,  000 

45,  000 

43,810 

1,190 

May 

2,  1882 

75,  000 

67,  500 

65,  773 

1,727 

J une 

20, 1882 

100,  000 

81,  060 

78,  055 

3, 005 

June 

22, 1882 

50,  000 

45,  000 

44,  453 

547 

J uly 

6, 1882 

100,  000 

90,  000 

88,  775 

1,225 

July 

7, 1882 

50,  000 

45,  000 

44,  520 

480 

July 

22, 1882 

60,  000 

54,  000 

52,  795 

1,205 

Aug. 

1, 1882 

80,  000 

72,  000 

71,235 

765 

1,  555,  000 

1, 181,  578 

1, 158,  219 

23, 359 



Nov. 

8, 1882 

400,  000 

156, 100 

153, 173 

2, 927 

Nov. 

10, 1882 

100,  000 

69,  201 

65,  926 

3, 275 

Dec. 

6, 1882 

800,  000 

397,  004 

389,  667 

7, 337 

Dec. 

12. 1882 

100,  000 

90,  000 

88, 134 

1,866 

Dec. 

26, 1882 

100,  ( 00 

90,  000 

88,  720 

1,280 

a New  bank  with  same  title. 
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86.  National  Banks  that  have  gone  into  Voluntary  Liouidation  under 
lovisiONs  OF  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— Cont’d. 


Name  and  location  of  hank. 


lt  National  Bank,  rainosville,  Ohio 
licbolas  National  Bank,  New  York, 

Y 

1 National  Bank,  Chica;;o,  111 

' National  Bank,  Dowagiac,  Mich  . 
National  Bank,  Greenville,  111 . . . 
hants’  National  Bank,  East  Sag- 

w,  Mich 

In  County  National  Bank,  Russell- 

ile  Ky 

(onal  Bank  of  Yandalia,  111 

'.era’  National  Bank,  Charlotte,N.  C. 
t National  Bank,  Norfolk,  Nebr... 
it  National  Bank,  Midland  City, 

sch.  a 

fens’  National  Bank,  New  Ulni, 

^nn 

jhnal  Bank  of  Owen,  Owenton,  Ky . . 
hhants’  National  Bank,  Nashville, 

Inn 

pna  National  Bank,  Bedford,  Ind. . . 
iKton  National  Bank.  Stockton,  Cal . 
I'^treet  National  Bank,  New  York, 

rWercial  National  Bank,  Reading, 


ip  Total. 


i [Exchange N ation al Bank,  Chicago, 

a 

iers’  National  Bank,  Sullivan,  Ind  . 

■rNational  Bank,  La  Salle,  111 

tb  County  National  Bank,  Green- 

ile,  Tex 

doboro’  National  Bank,  Waldo- 

iro.  Me 

M National  Bank,  Nashville,  Tenn  . 
son  County  National  Bank,  An 

fson,  lud 

•'  National  Bank,  Phoenix,  Ariz 

jossee  National  Bank,  Gardiner,  Me. 
j tanics  and  Traders’  N ational  Bank, 

fw  York,  N.  Y 

leeton  National  Bank,  Princeton, 

}SargeNationalBank,Warner,N.H. 
ikd  National  Bank,  Lansing,  Mich.. 

fl  National  Bank,  Ellensburg,  W ash . 
lan  National  Bank,  Millerstown, 


tiange  National  Bank,  Cincinnati, 

. .o 

i ' National  Bank,  Rushville,  III 

i .allies’  National  Bank,  Peoria,  111.. 

h National  Bank,  Freeport,  Pa 

'see  County  National  Bank,  Bata- 

ItN.  Y 

I y National  Bank,  Red  Oak,  Iowa, 
ilhants’  National  Bank,  Bismarck, 
.Dak 


Total. 


lifacturers’  National  Brink,  Min- 

ipolis,  Minn 

era  and  Merchants’  National 

ik,  Ulirichsville,  Ohio 

fopolitan  National  Bank,  New 

rk,  N.  Y 

' National  Bank,  Grand  Forks,  N. 

k... 

(National  Bank,  Gunnison,  Colo  ... 
tjold  National  Banking  Comjiany, 

behold,  N.  J 1.'. 

Ii  National  Bank,  Albia,  Iowa 

' Rational  Bank,  Carlinville,  Ind.. 


Date  of 
liquidation. 

j 

Capital. 

Circulation. 

Issued. 

Retired. 

Out- 

standing. 

. Dec.  30,1882 

$200,  000 

$162,  800 

$158,  496 

$4,  304 

500  000 

450  000 

A'iA  nQp; 

do 

500,  000 

29  700 

^04^  UOcI 
9i  AlH 

10,  yoo 

Jan.  3,1883 

50, 000 

45,  000 

43,  818 

1, 182 

Jan.  9, 1883 

150,  000 

59,  400 

58,  003 

1,  397 

200  000 

101  100 

07  0A9 

50  000 

40  050 

1 1 

o,  lOo 

Jan.  11,1883 

100,  000 

90,  000 

88,  305 

1,695 

Jan.  16,1883 

50,  000 

38,  800 

38,  010 

790 

Feb.  3,1883 

45, 000 

11,  240 

11,135 

105 

Feb.  5,1883 

i 30, 000 

[ 

Mar.  1,1883 

i 

1 50, 000 

1 

27,  000 

26,  710 

290 

Mar.  5, 1883 

56,  000 

48,  900 

48, 165 

735 

June  30,1883 

300.  000 

141,  200 

140,  025 

j 1, 175 

Aug.  25,1883 

35, 000 

1 11, 250 

11,  250 

Oct.  1, 1883 

100,  000 

90,  000 

89,  395 

605 

Oct.  15, 1883 

500,  000 

102, 800 

96, 101 

6,  699 

Oct.  23,  1883 

1 

150,  000 

135, 000 

134, 150 

850 

1 

4,  566, 000 

2, 386,  545 

2,  324,  540 

62,  005 

' Nov.  10, 1883 

700,  000 

Dec.  24, 1883 

50,  000 

45,  000 

44, 460 

.. 

540 

Jan.  8, 1884 

100,  000 

22,  500 

22,  290 

210 

j Jan.  22, 1884 

68,  250 

17,  300 

17, 080 

220 

Jan.  31, 1884 

50,  000 

44,  000 

42, 986 

1,014 

Feb.  20, 1884 

300,  000 

167,  600 

165, 100 

2,  500 

Mar.  25, 1884 

50, 000 

45,  000 

44,  315 

685 

Apr.  7, 1884 

50,  000 

11,  240 

11, 150 

90 

Apr.  18,1884 

150,  000 

90,  000 

87,  974 

2,  026 

Apr.  24,1884 

200,  000 

85, 400 

81,  260 

4,140 

May  17, 1884 

100,  000 

72,  500 

71,  200 

1,300 

June  30, 1884 

50,  000 

23,  586 

22,  820 

766 

July  31,1884 

50,  000 

40, 000 

38, 133 

1,867 

Aug.  9, 1884 

50,  000 

13, 500 

13,  470 

30 

Aug.  12, 1884  i 

50,  000 

45, 000 

43,  855 

1, 145 

Aug.  27, 1884 

500,  000 

78. 000 

77, 135 

865 

Sept.  30, 1884 

75,  000 

66,  500 

64, 180 

2,  320 

Oct.  4, 1884 

100,  000 

72,  000 

69,  767 

2,  233 

Oct.  ■ 10, 1884 

50,  000 

44,  200 

43,  470 

730 

Oct.  11, 1884  1 

.50,  000 

45,  000 

44,  .330 

670 

Oct.  20,1884 

50,  000 

22,150 

21,540 

610 

Oct.  28, 1884 

73,  000 

22,  500 

22,  295 

205 



2,  916,  250 

1,  072,  976 

1,  048,  810 

24, 166 

Nov.  1, 1884 

300,000  1 

45,  000 

44,  610 

390 

Nov.  10,1884 

50,000 

34,  600 

34, 360 

240 

Nov.  18,1884 

3, 000,  000 

1,  447,  000 

1,  401,  367 

45,  633 

Dec.  2,  1884  | 

50,  000 

19, 250 

19, 060 

190 

Dec.  8, 1884 

50, 000 

11,250 

11, 140 

no 

Dec.  10,1884 

50,  000 

93,  000 

89,  668 

3,  332 

Dec.  16,1884 

50,  000 

11,240 

11, 120 

120 

do 

50,  000 

22,  450 

21,508 

942 

f No  circulation  issued. 
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^(5. — National  Banks  that  have  hone  into  Voluntary  Liquidation  under 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — Cont’d. 


Name  au«l  location  of  Lank. 


Froenian’a  National  Hank,  Aiignsta, 

Me - 

First  National  Bank,  Kokomo,  liul 

First  National  Bank,  Salmtlia,  Ivans  . .. 
First  National  Bank,  Wyoming,  111  ... 
First  National  Bank,  Tarentuin,  I’a  . ..i 
First  National  Bank,  Walunt,  111 ...... 

Farmers’  National  Bank,  Franklin, 

Tenn 

Citizens’  National  Bank,  Sabetlia, 

Ivans - 

First  National  Bank,  Tncson,  Ariz 

Kipon  National  Bank,  Ripou,  Wis 

Farmers’  National  Bank,  Franklin, 

Ohio - 

First  National  Bank,  Prescott,  Ariz  ... 

National  Union  Bank,  Svvanton,  Vt 

German  National  Bank,  Memphis,  Tenn . 
Merchants  and  Farmers’  National 

Bank,  Shakopee,  Minn 

First  National  Bank,  Superior,  Wis 

Shetucket  National  Bank,  Norwich, 

Conn 

Cumberland  National  Bank,  Cumber- 
land, K.  I 

First  National  Bank,  Columbia,  Tenn.. 
Union  National  Bank,  New  York,  N.Y. 
First  National  Bank,  Centerville,  Ind  . 
Manufacturers’  National  Bank,  Apple- 

ton,  Wis 

First  National  Bank,  Plankinton,  S. 
Dak 

Total 

Valley  National  Bank,  St.  Louis,  Mo... 

First  National  Bank,  Belton,  Tex 

First  National  Bank,  Granville,  Ohio  . . 
Concordia  National  Bank,  Concordia, 

Kans 

Citizens’  National  Bank,  Beloit,  Wis  .. 
First  National  Bank,  Dayton,  Wash  ... 

First  National  Bank,  Macomb,  111 

First  National  Bank,  Jesuit,  Iowa 

Dallas  National  Bank,  Dallas,  Tex 

First  National  Bank,  Lewistown,  111. . . 
FirstNational  Bank,  Cedar  Kapid8,Iowa 
First  National  Bank,  Socorro,  N.  Mex. . 
Custer  County  National  Bank,  Broken 

Bow,  Nebr 

Roanoke  National  Bank,  Roanoke,  Va. . 
First  National  Bank,  Brownville,  NeVtr. 

First  National  Bank,  Le.slie,  Mich 

Mount  Vernon  National  Bank,  Alount 

Vernon,  111 

National  Bank,  Piedmont,  AV.  Va 

FirstNational  Bank,  St.  Clair,  Mich... 

First  National  Bank,  Tililford,  Mich 

National  Bank  of  Ivingwood,  W.  A^a  . . . 
Merchants’  National  Bank,  Lima,  Ohio. 
Hubbard  National  Bank,  Hubbard,  Ohio 
Commercial  National  Bank,  Marshall- 
town, Iowa 

Total 

First  National  Bank,  Indianapolis,  Ind. 
P'irst  National  Bank,  Concord,  Mich  . . . 
Jamestown  National  Bank,  Jamestown, 

N.  Dak 

FirstNational  Bank,  Berea,  Ohio 

First  National  Bank,  Allerton,  Iowa. . . 
Second  National  Bank,  Hillsdale,  Mich 

Topton  National  Bank,  To])ton,  Pa 

First  National  Bank,  AVarsaw,  111 

First  National  Bank,  Hamburg,  Iowa.. 
Darlington  National  Bank,  Darlington, 
S.  C 


Date  of 
liquidation. 

Circulation. 

Capital. 

Issued.  ' 

Retired.  | 

Out- 

standing. 

Dec.  26,1884 

$100,  000 

$90,  000 

$87,  743 

$2, 257 

Jan.  1,1885 

250,  000 

45,000 

43,  425 

1,575 

Jan.  2,1885 

50,  000 

10,740  ' 

10,  670 

70 

Jan.  13,1885 

50,  000 

11,  200  , 

11,010 

190 

do 

50,  000 

42,  500 

41,  750 

750 

Jan,  21,1885 

60,  000 

36,000  i 

35,  650 

350 

Jan.  24,1885 

50,  000 

10,  740 

10,  640 

100 

Jan.  27, 1885 

50,  000 

11,  240 

11,130 

no 

Jan.  31,1885 

100,  000 

28,100  ' 

27,  750 

350 

Feb.  7, 1885 

50, 000 

16,  200 

16,  080 

120 

Apr.  1,  1885 

50,  000 

27,  350 

26,  680 

670 

Apr.  9,  1885 

50,  000 

11,  250 

11,  090 

160 

Apr.  28, 1885 

50,  000 

43,  800 

42, 490 

1,310 

May  6, 1885 

175,  300 

120, 100 

114,  246 

5,654 

May  12, 1885 

50,  000 

10,  240 

10, 140 

100 

May  16,  1885 

60,  000 

18,  900 

18,  685 

215 

May  18,1885 

100,  000 

72,  000 

70,  268 

1,732 

June  5, 1885 

125,  000 

106,  200 

103,  810 

2,390 

July  14, 1885 

100,  000 

66,  800 

64,  699 

2, 101 

July'  21, 1885 

1,200, 000 

25, 100 

17,  846 

7, 254 

Oct.  3,1885 

50,  000 

27,  350 

26,  750 

600 

Oct.  10, 1885 

50,  000 

45,  000 

43,  831 

1, 169 

Oct.  21,1885 

50,  000 

11,  250 

11,150 

luO 

6,  520,  300 

2,  570, 850 

2,  490,  366 

80, 484 

Dec.  4, 1885 

250,  000 

44,  960 

43,  630 

1, 330 

Jan.  6, 1886 

50,  000 

23,  490 

23, 190 

300 

Feb.  15, 1886 

50,  000 

26,  500 

25,  354 

1, 146 

Mar.  12,1886 

50,  000 

11,  240 

11,085 

155 

Mar.  22,  1886 

50,  000 

11,240 

10, 990 

250 

Mar.  24,1886 

50,  000 

13,  490 

13,  090 

400 

Apr.  14,  1886 

100,  000 

89,  520 

87,  035 

2, 485 

Apr.  20, 1886 

50,  000 

25,  760 

25,  345 

415 

May  8, 1886 

150,  000 

33,  750 

33,  320 

430 

May  12,1886 

50,  000 

45,  000 

43,  775 

1,225 

Mav  28,  1886 

100,  000 

35,  490 

33,  260 

2, 230 

July  31,  1886 

50,  000 

15,  500 

15,  210 

290 

Aug.  9,  1886 

50,  000 

11,240 

11,240 

210 

Sept.  16,1886 

50,  000 

11,250 

11,  040 

do 

50,  000 

39,  680 

38,  144 

1, 536 

Sept.  25, 1886 

50,  000 

13,  410 

12,910 

500 

Oct.  11,1886 

51, 100 

45,  000 

43,  845 

1. 155 

Oct.  14,  1886 

50,  000 

45,  000 

43,  800 

1,200 

Oct.  20,1886 

50,  000 

39,  310 

38,  053 

1,257 

Oct.  21,  1886 

50,  000 

45,  000 

44, 170 

830 

do 

125,  000 

96, 140 

92,  680 

3, 460 

Oct.  22,1886 

50,  000 

45,  000 

44,  040 

960 

Oct.  23,1886 

50,  000 

45,  000 

44,  232 

768 

Oct.  25,1886 

100,  000 

22,  500 

22,  220 

280 

1,  726, 100 

834,  470 

811,  658 

22,612 

Nov.  11,1886 

500,  OOU 

162,  325 

150,  830 

11, 495 

Nov.  27, 1886 

50,  000 

11,  250 

11, 145 

lOo 

Nov.  29,  1886 

50,  000 

11,250 

11,140 

110 
1, 123 
655 
1,966 
190 
2, 125 
420 

Dec.  1, 1886 

50,  000 

45,  000 

43,  877 

Dec.  6,1886 

50,  000 

11,  250 

10,  595 

Dec.  18,  1886 

50,  000 

13,  892 

11,926 

Dec.  28,  1886 

50,  000 

18,  000 

17,810 

Dec.  31,1886 

50,  000 

38,  250 

36, 125 

do 

50,  000 

13,  500 

13,  080 

Feb.  10, 1887 

100,  0(t0 

22,  500 

22, 105 

395 
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t o.  80.  ^National  Banks  that  have  gone  into  Voluntary  Liquidation  under 
Miovisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— CouUd. 


Name  .and  location  of  bank. 


i^tioual  Bank  of  Rahway,  N.  j 

tney  National  Bank,  Oliiey,  111 

'tetropolitan  National  Bank,  Leaven- 

tworth,  Kans 

^itario  County  National  Bank,  Canan- 

^laigua,  N.  Y 

Hnsted  National  Bank,  TVinsted,  Conn . 
Cnincil  Bluffs  National  Bank,  Council 

jBluffs,  Iowa 

ilrst  National  Bank,  Homer,  111 

igrst  National  Bank,  Beloit,  \Vis 

fevstic  National  Bank,  Mystic,  Conn. . . 
kchange  National  Bank, Louisiana, Mo 
^cchange  National  Bank,Downs,Kans. 

i 


Total  - 


»3rst  National  Bank,  Tecumseh,  Nebr. 
Iiird  National  Bank,  St.  Paul,  Minn  . . 

list  National  Bank,  Marshall,  Mo 

^st  National  Bank,  Greene,  Iowa 

felton  National  Bank,  New  York,N.Yfl 
Byetteville  National  Bank,  Fayette- 

IL’ille,  N.C 

i^tional  Bank,  Somerset,  Ky 


list  National  Bank,  Richburg,  N.  Y". . . 
puate  National  Bank,  Scituate,  R.  I. . 

^tional  Bank,  Franklin,  Ind 

jfrst  National  Bank,  Hampton,  Iowa  . . 
Vst  National  Bank,  Greensburg,  Kans . 
rst  N ational  Ban k,  Central  City,  Nebr. 
luth  National  Bank,  Duluth,  Minn. . 
marck  National  Bank,  Bismarck,  N. 

lak 

st  National  Bank,  Ashton,  S.  Dak. . . 
izens’  National  Bank,  Sioux  Falls, 

;.  Dak 


rst  National  Bank,  Stanton,  Mich 

rst  National  Bank,  Fairmont,  Nebr  . . 
L\st  National  Bank,  Greenleaf,  Kans. . 
5 tional  Bank  Genesee,  Batavia,  N.  Y. 
•ong  City  National  Bank,  Strong 

lity,  Kans 

Izens’  National  Bank,  Saginaw, 

tiich. 

igerties  National  Bank,  Saugerties, 

I.  Y 

■^de  National  Bank,  Titusville,  Pa  . .. 

te  National  Bank,  Omaha,  Nebr 

cinnati  National  Bank,  Cincinnati, 
)hio 


Bank,  Worthington, 
Bank, 


st  National 

flinn 

ith  Framingham  National 

I 'Outh  Framingham,  Maas 

“ st  National  Bank,  Alameda,  Cal 

at  National  Bank,  Grass  Valley,  Cal 
•rchants’  National  Bank  of  West 

irginia,  Morgantown,  W.  Va 

st  National  Bank,  Cawker  City, 
Cans 


Total. 


1 Diego  National  Bank,  San  Diego, 
^al .....  ............................. 

tiimal  Exchange  Bank,  Auburn, 

tional  Bank  of  Dayton,  Wash 

•st  National  Bank,  Colby,  Kans 

•st  National  Bank,  Russell  Springs, 

Ians 

•st  National  Bank,  Columbia,  S.  Dak. 
Izens’  National  Bank,  Kingman, 
Cans 


Date  of 
liquidation. 

Circulation. 

Capital. 

Issued. 

! 

Retired. 

Out- 

^ standing. 

Feb.  14,  1887 

$500,  000 

$237,  230 

.$232, 1.32 

.$5,  098 

Feb.  28,  1887 

100,  000 

75,  610 

74, 140 

1 1,470 

Mar.  9, 1887 

100,  000 

42,  500 

40,  648 

1 1, 852 

Mar.  11,1887 

60,  000 

27,  000 

26,  655 

345 

Mar.  15,1887 

100,  000 

, 22, 500 

22,  240 

260 

Mar.  23, 1887 

50,  000 

11,250 

10,910 

340 

Apr.  12,1887 

50,  000 

11,250 

10,  875 

375 

May  5, 1887 

lOO,  000 

22,  500 

22,  250 

250 

June  22, 1887 

50,  000 

11,  250 

11,  055 

195 

J une  30, 1887 

50,  000 

11,  250 

10,  740 

510 

July  7,1887 

52,  450 

47,  205 

45,  952 

1,253 

July  12,1887 

50,  000 

11,250 

11,115 

135 

Aug.  1,1887 

50,  000 

11,  250 

11, 150 

100 

2,  312,  450 

889,  262 

858,  495 

30,  767 

Nov.  3, 1887 

50,  000 

11,700 

11,540 

160 

Nov.  4,1887 

500,  000 

45,  000 

44, 475 

525 

Dec.  G,  1887 

100,  000 

22,  500 

22,  200 

300 

Dec.  15,  1887 
Dec.  20,1887 

50,  000 
300,  000 

200,  000 

10,  590 

10,  590 

1(50 

Dec.  31,1887 

39,  580 

37,  789 

1,791 

50,  000 

45,  000 

42,  825 

2, 175 

Jan.  10,1888 

50,  000 

25,  905 

25,  330 

575 

Jan,  11,1888 

56,  000 

35,  018 

33,742 

1,276 

Jan.  31,  1888 

50,  000 

11,250 

10,  920 

330 

Feb.  1, 1888 

50,  000 

11,250 

10,  990 

260 

Feb.  10,1888 

50,  000 

11,  240 

11,050 

190 

Feb.  11,1888 

50,  000 

10,  710 

10,  450 

260 

Feb.  20,1888 

300,  000 

45,  000 

44,  355 

645 

Mar.  1,1888 

50,  000 

11,250 

10,  935 

315 

Mar.  6, 1888 

50,  000 

11,250 

11, 140 

110 

Apr.  24,  1888 

50,  000 

11,  250 

11, 165 

85 

Apr.  30,1888 

50,  000 

11,  250 

11,  080 

170 

May  1, 1888 

50,  000 

11,250 

11,  070 

180 

May  9,  1888 

50,  000 

11,  250 

11, 140 

110 

May  21,1888 

75,  000 

44,  434 

42,  469 

2,965 

May  26,1888 

50,  000 

11,250 

11,060 

190 

June  1,1888 

100,  000 

45,  000 

43,  870 

1,130 

June  16, 1888 

125,  000 

93,  316 

89,68!)  , 

3,  627 

J une  21, 1888 

300,000 

74,  730 

70,  265 

4,465 

July  18,1888 

100,  000 

•22,  500 

22,  050 

450 

Aug.  1,1888 

280,  000 

52,  510 

51,290 

1,220 

Sept.  5,1888 

75,  000 

16,875 

15,  625 

150 

Sept.  8,1888 

100,  000 

21,720 

20,  800 

920 

Sept.  4,  1888 

100,  000 

27,  000 

‘25,  910 

1,  090 

Sept.  18,  1888 

50,  000 

11,250 

11,  130 

1‘20 

Oct.  4, 1888 

110,  000 

80, 830 

77, 120 

3,  710 

Oct.  9,1888 

50,000 

11,  250 

10,950 

300 

3.  671,  000 

905,068  1 

875,114  I 

29,  954 

Nov.  7, 1888 

100,  000 

22,  .500 

22, 150 

350 

Nov.  16,1888 

200,  000 

97,  520 

93,  385 

4, 1.3.5 

Nov.  21,1888 

50,  000 

11,250 

11, 100 

150 

50,  000 

11,250 

11, 170 

80 

50,  000 

10,  690 

10,  575 

115 

Nov.  26,1888 

50,  000 

11,  2.50 

11, 100 

150 

Dec.  24,1888 

50,  000 

11,  250 

11,020 

230 

CUR  1902,  PT  1 19 


a No  circulation. 
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Name  and  location  of  Lank. 


' ^1 

RoAveryNationalBank,  New  York,  N.  Y. 

Second  National  Bank,  Iona,  Mich 1 

First  National  Bank,  d ohnstown,  N.  Y.  j 
First  National  Bank,  Canandaigua,  | 

N.  Y • 

Pendleton  National  Bank,  Pendleton, 

Oreg 

Iowa  Cily  National  Bank,  Iowa  City, 

Iowa 

Fleming  County  National  Bank,  1 lem- 

ingsbnrg,  Ky 

Merchants’  National  Bank,  El  IJorado, 

Kans 

Merchants’  National  Bank,  Des 

^loines,  Iowa 

Norwich  National  Bank,  Norwich, 

Conn 

First  National  Bank,  Franklin,  Nehr.. 
Farmers  and  Mechanics’  National 

Bank,  Buffalo,  N.  Y 

First  National  Bank,  Dubois  City,  Pa.. 
First  National  Bank,  Cimarron,  Ivans.. 
Traders’  National  Bank,  San  Antonio, 

Tex 

Merchants’  National  Bank,  Duluth, 

Minn 

Wright  County  National  Bank,  Clarion, 

Iowa 

National  Bank,  Lawrence,  Ivans 

National  Bank,  Leroy,  N.  Y 

Halstead  National  Bank,  Halstead,  Ivans 
Farmers’  National  Bank,  Mount  Ster- 
ling   

First  National  Bank,  Keyport,  N.  J. . . . 

National  Bank,  Huntsville,  Ala 

German  National  Bank,  Newton,  Ivans. 
First  National  Bank,  (Jlay  Center.  Nebr. 
Vernon  National  Bank,  Vernon,  Texo. . 

Butler  National  Bank,  Butler,  AIo 

Second  National  Bank,  Lebanon,  Tenn 

National  Bank,  Ivinderhook,  N.  Y 

First  National  Bank,  AVoodstock,  111. . . 


Total. 


Farmersand  Merchants’ National  Bank, 

Valley  City,  N.  Dak 

Union  National  Bank,  La  Cros.se,  AVis. 
Harper  County  National  Bank,  An- 
thony, Ivans 

Lumbermau’sNationalBank,  AVilliams 

port.  Pa 

FirstNational  B.ank,  South  Haven,  Alich 
Durango  National  Bank,  Durango,  Colo. 
First  National  Bank,  Foxlake,  AVis. 


First  National  Bank,  Ogalalla,  Nebr. 


First  National  Bank,  Pulo,  Nebr... 
First  National  Bank,  Eagle  Groye,  Iowa 
Toledo  National  Bank,  Tkdedo,  ( liio... 
National  Exchange  Bank,  KansasCity, 

AIo 

National  Bank,  Newcastle,  Ivy 

Plymouth  National  Bank,  I’lymouth, 

Mich 

First  National  Bank,  Lock  i)ort,  N.  Y ... 
Merchants’  National  Bank,  Amster- 
dam, N.  Y 

National  Bank  of  Texas,  Galve.'^ton,  Tex 

Bowie  National  Bank,  Bowie,  Tex« 

FirstNational  Bank,  Union  Springs, 

N.  Y 

Ferris  National  Bank,  Swanton,  A’^t 

FirstNational  Bank,  Hock  Island,  111.. 
FirstNational  Bank,  Ketchum,  Idaho. 
AVinchesti  r National  Bank,  AVinches- 
ter,  K • 


1 

Circulation. 

Date  of 
liquidation. 

Ca])ital.  1 

1 

Issued. 

Retired. 

Out- 

standing. 

Jan.  2,1889 
dan.  8,1889 
Jan.  10,1889 

$250, 000 
50,  090 
100,  000 

$217,710 
21,  870 
86,  590 

$208,595 

19,888 

84,8.58 

$9, 115 
1,982 
1,752 

Jan.  20,1889 

75,000  i 

1 

17, 100  1 

15,  440 

1, 060 

Feb.  4, 1889 

50,000 

11,2.50  : 

11,090 

160 

Feb.  7,  1889 

200,000  ' 

45,000 

43,  529 

1, 471 

Feb.  9, 1889 

50,000  ! 

20,022  1 

24,  906 

1 

1,716 

Feb.  20,  1889 

100,000  , 

22,  .500  1 

22,260  j 

240 

Mar.  1,1889 

100, 000 

22,500  j 

21,805  j 

695 

Alar.  15,1889 
Alar.  27,  1889 

220,  000 
GO,  000 

77,150 
13,  000 

72.510 
12,  874 

4, 040 
126 

Apr.  3, 1889 
Apr.  8,  1889 
Apr.  27, 1889 

200,  000 
.50,  000 
50,  000 

26, 100 
11,2.50 
10, 170 

22,  722 
lo’  855 
10,075 

3, 378 
395 
95 

Apr.  29,1888 

100,  000 

22,  500 

21,870 

630 

Alay  20,1889 

200,  000 

45, 000 

44,  430 

570 

.1  uue  19, 1889 

J uue  29, 1889 
do 

50,  000 
100. 000 
100,  ooo 

11,250 
49,  809 
22,  500 

11,110 
46,  788 
22,  060 

140 

3,021 

440 

do 

50,  000 

11,250 

11,  070 

180 

July  1,1889 
do 

250,  000 
50,  000 

195,  680 
11,250 

188,  690 
11,  085 

6,990 

165 

July  3,1889 
July  19,1889 
Aug.  8, 1889 

A ,i,r  17  1 aso 

50,  000 
CO,  000 
50,  000 
60,  000 
G6,  000 
50.  000 
125,  000 
50,  000 

44,  900 
13,  500 
11,250 

42,  312 
13,  280 
11,  085 

2, 588 
220 
165 

Aug.  23, 1889 
Sept.  18,  1889 
Oct.  1, 1889 
Oct.  31,1889 

14,  850 
11,2.50 
78,  220 
27,  000 

14, 190 
10,  230 
71,951 
26,  230 

660 
1, 020 
6, 269. 
770 

3,  516,  000 

1,354,731 

1,  298,  268 

56, 463 

Dec.  1,1889 
Dec.  9, 1889 

65,  000 
100,  000 

14,  630 
22,  500 

14,230 
22,  070 

400 

430 

Dec.  20,1889 

50,  000 

11,250 

11,090 

160 

Dec.  31, 1889 

do 

Jan.  0,1890 
Jan.  14,1890 

do 

dan  15,1890 
dan.  20,1890 

do  

Jan.  21, 1890 

100. 000 
50,  000 
50,  000 
50,  000 
' 50, 000 

! 50, 000 

50,  000 
50,  000 
100,  000 

32.  580 
11,  250 

1 1 osin 

29,  970 
10,378 
11,250 
45,  647 
11,080 
11,  000 

29,  970 
11,095 

30,  955 

2,610 

872 

48,  605 
11,250 
11,  2.50 
30.  360 
11,  250 
35,  920 

2, 9^ 
170 
250 
390 

; 155 

4,965 

Jan.  28,1890 
Feb.  4,  1890 

200,  000 
60,  000 

45,  000 
17,  670 

1 44, 040 

16,450 

960 
1,  220 

Feb.  25,  1890 
Feb.  28,1890 

50, 000 
100,  000 

11,  250 
28,  573 

10,  930 
24,  644 

.320 

3,929 

Alar.  15,1890 
Alar.  19,1890 

100.  ooo 
100, ooo 

r.n  ana 

32,  680 
37,  487 

31,  800 
34,  681 

880 

2,803 

Altll . J / ^ ioHU 

Alar.  31,  1890 
Apr.  18,1890 
Apr.  19,1890 
Apr.  28,  1890 

\J\J\J 

50,  000 
50,  000 
100,  000 
50,  000 

15,  805 
11,240 
24,  654 
11,  250 

13,  461 

2,344 

1 1, 

22,  157 
10,  950 

2,497 

300 

1 

Apr.  29,1890 

200,  000 

1 45, 000 

42,  550 

2,450 

o No  circulation. 
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Kaine  ami  locatidii  of  l)ank. 


rst  National  Bank,  Harper,  Kana 

rst  National  Ikink,  Loop  City,  Nebr. 
nerican  National  Bank,  Waco,  Tex., 
{-imilton  County  National  Bank, 

|Webster  Citv,  Iowa 

.nters’  National  Bank,  Henderson, 

'Xy 

itakefield  National  Bank,  Wakedeld, 

»)R.  I 

Jwell  County  National  Bank,  Man- 

j^sato,  Kans 

Itizena’  National  Bank,  Flint,  l\Iich. . . 

i|  Village  Bank,  Bowdoinhani,  Me 

ilfayette  National  Bank,  Lafayette. 

ilnd 

iiicoln  National  Bank,  Stanford,  Ky . . . 
ifnastota  National  Bank,  Canastota, 
PN.  Y 


^st  National  Bank,  Whitehall,  Mich  . 
ieade  County  National  Bank,  Meade 

i Center,  Kans 

1 rmei's’  National  Bank,  South 

PCharleston,  Ohio 

first  National  Bank,  Coluinbus,  Ohio. . 
fnimereial  National  Bank,  St.  Paul, 
jMinn 


1 Total 

tirman- American  National  Bank, 

iTansas  City,  Mo 

«4-8t  National  Bank,  Hill  City,  Kans. . 
Itst  National  Bank,  Frankfort,  Kans. 
.bond National  Bank,  Owosso,  Mich., 
lest  Side  National  Bank,  Wichita, 

(ians 

rithony  National  Bank,  Anthony 

lians 

iTumercial  National  Bank,  Rochester, 

Of.  Y 

urcantile  National  Bank,  Louisiana, 

do 

I'tional  Bank,  El  Dorado,  Kans 

'rst  National  Bank,  Sutiolk,  Va 

idzens’  National  Bank,  Medicine 

i.^odge,  Kans 

''me  Natiojial  Bank,  Rome,  Ga 

findsor  National  Bank.  Windsor,  Vt.. 

' ndle  County  National  Bank,  Huron, 

H.  Dak 

•foerican  National  Bank,  Sioux  City, 

lOwa 

lited  States  National  Bank,  Atchi- 

'!  on,  Kans 

kst  National  Bank,  Ashland,  Kans  .. 
lushington  National  Bank,  New  York, 

I 'st  National  Bank,  Burroak,  Kans... 
Dnwood  National  Bank,  Glenwood 

i iprings,  Colo 

f ’.st  National  Bank,  Cardiff,  Tenn 

i .St  Saginaw  National  Bank,  Saginaw, 

d ich 

j 'in  City  National  Bank,  New  Brigh- 

i on,  ^linn 

firchants’  National  Bank,  Bingham- 

bon,  N.  Y 

1 rst  National  Bank,  IMerced,  Cal 

( tional  Bank  of  Union  County,  Mor- 

I'anfield,  Ky 

•dzens’  National  Bank,  Belton.  Tex  .. 
azens’  National  Bank,  Gatesville, 

I'ex 

:1  National  Bank,  Ord,  Nebr 

'st  National  Bank,  Indianola,  Nebr.. 

'.tional  Bank,  Ander.aon,  S.  C 

’:st  National  Bank,  Flushing,  Mich  . . 


Date  of 
liquidation. 

Capital, 

Circulation. 

1 _ . 

Issued. 

I 

j Retired. 

Out- 

standing. 

Apr.  30, 1890 

$50,  000 

$11,  250 

$10,  970 

.$280 

Juno  21, 1890 

50,  000 

11,250 

11,025 

225 

June  24, 1890 

250, 000 

1 ’ 

45,  000 

43,  750 

1,  250 

June  30, 1890 

50,  000 

11,250 

10, 945 

305 

do 

150,  000 

33,  750 

32,  600 

1, 150 

July  1,  1890 

100,  000 

59,  249 

56, 143 

3, 106 

July  2,1890 

50,  000 

11,250 

11, 125 

125 

Aug.  5,  1890 

1 125, 000 

32,  641 

29,  343 

3,  298 

Aug.  28, 1890 

50,  000 

35,  748 

33,  608 

2, 140 

Aug.  29, 1890 

300, 000 

64,  033 

57, 605 

6, 428 

Sept.  8, 1890 

200, 000 

45,  000 

44,  465 

535 

Sept.  25, 1890 

55,  000 

55,  927 

51,  573 

4,  354 

Sept.  30, 1890 

50,  000 

11,250 

10,  600 

650 

Oct.  6, 1890 

50,  000 

11,  250 

11,  020 

230 

Oct.  15,1890 

50,  000 

11,710 

10,  995 

715 

do 

300,  000 

220,  465 

208,  062 

12,  403 

Oct.  27,1890 

500,  000 

45,  000 

43,  990 

1,010 

4,  255,  000 

1,248,  727 

1, 179,  460 

69,  267 

Dec.  5, 1890 

250,  000 

45,  000 

43,  970 

1,  030 

Dec.  20,1890 

50,  000 

10,  750 

10,  560 

190 

Jan.  8,1891 

100,  000 

22,  500 

21,870 

630 

Jan.  13,1891 

60,  000 

13,  .500 

13,  230 

270 

100,  000 

22,  500 

21,950 

550 

....do  

50,  000 

10,750 

10,  570 

180 

Jan.  27,1891 

200,  000 

41,  820 

38,  793 

3,  027 

....do  

50,  000 

11,250 

10,  060 

290 

Feb.  9,  1891 

50,  000 

10,  745 

10,  255 

490 

Feb.  12,1891 

50,  000 

11,  250 

10,  920 

330 

Feb.  19,1891 

50,  000 

11,  250 

11,023 

227 

Fel).  23, 1891 

100,  000 

22,  500 

22,  315 

185 

Feb.  24, 1891 

50,  000 

22,  500 

21,945 

555 

Feb.  26,1891 

50,  000 

22,  500 

21,  790 

710 

Mar.  12,  1891 

150,  000 

33,  750 

33,  320 

430 

PMar.  24.1891 

250,  000 

45,  000 

43,  920 

1,  080 

Apr.  15,1891 

50,  000 

11,250 

11,  090 

160 

Apr.  13, 1891 

300,  000 

45, 000 

44, 170 

830 

IMay  15,  1891 

50,  000 

11,250 

11,000 

250 

May  23,1891 

100,000  ' 

22,  500 

22,  020 

480 

May  25,1891 

50.000 

11,250 

11,  0.30 

220 

June  23, 1891 

150,000 

33, 750 

32,  920 

830 

50,000 

11,2.50 

10, 880 

370 

June  25, 1891 

100,  000 

61,  638 

58,  942 

2,  696 

June  30, 1891 

200,  000 

43,  400 

42,  570 

830 

...  do ' 

100,000 

88,  090 

82,  463 

5,  627 

July  1, 1891 

50,  000 

10,  750 

10,  400 

350 

....do  

50,000 

11,  250 

11,000 

190 

Aug.  22, 1891 

50,  000 

11,250 

10,  840 

410 

Aug,  31, 1891 

50,  000 

11,250 

10,  915 

335 

Sept.  1,1891 

50,  000 

14,  050 

12,  710 

1,340 

Sept.  21, 1891 

50,  000 

11,  250 

10,  690 

560 
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Namo  and  location  of  Lank. 

t 

Date  of 
liquidation. 

Capital. 

Circulation. 

Issued. 

Betired. 

Out- 

standing. 

First  National  Bank,  Francestown. 

1 

N.  11 

Oct.  10, 1881 

,$100,  000 

$61, 135 

$57, 188 

$3, 947 

CoIuniLus  National  Bank,  Now  Y'ork, 

N.  Y 

Oct.  15,1891 

200,  000 

45,  000 

44,’  250 

750 

3,  360,  000 

872,  878 

842,  529 

30, 349 

Citizens’ National  Bank,  Colorado,  Tex. 

Nov.  3, 1891 

60,  000 

13,  500 

13, 190 

310 

First  National  Bank,  Lagranse,Ga 

Dec.  1, 1891 

50,  000 

11,  700 

11,  380 

320 

Produce  National  Bank,  IMiiladeljdiia, 

Pa 

Dec.  8, 1891 

300,  000 

45,  000 

43,  773 

1,227 

ilcrcliants’  National  Bank,  Kansas 

Cit Mo  ..... 

Dec.  22,1891 

1,000,  000 

45,  000 

41,  845 

3, 155 

First'National  Bank,  Manitowoc,  AVis. 

Dec.  26,1891 

50,  000 

14,816 

12, 983 

1,833 

First  National  Bank,  Fairfield,  Tex 

Dec.  28,1891 

50, 000 

11,  250 

10,  650 

600 

Coininonwealtli  National  Bank,  Pliila- 

delpliia.  Pa 

Dec.  31,1891 

208,  000 

65, 480 

56,  030 

9;  450 

Merchants’  National  Bank,  FortDodge, 

100,  000 

22,  500 

21,  080 

1,420 

Giles  National  Bank,  Pulaski,  Tenu  . .. 

Jan.  12,1892 

100,  000 

22,  500 

20,  477 

2, 023 

First  National  Bank,  Quanali,  Tex 

do 

50,  000 

11,  250 

10,  960 

290 

Noithwestern  National  Bank,  ALer- 

doen,  S.  Dak 

Jan.  15, 1892 

100,  000 

22,  500 

22, 108 

392 

Castleton  National  Bank,  Castleton, 

Vt 

Jan.  22,1892 

50,000 

14,  630 

13, 160 

1,470 

First  National  Bank,  Chamberlain,  S. 

Dak 

Feb.  6,1892 

50,  000 

11,250 

10, 970 

2S0 

Sedan  National  Bank,  Sedan,  Kans 

Feb.  9, 1892 

50,  000 

11,250 

11,010 

240 

Bronson  National  Bank,  Painted  Post, 

NY 

Feb.  29,1892 

50,  000 

22,  500 

21,  825 

675 

First  National  Bank,  Ainsworth,  Nebr. 

Mar.  3, 1892 

50,  000 

11,  250 

10,  990 

260 

First  National  Bank,  Leoti,  Kans 

Mar.  4, 1892 

50,  000 

10,  250 

10,  060 

190 

First  National  Bank,  Blaine,  Wash 

Mar.  9,  1892 

50,  000 

11,250 

10,  950 

300 

Erath  County  National  Bank,  Stephen- 

ville,  Tex 

Mar.  15,1892 

50,  000 

11,  250 

10,  850 

400 

American  National  Bank,  Birmingham, 

Ala 

Mar.  22,1892 

250,  000 

45,  000 

43,  600 

1,400 

do 

50,  000 

13,  000 

12,510 

4!)0 

First  National  Bank,  Greenville,  Mich  . 

Mar.  28,1892 

50,  000 

IL  250 

10, 128 

1,122 

National  Exchange  Bank,  Columbus, 

Ohio 

Apr.  1, 1892 

100,  000 

50,  670 

46,  085 

4 585 

Citizens’  National  Bank,  Iloanoke,  Ya.. 

Apr.  4, 1892 

100,  000 

21,  700 

21,  393 

307 

Inter-State  National  Bank,  New  York, 

N.  Y 

Apr.  15,1892 

200,  000 

45,  000 

44,  235 

765 

First  National  Bank,  Platte  City,  Mo. . . 

Apr.  25, 1892 

50,  000 

11,  250 

11,090 

160 

First  National  Bank,  Jetmore,  Kans  . . . 

Apr.  30,  1892 

50,  000 

11,250 

10,  965 

285 

Tampa  National  Bank,  Tampa,  Fla 

May  2,  1892 

50,  000 

11,250 

11,055 

195 

Birmingham  National  Bank,  Binning- 

ham,  Ala 

250,  000 

45,  000 

42,  850 

2, 150 

First  National  Bank,  Stafford,  Kans  ... 

June  15, 1892 

50,  000 

11,2.50 

10,  970 

280 

National  Bank  of  Commerce,  Ilutchin- 

son,  Kans 

do 

100,  000 

22,  500 

20,  800 

1,700 

First  National  Bank,  Grafton,  Mass 

June  21,  1892 

lOO!  000 

25, 102 

22,  555 

2,547 

First  National  Bank,  Dorchester,  Nebr. 

July  5,1892 

50,  000 

11,250 

10, 990 

260 

First  National  Bank,  Salina,  Kans 

do 

150.  000 

33,  750 

32,  no 

1,640 

Lincoln  National  Bank,  Lincoln.  Nebr  . 

July  12,1892 

100,  000 

22,  500 

21,340 

1,160 

First  National  Bank,  Aurora,  Mo 

July  22, 1892 

50,  000 

11,250 

11,080 

170 

Farmers  and  Traders’  National  Bank, 

Oskaloosa,  Iowa 

July  30,1892 

100,  000 

22,  500 

21,540 

960 

First  National  Bank,  San  Luis  Obispo, 

Cal 

Aug.  27, 1892 

150,  000 

33,  750 

32,  950 

800 

First  National  Bank,  Do  Smet,  S.  Dak.. 

Sept.  14, 1892 

50,  000 

11,250 

10,  800 

450 

Mercbants’  National  Bank,  Chatta- 

nooga,  Tenn 

Sept.  24, 1892 

250,  000 

45,  000 

43,  210 

1,  (90 

National  Bank  of  tbo  BeT)ublic,  Tacoma, 

Wash 

Oct.  1,1892 

200,  000 

45, 000 

43,  950 

1,050 

First  National  Bank,  South  Sioux  City, 

Nebr 

Oct.  27, 1892 

50,  000 

10,  250 

10,  080 

170 

Total 

i 5,018,000 

959,  848 

910,  577 

49,271 

- f- 

Continental  National  Bank,  Kansas 

City,  Mo 

Nov.  11,1892 

200,  000 

44,  500 

42,700 

1,8M 

First  National  Bank,  Clyde,  Kans 

Nov.  15,1892 

50,  000 

10,  750 

10,  375 

u75 

Eugene  National  Bank,  Eugene  City, 

Oreg 

Nov.  26,1892 

50,  000 

11,250 

10, 860 

Commercial  National  Bank,  Sioux 

City,  Iowa 

Dec.  1,1892 

150,000 

33,  750 

32,  350 

1,400 
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o.  80, — National  I^anks  that  have  gone  into  A'oluntauy  Ihquidation  under 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— Cont’d. 


Name  ami  location  of  bank. 


rst  National  Hank,  Bateaville,  Ohio., 
.ate  National  Bank,  Lincoln.  Nebr  ... 
soodson  National  Bank,  Yates  Cen- 
ter, Kans 

Srst  National  Bank,  Pontiac,  Mich 

rst  National  Bank,  Castle,  Mont 

I itional  Pemberton  Bank,  Lawrence, 

iMasa 

irst  National  Bank,  Lorain,  Ohio 

ivington  City  National  Bank,  Cov- 

fington,  Ivy 

fcrchants’ National  Bank,  Macon,  Ga. 
Stna  National  Bank,  Kansas  City,  Mo. 
jtizens’  LLational  Bank,  Orlando,  Fla.. 
&st  National  Bank,  Lexington,  111... 
yst  National  Bank,  Burnet,  Tex 

Inthern  NationalBank,  Newttrleans, 

La 

rstNational  Bank,  Santa  Monica,  Cal. 
nney  County  National  Bank,  Garden 

Jity , Kans 

ke  National  Bank,  'Wolfboro,  N.  II.. 
rst  National  Bank,  M^a  Keeney,  Kans. 
rst  National  Bank,  Springfield,  Mo. . , 
rmers  and  Merchants'  National 

tank,  r.ockwall,  Tex 

irtli  Texas  National  Bank,  Dallas, 

L'ex 

•quiam  National  Bank,  Hoquiam, 

I ash 

5 City  National  Bank,  Atlanta,  Ga.i 
tNational  Bank,  Big  I'iiubPr,  Mont. 

lo  National  Bank,  Orono,  Me 

iral  National  Bank,  Dallas,  Tex 

rth  National  Bank,  Chattanooga, 

inn 

chants’  National  Bank,  Fort 

orth,  Tex 

atin  Valley  National  Bank,  Boze- 

in,  Mon^t 

uers’  NationalBank,  Constantine, 
sh 

Ijt  National  Bank,  Mankato,  Kans.. 
on  National  Bank,  Dillon,  Mont  ... 
y National  Bank,  Middletown 

wrings,  Vt 

ukfort  National  Bank,  Frankfort, 

y 

it  National  Bank,  Slaughter,  Wash. 
)nd  National  Bank,  Helena,  Mont., 
it  National  Bank,  Minneapolis,  Kans 
it  National  Bank,  Wharton,  Tex  .. . 
mers  and  Merchants’  National 
ink,  Clarksville,  Tenn 

! Total 

i-rk  National  Bank,  York,  Nebr 

rst  National  Bank,  Genesee,  Idaho  . 
rst  National  Bank,  Centerville,  Mich, 
ndolxih  National  Bank,  Kandolph, 

tiass 

-’st  National  Bank,  Caldwell,  Kans  . . 
i’st  National  Bank,  Princeton,  Minn. 

' St  National  Bank,  Lulin^,  Tex 

-tional  Bank,  Sioux  City,  Iowa 

Ite  National  P>ank,  Jetl'erson,  Tex 

rst  National  Bank,  Rushville,  Nebr.. 
itional  Bank  of  Commerce,  Provo 

Jity,  Utah 

rstNational  Bank,  Fredonia,  Kans.. 
l izens’  National  Bank,  Whitewater, 

VT  • ’ ’ 

IS 

rmers  and  Merchants’  National  j 

lank.  Union  City,  Tenn 

rst  National  Bank,  Geneva,  Nebr 

rst  National  Bank,  Centralia,  Wash. . 
rst  National  Bank,  Opelousas,  La 


j 

Date  of 
liquidation. 

1 

Capital. 

Circulation. 

Issued. 

Retired. 

Out- 

standing. 

Dec. 

1,  1892 

$60,  000 

$13,  500 

$12,  350 

$1, 150 

Dec. 

3, 1892 

200,  000 

45,  000 

41,835 

3, 165 

Dec. 

5, 1892 

I 50, 000 

10,  750 

10,  220 

530 

Dec. 

31, 1892 

100,  000 

21,  750 

19,  393 

2, 357 

Jan. 

4,  1893 

65,  000 

14, 020 

13,  610 

410 

Jan. 

10,  1893 

i 150, 000 

143,  010 

136.  645 

6,  365 

do 

1 75, 000 

16,  095 

14,810 

1,  285 

Feb. 

1, 1893 

500,  000 

225, 000 

204,  699 

20, 301 

Feb. 

14,  1893 

100,  000 

21,  800 

20,  870 

930 

Mar. 

9, 1893 

250,  000 

44,  550 

40,  500 

4,  050 

ilar. 

22, 189.3 

100,  000 

21,  880 

21,370 

510 

Apr. 

1,  1893 

50,  000 

16,410 

15,  4.50 

960 

ilay 

22, 1893 

75,  000 

16, 150 

15,  200 

950 

J uno 

5,  1893 

500,  000 

45,  000 

41,400 

3,  600 

J line 

17, 1893 

50,  000 

10,  250 

9,  850 

400 

June 

20, 1893 

50,  000 

10,  750 

10,  260 

490 

June 

29, 1893 

50,  000 

29,  360 

25,  973 

3,  387 

J line 

30, 1893 

50,  000 

10,  290 

9,  995 

295 

J Illy 

6, 1893 

50,  000 

11,  2.50 

8,  472 

2,  778 

J Illy 

11, 1893 

50,  000 

11,  250 

10,  520 

730 

J Illy 

13, 1893 

1,000,  000 

45,  000 

40,  800 

4,  200 

July 

18, 1893 

50,  000 

11,  250 

10,  820 

430 

July 

25,  ] 893 

250,  000 

44,  000 

39,  510 

4,490 

July 

27, 1893 

50,  000 

10,  750 

10,  390 

360 

J uly 

29,  1893 

50,  000 

13,  720 

12,  190 

1,  530 

Aug. 

3,  1893 

150,  000 

33,  750 

32,  000 

1,  750 

Aug. 

10, 1893 

150, 000 

44,  200 

42,  300 

1,900 

Aug. 

15, 1893 

250,  000 

45,  000 

41,  550 

3.  450 

18, 1893 

100,  000 

22,  000 

20,  800 

1,200 

Sejit. 

4, 1893 

50.  000 

11,  250 

10, 150 

1, 100 

Sept. 

19, 1893 

60,  000 

13,  500 

12,  860 

640 

Sept. 

20, 1893 

50,  000 

10,  750 

10,  120 

630 

0 

50,  000 

11,  250 

10,  530 

720 

Set  it. 

21, 1893 

100,  000 

22,  500 

21,270 

1,  2.30 

Oct. 

25, 1893 

50,  000 

11,250 

10,  820 

430 

Sept. 

30, 1893 

75,  000 

17,  420 

10,  425 

995 

Oct. 

9,1893  : 

50,  000 

11,250 

10,  868 

382 

Oct. 

14,  1893 

50,  000 

11,250 

10,  350 

900 

Oct. 

19, 1893 

100,  000 

22, 100 

20,  130 

1,970 

5,  710,  000 

1.250,  505 

1, 163,  590 

86,  915 

Nov. 

6, 1893 

100,  000 

21,  847 

21,  150 

697 

Nov. 

13, 1893 

50,  OOO 

1 1,  250 

10,730 

520 

Nov. 

25, 1893 

50,  000 

10,  650 

9,  275 

1,375 

Nov. 

27, 1893 

200,  000 

172,  0.50 

157,  365 

14,  685 

Dec. 

2, 1893 

50,  000 

10,  250 

9,  530 

720 

Dec. 

18, 1893 

50,  000 

10,  870 

10,  680 

190 

Dec. 

23,  1893 

.50,  000 

11,250 

10,  050 

1,200 

Dec. 

29,  1893 

900,  000 

43,  950 

41.050 

2,  900 

Dec. 

30,  1893 

50,  000 

9,  050 

8,  500 

550 

Jan. 

1, 1894 

50,  000 

10,  750 

10, 100 

650 

Jan. 

2, 1894 

50,  000 

10,  750 

10, 120 

630 

do 

50,  000 

10,  400 

9,  740 

660 

Jan. 

9,1894 

75,  000 

15, 195 

14,243 

952 

Jan. 

10, 1894 

100,  000 

22,  350 

20,  300 

2,  050 

Jan. 

30, 1894 

50,  000 

10,  800 

9,  960 

840 

Feb. 

1, 1894 

50,  000 

11,700 

11,315 

385 

Feb. 

3, 1894 

50,  000 

10, 850 

9,  730 

1, 120 

294 
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Nq  ^(5. — National  Banks  tiia 
ITiovisions  ok  Sections  5220 


T HAA'K  cone  into  VoLlINTAKY  Lllil' I IJATION  UNDK 
AND  5221  OF  THE  REVISED  STATCTES,  ETC. — CoiltM. 


R 


Circulation. 


Name  and  location  of  bank. 


State  National  Bank,  Dalla.s,  Tex i 

First  National  Bank,  Kinsley,  Kans  ... 
American  National  Bank,  Salt  Lake  | 

City,  Utah ! 

FirsCNational  Bank,  Clinton,  Mo 

First  National  Bank,  Medicine  J.odge, 

Kans - 

Globe  National  Bank,  Kalispel,  Mont.. 
First  National  Bank,  Do  Wilt,  Nebr... 
First  National  Bank,  Harrison  ville.  Mo. 
Union  National  Bank,  Salt  Lake  City,  I 

Utah - 

Aspen  National  Bank,  Aspen,  Cido 

Fii  st  National  Biink,  Fairtield,  Nebr. . . 
Sa^adabock  National  Bank,  Bath,  Me 
Mercliants  and  Manufactnrers’  Na- 
tional Bank,  Detroit,  Mich 

First  National  Bank,  Jerseyville,  111 

AniericanNatioualBank,  Salina,  Kans. 

First  National  Bank,  Denison,  Tex 1 

First  National  Bank,  Boulder,  Mont...| 

First  National  Bank,  Hopkins,  Alo 

First  National  Bank,  Mystic  Biidge, 

Conn - 

Fii  st  National  Bank,  Keudallville,  Ind. 
First  National  Bank,  Columbus,  ]Miss  . 
Deadwood  National  Bank,  Deadwood. 

S.  Dak - 

Mercliants’  National  Bank,  Deadwood, 

S.  Dak - 

First  National  Bank,  Sterling,  Nebr... 
Gate  City  National  Bank,  Texarkana, 

rk 

Garden  City  National  Bank,  San  Jose, 

Cal - ... 

First  N ation  al  Bank,  Const  an  tine,  M icli . 
Socorro  National  Bank,  Socorro,  N. 

klex  ..  

First  National  Bank,  Dodge  City,  Kans. 

State  National  Bank,  Denver,  Colo 

W ashington  National  Bank,  Spokane 

Falls,  Wash 

Bates  County  National  Bank,  Butler, 

Mo 

First  National  Bank.  Mon  tesano,  \\''asb  . 
First  National  Bank,  Fort  I’ierrc,  S. 

Dak - 

Farmers  and  Merchants’  National 

Bank,  Auburn,  Nebr 

Kansas  National  Bank,  Topeka,  Kans. 

First  National  Bank,  Ireton,  Iowa j 

First  National  Bank,  Bessemer,  Ala. . . ! 
First  National  Bank,  Lincoln,  Kans  ... 
Cottonwood  Valley  National  Bank, 

Marion,  Kans 

First  National  Bank,  Oswego,  Kans... 

First  National  Bank,  Gibbon,  Nebr 

Riverside  National  Bank,  Riverside, 

Cal 

Meridian  National  Bank, Indianapolis, 
Ind 


Total 

First  National  Bank,  Nashua,  Iowa 

First  National  Bank,  Kirksville,  Alo  .. 

Blaine  National  Bank,  Blaine,  Wash 

National  Bank  of  Fayetteville,  N.  Y 

Lime  Rock  National  Bank,  Providence, 

R.  I 

FirstNationalBank,  PalouseCity,  Wash 
American  National  Bank,Galveston,Tex 
First  National  Bank,  Arapahoe,  Nebr. . j 
Commercial  National  Bank,  Seattle, 

W'ash  

City  National  Bank,  Denver,  Colo 

Helena  National  Bank,  Helena,  Mont . . . 
City  National  Bank,  Birmingham,  Ala. . 


()i 

liquidation. 

Capital. 

Issued. 

Retired. 

Out- 

standing. 

Feb.  10, 1894 

$400,  000 

$43,  800 

$39, 950 

$3, 850 

Feb.  15,  1894 

50,  000 

11,250 

10,  300 

950 

Feb.  21,1894 

250,  000 

43,  500 

42,  345 

1, 155 

Feb.  28,1894 

100,  000 

21,  4.50 

19, 191 

2, 259 

Mar.  1,1894 

50,  000 

11,250 

10.746 

504 

Mar.  2, 1894 

50,  000 

10,  930 

10,  685 

245 

Mar.  12,1894 

50,  000 

10,  750 

10,  590 

IGO 

Mar.  17,1894 

50,  000 

10,  850 

9,  920 

930 

jMar.  23,1894 

400,  000 

43,  950 

41,030 

2, 920 

Apr.  9,1894 

100,  000 

21,880 

20,  815 

1, 1165 

Aiir.  10,1894 

50,  000 

10,  750 

10,  400 

350 

Apr.  11,1894 

100,  000 

43,  925 

39,  950 

3, 975 

Apr.  14,1894 

500,  000 

34,  310 

29,  628 

4,682 

Apr.  28, 1894 

50,  000 

10,  850 

10,043 

807 

Aiir.  30, 1894 

100,  000 

21,  550 

19,680 

1,870 

. . . .do 

150,  OeO 

43,  050 

38,  994 

4, 056 

Mav  1,1894 

50,  000 

11,250 

10,  370 

880 

do 

50,  000 

10,  750 

9,  960 

790 

Mav  21,1894 

150,  000 

33,010 

27,  503 

5, 507 

ISla'y  24,1894 

50,  000 

44,  300 

40, 560 

3,  740 

May  30, 1894 

75,  OOO 

66,  600 

58,  900 

7,  700 

June  7, 1894 

100,  000 

21,500 

20,  680 

820 

June  8,  1894 

100,  OOO 

22,  500 

20,  810 

1,690 

June  16, 1894 

50,  000 

10,750 

10,  365 

385 

June  30, 1894 

50,  000 

9,390 

8,  965 

425 

July  1,1894 

100,  000 

21,  900 

20,  710 

1,190 

50,  000 

12,  780 

10,  895 

1,885 

July  16,1894 

50, 000 

11,  250 

10,  865 

385 

July  27,1894 

50,  000 

11,  250 

10,  650 

GOO 

July  28,1894 

50,  000 

11,  250 

8,  010 

3, 240 

July  30,1894 

250,  000 

45,  000 

42,  580 

2,  420 

Aug.  1,1894 

125,  000 

36,  541 

33,  802 

2,  739 

Aug,  20, 1894 

50,  000 

11,  250 

10,  600 

650 

Aug.  28, 1894 

50,  000 

11,  250 

10.  940 

310 

Aug.  29, 1894 

50,  000 

10,  750 

10,  500 

250 

Sept.  1, 1894 

300,  000 

43,  800 

38,  050 

5, 750 

do 

50,  000 

11,350 

10,  450 

900 

Sept.  10, 1894 

50,  000 

11,  250 

10,  050 

1, 200 

Sept.  12, 1894 

50,  000 

10,  750 

10,  200 

550 

50,  000 

11,250 

10,  500 

750 

Sept.  15, 1894 

60,  000 

16,440 

15, 760 

680 

Oct.  10,1894 

50,  000 

11,  250 

10,  380 

870 

Oct.  20,1894 

100,  000 

45,  000 

42,  500 

2, 500 

Oct.  30,  1894 

200,  000 

114,900 

102,  066 

12,  894 

6,  835,  000 

1.  487,  328 

1.365,  726 

121,  602 

Nov.  1,  1894 

50,  000 

11,250 

9,  970 

1, 280 

Nov.  5,1894 

50,  000 

11,250 

10,  630 

620 

Nov.  5, 1894 

50,  OOu 

11,250 

10,  440 

810 

Nov.  26,1894 

60,  000 

13,  100 

9,  874 

3, 226 

Nov.  27,1894 

500,  000 

48,  908 

42,  391 

6,517 

Dec.  17,  1894 

75, 000 

16, 470 

15, 140 

1. 330 

Dec.  19, 1894 

300,  OoO 

45,  000 

41,978 

3,022 

Dec.  26,1894 

50,  000 

10,  770 

10, 215 

555 

Doc.  29,1894 

100,  000 

21,430 

19,  850 

1, 580 

Jan.  7,1895 

200,  000 

45,  000 

40. 114 

4. 886 

Jan.  8, 1895 

400,  000 

63,  000 

59,  070 

3. 930 

do 

100,  000 

22,  500 

19,  400 

3, 100 
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'No,  8(>. — National  Banks  that  have  gone  into  Voluntahy  Liquidation  undek 
(t  Pkovisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— CouPd. 


Name  ami  location  of  bank. 


i lecnrity  National  Bank,  Grand  Island, 

,j  Nebr 

[ .s'irst  National  Bank,  Lyoms,  Kans 

[c'irst  National  Bank,  Ouray,  Colo 

[j’'ir.st  National  Bank,  Waj-nosboro,  I’a. 

' j.i'irst  National  Bank,  Anaconda,  Mont. . ' 
iilcl’lierson  National  Bank,  McBlier- 

&0U,  Kans 

jf^irst  National  Bank,  Ilurlcy,  Wis 

pirst  National  Bank,  Grabaiii,  Tex 

Kational  Bank  of  Deniin^,  N.  ^lex 

^derchants’  National  Bank,  Battle 

Creek,  Mich 

i Dalina  National  Bank,  Salina,  Kans 

first  National  Bank,  Natchez,  Miss 

first  National  Bank,  Red  Lake  Falls, 

i:,  ilinn 

ilorn  Exchange  National  Bank,  Sioux 

1 1 City,  Iowa 

first  National  Bank,  Rico,  Cal 

first  National  Bank,  Shelton,  Nebr 

'.first  National  Bank,  Idoberly,  Mo 

[jfifth  National  Bank,  San  Antonio,  Tex. 

[[first  National  Bank,  Haskell,  Tex 

[ifirst  National  Bank,  Augusta,  Ky 

Glklalioina  National  Bank,  Oklahoma 

'■!  City,  Okla 

si ’eopie’s  National  Bank,  Colorado,  Tex  . 
H'Jitizens’ National  Bank,  Tacoma,  Wash . 
isfirst National  Bank,  Cherryvale,  Kans 
■Hdaho  National  Bank,  Pocatello,  Idaho  . 
‘.first  National  Bank,  Speartisb,  S.  Dak. 

[,i<'irst  National  Bank,  Tower,  Minn 

pfirst  National  Bank,  Fort  Madison, 

U'  lowji 

['(.first  National  Bank,  Aberdeen,  Wash, 
[(■first  National  Bank,  Creighton,  Nebr. 
o'irst  National  B.ank,  East  Poi-tland, 
Oreg 

[ Total 


1 S’ew  Mexico  National  Bank,  Socorro, 

i N.Mex 

i'Bonham  National  Bank,  Bonham,  Tex.. 

’ ifirst  National  Bank,  Kirwin,  Kans 

Ji  farmers’ National  Bank,  Muncie,  Ind.. 

[ [First  National  Bank,  Pratt,  Kans 

[cFirst  National  Bank,  Creede,  Colo 

[First  National  Bank,  Puyallui),  Wash. 

[ TFirst  National  Bank,  Reno,  Nev 

j1  Capital  National  Bank,  Bismarck,  N. 

Dak 

’.Rockwall  County  National  Bank,  Rock- 

)('  wall,  Tex 

•t[nter-State  National  Bank,  Texarkana, 

h Tex , 

^Farmers  and  Drovers’  National  Bank, 


ft  Somers,  N.  Y - - - - 

ffNew  Duluth  National  Bank,  New  Du- 

['  luth,  Minn 

:)National  Bank,  Canton,  S.  Dak 

(•State  National  Bank,  Denver.  Colon... 
: American  National  Bank,  Omaha,  Nebr. 
I Winn.sboro  National  Bank,  Winnsboro, 

^ S.C 


: Ballinger  National  Bank,  Ballinger, 


Tex 

! Merchants’  National  Bank,  Muskegon, 


Mich ■ 

I National  Bank  of  Dakota,  Huron,  S. 

I Dak - 

Iron  City  National  Bank,  Llano,  Tex  .. 

I First  National  Bank,  Morris,  Minn 

1 Portland  National  Bank,  Portland, 

! Oreg 

I Southern  National  Bank,  New  York, 
N.Y 


Date  of 
liquidation. 

Capital. 

Circulation. 

Issued. 

Retired. 

Out- 

standing. 

Jan. 

12, 1895 

$108,  100 

$45,  000 

1 

$43,  695 

.$1,305 

Jan. 

18,  1895 

50,  000 

10,  850 

9,460 

1,390 

Jan. 

23, 1895 

50,  000 

11,250 

10,  865 

385 

Jan. 

28, 1895 

75,  000 

15,  320 

12, 150 

3,  170 

Feb. 

1, 1895 

100,  000 

22,  500 

20,  350 

2,150 

Feb. 

18, 1895 

50,  000 

10,  050 

8,  800 

1,250 

Feb. 

19,  1895 

50,  000 

10,  850 

10,  380 

470 

IMar. 

4, 1895 

50,  000 

11,250 

10,  530 

720 

]\Iar. 

2G,  1895 

50,  000 

11,  250 

10,  590 

660 

Ai)r. 

1, 1895  . 

100,  000 

39,  260 

36,310 

2,  950 

Apr. 

10, 1895 

100,  OOO 

21,  650 

19,  370 

2,  280 

Aj)!'. 

15, 1895 

1 

100,  000 

22, 100 

20,  705 

1,  395 

do 

50,  000 

11,  250 

9,  500 

1,  750 

Apr. 

29, 1895 

150,  000 

44,  500 

40,  600 

3,  900 

Apr. 

30, 1895 

50,  000 

11,  250 

10,  230 

1,  020 

]\Iav 

10, 1895 

50,  000 

11,250 

10,813 

437 

]\lay 

15,  1895 

100,  000 

19,  560 

18,  615  j 

945 

iMay 

29, 1895 

125,  000 

28,  800 

25,000  ' 

2,  900 

J line 

18, 1895 

50,  000 

11,250 

10,  865 

385 

Juno 

20, 1895 

50,  000 

11,470 

10,  880 

590 

Jnly 

15, 1895 

50,  000 

11,  250 

10,  280 

970 

.)  uly 

22,  1895 

50,  000 

11,  250 

10,  440 

810 

J uly 

27,  1895 

100,  000 

22,  500 

20,  645 

1,855 

Aug. 

1, 1895 

50,  000 

10,  950 

9,  895 

1,  055 

ug. 

5, 1895 

50,  000 

11,250 

1 0,  595 

655 

Sept. 

3,  1895 

50,  000 

11,  250 

10,  935 

315 

Oct. 

1,  1895 

50,  000 

10,  950 

9,  830 

1, 120 

Oct. 

8, 1895 

100,  000 

22,  500 

20,  510 

1,990 

Oct. 

12, 1895 

50,  000 

11,250 

10,  785 

465 

Oct. 

24, 1895 

50,  000 

11,250 

10,  838 

412 

Oct. 

31, 1895 

100,  000 

22,  500 

20,  780 

1,720 

4, 143, 100 

857,  488 

785,  213 

72,  275 

Nov. 

16,  1895 

50,  000 

1 1 , 250 

10,  490 

760 

Nov. 

20, 1895 

50,  000 

11,250 

9,  950 

1,300 

Nov. 

21,  1895 

50,  000 

11,250 

10,560 

690 

Nov. 

26.  1895 

100,  000 

22,  940 

22, 175 

765 

Dec. 

5, 1895 

50,  000 

11,2.50 

10,  500 

750 

Dec. 

31,  1895 

50,  000 

11,250 

10,  780 

470 

J an. 

1, 1896 

75,  000 

16,  875 

16,  305 

570 

Jan. 

2, 1896 

200, 000 

45,  000 

39,  760 

5,  240 

Jan. 

14, 1896 

50,  000 

11,250 

10,  530 

720 

d<» 

50,  OOO 

11,250 

10, 170 

1,080 

Jan. 

15, 1896 

100, 000 

27,  770 

24,  700 

3,  070 

Jan. 

16, 1896 

100,  000 

63,  230 

57,  095 

6, 135 

Jan. 

31, 1896 

50,  000 

11,  250 

10,440 

810 

Feb. 

1, 1896 

50,  000 

10,  900 

9,  910 

990 

do 

300,  000 

44,  000 

40,  760 

3,240 

' Feb. 

25,  1896 

200,  000 

45,  000 

38,  270 

6,  730 

Mar. 

2,  1896 

100,000 

22,  500 

19,  069 

3, 431 

Mar. 

14, 1896 

100,  000 

' 22, 500 

1 

19,200 

3,300 

1 Mar. 

26, 1896 

100,000 

22,  500 

20,  888 

1,612 

■ Ajir. 

18, 1896 

50, 000 

11,2.50 

10,  585 

665 

1 May 

14, 1896 

' 60, 000 

13, 500 

11,820 

1,680 

1 May 

26, 1896 

50,  000 

11,250 

10,210 

1,040 

June 

9,  1896 

100,  000 

j 22, 500 

21,445 

1,055 

! June 

10, 1896 

500,  000 

' 378, 900 

363,  275 

15,  625 

<(  Formerly  insolvent. 
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— National  Banks  that  have  <;()Nk  into  Voluntary  Liquidation  undek 
1‘K0VI8I0NS  OF  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— Cont’d. 


Name  ami  location  of  Lank. 

Date  0 f 
liquidation. 

Chautauqua  County  National  Bank, 

,T  amp,.^town , N.  Y 

June  18, 1896 
do 

Juno  22, 1896 

July  1, 1896 

do 

City  National  Bank,  Jamestown,  N.  Y.. 
Uouie  National  Bank,  Ea.st  Saginaw, 
Mich  

La  Crosse  National  Bank,  La  Crosse, 
Wis  

Traders’  National  Bank,  Providence, 

li  I 

Watertown  National  Bank,  Water- 

town  K T^jiV  

July  10,1896 
July  28,1896 
July  31,1896 

Aug.  6,  1896 

Oct.  10,1896 

First  National  Bank,  Andes,  N.  Y 

First  National  Bank,  Uvalde,  Te.K 

Fanners’  National  Bank,  ilalvern, 
Iowa 

Fairhaven  National  Bank,  Fairhaven, 
W ash  ... 

Total 

National  Bank,  Corning,  Iowa 

National  Bank,  Troy,  N.  Y 

First  National  Bank  of  Gothenburg, 
Nebr 

Nov.  10,1896 
Nov.  16, 1896 

Dec.  10, 1896 

Dec.  14,1896 

Dec.  17,1896 

do 

Smelter  National  Bank  of  Durango, 
Colo. 

First  National  Bank  of  Goldendale, 
Wash 

Exchange  National  liank  of  Eldorado, 
Ivans 

Farmers  and  Merchants’  National 

Bank  of  Cawker  City,  Ivans 

First  National  Bank  of  Ness  City, 
Ivans 

Dec.  22,  1896 

Dec.  24,1896 
Dec.  31, 1896 

Jan.  1,  1897 

First  National  Bank  of  Pierce,  Nebr. . . 
First  National  Bank  of  Bridgeport, 
Ala 

Holliston  National  Bank,  Ilollistou, 
Mass 

Crete  National  Bank  of  Crete,  Nebr  . . . 

City  National  Bank  of  Streator,  111 

First  National  Bank  of  Cisco,  Tex 

First  National  Bank  of  Oakesdale, 
Mbish 

do 

Jan.  13,1897 
Jan.  29,1897 

Feb.  1, 1897 
Feb.  10,1897 

First  National  Bank  of  Nocona,  Tex. . . 
First  National  Bank  of  Philipsburg, 
Mont 

First  National  Bank  of  Winston,  N.  C. . 
Merchants’  National  Bank  of  Redtield, 
S.  Dak 

Feb.  15,  1897 

...  do 

First  National  Bank  of  Chester,  111 

First  National  Bank  of  Sturgis,  S.  Dak . 
Commercial  National  Bank  of  Roa- 
noke, Ya 

do 

do 

Feb.  16,  1897 
Feb.  19,1897 

Feb.  2.5,1897 

Feb.  27,1897 
Mar.  2, 1897 

Mar.  15,1897 

Mar.  16,1897 

do  . 

Atlas  National  Bank  of  Chicago,  111  ... 
Snohomish  National  Bank,  Snoliomish, 
Wash 

Mercantile  National  Bank  of  Dallas, 
Tex 

First  National  Bank  of  Ionia,  Mich 

First  National  Bank  of  Sutherland, 
Iowa 

Merchants’  National  Bank  of  Brown- 
wood,  Tex 

Manufacturers’  National  Bank  of  Pitts- 
burg, Ivans 

National  Bank  of  Commerce  of  Duluth, 
Minn 

Mar.  17,1897 

Mar.  22,1897 

Mar.  24,1897 
Mar.  27, 1897 

Mar.  31, 1897 

Apr.  1,  1897 
Apr.  3,1897 

Citizens’  National  Bank  of  Fergus 
Falls,  Minn 

Farmers’  National  Bank  of  Arkansas 
City,  Kans 

FirsUNational  Bank  of  Morrill,  AVis. . . 
St.  Paul  National  Bank  of  St.  Paul, 
Nebr 

Chemical  National  Bank  of  St.  Louis, 
Mo 

State  National  Bank  of  St.  Joseph,  Mo. 

Circulation. 

Cai)ital. 

Issued. 

Retired. 

Out- 

standing, 

$200,  000 
100,  000 

$52,  200 
25,  933 

$45,  055 
21,  677 

$7, 145 
4,256 

200,  000 

180,  OOO 

156,  798 

23,202 

200,  000 

45,  000 

38,  005 

6, 995 

200,  000 

49,  507 

43,  695 

5,812 

50,  000 
60,  000 
50,  000 

11,2.50 
53, 724 
11,  250 

9,  600 
49,  669 
9,700 

1, 6.50 
4, 055 
1,550 

50,  000 

11,250 

9,  800 

1,450 

50,  000 

11,250 

10,  785 

465 

3,  745,  000 

1,  321,  979 

1,  203,  671 

118, 308 

50,  000 
200, 000 

11,  250 
45,  000 

9,  690 
36,  950 

1,560 
8, 050 

50,  000 

11,910 

11,390 

520 

50,  000 

11,250 

10,  645 

605 

50,  000 

11,250 

10,  660 

590 

50,  000 

22,  500 

21,  065 

1, 4,35 

50,  000 

21,  058 

20, 006 

1,052 

50,  000 
50,  000 

11,  250 
11,250 

10,  455 
9,  430 

795 
1, 820 

50,  000 

11,250 

9,600 

1, 650 

100,  000 
50,  000 
100,  000 
50,  000 

37,  458 
11,250 
22,  500 
11,  250 

31,  495 
10,  700 
18,  450 
9,  600 

5,963 
550 
4, 050 
1,650 

50, 000 
50,  000 

11,250 

11,250 

9,  920 
10,  588 

1,330 

662 

50,  000 
100,  000 

11,  250 
45,  000 

9,  450 
36,  500 

1, 800 
8,  500 

50,  000 
50,  000 
50,  000 

11,250 
11,250 
11,  250 

10,  385 
9.310 
10,  535 

865 

1,940 

715 

100, 000 
700, 000 

22,  500 
45,  000 

19,  270 
38,  495 

3, 230 
6, 505 

50,  000 

11,250 

10,  600 

650 

150,  000 
100,  000 

33,  750 
25,  356 

26,  750 
18, 181 

7. 000 
7, 175 

50,  000 

11,250 

9,  310 

1,940 

50,  000 

11,250 

9,  630 

1.620 

100,  000 

22,  500 

18,  620 

3,880 

200,  000 

45,  000 

1 

38,265  1 

6.  735 

75,  000 

16,  920 

13,  940 

2,980 

100,  000 
60,  000 

22,  500 
13,  500 

21,4.55 
12,  235 

1,045 

1,265 

50,  000 

11,250 

9,  870 

1,380 

500,  000 
500,  000 

45,  850 
45,  000 

35,  200 
42,  353 

10, 650 
2, 647 
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.j).  8(). — National  Banks  that  have  gonp:  into  Volitntary  Liquidation  under 
^i'rovisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— Cont’d. 


Circulation. 


ill  Name  and  location  of  bank. 


1 


,i|derson  County  National  Rank  of 

||tarnett,  Kans 

I Ist  National  Bank  of  Exeter,  Nebr.. 
oVandotte  National  Bank  of  Kansa.s 

J[  !ity,  Kans 

Jfjst  National  Bank  of  West  More- 

i,uid,  Kans 

ijfman-American  National  Bank  of 

1'  It.  Cloud,  Minn 

[ik’ee  Rivers  National  Bank  of  Three 

„'rtiver8,  Mich 

jlpter  National  Bank  of  Exeter,  Nebr. 
list  National  Bank  of  Hillsboro,  Oreg. 
Jijst  National  Bank  of  Romeo,  ilich. . . 
Qknute  National  Bank  of  Chanute, 

.tans 

btional  Bank  of  the  Republic,  St. 

puis.  Mo 

jHrd  National  Bank,  New  York,  N.  Y. 
iTirth  National  Bank,  Columbus,  Ohio. 

Idional  Bank  of  Heppner,  Oreg 

idropolitan  National  Bank,  Kansas 

Maty,  Mo 

I th  IMilwaukee  National  Bank, 

: auth  Milwaukee,  Wis 

L 5t  National  Bank,  Alamosa,  Colo 

li  jt  National  Bank,  St.  Louis,  Mich . . . 
If  mers’  National  Bank,  Culpeper,  A"a. 
lipcantile  National  Bank,  Hartford, 

. pnn 

J'Mlsboro  National  Bank,  Wellsboro, 

ional  Bank  of  the  Republic,  Wash- 

igton,  1).  C 

L iraska  National  Bank,  York,  Nebr. . 

I National  Bank,  Mason,  Tex 

E ' landNationalBank,Kan8asCity,Mo 

1 it  National  Bank,  Oberlin,  Kans 

li  (t  National  Bank,  Dighton,  Kans. .. 

1 1 ‘t  National  Bank,  Liberty,  Nebr 

iOrie  State  National  Bank,"Chicago,Ill 
h it  National  Bank,  Greensburg,  Ind. . 
S:  it  National  Bank,  New  Albany,  Ind. 
lijtNational  Bank,  Grand  Junction, 
3l0 


Date  of 
liquidation. 

Capital. 

j Issued. 

1 

Reiired. 

! 

i Apr.  5,1897 

$50,  000 

$11,250 

$8,  000 

1 Apr.  9, 1897 

50,  000 

11,250 

9,610 

1 Apr.  13,  1897 

1 

100,000 

22,  500 

15,  9.50 

Apr.  15,  1897 

50,  000 

11,250 

10,  250 

1 Ai)r.  20, 1897 

100, 000 

22,  500 

20,  460 

Apr.  27,1897 

64,  000 

14,  400 

9,  230 

1 Apr.  30,1897 

50,  000 

11,250 

10, 300 

Mav  1, 1897 

50,  000 

11,250 

9,  590 

1 do 

100  000 

“’S  ‘>78 

i May  6,1897 

GO,  000 

13,  500 

12,  280 

May  18,  1897 

300,  000 

45,  000 

34,  600 

ilay  20,1897 

1,  000,  000 

374,  165 

334,  830 

J uno  16, 1897 

100, 000 

76,  500 

61, 170 

J uno  19, 1897 

50,  000 

11,250 

9,510 

June  30, 1897 

500,  000 

45,  000 

37,  500 

July  1,1897 

.50,  000 

36, 000 

28,  600 

do 

50,  000 

11,  250 

10  035 

Julv  6, 1897 

50,  000 

11.  2.50 

10,  075 

July  12,1897 

50,  000 

11,250 

9, 190 

July  20,1897 

500,  000 

50,  750 

41,  928 

Aug.  6, 1897 

50,  000 

11.  250 

10,  365 

Aug.  11,1897 

200,  000 

165, 223 

128,  900 

Aug.  21, 1897 

50,  000 

11,  250 

9,  090 

Aug.  23, 1897 

50,  000 

11,  2.50 

9,  380 

Aug.  27,  1897 

500,  000 

45,  000 

37,  050 

Sept.  10, 1897 

50,  000 

11,250 

8,  870 

Oct.  1,1897 

50.  000 

11,250 

10, 125 

do 

50,  000 

11,250 

9,  060 

Oct.  1.5,1897 

200,  000 

45,  000 

43,  800 

Oct.  26,1897 

100,  000 

29,  905 

21 , 626 

do 

200,  000 

53,  467 

35,  536 

Oct.  30,1897 

50,  000 

11,250 

10,  045 

Out- 

standing. 


$.3,  200 

1,  G40 

G,  550 
1,  000 

2,  040 

5, 170 
950 
1,6G0 
G,  G47 

1,220 

10,  400 
39,  335 
15,330 
1,740 

7,  .500 

7,  400 
1,215 
1,175 
2,  060 

8,  822 

885 

36,  323 
2, 160 
1,870 

7,  950 
2,380 
1,  125 
2, 190 
1,200 

8,  279 
17,  931 

1,205 


0 Total 

M^onal  Live  Stock  Bank,  Fort  Worth, 

hit  National  Bank,  Tobias,  Nebr 

hit  National  Bank,  Clark,  S.  Dak 

B I lernment  National  Bank,  Pottsville, 

a 

hit  National  Bank,  Athens,  Pa 

hit  National  Bank,  Ovid,  Mich 

hit  National  Bank,  Appleton,  Minn., 
hit  National  Bank,  Oklahoma  City, 

Ida 

:ibe  National  Bank,  Chicago,  111 

It  Smith  National  Bank,  Inrt  Smith, 

rk 

t lional  Bank,  Asheville,  N.  C 

hfchants’  National  Bank,  Rome,  Ga. 
Ileand  Leather  National  Bank,  Chi- 

'igo.  111 

ited  States  National  Bank,  New 

Iprk,  N.  Y 

pens’  National  Bank,  Itasca,  Tex... 
lit  National  Bank,  Russellville,  Ark. 
bNational  Bank,  Washington,  D.  C. 

Eonal  Bank,  Winthrop,  Me 

t National  Bank,  Bath,  N,  Y 

onalBankof  the  Republic,  Phila- 

.ilphia.  Pa 

lional  Bank,  Odessa.  Mo 

lit  National  Bank,  Pomeroy,  Wash  . . 
Iltral  National  Bank,  Pueblo,  Colo . . . 


. Nov.  1, 1897 

do 

do 

. ! Nov.  8,1897 
, i Nov.  30, 1897 
. Dec.  1,1897 
do 

I Dec.  6, 1897 
j Dec.  7,1897 

! Dec.  9,1897 
I Dec.  11,  1897 
1 Dec.  15, 1897 

I Dec.  22,1897 

Dec.  23,1897 

do 

Dec.  30,1897 
Dec.  31,1897 

do 

Jan.  10, 1898 

1 

I Jan.  11, 1898 

I do 

' do 

j Jan.  15, 1898 


9,  009,  000 


100,  000 
50,  0(10 
60,  000 

100,  000 
50,  000 
50,  000 
50,  000 

50,  000 
250,  000 

100,  000 
100,000  ' 
100,000  ' 

300.000 

500,  000 
60, 000 
50,  000 
200,  000 
50,  000 
50,  OOO 

i 

500.000  ' 

100.000  I 

.50,000  I 

50.000  j 


1,  989,  990 


.33,  750 

11.250 

13.500 

49,  379 
25,  021 

11.250 

11.250 

11,250 

1,066 

22,  500 
25,  900 
45,  000 

45,  OOO 

128,  950 

13,  500 
11,250 
61,  870 

14,  405 
18,  477 

I 

233,112 

22.500  I 
11,250 
11,250  I 


1,  676,  584 


27,  830 
9,  120 
10,  270 

37,  371 
20,719 
9, 985 
8,  820 

10, 115 
172 

17,  500 
19,  850 
40,  335 

37, 110 

87,  480 
10,560 
8,  930 
51,. 530 
10,238 
12,  877 

183, 176 
17,  340 
8,860 
8,  000 


313,  406 


5,  920 
2, 130 
3,230 

12,  008 
4,  302 
1,265 
2,  430 

1,135 

894 

5,000 

6,  050 
4,  665 


7,890 

41,470 
2, 940 
2,  320 
10,  340 
4,167 
5,600 


49,  936 
5, 160 

2,  390 

3,  250 
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8(5.— National  Ranks  that  have  honk  into  Yolentarv  Ihquidation  undkr 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.  Cout’d. 


Name  ami  location  of  bank. 


Alexandria  National  Bank,  xVlexan- 

dria,  Ind 

First  National  Bank,  Osage  City,  Kans. 
Citizens’  National  Bank,  Concordia, 

Kans 

First  National  Bank,  Aspen,  Colo ......  . 

National  Bank  of  America,  Chicago,  111. 
American  Exchange  National  Bank, 

Chicago,  111 

National  City  Bank,  Boston,  Mass 

First  National  Bank,  Waterville,  Wash. 
First  National  Bank,  Laciosse,  Kans. . . 
First  National  Bank,  Montague,  Tex. .. 

First  National  Bank,  Abilene,  Tex 

First  National  Bank,  Bathgate,  N.  Dak.j 
National  Bank  of  Commerce,  New  Bed-  | 

ford.  Mass 

Ilill  County  National  Bank,  Ilillsboro, 

Tex ----j 

First  National  Bank  Killiugly,  Daniel-  I 

sonville.  Conn - - - j 

Seventh  National  Bank,  Philadelphia,  j 

Pa - I 

Standard  National  Bank,  New  York,  | 

N.  Y 

Abilene  National  Bank,  Abilene,  Tex  . . 
Commercial  National  Bank,  Portland,  j 

Oreg 

Everett  National  Bank,  Boston,  Mass . . 
Commercial  National  Bank  of  Pennsyl- 
vania, Philadelphia,  Pa 

Stock  Growers’ National  Bank,  Pueblo, 

Colo 

First  National  Bank,  Asliland,  \Yis 

Weldon  National  Bank,  Ladoiiia,  Tex.. 
First  National  Bank,  Waitsburg,  Wash. 
First  National  Bank,  Brownwood,Tex  . 
Farmers  and  Merchants’  National 

Bank,  Waco,  Tex 

First  National  Bank,  Holstein,  Iowa. . . ^ 
Citizens’  National  Bank,  Kansas  City,  | 

Mo 

First  National  Bank,  St.  Paul,  Nebr 

First  National  Bank,  Hannibal,  Mo 

Central  National  Bank,  Milwaukee, 

Wis 

Middlei)ortNatioual  Bank,  Middleport, 

Ohio 

First  National  Bank,  Mason  Citj\  111. . . 
Mankato  National  Bank,  Mankato, 

Minn 

Citizens’  National  Bank,  Sandusky, 

Ohio 

First  National  Bank,  Ashburnham, 
Mass 

Total 

Pontiac  National  Bank,  Pontiac,  Mich.i 
First  National  Bank,  Jacksonville,  111 . 
Farmers  and  Merchants’  National  I 

Bank,  Hickman,  Ky 

Globe  National  Bank,  Chicago,  111 

Boston  National  Bank,  Boston,  Mass  .. 
Columbian NationalBank,  Boston,  Mass 
Lincoln  National  Bank,  Boston,  Mass.. 
National  Eagle  NationalBank,  Boston, 

Maas 

Market  National  Bank,  Boston,  Mass.. 
Howard  National  Bank,  Boston,  Mass  . 

Nortli  National  Bank.  Boston,  Mass 

National  Revere  Bank,  Boston,  ilass  .. 
Tremont  National  Bank,  Boston,  Maas 
Second  National  Bank,  Springfield, Ohio. 
City  National  Bank,  Greenville,  Tex... 
National  Bank  of  North  America,  Bos- 
ton, Mass 

First  National  Bank,  Pineville,  Ky 

First  National  Bank,  BeaverCity,  Nebr. 


Date  of 
liquidation. 

Circulation. 

Capital. 

Issued. 

Retired . | 

Out- 

standing. 

Jan.  22,1898 

$50,  000 

$22,  500 

$17,460  I 

$5, 040 

Feb.  1, 1898 

50,  000 

11,250 

9,865  I 

1,385 

....do 

50,  000 

11,250 

9,095  1 

2, 155 

100,  000 

22,  500 

19,703 

2,7!I7 

Feb.  11,1898 

1,  000,  000 

199,  420 

145,970 

53,450 

1,  000,  000 

45,  000 

34,  300 

10, 700 

Feb.  15,1898 

1,000,000 

57,415 

40,  512 

16, 903 

Feb.  24, 1898 

50,  000 

11,250 

10,015 

1, 235 

Feb.  28,  1898 

50,  000 

11,  2.50 

9,680  j 

1,.570 

Mar.  7, 1898 

50,  000 

11,250 

8,820 

2,430 

Mar.  25, 1898 

100, 000 

22,  500 

17,310 

.5, 190 

Mar.  26,1898 

50,  000 

11,  2.50 

8,  890 

2, 3G0 

Apr.  1, 1898 

1,000,  000 

67,  368 

41,  361 

26,007 

Apr.  5, 1898 

50,  0(10 

11,  250 

9,  685 

1, 565 

Apr.  11, 1898 

110,  000 

40,  918 

31,  484 

9,434 

Apr.  13, 1898 

200,  000 

51,445 

36,  755 

14,  090 

Apr.  26,1898 

200,  OOO 

45,  000 

42, 165 

2,  835 

May  3, 1898 

100,  000 

22,  500 

17,  630 

4, 870 

May  13, 1898 

500,  000 

45,  000 

34,  800 

10, 2ai 

May  19,1898 

400, 000 

97,  000 

77,610 

19, 390 

May  31,1898 

810,  000 

62, 405 

38, 980 

23, 425 

June  1,1898 

100,  000 

23,  400 

17,100 

6, 300 

June  8,1898 

100,  000 

28, 125 

23,  950 

4, 175 

June  15, 1898 

60, 000 

13,  500 

10,  180 

3, 320 

June  25, 1898 

50,  000 

11,  250 

10,  580 

670 

July  1,1898 

100,  000 

22,  500 

16,710 

5,790 

do 

100,  000 

22,  500 

17,  395 

5, 105 

50, 0((0 

11,250 

8,980 

2, 270 

July  28, 1898 

200,  000 

45, 000 

33.  600 

11,400 

Aug.  1 , 1898 

50,  000 

11,250 

9,  620 

1,630 

Aug.  13, 1898 

100,  000 

22,  500 

19,  788 

2, 712 

Aug.  17, 1898 

300,  000 

45,  000 

31,320 

13, 680 

Sept.  5,1898 

50,  000 

11,2.50 

7,700 

3, 550 

Sept.  15, 1898 

50,  000 

46,  755 

33,  435 

13,320 

Sept.  26, 1898 

100,  000 

22,  500 

18,  708 

3, 792 

Oct.  1, 1898 

100, 000 

22,  000 

15, 590 

6,410 

Oct.  4,  1898 

50,  000 

48,  050 

41,386 

0,664 

11,450,  000 

2, 119,231 

1,  626,  320 

, 492,911 

Nov.  19,  1898 

100,  000 

22,  500 

16,  450 

6, 050 

Nov.  30,1898 

100,  000 

84, 105 

56,  066 

28, 039 

Dec.  5, 1898 

50,  000 

11,250 

9,  180 

2, 070 

Dec.  6, 1898 

1,  000,  000 

45,  000 

31,500 

13, 500 

Dec.  8, 1898 

1,000,  (joo 

63,  048 

31,859 

31,189 

Dec.  9, 1898 

1,000,000 

277,  458 

215,  854 

61,604 

Dec.  12, 1898 

500,  000 

169,  890 

144,  050 

25, 840 

Dec.  13,1898 

1,  000,  000 

56,  747 

39,  274 

17,473 

17,750 

Dec.  17,  1898 

800,  000 

57,  907 

40, 157 

1,  000,  000 

60, 118 

37,  513 

22. 605 
37,608 
35, 271 
20, 804 

1,  000,  000 

111,082 

73,  474 

Dec.  19, 1898 

1,  000,  000 

80.  315 

45,044 

Dec.  20,  1898 

1,  000,  000 

57,  705 

36,  901 

200,  000 

84,  472 

56,  460 

28,011 

3,250 

Dec.  21,1898 

50,  000 

11,  250 

8,  000 

Dec.  22,1898 

1,  000,  000 

165,  223 

118,493 

46,  (30 
3.  840 
1,775 

Dec.  30,1898 

50,  000 

10,  750 

1 6,910 

Dec.  31,1898 

50,  000 

11,250 

1 9,475 
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80. — National  Banks  that  have  gone  into  Voluntary  Liquidation  under 
Provisions  OF  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — Coiit'd. 


Name  ami  location  of  bank. 


Iler  National  Bank,  Tyler,  Tex 

J'st National  Bank,  Cleburne,  Tex... 
igcrsville  National  Bank,  Ko'iers- 

,'ille,  Tcnn 

tth  National  Bank,  New  York,  N.  Y. 
ntinental  National  Bank,  Boston, 

dass 

iinufacturers’  National  Bank,  Bo.s- 

Inn,  Ma.ss 

Imilton  National  Bank,  Boston,  Mass, 
cidesmcn’s  National  Bank,  New 

k^ork,  N.  Y.o 

[•st  National  Bank,  Quincy,  111 

: Louis  National  Bank,  St.  Louis,  Mo. 
Btlaml  National  Bank,  Eastland,  Tex. 
krcbants’  National  Bank,  Grand 

fork.s,  N.  Dak 

^st  National  Bank,  Saginaw.  Mich  . . . 
lizens’  National  Bank,^ew  Bedford, 

ilass 

rst  National  Bank,  Wenoua,  111 

^st  National  Bank,  Sanborn,  Iowa  . . . 

rst  National  Bank,  Salem,  Oreg 

npson  National  Bank,  Eagle  Pass, 

jizens’ National  Bank,  Dayton,  Wash. 

rst  National  Bank,  Pana,  111 

^leva  National  Bank,  Geneva,  Nebr. . 
fierican  National  Bank,  Denver,  Colo, 
[lerioan  National  Bank,  Lima,  Ohio .. 
'jple’s  National  Bank,  Americas,  Ga. 
lompson  National  Bank,  Putnam, 

I'onn 

atinental  National  Bank,  Memphis, 

L'onn  

r.st  National  Bank,  Elm  Creek,  Nebr. 
tional  Farmers  and  Planters’  Bank, 

Jaltimore,  Md 

'St  National  Bank,  Kendrick,  Idaho  . 
tional  Exchange  Bank,  Salem,  Mass, 
lerican  Exchange  National  Bank, 

Itiiincoln,  Nebr 

^st  National  Bank,  Bussell,  Kans 

pith  County  National  Bank,  Smith 

iplenter,  Kans 

P ion  National  Bank,  Sioux  Falls,  S. 

.j)ak 

jinestowu  National  Bank,  James- 

[ ,owu,  N.  Y 

» Ijbe  National  Bank,  Providence,  B.  I . 
I iitral  National  Bank,  Springfield, Mo. 
i tnklin  National  Bank,  New  York, 

. L Y 

li  chart  National  Bank,  Elkhart,  Ind  .. 
c ,86  County  National  Ilank,  Decatur, 

;?ex 

t '■'St  National  Bank,  Buchanan,  Va 

i les  National  Bank,  Delta,  Pa 

Buisville  City  National  Bank,  Louis- 

S ille,  Ky 

pst  National  Bank.  Auburn,  Ind 

f’st  National  Bank,  Broken  Bow, 
i lebr 

\ Total 

4 Vst  National  Bank,  Chehalis,  W ash . . 
Viders’  National  Bank.  Baltimore,  Md. 
I rcell  National  Bank,  Purcell,  Ind.  T 
iuiufacturers’  National  Bank,  Provi- 

'.ence,  B.  I 

1 rst  National  Bank,  Nacogdoches, Tex. 

i 'st National  Bank,  Dunkirk,  Ind 

!f  'St  National  Bank,  Harvard,  Nebr... 
Ify  National  Bank,  Providence,  B.  I .. 
k 'st  National  Bank,  Island  City,  Oreg. 

ij  'st National  Bank,  Colton,  Wash 

• ird  National  Bank,  I’rovidence,  B.  I. 
' ger  Williams  National  Bank,  Provi- 
.ence,  B.  I 


Date  of 
liquidation. 

Capital. 

Circulation. 

Issued. 

Retired. 

Out- 

standing. 

Dec.  31,1898 

$100,  000 

$22,  500 

$15,  900 

$6,  600 

Jan.  5,1899 

100, 000 

22,  500 

18,  678 

3,  822 

75  000 

16,  870 

11  520 

5,  350 

J.'in.  6,1899 

200,  000 

171,212 

128,  540 

42,  672 

Jan.  9, 1899 

1,  000,  000 

61,590 

38,  623 

22,  907 

do  ... 

500,  000 

271,  607 

234, 589 

37,  018 

Jan.  10,1899 

750,  000 

.50;  298 

33,  340 

16^  958 

Jan.  13,1899 

750,  000 

198,  690 

158,  569 

40, 121 

Jan.  16,1899 

150,  000 

44,  500 

34,  324 

10,  176 

Jan.  17,1899 

1,  000,  000 

189,  200 

134,  095 

55,  105 

Feb.  1, 1899 

50,  000 

11,  250 

9,  950 

1,300 

Feb.  6, 1899 

50,  000 

11,  250 

9,  005 

2,  245 

do 

100,  OOO 

48, 196 

32,  708 

15,  488 

Feb  21, 1899 

250,  000 

107, 148 

85,  587 

21,  561 

Mar.  1, 1899 

50,  000 

11,250 

7, 230 

4,020 

do 

50,  000 

11,  250 

7,  640 

3,  610 

do 

lOoi  000 

22,  495 

16,  200 

6,  295 

Mar.  4, 1899 

70,  000 

28,  530 

20. 170 

8,  360 

Mar.  11,1899 

50,  000 

11,  250 

7,860 

3,  390 

Mar.  16, 1899 

50,  000 

11,  250 

9,  745 

1, 505 

Mar.  25,1899 

50,  000 

11,250 

7,210 

4,  040 

Apr.  1, 1899 

500,  000 

83,  210 

53,  235 

29,  975 

Apr.  8, 1899 

100, 000 

22,  500 

16,  875 

5,  625 

Apr.  15,1899 

50,  000 

11,  250 

7,710 

3,  540 

Apr.  24, 1899 

75,  000 

24,  233 

17,  .599 

6,  634 

Apr.  25,1899 

600,  000 

44,  400 

29, 460 

14, 940 

May  15,1899 

50,  000 

10,750 

7,  220 

3,  530 

May  16,1899 

800,  000 

223,  212 

158,  890 

64,  322 

May  20,1899 

50, 000 

11,250 

7,  800 

3,  450 

Juno  1,1899 

200,  000 

51,  240 

39,  398 

11,842 

June  17, 1899 

200,  000 

45,  000 

29, 190 

15,810 

o June  19, 1899 

80,  000 

18,  000 

12,  440 

5,  560 

June  30,1899 

50,  000 

25,  200 

19,  078 

6, 122 

July  1,1899 

100,  000 

22,  500 

17,  465 

5,  035 

July  3,1899 

100,  000 

22, 500 

17,450 

5,  050 

July  12,1899 

300,  000 

130,  580 

101,447 

29. 133 

July  28,1899 

100,  000 

89,  500 

56,  310 

33, 190 

Aug.  1,1899 

200,  000 

45,  000 

35,  345 

9,  655 

Sept.  5, 1899 

50,  000 

11,250 

8, 170 

3,  080 

Sept.  7, 1899 

60,  000 

13,  000 

8,  910 

4,090 

Sept.  30, 1899 

50,  000 

11,250 

7,460 

3,  790 

Oct.  2, 1899 

50,  000 

11,  250 

8,  060 

3,190 

Oct.  18, 1899 

200,  000 

62,  387 

29,  055 

33,  332 

Oct.  23, 1899 

50,  000 

12,  905 

6,  985 

5,  920 

do 

75,  000 

16,875 

12,  490 

4,  385 

20,  485,  000 

3, 733,  398 

2,  706,  285 

1,027, 113 

Nov.  6, 1899 

50,  000 

11,250 

7,  760 

3,  490 

Nov.  15,1899 

230,  000 

45,  000 

32,  376 

12,  624 

Dec.  30,1899 

50,  000 

11,250 

7, 140 

4,  110 

do 

500,  000 

68,  093 

47,  841 

20,  252 

do 

50i  000 

lli  250 

Oi  840 

4,410 

Jan.  1, 1900 

50;  000 

1L250 

7;813 

3,  437 

Jan.  10,1900 

50,  000 

11,250 

7,  965 

3,285 

Jan.  17, 1900 

500,  000 

230,  340 

205,  731 

24,  609 

Jan.  20,1900 

50,  000 

11,250 

7,  290 

3,  960 

Jan.  2.5,1900 

50,  000 

11,250 

7, 430 

3,  820 

• • • • • do  •••••■« 

300,  000 

55,  864 

35,  913 

19,951 

Jan.  30,  1900 

■199,  950 

54,  .590 

41,245 

13,  345 

a Formerly  insolvent. 
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No.  8G. — Nationai 
I’UO VISIONS  OF  Se 


Hanks  that  have  gone:  Into  Voluntary  Liouidation  undej, 
ACTIONS  5220  ANi>  5221  of  the:  Revised  Statutes,  etc. — CoiitM. 


Name  and  location  of  bank. 

Date  of 
liquidation. 

Pacific  National  Hank,  Pawtucket,  K.  I- 
E'lr.st  National  Hank,  Pawtucket,  H.  I . . 
Newnan  National  Hank,  Newnan,  Ga  .. 
E'irst  National  Hank,  Longmont,  Colo. . 

E'irst  National  Hank,  Homer,  N.  Y 

Slater  National  Hank,  Pawtucket,  H.  1. 
Greenwich  NationalHank,  Eia.stGreen- 

Avicli,  11.  I 

Citizens’  National  Hank,  Tiyons,  Iowan. 
E’irst  National  Hank,  Provo  City,  Utali. 
First  National  Hank,  Hlooming  Grove, 

Tex 

Woonsocket  National  Hank,  Woon- 

.socket,  K.  I 

First  National  Hank,  Independence, 

Oreg 

Plienix  National  Hank,  Plienix,  H.  I ... 
EMrst  National  Hank,  Goldfield,  Iowa  .. 

E'irst  National  Hank,  Littleton,  Pa 

National  Hank  of  Illiode  Island,  New- 
port, K.  l.n 


Mar.  8, 1900 

-do 

Mar.  10,1900 
Mar.  15, 1900 
Mar.  10,1900 
Mar.  31,1900 

Apr.  30,1900 
d line  11,  1900 
Juno  30, 1900 

do 

July  19,1900 

Aug.  4,1900 
Aug.  30,1900 
Sept.  20, 1900 
Oct.  11,1900 

;May  3, 1900 


Total 

First  National  Bank,  Bristol,  P.  I 

National  Eagle  Hank,  Bristol,  H.  T 

American  National  Hank,  Orange,  Va. . 
Everett  National  Hank,  Everett.  Wash. 
Nicollet  National  Bank,  Minneapolis, 

Minn 

First  National  Hank,  IMoulton,  Te.x 

Flour  City  National  Hank,  Minneapo- 
lis, klinn 

First  National  Bank,  Goldthwaite,  Tex. 
E’irst  National  Hank,  South  Norwalk, 

Conn 

Berney  National  Hank,  Hirmingham, 

Ala 

E’irst  National  Bank,  Guernsey,  Wyo  .. 
Independence  National  Bank,  I'hila- 

delphia.  Pa 

Centreville  National  Bank,  Thurman, 

Ohio 

Continental  National  Hank,  Now  York, 

NY 

National  Hank  of  Wilmington,  N.  (3 

First  National  Hank,  Orangeburg,  S.  C. 
Pascoag  National  Hank,  Pascoag,  R.  I. . 
Farmers  and  JMechanics’  National 

Hank,  Washington,  Pa 

First  National  Hank.  A'assar,  5Iich 

First  National  Hank,  Pawnee  Citv, 

Nehr.... '1 3. 

City  National  Hank,  Poughkeepsie, 

Ef.  Y 

National  Phenix  Hank,  Westerly,  R.  I. . 
Citizens’  National  Bank,  E’airhaven, 

Wash ; . 

People’s  National  Bank,  Martinsburg, 

w.  va 

u Poughkeepsie  National  Hank,  Pough- 
keepsie, N.  Y 

oNational  Bank  of  the  Republic,  New 
York,N,  Y 

Total 

First  National  Bank,  Idaho  Falls,  Idaho 
National  Commercial  Hank,  New  Y^ork 

N.  Y ; . 

Davenport  National  Hank,  Davenport, 

Iowa 

National  Bank  of  Commerce,  Omaha, 

Nehr 

Shoe  and  Leather  National  Bank,  Bos- 
ton, Mass 

First  National  Hank,  Harrison,  Ark 

Citizens’  National  Bank,  Jacksboro, 
Tex I 


Dec.  17,1900 

do 

Jan.  8, 1901 
Jan.  12,1901 

Jan.  14,1901 
Jan.  30,1901 

Feb.  26, 1901 
do 

E’eb.  28,1901 

Mar.  11,  1901 
May  1,1901 

May  3, 1901 

May  10,1901 

May  25,1901 
' May  27, 1901 
June  1,1901 
; June  6,1901 

July  1,1901 
Aug.  1, 1901 

do 

i Aug.  9, 1901 
! Aug.  15,1901 

Aug.  26, 1901 

Sept.  2,1901 

Sept.  14, 1901 

Sept.  3,1901 


Nov.  8,  1901 

Nov.  15,1901 

Dec.  4, 1901 

Dec.  10,  1901 

do 

Dec.  19,1901 

do 


Circulation. 

Capital. 

1 

Issued. 

i 

1 

Retired. 

OutT^ 

standing 

$200,  000 
300,  000 
50,  000 
50,  000 
100,000 
300,  000 

1 

i $95, 015 

97,  478 
45, 000 
11,475 
45,  000 
196,  840 

$71,  725 
73, 156 

28,  no 

6,  485 
17,  440 
134,010 

$23,29(1 
24,322 
16,890 
4,990 
27,560 
62, 830 

60,  000 
100,000 
50,  000 

17, 100 
25,  000 
12,  500 

12,  360 
15, 400 
6,  600 

4, 740 
9,600 
5, 900 

50,  000 

12,  .500 

6,  920 

5, 580 

200,  000 

200,  000 

137,  048 

i 62,952 

50,  000 
100,  000 
30, 000 
25,  000 

12, 500 
26,  470 
7.  500 

8, 165 
15,  480 
7,  500 

4, 335 
10, 990 

100,  000 

83,  700 

63,  926 

19,774 

4, 144,  950 

1,420,715 

1,  019,  669 

401, 046 

75,  000 
50,  000 
25,  000 
70,  000 

27,  264 
20,  417 
25,  000 
25,  000 

15,  001 
11,950 
15,  035 
13,  298 

1 

12, 2G3 
8,467 
9, 965 
11, 702 

250,  000 
25,  000 

50,  000 
6,  250 

24,  696 
2,  560 

25, 304 
3, 090 

500,  000 
50,  000 

50,  000 
12,  500 

21,200 
5,  520 

28,800 

6,980 

100.  000 

28, 199 

14,  466 

13, 733 

200,  000 
25,  000 

51,  000 
25,  000 

23,  660 
9,  815 

27, 340 
15, 185 

500,  000 

69,  200 

34,  605 

34, 595 

50,  000 

50,  000 

15,  386 

34, 614 

1,000,  000 

1 100, 000 
60,  000 
100,  000 

329,  280 
50,  000 
30,  000 
lOO,  000 

188, 527 
25, 110 
17,  460 
48,510 

40, 753 
24, 890 
12, 540 
.51,490 

100,000 
50,  000 

100,  000 
19,000 

45,  020 
7,420 

54, 980 
11,580 

50,  000 

18, 750 

8,  035 

10, 715 

100,  000 
150,  000 

46,  2S)7 
.54,  226 

17,  230 
21,361 

29, 067 
32, 865 

50,  000 
! * 

12,  500 

5,  000 

7, 500 

75,  000 

75,  000 

.36,  213 

38, 787 

150,  000 

66, 130 

41,418 

24, 712 

1,  500,  000 

1,  .500,  000 

634,  674 

865, 326 

5,  405,  000 

2,841,013 

1,  303, 170 

1, 537,  f^-13 

25,  000 

300,  000 

6,  250 

300,  000 

a 

146,  770 

1.53,230 

100, 000 

100,  000 

30,  903 

69, 097 

200, 000 

1.50,  000 

55,  500 

94, 500 

1 , 000,  000 
25,  000 

4.52,300 

6,  250 

181,637 

2,  090 

270, 663 
4, 160 

30,  000 

10,000  1 

3,  200 

6, 800 

It  E'ormerly  insolvent. 
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d 86.  National  liANKS  THAT  HAVE  GONE  into  Voli^ntahy  Liquidation  undicr 
ii  itovi.sioN.s  OE  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — CoutVL 


1!  Name  and  location  of  bank. 


Date  of 
liquidation 


7Srd  National  Bank,  Boston,  Mass Dec.  24, 1901 

jAtional  Bank  of  the  Commonwealth,  j 

[ifoston.  Mass jo 

ri  jple’s  National  Bank,  Dover,  N.  J .. . Dec.  31  1901 
ith  National  Bank,  Now  York,  N.  Y. do  ... 


4,  480,  000 

1,  M.ass..  Jan.  4,: 

Lowell, 


-do 


itrchants’  National  Bank 
[ass 

ii'st  National  Bank,  Lowell,  Mass do 

i; pusta National  Bank,  Augusta,  Me. . I Jan.  14,1902 
nrchants’  National  Bank,  Albany, 

, Y.  jau.  20, 1902 

Iqional  Uide  and  Leather  Bank,  Bos- 

J!>n,  Mass j Jan.  27,1902 

B ^t  National  Bank,  Howe,  Tex Feb.  1,1902 

*any  City  National  Bank,  Albany,  i 

- i-Y- Feb.  5,1902 

J;fst  National  Bank,  Woonsocket,  K.  I.!  Feb.  6, 1902 

kitinental  National  Bank,  Baltimore, 

Feb.  15,1902 

B^rd  National  Bank,  I’iqua,  Ohio do 

ubnanca  National  Bank,  Salamanca, 

fclert  Lea  National  Bank,  Albert  Lea, 

,J;inn 

^ Jihington  National  Bank,  Boston, 

SLoss Feb.  20, 1902 


do  ... 

Feb.  19,1902 


kford  National  Bank,  Wickford, 

15. 1 


.do 


£ National  Bank,  Youngstown,  Ohio..  Mar.  27,1902 
S 'Chants’ National  Bank,  Chicago,  111.  Mar.  29,1902 
[ Hbria  National  Bank.  Johnstown,  I’a.  Apr.  1,1902 
t iropolitan  N ationa  I Bank,  Cleveland,  j 

lio do 

L Ion  National  Bank,  NewOrleans,  La.  Apr.  14,1902 
l‘•^t  National  Bank,  Vandergrift,  Fa  . . May  15,1902 
» y City  National  Bank,  Troy,  N.  Y. . . May  29,  1002 
i iropolitan  National  Bank,  "Chicago, 

J 1...  May  31,1902 

rmd  National  Bank,  Newark,  N.  J. . June  14, 1902 
I*  ston  National  Bank,  Detroit,  Mich.  June  17, 1902 
3 rark  City  National  Bank,  Newark,  ‘ 

-J June  30,1902 

s t Orange  National  Bank,  East, 

range,  N . J *. 

evue  National  Bank,  Bellevue,  Pa.. 

i ver  National  Bank,  Beaver,  Pa 

. National  Bank,  Whitehall,  N.  Y... 
ik’d  National  Bank,  Allegheny.  Pa. .. 

. National  Bank,  Chattanooga, 

dnn 

't-in  National  Bank,  Lafayette,  lud.. 
eens’  National  Bank,  Pittsburg,  Pa. 
t ernian  National  Bank,  New  Or-  j 

1 La ' July  31,  1902 

lUnental  National  Bank,  St.  Louis,  j 

o do 

' ilianics’  National  Bank,  Pittsburg, 


do 

do 

do 

July  1,1902 
do 


. . . dt) 

...  do  

J Illy  22, 1902 


' cer  County  National  Bank,  Mercer, 

i 

^Ann  National  Bank,  Sharon,  Pa 

"dienville  National  Bank,  Steuben- 

lle,  Obio 

Mhwestern  National  Bank  of  Supe- 

t)r.  West  Superior,  Wis 

>nd  National  Bank,  Sandusky,  Ohio 
e National  Bank,  South  McAlester, 
d.T 


Total 

Grand  total 


Aug.  5, 1902 

Aug.  11, 1902 
Aug.  20,  1902 

Sept.  11, 1902 

Oct.  7, 1902 
Oct.  15,1902 

Oct.  20,  1902 


Capital. 

Circulation. 

Issued. 

Betired. 

' Out- 
standing. 

$1,000,000 

.$200,  438 

.$55, 105 

$145, 333 

. 1,  000,  000 
50,  000 

63,  385 
12,  500 
66,  860 

1 5,  650 
5,  783 
20,  689 

47,  735 
6,717 
46, 171 

. 4,480,000 

1,  367,  983 

1 523, 577 

844,  406 

400,  000 

116,  003 

37,  421 

78,  582 

400, 000 
250,  000 
100,  000 

108,  086 
55,  485 
100,000 

39.  800 
17,  801 
37,510 

68,  286 
37,  684 
62,  490 

200,  000 

104,  960 

38,810 

66, 150 

1,  000,  000 
25,  000 

315,319 
6,  250 

11.5,261 
i 1, 790 

200,  058 
4,460 

300,  000 
200,  000 

94,  135 
52,  137 

36,  545 

1 15,012 

57,  590 
37, 125 

200,  000 
100,  000 

50.  000 
30,  000 

21,  750 
6,695 

28,  2.50 
23,  305 

50,  000 

15,  000 

4,355 

10,  645 

1 50, 000 

50,  000 

8,  180 

41,820 

750,  000 

62,  851 

15,  897 

46,  9r.4 

100,000 
100, 000 
200,  000 
500,  000 
200,  000 

27,  890 
100,  000 
103,  749 
200,  000 

7,  755 
25.  652 
37,  569 
34,  040 

20, 135 
74,  ,348 
66,  180 
165,  960 

1 , 000,  000 
100, 000 

58, 168 
100,000 

50,  225 
57,  950 

7,  943 
42,  050 

' 500, 000 

1 000, 000 

! 50. 000 

300,  000 

50,  000 
600,  000 
12,  500 
375,  560 

7,  950 
142,  652 

2,  400 
9,600 

42,  050 
457,  348 
10,  100 
.365,  960 

■ 2,  000,  000 
300,000  , 
700,  000  j 

840,  000 
56,  447 
700,  000 

183,  300 
12,850 
71,  950 

656.  700 
43,  597 
628,  050 

500, OOU  i 

57,  732 

12,062 

45,  670 

1 100, 000 
50,  000 
100,  000 
.50,  000 
200,  000 

100,  000 

50.000  1 

25.000 
93,  385 

200,  000 

19,  300 

6,  950 

2,  700 
10,  1.50 
14,410 

80,  700 
43,  050 
22,  300 
83,  235 
185,  590 

150.000  i 

100.000  i 

800.000  1 

50,  000 
71,  000 
164,155  i 

4,200 

5,  130  ! 
19,650 

45,  800 
65, 875 
144,500 

300,  000 

114,610  ^ 

4,  000 

110,610 

1,000,000 

914,650  j 

74,  753 

8.39,  897 

500,  000 

122, 100 

3,804  ' 

118,  296 

50,  000 
125,  000 

50,  000 
37,  406 

3, 200 
1,800 

46,  800 
35,  606 

125,000 

125,  000 

31,4.50 

93,  550 

100,000 
100,  000 

50,  000 

100,  000 
52,  346 

12,  500 

1,995 

900 

1 

98.  005 
51,  446 

12,  500 

19,  555,  000 

8,  092,  407 

1,770,751 

6,  321,  656 

171,  510,  060 

68,  031,  728 

56,  693,  651 

1 , 338, 077 
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No.  87. — National  Ranks  in  Liquidation  undek  Section  7,  Act  July  12,  1S82, 
WITH  Date  of  Expiration  of  Charter,  Circulation  Issued,  Retired,  axo 

Ol  TSTANDINO,  SUCCEEDED  RY  ASSOCIATIONS  WITH  THE  SAME  OR  DIFFERENT 

Title,  October  31,  1902. 


Name  and  location  of  hank. 


Date  of 
liquidation. 


First  National  Rank,  Kittanninjj,  Fa  . . 


July 


2, 1882 


'I'otal 


National  Bank  of  BeaA^er  County,  New 

Brighton,  I*a 

National  Bank,  Beaver  Uam,  Wi.s 

Mcrcliants’  National  Bank,  Cleveland, 

Oliio 

Union  National  Bank,  Chicago,  111 

Fir.st  National  Bank,  Le  Koy,  N.  Y 

Evansville  National  Bank,  Evansville, 


Nov.  12,1884 
Dec.  24,1884 

Dec.  27,1884 
Dec.  29, 1884 
Jan.  2, 1885 


Ind 

National  Albany  Exchange  Bank,  Al- 
bany, N.  Y 

National  Bank,  Galena,  111 

National  State  Bank,  La  Fayette,  Tnd.. 

First  National  Bank,  Knoxville,  111 

Farmers’  National  Bank,  Kipley,  Ohio. . 
City  National  Bank,  Grand  Kapids, 

Mich - 

Lee  County  National  Bank,  Dixon,  111. . 
Fort  Y'ajme  National  Bank,  Fort 

Wayne,  Ind 

National  Exchange  Bank,  Tiffin,  Ohio.. 

National  Bank,  Malone,  N.  Y 

Jetferson  National  Bank,  Steubenville, 

Ohio 

First  National  Bank,  Battle  Creek, 

Mich 

Central  National  Bank,  Danville,  Ky  .. 
Knox  County  National  Bank,  Mount 

Vernon,  Ohio 

First  National  Bank,  Houghton,  Mich . . 

National  Bank,  Fort  Edward,  N.  Y 

National  Bank,  Salem,  N.  Y 

National  Exchange  Bank,  Seneca 

Falls,  N.Y 

Trumbull  National  Bank,  Warren, 

Ohio 

Attleborough  National  Bank,  North 

Attleborough,  Ma.ss 

American  National  Bank,  Detroit, 

Mich 

First  National  Bank,  I’aris,  111 

FirstNationalBank,  Saint  Johns,  Mich. 
Second  National  Bank,  Pontiac,  Mich.. 
Kaleigh  National  Bank,  Raleigh,  N.  C. . 
First  National  Bank,  Danville,  Ky 


Jan.  3, 1885 

Jan.  10,1885 
•Tan.  11,  1885 
Jan.  1(5,  1885 

do 

Jan.  17,1885 

Jan.  21, 1885 
do 

Jan.  2.5,1885 
Mar.  1, 1885 
Mar.  9, 1885 

Mar.  21,1885 
Mar.  28, 1885 

do 

Apr.  1, 1885 
Apr.  18,1885 
Apr.  22, 1885 
May  4, 1885 

May  6, 1885 

July  5, 1885 

July  17,1885 

J uly  24, 1885 
Aug.  12, 1885 
Aug.  14, 1885 
Sept.  1, 1885 
Sept.  5,  1885 
Sept.  22, 1885 


Total 


Ohio  National  Bank,  Cleveland,  Ohio  . . 
National  Bank,  Lebanon,  Kj" 


Jan. 

Apr. 


1. 1889 

7. 1889 


Total 


Monmouth  National  Bank,  Monmouth,  111 
Muskegon  National  Bank,  yiuskegon, 

Mich 

First  National  Bank,  Richmond,  Ky 

First  National  Bank,  Port  Huron,  Mich 


Aug.  IS,  1890 

Aug.  27, 1890 
Oct.  3, 1890 
Oct.  15,  1890 


Total 

Union  National  Bank,  Oshkosh,  Wis  . . . Jan.  23, 1891 
FirstNational  Bank, Grand  Haven, Mich  June  5,1891 


Total 


First  National  Bank,  Plymouth,  Mich  . . 

National  Bank,  Wooster,  Ohio 

Defiance  National  Bank,  Defiance,  Ohio. 
First  National  Bank,  New  London,  Oliio 
Citizens’  National  Bank,  Mankato,  Minn 


Nov.  14,  1891 
Nov.  29, 1891 
Dec.  7,  1891 
Mar.  23,  1892 
Apr.  27,1892 


Circulation. 

Capital. 

Issued. 

Retired. 

Out- 

standing. 

$200, 000 

$199,  500 

$19.5,  375 

$4, 125 

200,  000 

199,  500 

195,  375 

4,125 

200,  000 

97,  300 

94,  606 

— 

2,694 

50,  000 

41,100 

39,  590 

1, 510 

800,  000 

228,  100 

216,  885 

11,215 

1,  000,  000 

62,  800 

56,415 

6, 38.5 

1.50,  000 

135,  000 

131, 144 

3, 856 

800,  000 

543,  050 

522,  965 

20, 085 

300.  000 

243,  900 

237, 190 

6, 710 

100,  000 

55,  900 

53,  551 

2, 349 

300,  000 

117,000 

107,  900 

9,100 

fiO,  000 

43,  600 

41,771 

1, 829 

' 100, 000 

87,  400 

83,  945 

3, 455 

300,  000 

45,  000 

42, 113 

2,887 

100,  000 

41,  500 

39,  013 

2,487 

350,  000 

257,  300 

249,  372 

7,928 

12.5,  000 

50.  500 

47,413 

3, 087 

200,  000 

65,  900 

61.  844 

4, 0.56 

150,  000 

132,  600 

129,  012 

3,  .588 

100,  000 

89,  200 

86,  630 

2,  570 

200,  000 

ISO,  000 

174,  721 

5,279 

75,  000 

53,  200 

50,  330 

2, 870 

100,  000 

45,  000 

41,525 

3,475 

100,  000 

88,  900 

85, 921 

2, 979 

100,  ooo 

86, 100 

83,  208 

2, 892 

100,  000 

88,  400 

85,  999 

2,401 

150,  000 

132,  400 

129,065 

3, 335 

100,  000 

84,  300 

82, 149 

2, 151 

400,  000 

251,  500 

244,  485 

7, 015 

125,  000 

111,  500 

107,699 

3,801 

50,  000 

21,000 

20,  005 

995 

100,  000 

43,  000 

41,095 

1,005 

400,  000 

123,  900 

116,  608 

7,292 

1.50,  000 

130,  500 

126, 160 

4, 340 

7,  335,  000 

3,  776,  850 

3,  630,  329 

146, 521 

400,  000 

57,  763 

52.  060 

5, 703 

100,  000 

45,  000 

42,  399 

2,601 

500, 000 

102,  763 

94,  459 

8, 304 

100,  000 

21,800 

19,  633 

2, 167 

100,  000 

21,  720 

20,  085 

1, 635 

250, 000 

66,  979 

60,418 

6. 561 

135,  000 

57,  480 

53,  942 

3, 538 

585,  000 

167,  979 

154,  078 

13,901 

200, 000 

45,  000 

42.  763 

2, 237 

200,  000 

45,  000 

42,  006 

2,994 

400,  000 

90,  000 

84,  769 

.5,231 

50,  000 

45,  000 

43, 190 

1,810 

53,  900 

48,  510 

46,  089 

2, 421 

100,  000 

22,  500 

20,  506 

1,994 

50, 000 

11,250 

9,884 

1,366 

70,  000 

15,  750 

14,  589 

1,161 

i 

] 
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87. — Xationai.  ILvnks  in  Liquidation  under  Section  7,  Act  July  12,  1882, 
[t  'NViTii  Date  of  Expiration  of  Charter,  Circulation  Issued,  etc. — Cont’d. 


Date  of 
liquidation. 

Circulation. 

.;5I  Name  ami  location  of  bank. 

Capital. 

Issued. 

Retired. 

Out- 

standing. 

jUnl  National  Bank,  Sandusky,  Ohio  . . . 
iHrd  National  Bank,  Frbana,  Ohio 

Sept.  19, 1892 
Oct.  1.1,1892 

.$200,  000 
100, 000 

$45,  000 
22,  500 

$41,940 
20,  041 

$3,  060 
2,  459 

^ 1 Total 

G23,  900 

210,  510 

196,  239 

14,  271 

, .... 

i^iiberman’s  National  Bank,  Muske- 
^■jjon,  Mich 

Jan.  IG,  1893 
Feb.  10,1893 
J line  10, 1893 

June  30, 1893 

100, 000 

22,  500 

20,  965 
15,  588 
8,  424 

15,  676 

1,.5.35 

•nenix  National  Bank,  Medina,  Oliio  . . . 

75,  000 
50,  000 

75,  000 

17,100 
11,  250 

1,512 
2,  826 

-itmers’  National  Bank,  OAvatonna, 
,finu 

17, 100 

1,424 

i 

Totnl  

300,  000 

67,  950 

60,  653 

7,297 

> ond  National  Bank,  Bay  City,  ]\lich  . . 
j lst  National  Bank,  Fanner  City,  111... 
u' pt  Nation, 'll  Bank,  TCassfin,  Alinn. . . . 

May  5,1894 
JMaV  30, 1894 
Jul'y  22, 1894 
July  30, 1894 
Aug.  1,  1894 

250,  000 
50,  000 
50,  000 

180,  000 
10,  810 
11,460 

168,  747 

9,  576 
10,279 
20,415 
10,  800 

11,2.53 

1,  234 
1, 181 

2,  085 
2, 100 

j £t  National  Bank.  Laiiran<je.  Ind 

51  pt  National  Bank,  Fairfield,  Me 

65,  000 
50,  000 

22,  500 
12,  900 

,!  Total  

465,  000 

237,  670 

219,817 

17,  853 

. 

Jitional  Bank,  Granville,  N.  T 

Apr.  21, 1895 

100,  000 

45,  000 

41,685 

3,315 

h'i  Total  

100,  000 

45,  000 

41,  685 

3,  315 

]i|,ional  Bank,  Greensboro,  N.  C 

Jan.  18,1896 

100,  000 

83,  300 

76, 220 

7,  080 

Total 

100,  000 

83,  300 

76,  220 

7,080 

r ylden  National  Bank,  tValden,  N.  Y. . . 
litional  Bank,  RockA’ille,  Ind 

Jan.  25,  1897 
May  14,1897 

50,  000 
100, 000 

12,  600 
45,  000 

11,283 
40,  525 

1,317 

4,475 

i’  Total  

150, 000 

57,  600 

51,  808 

5,  792 

i rtliaiwpton  County  Xatioual  Bank, 
Bn 

May  1,  1898 
May  3, 1898 

134,  000 

75,  600 

60,  080 

15,  520 

liHonal  State  Bank.  Bloomington,  111 .. 

200,  000 

45,  000 

32,  740 

12,  260 

i|  Total 

334, OOO 

120,  600 

92,  820 

27,  780 

. rroAv  County  National  Bank,  Mount 
tiload  Ohio 

Feb.  5, 1900 

50,  000 

22,  500 

16,  055 

6,  445 

1 ' Total 

50,  000 

22,  .500 

16,  055 

6,  445 

lizens’  National  Bank,  Zanesville, 
----- 

May  11,1901 
June  4,1901 
Oct.  8,1901 

200,  000 

190,  100 

75,  840 

114,  260 

; in  National  Bank,  Blattaburg,  N.  Y... 

I ^rles  (Mly  Nationnl  Bank,  Iowa 

100, 000 
50,  000 

25,  000 
12,  500 

10,  515 
4,  045 

14,  485 
8,  455 

1 Total  

350,  000 

227,  600 

90,  400 

137,200 

.-jnufacturers’  National  Bank,  Nee- 
4'ah  Wis  

Noy.  28, 1901 

65,  000 
100,  000 

65,  000 

15,  860 

49, 140 

P.aiik  of  T\  if  tannin  ff.  Pa 

jSIar.  10, 1902 
:Mar.l3, 1902 
Apr.  19, 1902 

May  4,  1902 

100,000 

18,  955 

81,045 

Sfrst  National  Bank,  Washington,  Iowa  . 

list  National  Bank,  Evansville,  Ind 

^rst  National  Bank  of  Porter  County, 

■j  »7n1narni,<n  TtkI  

50,  000 
500,  000 

100,  000 

50,  000 
50,  000 

100,000 

8,  460 
26,  870 

85,  605 

41,540 
23, 130 

14,395 

S^'st  National  Bank,  Warren,  Oliio 

jj'ss  National  Bank,  Sandusky,  Ohio. . . . 

July  30,  1902 
Oct.  20,  1902 
Oct.  28,1902 

100, 000 
100,  000 
50,  000 

4 1,  387 
93, 598 
12,  500 

19,  300 

25,  087 
93,  598 

12,  500 

Total 

1,065,  000 

515,  485 

175,  050 

340,  435 

1 

12,  557,  900 

5,  925,  307 

5,  179,  757 

745,  550 

I 

I 
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No.  8S.— National  Banks  that  have  gone  into  \"oluntaky  Liquidation  uxdkb 
THE  Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes  of  tub 
Um  l ED  States  for  the  Purpose  of  Organizing  New  Associations  with  tub 
Same  or  Different  Title,  with  Date 
Circulation  Issued,  Retired,  and 


ATE  OF  Liquidation,  Amount  of  Cai>ital 
Outstanding  on  October  31,  1002.  ’ 


Kamo  and  location  of  bank. 


Dale  of 
liquidation. 


First  National  Bank,  llondoiit,  N.  Y 


Oct.  30,  18K() 


Total 


Fii\st  National  Bank,  Hunt iiifiton,  Iiol..  dan.  31,1881 
First  National  Bank,  Indianapolis,  Ind  . July  .'>,1881 

Total 


First  National  Bank,  Valparai.so,  Ind. .. 
First  National  Bank,  Stillwater,  Minn.. 

First  National  Bank,  Chicago,  111 

First  National  Bank,  Woodstock,  111 

Second  National  Bank,  Cincinnati,  Ohio. 
Second  National  Bank,  New  York,  N.  Y. 
First  National  Bank,  Portsmouth,  N.  II. 

First  National  Bank,  llichmond,  Ind 

Second  National  Bank,  Cleveland,  Oliio. 
First  National  Bank,  New  Haven,  Conn. 

First  National  Bank,  Akron,  Ohio 

First  National  Bank,  Worcester,  Mass. . 

First  National  Bank,  Ban  e,  Mass 

First  National  Bank,  Daven])ort,  Iowa. . 
First  National  Bank,  Kendallville,  Ind.. 
First  National  Bank,  Cleveland,  Ohio  . . . 
First  National  Bank,  Youngstown,  Ohio. 

First  National  Bank,  Evansville,  Ind 

First  National  Bank,  Salem,  Ohio 

First  National  Bank,  Scranton,  l*a 

First  National  Bank,  Centerville,  Ind  . .. 
First  National  Bank,  Fort  AVayne,  Ind. . 

First  National  Bank,  Strasburg,  Pa 

First  National  Bank,  ^Marietta,  I*a 

First  National  Bank,  Lafayette,  Ind 

First  National  Bank,  McConnelsville, 

Ohio 

First  National  Bank,  ililwaukee,  AVis.. 

Second  National  Bank,  Akron,  C)hio 

First  National  Bank,  Ann  Arbor,  Mich  . 

First  National  Bank,  Geneva,  Ohio 

First  National  Bank,  Oberlin,  Ohio 

First  National  Bank,  Phikadelphia,  Pa.. 

First  National  Bank,  Troy,  Ohio 

Third  National  Bank,  Cincinnati,  Ohio. . 
First  National  Bank,  Cambridge  City, 

Ind 

First  National  Bank,  Lyons,  Iowa 

First  National  Bank,  Detroit,  Mich 

First  National  Bank,  AVilkesbarre,  Pa  . . 
First  National  Bank,  Iowa  City,  Iowa  . . 

First  National  Bank,  Nashua,  N.  II 

First  National  Bank,  Johnstown,  Pa 

First  National  Bank,  Pittsburg,  Pa 

First  National  Bank,  Terre  Haute,  Ind  . 
First  National  Bank,  Hollidaysburg,  Pa 

First  National  Bank,  Bath,  Me 

First  National  Bank,  Janesville,  A\'is... 
First  N ational  Bank,  Michigan  Citv,  Ind . 

First  National  Bank,  Monmouth,  111 

First  National  Bank,  Alarion,  Iowa 

First  National  Bank,  JMarlboro,  Mass  . . . 

National  Bank  of  Stanford,  Ky 

First  National  Bank,  Sandusky,  Ghio.. . 


Apr.  24, 1882 
Apr.  29, 1882 

do 

Apr.  30,  1882 
Apr.  28,  1882 

do 

Apr.  29,  1882 
May  5,1882 
Alay  6,1882 

do 

Mav  2, 1882 
May  4,1882 
May  9, 1882 

do 

Mav  12,  1882 
May  13,1882 
May  15, 1882 

do 

do 

May  18, 1882 

do 

Mav  22, 1882 

do 

May  27, 1882 
May  31, 1882 


do 

do 

do 

June  1,1882 

do 

do 

June  10, 1882 

do 

Juno  14, 1882 

Juno  15, 1882 

do 

J une  17, 1882 
June  20, 1882 
June  24, 1882 

do 

do 

June  29, 1882 

do 

June  30,  1882 

do 

do 

do 

July  3,1882 
July  11,  1882 
Aug.  3,  1882 
Oct.  3,1882 
Oct.  6, 1882 


Total 


First  National  Bank,  Sandy  Hill,  N.  Y. . 
FirstNationalB.ank,  Lawrenceburg,  Ind 
First  National  Bank,  Cambridge,  Oliio.. 

First  National  Bank,  Oshkosh,  Wis 

First  National  Bank,  Grand  Bapids, 

Mich 

First  National  Bank,  I)el])hos,  Ohio 

First  National  Bank,  Freeport,  111 

First  National  Bank,  Elyria,  Ohio 


Dec.  31,1882 
Fel).  24,  1883 

do 

do 

do 

do 

do 

do 


Circulation. 

* 

Capital. 

Issued. 

Iletired. 

X 

a o 

i-r- 

^ } 

sfe300,  000 

$270, 000 

$262,  935 

$7,005 

300,  000 

270,  000 

262,  935 

7, 065 

100,000 

90,  000 

87,  746 

2, 254 

300,  000 

279,  248 

267,  753 

11,495 

400,  000 

369,  248 

355,  499 

13, 749 

50,  000 

45,  000 

43,631 

1,3® 

130,  000 

83,  456 

81,488 

1,968 

1,  000,  000 

90,  000 

83,  603 

6, 397 

50,  000 

45,  000 

43,  685 

1,315 

200, 000 

180,  000 

175,  980 

4. 020 

300,  000 

376,  890 

370,  035 

6, 855 

300,  000 

286,  000 

279,  978 

6, 022 

200,  COO 

87,  400 

83,  306 

4. 094 

1,  000,  000 

510,  800 

499,  365 

11,435 

500,  000 

355,  310 

350,  505 

4, 805 

100,  000 

114,  822 

110,  946 

3,876 

300,  000 

252,  000 

247,410 

4.590 

150,  000 

135,  000 

132, 220 

2, 780 

100,  000 

45,  000 

42,  828 

2,172 

150,  000 

90,  000 

87,  868 

2,132 

300,  000 

266,  462 

2.59,  518 

6,944 

500,  000 

441,  529 

434,  850 

6, 679 

500,  000 

442,  870 

433,  215 

9,  C55 

50,  000 

110,  540 

108, 150 

2, 390 

200,  000 

45,  000 

42,015 

2,985 

50,  000 

64,  525 

62,  209 

2,316 

300,  000 

45,000 

40,  645 

4, 355 

100,  000 

79,  200 

77, 527 

1,673 

100,  000 

99,  000 

96,  875 

2, 125 

150,  000 

175, 060 

167,  838 

7, 222 

50,  000 

84,  640 

82,  276 

2,364 

200,  000 

229, 170 

224, 115 

5, 055 

100,  000 

102,  706 

100, 379 

2,327 

100,  000 

85.  078 

82, 115 

2, 903 

100,  000 

90,  000 

87,  950 

2, 050 

50,  000 

58,  382 

56,  166 

2, 216 

1,  000,  000 

799, 800 . 

780,  450 

19, 350 

200,  000 

180,  000 

175,  648 

4, 352 

800,  000 

609,  500 

597,  325 

12, 175 

50,  000 

45,  000 

43,  212 

1,788 

100,  000 

90,  000 

88,  045 

1,955 

500,  000 

336,  345 

330, 758 

5,587 

375,  000 

337,  500 

331,  065 

6,435 

100,  000 

88,  400 

86,  685 

1,715 

100,  000 

90,  000 

87,  079 

2,921 

60,  000 

54,  000 

52,  755 

1,245 

750,  000 

594,  000 

585,  755 

8,245 

200,  000 

141,  575 

136,  368 

5,207 

50  000 

45,  000 

44, 130 

870 

200,  000 

180,  000 

175,  860 

4, 140 

125,  000 

121,  050 

118,  490 

2, 560 

100, 000 

45,  000 

44,  275 

725 

75,  000 

45,  000 

43,  729 

1,271 

50,  000 

45,  000 

43,436 

1, 564 

200,  000 

180, 000 

176,  261 

3,7.39 

150,  000 

135,  000 

132, 551 

2,449 

150,  000 

90,  000 

87,  163 

2,837 

12.  715,  000 

9,  368,  010 

9,149,  731 

218, 279 

50,  000 

45,  000 

43,  440 

1,5® 

100,000 

90,  000 

87,251 

2. 749 

100,  000 

80,  800 

79,  063 

100,  000 

47,  800 

46,  353 

1,447 

400,  000 

155,  900 

151,  848 

4,052 

50,  000 

45,  000 

42,  510 

2, 490 

100,  000 

53,  500 

51,  597 

1,903 

2,147 

100,  000 

90,  000 

87,  853 
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,f).  ^8.  N.vTiONAii  Banks  that  tiavk  gone  into  Volttntaiia'  Lk^uida  iton  undku 
(V.'kovisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — ContVL 


■<  Xiuno  and  location  of  bank. 


jjist  National  Bank,  Troy,  N.  Y 

|.;ond  National  Bank,  Detroit,  Mich.. 

j)  ond  National  Bank,  Peoria,  111 

litional  Fort  Plain  Bank,  Fort  IMain, 

. Y 


Total 


i|iansi)oi  t National  Bank,  Logan.sport, 

0 - 

h lonal  Bank  of  Birmingham,  Ala 

^st  National  Bank,  Westfield,  N.  Y... 
list  National  Bank,  Indei)endence, 

. )wa 


Total 


t)  it  National  Bank,  Sturgis,  Mich 

aonal  Bank,  Kiilland,  Vt 

1 it  National  Bank,  Che.stertown,  Md. . 
r ional  Fulton  (.’omity  Bank,  Glovers- 

„dle,  N.  Y ■ 

tst  National  Bank,  Centralia,  111 

lional  Exchange  Bank,  Alhion,Mich 

liMtNatlonal  Bank,  Paris,  Mo. 

f’^t  National  Bank,  Yakima,  Wash 

Lst  National  Bank,  Flint,  Mich 


Date  of 
liquidation. 


-do 

-do 

.do 


Dec.  1,1883 
jVIay  14, 1884 
Juno  1,1884 

Oct  31,1884 


Total. 


Hiinera’  National  Bank,  Stanford,  Ky.. 
iiim.s  National  Bank,  Adams,  N.  Y.'... 


Total 

?I  ind  National  Bank,  Poland,  N.  Y 

ii  Total 


t dy  River  National  Bank,  Farming- 

n.  Me 

1!  md  National  Bank,  Aurora,  111 


Total 

'f  iana  National  Bank,  Lafayette,  Ind. 

I Total 

I atur  National  Bank,  Decatur,  111 

f Total 


Dec.  31,1884 
Jan.  13,1885 
Fob.  12,1885 

Feb.  20,  1885 
Feb.  25, 1885 
Feb.  28,  1885 
Mar.  31,  1885 
Juno  20, 1885 
June  30, 1885 


Dec.  31,1888 
July  10, 1889 


Jan.  14,1890 


Nov.  1,1890 
July^l3, 1891 


Nov.  13, 1891 


May  31, 1893 


j ndy  County  National  Bank,  Tren- 

I n,  AIo 

it  National  Bank,  Trenton,  Mo 

pt  National  Bank,  Colorado,  Tex 

'ton  National  Bank,  St.  Joseiib,  ]\Io. . 
•tister-lIaxNationalBank,  St.  Josepli, 

. o 

/md  National  Bank,  Louisville,  Ky. 
T rth  National  Bank,  Louisville,  Ky  . 
• ducky  National  Bank,  Louisville, Ky. 
5 chant.s’  National  Bank,  Louisville, 

y 


Total. 


omingNationalBank,  Laramie,  Wyo. 
. iinie  National  Bank,  Laramie,  Wyo. . 
chants’  National  Hank,  St.  Louis,  Mo 
'*lede  National  Bank,  St.  Louis,  Mo. . . 


i Total. 


['National  Bank,  Cedar  Rapids,  Iowa, 
lit  National  Bank,  Rockbill,  S.  C 


Total 

CUR  1902,  PT  1- 


Dec.  2.3,1893 
Dec.  31,1893 
Jan.  9, 1894 
Feb.  1, 1894 


do 

June  2,1894 

do 

do 


.do 


Mar.  7,1895 
Mar.  15, 1895 
July  1,1895 
do 


Mar.  28,  1898 
Aug.  31, 1898 


Circulation. 

Capital. 

Issued. 

Retired. 

Out- 

standing. 

$300,  000 
1,000,000 
100,  000 

.$229,  550 
363,  700 
90,  000 

.$223,  917 
350,  557 
86,  703 

$5,  633 
13,  143 
3,297 

200,  000 

174,  300 

171,106 

3, 194 

. 2,  600, 000 

1,465,  550 

1,  422, 198 

43,  352 

100, 000 
.50,  000 
50,  000 

16,  8.50 
45,  000 
42,  800 

15,  6.30 
44,  049 
41,064 

1,220 

941 

1,736 

100,000 

90,  000 

87,  955 

2,  045 

300,  000 

194,  650 

188,  708 

5,  942 

50,  000 
500,  000 
50,  000 

43,  850 
238,  700 
18,  200 

42,  091 
230,  370 
17,  430 

1,759 
8, 330 
770 

150,  000 
80,  000 
75,  000 
100,  000 
50,  000 
200,  000 

135,  000 
70,  600 
30,  600 
89, 155 
14,  6.50 
122,  500 

131,  043 
68,  225 
29,  433 
86,  866 
14,  550 
118,375 

3,  357 
2,  375 
1, 167 
2,  289 
100 
4, 125 

1,  255,  000 

763,  255 

738.  983 

24,  272 

200,  000 
50,  000 

45,  000 
12,  240 

41,274 
11,  730 

3,  726 
510 

250,  000 

57,  240 

53,  004 

4,  236 

50,  000 

13,  500 

12,  735 

7()5 

50,  000 

13, 500 

12,  735 

765 

75,  000 
100,  000 

58,  260 
22,  500 

55,  223 
20,  990 

3,037 

1,510 

175,  000 

80,  760 

76,  213 

4,547 

100,  000 

90,  000 

84,  361 

5,  639 

100,  000 

90,  000 

84,361 

5,  639 

100,  000 

22,  500 

20,  448 

2,  052 

100,  000 

22,  500 

20, 448 

2,  052 

50,  000 
.50,  000 
100,  000 
400,  000 

11,250 
11,250 
22,  000 
67,  875 

10,930 
10,  886 
20,  590 
63,  250 

320 

364 

1,410 

4,625 

500,  000 
300,  000 
300,  000 
500,  000 

42,  870 
61, 172 

42,  4.50 

43,  500 

40,  960 
48,217 
35,  200 
28,  .535 

1,910 
12,  955 
7,  250 
14,  965 

500,  000 

43,  650 

33,  620 

10, 030 

2,  700,  000 

346,017 

292,  188 

53,  829 

100,  000 
100,  000 
700,  000 

1,  000,  000 

18,950 
22, 100 
49,  275 
44,  000 

16,  171 
19,830 
42,  340 
39,  030 

2.779 
2,  270 

6,  935 
4,  970 

1,  900,  000 

134,  325 

117,371 

16,  954 

100,  000 
75,  000 

27,  000 
16,  375 

18,  227 
13,  745 

8,  773 

2,  630 

175,  Oi  0 

43,  375 

31,972 

11,403 

-20 
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8S —National  JLvnks  THAT  have  gone  into  Voluntaky  Liquidation  undkr 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc.— Coiit’d. 


Name  aiul  hH'iitioii  •>!'  bank. 


Sliawmut  National  Hank,  lloston,  Mass- 
Western  Reserve  National  Bank,  Cleve- 
land, Ohio 

National  Bank  of  Comnieree,  Cleveland, 
Ohio 

Total 

National  Bank  of  Commerce,  Philadel- 
phia, Pa - - - 

Clinton  National  Bank,  Columhns,  Ohio. 
First  National  Bank,  Franklinville,  N.Y 

National  Bank  of  Dallas,  Tex 

National  Union  Bank,  New  York,  N.  Y'". . 
BlaekstoneNatioual  Bank,  Boston,  Mass. 
Jtlereliants’  National  Bank,  Williams- 
port, Pa 

EquitahleNationalBank,  Baltimore,  Md. 

City  National  Bank,  Philadelphia,  Pa 

Mechanics’  National  Bank,  Newhury- 

port.  Mass - 

Lincoln  National  Bank,  Chicago,  111 

Union  National  Bank,  Chicago,  111 

Northwestern  National  Bank,  Chicago, 

111 - 

American  National  Bank,  Chicago,  111... 
Union  National  Bank,  Racine,  AVis 

Total 

Montana  National  Bank,  Helena,  Mont.. 
Ishpeming  National  Bank,  Ishpeming, 

Mich 

National  Bank  of  Paris,  Paris,  Mo 

National  Bank  of  Castleton,  Castleton, 

N.  Y 

First  National  Bank,  Lowell,  Ind 

J’owler  National  Bank,  Lafayette,  Ind  . . 
Fifth  National  Bank,  Providence,  It.  I.. 
Rhode  Island  National  Bank,  Provi- 
dence, R.  I 

Second  National  Bank,  Providence,  R.  I. 
National  Eagle  Bank,  Providence,  R.  I.. 

Total 

Peoples  National  Bank,  Pnlaski,  Tenn  .. 

Suffolk  National  Bank,  Boston,  Mass 

l)el}dios  National  Bank.  Delphos,  Ohio  . . 
National  Bank  of  Martinsbnrg,  AV.  ATi .. 

Gaine.sville  National  Bank,  Tex 

Pueblo  Hall  Bank,  Pueblo,  Colo 

Total 

Grand  total 


Date  of 
liquidation. 

! 

Circulation. 

Capital. 

Issued. 

1 

Retired. 

Out- 

Nov.  25,  1898 

.tLooo,  000 

$489,  525 

$388,177 

$101,348 

May  29,1899 

1,000,000 

44, 100 

28,  260 

15, 840 

do 

1,500,  000 

164,  705 

107, 435 

57, 270 

3,  500,  000 

698,  330 

523,  872 

174, 4.18 

Nov.  28, 1899 

250,  (JOO 

49,  905 

36,  995 

12, 910 

Jan.  8,  1900 

200,  000 

45,  000 

26,  980 

18, 020 

Mar.  20,  1900 

55,  000 

1 5,  960 

11,  435 

4,525 

1 Apr.  !•,  1900 

100,  000 

23,  400 

16,  990 

6,410 

Apr.  10, 1900 

1,200,  000 

540,  000 
71,  540 

441,  373 

98, 027 

Apr.  18, 1900 

1,  000,  000 

38,  024 

33,516 

Apr.  24, 1900 

lOO,  000 

25,  000 

15,  230 

9, 770 

Alay  17, 1900 

500,  000 

50,  000 

33,  470 

16.530 

June  26, 1900 

400,  000 

50,  290 

26,^315 

23, 975 

July  17, 1900 

125,  otio 

56,  134 

36, 180 

19, 954 

July  30, 1900 

200,  000 

.50,  000 

26,  220 

23, 780 

Sept.  1, 1900 

2,  000,  000 

500,  000 

347,  390 

152, 610 

Sept.  15, 1900 
do 

1,  OOO,  000 
1,000,  000 
15  ',000 

208, 740 
135,  00!) 

103,730 
135,  000 
22,  880 

105, 010 

50,  000 

27, 120 

' 

8,  280,  000 

1,870,969 

1,318,212 

552, 757 

Feb.  23,1901 

250,  000 

50,  000 

49,  900 

100 

Feb.  25,1901 

50,  000 

12,500 

6,  830 

5, 670 

Apr.  30, 1901 

100,  000 

25,  000 

9,  675 

15, 325 

Alay  8, 1901 

GO,  000 

27,  739 

13,  715 

14, 024 

May  20, 1901 

25,  000 

10,  000 

3,010 

6, 990 

June  29, 1901 

100,  OOo 

40,  000 

12,  670 

27,330 

Sept.  5, 1901 

300,  000 

59,  200 

24,  298 

34,902 

600,  000 

63,  027 

23,  863 

39, 164 

do 

300,  000 

108,  980 

46,  908 

62, 072 

: do 

500,  000 

no.  480 

46,  935 

63, 545 



2,  285,  000 

506,  926 

237,  804 

269, 122 

Dec.  31,1901 

60,  000 

15,  000 

3,  660 

11,340 

Feb.  20,1902 

1,  000,  000 

68,  870 

17,  368 

51, 502 

May  29, 1902 

60,  000 

30,  000 

5,400 

24, 600 

Alay  31, 1902 

100,  000 

50,  000 

8,  240 

41,760 

dune.  2,1902 

150,  000 

37,  500 

7,  850 

29, 650 

Oct.  20,  1902 

100,  000 

100,  000 

100,000 

1,470,  000 

301.570 

42,518 

258, 852’ 

38,  555,  000 

16,  596,  025 

14,  928,  752 

1,667,273 

No.  81). — National  Banks  in  Liquidation  under  Section  7,  Act  July  12,  1882, 
AViTH  Date  of  Expiration  of  Charter,  Circulation  Issued,  Retired,  and 
OUTSTANDlNt;  OCTOBER  31,  1902. 


Name  and  location  of  hank. 


First  National  Bank,  Pontiac,  Alich 

First  National  Bank, AVashingtou,  Iowa. 
First  National  Bank,  Fremont,  < )hio  . . . . 

Second  N.ational  Bank,  Dayton,  Ohio 

First  National  Bank,  Girard,  Pa 

Total 


Date  of 
li(inidation. 

Cai)ital. 

Circulation. 

Out- 

standing- 

Issued. 

Retired. 

Dec.  31,1881 
A])!'.  11,  1882 
Alav  22,  1882 
May  26,  1882 
June  1,1882 

$50,  000 
100,  000 
100,  000 
300,  000 
100,  000 

$88,  890 
88,  565 
90,-  000 
262,  941 
90,  000 

$86,  533 

86,  700 

87,  602 
258,  132 

87,  855 

1,863 

2,398 

4,809 

2,145 

650,  000 

620,  396 

606,  822 

1^ 
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^o.  8i). — Xationat.  Banks  in  Liquidation  under  Section  7,  Act  .Tuuy  12,  1882, 
I WITH  Late  of  ExpiiiATiON  of  Charter,  Circulation  Issued,  lOrriRED,  and 
"^1  Outstanding  Octoher  31,  1902. 


Name  and  location  of  bank. 


Bato  of 
liquidation. 


'irst  National  Rank,  Xenia,  Ohio 

'irst  National  Hank,  reru,  Til 

"irst  National  Hank,  Elmira,  N.  Y 

'irst  National  Hank,  Chittcnango,  N.  Y 


Total . 


rirst  National  H.ank,  Eaton,  Ohio 

first  N.ational  Hank,  Leomin.ster,  Mass. . 

Jirst  National  Hank.  Winona.  Minn 

American  National  Hank,  Hallowell,  Me 
first  National  Hank,  Attica,  lud 


Feb.  2T,  1883 

do  .. 

do  .. 

(lo  .. 


Total. 


itizens’  National  Bank,  Indianapolis, 

||llud 

Burst  National  Hank,  Nortlieast,  T’a 

Sjirst  National  Hank,  G.alva,  111 

K irst  National  Hank,  Thorntown,  Ind  . .. 

muncie  National  Hank,  Mnncie,  Ind 

iflerchants’  National  Hank,  Evansville, 

^yi'i’ook  National  Hank,  Essex,  Conn... 

:|inion  National  Hank,  Albany,  N.  Y 

ttenkill  National  Hank,  Mancliester, 

Vt 

rst  National  Hank,  Owosso,  Mich 

ventry  National  Hank,  Anthonj",  li.  I. 

ate  National  Hank,  Kecdcuk,  Iowa 

diand  County  National  Hank,  Tolland, 

Conn 

ty  National  Hank,  Hartford,  Conn 


J Illy  4, 1884 
JulV  5.1884 
July  21, 1884 
Sei)t.  10, 1884 
Oct.  28,1884 


Nov.  11, 1884 
Dec.  23, 1884 
Jan.  2,1885 
Jan.  13,  1885 
Jan.  28,1885 

Feb.  6, 1885 
Feb.  20,  1885 
Mar.  7, 1885 

Mar.  21, 1885 
Apr.  14,  1885 
Apr.  17, 1885 
May  23, 1885 

Juno  0,1885 
Juno  9,1885 


''estllh-er  National  Hank,  Jamaica,  Vt.i  Aug.  17, 1885 


1! 


Hiational  Bank,  Lebanon,  Teun. 


3! 


Total. 


diTeeno  County  National  Bank,  Sprinc- 

j|fleld.  Mo f.. 

3p;nion  Stock  Y'ards  National  Hank,  Chi- 
^ ccago,  111 


Total. 


Aug.  30,  1880 


Feb.  8, 1888 
Feb.  29,1888 


.1. 


Hirst  National  Hank,  Decatur,  IMich Soitt.  20, 1890 

first  National  Hank,  Mason,  Midi ! Oct.  28, 1890 

Oct.  31, 1890 


Hirst  National  Bank,  Holly,  Mich 
'J:  Total 


aarinan  National  Hank,  Evansville,  Ind.  Dec.  24,  1890 
! imiers  and  Mercliants’ National  Bank,  | 

( Yandalia,  111 Jan.  10, 1891 

:atioual  Hank,  Chester,  S.  C Mar.  2, 1891 


( 


Total. 


lirst  National  Hank,  Burlington,  "Wis.-i  Dec.  19,1891 
rinsing  National  Hank,  Lansing,  Mich.  Mar.  5,  1892 
Ishtabula  National  Bank,  Ashtabula,  | 

Alhio. July  11, 1892 

’)cond  National  Hank  of  New  Mexico, 
itSanta  Fe,  N.  Mex July  17, 1892 

Sept.  25, 1894 


Total 

ipr-st  National  Bank,  Petaluma,  Cal. 
Total ..: 


j^irst  National  Hank,  Nunda,  N.  Y 

nion  National  Hank,  Phillips,  Ale 


Feb.  5, 1895 
Apr.  26,  1895 


Circulaticn. 

Capital. 

Issued. 

Retired. 

j Out- 
standing. 

$120,  000 
100,  000 
100,  too 

150,000 

$108,  000 
45,  000 
90,  000 
135,  000 

$105,  480 
43,  117 
87,  595 
131,  752 

.$2,  520 
1,883 
j 2, 405 

1 3, 248 

470,  000 

378,  000 

1 367, 944 

10, 056 

50,  000 
300,  000 
50,  000 
75,  000 
50,  000 

44,  300 
244,  400 
44,  200 
67,  500 
50,  400 

1 42, 485 

240,  285 
42,  694 
66, 155 
48,  499 

1,815 
4,  115 
1,.506 
1,  345 
1,901 

531,  000 

! 450, 800 

440,  118 

10,  682 

300,  000 
50,  000 
50,  000 
50,  000 
200,  000 

87,  800 
24,  550 
36,  000 
43,  740 
161,  000 

79,  782 
23,  230 
34,  473 
42,  070 
1.55,  298 

8,018 
1,  320 
1,527 
1,  670 
5,  702 

250,  000 

1 100, 000 
250,  000 

90,  800 
61,  200 
144,  400 

84,  106 
59,  ()2.5 
138,  245 

6,  694 
1,575 
6, 155 

75,  000 
00,  000 
100,  000 
150,  000 

57,  700 
47,  700 
89,  000 
45,  000 

56,  078 
45,  433 
86,  583 
42,  695 

1,622 
2,  267 
2,417 
2,  305 

100,  000 
550,  000 
GO,  000 

44, 100 
90,  000 
54,  000 

42, 157 
84, 162 
52,  372 

1,943 
5,  838 
1,  628 

, 2,  345,  000 

1,  076,  990 

1,  026,  309 

50,  681 

1 50, 000 

24,  550 

23,  760 

790 

50,  000 

24,  550 

23,  760 

790 

100,  000 

22,  500 

20,  522 

1,978 

500,  000 

45,  000 

42,  979 

2,  021 

600,  000 

67,  500 

63,  501 

3,  95t9 

50,  000 
, 50, 000 

60,  000 

11,250 
13,  500 
24,  950 

9,  811 
11,960 
23,  073 

1, 439 
1,5 10 
1,877 

IGO,  OOO 

49,  700 

44,  844 

4,  856 

250,  000 

1 1 

98,  030 

92,  244 

5,  786 

100,  000 
100,  000 

22,  500 
33,  250 

20,  350 
30,  725 

2, 1.50 
2,  525 

4.50,000 

153,  780 

143,319 

10,461 

50,  000 
185,  600 

10,  750 
36,  700 

9,  431 
34,  540 

1,319 
2,  160 

80,  000 

67,  850 

64,  750 

3,100 

150,  000 

33,  750 

29,  323 

4,  427 

465,  600 

149,  0.50 

138,  044 

11,006 

200,  000 

42,  900 

39,  700 

3,  200 

200,  000 

42,  900 

39,  700 

3,  200 

50,000 
50,000  1 

11,250 
36.  838 

9,  936 
33,419 

1,314 
?,  419 
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S9.— National  ILvnks  in  Li<iiTii>ATioN  undku  Section  7,  Act  Jcey  12,  18S2, 

1"^ ....  /I /'1w»«y-<TTT*rr«»y'^XT  TcJL’TTT.^Tx  K>li''rrl>l.'lv 


E ClIAKTEU,  ClHCUT>ATION  ISSUED,  RETIRED,  an/) 
OuTSTANDiNO  OCTOHEU  31,  1902— Continued. 


WITH  Date  of  Expiration  oi 


Name  and  location  of  bank. 

Date  of 
liquidation. 

Caitital. 

Circulation. 

I.s.sued. 

lletired. 

Out- 

.standiii;;. 

Perkionien  National  Bank,  Pennsburt?, 


Sci)t.  10, 1895 

$100,  000 

$22,  500 

$19,280 

$3,  220 

Total 

200,  000 

70,  588 

62,  035 

7, 053 

Sec(tnd  National  Bank,  Kicliniond,  Ky. .. 

q'nt  :i  1 

Nov.  4,  1897 

200,  000 

45,  000 

33,  480 

l17^0 

200,  ooo 

45,  000 

33,  480 

11,  520 

M.anistco  National  Bank,  Manistoc, 
Micb 

Xotal  

Dec.  3, 1901 

100,000 

37,  900 

11,200 

26. 700 

100,000  37,900 

11,200  1 26,700 

6,421,000  3,167,154 

j 

001,076  i 105,478 

, 
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j No.  00. — Number  and  Cabital  of  National  IUnking  Associations  Placed  in 
|.  Voluntary  Liquidation,  THOSE  Closed  by  Expiration  of  Corporate  Exist- 
I ENCE,  WITH  Number  and  Capital  of  Associations  Liquidated  and  Ci.osed 
I BY  Expiration  of  Corporate  Existence  Succeeded  by  Associations  with 
j ■ Similar  Titles. 


Year. 

Liquidatious,  Sec. 
5220,  U.  S.  R.  S. 

Expirations  suc- 
ceeded by  uew 
associations. 

Liquidations,  Sec. 
5220,  IT.  S.  R.  S., 
succeeded  by 
newassociations. 

Expirations  not 
succeeded  by  oth- 
er associations. 

Num- 

ber. 

Capital. 

Num- 

ber. 

Capital. 

Num- 

ber. 

Capital. 

Num- 

ber. 

Capital. 

,1864 

4 

1865 

5 

$330,  000 
750,  000 
2,  060,  000 
2,  595,  500 
3,322,  710 

2,  900,  000 
1, 000,  000 
2. 340,  500 

3,  364,  700 

2,  745,  000 

3,  869,  500 
2,  865,  000 
2,  229,  000 
4, 100,  000 

4,  450,  000 
870,  000 

1,  820, 000 
1,555.  000 

|<  1866 

5 

,1867 

11 

Vl868 

19 

Ill 869 

16 

111870 

16 

'1871 

9 

1872 

13 

[1873 

19 

jl874 

19 

1875 

38 

ja876 

31 

[•1877 

24 

j 1878 

39 

1,1879 

38 

[ 1880 

10 

1 

•$300,  000 
400,  000 
12,  715,  000 
2,  600,  000 
300. 000 

i881 

24 

0 

1882 

19 

1 

$200,  006 

52 

5 

$650,  000 
470,  000 

1)1883 

23 

4;  566,  000 
2,  916,  250 

12 

4 

!;1884 

22 

4 

5 

53  L 000 
2,  345,  OOO 
50,000 

1885 

31 

6, 520[  300 
1,726, 100 

2,  312,  450 

3,  671,  000 

32 

7,  335,  000 

9 

1,  255,  000 

15 

1886 

24 

1 

'1887 

23 

1888 

33 

2 

600,  000 

1889 

37 

3[  516[  000 
4,  255,  000 

2 

500, 000 

9 

250,  000 
50,  000 

1890 

41 

4 

585,  000 

1 

3 

160,  000 

1891 

34 

3,  360,  000 

2 

400,  000 

0 

175,  000 

3 

450,  000 

:1892 

42 

5,  018,  000 

7 

623,  900 

1 

100,  000 

4 

465,  600 

11893 

43 

5,  710,  000 

6,  835,  000 

4 

300,  000 
465,  000 

1 

100,  000 
2,  700,  000 

11894 

61 

5 

9 

1 

200,  000 

43 

4, 143, 100 

1 

100, 000 

4 

1,900,  000 

3 

200,  000 

•1896  . . 

34 

3,  745,  OCO 
9,  409,  000 
11,450,  000 
20,  485,  000 
4, 144,  950 

1 

100,  000 
150,  000 
334,  000 

1897  

69 

9 

1 

200, 000 

1898  . ... 

60 

0 

2 

175, 000 
3,  500,  000 
8,  280,  000 
2, 285, 000 
1,  470,  000 

'1899 

63 

3^ 

1900  

28 

1 

3 

50,  000 
350,  000 
1,  065,  000 

15 

1901 

25 

5,  005,  000 
19,  555,  000 

10 

1902 

57 

8 

6 

1 

100,  000 

Total 

1, 152 

171,  510,  060 

75 

12,  557,  900 

136 

38,  555,  000 

48 

6,  421,600 
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Ko  Ml  —National  Ranks  which  have  heen  Placed  in  the  Hands  of  Receiv 
iiATF  OF  Failure,  (!ause  of  Failure,  Dividends  Paid  while  Solvent, 
Rfdfem  Circulation,  the  Amount  Redeemed,  and  the  Amount  Outstand 


Niuiio  Icniiit  ioii  <)i  luink. 


First  National  Bank,  Attica,  N.  Y 

A’^enango National  Bank,  Franklin,  l*a. 
klerciiants’  National  Bank,  AVashing- 
ton,  1).  C. 


Organization. 


Total  (lividenda 
liaid  during 
existence  as  a 
initional  bank- 
ing associa- 
tion. 


Total 


First  National  Bank,  Alcdiiia,  N.  Y - - - 
Tennessee  National  Bank,  Aleiujiliis, 
Tenn. 

First  National  Bank,  Selma,  Ala 

7 First  National  Bank,  New  Orleans, 

8 National  Fnadilla  Bank,  T nadilla, 

N.  Y. 

9 Farmers  and  Citizens’  National  Bank, 

Brooklyn,  N.  A'. 

10  Croton  National  Bank,  New  Aork, 
N.  Y. 


Total 


11  First  National  Bank,  Betliel,  Conn.  — 

12  First  National  Bank,  Keokuk,  Iowa.. 

National  Bank  of  Vicksburg,  Miss 


13 


14 

15 


16 

17 

18 

19 

20 
21 

22 


Total 


First  National  Bank,  liockfoi  d.  111 

First  National  Bank  of  Nevatla,  Aus- 
tin, Nev. 


Char- 

ter 

num- 

ber. 

Date. 

Capital. 

1 

Sur- 

plus. 

199 

Jan.  14,1864 

$50,  000 

1 

1176 

Alay  20, 1865 

300,  000 

627 

Dec.  14,  1864 

200,  000 

229 

Feb.  .3,  1864 

50,  000 

1225 

June  5,1865 

100,  000 

1537 

A ug.  24,  1865 

100,  000 

$1,  780 

162 

Dec.  18,  1863 

500,  000 

1463 

July  17, 1865 

150,  000 

1223 

June  5,  1865 

300,  000 

1556 

Sept.  9,  1865 

200,  000 

Amount. 


S 


03 


1141 

80 

803 


May  15,1865 
Sc]»t.  9,  1863 
Feb.  14, 1865 


60,  000 
50,  000 
50,  000 

2,  236 

429  ' Alay  20, 1864 
13:!1  June  23,  1865 


50,  000 
155,  000 


465 


Total 


Ocean  National  Bank,  New  A'ork, 

N.  Y. 

Union  S(iuare  National  Bank,  New 
AA.rk,  N.  AC 

Eiglitli  National  Bank,  New  A'ork, 

N.  AC 

Fourth  National  Bank,  Pliiladelidiia, 

Fa. 

AV^averly  National  Bank,  AVaverly, 

N.  AC‘ 

First  National  Bank,  Fort  Smith,  Ark.  1631 


S 00 


P cS 
O 

o 
Z I* 


.9 

bt 

'C 


I’cr 

cent. 


.$7,  500  4. 9 


1691  i Mar.  13,  1869 


384 

286 

1192 


Total 


Scandinavian  National  Bank,  Chi- 
cago, 111. 

23  AVallkillNational  Bank,  Middletown, 

N.  AC 

24  Crescent  City  National  Bank,  New 

Orleans,  La'. 

25  Atlantic  National  Bank,  New  York, 

N.  AC 

26  First  National  Bank,  AVashington, 

D.C. 

27  National  Bank  of  the  Common  weiilth. 

New  York,  N.  Y. 

28  Alerchants’  National  Bank,  Ueters- 

hurg,  A’'a. 

29  First  Nation  ill  Bank,  Petcrshurg,  ACa 

30  First  National  Bank,  Alanslield,  Ohio 

31  New  Orleans  National  Banking  As- 

sociation, New  Orleans,  La. 

32  First  National  Bank,  Carlisle,  Pa 


1978 

1473 

1937 

1388 

26 

1372 

1548 

1378 

436 

1825 

21 


A])r.  16,  1864 
Feb.  26,1864 
Alay  29,1865 
Feb.  6,1866 


Alay  7,1872 

July  21, 1865 

Feb.  15,1872 

July  1,1865 

July  16,  1863 

J Illy  1, 1865 

Sejit.  1,  1865 

July  1,1865 
May  24,  1864 
Alay  27,  1871 

June  29, 1863 


250.  000 
175,  000 
500,  000 
300,  000 

500. 000 
750,  000 
140,  000 

120,  000 

100.000 

600,  (.'OO 

50,  000 


1,  000,  000 

250,  000 

250,  000 

inn  (inn 

421,  052 

42.1 

140,  000 

56. 0 

106, 100 

9,  424 

21,  403 

23.0 

50,  000 

18,  OOO 

36.0 

59,  472 


103, 250 
25, 000 


59. 0 
5.0 


183,000  I 61.0 


805. 000 

429, 250 

134, 200 

97,  770 

102,  666 

108. 000 

42, 000 


101.1 


95.9 

81.5 
1 2.6 
18.0 

84.0 


Total 
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TOGETHER  WITH  CAPITAL  AND  SURPLUS  AT  1:)ATE  OF  ORGANIZATION  AND  AT 

il^ULATioN  Issued,  Lawful  Money  Deposited  with  the  'Preasurer  to 
OCTORER  81, 1903. 


Fuilnroa. 


i . 

} 

i! 

i 

— 

i|60,  000 

UOO,  000 
||00,  000 

'iL — 
1^0,  000 

Ni^o,  Ooo 
j 'po,  Ooo 


po,  ooo 
iDO,  ooo 


, ooo 
Ijlioo,  ooo 
)po,  ooo 


Cause 

of 

failure. 

Apr  l-l,!  Kfi.5 

A\^ 

Alav  1,1806 

u 

Alav  8, 1806 

IT 

$2,  288 
20,  405 

4,788 
07,  900 


02,  000 


|)p0,  000 

(Po,  ooo 

4,010 

Fel).  28, 1868 

tPo,  ooo 

20,  000 

Mar.  3,1868 

(do,  ooo 

5,  000 

Apr.  24, 1868 

Mar.  13,  18G7 
Mar.  21, 1807 

Ai)r.  00, 1867 
May  20,1807 

Au".  20, 1807 

Sept.  0,1867 

Oct.  1,1867 


tio,  000 

'5o,  ooo 
bso,  ooo 


1,400  Mar.  15, 1809 
5,580  Oct.  14,1809 


IDO,  000 


PO,  000 

1(00,  000 

l(p0,  000 

1 ' 

i|i00,  ooo 
Pipe,  100 
t po,  ooo 


fi  )|06, 100 


Po,  ooo 

1 

|75,  000 
)P0, 000 
/OO,  000 
i KIO,  000 

150. 000 

100. 000 

:;oo,  ooo 
coo,  ooo 
coo,  ooo 

(50,  ooo 


150,000  ‘ Dec.  13,1871 

D«^c.  15,1871 

40,  goo  , do 

Dec.  20,1871 
Apr.  23, 1872 
May  2, 1872 


33,  905 
27, 139 


2,  509 


17,000 

3,  045 

50,  000 

108,  000 

50,  027 

18,302 

11,801 
10,  000 
14, 161 

25,  Ooo 


';25,  COO 


Dec.  12, 1872 

Dec.  31,  1872 

Mar.  18, 1873 

Apr.  28, 1873 

Sept.  19, 1873 

Sept.  22, 1873 

Sept.  25, 1873 

do 

Oct.  18,1873 
Oct.  23,1873 

Oct.  24,  1873 


T 

Y 

R 

Q 

A\' 

i; 

G 


N 


R 

U 


A' 

U 

F 

I' 

V 

y 


R, 

R 

M 

A 

:si 

y 

R 

R. 

I’ 

AY 


Lawful 
uioiiey  de- 
posited. 

Cii’culatioii. 

Issued. 

Redeemed. 

( lilts  taiid- 
iiig. 

$44,  000 

$44,  000 

$43,  762 

$238 

1 

85,  000 

85,  000 

84,  794 

206 

2 

180, 000 

180,000 

179,454 

546 

3 

265,  000 

265, 000 

264,  248 

752 

40,  000 

40,  000 

39,  761 

239 

4 

90,  000 

90,  000 

89,  773 

227 

5 

85,  000 

85,  000 

84,  61 1 

389 

6 

180,  000 

180,  000 

178,911 

1,  089 

7 

100,  000 

100,  000 

99,  .820 

180 

8 

253, 900 

253,  900 

2.52,  958 

942 

9 

180,  000 

180,  000 

179,  722 

278 

10 

928,  900 

928,  900 

925,  556 

3,  344 

20,  300 

26,  300 

26, 165 

135 

11 

90,  000 

90,  000 

89,  669 

331 

12 

25,  500 

25,  500 

25,  443 

57 

13 

141,  800 

141,  800 

141,277 

523 

45,  000 

45,  000 

44,  743 

257 

14 

120,700 

129, 700 

128,  767 

933 

15 

174,700 

174,  700 

173,510 

1,  190 

800,  000 

800,  000 

793,  847 

6,  153 

16 

50,  000 

50,  000 

49,  779 

221 

17 

243.  393 

243,  393 

241,374 

2,  019 

18 

179,000 

179,  000 

177,990 

1,010 

19 

71,000 

71,000 

70,  166 

834 

20 

45,  000 

45,  000 

44,  550 

450 

21 

1 , 388,  393 

1,  388,  393 

1,377,  706 

10,  687 

135,  000 

135,  000 

134,796 

204 

22 

118,  900 

1 18,  900 

117,879 

1,  021 

23 

450,  000 

450,  000 

448,  665 

1,335 

24 

100,  000 

100,  000 

98,917 

1,  083 

25 

4.50,  000 

450,  000 

443,  809 

6,  191 

26 

234,  000 

234,  000 

231, 133 

2,867 

27 

360,  000 

360,  000 

357,  360 

2,640 

28 

179,  200 

179,  200 

177,485 

1,  715 

29 

90,  000 

90,  000 

89,  039 

961 

30 

360,  000 

360,  000 

357,  500 

2,  500 

31 

45,  000 

45,  000 

44,  530 

470 

32 

2,  522, 100 

2,  .522, 100 

2,  501, 113 

20,  987 
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No.  91. — National  ILvnks  which  havk  ukkn  Plackd  in  the  Hands  op 


Total  ilivideials 

])aid  diiriinr 

\ 

( Irganization. 

c.visteiice  as  a 
national  bank- 

ing  associa- 

N.anie  ami  location  of  bank. 

tion. 

i 

Char- 

ter 

num- 

ber. 

1 )ate. 

Ca])ital. 

Sur- 

plus. 

Amount. 

Her 

cent. 

3.3 

34 

35 

First  National  Hank,  Amlcrson,  Tnd. .. 
First  National  Hank,  Topeka,  Ivans  . . . 

Kirsjf  XiitimiJil  ^^nrfV»]k  \"h 

44 

July  31, 1863 
Aug.  23, 1866 
Feb.  23,1864 

$50,  000 
50,  000 
100,  000 

$31, 1.50 
46,  000 

62.3 

92.0 

90.5 

1060 

271 

90,  500 

Total 

30 

Gibson  County  National  Hank, 
I'rinccton,  liul. 

2006 

Nov.  30, 1872 

50,  UOO 

6,  000 

12.  ^ 

37 

First  National  Hank  of  Utab,  Salt 
Lake  City,  Utab. 

1695 

Nov.  15,  1869 

100, 000 

125, 000 

125.0 

38 

Cook  Coun  ty  National  Hank,  Cbicaoo, 
111. 

1845 

July  8,  1871 

300,  000 

53,  333 

17.8 

39 

4(1 

Fii'«t  NntiotiJil  Hank,  'fitlin,  Oliio 

900 

Mar.  10,  1865 
J Illy  19, 1865 

100,  000 

108,  279 
149,  245 

108. 2 
149.2 

( diarlot tesville  National  Hank,  Char- 

1468 

100,'  000 

lottesville,  Va. 

Total 

1 

41 

Miners’  National  Hank,  Georgetown, 
Colo. 

2199 

Oct.  30,1874 

150,  000 

4,500 

3.0 

42 

Fourth  National  Hank,  Chicago,  Ill.rt. 
First  National  Hank,  Heilfonl,  Iowa. . . 
First  National  Hank,  Osceola,  Iowa. . . 

276 

Feb.  24,1804 

100,  000 
50,  000 
50,  000 
50,  000 
50,  000 
250,  000 

184,  008 

181.0 

43 

2298 

Sept.  18, 1875 
Jan.  26,1871 
Apr.  6,1872 
J line  20, 1865 

44 

1 7T(; 

23,  500 
25,  000 
31,  .500 
182  500 

46.1 

50.0 

45 

First  National  Hank,  Duluth,  ^linn. . . 

1954 

40 

First  National  Hank,  La  Crosse,  Wis.. 
City  National  Hank,  Chicago,  111 

1313 

63.0 

47 

818 

Feb.  18,  1865 

73  0 

48 

Watkins  National  Hank,  Wat  kins, N.Y 

456 

June  2,  1864 
Jan.  2, 1872 

75^  000 

85,  450 

113.9 

49 

First  National  Hank,  W’ichita,  Kans.. 

1913 

50,  000 

36,  975 

73.9 

Total 





50 

First  National  Hank,Greentiel(l,Ohiort 

101 

Oct.  7, 1863 
Apr.  1,1865 

50,  000 
200,  000 

80,  300 

160.6 

51 

National  Hank  of  Fishkill,  N.Y 

971 

$36,  205 

143^  000 

71.5 

52 

First  National  Hank,  Franklin.  Iml. . . 
Northuinberlaml  County  National 

50 

Aug.  5, 1863 

60,  000 

222,  319 

370. 5 

53 

689 

Jan.  9, 1865 

67,  000 

2,  976 

670,  000 

1000. 0 

Hank,  Shaniokin,  Ha. 

54 

First  National  Hank,  Winchester,  111.. 

1484 

July  25, 1805 
Jan.  16, 1805 

50,  000 
50,  000 

71,750 
124,  000 

143.5 

55 

National  Exchange  Hank,  Minneapolis, 

719 

248.0 

Minn. 

50 

National  H.ank  of  the  Statt'  of  Mis- 

1665 

Oct.  30,1860 

3,  410,  300 

souri,  St.  Louis.  Mo. 

57 

First  National  Hank,  Del])!)!,  Iml 

1949 

Mar.  25, 1872 
May  31, 1872 

J line  14, 1865 

100,  000 
50,  000 

45,  000 

4.5.0 

58 

F irst National  Han k, ( b*orgetown, Colo . 
Lock  Haven  National  Hank,  Lock 

1991 

59 

1273 

120,  000 

15,  000 

153,  600 

128.0 

Haven,  Ha. 

Total 

00 

Third  National  Hank,  Chicago,  111 

236 

Feb.  5,1864 

120,  000 

1 , 035,  000 
38.  000 

862. 5 

01 

Central  National  Hank,  Chicago,  111 . . 

2047 

Se])t.l8, 1872 
Nov.  23, 1805 

200i  000 
100,  000 

19.0 

02 

FirstNational  Hank,  lvansasCity,Mo. 

1012 

1,  000 

540,  500 

510. 5 

03 

Commercial  National  Hank,  Kansas 

1995 

June  3,1872 

100,  000 

7,  214 

25,  000 

25.0 

City,  Mo. 

04 

First  National  Hank,  Ashland,  Ha.  a . . 

403 

Apr.  27,  1864 
Apr.  5, 1864 
Dec.  16, 1863 
Mar.  5,1804 

60,  000 
50,  000 
100,  000 
100,  000 

187, 131 
132,  250 

311.9 

05 

FirstNational  Hank, Tarrvtown, N.Y  . 

364 

264. 5 

00 

First  National  Hank.  Allentown,  I’a.o . 

161 

07 

First  National  Hank,  Waynesburg, 
Ha.ffl 

Washington  County  National  Hank, 

305 

222 

86,  692 

86.7 

08 

1266 

Jixue  13, 18G5 

200,  000 

205,  940 

102.9 

Greenwich,  N.  Y. 

Ot) 

First  National  Hank,  Dallas,  Tex 

2157 

July  16,  1874 
May  13, 1873 
Aug.  14, 1872 
Jan.  20,1872 

100,  000 
100,  000 

45,  750 

4.').  7 

70 

Heople's  National  Itank,  Helena,  Mont. 

2105 

10,  000 

10.0 

71 

FirstNational  Hank,  Hozeman,  Mont.. 

2027 

50i  000 

20,  000 

10.0 

72 

Merchants’ National  Hank,  Fort  Scott, 

1927 

50^  000 

34i  731 

69.5 

Kans.  a 

73 

Farmers’  National  Hank,  Hlatte  Citv 

2356 

IMay  5, 1877 

50,  000 

4,  000 

8.0 

Mo. 

Total 

. 

{ 

a Formerly  in  voluntary  li<|uiilation. 
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:liECEIVEl{S,  TOGETHER  WITH  CAPITAL  AND 


Surplus,  etc.— Continued. 


Failure.s. 

Lawful 
money  Je- 
positcd. 

Circulation 

i 

1 

1 33 

1 34 
35 

j Capital. 

Surplus. 

Receiver  aj)- 
poiuted. 

1 

1 Cause 
of 

l.ailure. 

1 

Issue«l. 

! 

j RcJeeineJ. 

Outst.anJ- 

ing. 

[ $50, 000 

i 100, 000 

: 100, 000 

$23,  839 
7,  000 
3,  000 

j Nov.  23. 1873 

1 Dec.  16, 1873 

1 June  3,1874 

1 P 
' P 

0 

$45,  000 
90,  000 
95,  000 

$45,  000 

1 90, 000 

95,  000 

$44,  271 
89,  039 
93,815 

$729 
961 
1, 185 

t 250, 000 

1 

230,  000 

1 230, 000 

227, 125 

2,  875 

1 

50, 000 

1,000 

Nov.  28, 1874 

' X 

43,  800 

43,  800 

43,  570 

230 

36 

i 150, 000 

18,719 

1 

Dec.  10, 1874 

V 

118, 191 

118, 191 

117,350 

841 

37 

500,  000 

! 80, 000 

Feb.  1, 1875 

V 

285, 100 

285, 100 

283,  728 

1,  372 

38 

1 100, 000 

20,  000 

Oct.  22, 1875 

E 

45,  000 

45.  000 

44, 1.55 

845 

39 

( 200, 000 

1 22, 254 

1 

Oct.  28,1875 

u 

146,  585 

146,  585 

144, 880 

1,705 

40 

1 1,000,000 

L 

638,  676 

638,  676 

633,  683 

4,993 

i 150, 000 

968 

Jail.  24,1876 

Y 

45,  000 

45,  000 

44,  710 

290 

41 

1 200, 000 

Feb.  1,1876 

V 

85,  700 

85,  700 

83, 199 

2,  501 

42 

t 30, 000 

N 

27  00(* 

97 

9a  sf;o 

1^1(1 

40 

i 50, 000 

10,  000 

Feb.  25, 1876 

Y 

45,  000 

45,  000 

44,  580 

420 

44 

1 100, 000 

Mar.  13, 1876 

P 

45,  000 

45,  000 

44,  773 

227 

45 

f 50,000 

25,  000 

Apr.  11, 1876 

P 

45,  000 

45,  000 

44,  278 

722 

46 

f.  250, 000 

130,  000 

May  17, 1876 

Y 

137,  209 

137,209 

134,  441 

2,768 

47 

^ 75, 000 

3, 000 

July  12, 1876 

G 

67,  500 

67,  500 

66,  212 

1,  288 

48 

1 60,000 

12,  000 

Sept.,23,  1876 

B 

43,  200 

43.  200 

42,  688 

512 

49 

1 965, 000 

540,  609 

540,  609 

531,731 

8,  878 

i 50. 000 

10, 000 

Dec.  12, 1876 

U 

29,  662 

29,  662 

28,  693 

969 

50 

' 200, 000 

30,  000 

Jan.  27,1877 

B 

177,  200 

177,  200 

17.5,  075 

2, 125 

51 

• 132, 000 

28,  538 

Feb.  13. 1877 

B 

92.  092 

92,  092 

90,  247 

1,845 

52 

: 67, 000 

i^Iar.  12, 1877 

Al 

60,  300 

60,  300 

59, 345 

955 

53 

> 50, 000 

17, 135 

Mar.  16, 1877 

W 

45,  000 

45,  000 

44,  253 

747 

54 

! 100, 000 

20,  000 

May  24, 1877 

M 

90,  000 

90,  000 

88,  860 

1,140 

55 

1 2,  500,  000 

248,  775 

June  23,  1877 

0 

296,  274 

296,  274 

280,  555 

15,  719 

56 

1 50, 000 

20,  000 

.1  uly  20, 1877 

W 

45,  OOO 

45,  000 

44,  273 

727 

57 

1 75,000 

65,  000 

Aug.  18, 1877 

U 

45,  000 

45,  000 

44,  685 

315 

58 

> 120, 000 

8,  000 

Aug.  20, 1877 

Y 

71,  200 

71,200 

70,  243 

957 

59 

■3,314,000 

951,728 

951,728 

926, 229 

25,  499 

1 750, 000 

200, 000 

Nov.  24, 1877 

Y 

597,  840 

597,  840 

585,  993 

11,847 

60 

1 200, 000 

10,  000 

Dec.  1, 1877 

Y 

45,  000 

45,  000 

44, 424 

576 

61 

1 500, 000 

25,  000 

Feb.  11,  1878 

X 

44, 490 

44, 490 

42,  340 

2, 1.50 

62 

1 100,0(10 

6,  392 

Jo 

Y 

44, 500 

44,  500 

42, 422 

2,  078 

63 

112,500 

19,  000 

Feb.  28,1878 

Y 

75,  5.54 

75,  554 

73,  476 

2,  078 

64 

( 100,000 

25, 000 

Mar.  23,  1878 

Y 

89,  200 

89,  200 

88,  062 

1,  138 

05 

1 250, 000 

220, 000 

Ai»r.  15, 1878 

N 

78,  641 

78,  641 

76,  089 

2,  .552 

66 

1 100,000 

May  15,1878 

Y 

7,  002 

7,  002 

6,  277 

725 

67 

1 200, 000 

24,  000 

June  8,1878 

P 

114,220 

114,220 

112,430 

1,  790 

68 

5 50,  000 

5,  000 

Jo 

Y 

29,  800 

29,  800 

29,  305 

495 

69 

i 100, 000 

8,  OOO 

Sept.  13, 1878 

Q 

89,  300 

89,  300 

88,841 

459 

70 

1 5(t,  000 

7,  000 

Sept.  14,  1878 

q 

44,  400 

44,  400 

4.3,790 

610 

71 

5((,  000 

13,  500 

Sept.  25, 1878 

X 

35,  328 

35,  328 

34,  683 

645 

72 

; 50, 000 

i — . 

Oct.  1, 1878 

N 

27,000 

27,  000 

26,  780 

220 

73 

12,  612,  500 

1,  322,  275 

1,322,275 

1,  294,  912 

27,  363 
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No.  1)1.— National  JUnks  which  havk 


HKKN  1 'LACED  IN  THE 


1 1 ANDS  ()p 


Niiine  aii<l  local  ioii  of  Lank. 


74 

75 

7(5 

77 

78  ' 

79 

80 
81  , 


82 

8:1 

84 


85 

80 

87 


88 

89 


90 

91 

92 
92 

94 

95 

90 

97 

98 

99 

100 


101 

102 

loa 

104 


105 

100 

107 

108 
109 


Mo. 

(Icfiiiaii  Anicricaii  National  Hank, 
W'ashinjiton,  1 >.  C. 

(’reniiau  National  Hank,  Cliicafi'o,  111. a. 
Coininercial  National  Hank,  Saratoga 
S]irin<i8,  N.  Y. 

StH'Oinl  National  Hank,  Scranton,  Ha. a. 


Total 


Fir.st  National  Hank,  Newark,  N.  J.  .. 
First  National  Hank,  Hratt  lehoro,  Vt . 


Total 


N.  J. 

First  National  Hank,  Hiillalo,  N.  Y 
Pacific  National  Hank,  Hostou,  Mass.. 

Total 


First  National  Hank  of  TTnion  Mills, 
Union  City,  Pa. 


Vt. 


Total 


City  National  Hank,  Lawrcnceburg, 
liul.  a 


Marine  National  Hank,  New  York,  N.Y. 
Hot  Springs  National  Hank,  Hot 
Sjirings,  Ark. 

Riclnnoud  National  Hank,  Ilichnioiul, 
Ind. 

First  National  Hank,  Livingston, 
Mont. 

First  National  Hank,  Albion,  N.  Y 

First  National  Hank,  Jamestown,  N. 
Dak. 

Logan  National  P>ank,  West  Liberty, 
Ohio. 


Total 


Middletown  National  Hank,  Middle- 
town,  N.  Y. 

Fanners’  National  Hank,  Hiislinell,  111. 
Schohaiie  County  National  Hank, 
Schoharie,  N.  Y. 

Exchange  National  Hank,  N orlblk,  Va 


Total 


Lancaster  National  Hank,  (,’linton. 
Mass. 

First  National  Hank,  Sionx  Falls,  S. 
Dak. 

First  National  Hank,  Wahiieton,  N. 
Dak. 


Organization. 

! 

Tntal  <lividend8 
]>aid  during 
existence  as  a 
national  bank, 
iug  associa- 
tion. 

1 

Char-I 
ter  1 
iinm 
her. 

Date. 

( 'aidtal. 

Snr- 

])lns. 

[ 

Amount. 

! 

Per 

cent. 

185G 

2258 

1734 

1227 

49 

1200 
2208 
j 309 

July  31, 1871 

May  14, 1877 

Nov.  15, 1870  ' 
June  6, 18G5 

Aug.  5,1863 
May  31,  1865 
Dec.  3,  1874 
Mar.  11,  1864 

$.50,  000 

130,  000 

250,  000 
100,  000 

100,  000 
100,  (too 
50,  (too 
50,  000 

1 

$57,  750 

115.5 

$2,000  1 

11,872 

113,000 

392, 125 
92,  000 

7,  400 
139.  000 

113.0 

392.1 
92.0 
14.8 

278.0 

1 

1 

1 

1 n T) 

Oct  ^7  1863 

70,  (too 

248,  400 

3.54. 8 

52 

Aug.  7,1862' 

125,  (too 

605,  250 

484.2 

470 

J line  30, 1864 

100,  000 

387.  (too 

387. 0 

1251 

J une  9, 1865 

500,  000 

251,  802 

1, 198,  (too 

239.  C 

1 235 

Feb.  5, 1864 

100,  000 

287,  500 

287. 5 

2373 

Nov.  9,  1877 

250,  000 

75,  000 

30.0 

1 



110 

Oct.  23,  1863 

50,  000 

91,  955 

183.9 

i 1583 

i 

Oct.  11,1865 

200,  000 

186,  000 

93.0 

2420 

]Sfar.  19,  1879 

60,  000 

63,  000 

105.0 

2889 

Feb.  24, 1883 

100,  000 

3,  000 

3.0 

269 

Feb.  20, 1864 

100,  000 

197.  (too 

197.0 

2751 

July  7,1882 

75,  000 

15,  (too 

20.0 

1215 

June  3,1865 

400,  000 

659,  ()43 

104.9 

2887 

Feb.  17, 1883 

50,  000 

2,000 

3,  000 

6.0 

2090 

Mar.  5,1873 

270,  000 

274,  000 

101.5 

30()G 

July  16, 1882 

50,  000 

IGG 

Dec.  22,  1863 

50,  000 

170,500 

341.0 

( 0^  lft«l 

."(n  (UHt 

2942 

May  7,1883 

50,  000 

1 

4,  00(1 

8.0 



127G 

J line  14, 18(i5 

200,  000 

23, 128 

356,  000 

178.0 

1791 

' Ftdi.  18,  1871 

50,  (too 

i 

38,  500 

77.0 

1 1 A 

1 

1137 

:May  13,  1865 

100,  000 

1 

337,  500 

337.5 

1 

1 



1740 

Nov.  29,  1870 

50,  000 

90,  142 

19(1. 3 

582 

Nov.  22,  1864 

200,  (too 

32,  894 

285,  000 

142.5 

24G5 

IVIar.  15, 1880 

50,  000 

10,  (too 

20.0 

2624 

Feb.  2,1882 

50,  000 

12,  000 

24.0 

5G4 

Nov.  3,  1864 

100,  000 

186,000 

186.0 

a Formerly  in  voluntary  liquidation. 
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'>1,  ^ 

; tfKivKus^  T(k;ktiikh  with  Capitai.  and  Surplus,  kt('. — OoutiinuMl. 


i? 


j|pa])it.al. 


'} 

(too 


500.000 

100,  000 

l\  200,000 

100.000 
50,  000 
50.  000 


J|  1 230,  000 

* 100,000 
, 300,000 
300,  000 


700,  000 
..  500,000 


100,000 

; 901,300 

,1,  501,  300 


; 50,  OOO 

, 200,000 


H 250,000 

, 00, 000 
, 100,000 

100,  OoO 
75.  000 
400,  000 
50,  000 

, 250,000 

, 50, 000 

j,  100,000 

) , 50,  000 

) , 50,  000 


Failure.^. 


Surplu-s. 


$10,  fioo 

2,  000 

125,  000 
40,  470 

70,  000 
4,  000 
2.  000 
10,  000 


20,  000 
02,  584 
57,  000 


400,  000 
50,  000 


13,  loo 
25,  000 


15,  000 


40,  000 
15,  000 
225,  000 
180 

33,  000 


20,  000 

12,  500 

1,  000 


285,  000 

200,  000 

40,  000 

50,  000 

7,500 

50,  000 

15,  000 

300,  000 

150, 000 

Receiver  ap- 
]K)inte(l. 

Cause 

of 

failure. 

Nov.  1,  1878 

X 

<1<>  

]> 

Dec.  20, 1878 

B 

Fel).  11,1879 

X 

:ilar.  15, 1879 

X 

A 1)1-.  7,  1879 

X 

July  18, 1879 

N 

July  23, 1879 

F 

Juno  9,1880 

R 

June  14, 1880 

F 

June  19, 1880 

N 

Nov.  2, 1881 

C 

Apr.  22,  1882 

r 

May  22. 1882 

s 

Mar.  24,  1883 

s 

Aug.  9, 1883 

V 

Jan.  24,1884 

B 

iMar.  11,  1884 

C 

Apr.  22, 1884 

B 

do 

B 

.May  13,  1884 

T 

Juno  2,1884 

F 

July  23,  1884 

11 

1 Aug.  25, 1884 

X 

Aug.  26, 1884 

B 

Sept.  13, 1884 

F 

Oct.  18, 1884 

R 

Nov.  29,  1884 

1 1 

Dec.  17,1884 

L 

Mar.  23, 1885 

B 

Apr.  9, 1885 

i) 

600,  000 

50,  000 

10, 000 

100,  000 

20,  000 

50, 000 

30,  447 

50,  000 

4.  000 

100,  000 

20, 100 

Jail.  4,  1886 
Jan.  20,1886 

Mar.  11, 1886 

Ain-.  8, 1886 

A]>r.  19, 1886 


K 

11 

J 

J 

A 


Lawful 
money  de- 
posited. 

Circulation. 

Issued. 

Redeemed. 

Out.stand- 

ing. 

$45,  000 

$45,  000 

$44,  207 

$793 

62.  500 

62,  500 

62,  171 

329 

42,  795 

42,  795 

39,  690 

3,  105 

86,  900 

86,  900 

85,  229 

1,  071 

91,  465 

91,  465 

88,  498 

2,  967 

90,  000 

90,  000 

8K,  427 

1,  573 

27,  000 

27,  000 

26,  589 

411 

71, 165 

71, 1()5 

69,  075 

2,  090 

516,  825 

516,  825 

503, 886 

12,  939 

89,  500 

89,  .500 

h6,  880 

2,  (;20 

326,  643 

326,  643 

318,  800 

7,  843 

90,  000 

90,  000 

85,  883 

4,  117 

506,  143 

506, 143 

491,  563 

14,  580 

449,  900 

' 449,  900 

438,  985 

10,  915 

99,  500 

99,  500 

97,  480 

2,  020 

450,  000 

450,  000 

446,  963 

3,  037 

999,  400 

999,  400 

983,  428 

15,  972 

43,  000 

43,  000 

41,  753 

1,247 

65,  200 

65,  200 

62, 458 

2,  742 

108,  200 

108,  200 

104,211 

3,  989 

53,  000 

53,  000 

52,  065 

935 

77,  000 

77,  000 

76,  220 

780 

89,  980 

89,  980 

87,818 

2, 102 

27,  000 

27,  000 

26,  770 

230 

260, 100 

260, 100 

251,745 

8,  3.55 

40,  850 

40,  850 

40,  450 

400 

1.58,  900 

158,  900 

151, 141 

7,  759 

11,240 

il,  240 

11,090 

1.50 

90,  000 

90,  000 

87,  020 

2,980 

18,  650 

18,  650 

18,  405 

245 

23,  400 

23, 400 

23,  (»65 

33;) 

850, 120 

850, 120 

825,  789 

24,  331 

176,  000 

176,  000 

172,  045 

3,  955 

44,  000 

44,  000 

42.  862 

1, 138 

38,  350 

38,  350 

36,  765 

1,585 

228,  200 

228,  200 

221,547 

6,  653 

486,  550 

486,  550 

473,  219 

13,331 

44,  420 

44,  420 

43,211 

1,209 

72,  360 

72,  360 

68,  988 

3,  372 

10,  740 

10,740 

10,  470 

27J 

17,  120 

17, 12(t 

16,  790 

330 

89,  000 

89,  000 

86.  2311 

2,  761 

74 

75 


80 


83 


86 

87 


88 

89 


90 

91 

92 

93 

94 

95 

96 

97 

98 

99 

100 


101 

102 

103 
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N()_  01.— National  Hanks  which  have  been  Placed  in  the  Handr  ,jp 


110 

111 


112 


113 

114 

115 


110 


125 

120 

127 


129 

130 


131 

132 

133 

134 

135 
130 


137 

138 

139 


140 

141 

142 


Name  and  location  of  bank. 


( triran  i/at  ion. 


' Char- 
I ter 
num- 
ber. 


City  National  Bank.William.sport,  Pa 
Abhigton  National  Bank,  Abington, 
Mass,  a 

First  National  Bank,  Blair,  Nebr 


Total 


117 

118 

119 

120 


First  National  Bank,  Pine  Bluff,  Ark . . 
Palatka  National  Bank,  Palatka,  Fla. . 
Fidelity  National  Bank,  Cincinnati, 
Ohio. 

Henrietta  National  Bank,  Henrietta, 
Tex. 

National  Bank  of  Sumter,  S.  C 

First  National  Bank,  Dansville,  N.  Y. . 

First  National  Bank,  Corry,  Pa 

Stafford  National  Bank,  Stafford 
Sju-ings,  Conn. 


2139 

1386 


2724 


2776 

3266 

3461 


Total 


121 

122 


123 

124 


128 


Fifth  National  Bank,  St.  Louis,  Mo  . . . 
jMetropolitan  National  Bank  of  Cin- 
cinnati, Ohio. 

First  National  Bank,  Auburn,  N.  T. . . 
( Jommei’cial  National  Bank,  Dubuque, 
Iowa. 

State  National  Bank,  Raleigh,  N.  C . . . 
Second  National  Bank,  Xenia,  Ohio  . .. 
IMadison  National  Bank,  IMadison,  S. 
Dak. 

Lowell  National  Bank,  Lowell,  IMich.. 


Total 


(California  National  Bank,  San  Fran- 
cisco, Cal. 

First  National  Bank,  Anoka,  Minn 


Total 


3022 


3082 

75 

G05 

686 


2835 

2542 


231 

1801 


1682 

277 

3597 


1280 


3592 

2800 


National  Bank  of  Shelbyville,  Tenn  .. 

First  National  Bank,  Shetiield,  Ala 

Third  National  Bank,  Malone,  N.  Y. . . 
First  National  Bank,  Abilene,  Kans  .. 
Haiper  National  Bank,  Harper,  Ivans. 
Oloucester  (City  National  Bank,  (Hou- 
cester  City,  N.  J. 

Park  National  Bank,  Cluc.ago,  111 

State  National  Bank,  M'ellington, Ivans  , 
Kingman  National  Bank,  Kingman, 
Kans. 


2198 

3617 

3366 

2427 

3431 

3936 


Date. 


Mar.  17, 1874 
July  1,1865 


June  7,1882 


Sept.  18, 1882 
Nov.  20, 1884 
Feb.  27, 1886 


Aug.  8, 1883 


Nov.  26, 1883 
Sept.  4, 1863 
Dec.  6, 1 864 
Jan.  7,  1865 


Capital. 


$100, 000 

150,  000 


50,  000 


50,  000 
50,  000 
1,  000,  000 


50,  000 


Sur- 

jdus. 


'I’etal  dividend, 
paid  during 
lixistence  atj 
national  bank- 
ing associa. 
tion. 


Amount. 


$15, 000 


50,  000 
50,  000 
100, 000 
150,  000 


10,  000 


Dec.  12,1882 
July  12, 1881 


200,000  1. 

500,000  [. 


Feb.  4, 1864 
Mar.  11, 1871 


100,  000 
100,  000 


Juno  17, 1868 
Feb.  24,1864 
Dec.  7, 1886 


100,  000 
60,  000 
50,  000 


June  14, 1865 


50,  000 


Oct.  20,  1886  200,  000 

Sept.  14,  1882  50,  000 


Oct.  29,1874 
Jan.  14,  1887 
July  15, 1885 
June  23,  1879 
Jan.  6, 1886 
Oct.  26,1888 


Total 


143 


144 

145 


146 


147 

148 


First  Nation.al  Bank,  Alma,  Kans 

Fir.st  National  Bank,  Bidleville,  Kans. 
First  National  Bank,  Meade  Center, 
Kans. 

American  National  Bank,  Arkansas 
City,  Kans. 

(City  National  Bank,  Hastings,  Nehr.. 
Peoide’s  National  Bank,  Fayidteville 
N.  C. 

Spokane  National  Bank,  Simkane 
Falls,  Wash. 

First  National  Bank,  Ellsworth,  Kans. 
Second  National  Bank,  McPherson 
Kans. 


3502 

3564 

3559 


I May  11, 1886 
Oct.  1, 1886 
Sept.  16, 1886 


3769 

338(5 

3695 


50,  000 
100,  000 
50,  000 
50,  000 
50,  000 
50,  000 


$38, 500 
307,  382 


23,  000 


her 

rent. 


38.0 

204.9 


40. 0 


2,784!  .3 


12, 250 


13,  .500 
7.5, 825 
168,  .500 
306, 000 


24.5 


27.0 

151.6 

168.5 

204.0 


75, 000 

37.5 

215, 000 

43.0 

266, 000 

266.0 

146,  806 

146.8 

278,  000 

463.3 

5,  000 

10.0 

159, 494 

318.9 

18,000  I 30.0 


1 , 000 


200,000  I 
50,  000 
75,  000 


3992 


3099 

2003 


3838 


3249 

3791 


Aug.  3, 1887 
Aug.  28. 1885 
May  5, 1887 

Mar.  15, 1889 


50,  000 
50,  000 
50,  000 


100, 000 


Dec.  27, 1883 
June  27, 1872 


Jan.  4, 1888 


Sept.  11,  1884 
Sept.  16, 1887 


50,  000 
75,  000 


60,  000 


50,  OOO 
50,  0(t0 


81,265  163.2 


2,000  I 4.0 
75,350  1.50.6 
10,000  20.0 


24,000  12.0 
5,000  10.0 
20,500  27.3 


14, 000 
17,  500 
8, 857 


28, 000 


44, 547 


28.0 
35. 0 


17.7 


28.0 


89.1 


i I82!  500  243.3 


.54,500  llW'l 


a Restored  to  solvency. 
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I 


A’lOKS,  roCKTlIKK  WITH  CAPITAL 


AND  8rRi’Li:s,  Kix’. — Coatiiiuc<l. 


Lawful 
money  de- 
posited. 

( 'ireiilation 

.al. 

i 

1 Sur]>lus. 

Kt'ceivor  ap- 
pointed. 

1 

Cause 

of 

failure. 

Issued. 

1 

Redeemed. 

Outstand- 

ing. 

000 

$12.  500 

' May  4, 1886 

D 

.$43,  140 

^ $43, 140 

1 

; .$41, 145 

$1,  995 

110 

000 

25,  200 

Ang.  2, 1886 

L 

25,  425 

25,  425 

25,  425 

111 

000 

J 

11,000 

Sept.  8, 1886 

u 

1 

26, 180 

26,  180 

25,  790 

390 

112 

iOOO 

s = 



1 \ 



328,  385 

328,  385 

318,  058 

10,327 

' 000 

1 20,  ooo 

Nov.  20, 1886 

V 

20,  280 

26,  280 

25,  795 

* 485 

113 

000 

June  3,1887 

V 

19,  210 

19,210 

18,  960 

1 250 

114 

1 000 

1 50,  ooo 

J line  27, 1887 

P. 

90,  000 

90,  000 

89,  002 

998 

115 

000 

8,  000 

Aug.  17, 1887 

K 

11,250 

11,250 

11,055 

195 

116 

000 

10,  ooo 

Aug.  24,  1887 

A 

11,  250 

11,250 

11,  040 

210 

,17 

000 

15.  000 

Sept.  8, 1887 

B 

15,  730 

15,730 

14,360 

1,  370 

118 

IOOO 

10, 183 

Oct.  11,1887 

V 

73,  829 

73,  829 

70,  700 

3, 129 

119 

1 000 

. 'i 

24,  000 

Oct.  17,1887 

B 

139,  048 

139,  048 

134,  556 

4,  492 

120 

'000 



386,  597 

386,  597 

375,  468 

11, 129 

looo 

30,  000 

Nov.  15, 1887 

F 

44,  430 

44,  430 

43,  075 

1,  355 

121 

1000 

180,  000 

I*"eb.  10,1888 

V 

. 277, 745 

277,  745 

271,720 

6,  025 

122 

000 

Fel).  20,1888 

R 

63,  446 

63,  446 

59,  501 

3,  945 

123 

iOOO 

20,  000 

Apr.  2, 1888 

V 

62, 170 

62, 170 

59,  792 

2,  378 

124 

000 

Apr.  11, 1888 

B 

22,  500 

22,  500 

20,  975 

1,525 

125 

000 

14,  000 

May  9,1888 

V 

48,  470 

48,  470 

45,  590 

2,  880 

126 

000 

3,000 

Juno  23, 1888 

S 

11,  250 

11,  250 

11, 178 

72 

127 

000 

10,  000 

Sept.  19, 1888 

w 

27,  800 

27,  800 

25,  648 

2,152 

128 

1000 

557,  811 

557,  811 

537,  479 

20,  332 

1000 

10,  000 

Jan.  14,1889 

Q 

45,  000 

45,  000 

44,  440 

560 

129 

000 

4,  300 

Apr.  22, 1889 

B 

11,  250 

11,250 

11,002 

248 

130 

000 



56,  250 

56,  250 

.55,  442 

808 

ooo 

25,  000 

Dec.  13,1889 

16,710 

16,  710 

15,  885 

825 

131 

000 

Dec.  23, 1889 

V 

22,  500 

22,  500 

21,  9.50 

550 

132 

ooo 

400 

Deo.  30, 1889 

10,  750 

10,  750 

10,  580 

170 

133 

17,  600 

Jan.  21, 1890 

F 

21,  240 

21,  240 

20, 445 

795 

134 

000 

Feb.  10,1890 

F 

10,  750 

10,  750 

10,  610 

140 

135 

000 

June  12, 1890 

F 

11,  250 

11,250 

11,120 

130 

136 

000 

21, 000 

Julv  14, 1890 

F 

45,  000 

4.5,000  1 

43, 100 

1,900 

137 

000 

3,915 

Sept.  25, 1890 

W 

11,250 

11,2.50  1 

10,  980 

270 

138 

000 

1,000 

Oct.  2, 1890 

X 

22,  000 

22,000 

21,  490 

510 

139 

1 000 

i 

171,  4.50 

171,  450 

166, 160 

5,  290 

; ooo  i 

1,  603 

Nov.  21, 1890 

II 

16,  875 

16,  875 

16,  645 

230 

140 

000  1 

5,  000 

Dec.  12,1890 

G 

11,250 

11,250 

10,  995 

255 

141 

[ooo 

4,  000 

Dec.  24, 1890 

V 

10,  750 

10,  750 

10,  525 

225 

142 

ooo 

24,  000 

Dee..  26,1890 

G 

45, 000 

45,000  ) 

43,  960 

1,040 

143 

ooo 

Jan.  14,1891 

J 

22,  500 

22,500  ! 

21,890 

610 

144 

jOOO 

32,000 

Jan.  20,  1891 

R 

28,  800 

28,  800 

26,  903 

1,897 

145 

ooo 

25,000 

Feb.  3,1891 

H 

21,700 

21,700 

21,325 

375 

146 

ooo 

10,  000 

Feb.  11,  1891 

F 

10, 750 

10,  750 

10,515 

235 

147 

ooo 

7,500 

Alar.  25, 1891 

11,250 

11,250 

11,000 

250 

1 

148 

31S 
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Nainoaiitl  l<)catit>ii  of  bank. 


Organization. 


Total  dividends 
]»aid  during 
existence  as  a 
national  bank- 
ing  associa- 
tion. 


149 

150 

151 


l*ratt  County  National  Hank,  I’ratt, 
Kans. 

Key.stono  National  Hank,  I’liiladel- 
pliia,  I’a. 


152 

153 


154 


155 

156 

157 


158 

159 
ICO 


161 


162 

163 


164 


165 


166 

167 


168 

169 


170 

171 

172 

173 


174 

175 


176 

177 

178 


179 

180 
181 


---  — 

deli>bia,  l‘a. 

National  City  Bank,  ]Mar.sball,  ^licb.. 
lied  Cloud  National  Bank,  lied  Cloud, 
Nebr. 


Park,  N.  J. 


First  National  Hank,  lied  Cloud,  Nebr. 
Central  Nebraska  National  Bank, 
Broken  Bow,  Nebr. 

Florence  Nati  onal  Bank,  P'lorenco,  Ala . 

First  National  Bank,  I’alatka,  Fla 

First  National  Bank,  Kansas  City, 
Kans. 

liio  Grande  National  Bank,  Laredo, 
Tex. 

First  National  Bank,  Cleartield,  Pa... 
Farley  National  Bank,  Montgomery, 
Ala"  a 

First  NationalBank,  Cold  water,  Kans. 


Total 


Mass. 

Corry  National  Bank,  Corry,  Pa. 


V/yo 
lalitor 
Cal. 
'irst  ' 
N.  C. 


182 

183 


184 

185 


186 

187 


188 

189 

190 


191 


1 l O W . - - 

First  National  Bank,  id  niicy.  Pa 

Bell  County  National  Bank,  Temple, 
Tex. 

First  NationalBank,  Deming,  N.  Mex. 
First  National  Bank,  Silver  City,  N. 
Mex. 

Lima  National  B.ank,  Lima,  Ohio 

National  Bank  of  Guthrie,  Okla 

Clierryvale  National  Bank,  Cherry- 
vale.  Kans. 

First  National  Bank,  Erie,  Kans 

First  National  Bank.  Kockwall,  Tex.. 
Vincennes  National  Bank,  Vincennes, 
Ind. 


Total 


4264 

3297 


2988 

4213 


1648 


First  National  Bank,  Del  Norte, 

Colo. 

Newton  National  Bank,  Newton, 

Kans. 

Cai)ital  National  Bank,  Lincoln,  Nebr 

Bankers  and  ^lercbants’  National 
Bank,  Dallas,  Tex. 

First  National  Bank,  Little  Ilock, 

Ark. 

Commercial  National  Bank,  Nash-  3228 
ville,  Tenn. 

Alabama  National  Bank,  Mobile,  Ala. 

First  National  Bank,  Ponca,  Nebr 

Second  National  Bank,  Columbia,  i 2568 
Tenn.  I 

Columbia  National  Bank,  Chicago,  Ill.l  3677 

a Restored 


1817 

3627 


Char- 
ter 
n lim- 
iter. 

Date. 

( kipital. 

Sur-  1 
])lus.  ' 

I 

AlHOUIlt.  J 

i 

I'er 

(•eiit. 

1 

1 

■ ^ 

3787 

8,  1X87 

$.50,  000 

2291 

July  30, 1875 

200,  000 

$122,  730 

61.4 

3468 

M&r.  13, 1886 

500,  000 

r22, 198 

‘24.4 

2023 

July  29, 1872 

100, 000 



162,  500 

162.5 

3181 

May  10, 1884 

50,  000 

23,  275 

46.5 

3792 

Sent  17. 1887 

100,  000 

4415 

Sept.  12, 1890 

300,  000 

18,  000 

6.0 

‘2811 

Nov.  8,1882 

50,  000 

57,  250 

114.5 

3927 

Sept.  28, 1888 

60,  000 

8,400 

U.U 

4135 

Oct  3 1889 

50,  000 



3223 

July  15,  1884 

50,  000 

50,  000 

100. 0 

3706 

May  17,1887 

100,  000 

•25,  000 

25.0 

4146 

Oct  ‘>8  1889 

100,  000 



768 

Jan.  30,1865 

100, 000 

209, 000 



209.0 

4180 

Dup  IX  IXX^ 

100,  000 



3703 

May  9, 1887 

52,  000 

2,  080 



4.0 

677 

Dec..  31,1864 

400,  000 

$61,  390 

984,  000 

•241.0* 

569 

Nov.  1‘2, 1864 

100,  000 

198,  000 

198.0 

3416 

D(‘C.  2,  1885 

100,  000 

26,  000 

26.0 

3828 

Dec.  29,1887 

1.50,  000 

79, 000 

52.7 

1656 

J uly  25, 1866 

250,  000 

‘290, 710 

116.3 

3267 

Nov.  21, 1884 

50,  000 

27,  750 

55.5 

3569 

Oct.  r2. 1886 

50,  000 

17,  693 

35.4 

837 

Feb.  23, 1865 

100, 000 

21*2,  988 

•213.0 

4404 

Aug.  ‘25, 1890 

50,  000 

2,  500 

5. 0 

3160 

Apr.  22, 1884 

50,  000 

56,  ‘250 

n‘2.5 

3554 

Sept.  17, 1886 

50,  000 

30,  000 

60.0 

2859 

Jan.  16,1883 

100,  000 

87,  500 

87.5 

4383 

July  31, 1890 

100,  000 

2,  500 

2.5 

4288 

Apr.  16, 1890 

50,  000 

3,  500 

7.0 

3963 

Jan.  1.5,1889 

50,  000 

5,  954 

11.9 

3890 

Mav  29, 1888 

50,  000 

15,  000 

i 30.0 

1454 

July  17, 1865 

100,  000 

441,000 

441.0 

1 

Mar,  18, 1890 
Jan.  28, 1885 


June  29, 1883 
Jan.  21, 1890 


Apr.  12, 1866 
July  22, 1884 


May  13, 1871 
Jan.  28, 1887 
Oct.  3, 1881 


Apr.  23,1887 
to  solvency. 


50,  000 
65,  000 


100, 000 

500,  000 


150,  000 

200,  000 


300,  000 
50,  000 
50,  000 


200,  000 


3,  500  I 7. 0 
58,500  , 90.0 


272,  500 
35,  000 


‘’72. 5 
7.0 


554,  250 
23‘2,  500 


255,  830 
24,  000 
61,  000 


30,  000 


369.5 

116.25 


85.02 

48.0 

128.8 


1.5 
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rKCKIVKKS,  TOGETHKR  WITH  CaI’ITAL  AND  SURPLUS,  ETC.- -Coil tiuiiod. 


9 ( 

• 

Failures. 

Lawful 
money  de- 
posited. 

Circulation, 

1 

Capital. 

1 Siirjdus. 

lieeeiver  aj)- 
peiiited. 

Cause 

of 

failure. 

Issued. 

1 

Ib'deenied. 

Outstand- 

Iiig. 

> 

$50,  000 

$3,  000 

Apr.  7, 1891 

H 

$10,  750 

$10,750 

$10,470 

.$280 

149 

r * 

500,  000 

100,  000 

May  9, 1891 

0 

41, 180 

41, 180 

38,  770 

2,410 

150 

■ i 

t * 

750,  000 

132,  500 

May  21, 1891 

Q 

45,  000 

45,  000 

43,  800 

1,200 

151 

A 

100,  000 

20,  000 

June  22, 1891 

D 

44,  000 

44,  000 

41,993 

2,  007 

152 

n 

75,  000 

3,  000 

-Inly  1,1891 

V 

16,  875 

16,  875 

16,  430 

445 

153 

100,  OOO 

' 3, 500 

j July  2,1891 

G 

20,  700 

20,  700 

20, 160 

540 

154 

300,  000 

4,  000 

' July  16, 1891 

Q 

45,  000 

45,  000 

43,  250 

1,750 

155 

75,  000 

9,000 

1 do 

Q 

16,  275 

16,  275 

15,  830 

445 

156 

,{ 

60,  000 

4,  600 

July  21,  1891 

G 

13,  500 

13,  500 

13,258 

242 

157 

60,  000 

500 

July  23, 1891 

() 

12,  900 

12,  900 

12,  310 

590 

158 

150,  000 

23,  600 

Aug.  7,1891 

H 

33,  250 

33,  250 

32,  .545 

705 

159 

,i 

150,  000 

10,  500 

Aug.  17,  1891 

G 

33,  750 

33,  750 

32,  730 

1,  020 

160 

! 

100,  000 

Oct.  3, 1891 

V 

22,  .500 

22,  500 

21,  900 

600 

161 

,1 

100,  000 

46,  000 

Oct.  7,1891 

S 

95,  597 

95,  597 

89,  825 

5,  772 

162 

100,  000 

8,  000 

do 

V 

22,  500 

22  500 

163 

t 

52,  000 

790 

Oct.  14,  1891 

H 

11,200 

11,  200 

10,  970 

230 

164 

,U, G22,  000 

641,  352 

663,  852 

617,  999 

45,  853 

1 

400,  OOO 

800,  000 

Nov.  2,1891 

F 

78,  894 

78,  894 

66,  938 

11,956 

165 

t 

100,  000 

17,  000 

Nov.  21,  1891 

It 

96, 180 

96, 180 

91,955 

4,225 

166 

!• 

150,  000 

15,  000 

Dec.  5, 1891 

0 

33,  750 

33,  750 

32,  770 

980 

167 

L- 

500,  000 

100,  000 

Dec.  18,1891 

0 

45,  000 

45,  000 

43,  450 

1,550 

168 

1 

250,  000 

17,  512 

Dec.  21,1891 

B 

52,  880 

52,  880 

49,  615 

3,265 

169 

,1: 

75,  000 

Jau.  7,1892 

IT 

18,  000 

18,  000 

17,  580 

420 

170 

( 

50,  000 

Feb  6,1892 

V 

10,  750 

10,  750 

10,495 

255 

171 

100, 000 

15,  958 

Feb.  9, 1892 

s 

94, 899 

94,  899 

89,  452 

5, 447 

172 

50,  000 

2,  500 

Feb.  19,1892 

B 

11,250 

11,250 

10,  880 

370 

173 

100, 000 

13,  500 

Feb.  29,1892 

P 

22,  500 

22, 500 

21,  590 

910 

174 

li 

50,  000 

4,000 

do 

P 

11,250 

11,  250 

10,  870 

380 

175 

i 

200,000 

44,  000 

Mar.  21, 1892 

G 

45,  000 

45,  000 

43,  478 

1,522 

176 

100,000 

2,  000 

June  22, 1892 

Q 

21,  800 

21,800 

21, 190 

610 

177 

fi 

50,000  1 

1,  000 

July  2,1892 

0 

11,  250 

11,  250 

10,  880 

370 

178 

1 

50,000  ( 

1,  500 

do 

A’"' 

11,  250 

11,250 

10,  955 

295 

179 

125,000 

17,  500 

July  20, 1892 

Q 

26,  720 

26,  720 

26,  040 

680 

180 

1 

100,000  1 

1 

40,  000 

July  22, 1892 

11 

31,  780 

31,  780 

26,  830 

4,  9.50 

181 

-f 

450,  000 

623, 153 

623,  153 

584, 968 

38, 185 

50,000  1 

4,800 

Jan.  14, 1893 

(t 

11,  2.50 

11,  250 

11,  020 

230 

182 

i 

1 

100,000 

Jan.  16,1893 

Y 

48.  740 

48,  740 

47,  520 

1,  220 

183 

L 

< 

300,000  1 

6,  000 

Feb.  6,  1893 

B 

43,  700 

43,  700 

41,570 

2, 130 

184 

t* 

500,  000 

10,  000 

do 

0 

44,  000 

44,  000 

42,  290  1 

1,710 

185 

i 

i 

500,000  j 

100,000 

do 

T 

63,  495 

63,  495 

53,  890 

9,  605 

186 

< 

500,000  j 

100,  000 

Apr.  6,1893 

Q 

45,000 

45,  000 

40,700 

4,300 

187 

. 

150,  000 

A]>r.  17, 1893 

V 

42,800  i 

42,  800 

34,  610 

8, 190 

188 

r 

50,  000 

3,  400 

May  13,  1893 

11,2.50  1 

11,  250 

10,  690 

560 

189 

. 

100, 000 

18,  .500 

May  19, 1893 

T 

22,500 

22,  500 

20,  800 

1,700 

190 

000, 000 

50,  000 

May  22, 1893 

Q 

4.3,600  1 

43,  600 

41, 163 

2,  437 

191 

i 
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<H. — NaTIOXAI.  liAXKS  WHICH  HAVE  BEEN  PLACED  IX  THE  HaXDS  op 


- 

Total  divideiid.s 

payl  dur 

ing 

existence 

urganizarion 

national  bank- 

ing  associa- 

Niuiio  iuiil  lociit  ioit  of  bank. 

tiou. 

Char- 

Sur- 

plus. 

ter 
n um- 

Date. 

Capital. 

Amount. 

Her 

cent. 

her. 

192 

Elmira  National  Hank,  Elmira,  N.  Y . . 

4105 

Aug.  30,  1889  I 

.$200,  000 

1 

$11,000 

5 ^ 

21.0 

19:5 

National  Hank  of  North  Dakota, 

4250 

IMar.  12, 1890  | 

250,  000 

52,  500 

104 

Fargo,  N.  Dak. 

Evanston  National  Hank,  Evanston, 

4767 

Juno  29, 1892  1 

100, 000 

2,  000 

2.0 

195 

National  Hank  of  Deposit  of  tlio  City 

3771 

Aug.  5, 1887 

300, 000 

36,  000 

12.0 

19G 

of  New  York. 

Oglethorjie  National  Bank,  Hrnns- 

3753 

July  16, 1887 

100,  000 

34,  500 

:{4,5 

197 

wick,  (ia. 

First  National  Hank,  Lakota,  N.  Dak. 

4143 

Oct.  23,1889 

50,  000 

12,  000 

24.0 

102!  600 

198 

First  National  Bank,  Cedar  Falls, 

2177 

Sept.  1,1874 

50,  OOO 

205.2 

199 

Iowa. 

First  National  Bank,  Brady.  Tex 

4198 

Jan.  7,1800 

50,  000 
50,  000 

15,000 

30.0 

62i  000 

200 

First  National  Hank,  Arkansas  City, 

3300 

June  30, 1885 

124. 0 

Kans.  0 

199, 1.56 

199.  r 

201 

Citizens’  National  Hank,  Hillsboro, 

2039 

Sept.  4,1872 

100,  000 



202 

Ohio. 

First  National  Bank,  Brunswick,  Ga. 

3110 

Feb.  2,  1884 

55,  000 

5(),  200 

102.2 

58^  000 

20:5 

Citv  National  Bank,  Hrownwood, 

4344 

Juno  17, 1890 

75,  000 

77.3 

204 

Tex.  a 

Merchants’  National  Bank,  Tacoma, 

3172 

May  2, 1884 

50,  000 

110,000 

220.0 

205 

Wash. 

City  National  Bank,  Greenville,  IMich. 

3243 

Aug.  28, 1884 

50,  000 

32,  250 

64. 5 

200 

First  National  Bank,  Whatcom, 

4099 

Aug.  26, 1889 

50,  000 

5,  000 

10.0 

207 

Wash. 

Colombia  National  Bank,  New  AVhat- 

4351 

June  28, 1890 

100,  000 

4,  000 

4.0 

208 

com.  Wash. 

Citizens’  National  Bank,  Spokane, 

4185 

Apr.  8, 1889 

150,  000 

209 

W ash . a 

First  National  Bank,  Hhillii»sbnrg, 

4058 

Dec.  5, 1891 

50,  000 

10,  000 

10.0 

210 

IHont.  a 

Linn  County  National  Hank,  Albany, 

4326 

May  :51, 1890 

100,  000 

211 

Greg. 

Nebraska  National  Bank,  Beatrice, 
Nebr. 

4185 

Dec.  21,1889 

100,  000 

19,  362 

19.3 

212 

213 

4478 

4117 

Dec.  2, 1890 
Sept.  11,1^^89 

50  000 

Livingston  National  Bank,  Living- 
ston, :Mont. 

50,  000 

4,  000 

8.0 

214 

215 

Chemical  National  Hank,  Chicago,  111. 
Bozeman  National  Bank,  Bozeman, 
Mont,  a 

4666 

2803 

Dec.  15,1891 
Oct.  2.3,1882 

1,000,  000 
50,  000 

49,  500 

99.0 

72.0 

210 

Consolidated  National  Bank,  San 
Diego,  Cal. 

3056 

Sept.  22,  1883 

250,  000 

180,  000 

217 

First  National  Bank,  Cedartown,  Ga. 
Merchants’  National  Bank,  Groat 
Falls,  Mont. 

4075 

July  16,1889 
Oct.  7,1890 

75,  000 

11,  250 

15.0 

218 

4434 

1 00,  000 

219 

220 

State  National  Bank,  Knoxvillo,Tenn . 
Montana  National  Bank,  Helena,  Mont.a 
Indianapolis  National  Bank,  Indian- 
apolis, Ind. 

4102 

2813 

Aug.  28,  1889 
Nov.  11,  1882 
Nov.  21, 1864 

100, 000 
250,  000 
300, 000 

260,  000 
1,  249,  000 

104. 0 

221 

581 

416.3 

203. 4 

222 

Northern  National  Bank,  Bigliapids, 
Mich. 

1832 

June  5,1871 

90,  000 

183,  053 

48.8 

22:5 

First  National  Bank,  Great  Falls, 
Mont.a 

3525 

July  1,1886 

250,  000 

122,  250 

280.9 

224 

First  National  Bank,  Kankakee,  111.  a. 
National  Bank  of  the  Commonwealth, 
Manchester,  N.  11. 

1793 

Fob.  20, 1871 

50,  000 
irm  nun 

140,  .500 

225 

4692 

Feb.  9,  1892 

33.0 

220 

First  National  Bank,  Starkville,  Miss. 
Stock-Growers’  National  Bank,  Miles 

3688 

Apr.  30, 1887 
Dec.  20,1884 

50,  000 
100, 000 

1 16, 500 

227 

3275 

i 2:5, 000 

1 

2:!.o 

Citv,  Mont. 

20. 0 

228 

Texas  National  Bank,  San  Antonio, 

3298 

Jan.  31,1885 

100,  000 

1 

26,  COO 

Tex. 

! 

133.5 

229 

Albuquerque  National  Bank,  Albu- 

^222 

July  14,1884 

50,  000 

69,  750 

querque,  N.  Mex. 

1 

1 

78.0 

230 

231 

First  National  Bank,  Yernon,  Tex... 
First  National  Bank,  Middlesboro, 

Fy. 

4033 

.10m 

May  13, 1889 

.Toi,  Q 1800 

50,  000 
'n  nnn 

39,  000 

1 4.5.0 

232 

First  National  Bank,  Orlando,  Fla. a. 

3469 

Mar.  16, 1886 
Mar.  15, 1875 

■Til Hr  If,  1 COO 

50,  000 
100,  000 

27,  500 

233 

234. 

Citizens’  National  Bank,Muncie,Ind.  a 
First  National  Bank,  Hot  Springs, 
S.  Dak. 

2234 

4370 

196, 992 

190. 9 

*n  nnn 



1 
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I 

I 


itECEIVEHS,  TOCJKTirKK  WITH 


Capital  and  Surplus,  etc. — ContimuMl. 


I 


♦ — 

! Failures. 

Lawful 
money  de- 
posited. 

Circulation. 

1 

I 

1 

liCapital. 

Surplus. 

! 

Receiver  ap- 
pointed. 

Cause 

of 

j failure. 

Issued. 

1 

Redetuued. 

Outstand- 

ing. 

1 $200,000 

$16,009 

IMay  26, 1893 

0 

$43,  000 

$43,  000 

.$41,260 

' - $1,  740 

192 

1 2.50,  OCO 

7,  797 

J iiue  6, 1893 

Q 

44,  250 

44,  250 

41,  950 

2,  300 

193 

1 100, 000 

1 245 

June  7,1893 

T 

22, 500 

22,  500 

21,  310 

1, 190 

I 194 

1 300, 000 

' 60, 000 

June  9,1893 

F 

45,  000 

45,  (too 

43, 540 

j 1,460 

195 

i 150, 000 

’ 35, 000 

June  12,  1893 

Y 

32,  900 

32,  900 

31,280 

1,  620 

196 

( • 50,000 

! 1, 931 

J line  13, 1893 

U 

11,  2.50 

11,250 

10,  800 

450 

i 

197 

1 50, 000 

25,  000 

do 

L 

11,  250 

11,250 

9,477 

j 1,773 

198 

1 50, 000 

3,  000 

do 

T 

1 1,  250 

11,250 

10,  5(t0 

750 

199 

f 125,000 

1 

25,  000 

June  15, 1893 

Cr 

28, 120 

28, 120 

24,  450 

3,  670 

200 

.f  100,000 

i 

50,  000 

June  16, 1893 

Q 

24,  5.50 

24,  .550 

20,  860 

3,  690 

201 

i 200,000 

50,  000 

June  17, 1893 

Y 

44,  000 

44,  000 

41,800 

2,  200 

202 

ji  150, 000 

6,  000 

June2(t,  1893 

F 

16,  730 

33,  750 

32,  130 

1,620 

203 

1 250,000 

75,  000 

June  23,  1893 

Y 

45,  0(t0 

45,  000 

43,  340 

1,660 

204 

j>,  50, 000 

6,  064 

June  27, 1893 

Q 

11,  2.50 

11,250 

10,810 

440 

205 

/ 50,  OOO 

3,  000 

do 

Y 

11,  2.50 

11,250 

10,  820 

430 

206 

, 100,000 

1, 000 

do 

Y 

22,  .5(t0 

22,  500 

21,800 

700 

207 

, 150,000 

July  1,1893 

Y 

, 50, 000 

J uly  8, 1893 

Y 

3,  350 

11,  250 

3,  350 

7,  900 

209 

, 100,000 

15, 000 

July  10, 1893 

V 

21,7(t() 

21,700 

20,  660 

1,040 

210 

, 100,000 

7,  500 

July  12, 1893 

Y 

21,  880 

21,  880 

21,  420 

460 

211 

♦-  50, 000 

July  14,1893 

Y 

11,  250 

11,  250 

10,  880 

370 

^>19 

. 50, 000 

10,  000 

July  20,1893 

Y 

10,  750 

10,  750 

10,  460 

290 

213 

,f,  000,  000 

July  21,1893 

T 

45,  000 

45,  000 

43,  450 

1,550 

214 

50, 000 

10,  000 

July  22,  1893 

Y 

11,  250 

11  250 

91 

! 250,000 

50,  000 

July  24,1893 

Y 

55,  300 

55,  300 

52,710 

2,  590 

216 

! 75, 000  1 

8,470 

July  26, 1893 

Y 

16,  370 

16,  370 

15,  380 

990 

217 

i 100,000  j 

July  29, 1893 

Y 

22,  500 

22,  500 

21,  965 

535 

218 

1 100,  000 

7,000 

do 

Y 

21,800  , 

21,  800 

20,  700 

1,  100 

219 

1 500,  000 

100,  000 

Aug.  2, 1893  , 

Y 

8,230  ! 

45,  000 

8,  230 

36.  770 

220 

1 300,  000  ' 

60,  000 

Aug.  3, 1893 

R- 

57,212 

57,  212 

45,  839 

11,373 

221 

i 100,000 

Aug.  5, 1893 

33,  250 

33,  250 

30,  745 

2,  505 

222 

1 250,  000 

95,  000 

do 

Y 

10,  765 

45,  000 

10,  765 

34,  235 

223 

- 50,000 

22,  (too 

do j 

11,  2.50 

11, 250 

90i 

200,  000 

5,  000 

Aug.  7,  1893  i 

0 

67,  500 

67,  500 

65,  880 

1,620 

2i5 

1 60,000 

3,  782 

Aug.  9,  1893 

0 

13,  500 

13,  500 

12,  990 

510 

226 

75,000 

10,  (too 

do 1 

0 

17,  100 

17, 100 

16,  090 

1,  010 

227 

100,  000 

20,  000 

Aug.  ](t,  1893  ! 

Y 

22,.5(t0 

22,  500 

21,210 

1,  290 

228 

i 175,  000 

38,  000 

Aug.  11, 1893 

Y 

44, 150 

44, 150 

42,300 

1,850 

229 

I,  100,  000 

10,  000 

Aug.  12, 1893 

Y 

22,  500 

22,  500 

21,9.50 

550 

230 

1 50,000 

2,  000 

do 

Y 

11,  250 

11,  250 

10,  630 

620 

231 

230 

150,  000 

Aue-  14  1893 

• 

Y 

i 200,000 

55,000 

do 

45,  000 

45, 000 

233 

1 50, 000 

10,  000 

Aug.  17, 1893  j 

Y j 

11,250 

11,  250 

11,  060  j 

190 

234 
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CURRENCY. 


91 — National  I^anks  which  have 


BEEN  Placed  in  the  Hands  op 


Niimoaiul  locat  ion  <»f  Lank. 


Oifianization. 


Total  (livMcndfll 
paid  during 
(“xistcnco  aK  a 
national  l)aDk- 
ing  associa-  I' 
tion. 


Char- 

ter 

num- 

ber. 


23.') 

23() 

237 

238 

239 

240 

241 

242 

243 

244 

245 
24  G 


247 

248 

249 

250 

251 

2.52 

2.53 
2;54 

255 

256 

257 

258 

259 
2G0 

261 

262 

263 

264 

265 

266 
267 


268 

269 

270 

271 

272 

273 

274 

275 

276 


Fir.st  National  Hank,  Marion,  Kans. .. 

Washington  National  Bank,  Tacoma, 
AVash. 

El  Paso  National  Bank,  El  I‘aso,  lex. 

Lloyd’s  National  Bank,  Jamestown, 
N.  Dak. 

National  Granite  State  Bank,  Exeter, 
N.  H. 

Chamberlain  National  Bank,  Cham- 
berlain, S.  Dak. 

Port  Townsend  National  Bank,  Poi  t 
Townsend,  Wash. 

First  National  Bank,  Port  Angeles, 
AVash.o 

First  National  Bank,  Siindance,  'Vyo. 

First  National  Bank,  North  Man- 
chester, lud. 

Commercial  National  Bank,  Denver, 
Colo. 

First  National  Bank,  Dayton,  Teun. . . 


3018 

4018 


Total 


428: 


inson,  Kans. 

First  National  Bank,  Spokane  Falls, 
Wash. 

Oregon  National  Bank,  Portland, 
Dreg. 

Citizens’  National  Bank,  Grand  Is- 
land, Nebr. 

First  National  Bank,  Fort  Payne, 
Ala. 

Third  National  Bank.  Deti’oit,  Mich. 


Mo. 

First  National  Bank,  Sedalia,  Mo 162', 

National  Bank  of  Pendleton,  Oreg 1 4249 

State  National  Bank,  Wichita,  Kans.  ! 3524 
German  National  Bank,  Denver,  Colo.i  2351 
Black  llills  National  Bank,  Bapid  ' 3401 
City,  S.  Dak.  1 

First'Natioual  Bank,  Arlington,  Oreg.'  3676 
BakerCity  National  Bank,  Baker  City,  4206 
Oreg. 

First  National  Bank,  Grant,  Nebr 

AV'ichita  National  Bank,  AVichita, 

Kans. 

State  National  Bank,  Vernon,  Tex 

National  Bank  of  Middletown,  Pa 

First  National  Bank,  Kearney,  Nebr.. 

Total 


4170 

2786 


ney,  Nebr. 


S.  Dak. 

Citizens’  National  Bank,  Spokane 
Falls,  AVash.  <> 


4005 


AVash.  I 

City  National  Bank,  Quanah,  Tex 1 4361 


Platte.  Nebr. 


Date. 

Caidtal. 

July  28, 1883 
Ai)f.  23,  1889 

$75,000  . 
100,000 

' Dec.  22, 1886  , 
May  4, 1891 

150.000 

100.000 

Alay  15, 1865  ! 

100,000 

Apr.  8,1890 

.50,000 

Apr.  18, 1890 

100,  000 

' May  19, 1890 

50,  000 

Juno  16, 1890 
i Mar.  17, 1883 

50,  000 
50,  000 

Sept.  6, 1889 

250,  000 

July  10, 1890 

50,  000 

1 

May  29, 1884 

50,  000 

1 Oct.  24, 1882 

50,  000 

June  7,1887 

100,  000 

j Dec.  29, 1883 

60,  000 

July  2, 1889 

50,  000 

'.Tune  1,1886 
Sept . 14, 1 883 
May  20, 1890 
^July  9,1890 

200,  000 
50,  000 
50,  000 
200,  000 

Jan.  2, 1866 
Mar.  5,1890 
June  29, 1886 
Apr.  9,1887 
Oct.  23,1885 

100,  000 
100,  000 
52,  000 
100,  000 
50,  000 

Apr.  21, 1887 
Jan.  11,1890 

50,  000 
75, 000 

Dec.  4, 1889 
Sept.  29, 1882 

j 

50,  000 
50,  000 

Sept.  27, 1889 
Nov.  23, 1864 
[Oct.  25,1882 

50,  000 
100,  000 
50,  000 

, 

' 

July  3,  1886 

100,  000 

‘ Dec.  24. 1888 

1 

50,  000 

' Apr.  10, 1884 

50, 000 

Apr.  8,  1889 

150,  OOO 

A])!’.  13, 1883 

50,  000 

July  9 1890 
.Inly  1,  l865 
Oct'.  2,1885 
May  4,1889 

100,  000 
100,  000 
.50,  000 
75,  000 

d to  solvency. 

Sur- 

l)lus. 


Amount. 


$72,  682 
44,000 


Per 

cent. 


96. 9 
44.0 


.54,000  36.0 

6, 000  6. 0 


4,  500 

O 

9.0 



1 

10,  000 
38,  673 

77.3 

8,  500 

17.0 

$7,  340 
2,  125 


5,895 


39,  738  79. 5 
190,100  380.2 

100,000  jlOO.O 

1 

35,000  I 58.3 
4,  000 


66,  000 
32,  500 
15, 750 
8,  000 


8.0* 


33,0 

65-0 

31.5 

4.0 


319,000  1319.0 
15,000  15.0 


17, 137 


555,000  1555.0 
57,500  115.0 

18,000  36.0 

9. 000  r2. 0 

11.000  ; 22.0 

200,725  401.4 

17,065  34.1 

231,500  ,231.5 
95,  113  190.2 


43.5 


43,  500 

i 

12,500  25.0 

.50,000  100.0 
10.0 
436. 0 


15,  000 
218,000 


16,  600 
245,  060 
34,  000 
24,  208 


16.6 
245. 0 
68.0 
32. 3 
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1;KCEIVE1{S,  TOtiETHEU  WITH  CaPITAE  AND 


SuJiPLUS,  ETC. — Continued. 


Failures. 


('irculation. 


Lawful 
money  de- 

Capital. 

Surplus. 

Receiver  ap- 
' pointed. 

Cause 

of 

failure 

posited. 

Issued. 

RedeenuHl. 

Outstand- 

ing. 

$75,  000 
100,  000 

$5,  GOO 

-j  Auji.  22, 1893 
1 Aug.  26,  1893 

1 

i Y 

1 Y 

.$21,  900 
43,  500 

$21,900 
43,  500 

$20,  870 
41,  650 

$1,  030 
1,850 

235 

236 

150,  000 
100,  000 

(iO,  000 
10,  000 

1 Sept.  2,  1893 
' Sept.  14, 1893 

F 

O 

33,  750 
22,  500 

33,  750 
22,  500 

32,  130 
21,  360 

1,  620 
1,140 

237 

238 

50,  000 

10,  000 

Sept.  23, 1893 

Y 

41,  137 

41, 137 

39,  552 

1,585 

239 

50,  000 

100,  000 

1,000 

Sept.  30, 1893 

Oct.  3, 1893 

Y 

0 

11,  250 

22,  500 

j 11, 250 

22,  500 

10,  075 

21,420 

275 

240 

1,080 

830 

241 

50, 000 

Oct.  5, 1893 

Y 

15,  450 

i 

15,  450 

14,  620 

242 

50,  000 
50,  000 

5,  000 
10,  000 

Oct.  11,1893 
Oct.  16,1893 

T 

F 

1 

11,  250 
27,  000 

' 11, 250 

27,  000 

10,  770 
26,  300 

480 

700 

243 

244 

250,  000 

40,  000 

j Oct.  24, 1893 

1 Y 

45,  000 

45,  000 

43, 160 

1,840 

245 

50,  000 

1 5, 000 

Oct.  25,1893 

Y 

11,  250 

11,  250 

10,  870 

380 

246 

f,  935,  000 

1,  056,  729 

1,  820, 154 

1,572,721 

247,  433 

1 

100,  000 

10,  000 

Nov.  6,1893 

Y 

22,  500 

22,  500 

20,  650 

1,850 

' 247 

250,  000 

21,  515 

Nov.  20, 1893 

J 

45,  000 

45,  000 

43, 143 

1,857 

248 

200,  000 

40,  000 

Dec.  12,1893 

JJ 

45,  000 

45,  000 

43, 565 

1,  435 

249 

GO,  000 

34,  200 

Dec.  14,1893 

Y 

13,  500 

13,  500 

12,  955 

545 

250 

50,  000 

1,500 

Jan.  26,1894 

V 

11,250 

11,  2.50 

10,  .540 

710 

251 

300,  000 
50,  000 
75,000 
200,  000 

25,  000 
4,  500 

Feb.  1,  1894 
Feb.  26,1894 
Feb.  28,1894 

U 

z 

G 

/ 

44,  280 
11,250 
16,  870 

45,  000 

44,  280 
11,  2.50 
16,  870 

45,  000 

42, 850 
10,  470 
16,  000 
42,  570 

1,  430 
780 

252 

2.53 

5,  000 

870 
2,  430 

254 

255 

250. 000 

100.000  i 
100,000  1 

200.000  i 

75.000  j 

25,  000 
13,  000 
4,529 
350,  000 

ilay  10, 1894 
J une  8, 1894 
J une  29,  1894 
July  6,1894 
July  13, 1894 

Z 

F 

F 

V 

48,341 
22,  500 
22,  500 
45,  000 
27,  750 

48,  341 
22,  500 
22,  500 
45,  000 
27.  750 

43,  988 
21,320 
21,658 
40,  285 
26, 160 

4,  353 

1, 180 
842 
4,715 

256 

257 

258 

259 

1,  590 

260 

50.000 

75.000  1 

3,  000 
13,  504 

Aug.  2,  1894 

F 

L 

11,250 
16,  870 

11,  250 
16,  870 

10,  858 
15,  920 

392 

950 

261 

262 

50,000  1 
250,000 

4,000  1 
50,  000  [ 

Aug.  14, 1894 
Sept.  5, 1894 

Y 

t:  • 

11,  250 
44,  500 

11,  250 
44,  500 

/ 

11,013 
42.  525 

237 

1,975 

263 

264 

100,  000 
85,  000 

1,000  j 
21,000  ! 

Sept.  24, 1894 

Y 

I 

21,  640 
66,  785 
33,  750 

21,  640 
66,  785 
33,  750 

20,  975 
61,320 
31,942 

665 

5,  465 
1,808 

265 

266 
267 

1.50,  000 

8,  664 

Oct.  24, 1894  1 

Y 

770,000  1 

626, 786 

626,  786 

590,  707 

36,  079 

100,  000 

35,  000 

Nov.  10,  1894 

Y 

22,  500 

22,500  ' 

20,  800 

1 

1,700 

268 

50,  000 

4,  000 

Nov.  13,  1894 

Q 

11,250 

11,250 

1 

10,570 

680 

269 

50, 000 

16,  000 

Dec.  12, 1894 

G 

1 1,  250 

11,250 

10,725 

525 

270 

150, 000 

25,  000 

Dec.  13, 1894 

Y 

33, 050 

33,  050 

31,120  ' 

1, 930 

271 

200,  000 

18,  417 

Dec.  14,  1894 

E 

44,  360 

44,  360 

41,  .550 

2,810  ' 

272 

100, 000 
100,  020 
.50, 000 
75, 000 

12,000  1 
20,000  1 
10,000  i 

4,  850  j 

Dec.  15,1894 
Ian.  2,  1895 
Tan.  11,1895 
Jan.  14,1895 

Z 

Z 

F 

^ 1 

22,  050 
22,  .545 
11,250 

16, 155 

22,  050 
22,  .545 
11,2.50 
16, 155 

19,  9.50 
19, 440 
10,  685 
15,615 

2, 100  1 
3,  105 
565  1 
540  j 

273 

274 

275 

276 

i 
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No.  91.— National  Banks  which  han  k 


r.KEN  Placed  in  the  Hands  op 


• 

Total  divii 

lends 

paid  during 

Organization. 

existence  as  a 
national  bank- 

ing  associa- 

Name  and  location  of  bank. 

tion. 

Char- 

ter 

num- 

Date. 

Capital,  j 

Sur- 

plus. 

Amount.  , 

' 

Per 

cent. 

j 

her. 

. i 

Needles  National  Bank,  Needles,  Cal. 
National  Broome  County  Bank,  Bing- 

4873 

Mar.  6,1893 
Aug.  9, 1865 

$50,000 
100,000  ' 

278 

1513 

$20,  000 

$188,  914 

188.9 

hamtou,  N.  Y. 

July  3,1886 

First  National  Bank,  San  Bernar- 

3527 

100,000 

6.5,  875 

65.8 

1 

280 

(lino.  Cal. 

Hover  National  Bank,  Dover,  N.  II 

1043 

Apr.  22, 1865 

100,  000 

241,  000 
6,  000 

241. 0 

281 

Browne  National  Bank,  Spokane 

4025 

May  4,  1889 

150,  000 

4.0 

oco 

Falls,  Wash. 

First  National  Bank,  Aiiaeortes, 
AVasli. 

4458 

Nov.  6, 1890 

Apr.  26, 1888 

50,  000 

50,  000 

283 

21,250 

42.5 

Iloldrege  National  Bank,  Iloldrege, 

3875 

15,  000 

284 

285 

Nebr. 

National  Bank  of  Kansas  City,  Mo  . . . 
First  National  Bank,  Texarkana, 

3489 

3065 

Apr.  13,  1886 

1,  000,  000 

655,  000 

65.5 
200. 9 

Oct.  26,1883 

50,  000 

100,  439 

286 

Tex. 

First  National  Bank,  Ravenna,  Nebr. . 

4043 

Alay  22, 1889 

50,  000 

12,  500 

25.0 

287 

City  National  Bank,  Fort  Worth, 

2359 

May  28,  1877 

50,  000 

500 

358,  500 

717.0 

288 

289 

290 

Tex. 

4062 

July  1,  1889 
Alai-.  16, 1886 

50,  000 

3,  000 

6.0 

3470 

50^  000 
100,  OOO 

15,  750 
117,  500 

31.5 

First  National  Bank,  Willimantic, 
Conn. 

2388 

June  20, 1878 

117.5 

291 

First  National  Bank,  Port  Angeles, 
Wash,  n 

4315 

May  19,1890 

50,  000 

50,088 

50.1 

292 

First  National  Bank,  Ida  Grove, 
Iowa. 

3930 

Oct.  10,1888 

100,  000 

293 

294 

Tnwji. 

1891 

Oct.  14,1871 
June  23, 1883 

50,  000 

57,  500 
110,250 

115.0 

Mendiants’  National  Bank,  Seattle, 
Wasli. 

2985 

50i  000 

220.5 

295 

296 

Union  National  Bank,  Denver,  Colo. . . 
Superior  National  Bank,  West  Supe- 
rior, Wis. 

4382 

July  30,  1890 
Jan.  13,1892 

1,000,  000 
200,  000 

190,  000 

19.0 

4680 

297 

Puget  Sound  National  Bank,  Everett, 
AVash. 

4796 

Sept.  23, 1892 

50,  000 

24,  500 

24.5 

298 

Keystone  National  Bank  of  Superior, 
Avest  Suiierior,  Wis. 

First  National  Bank,  South  Bend, 
AVash. 

4399 

Aug.  16, 1890 

100,  000 

299 

4467 

Nov.  15, 1890 

50,  000 

2,  000 

4.0 

300 

State  National  Bank,  Denver,  Colo.  . 
Kearney  National  Bank,  Kearney, 
Nebr. 

2694 

May  16,  1882 
June  5,  1884 

120,  000 
100,  000 

150,  600 
95,  750 

125.5 

301 

3201 

95.7 

302 

First  National  Bank,  AA^'cllington, 
Ivans. 

2879 

Feb.  13,  1883 

50,  000 

53,  750 

117.5 

303 

Columbia  National  Bank,  Tacoma, 
Wash. 

4623 

Sept.  2,1891 

200,  000 

22,  000 

11.0 

Total 

304 

First  National  Bank,  Orlando,  Fla. . 
Bellingham  Bay  National  Bank,  New 
AVhatcom,  AV ash. 

3469 

Alar.  16, 1886 
Feb.  7, 1889 

50,  000 
60,  000 

27,  500 
2, 400 

55. 0 

305 

3976 

4.0 

306 

279.0 

Chattahoochee  National  Bank,  Colum- 

1630 

Jan.  22,1866 

100,  000 

279,  000 

bus,  Ga. 

307 

German  National  Bank,  Lincoln, 
Nebr. 

3571 

Oct.  16,1886 

100,  000 

33, 832 

33.8 

308 

Fort  Stanwix  National  Bank,  Rome, 
N.  Y. 

1410 

July  8,1865 

150,  000 

54,  250 

603,  000 

402.0 

309 

Farmers’ National  Bank,  Portsmouth, 

( )hio. 

1088 

Apr.  29, 1865 

250,  000 

547,  500 

219. 0 

31'' 

Uumboldt  First  National  Bank, Hum- 
boldt, Kans. 

3807 

Nov.  1,1887 

60,  000 

15,  600 

26.0 

311 

Grand  Forks  National  Bank,  Grand 
Forks,  N.  Dak. 

3301 

Feb.  6, 1885 

50,  000 

61,  200 

122.4 

312 

First  National  Bank,  Bedford  City, 

<i* 

National  Bank  of  Jefferson, 'I'ex 

4257 

Alar.  13, 1890 

Jan.  28,1871 
Apr.  lO;  1888 

50.  000 

19,  000 

19,  500 
33,  250 

38.0 

313 

1777 

100, 000 

19.5 

314 

Sumner  National  Bank,  AVellington, 
Kans. 

3865 

75,  000 

44.3 

6.0 

315 

First  National  Bank,  Cheney,  Wash . . 
Kittitas  Valley  National  liank,  El- 
len sburg,  AVash. 

4542 

Apr.  1,1891 
Apr.  14, 1888 

50,  000 
50, 000 

3,  000 
5, 000 

316 

3887 

10.0 

a Second  failure.  Restored  to  voluntary  liquidation. 
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iI  eCEIVERS,  TOr.ETIIEU  WITH  CAPITAL  AND  SURPLUS,  ETC. — Coiltiuued. 


Failures. 

Lawful 
money  de- 
posited. 

Circulation. 

1 Capital. 

t 

Surplus. 

Receiver  ap 
pointed. 

Cause 

of 

failure. 

Issued. 

Redeemed. 

Outstand- 

ing. 

, $50, 000 

Jan.  19,1895 

.$10, 850 

$10,  850 

$10, 100 

$750 

277 

. 100, 000 

$20,  000 

Jan.  28, 1895 

Z 

26,  223 

26, 223 

22,  737 

3,  486 

278 

1 100, 000 

57,  000 

Jan.  29,1895 

O 

21,800 

21, 800 

20.  340 

1,460 

279 

1 100, 000 

20,  000 

Feb.  7, 1895 

Z 

9.3,211 

93, 211 

85, 185 

8,  026 

280 

0 100, 000 

3,  000 

Feb.  8, 1895 

21,  800 

21,800 

21,090 

710 

281 

I 50, 000 

1,  500 

Mar.  6,1895 

V 

11,  250 

11,  250 

10,  900 

350 

282 

r.  75, 000 

5, 000 

Mar.  15, 1895 

F 

16,  875 

16,  875 

16,  320 

555 

283 

1,000,  000 

Mar.  18, 1895 

E 

45,  000 

45,  000 

41,270 

3,730 

284 

i 50, 000 

Apr.  1,1895 

N 

15,  600 

15,  600 

14, 360 

1,240 

285 

[■  50, 000 

4,  500 

Apr.  10, 1895 

Y 

li,  250 

11,250 

10, 875 

375 

286 

300, 000 

45,  000 

do 

V 

44,  000 

44,  000 

41,638 

2, 362 

287 

[ 50, 000 

7,450 

Apr.  22,  1895 

V 

11,250 

11,  250 

10,  940 

310 

288 

50, 000 

25,  000 

do 

Q 

11,  250 

11,  250 

10,  690 

560 

289 

p 100, 000 

20,  000 

Apr.  23, 1895 

F 

22,  500 

22,  500 

19,910 

2,  590 

290 

p 50, 000 

Apr.  26,1895 

G 

11,  250 

11, 250 

10,  420 

830 

291 

1 150, 000 

June  4,1895 

E 

14,  020 

14,020 

12,  600 

1,420 

292 

\ 50, 000 

1,050 

June  5,1895 

R 

14,  218 

14,  218 

12, 433 

1,  785 

293 

200,  000 

25,  000 

June  19, 1895 

V 

43, 150 

43, 150 

40, 150 

3,000 

294 

i .500,000 

65,  000 

Aug.  2,1895 

E 

135,  000 

135, 000 

123,870 

11,130 

295 

135,  000 

Aug.  6,  1895 

W" 

44, 190 

44,  190 

41,795 

2,  395 

296 

1 50, 000 

2,500 

Aug.  7,1895 

Q 

10,  930 

10, 930 

10,  630 

300 

297 

1 200, 000 

22,  000 

Aug.  15, 1895 

Y 

43,  725 

43, 725 

40,415 

3,  310 

298 

1 50, 000 

1,000 

Aug.  17, 1895 

I 

11,250 

11,250 

10,  430 

820 

299 

300, 000 

Aug.  24, 1895 

E 

300 

1 100, 000 

20,  000 

Sept.  19, 1895 

Y 

22,  500 

22,  500 

19,  760 

2,  740 

301 

< 50, 000 

32,  500 

Oct.  25,1895 

11,250 

11,250 

10, 060 

1, 190 

302 

r 350, 000 

12,  000 

Oct.  30,1895 

Q 

45,  000 

45,  000 

42,  340 

2,  660 

303 

1 5,  235,  020 

963,  752 

963,  752 

891,713 

72,  039 

1 85, 000 

1,500 

Nov.  29, 1895 

E 

33,  750 

33,  750 

31,875 

1,875 

304 

i GO,  000 

40,  000 

Dec.  .5, 1895 

V 

13,  050 

13,  050 

11,790 

1,260 

305 

1 100,000 

35,  000 

Dec.  7, 1895 

Y 

22,  500 

22,  500 

17, 120 

5,  380 

306 

100, 000 

Dec.  19,1895 

Y 

21,  900 

21,  900 

20,  645 

1,255 

307 

' 150, 000 

30,  000 

Feb.  8, 1896 

Z 

135,  000 

135,  000 

122,410 

12, 590 

;J08 

250,  000 

50,  000 

do 

T 

45,  000 

45,  000 

34,  300 

10,  700 

309 

60,  000 

3,  487 

Feb.  15,1896 

W 

13,000 

13,  000 

11,  780 

1,220 

310 

200,  000 

1,000 

Apr.  28, 1896 

G 

46, 150 

46, 150 

41,  000 

5,150 

311 

50,  000 

20,  000 

May  2,1896 

F 

11,250 

11,250 

10,  565 

685 

312 

100,  000 

20,  000 

June  24, 1896 

E 

22,  500 

22,  500 

15,  420 

7,  080 

313 

^ 100,000 

June  26, 1896 

X 

22, 500 

22, 500 

18, 450 

4,  050 

314 

50,  000 

1,000 

June  27, 1896 

Y 

11,2.50 

11,250 

10,  900 

350 

315 

50,  000 

July  18, 1896 

V 

11,250 

11,250 

10,  495 

755 

316 
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317 

318 

319 

320 

321 

322 

323 

324 

325 
320 

327 

328 

329 

330 


331 

332 

333 

334 

335 

336 

337 

338 

339 

340 

341 

342  I 

343 

344 

345 

346 

347 

348 

349 

350 

351 

352 

353 

354 

355 

356 

357 

358 

359 

360 
301 


Name  ami  location  of  bank. 


First  National  Eank,  llillsborongb, 
Ohio. 

American  National  Eank,  Denver, 
Colo.n 

First  National  Eank,  Minot,  N.  Dak.. 

Yates  County  National  Eank,  Eenn 
Yan,  N.  Y. 

First  National  Eank,  Lamed,  Kans.. . 

Citizens’  National  Eank,  San  Angelo, 
Te.\. 

Sioux  National  Eank,  Sioux  City,  Iowa 

American  National  Eank,  Now  Or- 
leans, La. 

First  National  Eank,  Helena,  Mont... 

Eennett  National  Eank,  New  Wliat- 
com,  tVasb. 

First  National  Bank,  Springville,  N.Y . 

First  National  Bank,  Mount  Pleasant, 
Mich. 

First  Nation.al  Bank,  Ithaca,  Mich 

City  National  Bank,  Tyler,  Tex 

Total 

First  National  Eank,  Garnett,  Kans.. 

First  National  Bank,  Eddy,  N.  Mex. . 

Second  National  Eank,  Kockford,  111. 

Alarine  National  Eank,  Duluth,  Minn. 

First  National  Eank,  Decorali,  Iowa.. 

MissouriNationalBank,  Kansas  City, 
Mo. 

First  National  Bank  of  East  Saginaw, 
Saginaw,  Mich. 

First  National  Bank,  Tyler,  Tex 

First  National  Eank,  l^iagara  Falls, 

N.Y. 

National  Bank  of  Illinois,  Chicago,  111 . 

Big  Kapids  National  Eank,  Big  Eap- 
ids,  Mich. 5 

Second  National  Eank,  Grand  Forks, 
N.  Dak. 

First  National  Bank,  Sioux  City, 
Iowa,  a 

Citizens’  National  Bank,  Fargo,  N. 
Dak. 

Merchants’  National  Eank,  Devils 
Lake,  N.  Dak. 

First  National  Bank,  Alma,  Nebr 

Columbia  National  Eank,  Minneap- 
olis, Minn. 

Dakota  National  Eank,  Sioux  Falls, 
S.  Dak. 

First  National  Eank,  Newport,  Ky 

German  National  Eank,  Louisville, 

Mutual  National  Eank,  New  Orleans, 
La. 

Merchants’ National  Bank,  Ocala,  Fla. 

Moscow  National  Eank,  Moscow, 
Idaho. 

First  National  Eank,  Olympia,  Wash. 

First  National  Eank,  Franklin,  Ohio. . 

First  National  Eank,  Griswold,  Iowa. 

National  Eank  of  Potsdam,  N.  Y 

Nortli western  National  Eank,  Great 
Falls,  Mont. 

Merchants’  National  Eank,  Jackson- 
ville, Fla. 

Union  National  Eank,  Minneapolis, 
Minn. 

The  Dalles  National  Eank,  The  Dalles, 
Oreg. 

a Kestored  to  solvency. 


Organization. 

Total  dividends 
paid  during 
existence  as  a 
national  bank- 
ing associa- 
tion. 

Char- 

ter 

num- 

ber. 

1 )ate.. 

Capital. 

Sur- 

plus. 

Amount. 

I’cr 

cent. 

79,1 

Feb  7 1865 

$100,  000 

$254,312 

254  3 

4159 

Nov  13  1889 

250,000  ' 

90,  000 

36.0 

4009 

Apr.  13. 1889 

50,  000 

17,000 

34.0 

2405 

Dec.  30,1878 

50,  000 

66, 000 

112.0 

2666 

Apr.  27, 1882 

50,  (too 

163,  750 

327.5 

4659 

Dec.  5, 1891 

100,  000 

18,  500 

18.5 

2535 

June  9,1881 

100,  000 

419, 459 

419.4 

3978  1 

Feb.  14,  1889 

200,  000 

60,  000 

30.0 

1649 

A]»r.  5,  1866 

100,  000 

273,  000 

273.0 

4171 

Dec.  4,  1889 

50,  000 

5,  000 

10.0 

2892 

Feb.  26, 1883 

50,  (too 

37,  500 

75.0 

3215 

June  28,  1884 

50,  000 

36,  000 

72.0 

3217 

July  7,1884 

50,  000 

41,250 

82.5 

4353 

July  2,1890 

100,  000 

20, 000 

20.0 

2973 

June  n,  1883 

50,  000 

71, 500 

143.0 

Oct  31  1890 

.50,  000 

482 

Julv  13,  1864 

50,  000 

.$2,  470 

636,  458 

1272.9 

4421 

Sept.  23,  1890 

250,  OOO 

5,  000 

14,  000 

5.0 

493 

Aug.  6,  1864 

75,  000 

254,  611 

339. 5 

4494 

Dec.  30, 1890 

250,  000 

75, 000 

30.0 

637 

Dec.  20.1864 

50,  000 

332,  500 

665. 0 

3651 

Mar.  21, 1887 

100,000 

83,  000 

83.0 

4899 

Apr.  18, 1893 

100,  000 



6,  000 

6.0 

1867 

Aug.  29,1871 

500, 000 

1,  877,  .500 

375.5 

2944 

yiay  9, 1883 

100,  000 

47,  500 

47.5 

3504 

.May  17, 1886 

55,  000 

- - ■ • ■ * - * 

33,  550 

61.0 

1757 

Dec.  28,1870 

100, 000 

161,  000 

101.0 

3602 

Dec.  14,1886 

100,  000 

1,000 

60, 000 

60.0 

3714 

Mav  24, 1887 

50,  000 

41,  750 

83.5 

3580 

Oct.  28,1886 

50,  000 

1, 143 

31,  534 

63.1 

4739 

May  13,1892 

200,  000 

24, 000 

12.0 

2843 

Dec.  19,1882 

50,  000 

23, 000 

46.0 

2276 

June  15, 1875 

100,000 

288,  000 

288. 0 

2062 

Nov.  5,1872 

237,  700 

402,  400 

169.3 

1898 

Nov.  10, 1871 

300,  000 

497,  500 

16.5.8 

.3815 

Nov.  21,1887 

50,  000 

3,  000 

25,  500 

51.0 

4584 

June  17, 1891 

75,  000 

18,  000 

24.0 

3024 

Aug.  11, 1883 

50,  000 

88,  000 

176.0 

738 

Jan  23,1865 

50,  000 

259,  000 

518. 0 

3048 

Sept.  15, 1883 

50,  000 

53;  500 

107.0 

868 

1 Mar.  7, 1865 

50,  000 

523,  670 

11047.3 

2476 

j May  14, 1880 

50,  000 

177,  500 

'355.0 

4332 

June  2,1890 

190,000 



60,  000 

' 60.0 

2795 

Oct.  12,1882 

250,  000 

2,  500 

317,  500 

127.0 

3534 

J uly  16, 1886 

50,  000 

1 

b Foi  iiierly  in  voluntary  liquidation. 
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;|iECElVERS,  TOGETHER  WITH  CAPITAL  AND  SURPLUS,  ETC.— Continued. 


Failures. 

Lavful 
money  de- 
posited. 

Circulation 

• 

i 

1 

Capital. 

Surplus. 

1 

! Receiver  ap- 
1 pointed. 

Cause 

of 

failure 

1 

Issued. 

Redeemed. 

Outstand- 

ing. 

$100, 000 

$20,  000 

July  22, 1896 

X 

$22, 150 

1 $22, 150 

$14,  806 

$7, 344 

317 

li  500, 000 

150,  000 

j July  2.5, 1896 

Y 

i 

318 

50,  000 

33 

’ Aug.  12, 1896 

F 

11,250 

1 

11,250 

9,  725 

1,  525 

1 

319 

50, 000 

15,  000 

' Aug.  17, 1896 

5' 

11,700 

11,  700 

10,  460 

1,  240 

320 

[,  50. 000 

j Aug.  26, 1896 

• U 

11,  250 

11,250 

9,  400 

1,  850 

321 

100,  000 

7,  000 

, .Sept.  9, 1896 

1 

5' 

22,  500 

22,  500 

19^  630 

2,870 

322 

i 300, 000 

5,  000 

, do 

V 

44, 100 

44, 100 

37,430 

6 670 

323 

ti  200, 000 

30,  000 

j .Sept.  10, 1896 

0 

44,  300 

44,  300 

36,  980 

7,  320 

324 

1 800, 000 

100,  000 

! Sept.  11, 1896 

Y 

45,  000 

45,  000 

36,214 

8,  786 

325 

50,  000 

Sept.  19, 1896 

; Y 

11,250 

11,  250 

10, 520 

730 

326 

f 50, 000 

25,  000 

Oct.  3, 1896 

G 

18,  000 

18,  000 

16,  730 

1,  270 

327 

t 50, 000 

10,  000 

! Oct.  7, 1896 

X 

11,  250 

11,  250 

10,  570 

680 

328 

f 50, 000 

10,  000 

Oct.  14,1896 

W 

11,  250 

11,250 

10,  503 

747 

329 

f 100,  OOO 

7,  200 

Oct.  17,1896 

w 

22,  495 

22,  495 

20,  060 

2,  435 

330 

lJ3,805,  000 

695,  595 

695,  595 

599,  778 

95,817 

f 50, 000 

10,  000 

Nov.  9,1896 

Y 

11.  700 

11,  700 

9,  900 

1,800 

331 

50,  000 

10,  000 

Nov.  10, 1896 

J 

10,  900 

10,  900 

9,310 

D 590 

332 

|i  200, 000 

52, 000 

do 

Y 

49, 100 

49,100 

37,  391 

11,  709 

333 

I 200,  oOO 

1,000 

Nov.  11, 1896 

Y 

45,  000 

45,  000 

38,  960 

6,  040 

334 

75.  000 

15, 000 

Nov.  24, 1896 

L 

17,  320 

17,  320 

14,  535 

2,  785 

335 

1 250, 000 

15,  000 

Dec.  3, 1896 

Y 

45,  000 

45, 000 

38,  810 

6, 190 

336 

1 100, 000 

60,  000 

Dec.  10,1896 

H 

37,  422 

37,  422 

30,  347 

7,  075 

337 

200,  000 

40,  000 

Dec.  17,1896 

G 

45,  000 

45,  000 

42,  510 

2,  490 

338 

100, 000 

3,  000 

Dec.  18,1896 

W 

21,  880 

21,  880 

20, 860 

li020 

339 

1,000, 000 

1,  000,  000 

Dec.  21,1896 

Y 

52,  980 

52.  980 

44,  522 

8,  458 

340 

i 100, 000 

18,  000 

Dec.  31,1896 

N 

20,  880 

20,  880 

18,  868 

2,012 

341 

50,  000 

Jan.  7, 1897 

Y 

10,  870 

10,870 

9,  645 

1,  225  , 

342 

100,  000 

40,  000 

do 

51  430 

Pi 

A ^ nnn 

!>  100, 000 

35,  000  ^ 

do 

V 

21,  950 

21,  950 

18, 180 

3,  770 

O-IO 

344 

50,  000 

Jan.  11,1897 

U 

22,  500 

22,  500 

19,  385 

3,115 

345 

' 50, 000 

3,  207 

Jan.  12,1897 

Q 

11,250  ■ 

11,  250 

9,  800 

1, 4.50 

.346 

f 200, 000 

Jan.  14,  1897 

Y 

44,010 

44,010 

39,  540 

4,470 

347 

' 50, 000 

50,000 

Jan.  20, 1897 

X 

10,  800 

10,  800 

9,120 

1,680 

.348 

■ 200,000 

1 

75,  000 

.Tan.  21,1897 

T 

45,  000 

45,  000 

36,  550 

8,450 

349 

251,500 

30,  000 

Jan.  22,1897 

N 

176, 400 

176,  400 

139,  849 

36, 751 

3.50 

M 200,000 

Jan.  27, 1897  ; 

Y 

42,  800 

42,  800 

29,  692 

1 

J3, 108 

.351 

100,  000 

Feb.  ?,  1897  [ 

S 

22,  200 

22,  200 

20,  450 

1,750  i 

352 

75,  OOO 

30,  000 

Feb.  4, 1897  1 

II 

16, 875 

16,  875 

16,  290 

585 

353 

100,000  I 

20,  000 

Feb.  17, 1897 

F 

21,800 

21,800  ' 

18,  260 

3,  .540 

354 

50,000  1 

10,  000 

do 1 

Y 

22,  200 

22,200  ( 

17,  978 

4,222 

355 

50,  000 

10,  000 

do i 

F 

11,  250 

11,  250 

10,  558 

692 

356 

200,  000 

30,000  1 

Mar.  2, 1897  ' 

S 

45,  000 

45,  000 

34.  358 

10,  642 

357 

' 250, 000 

35,000 

Mar.  6,1897 

z 

42,  870 

42,  870 

35,  753 

7,117 
’ 1 

358 

100,000 

12,000 

Mar.  17, 1897 

I 1 

22, 100 

22, 100 

20,  625 

1,475 

359 

500, 000 



Mar.  20, 1897  ' 

V 1 

43.  950 

1 

4.3,950 

37,  942 

1 

0,008  ^ 

360 

50, 000 

May  7,  1897 

G 

10,  750 

10,7.50 

k 

10,045 

705  j 

361 
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No.  91. — National  Banks  which  have  been  Placish  in  the  Hands  op 


3C2 

363 

304 

365 

366 

307 

368 


309 

370 

371 


372 

373 

374 

375 


376 


377 

378 

379 

380 

381 

382 

383 

384 

385  I 

386 


387 


388 

389 

390 

391 


392 

393 


Nanie  and  location  of  bank. 


Char- 

ter 

num- 

ber. 


City  National  Bank,  Gatesville,  Tex.. 
Merchants’  National  Bank,  Helena, 
Mont. 

First  National  Bank,  Orleans,  Nebr. . . 

Ke\\stone  National  Bank,  Erie,  Pa 

Merchants  and  Miners’  National 
Bank,  Phillipsburjf,  iMont. 

First  National  Bank,  Asheville,  N.  C. . 
First  National  Bank,  Benton  Harbor, 
;Mich. 


4732 

2732 


3342 

535 

4843 

3418 

4261 


Total 


Sanlt  Ste.  Marie  National  Bank, 
Sault  Ste.  Marie,  Mich. 
FirstNational  Bank,  Pembina,  N.  Dak. 
('hestnut  Street  National  Bank,  Phil- 
adelphia, Pa. 

National  Bank  of  Paola,  Iv.ans 

First  National  Bank, Larimore,N. Dak. 
Hampshire  County  National  Bank, 
Northampton,  IHass.  a 
State  National  Bank,  Logansport,Ind.5 


3747 

3438 

3723 


3795 

2854 

418 


2596 


Total 


First  National  Bank,  Now  Lisbon, 
Oiiio. 

First  National  Bank,  Carthage,  N.Y.. 

FirstNational  Bank,  Neligh,  Nebr 

First  National  Bank,  Flushing.  Ohio. . 
First  National  Bank,  Emporia,  Kans. . 

First  National  Bank,  Cordele,  Ga 

Cochecho  National  Bank,  Dover,  N.H. 
Citizens’  National  Bank,  Niles,  Mich. 
Atchison  National  Bank,  Atchison, 
Kans. 

First  National  Bank,  Penn  Yan,  N.  Y. 
TTrst  National  Bank,  Arkansas  City, 
Kans.  c 

First  Nat  ional  Bank,  McPherson,  Kans. 5 


2203 


2442 

4110 

3177 

1915 

4554 

1087 

1886 

2082 


358 

3360 

3521 


Total 


Broadway  National  Bank,  Boston, 
Mass. 

People’s  National  Bank,  Denver,  Colo. 5 

Globe  National  Bank,  Boston,  Mass... 

Merchants’  National  Bank,  Rutland, 
Vt. 

Somerset  National  Banking  Co.,  Som- 
erset, Ky. 

South  Danvers  National  Bank,  Pea- 
body, Mass. 


551 

4084 

J936 

3311 

5468 

958 


Total 


1 

1 

Organization.  ! 

Total  dividends ! 

paid  during 
existence  as  a 
national  bank- 
ing associa- 
tion. 

1 

Date. 

1 

1 

Capital. 

1 

Sur- 

plus. 

Amount. 

Per 

cent. 

1 Apr.  23, 1892 
' June  14, 1882 

i 

' May  19, 1885 
j Oct.  19, 1864 
Feb.  1, 1893 

Dec.  4, 1885 
May^  15, 1890 

$50,000 
150,000  ' 

.50,000 
150,000 
50,000  1 

100,  000 
50,000 

$500  ! 

1,  343 
500 

$16,  500 
288,  500  j 

39,  337 
.531,034 
10,000  ! 

i 

50,000  ' 
17,  500 

33.0 
152.3 

78.7 

354.0 
20.0 

50.0 

35.0 

i 

July  7,1887 

50,  000 



12,  000 

24.0 

Jan.  20,  1886 

50,  000 

53,  000 

106.0 

June  14, 1887 

250, OUO 



150, 000 

60.0 

Sept.  30,  1887 

100,  000 

47,  500 

47.5 

Jan.  9, 1883 

50,  000 

49,  .500 

99.0 

Ai>r.  6,  1864 

50, 000 

571,500 

1143.0 

Dec.  7, 1881 

100,  000 

190,  000 

190.0 

Nov.  7, 1874 

50,  000 

77,  250 

154.5 

Dec.  12,1879 

50,  000 

93, 473 

186.9 

Sept.  2,1889 

50,  000 

20,411 

40.8 

May  6, 1884 

50,  000 

20,  250 

40.5 

; Jan.  2, 1872 

50,  000 

194, 000 

388.0 

1 Apr.  16, 1891 

50,  000 

7,500 

15.0 

Apr.  29, 1865 

100,  000 

233, 000 

2.33. 0 

Sept.  27, 1871 

50,  000 

91,  000 

182.0 

Feb.  8, 1873 

70,  000 

76,  500 

109.3 

Feb.  8, 1864 

50, 000 

154,  054 

308.1 

.50  000 

June  17, 1886 

50,  000 

50,  250 

100.5 

Oct.  25,1864 

150,  000 

654 

393,  816 

262. 5^ 

July  30,1889 

150, 000 

132,  000 

88.0 

Mar.  25, 1865 

1, 000,  000 

287,  304 

2,  055,  000 

205. 5 

Feb.  25,1885 

50,  000 

■••••••• 

79,  000 

158. 0 

Mar.  31, 1865 

150,000 

37,  041 

403,  500 

269.0 

1 

a Restored  to  solvency. 

6 Formerly  in  voluntary  liquidation. 


c Formerly  in  voluntary  liquidation ; second  laiUue. 
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'I5CEIVEKS,  TOGETHER  WITH  CAPITAL  AND  SURPLUS,  ETC. — Continued. 


Failures. 

Lawful 
inouey  de- 
posited. 

Circulation. 

Surplus. 

Receiver  ap- 
pointed. 

Cause 

of 

failure. 

Issued. 

Redeemed. 

Outstand- 

ing. 

$50,  000 

$1,500 

lilay  29, 1897 

V 

$11, 020 

$11, 020 

$10,  385 

— 7 — 

$635 

362 

350,  000 

70,  000 

June  2, 1897 

Y 

50, 040 

50, 040 

42,  030 

8,  010 

363 

50,  000 

1,800 

June  5, 1897 

Cr 

11,  250 

11, 250 

10, 163 

1,087 

364 

150,  000 

10,  000 

July  26, 1897 

F 

51.  071 

51,  071 

38,  8.50 

12,  221 

365 

50,  000 

2,  500 

July  28, 1897 

Z 

11,  250 

11,250 

9,  590 

1,660 

366 

100, 000 

20,  000 

Aug.  23, 1897 

N 

22,  500 

22,  500 

19,  020 

3,480 

367 

50,  000 

, 0,021 

Sept.  21, 1897 

K 

11,  250 

11,250 

10,  075 

1, 175 

368 

i,  851,  500 

1, 170, 138 

1,  221,  568 

986,  376 

235, 192 

100,  000 

Dec.  10,1897 

U 

22,  000 

22,  000 

17, 150 

4,850 

369 

50,  000 

7,985 

Jan.  19,1898 

W 

10,  700 

10,  700 

8,510 

2, 190 

370 

500,  000 

150,  000 

Jan.  29,  1898 

T 

42,  890 

42,  890 

32,415 

10,  475 

371 

50,  000 

2,  500  ’ 

Feb.  1,1898 

W 

17,  560 

17,  560 

13,  320 

4,  240 

372 

50,  000 

Feb.  26,1898 

O 

10,  750 

10,  750 

9, 195 

1,555 

373 

250, 000 

50,  000 

May  23, 1898 

A 

90,  000 

145,  905 

44,  675 

101,  230 

374 

200,  000 

55,  000 

Sept.  27, 1898 

E 

29, 110 

29,110 

20, 110 

9,  000 

375 

200,  000 

223,  010 

278,  915 

145,  375 

133,  540 

50,  000 

1,541 

Nov.  3, 1898 

Z 

11,250 

11,250 

7,235 

4,  015 

376 

100,  000 

5, 000 

Nov.  4, 1898 

A 

21,  640 

21,040 

19,  090 

2,  550 

377 

50,  000 

3,000 

do 

Z 

10,  750 

10,  750 

9, 170 

1,580 

378 

50,  000 

1,000 

Nov.  5,1898 

V 

11,250 

11,250 

8,  400 

2,  850 

379 

100,  000 

100,  000 

Nov.  16.  1898 

N 

22, 500 

22,  500 

12,456 

10,  044 

380 

50,  000 

C.OOO 

Mar.  4, 1899 

M 

11,250 

11,250 

10, 145 

1, 105 

381 

150,  000 

3,  000 

June  6, 1899 

T 

33,  750 

33,  750 

21,  750 

12,  000 

382 

50,  000 

10,  000 

July  8, 1899 

N 

20,  653 

20,  653 

16, 120 

4,  533 

383 

50, 000 

10,  000 

Sept.  5, 1 899 

F 

45,  000 

45,  000 

26,  692 

18,  308 

384 

50, 000 

15,  000 

Sept.  18, 1899 

J 

11,250 

11,250 

6,  800 

4,  450 

385 

100,  000 

Oct.  19,1899 

E 

22,  500 

22,  500 

18,  830 

3,  670 

386 

50,  000 

5,  500 

Oct.  28,1899 

M 

16,  870 

16,  870 

14,  640 

2, 230 

387 

850, 000 

238,  663 

238.  663 

171,  328 

6y,335 

200,  000 

175,  000 

Dec.  16,1899 

M 

104, 195 

104, 195 

84,  272 

19, 923 

388 

300, 000 

Dec.  20,1899 

X 

45,  000 

45,  000 

35,  650 

9,  350 

389 

,000,  000 

120,  000 

Dec.  21,  1899 

0 

863,  785 

863,  785 

666,  855 

196,  930 

390 

100, 000 

500 

Mar.  26, 1900 

Z 

22,  500 

22,  500 

17,  070 

5,  430 

391 

50, 000 

Aug.  17, 1900 

u 

392 

150,  000 

66,  000 

Se]>t.  19. 1900 

I 

50, 000 

50,  000 

31,442 

18,558 

393 

800,  000 

1,  085, 480 

1,085,480 

835,  289 
— 

250, 191 
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No.  91.— National  Banks  which  have  keen  Placed  in  the  Hands  of 


Name  and  location  of  bank. 

Organization. 

Total  divideiifls 
paid  during 
existence  as  a 
national  hank- 
ing  associa- 
tion. 

Char- 

ter 

num- 

ber. 

Date. 

Capital. 

Sur- 

jdus. 

Amount. 

Per 

cent. 

394 

American  National  Bank,  Baltimore, 

4518 

Feb.  10, 1891 

.$100,  000 

.$70,  000 

70.0 

Md. 

395 

First  National  Bank,  AVhite  I’igeon, 

4527 

Mar.  3,  1891 

50, 000 

16,  500 

33.0 

Jdich 

396 

VifAt,  Alirli  . . . 

1761 

Jan.  3,1871 

100,  000 

269,  000 

209  0 

397 

Farmers’  National  Bank,  Vergennes, 

f 

2475 

Apr.  29. 1880 

50,  000 



51 ; 500 

103.  u 

398 

V 1 . 

Le  Mars  National  Bank,  Lemars, 

2818 

Nov.  13, 1882 

100,  000 

99,  000 

99.0 

Iowa. 

399 

First  National  Bank,  Vancouver, 

3031 

Aug.  15, 1883 

50,  000 

102, 137 

204.2 

Wash. 

400 

Bynchou  National  Bank,  Springtield, 

987 

Apr.  7,1865 

150,  000 

.$52, 266 

633,  353 

422.2 

Mass. 

401 

Seventh  National  Bank,  New  York, 

998 

Apr.  n,  1865 

500,  000 

626,  000 

125.2 

N.  Y.« 

402 

City  National  Bank,  Biitfalo,  N.  Y.... 

5174 

Jan.  26, 1899 

300,  000 

150,  000 

6,  000 

4.0 

403 

N^nluninl  AiiAtin 

2118 

July  17, 1873 

100, 000 

238,  200 

238.2 

404 

Eufaula  National  Bank,  Eufaula,  Ala. . 

2309 

No<^  30, 1875 

5o'  000 

163i  510 

327.0 

Total 

405 

First  National  Bank,  Belmont,  Ohio.. 

4864 

Mar.  18, 1893 

50,  000 

21,500 

40.3 

406 

Hancock  National  Bank,  Boston, 

1442 

July  15, 1865 

600,  000 

795,  000 

132.5 

Mass.  5 

. 

Total 

Grand  total 

53,  605,  000 

1,214,048 

49,  681,  321 

92.5 

't  Restored  to  solvency. 

Formerly  in  voluntary  liquidation. 

A Defalcation  of  officers. 

B Defalcation  of  officers  and  fraudulent  management. 

C Defalcation  of  officers  and  excessive  loans  to  others. 

D Defalcation  of  officers  and  depreciation  of  securities. 

E Depreciation  of  securities. 

F Excessive  loans  to  otliers,  injudicious  banking,  and  depreciation  of  securities. 

G Excessive  loans  to  officers  and  directors  and  depreciation  of  securities. 

H Excessive  loans  to  officers  and  directors  and  investments  in  real  estate  and  mortgages. 
I Excessive  loans  to  others  and  de])reciation  of  securities. 

J Excessive  loans  to  others  and  investments  in  real  estate  and  mortgages. 

K Excessive  loans  and  failure  of  large  debtors. 

L Excessive  loans  to  officers  and  directors. 

M Failure  of  large  debtors. 
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El  VERS,  TOGETiiEi:  WITH  CAPITAL  AND  SURPLUS,  ETC. — Continued. 


j: 

I 


[ 

;lt 

Jji, 

t)l 

K 

iff 

li: 

H 


failures. 


apital. 

Surplus. 

Receiver  ap- 
pointed. 

Cause 

of 

failure. 

$200, 000 

$50,  000 

Dec.  21, 1900 

F 

50,  000 

10,  000 

Dec.  27, 1900 

G 

100,  000 

20,  000 

Mar.  9,1901 

Z 

GO,  000 

6,  000 

Apr.  13,1901 

'/ 

100, 000 

Apr.  17, 1901 

Q 

50, 000 

4, 000 

Apr.  20, 1901 

R 

200, 000 

100,  000 

J line  24, 1901 

F 

500,  000 

150,  000 

June  27, 1901 

I 

300,  000 

150,  000 

June  29, 1901 

G 

100,  000 

Aug.  3, 1901 

W 

100,  000 

2,  500 

Oct.  21,1901 

s 

, 760,  000 

50, 000 

10,  000 

Feb.  25,1902 

z 

400,  000 

Apr.  4,1902 

V 

•,  687, 420 

Lawful 
money  de- 
posited. 

Circulation. 

Issued. 

Redeemed. 

Outstand- 

ing. 

$100,  000 

$100,  000 

$62,  335 

$37,  665 

50,  000 

50,  t/00 

23,  080 

26,  920 

99,  000 

99,  000 

4.5,  .501 

53,  499 

20,  000 

20,  000 

12,  495 

7,  505 

23,  900 

23,  900 

12,  200 

11,700 

12,  500 

12,  500 

1,750 

10,  750 

111,465 

111,  465 

60,  560 

50,  905 

300,  720 

58,  300 

242,  420 

297, 750 

297,  750 

171,600 

126, 150 

100,  000 

2,  045 

97,  955 

25,  000 

25,  000 

8,  037 

16,  963 

739,  615 

1, 140,335 

457, 903 

682,  432 

50,  000 

50, 000 

9,  960 

40,  040 ' 

60,  400 

60.  400 

43,  908 

16,  492 

110,  400 

110,  400 

53, 868 

56,  532 

22,  890,  585 

23,  584, 565 

21,  383,  580 

2,  200,  985 

394 

395 

396 


Fraudulent  management. 

Fraudulent  management,  excessive  loans  to  officers  and  directors,  and  depreciation  of  securities. 
Fraudulent  management  and  depreciation  of  securities. 

Fraudulent  management  and  injudicious  banking. 

Fraudulent  management,  defalcation  of  officers,  and  depreciation  of  securities. 

Fraudulent  management,  injudicious  banking,  investments  in  real  estate  and  mortgages,  and 
•eciation  of  securities. 

Fraudulent  management,  excessive  loans  to  officers  and  directors,  and  excessive  loans  to  others. 
Injudicious  banking. 

Injudicious  banking  and  depreciation  of  securities. 

Injudicious  banking  and  failure  of  large  debtors. 

Investments  in  real  estate  and  mortgages  and  depreciation  of  securities. 

General  stringency  of  tiie  money  market,  shrinkage  in  values,  and  imprudent  methods  of  banking. 
Wrecked  by  the  cashier. 
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4 

5 

6 

7 

8 
0 

10 


11 

12 

13 


14 

15 


16 

17 

18 

19 

20 
21 


22 

23 

24 

25 

26 

27 

28 

29 

30 

31 


32 


33 

34 

35 


36 

37 

38 

39 

40 


43 

44 

45 

46 

47 

48 

49 


Name  and  location  of  bank. 


First  National  Bank,  Attica,  N.  Y 


Venango  National  Bank,  Franklin,  Pa 

Merchants’ National  Bank,  Washington,  D.  C. 


Total. 


Date  of 
organization. 


Jan.  14,1864 


May  20, 1865 
Dec.  14,1864 


Fir.st  National  Bank,  Medina,  N.  Y Fel).  3, 1864 

Tennessee  National  Bank,  Mempliis,  Tenn ' June  5, 1865 

First  National  Bank,  Selina,  Ala Aug.  24,  1865 

First  National  Bank,  New  Orleans,  La Dec.  18,  1863 

National  XTnadilla  Bank,  Unadilla,  N.  Y I July  17,  1865 

Farmers  and  Citizens’  National  Bank,  Brooklyn,  N.  Y. . -1  une  5, 1865 
Croton  National  Bank,  New  York,  N.  Y Sept.  9, 1865 


Total. 


First  National  Bank,  Bethel,  Conn. . 
First  National  Bank,  Keokuk,  Iowa. 

Miss. . 


National  Bank  of  Vicksburg,, 
Total 


First  National  Bank,  Rockford,  111 ^lay  20, 1864 

First  National  Bank  of  NeA’ada,  Au-stin,  Nev June  23, 1865 


Total. 


Ocean  National  Bank,  Now  York,  N.  Y 

Union  Square  National  Bank,  New  York,  N.  Y. 


Eighth  National  Bank,  New  York,  N.  Y 


Fourth  National  Bank,  Philadelphia,  I’a. 
W^averly  National  Bank,  Waverly,  N.  Y. 
First  National  Bank,  Fort  Smith,  Ark 


Total. 


Scandinavian  National  Bank,  Chicago,  111 

Wallkill  National  Bank,  Middletown,  N.  Y 

Crescent  City  National  Bank,  New  Orleans,  La 

Atlantic  National  Bank,  New  York,  N.  Y 

First  National  Bank,  Washington,  D.  C 

National  Bank  of  the  Commonwealtli,  New  York,  N.  Y 

Merchants’  National  Bank,  Petersburg,  ATi 

First  National  Bank,  Petersburg,  Va 

First  National  Bank,  Mansfield,  Ohio 

Now  Orleans  National  Banking  Association,  New 
Orleans,  La. 

First  National  Bank,  Caidisle,  Pa 


Total. 


First  National  Bank,  Anderson,  Ind. 
First  National  Bank,  Topeka,  Ivans. 
First  National  Bank,  Norfolk,  Va 


May 
J ul  V 
Fei;. 
J nl,V 
J uly 

.)  Illy 
Se))t. 
July 
May 
May 


July  7,1863 


Total . 


Gibson  County  National  Bank,  Princeton,  Ind 

First  National  Bank  of  Utah,  Salt  Lake  City,  Utah. 

Cook  County  National  Bank,  Chicago,  111 ... ! 

First  National  Bank,  Tittin,  Ohio 

Charlottesville  National  Bank,  Charlottesville,  Va .. 


Total. 


41  j Minors’  National  Bank,  Georgetown.  Colo. 

42  Fourth  National  Bank,  Chicago,  111.  a 


First  National  Bank,  Bedford,  Iowa. 

First  National  Bank,  Osceola,  Iowa 

First  National  Bank,  Duluth,  Minn 

First  National  Bank,  La  Crosse,  Wis 

City  National  Bank,  (Chicago,  111 

Watkins  National  Bank,  Watkins,  N.  Y. 
First  National  Bank,  Wichita,  Kans 


Total. 


July  31, 1863 
Aug.  23, 1866 
Feb.  23, 1864 


Nov.  30, 1872 
Nov.  15,  1869 
July  8,1871 
Mai’.  16, 1865 
July  19, 1865 


Oct. 

Feb. 

Sept. 

Jan. 

Apr. 

June 

Feb. 

June 

Jan. 


30. 1874 

24. 1864 

18. 1875 
26,  1871 

6. 1872 

20. 1865 
18,  1865 

2, 1864 

2. 1872 


May  15,1865 
Sept.  9,1863 
Feb.  14,1865 


J une  6, 1865 
Mar.  30, 1869 
Apr.  6,1864 
Feb.  26,1864 
May  29, 1865 
Feb.  6, 1866 


7, 1872 
21, 1865 
15, 1872 
1, 1865 
16. 1863 
1, 1865 
1, 1865 
1, 1865 
24,  1864 
27, 1871 


Capital 

stock. 


$50,  000 


300,  000 

200,  000 


50, 000 
100,  000 
100, 000 


250, 000 


50,  000 
150,  000 
500,  000 
100,  000 
200,  000 


1,000,  000 


500, 000 


50,  000 
100,  000 
100,  000 
.500,  000 
120,  000 
300,  OOO 
200,  000 


1,  370,  000 


60,  000 
100.  000 
50,  000 


210,  000 


50,  000 
250,  000 


300,  000 


1,  000,  000 
200,  000 
250,  000 
200, 000 
106,  100 
50,  000 


1,  806, 100 


250,  000 
175,  000 
500,  000 
300,  000 
500, 000 
750,  000 
400,  000 
200,  000 
100,  000 
600,  000 


50, 000 


3,  825,  000 


150,  000 
200,  000 
30,  OOO 
50,  000 
100,  000 
50,  000 
250,  000 
75,  000 
60,  000 


965,  000 


Receiver  ap. 
pointed.  | 


Apr.  14, 1865 


May 

May 


I 


1, 1866 
8, 1866 


Mar.  13, 18i 
Mar.  21, 18i 
Apr.  30, 18i 
May  20, 18i 
Aug.  20, 18' 
Sejit.  6, 18i 
Oct.  1, 18' 


Feb. 

-28, 1868 

Mar. 

3, 1,S68 

Apr. 

24,  1868 

Mar. 

. 15, 1868 

Oct. 

14, 1869 

Dec.  13,1871 
Dec.  15, 1871 

do 

Dec.  20,1871 
Aiir.  23, 1872 
May  2,1872 


Dec.  12,1872 
Dec.  31, 1872 
Mar.  18, 1873 
Apr.  28, 1873 
Sept.  19, 1873 
Sept.  22, 1873 
Sept.  25, 1873 

do 

Oct.  18,1873 
Oct.  23,1873 


Oct.  24,1873 


Nov.  23, 1873 
Dec.  16,1873 
J une  3, 1874 


Nov.  28, 1874 
Dee.  10,1874 
Feb.  1,1875 
Oct.  22,1875 
Oct.  28,1875 


Jan.  24,1876 
Feb.  I,i876 

do 

Feb.  26, 1876 
Mar.  13,1876 

Apr.  11,1876 
Mav  17,L870 
July  12,18<6 
Sept.  23, 1876 


o Formerly  in  voluntary  li<iuidation. 
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t CEIVER,  AND  CLOSING,  SINCE  THE  ORGANIZATION  OF  THE  NATIONAL  BANKING 
11  "TED  FROM  ALL  SOURCES,  LOANS  PaID  AND  OTHER  DISBURSEMENTS,  l^OSSES  ON 

I MAiNiNG  Assets  Returned  to  Stockholders  to  October  31,  1902. 


[( luinal  assets  at  date  of  suspension. 

Additional 

Loss  on 
assets  com 
l>ounded  or 
sold  under 
order  of 
court. 

1 

51  timated 
good. 

Estimated 

doubtful. 

1 

Estimated 

worthless. 

assets  re- 
ceived since 
date  of 
suspension. 

Total 

assets. 

Offsets 
allowed  and 
settled. 

p .$50,823 

$28, 053 

$115, 538 

$13,  692 

$208, 106 

$18, 661 

$114,  236 

V 83,713 

57, 029 
860,  929 

818, 154 

27,  741 

986,  637 
860,  929 

69,  445 

796, 197 
686,  665 

83,  713 

917,  958 

818, 154 

27,  741 

1,847,  566 

69,  445 

1,  482,  862 

i 18,424 
) 50, 000 

1 116, 422 

1 853, 148 

I 36, 748 
fl  . 175,  656 
i 255, 235 

2, 029 
395, 412 
96, 556 
276,  400 
69,  857 
121,  683 
144, 903 

101,  072 

5,  400 

126,  925 
471,  991 
349, 125 

1,  987,  239 
212,  910 

93,  638 

26,  579 
57,  732 
156,  575 
19,  449 
121,  017 
21,  572 

380,  383 

78,  415 
701,116 
86,  856 
272,  757 
65,  361 

6,  845 
58,  645 

179,  894 
929,  289 
132,  806 

1,  69i;  113 
487,  071 

55,  342 
30,  641 

400,  903 
187, 586 

t .505,633 

1, 106,  840 

1,  305,  577 

408, 324 

5,  326,  374 

151,473 

2,  304,  499 

( 39, 486 

\ 98, 240 

J 21, 584 

4,  809 
79,  652 
49, 959 

83,  830 
125,  057 
22,  569 

12,  212 
13,  426 

140,  337 
316, 375 
94,112 

1,570 
33, 454 
4,608 

70, 122 
123,  409 
57,  938 

t 159, 310 

134,  420 

231,  456 

25,  638 

550,  824 

39, 632 

251,469 

J 7, 000 

T 129, 721 

811 

30,  371 
42,  236 

38,  182 

274 

497,  292 

91,412 

760;  661 

317,  742 

219,  750 

7 136, 721 

498, 103 

91,412 

72,  607 

798,843 

318,  016 

219,  750 

1 867  641 

942,  283 

124, 832 

2,  934,  756 

285,  736 

1,  254,  358 

1 364,973 
} 229,617 

1 , 653,  658 
i 86, 493 

1 15, 800 

91,  .355 
165,  442 

11,895 
49, 409 

' 468,  223 
1,181,465 
653,  658 

10li719 
38,911 
303,  504 
15, 780 

736,  997 

379,  791 

40,  000 
14, 174 

37.  494 
25,  000 

32,  517 
6,  537 

196;  504 
61,511 

56,  oil 
37,  629 

J ,218,182 

791, 171 

1,261,574 

225, 190 

5,496,117 

745,  650 

1,727,  792 

J 100,000 
; 127, 769 
] 379, 020 

4 336, 833 
ij,  000,  000 
jj,  435,113 
-4  342,  260 
^ 100,000 
94,  483 
j 300,000 

100,  000 
50,  000 
110,  450 
58,  852 
1,  277,  690 
473,  372 
252,  250 
50,  000 
173,  .378 
100,  000 

168, 100 
25,  000 
148,  920 
283, 550 

24,  866 
25, 102 
168,  603 
128,  337 
215,  724 

392,  966 
227, 871 

806,  993 

807,  572 
2,  493,  414 
2,  766,  509 
1,019,  841 

272,  634 
296,910 
1,  431,  055 

6,211 
30,  378 
8, 949 
98,  460 
280,  955 
368,  992 
103,842 
3,  225 
5, 735 
8, 964 

224,  703  ! 
22,084 
285,346 
161,013 
765,  356 

453,  593 
321,  722 
79,  409 
•7,  954 
376,  870 

404,  431 
103,  609 
43,  225 
21,  095 
654, 185 

589,  213 
616,  642 
146,764  i 
182,  231 
715, 584 

y 28, 077 

55,  386 

29,  267 

2,  574 

115,  304 

7,  068 

51,  294 

V'j,  243,  555 

2,  701,  378 

1,  894,  385 

1,791,751 

10,  631,  069 

922,  779 

3,  760,  230 

i.  50,000 
25,000 
77,723 

80,  000 
85,  000 
56,  350 

103,  057 
78,  857 
80,  297 

102;  245 
14. 241 
3,  542 

335,  302 
203,  098 
217,  912 

10,  410 
26,  951 
2, 191 

235, 127 
118,  083 
55,  917 

'i|  152,723 

221,  350 

262,  211 

120,  028 

756,  312 

39,  552 

409, 127 

51,296 
^ 6, 300 

y 619,836 

3 140,000 

II  169,  .520 

32,011 
204,  600 
1,250, 163 
120,  000 
105, 218 

29,  055 
3,  274 
151,439 
63,  620 
257, 655 

12,  816 
15,  258 
678,  349 
18,  439 
30, 696 

125, 178 
229, 432 
2,  699,  787 
342,  059 
' 563, 089 

3,  595 
2,  869 
452,  9,53 
60,  447 
24,  882 

54,  332 
196,  231 

1,  948,  095 
84,  709 
58,715 

1 986,952 

1,711,992 

505,  043 

755,  558 

1 3,  959,  545 

544,  746 

2,  342,  082 

^ 20  000 

190,  069 

27,  287 
3,084 
9,  635 
15, 162 
13, 816 
44,  815 
86,  248 
21,738 
3,  681 

237,  356 
227,  236 
75,  604 
115,  213 
186,  064 
169,  912 
1, 104,  007 
161, 439 
148,  825 

8,  761 
2, 100 
3,510 

3,  043 
1, 139 

4,  296 
48,  381 

3,151 
17, 409 

186,  254 
6,  266 
49,  929 
30,319 
111,780 
85,019 
470,  908 
18,  635 
67,  345 

27, 123 
' J 29,  752 
. 74, 376 

ij  18, 093 
if  35, 000 
!.  453,037 
86,014 

I 59, 226 

131,227 
26,  8.58 
19,  938 
118,300 
25,  000 
478,917 
44,  .582 
18,  387 

65,  802 
9,  359 
5,737 
35,  855 
65,  097 
85,  805 
9, 105 
67,  531 

, 802,621 

1,  053,  278 

344,  291 

225, 466 

2,  425,  656 

91,  790 

1, 026,  455 

1 

Nominal  I 
value  j 
of  asaets  | 
returned  to 
stock-  I 
holders. 


$89,' 855  j 


89,  855 


33,  3C3 


53, 473 
86,  836 


1 

2 

3 


4 

5 

6 

7 

8 
9 

10 


11 

12 

13 


14 

15 


16 

17 

18 
19 
2(t 
21 


23 

24 

25 

26 

27 

28 

29 

30 

31 

32 


33 

34 

35 


36 

37 

38 

39 

40 


41 

42 

43 

44 

45 

46 

47 

48 

49 
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50 

51 

52 

53 

54 

55 
50 

57 

58 

59 


00 

01 

02 

63 

64 
05 
60 

67 

68 

69 

70 

71 

72 

73 


74 

75 
70 

77 

78 

79 

80 
81 


82 

83 

84 


85 

80 

87 


88 

89 


90 

91 

92 

93 

94 

95 
90 

97 

98 

99 
100 


Niiiiio  :iim1  lociit  ioii  of’  Lank. 


First  National  Hank,  Greenfield,  ()hio« 

National  Hank  of  Fislikill,  N.  Y 

First  National  Hank,  Franklin,  Ind 

Nortlinniherland  Gonnfy  National  Hank,  Sliamokin,  Ha, 

First  National  Hank,  Wincliester,  111 

National  Exchange  Hank,  Minneapolis,  Minn 

National  Hank  of  the  State  of  Missouri,  St.  Louis,  ]\Io 

First  National  Hank,  l)eli)hi,  Tnd 

First  National  Hank,  Georgetown,  Colo 

Lock  Haven  National  Hank,  Lock  Haven,  Ha 


Total. 


Third  National  Hank,  Chicago,  HI 

('entral  National  Bank,  Chicago,  HI 

First  National  Hank,  Kansas  City,  Mo 

Commercial  National  Bank,  Kansas  I hty.  Mo 

First  National  Bank,  Ashland,  Ha.« 

First  National  Bank,  Tarrytown,  N.  Y 

First  National  Bank,  Allentown,  Ha.o 

First  National  Bank,  Wayneshurg,  Pa. « 

\Yashington  County  National  Bank,  Greenwich,  N.  Y. 


Merchants’  National  Bank,  Fort  Scott,  Kans."  , 
Farmers’  National  Bank,  Platte  City,  Mo 


Date  of 

organization. 

Oct. 

7,  1863 

Apr. 

1, 1865 

Aug. 

5,  1863 

Jan. 

9, 1865 

J Illy 

25, 1865 

d an. 

16,  1865 

< )ct. 

20,  1806 

[Mar. 

25, 1872 

May 

31, 1872 

d uiie 

14, 1865 

Feh. 

5, 1864 

Sept. 

18, 1872 

N ov. 

23, 1865 

d une 

3,  1872 

Apr. 

27, 1864 

Apr. 

5,  1864 

Dec. 

16, 1863 

Mar. 

5, 1864 

J une 

30, 1865 

' July 

16, 1874 

]^Iay 

13, 1863 

Aug. 

14, 1872 

Jan. 

20, 1872 

May 

5, 1877 

Cajdtal 

stock. 


Total 


C. 


First  National  Bank,  Warrenshurg,  Mo 

German-American  National  Hank.  Washington,!) 

German  National  Hank,  Chicago,  111." 

Commercial  National  Bank,  Saratoga  Springs,  N.  Y 

Secon<l  National  Hank,  Scranton,  Pa." 

National  Bank  of  Poultney,  Yt 

First  National  Bank,  Monticello,  Ind 

First  National  Hank,  Butler,  Pa 


Total 


Julv  31, 
May  14, 
Nov.  15, 
June  6, 
Aug.  5, 
May  31, 
Dec.  3, 
Mar.  11, 


1871 

1877 

1870 

1865 

1863 
1865 
1874 

1864 


.500,  000 
100,  000 
112,500 
100,  000 
250,  000 
100,  000 
200,  000 
50,  000 
100,  000 
50,  000 
50,  000 
.50,  000 


Beceiver  ap. 
pointed. 


$50,  000 

Dec. 

12, 187C 

200,  OOO 

Jan. 

27, 1877 

132,  000 

Feh. 

13, 1877 

07,  000 

Mar. 

12, 1877 

50,  000 

Mar. 

16, 1877 

100,  000 

Alay 

24, 1877 

2,  500,  000 

d une 

23, 1877 

50,  000 

duly 

20, 1877 

75,  000 

Aug. 

18, 1877 

120,  OOO 

Aug. 

20, 1877 

3,  344,  000 

750,  000 

Nov. 

24, 1877 

200,  000 

1 )ec. 

1, 1877 

2,  612,  500 


do 

Feh,  28, 1871 
Mar.  23, 1871 
Apr.  15,1871 
May  15, 1871 
June  8,1871 

do 

Sept.  13, 1871 
Sept.  14, 1871 
Sept.  25, 1871 
Oct.  1, 1871 


100,  000 
130.  000 
500,  000 
100,  000 
200,  000 
100,  000 
50,  000 
50,  000 


Nov.  1,1878! 

do I 

Dec.  20, 1878 
Feb.  11,1879 
Mar.  1.5, 1879 
Apr.  7,1879 
July  18, 1879 
July  23,1879 


First  National  Bank,  IMeadville,  Pa .. 
h’irst  National  Bank,  Newark,  N.  J. . . 
First  National  Bank,  Hrattlehoro,  Yt. 


Total 


Mechaiiics’  National  Bank,  Newark,  N.  J. 

First  National  Bank,  Buffalo,  N.  Y 

I’acitic  National  Bank,  Boston,  Mass 


I 1,561,300 


First  National  Hank  of  Union  Mills.  Union  City,  Pa. .. 
Vermont  National  Hank,  St.  Albans,  Vt 


Total 


First  National  Bank.  Leadville,  Colo 

City  National  Bank,  La  wrencehurg,  Ind.  a 

First  National  Bank,  St.  Albans,  Vt 

First  National  Bank,  Monmouth,  111  

i^Iarine  National  Bank,  Ne%v  York.N.  Y 

Hot  Springs  National  Hank,  Hot  Si>ri!igs,  Ark. 

Ivichmond  National  Bank,  Hiclunond,  Ind 

First  National  Bank,  liivingston,  TMont 

First  Natioiial  Bank,  Albion,  N.  Y 

First  National  Bank,  Jamestown,  N.  Dak.. 
Logan  National  Bank,  West  Lit>ertv.  Ohio 


Total 


Oct. 

27, 1863 

Aug 

7, 1863 

J une 

30, 1864 

J une 

9, 1865 

Feh. 

5,  1864 

Nov. 

1 

1 

0, 1877 

i 

Oct. 

23, 1863  : 

Oct. 

11, 1865 

Mar. 

19,  1879 

I Feh. 

24,  1883 

Feh. 

20, 1864 

1 July 

7, 1882 

i dune 

3, 1865 

Feh. 

17, 1883 

Mar. 

5, 1873 

i July 

16,  1883 

Dec. 

12,  1863 

Oct. 

2.5,  1881 

i IMay 

7, 1883 

1,  230,  000 


100,  000 
300,  000 
300,  000 


700,  000 


500,  000 
100,  000 
961,  300 


50,  000 

200,  000 


250,  000 


d une 

9, 1880 

d une 

14, 1880 

June 

19, 1880 

Nov. 

2, 1881 

Apr. 

22, 1882 

May 

22, 1882 

Mar. 

24, 1883 

Aug. 

9, 1883 

60,  000 
100,  000 
100,000 
75,  000 
400,  000 
50,  000 
250,  000 
50,  000 
100,  000 
50,  000 
50,  000 


1,  2.85,  000 


Jan.  24, 
Mar.  11, 
Apr.  22, 

do  . 

IMay  13, 
dune  2, 
July  23, 
Aug.  25, 
Aug.  20, 
Sept.  1.3, 
Oct.  18, 


1884 1 
18841 
1884! 


18.84 

1884 

1884 

1884 

1884 

1884 

1884 


a Formerly  in  \ (»lnntary  liquidation. 
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II  linal  assets  at  date  of  suspension. 

I assets  re- 


i)  iinated 
.good. 

Estimated 

doubtful. 

Estimated 
worthless . 

ceived  since 
date  of 
suspension 

$57, 675 
262,  909 
58,  188 

1 12,  026 
66,  025 
90,  704 
2,  818,  966 
6,  250 
52,  627 
150,  650 

.$376 
49,441 
24,217 
14,  770 
14,270 
18,  411 
433,  40(t 
13,478 
:}0,  398 
34,  350 

k)94,  665 

Ei  86.492 
Mi  67,  246 
|i  67,  541 
{!135,  231 

1 935.  999 
f!l75,  254 
S|.  34,368 
•1220,481 

$51,403 
200,  909 
25,  941 
79,  101 
124,371 
633,  744 
6,  596 
629,  113 
24.  990 

ii917,  277 

3.  676,  020 

1,776, 168 

633, 111 

11130,215 

631,797 

330,  704 

.565, 146 

HI 57,  438 

161,441 

170,712 

16,  680 

!!118,118 

313,  726 

405,  000 

19,  817 

H 52,  349 

74,  724 

51, 175 

6,  723 

Jl  107.  318 

41,  584 

19,  070 

8, 859 

(ri00,994 

153,  467 

20,  289 

H 19,  879 

132,  445 

185,  220 

2, 171 

15,  869 

42,  284 

. 1,861 

;il  1,324 

27,  894 

236,  971 

13;  749 

■ 48, 149 

36,  245 

67,  423 

4,305 

i 32,  559 

95,  251 

166, 151 

67,  942 

1C  39,010 

76,  046 

333 

21,  090 

V.  21,225 

15,  543 

46,  588 

1,892 

i'i  9, 561 

18,691 

42,  296 

1,944 

'.348,139 

1,  641,  256 

1,917,394 

752,  468 

(M  90,953 

194,  457 

11,  .578 

33,  375 

d'256,  286 

1.39,  514 

37,  923 

61,  147 

M 104,  966 

101,971 

475,  052 

29,  881 

e;i3:},  i69 

167,  503 

28,  969 

17,  085 

H 264,  908 

101, 178 

104,  858 

47,  591 

T;  68,078 

97,  257 

18,  384 

19,  560 

^ 23,  646 

6,  734 

4,374 

15,017 

fii  12,  647 

134,  716 

34,  737 

27,  503 

Total 

.assets. 


$58,  051 
558,418 
869,  806 
219,98:} 
226,  987 
:}68,  717 
4,822, 109 
201, 578 
746,  506 
4:10,  471 


8,  002,  576 


2,  857,  862 
506.  271 
1, 856,  661 
184,971 
176,  8:H 
274,  750 
339.  715 
60,  014 
589,  938 
156,  122 
361,903 
i:}6,  479 
85,  248 
72,  492 

7,  659,  257 


154,  653 

943,  330 

715,  875 

115,012 
118,951 
51,  574 

22,  545 
64,  041 

12,  863 
55.  895 
302, 654 

585,  537  86,  586 

371,412 

114,  .503 
188,  892 
348,  710 

185, 002 
65,  526 
1,  416,  793 

78. 286 
696,  987 

1,  397,  334 

252, 105 

1,667,  321 

2, 172,  607 

L61,  699 
124, 114 

46,  829 
.520,917 

16,  ,309 
118,  618 

285,813  567,746 

134,  927 

72, 197 
13,  993 
217,  314 
172,940 
196,  495 
31,0.58 
}67, 109 
33,  543 
55,  763 

7,  519 
60,  096 

56,  042 
14,500 
96,  875 
96,  543 
816,916 
27,  774 
72,  356 
15,  304 
44,446 
29,  826 
22,  695 

102, 112 

2,  554 
49,  951 

9,  688 

1,  568,  940 
27, 190 
171,319 
22,  255 
113,329 
29,  352 

528,  027 

1,  293,  277 

2,  096,  690 

251, 159 


19, 198 
41, 173 
43,  895 


1(»4,  266 


232, 147 
36,916 
449,  324 


718,  387 


23,  640 
20,  617 


330,  363 
494,  870 
711,  870 
346,  726 
518,  535 
203,  279 
49, 771 
209,  603 


2,  865,  017 


169,  618 
580,  060 
398.  123 


1, 147,  801 


1,609,938 
1,  288,  321 
3,912, 161 


6, 810,  420 


248,  477 
784,  266 


44,257  1,032,743 


Offsets 
allowed  and 
settled . 

Loss  on 
assets  com- 
pounded or 
.sohl  under 
order  of 
court. 

.$44,  344 

$13, 192 

223,  375 

60,  311 

20.3,  792 

8,  487 

99,  588 

6,  537 

117,  173 

21,498 

1.39,  :;o9 

166,  831 

1,771,699 

62,  774 

1,310 

36,  598 

60(i,  580 

41,  324 

14:},  664 

417,  552 

3,  350,  834 

93,  222 

384,  007 

7,  245 

287,  682 

1,  482,  725 

22,  559 

22,  962 

67,  396 

16,  072 
164, 949 

20,  608 

268,  000 

714 

47,  239 

18,  541 

6,  972 

30,  088 

106,  292 

12,492 

32,  372 

7,700 

20, 141 

178 

65,  804 

10,  947 

8,  207 

1,  888,  443 

1,316,671 

1 55, 255 

118,  507 

! 165, 846 

202,  488 

6, 170 

521,  783 

17,  475 

101,810 

36,  737 

203,  982 

3,  353 

25,  729 

8,411 

64 

11,  920 

106,  .562 

305, 167 

1,280,  925 

3,  345 

26,  043 

154,  945 

86,  953 

4,  902 

801 

163, 192 

113,  797 

73,  925 

167,  629 

172,  063 

650,  736 

206,  268 

2,  454, 138 

452,  256 

3,  272,  503 

4,  376 

89,  925 

19,  171 

483,  834 

23,  547 

.573, 759 

Nominal 
value 
of  assets 
returned  to 
stock- 
holders. 


$36,  957 
;}4,  259 


71,216 


56,410 
1,599 
78,  359 
34,  112 
871,204 
6.  407 
124,054 
941 
212.  545 
3,312 
56,  057 


6,  7 


286,  761 
32,  646 
442.  499 
313, 283 
753,  555 
92, 429 
734,  838 
72,  043 
426,  083 
70,  009 
138,  848 


1,445,000  I 9,362,994 


8,  970 

52 

9,  888 
5,  320 

904,  725 
5,  381 
32,  233 
84 
42,  269 
5 

11,140 


1 , 020,  067 


124,  949 
16,017 
286,  651 
36.  622 
1,577, 187 
31,402 
348, 492 
48,  796 
284,  326 
49, 155 
75,  679 


112,  818 


279,  987 


392,  805 


69,  659 
72,  754 
77,  592 


220,  005 


26,  439 
’30^654' 


329,  093 


5,  828 

'is, ’517 


2,  879, 276 


24,  345 


50 

51 

52 

53 

54 

55 

56 

57 

58 

59 


60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 


74 

75 

76 

77 

78 

79 

80 
81 


82 

83 

84 


85 

86 
87 


88 

89 


90 

91 

92 

93 

94 

95 

96 

97 

98 

99 
100 
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92. — Insolvent  National  Ranks,  Dates  of  Organization,  Appointment  op 
(System,  with  Amounts  of  Nominal  and  Additional  Assets, 


101 

102 

103 

104 


105 

106 

107 

108 
100 
110 
in 
112 


113 

114 

115 

116 

117 

118 

119 

120 


121 

122 

123 

124 

125 

126 

127 

128 


129 

130 


131 

132 

133 

134 

135 

136 

137 

138 

139 


140 

141 

142 

143 

144 

145 

146 

147 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 


Name  aii<l  location  of  bank. 


Middletown  National  Bank,  Middletown,  N.  T 

Fanners’  National  Bank,  Buslinell,  111 

Schoharie  County  National  Bank,  Schoharie,  N.  Y 

Exchange  National  Bank,  Norfolk,  Va 


Date  of 
organization. 


Total 


First  National  Bank,  Lake  City,  Minn 

Lanca.ster  National  Bank,  Clinton,  Mass 

First  National  Bank,  Sioux  Falls,  S.  Dak 

First  National  Bank,  Wahpeton,  N.  Dak 

First  National  Bank,  Angelica,  N.  Y 

City  National  Bank,  Willifiinsport,  Pa 

Abington  National  Bank,  Abington,  Mass.« 

First  National  Bank,  Blair,  Nebr 


Total 


First  National  Bank,  Pine  Bluff,  Ark 
Palatka  National  Bank,  Palatka,  Fla. 


Fidelity  National  Bank,  Cincinnati,  Ohio.. 
Henrietta  National  Bank,  Henrietta,  Tex. 


National  Bank  of  Sumter,  S.  C 

First  National  Bank,  DansA’ille,  N.  Y 

First  National  Bank,  Corry,  Pa 

Statford  National  Bank,  Stafford  Springs,  Conn. 


Total 


Fifth  National  Bank,  St.  Louis,  IMo 

Metropolitan  National  Bank,  Cincinnati,  Ohio. 

First  National  Bank,  Auburn,  N.  Y 

Commercial  National  Bank,  Dubuque,  Iowa. . . 

State  National  Bank,  Raleigh,  N.  C 

Second  National  Bank,  Xenia,  Ohio 

^ladison  National  Bank,  Madison,  S.  Dak 

Lowell  National  Bank,  Lowell,  Mich 


June  14, 1865 
Feb.  18,  1871 
Aug.  9, 1865 
May  13,  1865 


Nov. 

Nov. 

Mar. 

Feb. 

Nov. 

Mar. 

July 

July 


29,  1870 
22, 1864 
15, 1880 
2,  1882 

3. 1864 
17, 1874 

1. 1865 
7, 1882 


Sept. 

Nov. 

Feb. 

Aug. 

Nov. 

Sept. 

Dec. 

June 


18, 1882 
20, 1884 
27, 1886 
3, 1883 
26, 1883 

4. 1863 

6. 1864 

7. 1865 


Total 


California  National  Bank,  San  Francisco,  Cal. 
First  National  Bank,  Anoka,  Minn 


Total 


National  Bank  of  Shelby  ville,  Tenn 

First  National  Bank,  Sheffield,  Ala 

Tliird  National  Bank,  Malone,  N.  Y 

First  National  Bank,  Abilene,  Kaus 

Harper  National  Bank,  Harper,  Kans 

Gloucester  City  National  Bank,  Gloucester  City,  N.  J . . 

Park  National  Bank,  Chicago,  111 

State  National  Bank,  ^Yellington,  Kans 

Kingman  National  Bank,  Kingman,  Kans 


Total 


Dec.  6, 
June  23, 
Jan.  13, 
Mar.  4, 
Jure  2, 
Jan.  1, 
Nov.  29, 
June  14, 


1882 

1881 

1864 

1871 

1868 

1864 
1886 

1865 


Oct.  26,1886 
Sept.  14, 1882 


Oct.  29,1874 
Jan.  14, 1887 
J uly  15,  1885 
June  23, 1879 
Jan.  6, 1886 
Oct.  26,1888 
Mav  11, 1886 
OcL  1, 1886 
Sept.  16, 1886 


First  National  Bank,  Alma,  Kans 

First  National  Bank,  Belleville,  Kans 

First  National  Bank,  Meade Cent(‘r,  Kans 

American  National  Bank,  Arkansas  City,  Kans. 

City  National  Bank,  Hastings,  Nebr ! 

People’s  National  Bank,  Fayetteville,  N.  C 

Spokane  National  Bank,  Spokane  Falls,  Wash.. 

First  National  Bank.  Ellsworth,  Kans 

Second  National  Bank,  ^IcPherson,  Kans 

Pratt  County  National  Bank,  Pratt,  Kans 

Keystone  National  Bank,  Philadelphia,  Pa. 


Spring  Garden  National  Bank,  Philadelphia,  I*a 

National  City  Bank,  Marshall,  Mich 

Red  Cloud  hfational  Bank,  Red  Cloud,  Nebr 

Asbury  Park  National  Bank,  Asbury  Park,  N.  J 

Ninth  National  Bank,  Dallas,  Tex 

First  National  Bank,  Red  Cloud,  Nebr 

Central  Nebraska  National  Bank,  Broken  Bow,  Xebr 

o Restored  to  solvency. 


Aug. 

Aug. 

May 

Mar. 

Dec. 

June 

Jan. 

Sept. 

Sept. 

Sept. 

July 

Mar. 

July 

May 

Sept. 

Sept. 

Nov. 

Sept. 


3. 1887 

28. 1885 

5. 1887 

15. 1889 

27. 1883 

27. 1872 
24, 1888 

11.1884 
16, 1887 

8. 1887 
30, 1875 

13. 1886 

29. 1872 

10. 1884 

17. 1887 

12.1890 
8, 1882 

28. 1888 


Capital 

stock. 

.$200,  000 
50,  000 

50,  000 
300,  000 

600,000  . 

50,  000 
100,  OOO 
50,  000 
50,000 

100,  000  i 
100,000 
150,  000 
50,000 

! 

650,000 

50,  000 
50,  000 

1,  000,  000 
50,  000 
50,  000 
50, 000 
100, 000 
200,  000 

1,  550,  000 

1 

300,  000 

1,  000,  000 
150,  000 
100,  000 
100,  000 
150,  000 
50,  000 
50,  000 

1,900,000 

200, 000 
50,  000 

250, 000 

50,  000 
100,  000 
50,  000 
100,  000 
50,  000 
50,  000 
200,  000 
50,  000 
100,  000 

750,  000 

Receiver  ap. 
pointed. 


9, 1885 


75, 000 
50,  000 
50,  000 

300. 000 

100. 000 
125,  000 
100,  000 

50,  000 
50,  000 
50,  000 
500,  000 
750,  000 
100,  000 
75,  000 
100, 000 
300,  000 
75, 000 
60,  000 


Jan.  4,1886 
Jan.  20,1886 
Mar,  11, 1886 
Apr.  8, 1886 
Apr.  19, 1886 
May  4,1.886 
Aug.  2,1886 
Sept.  8,1886 


Nov.  20, 1886 
June  3, 1887 
June27, 1887 
Aug.  17, 1887 
Aug.  24, 1887 
Sept.  8,1887 
Get.  11,1887 
Oct.  17,1887 


Nov.  15, 1887 
Feb.  10,1888 
Feb.  20,1888 
Apr.  2, 1888 
Mar.  21, 1888 
May  9, 1888 
June  23, 1888 
Sept.  19, 1888 


Jan.  14,1889 
Apr.  22, 1889 


Dec.  13,1889 
Dec.  23,1889 
Dec.  30,1889 
Jan.  21,1890 
Feb.  10,1890 
.June  12, 1890 
July  14, 1890 
Sept.  25, 1890 
Oct.  2,1890 


Nov.  21, 1890 
Dec.  12,1890 
Dec.  24,1890 
Dec.  26,1890 
Jan.  11.1891 
Jan.  20, 1891 
Feb.  3,1891 
Feb.  11, 1891 
JMar.  25, 1891 
Apr.  7, 1891 
May  9,1891 
Mav  21.1891 
Julie  22, 1891 
July  l,l89j 
July  2,1891 
July  16, 1891 

do  — •• 

July  21, 1891 


I 
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[iiinal  assets  atdateof  siispension. 

Additional 
assets  re- 
ceived since 
date  of 
suspension. 

Total 

assets. 

Offsets 
allowed  and 
settled. 

Loss  on 
assets  com- 
pounded or 
sold  under 
order  of 
court. 

Nominal 
value 
of  assets 
returned  to 
stock- 
holders. 

101 

102 

103 

104 

tiniated 

Ijjood. 

Estimated 

doubtful. 

Estimated 

worthless. 

j ■ 

{sGOO,  810 
■ 13,170 
j 9t),  891 

1 273,  711 

.$53,  692 
3,  874 
39,  593 
1,  441 , 378 

$167,  075 
62,  229 
28,  010 
938,916 

8131,069 
11,899 
4,  809 
273, 432 

$952,  646 
91, 172 
169,  303 

3,  927,  437 

$22, 189 
3,411 
508 
197,262 

$300,  526 
350 
89,  506 
1,  380,  020 

$11,079 

984,  582 

1,  538,  537 

1, 196,  230 

421,  209 

5, 140,  558 

223,  370 

1,770,  402 

41,  079 

1^7,  487 

91,996 

7,291 

57,  994 

214,768 

584 

65,  573 

105 

144, 850 

138,  707 

8,  094 

69,  964 

361,  615 

18,  883 

36,  030 

60,  998 

106 

j 48,510 

137,859 

3,  821 

12.  332 

202,  .522 

54.116 

8.5, 148 

107 

20,505 

66,  965 

44,  909 

4, 138 

136,517 

1,168 

106,  872 

108 

i 59,810 

28,  4.59 

70,  458 

7,  798 

166,  525 

1,284 

10,211 

77,  725 

109 

, 154,  879 

26,  825 

24,  398 

35,  202 

241,  304 

4, 104 

816 

70,  715 

no 

122, 551 

168, 164 

5, 462 

21,  633 

317,810 

3,  721 

76,  659 

38,917 

111 

235,474 

8,  000 

6,  834 

5,  439 

255,  747 

5,  645 

2,  358 

43,  697 

112 

, 844,  066 

666,  975 

171,267 

214,  500 

1,  896,  808 

89,  505 

318,  094 

357,  625 

, 50,793 

8.5,  912 

1,609 

16, 171 

154,  485 

127 

80,  035 

113 

15,646 

32,  092 

8 791 

1, 790 

58  319 

44,  068 

114 

1 464,  079 

915;  577 

2,  494, 511 

1,  768,  792 

7,  642,  959 

838, 120 

3,  644,141 

115 

1 74,171 

35,  999 

12,  995 

25,  696 

148, 861 

6,  594 

3 / ) 5Si) 

116 

1 66,  081 

159 

17,  769 

84,  009 

883 

1 , 057 

117 

1 17,449 

8,  397 

37,  572 

56,  220 

119,  6.38 

19, 806 

68,  034 

118 

1 156,  586 

20,  239 

66,710 

29,  501 

273,  036 

8,971 

124,  580 

119 

1 208, 243 

119,  869 

60,  869 

29, 177 

418, 158 

10,  556 

10, 146 

133,  585 

120 

i,  053,  048 

1,  218,  085 

2,  683,  216 

1,945, 116 

8,  899,  465 

8.'^5,  057 

3,  927,  993 

215,  238 

[ 580,  321 

929,  388 

61,  622 

95,571 

1,  666,  902 

164,276 

582,  026 

121 

1 668,  952 

787,  598 

125,  236 

7,111 

2,  588,  897 

17,  528 

16,  000 

1, 164,  063 

122 

I 268,  961 

160,  617 

510,790 

325,  342 

1,  265,  710 

53,  337 

719,952 

123 

1 333,  506 

324,  872 

15, 112 

29,  221 

702,  711 

71, 172 

403,  278 

124 

1 152,  390 

176, 652 

137,  561 

8,398 

475,  001 

67,  849 

220, 176 

125 

1181,870 

214,  560 

78,  496 

69,  652 

544,  578 

13,  275 

39,  557 

161,275 

126 

1 17,136 

91,153 

20,  025 

38,  052 

166,  366 

2,  001 

129,  091 

127 

» 55,  535 

71, 124 

1,316 

46,  811 

17  4,  786 

1,840 

33,  240 

39,  557 

128 

, 258,  671 

2,  7.55,  964 

950, 158 

620, 158 

7,  584,  951 

391,278 

2, 143,  320 

1,364,  895 

, 400,  003 

61,519 

216,  704 

95,  247 

773, 473 

21,019 

130, 113 

113,884 

129 

, 83,776 

44,  698 

17,  225 

24,  059 

169,  758 

2,  196 

69, 535 

130 

f 483, 779 

106,  217 

233,  929 

119, 306 

943,  231 

23,  215 

199,  648 

113,  884 

1 1 898 

98  099 

44  592 

6 092 

1.50  681 

122,  751 

131 

i 153,  262 

117, 240 

72; 568 

9.’ 329 

352,  399 

3,019 

232.  239 

132 

1 74,662 

31,442 

33,  827 

2.  446 

142, 377 

1,586 

49,  050 

133 

1 38,896 

92,  995 

81,897 

9,  209 

222,  997 

1,733 

165,  667 

134 

1 25,  775 

21,224 

19,674 

4,  750 

71,423 

5,  600 

42, 107 

135 

1 6, 675 

12,317 

56,  237 

8,  040 

83,  269 

690 

59,  835 

136 

I 342, 921 

256,  395 

142,  551 

41,  536 

783, 403 

75, 645 

24, 345 

171,400 

137 

1 23,319 

77,  765 

11,  646 

10,  068 

122,  798 

8or 

17,  969 

45,  709 

138 

1 11,416 

101,  635 

64,  792 

48,'396 

226,  239 

1,541 

192,  681 

139 

I 678,  824 

809, 112 

527,  784 

139, 866 

2, 155,  586 

90,  615 

906,  644 
— 

217,  109 

. 9, 233 

27,  273 

40,  709 

15,  126 

92,  341 

128 

76,  540 

140 

i 10,794 

50,  866 

22,  426 

4,  042 

88,128 

274 

51,149 

141 

1 6, 201 

42,  808 

21,  .564 

2,  036 

72,  609 

225 

58,  394 

142 

, 206,  303 

376,  977 

5.5,  732 

171,  1.53 

810, 165 

56,  738 

226,  998 

143 

; 48,128 

59,  642 

110,400 

18,  644 

236,814 

289 

189,  822 

144 

I 101  878 

94  flao 

124  .504 

10  516 

261,  780 

178,  089 

145 

1 314,354 

190,  090 

9,  060 

223;  449 

736,  953 

70,  248 

173,  208 

146 

£ 102,  952 

46,213 

43,  981 

6,415 

199,  561 

2,  669 

113,  595 

147 

t 7, 537 

85,  858 

29,718 

46,  220 

169,  333 

3,611 

107,  361 

148 

, 24,983 

56,  756 

17, 166 

9,  049 

107,  954 

429 

57,  565 

149 

, 575,  606 

996,  992 

153,  913 

138,  284 

1,  864,  795 

96,  788 

1,429, 122 

150 

. 280,  592 

555, 430 

1,  485,  688 

614, 952 

2,  936,  662 

124,700 

2,  367,  827 

151 

, 157,  652 

38,  725 

641 

23,  250 

220,  268 

4, 199 

29,  727 

6, 498 

1.52 

; 33,823 

118,  333 

13,  635 

26,  708 

192,  499 

6, 756 

119, 892 

153 

i 24,089 

32,015 

56,  240 

23, 462 

135,  806 

339 

92,  652 

154 

19*^  fiO*; 

900 

91 « 09ft 

10  .011 

non 

33  4‘’7 

416  941 

155 

, 34,040 

41,  226 

82, 117 

8,714 

166,  097 

12;  371 

103,  792 

i 156 

, 37,214 

91,  674 

9,  321 

5,  080 

143, 289 

107,  375 

1.57 
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(I2 — Ixsoia'kmt  National  ]{anks,  J)atks  ok  ( )hganization,  Appointment  oj- 
System,  with  Amounts  ok  Nominal  and  Additional  Assets 


158 
15'.> 
I GO 
IGl 
1G2 
IGS 
164 


165 

166 

167 

168 

169 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 
181 


182 

183 

184 

185 

186 

187 

188 

189 

190 

191 

192 

193 

194 

195 

196 

197 

198 

199 

200 
201 
202 

203 

204 

205 

206 

207 

208 

209 

210 
211 
212 

213 

214 

215 

216 

217 

218 

219 

220 

222 


Kaiiie  iiiid  location  of  Itank. 


First  National  Bank,  Palatka,  Fla 

First  National  Bank,  Kansas  City,  Ivans 


First  National 
Farley  Nation 


Total. 


1 1); 

ite 

of 

organization. 

1 

Oct. 

3, 

1889 

J Illy 

15, 

1884 

1 Alay 

17, 

1887 

i Oct. 

28, 

1889 

,Tan. 

30, 

1865 

Dec. 

18, 

1889 

May 

9, 

1887 

Mavei’ick  National  Bank,  Boston,  IMass Bcc. 

Corry  National  Bank,  Corry,  Fa Nov. 

Cheyenne  National  Bank,  Clieyenne,  W vo l)ec. 

California  National  Bank,  San  Diejro,  Cal 

First  National  Bank,  Wilmington,  N.  C 

Huron  National  Bank,  Huron,  S.  Dak 

First  National  Bank,  l)o^yna,  Kaus 

First  National  Bank,  Muncy,  Pa 

Bell  County  National  Bank,  Temple.  Tex 


First  National  Bank,  Deining,  N.  kL'x. 


First  National  Bank,  Silver  City,  N.  Mex 

Lima  National  Bank,  Lima,  Ohio 

National  Bank  of  Guthrie,  Okla 

Cherryvale  National  Bank,  Cherryvale,  Kans. 

First  Nat  ional  Bank,  Firie,  Kans 

Fhrst  National  Bank.  Bockwall,  Tex 

A'incennes  National  Bank,  A'iucennes,  Iml 


Total. 


Dec. 

July 

Nov. 

Oct. 

Feb. 

Aug. 

Apr. 

Sept. 

Jan. 

J Illy 

Apr. 

Jan. 

May 

July 


31. 1864 

12. 1864 
2,  1885 

29. 1887 
25, 1866 

21. 1884 
12, 1886 

23. 1865 

25. 1890 

22. 1884 
17, 1886 
16, 1883 

31. 1890 
16,  1890 
15, 1889 

29. 1888 

17. 1865 


First  National  Bank,  Del  Norte,  Colo Mar. 

Newton  National  Bank,  Newton,  Kaus Jan. 

Capital  National  Bank,  Lincoln,  Nebr Tune 

Bankers  and  iMerchants’  National  Bank,  Dallas,  Tex  . . . Jan. 

First  National  Bank,  Little  Bock,  Ark Ajir. 

Commercial  National  Bank,  Nashville,  Tenn J iily 

Alabama  National  Bank,  IVIobile,  Ala May 

First  National  Bank,  I’onca,  Nebr Jaii. 

Second  National  Bank,  Columbia,  Tenn Oct. 

Columbia  National  Bank,  Chicago,  111 Ajir. 

Elmira  National  Bank,  Fllmira,  N.  Y Aug 

National  Bank  of  North  Dakota,  Fargo,  N.  Dak 

Flvanston  National  Bank,  Flvanston.  Ill 

National  Bank  of  Deiiosit,  New  York,  N.  Y 

Oglethorpe  National  Bank,  Brunswick,  Ga 

F'irst  National  Bank,  Lakota,  N.  Dak 

First  National  Bank,  Cedar  Falls,  Iowa 

F'irst  National  Bank,  Brady,  Tex 

F'irst  National  B ink,  Arkansas  City,  Kans." 

Citizens’National  Bank,  Hillslioro,  Ohio 

F'irst  National  Bank,  Brunswick,  Ga 

City  National  Bank,  Brownwood,  Tex.o 

jMerchants’  National  Bank,  Tacoma,  AVash 

City  National  Bank,  Greenville,  Alich 

F'irst  National  Bank,  Whatcom,  AYash 

Columbia  National  Bank,  New  Whatcom,  AVash 

Citizens’  National  Bank,  Siiokane,  AVash.  <> 

F'irstNatioual  Bank,  Phillii»sburg,  Alont.u 

Linn  County  National  Bank,  Albany,  Oreg 

Nebraska  National  Bank,  Beatrice,  Nebr 

Gulf  National  Bank,  'I'ampa,  F'la 

IJvingston  National  Bank,  Livingston,  Mont 

Chemical  National  Bank,  Chicago,  111 

Bozem.an  National  Bank,  Bozeman,  Mont.u 

Consolidated  National  Bank,  San  Diego,  Cal 

F'irst  National  Bank,  Cedartown,  Ga 

Merchants’  National  Bank,  Great  F'alls,  Alont 

State  National  Bank,  Knoxville.  Tenn 

Montana  Natjoual  Bank,  Helena.  Mont.o  . 

hid 
Alich 


Alar. 

J line 

Aug. 

J uly 

Oct 

Sept. 

Jan. 

J unc 

Sejit. 

F'eb. 

J line 

Alay 

Aug. 

Aug. 

June 

Apr. 

Dec. 

May 

1 tec. 

Dec. 

Seiit. 

Dec. 

Oct. 

Sejit. 

July 

Oct. 

Aug. 

Nov. 

Nov. 

June 

July 


18, 

28, 

29, 
21, 
12. 

28, 

3, 
23, 

30, 
12. 
2J, 

5, 

16, 

23, 

L 

", 

30, 

4, 

2 

17,’ 

2 

28! 

26, 

28, 

8, 

5, 

31, 

21, 

2, 

11, 

15, 
23, 
*>2 

16, ’ 

7, 

28, 

11, 

21, 

5, 

1, 


1890 

1885 

1883 
1890 
1866 

1884 

1871 
1887 
1881 
1887 

1889 

1890 
1892 
1887 
1887 

1889 
1874 

1890 

1885 

1872 
1884 
1890 
1884 
1884 

1889 

1890 

1889 

1891 

1890 

1889 

1890 
1889 

1891 
1882 
1883 

1889 

1890 
1889 
1882 
1 864 
1871 

1886 


Ca])ital 

stock. 

lieceiver  ap. 
poinual. 

$60,  000 

July  23, 1891 

150,  000 

Aug.  7,1891 

150,  000 

Aug.  17, 1891 

100,  000 

Dct.  3,1891 

100,  000 

Get.  7,1891 

100,  000 

do  ... 

52,  000 

Oct.  14,1891 

3,  622,  000 

400,  000 

Nov.  2,1891 

100,  000 

Nov.  21,1891 

150,  000 

Dec.  5,1891 

500,  000 

Dec.  18,1891 

250,  000 

Dec.  21, 1891 

75,  000 

Jan.  7,1892 

50,  000 

Feb.  6,1892 

100,000 

F'eb.  9,1892 

50,  000 

Feb.  19, 1892 

100,  000 

F'eb.  29, 1892 

50,  000 

do 

200,  000 

Alar.  21. 1892 

100,  0(>0 

•Tune  22, 1892 

5(t,  000 

July  2,1892 

50,  000 

do 

12.5, 000 

July  20,1892 

100,  000 

July  22,1892 

2,  4.50,  000 

50,  000 

Jan.  14,1893 

100,  000 

Jan.  16,1893 

300,  000 

F'eb.  6,1893 

500,  000 

do 

500,  000 

do 

.500,  000 

Apr.  6,1893 

150,  000 

Apr.  17, 1893 

50,  000 

Alay  13. 1893 

100,  000 

AlaV  19,1893 

1,000,  000 

Ma'y  22, 1893 

200,  000 

Alav  26,1893 

250,  000 

J line  6, 1893 

100,  000 

J line  7, 1893 

300,  000 

June  9,1893 

150,  000 

June  12, 1893 

50,  000 

June  13, 1893 

50,  000 

do 

50,  000 

do 

125,  000 

June  15, 1893 

100,000 

June  16, 1893 

200,  000 

June  17, 1893 

150,  000 

June  20, 1893 

250,  000 

June  2.3, 1893 

50,  000 

June  27, 1893 

50,  000 

do 

100,  000 

do  ...^ 

150,  000 

July  1,1893 

.50,  000 

July  8,1893 

100,  000 

July  10,1893 

100,000 

July  1-2, 1893 

50,  000 

July  14,1893 

50, 000 

JulV  20.1893 

1,  000,  000 

July  21, 1893 

50,  000 

July  22,1893 

2.50,  000 

July  24.1893 

75,  OOO 

July  26, 1893 

100,  000 

JulV  29, 1893 

100,  000 

do 

500,  000 

Aug.  2, 1893 

300,  000 

Aug.  3, 1893 

100, 000 

Aug.  5,1893 

250,  000 

do 

"Ilestored  to  solvency. 
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Ip  KivKu,  AND  Closing,  since  the  Organization  oe  the  National  P>anking 
ijouNTs  Collected  fho.ai  all  Sources,  etc. — Continued. 


U'liual  assets  at  date  of  suspeusioii. 

Additional 
assets  re- 
ceived since 
date  of 
susijension. 

Total 

assets. 

/ 

Olfsets 
allowed  and 
settled. 

Loss  on 
assets  com- 
l)ounded  or 
sold  under 
order  of 
court. 

Nominal 
value 
of  assets 
returned  to 
stock- 
holders. 

1 

Intimated 

Jigood. 

Estimated 

doubtful. 

Estimated 

worthless. 

1 $27,436 

$80,  860 

$15,  460 

$5, 133 

$128, 889 

$7, 435 

$71,  035 

1.58 

157,630 

214,  991 

112,  844 

9,  872 

495,  337 

34,  885 

366,  708 

159 

i‘.  86,050 

87,  665 

118,  023 

25,157 

316,  895 

11,076 

206,  396 

160 

d 42,152 

27, 181 

101,  848 

5,615 

176,  796 

218 

128,  373 

161 

* ■ 74,  758 

51,  564 

142, 122 

97,  314 

365,  758 

8, 190 

143,  929 

162 

! 

163 

' 16, 121 

50,  064 

19,  455 

5,219 

90,  859 

7,  091 

63,  034 

164 

i:  503,421 

3,  578,  041 

3,  005,  495 

1,514,  721 

10,  601,678 

490,  846 

6,  879,  524 

$6,  498 

t 170,649 

4,  747,  445 

772,  597 

528,  108 

10,218,  799 

1,  082,  794 

2,  216,  405 

165 

|.|  429,340 

152, 513 

61,  480 

73,  296 

716,  629 

35,  836 

235, 661 

166 

r 130,365 

298,  762 

31,617 

68,  139 

528,  883 

11,819 

297,  742 

167 

P .541,  363 

535, 479 

360,716 

220,  900 

1,  658,  458 

51,012 

1,208,  072 

168 

if  140,808 

369, 140 

181,995 

45, 1.55 

737,  098 

20,  685 

392,  970 

169 

i':  41, 221 

17,  778 

39, 147 

4,511 

102,  657 

404 

54,  046 

170 

L 17, 570 

6i»,  938 

39,  621 

7,  963 

126,  092 

127 

78,  228 

171 

li  62,381 

106,718 

9,  696 

27, 100 

205,  895 

7,093 

74,  869 

172 

M 68,264 

65,  727 

2,  650 

17,  332 

153,  973 

26,  650 

82,  151 

173 

r 24,715 

209,  549 

32,  215 

20, 183 

286,  662 

13,  323 

191,  035 

174 

It  63,241 

86, 124 

5,  048 

9,  749 

184, 162 

12,  638 

56,  771 

175 

11,124,113 

276,  990 

58,  257 

60,  642 

520,  002 

53,  282 

76,  439 

124, 032 

176 

1,  3,992 

3,  992 

177 

15,583 

31, 110 

53,  933 

1,097 

lOli  723 

11,881 

56,  365 

178 

ij  60,369 

5,  111 

30,  953 

5,  880 

102,  319 

1,429 

51,  094 

179 

Si,  31,523 

79,  936 

109,  651 

11,414 

232,  524 

59,  725 

154,  073 

180 

106,  351 

109,  297 

149, 159 

32,  808 

397,615 

7, 164 

221,603 

181 

031,848 

7, 152,  617 

1, 938,  735 

1, 134,  283 

16,  257,  483 

1,  395,  862 

5,  321,  561 

249,  995 

1;  68,135 

83,  761 

26,  342 

3,  851 

182,  089 

2,  209 

119,  203 

182 

jlj  30,  .329 

27, 959 

145,  461 

9,729 

213,  478 

13,  633 

170, 172 

183 

S!  335,  352 

174,  852 

413,862 

211,  284 

1, 135,  350 

13,  875 

73,  332 

184 

i.;  34.  142 

157,  453 

437,  285 

22,  869 

651,749 

20,  686 

560,312 

185 

300, 549 

272,  803 

477,  405 

547,  555 

1,  .598,  312 

20,  723 

742,  674 

186 

i:  055,  328 

365,918 

958,  272 

148,  609 

2,  528, 187 

86, 139 

1,  300,  747 

187 

50, 839 

131,  070 

34,910 

7,283 

224,  102 

4,  593 

117,417 

188 

H,  28,701 

121,  847 

58,  679 

11,472 

220,  699 

1,251 

154,618 

189 

i 81,751 

141,872 

128, 851 

52,  470 

404,  944 

22,  427 

231,822 

190 

1 831,  565 

1,097,119 

608, 148 

53,  053 

2,  589,  885 

354,  156 

1,482,  204 

191 

» 158, 187 

378,  953 

386,  867 

90,  825 

1,014,832 

152, 199 

251,  417 

192 

i 19,956 

296,  493 

3,  201 

39, 141 

358,  796 

1,093 

3, 142 

276,  576 

193 

( 48, 169 

90,  902 

53, 163 

8,  944 

201, 178 

4,  220 

107,  443 

194 

^ 958,  872 

263,  745 

26,  849 

1,  249,  466 

133  899 

266,  041 

195 

72,758 

267,'  992 

97,  917 

39.  908 

478,  635 

17,  935 

332,  394 

196 

»(  7, 968 

32.  874 

1,  455 

29,  500 

71,  797 

4,  085 

37,  846 

197 

fJ  63,781 

101,494 

39,  292 

11,  726 

216,  293 

10,  491 

117,  582 

198 

fj  54,586 

13, 195 

41, 179 

6,  277 

115,  237 

3,  550 

50,  498 

199 

200 

^ 221, 171 

80,  835 

252,  321 

62,  191 

616,518 

50,  423 

336,  345 

201 

!?!  193, 193 

387,  344 

36,  389 

24,  017 

640,  943 

48,  314 

328,  869 

202 

^ 

• 

203 

371,  884 

569,  688 

90,  355 

69,  .748 

1,101,675 

57,  063 

761,  090 

204 

H 125,823 

159,  710 

36,  245 

27,  881 

349,  659 

3,  519 

237,  498 

205 

Jj  38, 067 

65, 807 

19,  565 

12,  706 

136, 145 

6.  426 

104,  911 

206 

a 115, 530 

105, 146 

4,  563 

6,430 

231,  669 

7,382 

188,  761 

207 

208 

,1 

209 

149, 100 

122, 381 

53,  766 

49,  369 

374,  616 

40,  419 

110, 625 

210 

N 107,  446 

156,  .577 

18,  026 

27,  610 

309,  659 

10,  226 

178,  633 

211 

n 118,550 

16,  201 

16,  684 

6,  741 

158, 176 

21, 163 

32. 991 

212 

0 48,019 

50,  534 

73,  431 

7,732 

179,716 

7,  351 

99,  813 

213 

245,  767 

804,  337 

603,  144 

257,  497 

2,  910,  745 

907, 546 

214 

1 

215 

1 250,  796 

437,517 

418,  910 

1 16,  866 

1,  224,  089 

74,  095 

707,  892 

216 

ll  85,199 

60, 104 

15,  848 

4,  124 

165,  275 

5,360 

72,  353 

217 

'}  74,  026 

85,  906 

117,614 

76, 100 

353,  646 

8,  684 

181,  109 

218 

■]  175,816 

44,  380 

11,323 

15,  774 

247,  293 

3,  580 

83,  375 

219 

220 

i 878,946 

521,  577 

697,  745 

150,  618 

2,  248,  886 

i79,  701 

1,029,013 

221 

1 100,987 

233,  958 

2,378 

114,  073 

451,  396 

6,  555 

180, 710 

222 

^ 

223 

340  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 

92. — Insolvent  National  Banks,  Dates  of  Okoanization,  Appointment  op 
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224 

225 
22(i 

227 

228 
221) 

230 

231 

232 

233 

234 

235 

236 

237 

238 
230 

240 

241 

242 

243 

244 

245 

246 


247 

248 

249 

250 

251 

252 

253 

254 

255 

256 

257 

258 

259 

260 
261 
262 

263 

264 

265 

266 
267 


268 

269 

270 

271 

272 

273 

274 

275 

276 

277 

278 

279 

280 
281 
282 

283 

284 

285 

286 

287 

288 
289 


Name  and  location  of  bank.  i 

Date  of  1 
organization. ' 

1 

1 

1 

Capital  t 
stock.  [ 

1 

1 

Feb.  20,1871 
Feb.  9, 1892 
Apr.  30,  1887 
Dec.  20, 1884 
Jan.  31,1885 
July  14,  1884 
May  13,1889 
Jan.  8,1890 
Mar.  16, 1886 
Mar.  15,  1875 

1 

$50,  000 

National  Baukof  tbeConniionwealtb,  Manchc.ster,  N.  H . 

200,000  ! 
60,000  1 

Stock  Growers’  National  Rank,  Miles  City,  Alont 

75,  000 
100,  000 

Albuquer<ine  National  Bank,  Albuqueniue,  N.  Mex 

175,  000 
100,  000 

First  National  Bank,  IMiddlesboro.  Ky 

50,000 
1.50,000  , 

' Y’?  ♦ NTofimiol  Tiul.ti 

200,  000  I 

July  15, 1890 
July  28,  1883 

50,000  1 
50,  000 

Apr.  23, 1889 
Dec.  22, 1886 

100,000 

150,000 

\V  HSlllDJiton  iNtinOllal  i3tUlK>  XclCUIllcl,  >>  cIMI 

i Lloyd’s  National  Bank,  Jamestown,  N.  Dak 

May  4,1891 
May  15, 1865 
Apr.  8,  1890 
Apr.  18,  1890 
May  19, 1890 
J une  16, 1890 
Mar.  17,  1883 
Sept.  6, 1889 
July  10,1890 

100,  000 
50,  000 

Chamberlain  National  Bank,  Chamberlain,  S.  Dak 

i Port  Townsend  National  Bank,  Port  Townsend,  Wash. 
First  National  Bank,  I’ort  Angeles,  AV ash.  u 

50,  000 
100,  000 
50,  000 
50,  000 

ATofirkriol  Uoiilr  MM-pth  AT  OH  P.Ia  P,.q  t PF . T 11  <1 

50,  000 

250,  000 

T^'TT'a+  AJotiAnal  Rjmlc  T^avtfiTi . ----- 

50,  000 

10,  910,  000 

+ "NTofirfcnal  l^nriV  TTnfplnnftnil  7Cjni<^ 

May  29, 1884 
Oct.  24,1882 

100,  000 
250,  000 
200,  000 

^■^rc■rrr>Tl  Natimitll  P.niiL  Port  land .( Irec 

June  7,1887 

Dec.  29!  1883 

60,  000 

July  2,1889 
June  1,1886 
Sept.  14, 1883 
.Mav  20, 1890 
July  9,1890 
Jan.  2,1866 

50,  000 

300,  000 
50,  000 

First  National  Bank,  Llano,  Tex 

American  National  Bank,  Springtield,  Mo 

75,  000 
200,  000 
250,  000 
100,  000 
100,  000 

Mar.  8,1890 
June  29, 1886 
Apr.  9,1877 
Oct.  23,1885 
Apr.  21,  1887 
Jan.  11,1890 
Dec.  4,1889 
Sept.  20, 1882 
Sept.  27, 1889 
Nov.  23, 1864 
Oct.  25,1882 

ItjiTilr  Wiplntrtj  . 

ATntumnl  Dpnvpiv  

200,  000 

Black  Hills  National  Bank,  Rapid  City,  S.  Dak 

ATpl  i4mnl  .A  rlnuTf oti  Or**<’* 

75,  000 
50,  000 
75,  000 

Baker  Citv  Natinn.al  Bank,  Baker  Citv,  ( )reg 

Ti^iraf.  AJrttiminl  (vrmit  ACplir  

50,  000 
250,  000 

Wiebita  National  Bank,  AVichita,  Nans 

State  National  Bank,  V ernmi,  Tex 

100,  000 
85,  000 
150,  000 

National  Bank  of  Middletown,  Pa, 

Fir.^t  National  Bank,  Kearnev,  Nebr 

Total 

2, 770,  000 

Buffalo  Countv  National  Bank,  Kearney,  Nebr 

July  3,1886 
l)ec.  24,1888 
Apr.  10, 1884 
Apr.  8,  1889 
Apr.  13,  1883 
Julj’  9,1890 
July  1,1865 
Oct.  2, 1885 

100,  000 
50,  000 
50,  000 
150,  000 
200,  000 
100,  000 
100,  020 
50,  000 

First  National  Bank,  Johnson  City,  Tenn 

(Ttizeus’  National  Bank,  Madison,  S.  Dak 

Citizens’  National  Bank,  Spokane,  Wash,  b 

Tacomti  National  Bank,  Tacoma,  Wash 

City  National  Bank,  Quanah,  Tex 

Central  National  Bank,  Rome,  N.  V 

First  National  Bank,  Redlield,  S.  Dak 

North  Platte  National  Bank,  North  Platte,  Nebr 

May  4, 1889 
Mar.  6,1893 

75,  000 

Needles  National  Bank,  Needles,  Cal 

50,  000 

National  Broome  County  Bank,  Binghamton,  N.  Y 

First  Rational  Bank,  San  Bernardino,  Cal 

Aug.  9,1865 
July  3,1886 
Apr.  22, 1865 
Jlay  4, 1889 
Nov.  6, 1890 
Apr.  26,  1888 
Apr.  13,  1886 
Oct.  26,1883 
ilay  22,  1889 
ISIay  28.  1877 
July  1,1889 
Mar.  16,  1886 

100,  000 
100,  000 
100,  000 
100, 000 
50,  000 
75,  000 
1,  000,  000 
50,  000 
.50,  000 
300,  000 

Dover  National  Bank,  Dover,  N.  If 

Browne  National  Bank,  Spokane,  W’^ash 

First  National  Bank,  Anacortes,  "Wash 

Iloldrege  National  Bank,  H(ddrege,  Nebr 

National  Bank  of  Kansas  City,  ^^o 

First  National  Bank,  Texarkana,  Tex 

First  National  Bank,  Itavenna,  Nebr 

City  National  Bank,  Fort  Worth,  Tex 

First  National  Bank,  Dublin,  Tex 

50,  000 
50,  000 

First  National  Bank,  Ocala,  Fla 

« Restored  to  solvency.  b Second  failure. 


Receiver  ap- 
pointed. 


Aug.  5,1893 
Aug,  7,1893 
Aug.  9,1893 
Aug.  9,1893 
Aug.  10, 1893 
Aug.  11,1893 
Aug.  12, 1893 

do 

Aug.  14,1893 

do 

Aug.  17,1893 
Aug.  22, 1893 
Aug.  26, 1893 
Sept.  2,1893 
Sejd.  14, 1893 
Sept.  23, 1893 
Sept.  30, 1893 
Oct.  3,1893 
Oct.  5. 1893 
Oct.  11,1893 
Oct.  16,1893 
Oct.  24,1893 
Oct.  25,1893 


Nov.  6, 1893 
Nov.  20,1893 
Dec.  12, 1893 
Dec.  14,1893 
Jan.  26,1894 
Feb.  1, 1894 
Feb.  26, 1894 
Feb.  28, 1894 

do 

May  10,1894 
J une  8, 1894 
Jure  20, 1804 
July  6,1894 
July  13, 1894 
Aug.  2,1894 

do 

Aug.  14, 1894 
Sept.  5, 1894 
Sept.  24, 1894 

do 

Oct.  24,1894 


10. 1894 
, 13,1894 

12. 1894 
13,  1894 

14. 1894 

15. 1894 

2. 1895 

11.1895 

14. 1895 

10. 1895 

28.1895 

29. 1895 

7. 1895 

8. 1895 

6. 1895 
, 15, 1895 
, 18, 1895 
, 1,1895 

10. 1895 


2,1895 
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JCETVER,  AND  CLOSING,  SINCE  THE  ORGANIZATION  OF  THE  NATIONAL  BANKING 
lOUNTS  Collected  from  all  Sources,  etc. — Coutiiiued. 


I jininal  assets  at  date  of  suspension. 


Additional 
assets  re- 


(stiniated 
I good. 


Estimated  Estimated 
doubtful,  v.ortbless. 


ceivea  since 
I date  of 
suspension. 


Loss  on 

Nominal 

Offsets 
allowed  and 
settled. 

assets  com- 

value 

Total 

assets. 

pounded  or 
sold  under 
order  of 

of  assets 
retuiTied  to 
stock- 

court. 

holders. 

I 


d3oD,  B^*I 
, 31, 582 
52,  15t) 
, 78, 892 
\ 220,207 
48,  502 
37,  002 


$88,  038 
30, 720 
103,  047 
118,  193 
250,  229 
178, 182 
44,  030 


$53,  470 
40, 109 
120,  428 
22,  500 
20, 402 
0.  840 
1,890 


$78,  990 
2,  100 
20,  204 
0,  050 
51,  .502 
19, 426 
8,120 


$576,  328 
110,577 
361,  838 
220,  301 
560,  400 
253,  010 
92,  248 


$27,  323 
8,315 
14,  480 
10,  446 
14,  021 
7,  768 
8,293 


$191,  367 
73,  319 
189,441 
00, 171 
30,  330 
153,  524 
41,710 


$175,  335 


224 

225 

226 

227 

228 

229 

230 

231 

232 




58,  500 

-47,  012 

1,814 

41.  267 

148,  593 

37,  567 

59,  644 

57,  005 

41,  902 

5,331 

17, 108 

121,400 

2,  078 

54, 198 

55, 146 

105,  590 

57,  375 

380,  540 

598,  063 

3,312 

531, 1.55 

144,  470 

326,  170 

9,  713 

59,  032 

539,  385 

43,  808 

206,  398 

150, 177 

181,  527 

62,  275 

30,  507 

430,  486 

5,  048 

271,937 

68,315 

99,  690 

20,  227 

19,  090 

213,  322 

2,  007 

107,  834 

38,  588 

33,  835 

5,  278 

12,  6.56 

90,  357 

3,  638 

49, 168 

13,  037 

00,  828 

33,  545 

6,  679 

114,  089 

609 

96,  652 

9,  097 

83,  387 

14,  593 

3,  237 

no,  914 

580 

90,  542 

90,  531 

76,  220 

372 

25,  292 

198,  415 

8,  520 

63, 169 

172,  365 

234,  080 

336,  900 

239, 501 

982,846 

30,  484 

063,  763 

20,  125 

67,  229 

11,022 

4,950 

103,  920 

3,  026 

54,  231 

s 216, 192 

10, 164,  830 

7,217,412 

3,  389,  8r35 

30,  988,  299 

1,  983,  162 

14,  030,  666 

1,  130, 196 

63,  368 

93,  028 

79, 178 

32,  088 

207,  002 

23,  198 

180,869 

71,327 

489,  454 

1,982 

09. 116 

031,  879 

7,  900 

350,  410 

329, 168 

107,  989 

10,  318 

22,  400 

529,  935 

16,566 

348, 137 

78,  618 

134, 190 

94,  194 

61,  902 

368, 904 

25,  787 

112,  883 

17,  928 

33,  370 

21,246 

1,  938 

74,  488 

1,812 

60,  548 

80,  940 
82,  399 

281,334 
58,  602 

180,  944 
51,138 

61,  091 
10,  500 

604,  909 
202,  639 

15,413 

462,  588 
106,  537 

11,339 

77,  051 

21,  077 

6,  473 

117, 140 

2,  452 

91,751 

03,  247 

78,  569 

251,712 

14,  088 

407,616 

34, 105 

58.  627 

212,295 

182,  635 

89,  971 

374, 407 

122,  280 

709,  299 

63,  077 

434,  537 

27,  870 

118,015 

46,  039 

17,419 

209,  943 

12.  959 

100,  819 

54,  090 

215,  971 

63, 107 

19,  578 

352,  806 

10,  552 

245, 139 

855,  897 

378,  no 

201,865 

158,  424 

1,654,296 

31,357 

993,  491 

25,  488 

27,611 

66,  4.50 

10,  378 

129,  927 

9,  909 

86,  518 

58,  870 

02,  601 

41,  612 

19,  403 

182,  .540 

15, 168 

103,  046 

61, 174 

43,  403 

01,824 

1,996 

23,  400 

189,  861 

16,  528 

94,  243 

10, 193 

04,  024 

21,  174 

97,  987 

1,  797 

09,  031 

69,  771 

4.38,411 

75,  471 

171,  575 

755,  228 

131, 196 

324, 187 

14,  321 

74,  002 

60,  583 

10,  071 

165,  037 

7,554 

131,  128 

41,  420 

217,  681 

26,  240 

20,511 

305,  852 

8,  473 

12, 192 

\ 

19,  507 

245,  317 

48,  106 

28,  781 

341,711 

10,  244 

253,  032 

, 219,  570 

3,  390,  090 

1,  846, 149 

903,  856 

8,  360,  265 

452, 107 

4,  551,282 

281,  326 

18,  880 

176,  201 

39,  735 

17,  277 

252,  099 

3,  060 

184,  027 

17,  562 

70,  589 

61,803 

2,  299 

152,  253 

3,  429 

101,837 

7,  205 

90,  709 

31,  777 

10,‘940 

140,  697 

19,  608 

99,  587 

63,  903 

170, 192 

212, 158 

49,  836 

496, 149 

42,  896 

202,  363 

50,  006 

306,  705 

68,  380 

128,  094 

553, 185 

11,480 

402,  996 

73, 172 

89.  209 

58,  162 

7,  200 

227,  803 

4,  393 

147,  547 

316,  229 

117,870 

141, 196 

43,  382 

618,  677 

37,  308 

106,3.54 

39,  777 

101,319 

23,514 

30,  665 

195,  275 

8,  072 

58,  676 

54,544 

114.488 

14,922 

20,  502 

204,  456 

6,  111 

92,  922 

6,  217 

2,540 

47.  268 

3,  042 

59,  007 

189 

0,  540 

248,  967 

171,033 

172,  598 

45,  398 

037,  996 

78,  977 

235,  159 

61,279 

208,  054 

61,242 

01,  923 

392,  498 

6,  943 

213,  907 

112,  052 

05, 170 

10,  586 

54,  828 

242.  630 

6,  596 

8, 122 

39,  248 

122,  829 

20.  590 

20,  433 

203, 100 

2,  348 

2.5,  421 

115,  500 

10,  934 

45,  637 

12,  332 

3, 949 

72,  8.52 

496 

49,  967 

11,390 

80,115 

49,  985 

1,853 

143,  349 

4 

123,  319 

............ 

427,  982 
17,  830 

1,029,  928 
9,  1.54 

600,  608 
61,  216 

390,  509 
3,  105 

2, 449,  027 
91,311 

70, 409 
1,809 

1, 174,  285 
60,  219 

20,  224 

46,  205 

10,  .544 

10,  885 

93,  858 

410 

53,  080 

264,  510 

267,  362 

401,422 

178,  831 

1,  112, 131 

101,730 

432,  521 

9,  545 

28,  203 

25,  720 

13,  189 

70,  657 

2,  070 

44,  845 

191,  775 

145, 036 

100,  207 

12,  9.50 

449,  974 

43,  082 

250,  070 

233 

234 

235 

236 

237 

238 

239 

240 

241 

242 

243 

244 

245 

246 


247 

248 

249 

250 

251 

252 

253 

254 

255 
250 

257 

258 

259 
200 
261 
202 

263 

264 
205 
266 
267 


268 

209 

270 

271 

272 

273 

274 

275 

276 

277 

278 

279 

280 
281 
282 

283 

284 

285 

286 

287 

288 
289 
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op 


System,  with  Amounts  oe  No:minal  and  Adoitional  Asski-j 


290 

291 

292 
292 

294 

295 
290 

297 

298 

299 

300 

301 

302 

303 


304 

305 
300 

307 

308 

309 

310 

311 

312 

313 

314 

315 

316 

317 

318 

319 

320 

321 

322 

323 

324 

325 
320 

327 

328 

329 

330 


331 

332 

333 

334 

335 

336 

337 

338 

339 

340 

341 

342 

343 

344 

345 

346 

347 

348 

349 

350 

351 

352 

353 

354 

355 


Kamo  and  location  of  bank. 


Date  of 
oruanization.l 


I Fir.st  National  Bank,  Williinantic,  Conn 

First  National  Bank,  Fort  Angele.s,  Wash. « . . . 

First  National  Bank,  Ida  Grove,  lowaO 

First  National  Bank,  Belha,  Iowa 

^lercliants’  National  Bank,  Seattle,  Wash 

Union  National  Bank,  Denver,  Colo 

Snpex-ior  National  Bank,  West  Superior,  Wis.. 
Puget  Sound  National  Bank,  Everett,  Wash... 
Keystone  National  Bank,  West  Superior,  Wis. 

First  National  Bank,  South  Bond,  Wash 

State  National  Bank,  Denver,  Colo,  a c 

Kearney  National  Bank,  Kearney,  Nebr 

First  National  Bank,  Wellington,  Kaus 

Columbia  National  Bank,  Tacoma,  Wash 


June  20, 
May  19, 
Oct.  10, 
Oct.  14, 
J une  23, 
July  30, 
.Ian.  13, 
Se])t.  23, 
I Aug.  16, 
Nov.  15, 
May  16, 
J une  5, 
Feb.  13, 
Sept.  2, 


Total. 


FirvSt  National  Bank,  Orlando,  Fla.  0 ^ 

Bellingham  Bay  National  Bank,  New  AVliatcom,  Wasli. 

Chattahoochee  National  Bank,  Columbus,  Ga 

German  National  Bank,  Lincoln,  Nebr  

Fort  Stanwix  National  Bank,  Borne,  N.  Y 

Farmers’  National  Bank,  I’ortsmouth,  Oliio 

Humboldt  First  National  Bank,  Ilumholdt,  Kaus 

Grand  Forks  National  Bai\k,  Grand  Forks,  N.  Dak 

First  National  Bank,  Bedford  City,  Va 

National  Bank  of  .Jefferson,  Tex 

Sumner  National  Bank,  Wellington,  Ivans 

First  National  Bank,  Cheney,  AVash 

Kittitas  Valley  National  Bank,  Ellensburg,  AV'ash 

First  National  Bank,  Hillsboro,  Ohio 

American  National  Bank,  Denvei’,  Colo,  o 

FirstNational  Bank,  Minot,  N.  Dak 

Yates  County  National  Bank,  Penn  Yan,  N.  Y 

First  National  Bank,  Lamed,  Ivans 

Citizens’  National  Bank,  San  Angelo,  Tex 

Sioux  National  Bank,  Sioux  City,  Iowa 

American  National  Bank,  New  Orleans,  La 

FirstNational  Bank,  Helena,  Alont 

Bennett  National  Bank,  New  Whatcom,  AY  ash 

First  National  Bank,  Springville,  N.  Y 

First  N.ational  Bank,  Mount  Pleasant,  Mich 

First  National  Bank,  Ithaca,  Mich 

City  National  Bank,  Tyler,  Tex 


1878 

1890 

1888 

1871 

1883 
1890 
1892 
1892 
1890 

1890 
1882 

1884 
1883 

1891 


Mar.  16, 
Feb.  7, 
Jan.  22, 
Oct.  16, 
J uly  8, 
Apr.  29, 
Nov.  1, 
Feb.  6, 
Mar.  13, 
.Tan.  28, 
Apr.  10, 
Apr.  1, 
Apr.  14, 
Feb.  7, 
Nov.  13, 
Apr.  13, 
Dec.  30, 
Apr.  27, 
Dec.  5, 
J une  9, 
Feb.  11, 
Apr.  5, 
Dec.  4, 
Feb.  26, 
June  28, 
.1  uly  7, 
July  2, 


1886 

1889 
1866 
1886 
1865 
1865 

1887 
1885 

1890 
1871 

1888 

1891 
1888 

1865 
1889 
1889 
1878 
1882 
1891 
1881 
1889 

1866 

1889 

1883 

1884 
1884 

1890 


Total. 


First  National  Bank,  Garnett,  Kans 

First  National  Bank,  Eddy,  N.  Alex 

Second  N.ational  Bank,  Rockford,  111 

Al.arine  National  Bank,  Duluth,  Alinn 

FirstNational  Bank,  Decorah,  Iowa 

Missouri  National  Bank,  Kansas  City,  AIo. 
First  National  Bank,  East  Saginaw,  Mich  . 

First  National  Bank,  Tyler,  Tex 

First  N.ational  Bank,  Niagara  Falls,  N.  Y. . . 
National  B.aiik  of  Illinois,  Chicago,  111. 


Big  Ra])ids  National  Bank,  Big  Rapids,  Alich.  c. . . 

.Second  National  Bank,  Grand  Forks,  N.  Dak 

First  N<ation.al  Bank,  Sioux  City,  Iowan 

Citizens’  N.ational  Bank,  Fargo,'N.  Dak 

Merchants’  National  Bank,  Devils  L.ake,  N.  Dak. 

First  National  Bank,  Alma,  Nebr 

Columbia  N.ational  Bank,  Alinneapolis,  Alinn 

Dakota  National  Bank,  Sioux  Falls,  S.  Dak 

First  National  Bank,  Newport,  Ky 

German  National  Bank,  Louisville,  Ky 

Alutual  National  Bank,  New  Orleans,  La 

Merchants’  National  Bank,  Ocala,  Fla 

AIoscow  National  Bank,  AIo.scow,  Idaho 

FirstNational  Bank,  01ymi)ia,  AVash 

First  National  Bank,  Franklin,  Ohio 

« Restored  to  solvency. 


J une 

Oct. 

July 

Sept. 

Aug. 

Dec. 

Dec. 

Alar. 

A]tr. 

Aug. 

A I ay 

Alay 

Dec. 

Dec. 

Alay 

Oct. 

A Lay 

Dec. 

June 

Nov. 

Nov. 

Nov. 

June 

Aug. 

Jan. 


11. 

31, 

13, 

23, 

6, 

30, 

20, 

21, 

18, 

29, 

9, 

17, 

28, 

4, 

24, 
28, 
13, 
19, 
13, 

5. 
10, 
21, 
17, 
11, 
23, 


1883 

1890 

1864 

1890 

1864 

1890 

1864 
1887 
1893 

1871 
1883 
1886 

1870 
1886 
1887 
1886 
1892 
1882 
1875 

1872 

1871 
1887 

1891 
1883 

1865 


Capital 

stock. 


$100,  000 
50,  000 
150,  000 
50,  000 
200,  000 
500,  000 
135,  000 
50,  000 
200,  000 
50,  000 
300,  OOO 
100, 000 
50,  000 
350,  000 


5,  235,  020 


85,  000 
60,  000 
100, 000 
100,  000 
150,  000 
250,  000 
60,  000 
200,  000 
50,  000 
100,  000 
100,  000 
50,  000 
50,  000 
100,  000 
500,  000 
50,  000 
50,  000 
50,  000 
100,  000 
300,  000 
200, 000 
800,  000 
50,  000 
50,  000 
50,  000 
50,  000 
100,  000 


3,  805,  000 


50,  000 
50,  000 
200,  000 
200,  000 
75,  000 

250,  000 
100,000 
200,  000 
100, 000 

1,  000,  000 
100, 000 
50,  000 
100,  000 
100,  000 
50,  000 
50,  000 
200,  000 
50,  000 
200,  000 

251,  500 
200,  000 
100,  000 

75,  000 
100,  000 
50,  000 


Receiver  aa. 
pointed. 


Apr.  23, 1895 
Al)r.  26, 1895 
June  4,1895 
June  5,1895 
June  19, 1895 
Aug.  2.1895 
Aug.  6,1895 
Aug.  7,1895 
Aug.  15, 1895 
Aug.  17,1895 
Aug.  24, 1895 
Sept.  19, 1S95 
Oct.  25,1895 
Oct.  30,1895 


Nov.  29, 1895 
Dec.  5,1895 
Dec.  7, 1895 
Dec.  19,1895 
Feb.  8,1896 

do 

Feb.  15, 1896 
Apr.  28, 1896 
Alay  2, 1896 
J une  24, 1896 
June  26, 1890 
June  27, 1896 
July  18,1896 
July  22, 1896 
July  25, 1890 
Aug.  12, 1896 
Aug.  17, 1896 
Aug.  26, 1896 
Sept.  9, 1896 

do 

Sept.  10, 1896 
Sept.  11,1896 
Sept.  19, 1896 
Oct.  3, 1896 
Oct.  7, 1890 
Oct.  14,1896 
Oct.  17,1896 


Nov.  9,1896 
Nov.  10, 1896 

do 

Nov.  11, 1896 
24,  P96 

3.1896 

10. 1896 

17.1896 

18. 1896 

21.1896 

31. 1896 

7. 1897 


Nov 
Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

do 

do  ..■••• 

Jan.  11,1897 

12.1897 

14. 1897 

20. 1897 

21.1897 
‘>2 

27. 1897 
3. 1-^^' 

4 1897 

17.1897 


Jan. 
Jan. 
Jan. 
J an. 
dan. 
Jan. 
Feb. 
Fel). 
Feb 


■ do 


b Second  failure. 


0 Formerly  in  voluntary  Ihiuidation. 
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■{:eiv"kr,  a.ni>  Closing,  since  the  Organization  of  the  National 
N-ounts  Collected  from  all  Sources,  etc. — Continued. 


1 Nanking 


'iiiiual  assets  at  date  of  suspension. 


Additional 


Loss  on 


'f 

timated 

good. 

Estimated 

doubtful. 

Estimated 
Avort  bless. 

assets  re- 
ceiA’ed  since 
date  of 
suspension. 

Total 

assets. 

onsets 
alloAved  and 
.settled. 

poun<led  or 
sold  under 
order  of 
court. 

1 

132,  643 

$149,  279 

$115, 1.37 

$184, 181 

.$581,  240 

$44, 474 

.$150,573 

n 

L’ 

1,301 

37,  990 

18,  581 

15,  807 

6,  007 
26,  945 

73,679 

6,  007 
86,  083 

2,  873 

60,  640 

d 

23,  290 

7,774 

28,  074 

9,494 

2:},  237 

173,689 

313,  874 

54, 131 

192,  380 

734,  074 

24,594 

419,974 

523, 057 

816,  389 

178,  049 

991,  223 

2,508,  718 

594,  875 

880,  654 

59,  799 

44,  130 

128,  975 

16, 173 

249,  077 

1,  227 

129,  594 

6,  962 

24,  639 

75,  175 

50,  689 

157,  465 

7,  312 

515 

150,  291 

61,998 

225,  654 

36,  722 

474,  665 

34,  212 

332,  768 

6, 837 

69,  338 

24,  022 

25,  202 

125, 399 

1,458 

82,  388 

1';' 

d 

35,  6o3 

194,  297 

35, 131 



28,  299 

293,  330 

17,401 

206,  875 

13,  078 

67,  288 

46,  248 

20,  090 

146,  704 

604 

93, 1 1 1 

18 

7,  857 

231, 673 

322, 772 

48,  938 

611,240 

26,  732 

507, 327 

203,  782 

5,  477,  277 

3,477,  914 

2,  759,  758 

14,918,731 

1,217,  294 

7,  023,  232 

4 

74,  579 

100,  801 

49,  838 

28,  671 

253,  889 

72, 105 

126,912 

4 

24,  942 

138,  931 

36,611 

14,492 

214,  976 

1,521 

146, 461 

K 

107, 360 

57,812 

162,  437 

33,  964 

361,573 

7,  944 

223,  827 

'i 

22,  438 

135,  894 

2.3,  861 

54,011 

236,  204 

2,  807 

176, 110 

320,  685 

140,493 

494, 443 

47, 132 

1,002,753 

32,  560 

192, 676 

'1 

110,  639 

505,  367 

111,445 

25,  537 

7.52,  988 

15,713 

29.S.  347 

17,  852 

62,  428 

36,614 

15, 192 

132,  086 

2,  331 

79, 143 

130,  796 

318,  580 

128,  069 

110,391 

687,  836 

8.  274 

69,  512 

24,516 

83,  920 

92,  812 

94,040 

295,  288 

1,  605 

266,  536 

.1 

84,  267 

156,  697 

54,  323 

49,  408 

344,  695 

3, 112 

202,949 

j • 

15, 130 

55,  734 

84,  808 

21,636 

177,  308 

1,405 

98,  867 

4 

15,  932 

56,  940 

2,  463 

8,368 

83,  703 

79 

62,  ICI 

?: 

9, 197 

47,  826 

48, 138 

32,  616 

137,  777 

915 

44,  436 

)!!  2G1,  906 

41,  295 

74,  835 

13,  882 

391,918 

79, 193 

32,  663 

M 

22,  594 

66,  618 

37,  632 

8,281 

135, 125 

2,040 

90,  803 

hi 

58,  065 

52,  842 

104, 475 

6,  893 

222,  275 

9,  280 

141, 167 

36,712 

56,  673 

12,  781 

60,  879 

167,045 

10,  334 

1,  434 

15,  982 

48,  428 

100,  613 

10,900 

175,923 

10, 178 

105,  728 

)'i 

231. 104 

383,  813 

278,  638 

315, 190 

1,208,  745 

17,  073 

395,  927 

H 263,  997 

68,  900 

602,  408 

40,  720 

976.  025 

31.  881 

645,  774 

»0 

064, 048 

1,  639,  425 

463, 799 

1,019,  543 

5,  186,  815 

634,  228 

327,124 

>1 

26, 090 

90,  725 

24, 162 

26, 505 

167,482 

4,  830 

07,  326 

r! 

21,  210 

195,  413 

54, 112 

19,  560 

290,  295 

10,  324 

203,666 

h 

25,  450 

83,  203 

10,  567 

16,455 

135, 675 

4,  530 

61,043 

34 

62,  494 

39,  999 

34, 176 

26,  725 

163,  394 

20,  731 

50, 059 

M 

48,  978 

163, 403 

63,  255 

14,914 

290,  .550 

3,  117 

63,630 

N 

096, 963 

4,792, 160 

3, 187,  315 

2, 115,  905 

14, 192,343 

988, 116 

4,174,311  , 

38,719 

85,  796 

7,  624 

3,  783 

135,  922 

27,  694 

51, 458 

41,160 

57,  295 

17,  090 

19, 170 

134,715 

4,  093 

57.  267 

■’ 

168,  784 

208,  257 

246,  955 

100,  754 

724,  750 

17,569 

328,  597 

<1 

50,  552 

267,  451 

103, 573 

112,689 

534, 265 

30,817 

369,  828 

V 

H4 

63;  259 

134,  526 

131,  758 

42,  253 

37 1,  796 

35,  ()82 

187,  525 

1! 

541,307 

765,013 

208,361 

121, '291 

1,  635,  972 

162,  553 

634,  734 

U 

231,479 

128,  063 

223,  650 

26,  145 

609,  337 

44,  279 

231,393 

t:: 

44,287 

182,330 

470,  037 

77. 152 

773,  806 

37,241 

118,  980 

95,  791 

1.35,  119 

40,713 

19,913 

291,536 

11,9^0 

1.56 

(<• 

636,  207 

1,  490,  3.58 

4,  778,  553 

7,  748,  648 

21,653,  766 

1,  340, 1.57 

4,  125,  652 

(I 

1,065 

30,  693 

23,  490 

38,  014 

93,  262 

63 

72,  368 
76,  167 

(1 

76,  049 

106,  004 

7,370 

29,  138 

218,561 

4,  680 

80, 160 

308,  641 

76,  712 

285,  461 

750,  974 

; 

48,  522 

42,  074 

7,  296 

7,327 

105,  219 

47,  204 

5,  605 

i 

1;G81 

71,  923 

07,  503 

1,478 

142,  585 

1.57 

1.33,  .388 

150;  763 

202,  616 

85,  057 

48, 106 

486,  542 

37, 134 

210,  812 

t 

42,510 

157,  962 

98,  495 

46, 514 

345,481 

22,  235 

160,  .333 

<■ 

204,993 

344,896 

264, 025 

368,  218 

1, 182, 132 

218,  954 

126, 680 

233;  745 

306, 123 

92,  185 

52,  925 

684,  978 

51,799 

322,  297 

162,  646 

269,016 

65,  848 

19,  650 

517,  160 

14,  363 

246,  055 

32,  877 

93, 336 

120,  875 

7.  407 

254,495 

7,  758 
5,  913 

189,  441 

14,  878 

95.  440 

95,  325 

50.  807 

256,  4.50 

161,  745 

77,  572 

127, 122 

18,  807 

56,  449 

279,  950 

8,  256 

125,845 

23;  792 

98,  255 

4,  985 

8, 102 

135,  134 

4,  245 

59,  166 

Nominal 
A aliio 
of  assets 
returned  to 
stock- 
holders. 


$1)7, 


200 

291 

292 

293 
291 
295 
29G 

297 

298 

299 

300 

301 

302 

303 


213,  219 


304 

305 
300 

307 

308 

309 
31') 

311 

312 

313 

314 

315 
31G 

317 

318 

319 

320 

321 

322 

323 

324 

325 
32G 

327 

328 

329 

330 


331 

332 

333 

334 

335 
33G 

337 

338 

339 
310 

341 

342 

343 

344 
3 45 
31G 

347 

348 

349 

350 

351 
3.52 

353 

354 

355 


111,  048 


114,048 


134,  602 


41,940 
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y2. — Insolvent  National  Hanks,  Dates  of  Oroanizati on,  Appointment  op 
System,  WITH  Amounts  of  Nominal  and  Additional  Assets, 


356 

357 

358 
35!) 
3<)0 

361 

362 
3()3 

364 

365 

366 


367 

368 


369 

370 

371 

372 

373 

374 

375 


376 

377 

378 

379 

380 

381 

382 

383 

384 

385 

386 

387 


388 

389 

390 

391 

392 

393 


394 

395 

396 

397 

398 

399 

400 

401 

402 

403 

404 


405 

406 


Name  and  location  of  bank. 


First  National  Bank,  Griswold,  Iowa 

National  Bank  of  Potsdam,  N.  Y 

Northwestern  National  Rank,  Great  Falls,  Alont 

Merchants’  National  Bank, . Jackson ville,  Fla 

Union  Natiimal  Bank,  Minneai>olis.  Minn 

The  Dalles  National  Bank,  The  Dalles,  (Jreg 

City  National  Bank.  Gatesville,  Tex 

Merchants’  National  Bank,  Helena,  Mont 

First  National  Bank,  ( irleans,  Nehr 

Keystone  National  Bank,  Erie,  Pa 

IMerchants  and  Miners’  National  Bank,  Pliillipshui’g, 
Mont. 

First  National  Bank.  Asheville,  N.  C.... 

First  National  Bank,  Benton  Harbor,  IMicli 


Total . 


Date  of 
organization. 


Sept. 

Mar. 

iVl  ay 

J line 

Oct. 

July 

Apr. 

June 

May 

Oct. 

Feb. 


15, 1883 
7, 1865 
14, 1880 
2,  1890 
12, 1882 
16,  1886 
23,  1892 
14, 1882 
19, 1885 
19, 1864 
1, 1893 


Capital 

stock. 


$50, 000 
200,  000 
250,  000 
100,  000 
500,  000 
50,  000 
50,  000 
350,  000 
50,  000 
150,  000 
50,  000 


Dec.  4,1885 
Mar.  15, 1890 


100, OOo 
50,  000 


Sault  Ste.  Marie  National  Bank,  SaultSte.  Marie,  ^lich. 

First  National  Bank,  Pembina,  N.  Dak ' 

Chestnut  Street  National  Bank,  Philadelphia,  Pa 

National  Bank  of  Paola,  Ivans 

First  National  Bank.  Larimore,  N.  Dak 

Hampshire  County  National  Bank, Northampton, Mass.'* 
State  National  Bank,  Logansport,  lud.  5. 


Total. 


First  National  Bank,  New  Lisbon,  Ohio . 


First  National  Bank,  Carthage,  N.  Y 


First  National  Bank,  Neligh,  Nebr. 

First  National  Bank,  Flushing,  Ohio 

First  National  Bank,  Emporia,  Ivans 

First  National  Bank,  Cordele,  Ga 

Cochecho  National  Bank,  Dover,  N.  H 

Citizens’  National  Bank,  Niles,  Mich 

Atchison  National  Bank,  Atchison,  Kans 

First  National  Bank,  Penn  Y'an,  N.  Y 

First  National  Bank,  Arkansas  City,  Kans.  5 c 
First  National  Bank,  McPherson,  Kans.  5 


Jan. 

Apr. 

Dec. 


5,  851,  500 


Mar. 

Dec. 

Sept. 

May 

Jan. 

Apr. 

Apr. 


Total. 


Broadwaj''  National  Bank,  Boston,  Mass 

People’s  National  Bank,  Denver,  Colo,  b 

Globe  National  Bank,  Boston,  Mass 

Merchants’  National  Bank,  Ilutlaud,  Vt 

Somerset  National  Banking  Company,  Somerset,  Ky. . . 
South  Danvers  National  Bank,  Peabody,  Mass 


Total . 


American  National  Bank  Baltimore,  Md 

First  National  Bank,  White  Pigeon,  Mich 

First  National  Bank,  Niles,  IMich 

Farmers’  National  Bank,  Vergennes,  Vt 

Le  Mars  National  Bank,  Le  Mars,  Iowa 

First  National  Bank,  Vancouver,  Wash 

Pynchon  National  Bank,  Springfield,  Mass 

Seventh  National  Bank,  New  York,  N.  Y.  a 

Cily  National  Bank,  Buffalo,  N.  Y 

First  National  Bank,  Austin,  Tex.« 

Eufaula  National  Bank,  Eufaula,  Ala 


Total. 


First  National  Bank,  Belmont,  Ohio 

Hancock  National  Bank,  Boston,  Mass,  b 


Total 


Grand  total 


Feb. 

Feb. 


7, 1887 

100,  000 

20,  1886 

50,  000 

14, 1887 

500,  000 

30, 1887 

50,  000 

9, 1883 

50,  000 

6,1864 

250,  000 

7, 1881 

200,  000 

1,  200,  000 

7, 1874 

50,  000 

12, 1879 

100,  000 

2, 1879 

50,  000 

6, 1884 

50,  000 

2,  1872 

100,  000 

16, 1891 

5(t,  000 

29. 1865 

150,  000 

27, 1871 

50,  000 

8, 1873 

50,  000 

8,  1864 

50,  000 

30, 1885 

100,  000 

17, 1886 

50,  000 

Oct.  25,1864 
July  30, 1889 
ilar.  25, 1865 
Feb.  25, 1885 
June  29, 1900 
Mar.  31,  1865 


Feb. 

Mar. 

Jan. 

A nr. 

N<)v. 

Aug. 

Apr. 

Ajir. 

Jan. 

J uly 

Nov. 


10, 1891 
3,  1891 
3,  1871 
29, 1880 
13,  1882 
15,  1883 
7, 1865 
11, 1865 
26,  1899 
17.  1873 
30, 1875 


850,  000 


200,  000 
300,  000 
1,  000,  000 
100,  000 
50,  000 
150,  000 


1,800,000 


200,  000 
50,  000 
100,  000 
60,  000 
100,  000 
50,  000 
200,  000 
500,  000 
300,  000 
100, 000 
100,  000 


1,  760,  000 


Mar.  18, 1893 
July  15,  1865 


50,  000 
400,  000 


450,  000 


67,  687,  420 


I 


Receiver  ap. 

pointed. 


Feb.  17,189 
Mar.  2,189 
Mar.  6,189 
Mar.  17. 189 
Mar.  20, 189 
May  7,189 
May  29, 189 
J une  2, 189 
June  5,189 
Julv  26,189 
July  28, 189 


Aug.  23, 1897 
Sept.  21, 1897 


Dec.  10,189 
Jan.  19,189 
Jan.  29,189 
Feb.  1, 189 
Feb.  26,189 
May  23,189 
Sept.  27, 189 


Nov.  3,1898 
Nov.  4,1898 

do 

Nov.  5,1898 
Nov.  16, 1898 
Mar.  4,1899 
J line  6, 1899 
J Illy  8, 1899 
Sept.  5, 1899 
Sept.  18, 1899 
Oct.  19,1899 
Oct.  28,1899 


Deo.  16,1899 
Dec.  20,1899 
Dec.  21,1899 
Mar.  26, 1900 
Aug.  17, 1900 
Sept.  19, 1900 


Dec.  21,1900 
Dec.  27,1900 
Mar.  9,1901 
Apr.  13, 1901 
Apr.  17, 1901 
Apr.  20, 1901 
June  24, 1901 
Juno  27, 1901 
Juno  29, 1901 
Aug.  3,1901 
Oct.  21,1901 


Feb.  25, 1902 
Apr.  4,1902 


« Restored  to  solvency. 


5 Formerly  in  voluntary  li(|uidation. 


<■  Second  failure. 
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i;;cKiVER,  AND  Closing,  since  the  Organization  of  the  National  Ranking 

,:iOUNTS  COLLECTPR)  FROM  ALL  8OURCES,  PITC. — CoutilUied. 


1 iiuiual  assets  at  date  of  suspension. 

Additional 
assets  re- 
ceived since 
date  of 
suspension. 

Total 

assets. 

onsets 
allowed  and 
settled. 

Loss  on 
assets  com- 
pounded  or 
sold  under 
order  of 
court. 

Nominal 
value 
of  assets 
returned  to 
stock- 
holders. 

; jtiniated 
i good. 

Estimated 

doubtful. 

Estimated 

worthless. 

_ $<,5(6 

, 152,125 
, 422,388 
. 153,080 
16,  217 
, 54, 801 

, 11, 102 
, 619,922 

1 7, 219 

Z 116,234 
, 9, 259 

, 21,514 

, 46, 597 

$64,514 
455, 334 
329,  075 
139,  608 
507,  008 
144,  445 
47,  988 
755,  503 
32,  549 
426,  436 
42, 170 

52,  969 
81,  685 

$39,  474 
29,  745 
217,  675 
53,  805 
253,  916 
21,  644 
30, 198 
287,  311 
49,  631 
107,  053 
47,  862 

259,  747 
10,  649 

$16,  771 
121,811 
361,  579 
11,014 
64,  929 
31,483 
2.  955 
95,  663 
1,493 
157,  378 
8, 148 

8,  556 
23,  379 

$128,  335 
759,015 
1,330,717 
357,  507 
842, 130 
252,  373 
92,  243 
1,  758,  399 
90,  892 
807, 101 
107,  439 

342,786 

162,310 

$5,  395 
13,  366 
56,  444 
5,  245 
167 
9,  364 
7,  065 
151,470 

$75,  008 
336,  744 
7,  050 
154,  368 
570,  761 
23,  918 
13,  134 
55,  693 
7,  077 
496,  728 
3,  099 

17,908 
13,  875 

$247,  012 

29,  850 

36,  928 
370 

376 
11, 149 

78,  499 

23,  496 

^ , 700,  832 

8,  787,  653 

8,  664,  997 

10,  196,  553 

39,  350,  035 

2,  447,  712 

10,  073,  480 

555,  399 

, 35, 933 

, 84, 629 

, , 403,  446 
19,  776 
. 32, 559 

, 573,819 
, 2, 172 

69,  543 
50,  018 
393,  955 
• 22,573 
42,  516 
174,  241 
47,  557 

26,  018 
20,  064 

1,  452,  706 
25, 189 
25,  623 
117,  300 
51,068 

38,  428 
18,  034 
309,  337 
3,268 
33,  888 
79,519 
27, 116 

169,922 
172,  745 
3,  559,  444 
70,  806 
134,  586 
944,  879 
127,  913 

98,  555 
12,  440 
45,716 

5,494 
216,  961 
2,  402 
2,  050 
136,  857 

1 

48,771 

42,611 
38,  235 
77 

180,  589 
96,  940 

, , 152,  334 

800,  403 

1,717,  968 

509, 590 

5, 180,  295 

363,  764 

237,  634 

326, 300 

26, 885 
97,  964 
65,  760 
45,  903 
147,  541 
25,  723 
111,488 
99, 109 
70,  202 
49,  998 

37,  925 
178,  768 
32,  640 
24, 193 
277,  427 
24,  077 
86,217 
65,  785 
79,  521 
69,  130 

121,  667 
32,  733 
75,  639 
42,  583 
205,  487 
23,  806 
43, 179 
34,  283 
77,  465 
48,  000 

58,  286 

19,  488 
14,729 

5,310 
203,  567 
2,  259 

20,  901 
13,  574 
26,  673 
20,  465 

244,  763 
328,  953 
188,  768 
117,  989 
834,  022 
75,  865 
261,785 
212,  751 
253,  861 
187,593 

3,  943 
18,  891 

7,  055 
6,  226 
25,  229 
14,285 
5,710 

4,  652 
9,034 

2,  202 

39,  357 
52,  407 
93,  050 
41,710 
301 , 069 
, 22, 594 
73,  306 
63,  8C4 
140,  795 
84,  861 

. 

i 

85 

85 



740,  573 

875,  683 

704,  842 

385,  337 

2,  706,  435 

97.227  1 912.953 

,018,  916 
38,  695 
, 818,  225 
151,  884 
75,  253 
103, 106 

534,  916 
200,  266 
3,  414,  438 
74,  341 
81,761 
427,776 

48,  839 
269,  723 

1, 172,  932 
206,  392 
271 
42,  472 

730,  396 
11,  826 

1,  019,  858 
45, 169 
30,  685 
9,  997 

3,  33.3,  067 
520,  510 
8,  425,  453 
477,  786 
187,  970 
583,  351 

223,  705 

1,743 
445,  526 
1,  035,  969 
17,726 
2,  090 
8,492 

1,  062,  965 

261,  820 
42,  697 

7,  670 
13,  530 

, 206,  079 

4,  733,  498 

1,  740,  629 

1,  847,  931 

13,  528,  137 

549,  422 

1,511,546 

1,  062,  965 

285,  336 
40,  724 
220,  767 
102,  601 
25,  797 
137,  247 
755,  664 

324,152 
46, 135 
94,  854 
17,  525 
114,686 
101, 198 
942, 113 

102,  279 
16,  064 
45, 157 
13,  755 
78,  303 
10,  928 
8,482 

76, 125 
15,' 889 
40,  952 
15,  707 
33,  007 
17,  312 
93,  039 

787,  892 
118,812 
401,  730 
149,  594 
251,793 
266, 685 

1,  799,  298 

66,516 

3,  227 
26,  120 
8,711 
9,424 

6,  606 
39,  728 

30,  859 

1, 114 
24,481 
560 
155,  816 
26,  254 
75,957 

49,412 

, 090,  031 

1, 129,  594 

140,  204 

429,  781 

4,  789,  610 

269,  656 

33,  058 

" 182,081 

40,  688 

101,  639 

41, 952 

366,  360 

22,  116 

8,843 

1,840,  2.54 

2,  810,  945 

516,811 

763,  764 

8,  931,  774 

452,  104 

356,  942  i 49,  412 

j.  134,036 
' 127 

115,915 
151,  803 

34,  158 
129,  994 

9,  867 
18,  829 

293,  976 
300,  753 

12,  708 

5,  088 
19,  438 

J 134, 163 

267,718 

164, 152 

28,  696 

594,  729 

12,  708 

24,  526 

„560,  765 

78,  966,  484 

55,  959,  717 

36,  625,  057 

261,112,  023 

19,  365,  332 

90,  790,  025 

7,  513,  343 

35G 

357 

358 
35!> 
3<)0 

361 

362 

363 

364 

365 

366 


367 

368 


369 

370 

371 

372 

373 

374 

375 


376 

377 

378 

379 

380 

381 

382 

383 

384 

385 

386 

387 


388 

389 

390 

391 

392 

393 


394 

395 

396 

397 

398 

399 

400 

401 

402 

403 

404 


405 

406 


I 
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Insolvent  Nationat.  I^anks, 

System,  with  Amounts  of 


Dates  of  Organization,  Appointment  op 
Nominal  and  Additional  Assets, 


Nominal  1 
value  of  1 
remaining 
assets. 

Collected 
[rom  assets. 

1 

Collected 
rom  assess- 
ment upon 
share- 
holders. 

Total 
collections 
from  all 
sources. 

Loans  paid 
and  other 
disburse- 
ments. 

Dividends  ^ 
paid. 

Legal 

expenses. 

Receiver’s 
salary  and 
other 
expenses. 

1 

$75, 209 

.$1, 164 

$70,  373 

$70,811 

$5, 562 

2 

3 

■ - 

120, 995 
174,  204 

1,  245 

122, 240 
190,  752 

1 

101,  387 

$0, 463 

14,  390 

16,  488 

$275  1 

165, 769 

11,281 

13, 427 

295,259  1 

17,  733 

312,  992 

275 

267, 156 

17,744 

27, 817 

4 

33,287  ; 

4,  000 

37,  287 

810 

32,  305 

1,258 

2,908 

5 

9C  908 

91,  608 

935 

65,  335 

6, 182 

19, 156 

G 

102’ 380 

7,  .500 

169,  880 

507 

132,  608 

12,  247 

24,524 

7 

999,  305 

38,  224 

1,  037,  529 

17,477 

884,  429 

43, 183 

92,440 

8 

9 

10 

$200 

79,  904 

1,  234,  808 

2,125 

82,  029 

1,  234,  808 
208,  844 

7,  0,54 
18,  655 

58,661 

1, 138,  870  I 

6,  673 
28,  677 

9, 442 
48,  666 

’ 208!  844  ! 

72,  399 

143,307  ! 

17, 134 

35, 983 

200 

2,  870,  202 

51,  849 

2,922,051  [ 

117,  843 

2, 455,  515 

115,  354 

233, 119 

1 

11 

' 

08,  045 
159,512 
31,  506 

28,  935 

8,  936 

97,  580 

208 

86,  737 

5,315 

5,320 

12 

168,  448 

15,507 

134,929 

3,  977 

14. 008 

13 

31,  500 

3,786 

16,  654 

1,773 

9, 353 

259,  723 

37,  871 

297,  594 

19,  501 

238,  320 

11,065 

28, 681 

14 

37,  908 
223, 109 

37,  908 
223,  169 

2,  926 

29,  277 

2,  705 

3,000 

15 

4,  932 

163,  982 

9,091 

45, 164 

201,  077 

201,  077 

7,  858 

193,  259 

11,  79G 
— 

48, 164 

16 

1,  394,  002 
270,  019 
702,  700 
350, 154 
124,713 
23,  882 

348,  901 

1,  743,  623 
276,  649 

203,  170 

1,  326,  487 

76,  648 

137,318 

17 

72, 365 

175,  920 

10,  437 
9,  436 

16,713 

18 

136, 172 

898,  932 
350, 1 54 

596, 665 

263,  065 

29, 766 

19 

20 

342,  054 
77,  568 

8, 100 

124, 713 

2,296 

3,085 

8, 264 

21 

23,  882 

15, 142 

362 

1,878 

2,  932,  820 

485,133 

3,  417,  953 

874,  496 

2,  200,  236 

99,  968 

202, 039 

22 

102,  052 
175,409 
512,  098 
548,  099 

10,  079 
42,795 

172, 131 
218, 204 
622,  405 

1,300 
6,  248 

143,  209 

6,  037 

21, 564 

23 

175,  430 

16,  709 

19, 817 

24 

109!  707 
228,  580 

18,  964 

549,  427 

25,  376 

28, 638 

25 

776,  679 

35,  839 

661,  810 

27, 330 

51,445 

20 

1,  447, 103 
1,  8 '8,  304 
299,  357 
122,045 
108,  914 
700,  507 
50,  942 

5!  200 

1,452,  303 
1,  808,  304 
299,  357 

16,  393 

1,  374,  339 

24,  241 

37, 128 

27 

28 
29 

746, 153 
20,315 
4,545 

747, 428 

13,  637 

53, 287 

259,  487 

728 

18, 827 

19,  075 
11,400 
303,  813 

142!  320 
120,  344 
1,010,320 
56,  942 

125,  667 

250 

11, 858 

30 

31 

107,  258 
862,  263 

1,270 

11,362 

3,630 
4,  350 

67,  569 

76,  858 

32 

46,  034 

1,267 

4,691 

5,  948,  000 

731,  249 

6,  679,  309 

857,  737 

5,  052,  958 

184,414 

335, 475 

33 

753 

1 

89,012 
58,  004 
91,  909 

' 89,012 

i 00, 314 

129,  560 

1 

71,  083 
! 31,668 

1 101,545 

4,718 

12, 762 

34 

2,  2.50 
37,  597 

14,  289 
559 

6,  075 

8,278 

35 

07,  835 

8,  232 

19, 230 

08,  588 

239,  045 

39,  847 

278,  892 

14,  848 

i 204, 296 

19,  025 

40, 270 

30 

07,  251 

67,  251 

296 

62,  646 
19,  002 
228,  412 
108,  318 
226,  308 

I 

4, 309 

37 

30,  332 

30,  332 

1,166 

10, 164 

38 

1 - • • • 

298, 739 

60,  535 

365,  274 
196,  903 
281,  754 

56,  921 

42,  007 

37,  874 

39 

40 

190,  903 
188,  135 

74;  896 
2,  309 

13, 689 

291,357 

93,  619 

21,  495 

31,  643 

291,357 

1 781, 300 

160, 154 

i 941,514 

134,  422 

644,  686 

64,  728 

97, 679 

41 

42  341 

106,451 
11,269 
1, 100 

148,  792 
33,  349 
23  265 

445 

135,  797 
18,  258 
12,  624 
34,  536 
88,  697 
65,  783 
545,  593 
60,  647 
59, 121 

3,  946 

8,604 

42 

43 

190,790 

22,  080 
22, 105 

4!  731 
1,367 
2,  077 
8,  804 

10, 348 
9, 274 

44 

48!  488 

48, 488 
115,  357 
85  107 

3 928 

7,935 

45 

73,  145 

42,212 
4,510 
58,  826 

3 616 

10, 005 

40 

80!  597 
584,718 
86, 180 
04,071 

5’  385 

5!  060 

13, 802 
592 

8, 879 

47 

643,  544 
86  180 

63,  475 

20, 230 

48 

49 

1,579 
16,  773 

13,874 

15,552 

79,  623 

2,  200 

1,529 

190,  790 

1,  023,  785 

239,  920 

1,  263,  705 

95,  201 

1,  021, 056 

42,  579 

90, 678 
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t’ECEIVER,  AND  Cf^OSING,  SINCE  THE  ORGANIZATION  OF  THE  NATIONAL  BANKING 
I MOUNTS  CiH.LECTEi)  FROM  ALL  SOURCES,  ETC. — Continued. 


1 Bal.ince  in 
: hands  of 
Comptroller 
or  receiver. 

Amount 
i returned  to 
shareholders 
in  cash. 

Amount  of 
assessment 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 
dividends 
(per  cent). 

Finally 

closed. 

$50,  000 

$122,  089 

58.  00 

Jan.  2, 1867 

1 



E: 

300  000 

434,  531 

23.  37 

Feh  2 1885 

2 

200,  000 

669,  513 

24.  70 

May  14, 1883 

3 

500,  000 

1, 104,  044 

50, 000 

1 

1 82  338 

39  15 

4 

' 376, 392 

17.  333 

Fell.  4 1870 

5 

1 100, 000 

289,  467 

46.  60 

Nov  25  1882 

6 

j 50o’  000 

1, 119  313 

79  00 

Sent  28*  1882 

7 

$11)!) 

120,  000 

127,  801 

45  90 

Dec  19  1874 

8 

1, 191, 500 

96  00 

Nov  18  1874 

9 

1>1 

2C,  000 

170,  752 

88.50 

Aug.  15,  1872 

10 

220 

796,  000 

3,  357,  563 

39,  300 

68,  986 

100  00 

64.  00 

Anr  7 1881 

11 

27 

100,  000 

205,  256 

68.  33 

Nov  30  1872 

12 

33,  870 

49.  20 

Nov.  25, 1882 

13 

' 

27 

139,  300 

308, 112 

69,  874 

41.  90 

Dec  4 1875 

14 

170,  012 

92.  70 

May  16, 1884 

15 

239,  886 

t 

400,  000 

1,  282,  254 

100  00 

46  00 

Apr.  20  1882 

16 

$1,214 

157, 120 

100.  00 

Nov.  16, 1874 

17 

135,  (too 

378,  722 

too  00 

Se])t.  1 ’87.5 

18 

100. 00 

Feb.  13  1872 

19 

33,  500 

79,  864 

100.  00 

Oct.  2!  1877 

20 

0,  500 

15,  142 

100.  00 

Jan.  3, 1876 

21 

41,214 

535, 000 

2,  558,  660 

21 

125,  000 

2.54  901 

57.  46 

Feh.  15, 1886 

22 

52,  500 

171, 468 

100.  00 

30. 00 

Jan.  8,1880 

23 

1 

350,  000 

657,  020 

84.  33 

Juno  1,1881 

24 

249 

300i  000 

597^  885 

100.  C'O 

50.  00 

A])r.  29, 1884 

25 

202 

300,  000 

1,  619,  965 

100.  00 

J Illy  24, 1876 

26 

2 17,  799 

796,  995 

100.  00 

100.  00 

Mar.  31, 1883 

27 

400,  000 

992,  636 

34.00 

May  1,1876 

28 

50,  000 

167i  285 

76.  00 

]\Iay  1.5’ 1876 

29 

454 

100,  000 

175,  081 

57.  50 

Nov.  30, 1883 

30 

GOO,  000 

1,  429,  595 

62.  00 

Mar.  21, 1887 

31 

67,  292 

73.  .50 

Dec.  6, 1882 

32 

920 

247,  799 

2,  277,  500 

6,  930, 123 

I ... 

449 

50,  000 

144,  606 

49.  30 

33 

4 

45,  000 

.55,  372 

58.  30 

Sept.  11,  1878 

34 

.... 

100,  000 

176,  601 

57-  .50 

June  2,1883 

35 

453 

195,  000 

376,  579 

— 





62,  646 

100.  00 

Sept.  18, 1876 

36 

93i  021 

24.  391 

May  14J879 

37 

500,  000 

1,  795!  992 

14.  941 

Nov.  20, 1883 

38 

237,  824 

66.  00 

IVIar.  loi  1879 

39 

200,  000 

376,  756 

62.  56 

Apr.  5.  1886 

40 

fe 

700,  000 

2,  566,  239 

F 

150,  000 

177,  512 

76.  50 

Juno  2,1884 

41 

12 

34,  OOO 

35;  801 

51.  00 

]\Iar.  4J886 

42 

50,  000 

56,  4.57 

22.  .50 

IMar.  28,  1883 

43 

12 

34i  535 

100.  00 

Feh.  28i  1878 

44 

50 

4, 185 

75,  000 

91,801 

100.  00 

100.  00 

Jan.  31,1881 

45 

50  000 

135,  952 

48.  40 

July  20,  1882 

40 

444 

250,  000 

703,  658 

77.  512 

Fell.  28, 1885 

47 

9,488 

59;  226 

100.  00 

100.  00 

May  23. 1888 

48 

60  000 

97;  464 

70.  00 

July  14,1880 

49 

500 

13,085 

669,  000 

1,  392,  406 

i 
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02. — Insola^ent  National  IUnks,  Dates  of  Oiioanization,  ArroiNTAiEXT  op 
System,  a\  itii  Aaiounts  of  Nominal  and  Addttionai.  Asspyps, 


50 

51 

52 

5:5 

54 

55 
50 

57 

58 

59 


60 

61 

62 

69 

64 

65 

66 

67 

68 

69 

70 

71 

72 
79 


74 

75 

76 

77 

78 

79 

80 
81 


82 

89 

84 


85 

86 
87 


88 

89 


90 

91 

92 
99 

94 

95 

96 

97 

98 

99 
100 


101 

102 

109 

104 


Noniiiial 
value  of 
remaining 
assets. 

Collectetl  1 
from  assets., 

Colleeted 
from  assess- 
ment  uiion 
share- 
holders. 

Total 
eollections 
from  all 
sources. 

Loans  paid 
and  other 
disburse- 
ments. 

1 

Dividends  Legal 

]iaid.  expenses. 

! 

Ile(;eiver’8 
salary  and 
other 
expenses. 

$13,  707 
921,  851 
105,  709 
111,  908 
109,  227 
207,  910 
2,  846,  622 
109,  235 
103,  328 
245,  483 

$2,  664 
122.  127 
91,  930 
49,  292 

8,  044 

9,  540 
245,108 

$16,371 
449,  978 
197,  693 
155,  140 
111,271 
217,  450 
3,  091,  730 
109,  235 
103,  328 
293,  432 

$9,  456 
388, 856 
173,512 
136, 474 
89,  715 
202,  753 
2, 165,  988 
81,941 
79,  890 
254,  647 

.$2,  751 
25,  040 

5,  146 
906 

2,  082 
1,898 
79,  802 
2,  090 
11,987 
0,  008 

$4,1G4 
25, 082 
9,716 
12,  90.3 
10,  669 
12, 046 
161, 036 
10,919 
17, 2.51 
24, 271 

$5,  000 
520 
4,  797 

8,  805 
753 
058,  784 
4,  059 

47,949 

7,  846 

4,  162,  974 

570,  594 

4,  733,  568 

690,  564 

9,  576,  692 

139, 030 

288, 057 

$691,261 
59,  800 

1,  689,  372 
157,544 
351,377 
94,613 
47,  941 
109,  801 
51, 107 
12,  061 
284,  498 
19,  742 
66, 185 
78,  573 
19,  266 
20,819 

1,  689,  372 
222,  676 
351, 377 
94,613 
47,  941 
126,  256 
105,  643 
28,  508 
407, 868 
36,  242 
89,  807 
80,  383 
22,  146 
20,819 

374,  292 

1,  071,774 
193,  941 
316,  828 
52,  514 
33,  105 
107,  575 
79,  725 
21,  710 
262,  887 
29,  377 
06,  810 
09,  497 
16,  670 
11,803 

28,  081 
13, 104 
5,444 
570 
3,  974 
5,  546 

1 1,  000 
2,315 
10, 129 
825 
1,352 
634 
1,488 
850 

108,  330 
15,631 
27, 314 
1.604 
5, 013 
13, 135 
13, 336 
4, 483 
4,950 
6,040 
11,883 
8.187 
3, 716 
3,005 

65, 132 

1,  791 
3,  048 

16,  455 
54,  536 
16,  447 
123, 430 
16,  500 
29,  622 
1,810 
2,880 

1,576 

114,  220 

250, 854 
90,  065 

9,  702 
2, 125 
272 
1,693 

92.  519 

1,058,499  1 3,002,839 

320,  812 

3,323,651 

508,719 

2,  334, 156 

85,  324 

226, 627 

, 

156,  601 
126,  536 
189,  917 

157,  782 
205,  062 

96,  605 
29,419 
91, 121 

16,  277 
72,  576 
80,  257 

172,  878 
199,  112 
264, 174 
157,  782 
260,  012 
96,  605 
34,  096 
114, 122 

47,315 
53,  898 
49,  466 
2,  021 
57,  745 
53 
10 
8,  420 

100,  870 

105,  709 
182,  572 
137,  428 

106,  587 
88,  170 

3,  898 
16,  327 

8, 176 
23,  no 
32, 136 
12, 119 
24, 551 
7, 517 
11,296 
16, 475 

1 

1 

5,  985 
10,  245 

54,  950 

11,877 

4,  677 
23,  001 

20,  998 
82,  060 

1,  792 
7, 107 

11,877 

1,047,043 

251,738 

1,  298,  781 

218,  928 

884,451  44,754 

135, 380 

119,  791 
938, 162 
89,  766 

113, 791 
605,  479 
154,421 

96,  176  1 3,  225 

528,  305  ! 19,  338 

99,847  1 2,973 

6,  739 
22, 690 
10, 832 

267,311 
64,  655 

10,  037 

541,719 

391,  966 

873,  685 

10,  037 

724,  328  1 25,  536 

40, 261 

1,368,  384 
457,  272 
1,  251,  755 

495,  550 
13,450 
738,651 

1,  863,  934 
470,  722 
1,  990,  406 

1,  790,  932 
389,  222 
1,  566, 124 

40,918 
45,  449 
101,794 

26, 084 
34, 141 
127, 914 

8,250 

1,910 
194, 574 

8,  250 

3,077,  411 

1,  247,  651 

4,  325,  062 

196,  484 

3,  746,  278  | 194, 161 

188, 139 

4, 157 

150,019 

281,261 

8,  .321 
129,919 

158,  340 
405,  180 

129,  505 
321,870 

10,511 
24,  279 

18,  324 
58, 784 

247 

4,  157 

431,280 

132,  240 

563,  520 

247 

451,375  j 34,790 

77, 108 

152,  842 
16,  577 
145, 960 
265,  513 
4,271,  649 
97, 129 
294,  779 
2.9, 169 
99.  488 
20,  849 
52,  029 

12,010 
29,  732 
12,  892 
64,  ()50 
272,  896 
19, 169 
76,  996 
20,  649 
94,  200 

164,852 
40,  309 
158,  852 
390,  103 
4,  544,  539 
56,  298 
371,715 
49,812 
193,  688 
20,  849 
75,  532 

5,  099 
3,  392 
25,  336 
14,  434 
473,  936 

119,990 
26,  809 
96,  525 
204,  268 
3,  774,  704 
39,812 
275,  084 
25, 000 
143,  998 
8.  807 
59,  057 

12,054 
2,  223 
12, 112 
16,  600 
111,758 
4,745 
5, 108 
2,  553 
29,  324 
52 
5,  012 

.28,  309 
7, 885 
24,  879 
20,  738 
189,944 
11,029 
26, 828 
13,865 
14, 067 
5, 475 
9,440 

1 

59,  394 

64,  035 

6,  359 
0,515 
1,893 

23,  503 

59,  334 

5,  379,  972 

620,  637 

6,000,009  1 060,999 

4,  834,  000 

201,  601 

346, 459 

-1 

629,  931 
46,  332 
79,  289 
2,  309,  369 

159,087 
50,  000 
1,400 
168,  520 

789,018 
96,  332 
80,  689 
2,  477,  889 

17,  243 

684,  428 
86,  269 
59,  461 
2,  085,  820 

53,  425 
1,825 
5,  010 
108,  571 

^33, 922 
8,244 
16, 215 
98,261 

40,  786 

182,290 

40,  786 

3,064,921 

379,  007 

3, 443,  928 

199,  533 

2,915,  978 

168,831 

156, 642 
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r^CEIVER,  AND  CLOSING,  SINCE  THE  ORGANIZATION  OF  THE  NATIONAL  BANKING 

Kiounts  Collected  from  all  Sources,  etc.— Continued. 


I Ralanoe  in 
1 liands  of 
g'oinptroller 
receiver. 


Aioouiit  I Amount  of 
returned  to  j assessment 
shareliolders  upon  share- 
in  cash.  holders. 


$8, 739 


$200 


26,  720 
3,626 


$30, 000 
140,  000 
132,  000 
67,  000 
50,  000 
53,  000 
625,  000 


200 


39,  085 


7,  152 


99, 743 


36,  871 
5,849 


108 


15,  682 


3,420 


72,  000 


1, 169,  000 


200,  000 


35, 000 
125,  000 
36,  000 
160,  000 
50,  000 
100,  000 
21,  500 
17,  000 


7,  260 


161,  .505 


744,  500 


14 


12,  679 


829 

884 

859 


14 


15,  251 


50,  000 
130,  000 
121,750 


160,  000 


10,  000 

50,  000 


521,  750 


7,  651 
25,  103 
40,  769 


73,  523 


14,123 

197 

712 

2,  388 



130 

327 

17,  223 

300,  000 
75,  000 


375,  000 


500,  000 
100,  000 
961,  300 


1,561,300 


50,  000 

200,  000 


250,  000 


Amount  of 
claim  8 
proved. 


$35,  023 
352,  062 
185,  760 
175,  952 
140,  735 
227,  355 
1,  935,  721 
133,  112 
196,  356 
254,  647 


Dividends 
(per  cent). 


Interest 
dividends 
(per  cent). 


27.00 
100.  00 
100.  00 
81.59 
63.  60 
89. 179 
100.  00 
100.  00 
37.  6483 
100.  00 


38.50 

100.  00 


100.  00 
100.  00 


3,  636,  723 


1,  061,  598 
298,  324 
392,  394 
75, 175 
29,  204 
118,371 
90,  424 
36, 109 
261,  887 
77,  104 
168,  048 
70,  191 
27,801 
32,  449 


100.  00 
65.  57 
100.00 
100.  00 
100.  00 
90.  50 
88.  00 
60.00 
100.  00 
38. 10 
40. 7285 
98.  925 
60.  00 
100.00 


100.00 


Finally 

closed. 


Nov.  25, 1882 
Aug.  11, 1884 
Sei)t.  14, 1881 
Jan.  18, 1883 
July  23,  1881 
June  10,  1880 
JMar.  26,  1888 
Oct.  15,1881 
Oct.  5, 1885 
Mar.  3, 1882 


100.  00 
100.  00 


100.  00 


Feb.  23,1892 
July  6,1881 
Mai.  9,1882 
Aug.  5, 1879 
June  20,  1882 
]Mar.  9,1885 
Sept.  7, 1885 
July  5,1879 
Mar.  24, 1885 
Feb.  12,1889 

do 

Apr.  8,1881 
Oct.  10,1879 


2,  739,  079 


156,  260 
282,  370 
197,  353 
128,  832 
132,  461 
81,  801 
21, 182 
108,  385 


1, 108,  644 


93,  625 
580,  592 
104,  749 


100.  00 
68.  70 
100.  00 
100.  00 
100.  00 
100.  00 
99. 133 
81.  00 


100.  00 


100.00 
100.  00 
100.  00 


100.00 
100.  00 
100.  00 


100.  00 
100.  00 
100.  00 


’78,  906 


2,  656,  254 
894, 767 
2,  397, 129 


5,  948, 150 


186,  993 
422,  772 


609,  765 


67.  405 
43.  50 
65.30 


70.  90 
80.  25 


3 

2,  941 


2, 944 


60,  000 
50,  000 
100,000 
75,  000 
400,  000 
25,  000 
250,  000 
32,  500 
100,  000 

206,  991 
46,  441 
294,  521 
245,  599 
4,  631,  393 
36,  526 
365,  931 
26,  322 
409,  997 
8,131 
84,  978 

57.20 

81. 10 

33.  00 

100.  00 

83.  465 
100.  00 

75.  25 

95.  00 

35.  00 

100.  00 

69.  50 

50,  000 

1,142, 500 

6,  356,  830 

200,  000 

651, 274 

100.  00 

50,  000 

86,  258 

100.  00 

.50, 000 

140,  333 

42.  37 

300,  000 

2, 897,  197 

72.  00 

600,  000 

3,  775,  062 

lOO.  00 

ioo.oo' 


100.  00 


23.  95 
100.00 


Mar. 

A])r. 

Mar. 

Jan. 

Apr. 

Aug. 

Feb. 

Aug. 


15, 1881 
10, 1894 
1, 1884 
17,  1881 
24,  1886 
1,1881 
6, 1883 
6, 1887 


Feb.  4,1882 
Feb.  18, 1885 
Oct.  12,1885 


Dec.  22,1896 
Apr.  30, 1892 
June  30, 1893 


A])r.  15,  1893 
June  6,1892 


Dec. 

Oct. 

May 

Jan. 

Sept. 

Sept. 

Sept. 

Dec. 

Apr. 

Oct. 

Jan. 


5. 1893 
25, 1886 
25,1894 

4,  1894 

30. 1899 

25.1889 

30. 1890 

31. 1900 

19. 1893 
29, 1885 

22. 1890 


May  29, 1893 
Fel).  10,1888 
Sept.  30, 1890 
June  23,  1894 


50 

51 

52 

53 

54 

55 

56 

57 

58 

59 


60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 


74 

75 

76 

77 

78 

79 

80 
81 


82 

83 

84 


85 

86 
87 


88 

89 


90 

91 

92 

93 

94 

95 

96 

97 

98 

99 

loo 


101 

102 

103 

104 
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i.CKiv  EK,  AND  Closing,  since  the  Organization  of  the  Xatk^nal  Banking 
aouNTs  Collected  from  all  Sources,  etc. — Contiiuied. 


lialance  iu 
iliands  of 
oniptrollor 
H’  receiver. 

Amount 
returned  to 
shareholders 
iu  cash. 

Amount  of 
asses-sment 

1 upon  share- 
j holders. 

.$14,  850 
7,  486 

$100,  000 
50,  000 
50, 000 

$118 

11 

3, 149 
5,172 
75,  229 
10,  074 

. ... 

1 - . 

1 

1 

129 

115,  960 

j 200, 000 

50,  000 

3,  329 

19,  295 

1,  000,  000 

7,  787 

8,  130 

19,  500 
50,  000 
60,  000 

1 

2.  489 

19,  295 

21,735 

1, 179,  500 

1,  783 

300,  000 

195,  716 

150,  000 
100,  000 
100,  000 

4,316 

50,  000 

361 

1,  783 

200,  393 

700,  000 

4,  097 

75,  000 
50,  000 



4,  097 

125,000  1 

50,  000 
100,  000 
10,000 
65,  000 
12,  500 
20,  000 
24,  000 
40,  000 
80,  000 

198 

606 

.353 

704 

198 

1,  663 

401,500  1 

1,806  ^ 

43,  950 
11,000 
18,  000 
225,  000 
100,  000 
62,  500 
80,  000 

38,  000 

39,  000 
4,000 

500,  000 
750,  000 

1 47,317 

■12  ' 

766 

1 

! 

37,  500 

1,577 

180,  000 

45  000 
54,  000 
45,  000 
150  000 
120,  000 
41,  000 

11 

1 

1 

3,  440 

37, 186 

1 

1 

1 

18,200  1 

1 

I 

49,942  1 

42,203 

2,562, 150 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 

dividends 

(percent). 

Finally 

closed. 

1 

$127,  524 

100.  00 

100.  00 

June  1,1886 

171,  581 

100.  00 

100.  00 

Sept.  14,  1891 

54,  043 

68.  60 

Apr.  5,1897 

112, 135 

47.00 

Mar.  20, 1890 

63,  669 

100.  00 

100.  00 

Mar.  2,  1888 

130,  772 

100.  00 

100.  00 

Aiifj.  18, 1887 

116,  626 

100.  00 

100.  00 

Feb.  17,1887 

80,  452 

100.  00 

1 100. 00 
! 

Apr.  30, 1887 

856,  802 

120, 129 

56.  .50 

July  25, 1895 

9,  379 

100.  00 

100.  00 

Oct.  17, 1887 

4, 344,  281 

59.  40 

1 

82. 156 

100.  00 

100.  00 

July  11, 1889  i 

75,  343 

100.  00 

100.  00 

Mar.  5,189] 

210, 074 

22.  1568 

May  13. 1892 

174,  120 

92.  75 

Apr.  25, 1892 

247,  920 

100.  00 

100.  00 

Oct.  20,1888 

5,  263,  402 

1, 130,  254 

96.  60 

June  10, 1901 

398,  236 

100.  00 

100.  00 

June  27, 1888  : 

848, 544 

56.  80 

July  6,1897 

435,319 

57.  00 

Nov.  11, 1892 

326,  222 

53.00 

Jan.  15, 1891 

311,  028 

100.  00 

100.  00 

Jan.  21,1889 

51,012 

63.  20 

Julv  24, 1894 

90, 136 

100.  00 

100.  00 

Apr.  24, 1890 

3,  590,  751 

1 

i 

456,  067 

100.  00 

100.00 

1 

Feb.  26,  1895  | 

108,  127 

75.  85 

May  4, 1896 

564,  794 

143, 454 

30. 177 

Apr.  26, 1892 

172,  292 

25.  00 

Jan.  26,1900 

58,  797 

99.  25 

Dec.  31,1892 

75,  638 

87.  55 

ilay  9, 1895 

22,  436 

91.  60 

July  21,  1894 

30,  566 

52.  50 

Feb.  2, 1894 

465,  760 

100.  00 

100. 00 

Feb.  27,  1893 

56,  745 

100.  00 

100.  00 

]\rar.  29, 1893 

83,  756 

62.  50 

J uue  7, 1899 

1,  109,  444 

31,088 

20.  00 

30,  516 

100.  00 

Oct.  31,1893 

18,  822 

63.  30 

Apr.  14, 1902 

275,  923 

70.  00 

122,  528 

34.  25 

0<t.  7,1896 

118,419 

72.  50 

]SIar.  12, 1896 

393,011 

93.  70 

Jan.  22,  1895 

111,  742 

49.  35 

Apr.  11,  1898 

42,  962 

50.  30 

Nov.  1, 1893  ' 

42,  059 

70.  50 

Ajtr.  1,1896 

2,  320,  680 

18  00 

2;  092;  140 

25,  70 

Dec.  9.  1901 

155, 040 

100.  00 

100.  00 

Mar.  31,  1895 

87,  086 

89  80 

.May  24,  1895 

8,753 

100  00 

June  30, 1892 

108,  894 

45.  00 

Aiijii:.  11, 1900  , 

64,  368 

61,25 

Feb.  25,  1896  1 

72  85S 

5.  00 

Sept.  7,  1897  ' 

36,  336 

58.00 

Apr.  18, 1898  ' 

283,  020 

50.  30 

Oct.  1,1900 

121,357 

70.  00 

Mav  25, 1899 

59,331 

37.00 

Sejj.  8, 1896  1 

149,  699 

100.  00 

100.  00 

Jan.  29,1900 

34,014 

66.  00 

j 

Nov.  24, 1894 

6,780,646 

1 

/ 


105 

lOU 

107 

108 
109 

no 

111 

112 


113 

114 

115 

116 

117 

118 

119 

120 


121 

122 

123 

124 

125 

126 

127 

128 


129 

130 


131 

132 

133 

134 

135 

136 

137 

138 

139 


140 

141 

142 

143 

144 

145 

146 

147 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 
1.59 
160 
161 
162 

163 

164 
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165 

166 

167 

168 
166 
17U 
171 
17‘J 

173 

174 

175 

176 

177 

178 
176, 
180 
181 

Noiniii  al 
valno  oJ‘ 
reiiiaiinug 
assets. 

Collected  ^ 
roui  assets.  ^ 

i 

Collected 
Voin  assess- 
ment 111)011 
si  1 are- 
holders.  1 

Total 
collections 
from  all 
sources,  j 

Loans  paid 
and  other 
disburse- 
ments. 

Dividends 
paid . 

Legal 

expenses. 

1 

Receiver’s 
salary  and 
other 
expenses. 

$6,  349 

$6,919,600 
445, 132  ! 
209,  673 
399,  374 
323,  443 
48,  207 
47,  737 
123,  933 
45, 172 
44,  020 
59,  943 
266,  249 

3,  992 
33,  477 
49, 796 
18,  726 
168,  848 

$139,427  ] 
31,350  1 
44,  546 
223,  563 
144,  939 

2,  076 

5,  613 

1 

$7,  059,  027 
476,  482 
254,516 
622,  937 
468,  382 
50,  286 
53,  350 
123,  633 
52,  260 
65,  861 
82,  523 
266,  249 
3,992 
33,  477 
49,  796 
30,  587 
225, 149 

$83,039  j 
12,204 
55,  348 
130,943 
88,  362 
34,317 
16,  731 

11,  946 

7,  703 

9,  622 

12,  931 

1,  920 

$6,  854,  775 
440,  641 
175,  801 
405,  004 
340,  642 

9,  298 
28,  563 
80,  636 
32,  323 
64,  776 
48,  802 
179,  691 

1 

$40, 175 

6,  578 

8,  899 
60,  498 
17,539 

1, 142 

2, 117 

$81,0;!8 
17,059 
14,  471 
26,492 
21, 539 
5, 529 
5, 939 
2, 655 
7, 192 
16, 149 
14. 414 
7, 3.54 
1,261 
4,563 
1,5.53 
4, 593 
11,373 

38,  284 
34,  810 

7,088 
51,841 
22,  580 

5,  042 
5,314 

6, 133 

7,  565 

21,  623 
11,002 

2,  000 
12,  869 

4,838 
35, 146 
15,  983 
167,262 

2,453 

439 

7,850 

3,615 

11,861 
56,  301 

82,443  1 

9,  207,  622 

741,  188 

9,  948,  810 

512,  560 

8,914,511 

175,  3.59 

243, 174 

182 

- 

60,  677 

14,  567 

75,  244 

42,  223 

23,  665 

3,404 

5,952 

183 

26,  673 

43,  317 

72,  990 

5,  055 

53, 334 

4,886 

9,715 

184 

646,  741 

401,  402 

155,  598 

557,  000 

247,  800 

211,301 

49,  682 

34,  730 

185 

70,  751 

58,  101 

128,  852 

16,  401 

72,  671 

19, 125 

20,  6,55 

186 

350 

834,  565 

90,  268 

924, 833 

612, 194 

217,235 

36,  338 

37, 746 

187 

1,141,301 

359,  015 

1,  500,  316 

351,991 

1,  071,619 

38,  724 

37, 982 

188 

102, 092 

102,  092 

17,094 

73,  051 

291 

11,633 

186 

64^  830 

21,425 

86,  255 

38,671 

26,  918 

6,  788 

13,878 

190 

150,  665 

44,  835 

195,  530 

80,  272 

85, 446 

8,514 

17, 949 

191 

753,  525 

398,  548 

1, 152,  073 

204,  801 

732,  230 

48,  888 

42,716 

192 

252,  481 

358,  735 

73,  523 

432,  258 

21,  580 

329,548 

32,  225 

31,  458 

193 

77,  985 

77. 985 

43, 135 

21,473 

2,  288 

10,  986 

194 

86i515 

5,037 

94,  552 

20,  506 

56,  560 

8,  043 

9,  443 

195 

846,  526 

849,  526 

151,002 

615,  985 

8,461 

22, 483 

196 

128,  306 

82,  349 

210,  655 

49,  463 

133,  328 

9,  245 

18, 619 

197 

13,  719 

16,147 

6,  362 

22,  509 

6,  332 

4, 107 

1,008 

10, 421 

198 

88,  220 

2,  548 

90,  768 

4,  573 

75,  969 

2,  825 

7,401 

199 

61, 189 

2,  352 

63,  541 

20,  669 

34,  489 

1,  929 

6, 454 

201 

229,  750 

64,  304 

294,  054 

11,930 

244,  888 

13,874 

23, 362 

202 

203, 760 

263,  760 

5,  004 

250,  731 

1,  500 

6, 275 

204 

283,  522 

36,  732 

320,  254 

173,  633 

111,  174 

10,  727 

24, 720 

205 

108,  642 

12,207 

120, 849 

29,  345 

64,  344 

11,  208 

15, 952 

206 

24,  808 

13,  188 

37,  996 

6,472 

19, 194 

4,508 

7,822 

207 

onft 

35,  526 

7,  906 

43,  435 

9,  029 

20,  071 

5,  266 

9, 069 

‘>no 

210 

223,  572 

13,  593 

237, 165 

26,  601 

192,210 

6, 481 

10, 831 

211 

120, 800 

31,  251 

152,  051 

41,131 

91,467 

4,854 

14,  599 

212 

104,  022 

104,  022 

21,  171 

64,  855 

1,995 

16. 001 

213 

1 

72,  552 

20,  600 

93, 152 

27, 113 

47,  766 

2,817 

15, 456 

214 

91  f; 

1 1,648,845 

63,  644 

1,  712,  489 

168,  118 

1,  424,  484 

49,  401 

40, 326 

216 

442, 102 

180,  185 

622,  587 

55,  324 

495,  479 

17, 255 

54,529 

217 

87,  562 

87,  562 

44,  694 

36,619 

1,801 

4, 448 

218 

15,  835 

148!  01 8 

15, 145 

163,  163 

89,  052 

53,  739 

4,  387 

15, 985 

219 

160,  338 



160,  338 

32, 306 

112,911 

2,087 

12, 356 

221 

1,040, 172 

186,  229 

1,  226,  401 

454,  790 

678,  902 

34,  095 

58, 614 

222 

999 

264, 131 

72,  462 

336,  593 

70,  415 

205,  886 

11,030 

24, 660 

90  1 

555 

357,  638 

1 24, 503 

382, 141 

89,  991 

269,  386 

4,  481 

li  283 

226 

28,  943 

I 15, 162 

44, 105 

12, 994 

13,  966 

4,  511 

7, 626 

227 

51 

157,  866 

10,  284 

168,  150 

38,  487 

106,  902 

7,  208 

14,501 

228 

108,  642 

47,042 

42,  463 

89,  505 

22,  808 

47,  054 

3,  744 

13,  n3 

229 

340,  774 

51,451 

392,  225 

58,  745 

275, 124 

23, 566 

26,  735 

230 

91,718 

13, 174 

104,  892 

41,432 

50,  618 

3,  923 

231 

999 

6,876 

35,  369 

2,  350 

37,  719 

10,  774 

15,  037 

3,075 

8.833 

233 
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gCEIVKR,  AND  CLOSING,  SINCE  THE  ORGANIZATION  OF  THE  NATIONAL  RANKING 

^lOUNTs  Collected  from  all  Sources,  etc. — Coutiuued. 


lalanoe  iu  | Anioinit  re- 
hands  of  I turned  to 
[omptroller  ] shareholders 


r receiver. 


in  cash. 


k 

r 



$28,  690 

$243 

69,  719 
2,  731 



1,656 

161 

404 

102,  802 

13,  487 

21,320 

23 

3.  349 
; 70, 088 

1 17,447 

47,  350 

103 

51,  .595 

041 


24,  G02 


1,0.52 
2,  780 


Amount  of 
assessment 
ui>on  share- 
holders. 


Amount  of 
claims 
jiroved. 


Dividends 
(per  cent). 


Interest  „ 

dividends  Imally 
(percent). 


$400,  000 

$7,  602,  341 

90. 16 

100,  000 

547, 184 

80.50 

150,  000 

281,  903 

61.00 

500,  000 

963,  889 

41.80 

250,  000 

558,  623 

61.00 

15, 750 

17,  882 

52.  00 

9,  500 

36,  156 

79.  00 

79,  330 

100.  00 

21,000 

46,  177 

70.  00 

100,  000 

146,232 

45.  50 

50,  000 

84,  382 

63.50 

174,  356 

100.00 

17,500 

16,  250 

35.00 

33,  O.'^O 

100.  00 

36,  250 

45,  604 

35.00 

100,  000 

226, 535 

80.  70 

I,  750,  000 
50, 

75,  OOO 
300,  000 
105,  000 
460,  000 
500,  000 


10,  860,  890 


250 


50,  000 
100,  000 
750,  000 
200,  000 


48,  000 


112,500 
12,  500 
50,  000 
6,  000 


100,  000 


250,  000 
50,  000 
50,  000 
18.000 


102,  448 
99,  610 
1,329,841 
122,  865 
324,  093 
1,  479,  610 
68,  459 
120,  875 
155,  806 
968,  221 
488, 172 
50,  775 
80,  971 
000,  573 
200,  714 
13,  689 
126,411 
34,  489 


358, 055 
239,  894 


23. 10 

53.40 
17.  00 

61.40 
50.  00 
71.  .50 

100.  00 
22  40 
55.  00 
75.  00 
65.  00 
100.  00 
73.  30 
100.  00 
65.  50 
30.  00 
58.  50 
100.  00 


68.  40 
100.  00 


626,  440 
237,  099 
7.3,  098 
1 10,  039 


1,042 


30, 160 


078 


5,  005 


8,  055 


23,  000 
80,  000 


50,  000 

100,  000 


179,  976 
164,  644 
64,  336 
84, 195 
1,342,490 


250,  000 

i()6,'()66' 


300,  000 

100,  000 


625,  304 
30,  839 
140,  931 
103,  083 


1,112,567 
240,  802 


33,  000 
42,  000 
75,  000 
100,  000 
77.  000 
50,  000 
14,  500 


253,  267 
32,  220 
189,  822 
93,  853 
2,54,  324 
90,  538 
22,011 


17.  75 
27.  90 
26,  26 
18.24 


100.  00 
61.40 
100.  00 
.57.  30 
100.  00 


79.  50 
1 00.  00 
38.  00 
100.  00 


61.00 
85. 50 


100.  00 
40.  00 
55.  00 
50.  00 
100.  00 
52.  50 
05.  00 


100.  00 


100.  00 


Mar.  31, 1898 
Oct.  16,  1890 
Mav  31,  1899 
June  12, 1900 
Sei>t.21,  1899 
Sept.  23, 1897 
Apr.  25, 1898 
Oct.  12,1892 
May  2,1898 
Aug.  28, 1901 


100.  00 


A])r.  12, 1893 
June  24,  1901 
Jan.  5, 1897 
Apr.  6,1893 
IVIar.  31, 1896 
Oct.  24,1900 


June  15, 1899 
Oct.  27, 1897 


Nov.  0,1901 


100.  00 


iSlay  27,1899 
Sept.  30, 1897 
Sei)t.  5, 1899 


100.  00 

ioo.  oil' 


100.  00 


Sept.  16,1895 
A))r.  3,1897 
J une  15, 1894 
Oct.  23,1899 


66.50 
100.  00 
93.’ 40' 


100.  00 
l66.  00 


Jan.  6, 
( )ct.  9, 
Feh.  6, 
Apr.  29, 
Se])t.  12, 
Dec.  5, 
Sept.  10, 
J une  24, 
Oct.  19, 
Jan. 
Dec. 

J an. 
Apr.  27, 
June  16, 
JMay  24. 
Jan.  5, 
May  2, 
Nuv.  17, 
ISIar.  31, 
Nov.  16, 
Jan.  6, 
Aug.  8, 
Dec.  11, 
May  3, 


7, 

21, 

29, 


1897 

1896 

1894 
1901 

1895 
1894 

1897 
1899 

1897 

1898 

1893 

1894 

1897 

1898 

1899 

1901 

1900 

1893 

1902 

1894 
1900 

1896 
1893 
1900 


57.  47 


100.00 


Mar.  26, 1894 
Dec.  4,  1893 
May  22,  1899 
Feb.  27, 1899 


A})r.  30,  1898 
Apr.  30, 1897 
Sept.  30, 1902 
ISIay  21, 1894 
Nov.  17,  1893 


165 

166 

167 

168 
109 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 
181 


182 

183 

184 

185 

186 

187 

188 

189 

190 

191 

192 

193 

194 

195 

196 

197 

198 

199 

200 
201 
202 

203 

204 

205 

206 

207 

208 

209 

210 
211 
212 

213 

214 

215 

216 

217 

218 

219 

220 
221 
222 

223 

224 

225 

226 

227 

228 

229 

230 

231 

232 

233 


CUK  iP02.  FT  1- 


23 


1 


354  KEroirr  of  tjie  comptroller  of  the  currency. 

()2. — liNSoi.N'KNT  National  Hanks,  Datks  ok  Okoanization,  Aim’ointmknt  up 
Sys'iem,  with  Amounts  ok  Nominai.  anj>  Adhitionai.  Assets, 


Nominal 
value,  of 
remaining 
iisaets. 

(Nillticted 
from  a.saets. 

Collected 
from  assess- 
ment upon 
sli  a re- 
holders. 

1 

Total  collec- 
tions  from 
all  .sources. 

Loans  ])aid 
and  other 
dishurse- 
ments. 

Dividends 

])aid. 

Legal 

exjteuses. 

Ileceiver’s  i 
salary  and  i 
other 
expenses. 

2li4 

$51,382 

$9,  472 

$00,  854 

$33, 452 

$9,  350 

$5,  808 

$12,184 

035 

05,  1 30 

414 

05,  544 

10,  580 

32,  935 

4,  502 

11, 461 

2‘M] 

04;  190 

70,  253 

140,449 

14,  000 

91,  560 

17,  079 

17,  U4 

‘^37 

229,  179 

15,550 

244,  729 

92,  077 

127,017 

3,  511 

21,146 

238 

153,  501 

33,  505) 

187,001 

20,  047 

139,301 

9,272 

18, 381 

235) 

103,  421 

10,  358 

119,779 

48,017 

56,  051 

4,439 

10, 072 

240 

37,551 

2,  704 

40,315 

0, 113 
4,074 

19,  547 

1,  070 

12, 979 

1241 

0 10 

10,  828 

2,  027 

18,  855 

6,  008 

2, 112 

6, 061 

243 

19,  792 

20,  134 

45,  920 

8,  504 

25,  408 

5,  050 

6, 304 

*’44 

120,  720 

25 

126,  751 

30,  807 

82, 025 

3,  242 

10,077 

243 

288,  599 

149,008 

438,  207 

171,450 

219,830 

14,  641 

32, 340 

24(; 

46,  009 

10,  022 

57,  291 

5,910 

42,  387 

1,383 

7,611 

$1,  044,  095 

1 2,  799,  580 

2,  577,708 

15,  377,  348 

3,  927,  418 

9,  585,  030 

590, 493 

908, 996 

247 

12,  780 

50,815 

21,  012 

71,827 

20,  493 

23,  938 

0,310 

11, 843 

248 

247,  .584 

3,080 

250,  004 

58,  908 

136,  275 

25,  300 

30, 175 

249 

105,  232 

18,  851 

184,  083 

14,413 

120,  429 

15,805 

27, 436 

250 

49,  480 

180,  748 

10,  077 

190,  825 

00,  084 

106,  103 

11,  244 

18,758 

251 

12, 128 

8,  275 

20,  403 

808 

12,  938 

804 

5.793 

252 

142,  321 

102, 196 

304,  517 

54,  429 

231,  347 

0,  707 

9, 229 

253 

80,  089 

23,  000 

103,  089 

12,099 

08, 437 

10,  347 

12, 206 

254 

22,  937 

13,  423 

30,  300 

9,  881 

15,  66.'^ 

2,  573 

8,241 

255 

102,  529 

59,  295 

101,  824 

49,  318 

87,  347 

8,  345 

16,314 

250 

9,  303 

202,  322 

85,  030 

347,  352 

242.  040 

37,  428 

33,  864 

31,601 

257 

96, 165 

90,  165 

31,243 

54,  355 

2,  869 

7,598 

258 

91,  115 

45,  281 

136,  396 

48,  834 

07,  904 

0.  337 

13, 321 

259 

105,  713 

523,  735 

91,4.53 

015,  188 

317,  908 

182, 144 

32, 124 

53, 859 

200 

33,  .500 

14,353 

47,  8.53 

16,  079 

15,  800 

4,485 

9, 458 

201 

04,  332 

12,  041 

70,  973 

44,  977 

21,919 

3,  082 

0,995 

262 

79,  090 

5,  863 

84,  953 

20,  508 

51, 118 

2,  107 

11,220 

203 

27  1.59 

27,  159 

21,  353 

2,  233 

16 

2, 004 

204 

299;  845 

47,  513 

347,  358 

200,  422 

110,  299 

11,095 

25, 542 

205 

20,  955 

13,  084 

40,  639 

0,  327 

20,  934 

4,  729 

7,649 

260 

14.5,  200 

139,  927 

58.  753 

198,  680 

55,  592 

97,  201 

7,  975 

20. 121 

207 

77,  835 

5.5,  162 

132,  997 

59,  803 

50,  808 

0,  534 

15, 732 

348,  587 

2,  726,  903 

754.  942 

3,481,905 

1,352,  945 

1,520,  742 

202,718 

346,  C95 

268 

19,  932 

43,  874 

13, 188 

57,  002 

18,020 

19,  933 

5,618 

12, 493 

209 

40,  987 

13,054 

00,  041 

14,  335 

31,407 

5,  580 

8,713 

270 

27,  502 

11,8.57 

.39.  359 

10,  083 

9,  445 

3,  488 

9,743 

271 

129, 129 

121,701 

13,  209 

134,970 

95,  832 

20,  727 

5,  231 

13, 180 

272 

138,  709 

19,  950 

158,  6.59 

96,  421 

38,  191 

0,  029 

17,418 

273 

75,  803 

22,  349 

98,212 

23,  491 

56,  804 

7,  072 

10, 245 

274 

4,  582 

410,  433 

07,  531 

477,  904 

25,  840 

418,316 

10, 904 

22, 838 

275 

128,  .527 

10, 157 

144.  084 

50,  402 

77,  259 

5,014 

11.949 

276 

105,  423 

30,814 

130,  237 

37,  280 

75,  652 

6, 107 

14, 443 

277 

45,  403 

0,  875 

547 

7,  422 

078 

2,727 

2, 852 

278 

10,  030 

313,230 

24. 750 

337,  980 

50,  303 

215,  220 

22, 154 

45, 862 

279 

171,  648 

17,  742 

189,  390 

52,  084 

105,727 

9.  644 

19, 951 

280 

227,  918 

227,918 

3,  545 

172,  680 

2,  073 

10,014 

281 

59,  765 

59,  705 

33,  927 

8,711 

497 

16. 424 

282 

22;  389 

1,  220 

23,  009 

10,  607 

0,  400 

1, 157 

5,445 

283 

‘^0,  020 

4,  048 

24,  674 

14,405 

2, 702 

7, 507 

284 

1,204,  333 

195,  535 

1,  399,  868 

360,  499 

925,  252 

33,  680 

49, 372 

285 

29,  283 

20, 153 

49,  430 

3,  053 

37,  249 

3,  026 

5, 508 

280 

39,  756 

7, 174 

40,  930 

20,  239 

11,003 

2,  983 

9, 233 

287 

208,  240 

309,  040 

59,017 

428,  057 

100,470 

198,578 

24,  600 

29, 567 

288 

29,  730 

29,  730 

11,008 

4.017 

1,  389 

3,712 

289 

150^210 

10,  264 

100,480 

58,  579 

78,  520 

13,  871 

1 5, 504 

290 

47,  160 

339,  027 

32.  742 

371,769 

94,  292 

207,  096 

27,  901 

23, I81 

291 

10,  100 

9,  875 

20.  041 

15,  490 

2, 1 18 

198 

292 

0,  007 

0,  007 

4,820 

210 

971 

293 

50 

1 53i  302 

12,  725 

00,  027 

5, 499 

29,  355 

0, 134 

7, 720 

294 

289,  50() 

72,  180 

301,  086 

206,  484 

115,404 

11, 114 

28, 624 

295 

4,000 

1 1,029,189 

301,  008 

1,  390,  8.57 

448,  620 

730.  5.57 

42,  024 

51,  tdO 

290 

' 118,256 

118,  250 

8,  073 

100,  285 

2,  783 

6, 51.1 

297 

' 51,985 

12,  .500 

01, 185 

4,247 

52,815 

2,  860 

4,289 

298 

! 107, 085 

31,071 

139,  350 

1 33, 370 

89,  052 

4, 127 

12, 801 

299 

300 

41,  553 

1 ’ 

11,440 

52,  993 

20,  479 

1 ’ 

17,  2.55 

4,  559 

9, 2ol 
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CKIVEH,  AXI)  Cl.<)SIX(;,  SINCE  THE  OjtGANIZATIOX  OF  THE 
r oi’NTS  CoLEECTEi)  FROM  ALL  SoUKCES,  ETC. — Continued. 


National 


]}anking 


alaiicc  in 
lands  of 
nnptrollor 
receiver. 

Amount 
returned  lo 
sliareliolder.s 
in  cash. 

1 

$;!78 

101,173 

$144,238 

3,  243 

630 

f 2,745 

500 

k 2,413 

, 2;),  153 

1,431 

1,553 

V:;:;::;;: 

■ 17,731 



55,  921 

3,  484 

998 

1 

( 

1 

1 

: 

1 

1 

I 

1 

2,  755 

1, 105 

4,  441 
1,384  . 

39,  000 

206  ‘ 

; 

1 

25, 059 

2,872 

1 15,376 

i 

8,  350  ! . 

f. 

1 19,233 

1 

L.::;:::;; 

17,319 

i 

117,410 

! 

268 

' 

1,449 



! 

Amount  of 
assessment 
ujion  sliare- 
holders. 

Amount  of 
claims 
]»roved. 

l)ivid«mds 
(per  cent). 

i 

[ Interest 
dividends 
{])ercent). 

I 

Finally 

closed. 

1 

$22,  500 

$43,  782 

45.  50 

Oct.  28,1897 

234 

9,  000 

42,  396 

78.  73 

flo 

235 

100,  OUO 

113,  762 

84.  50 

May  25, 1901 

236 

81,000 

175,  360 

74.80 

237 

100,  000 

250,  993 

55.  50 

Jan  22,1896 

238 

50,  000 

117,242 

51.  60 

Sejtt.  30,  1898 

239 

5,  500 

18,  652 

100.  00 

19.  35 

Apr.  7,1899 

240 

0,  000 

8,414 

72.  00 

Dec.  6,1897 

241 

A iw  1 QO  1 

*li9 

50,  000 

1 48, 602 

52.  05 

Oct.  28,1897 

243 

16,  000 

98,  775 

87.  50 

June  9,1902 

244 

250.  000 

419,341 

57.  50 

Dec.  27, 1900 

245 

18,  000 

46,  707 

90.  167 

Oct.  5, 1897 

246 

5,  389,  500 

i 14,  434,  075 

94,  000 

1 10.5,866 

25.  00 

247 

250,  000 

309.  716 

44.00 

Fel).  12,1900 

248 

100,  000 

252,  860 

50.  00 

Dec.  31, 1897 

249 

60,  000 

208, 477 

55.  00 

250 

15,  000 

16, 128 

100.  00 

Dec.  14,1897 

251 

300,  000 

364,  448 

63.  50 

252 

50,  000 

180,021 

37.90 

Jan.  24,1901 

253 

28,  500 

30,  319 

51.80 

May  1, 1899 

254 

90,  000 

81,921 

100.  00 

100.  00 

July  24, 1897 

255 

250,  OUO 

260,  192 

15.  00 

2.56 

152;  742 

100.  00 

100.  00 

Oct.  28, 1897 

257 

100,  000 

183,  608 

37.  05 

June  27, 1898 

2.58 

200,  000 

924,  046 

20.  00 

259 

52,  500 

44,  970 

35.  00 

IVIar.  13, 1899 

260 

50,  000 

97,  748 

23.  00 

A7>r.  27, 1898 

261 

22,  000 

64,735 

78.  00 

Oct.  26,1897 

262 

19,  530 

100.  00 

100.  00 

Sept.  17,  1895 

263 

142,  500 

181,810 

100.  00 

36.  09 

Feb.  28.1898 

264 

48,  200 

50,  571 

41. 50 

Oct.  15,1902 

265 

85,  000 

183,529 

65.  00 

266 

144.  000 

148,  435 

36.  70 

Jan.  22,1902 

267 

2,  081,700 

3,761,672 

82,  000 

101,  820 

20.  00 

268 

50,  000 

87,818 

36.  1 0 

Fel).  20,1899 

269 

50,  000 

54,  594 

17.30 

Oct.  30,1897 

270 

1 .50,  000 

262,  6.58 

1 0.  00 

July  12, 1900 

271 

164,  000 

199,766 

21. 00 

Ang.  9,1900 

272 

100,  0(i0 

136,485 

41.80 

June  18, 1899 

273 

100,  020 

474.  828 

87.40 

June  20, 1899 

274 

40,  000 

77,  786 

100.  00 

77.02 

Sept.  18, 1897 

275 

60,  000 

93,  996 

81. 90 

i 

May  1, 1900 

276 

7,  500 

7,  042 

277 

100,000 

453,896  i 

50.  00 

278 

93,  000 

168,  796 

65. 00  1 

1 

279 

. 164, 488 

100.00 

100.  00 

.June  30,  1902 

280 

8,  711 

100.  00 

July  21  190‘> 

281 

4,000 

16,  874 

55.  00 

Ma'y  15, 1899 

282 

75,  000 

60,  343 

Dec.  31,1898 

283 

230i  000 

872,  378 

100.00  ' 

55.31 

284 

30,  000 

36,  429 

100.  00 

39.  50 

Dec.  18,  1896 

285 

20,  000 

30,  038 

45.  50 

Jan.  28, 1901 

286 

300,  000 

491, 071 

40.  00 

287 

5,  936 

100.  00 

100.  00 

Aug.  15, 1898 

288 

50,  000 

267.  930 

28.  25 

Juno  30, 1899 

289 

100,  000 

293,  677 

65.  00 

290 

12,  500 

6,  401 

32.  00 

Sept.  28  1897 

291 

Apr.  21,1896 

‘2Q2 

50,  000 

58,712 

50.  00 

293 

1.50,  000 

240,  599 

52.  00 

Aug.  19, 1901 

294 

500,  000 

668,  236 

100.  00 

26.  05 

Sei)t.  30,  1902 

295 

92,  598 

100.  00 

100.  00 

Feb,  26,  1897 

296 

50,  OOO 

52,  062 

100.  00 

100.  00 

Aug.  3,1896 

297 

166,000 

183,  021 

49.  20 

Aug.  31, 1899 

298 

50,  000 

52,  494 

35.  00 

299 

Fel).  1,1896' 

300 

; 
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5)2. — Insolvent  National  Banks,  Dates  of  ( )rganization,  Appointment  op 
System,  with  Amounts  of  Nominal  and  Additionai,  Assets, 


1 

| 

Collected 

Total 

Loans  paid 

lleceiver’s 

value  ot 

Collected 

f rom  assess- 

collections 

and  other 

Dividends 

Legal 

salary  and 

remainiug 

from  assets. 

inent  u])oii 

from  all 

disburse- 

paid. 

exj)ense8. 

other 

assets. 

lioldern. 

sources. 

lueuts. 

expenses. 

301 

$69,  054 

$12,  927 

$81,  981 

$46,  523 

$24,  994 

$2,  899 

$7,  .765 

302 

52, 989 

20,  500 

79,  489 

20,212  1 

37,  872 

5,  445 

10, 824 

303 

77, 181 

132,928 

210, 109 

41,520  1 

120,511 

28,  860 

19,218  I 

1 

$109,192 

5,  995,  794 

1,200,315 

7,  262, 109 

2,115,  874 

4, 039,  677 

317, 324 

526, 807 

304 

54,  872 

20,  342 

75,  214 

35,  013 

25,  355 

6,  539 

7, 131 

305 

66,  994 

12,  946 

79,  940 

30,  869 

30,  259 

3,096 

9,716 

300 

129,  802 

47, 108 

170, 910 

81,  579 

73,  081 

4,  407 

13, 922 

307 

25,  022 

32,  265 

05c) 

35,  920 

11,503 

15,  544 

2,658  I 

6,215 

308 

283i  052 

494,  465 

124,587 

019,  052 

131,155 

431, 132 

20,  540 

32, 945 

309 

282,  709 

156, 159 

124,  386 

280,  545 

10,  001 

227,  357 

16,  324 

25, 204 

310 

50,  612 

17,  082 

68,  294 

14,982 

33,  819 

4,  400 

C,08l 

311 

277,  389 

332,  631 

40,361 

372,  992 

172,  679 

146,936 

20,  978 

24, 074 

312 

27, 147 

28,  860 

56,  013 

18,  660 

30, 148 

828 

6. 377 

313 

138,  634 

53, 178 

191,  812 

14,  035 

160, 122 

7,406 

10, 249 

314 

77,  036 

17,  888 

94, 924 

21,  902 

49,  225 

4,  772 

8,424 

315 

21,  463 

4,780 

26,  243 

9,  285 

11,851 

173 

4, 934 

31G 

12,  363 

80,  063 

30,  090 

110, 153 

09,782 

26,  488 

7,  278 

6, 605 

317 

318 

135,219 

144,843 

78,  500 

223,  343 

12,  383 

176,411 

7, 251 



15, 457 

319 

2,  915 

39,  367 

10, 106 

49,  473 

19,  052 

19,  452 

2,  325 

8, 644 

320 

71.828 

19,  078 

90,  906 

32, 403 

39, 116 

4,421 

14,906 

321 

41,229 

41, 229 

8,  342 

25,  023 

2,  840 

3, 582 

322 

60,017 

4,  372 

64,  389 

12,  368 

37.  642 

3,316 

8, 953 

323 

795,  745 

152, 180 

947.  925 

752,  500 

114,035 

13,  879 

20, 636 

324 

298,  370 

08,  674 

367,  044 

185,  420 

128, 235 

21,  .500 

31, 889 

325 

2, 995,  379 

1,  230,  084 

371,541 

1,  601,  525 

.571.440 

921,  856 

25,  495 

00,096 

320 

95,  320 

11,344 

100,  670 

49,821 

42,  811 

2, 547 

9, 973 

327 

1,050 

75,  255 

8,  828 

84,  083 

6,533 

44,  043 

7,  036 

12, 979 

328 

9 

70,  087 

4,  420 

74,  507 

15,  723 

36,  742 

3,616 

9, 650 

329 

92,  004 

92,  604 

8,  935 

67,  435 

3,483 

12,751 

330 

125,  460 

98;  343 

25, 157 

123,  500 

52,710 

48,  633 

4, 138 

13, 184 

4, 140,  627 

4,775,  241 

1,280,069 

6,  055,  310 

2,  349, 135 

2,  909,  351 

201,312 

384, 577 

331 

50,  770 

56,  770 

8,  856 

41,  505 

1,  797 

4,612 

332 

73, 355 

16,  200 

89,  555 

25,  513 

51,213 

2,  757 

10, 072 

333 

378,  584 

81,328 

459,  912 

149,  866 

273,  222 

5,  097 

18, 969 

334 

133, 620 

55, 134 

188,  754 

18,  805 

131,995 

0,  678 

22, 972 

335 

16, 141 

132,448 

16,  200 

148,  648 

13,  165 

98,  930 

7,  664 

18, 033 

336 

838,  685 

173, 518 

1,012,  203 

204,  802 

744,114 

25, 113 

34, 613 

337 

333,  665 

68,  067 

402,  332 

63,  488 

289,  710 

3,  651 

18, 243 

338 

301,296 

316,  289 

34,  830 

351,  119 

154,  495 

155,  636 

9,  928 

14, 083 

339 

141,798 

5,  285 

147,  083 

58,  254 

72,  232 

4,364 

9, 055 

340 

6,  337,  994 

9, 849, 963 

780,  257 

10,  630,  220 

1,827,110 

8,  339,  570 

142,  492 

94, 086 

341 

20,  831 

20,  831 

125 

9,817 

3,854 

7, 035 

342 

137;  714 

29,  096 

166,810 

33,  332 

116,  693 

4,  346 

12,439 

344 

-435, 802 

09,  718 

505, 520 

279, 405 

178, 007 

8,  704 

20, 043 

345 

10,470 

10,  470 

1,397 

7,074 

195 

1, 804 

346 

9,040 

4,  302 

13;  342 

3,  277 

1,983 

1,795 

C,  287 

347 

238,  590 

42.  351 

280,  947 

46,  345 

190,  620 

3,  724 

1.5, 795 

348 

162,  913 

43,  374 

200,  287 

22.  407 

164, 898 

5,  610 

13, 366 

349 

370,  320 

400, 178 

460, 178 

111,  .569 

293,  750 

13,  795 

24, 401 

350 

310,  882 

119,435 

430,317 

59,  775 

291,  054 

23,  337 

24, 540 

351 

1,041 

255,  701 

26.  585 

282,  286 

154,  058 

103,  472 

3,  424 

16, 335 

352 

57,  290 

26,  583 

83,  879 

32,  639 

38,215 

4, 173 

8, 852 

353 

19,  058 

69,  734 

19,  829 

89,  563 

31,388 

24, 124 

5,  590 

15,  .102 

354 

145,  849 

11,133 

156,  982 

41,646 

96,611 

2.  985 

8,917 

355 

12,  888 

58,  835 

32,  423 

91,  258 

18,  304 

44,915 

5.  689 

9, 828 

356 

1,000 

46,  932 

36,  570 

83,  502 

1.5,  227 

43, 962 

4,985 

10, 1''5 

357 

408,  905 

59,  162 

468,  007 

118,510 

308,  281 

11,834 

26,  0>6 

358 

1,020,211 

1,  020,  211 

260,  540 

723.  098 

10, 873 

23. 487 

359 

! '197; 894 

37,  057 

'234;  951 

101,099 

108, 103 

7,  270 

18,479 

360 

271,  202 

170,  809 

442,  071 

8.  906 

270,  330 

9,  062 

361 

55,  997 

103,  094 

163,  094 

14,  699 

120,  395 

2,  .325 

10,817 

362 

42, 194 

42, 194 

20,211 

13,  335 

2,  192 

5, 

363 

799, 327 

751,909 

1 15,  750 

897,  659 

269,  055 

531,  660 

10,980 

364 

76,  270 

7,  .545 

8. 1 06 

15,  711 

1,799 

2.  881 

4 33® 

365 

30,  450 

230,  995 

83,  525 

320, 520 

34,  345 

245,  577 

10,  089 

28,  51 ' 

360 

25,  471 

34,  800 

60,  271 

1,804 

53,  229 

1 1,374 

3, 8W 
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<:rEiVER.  AND  Closing,  since  the  Organization  of  the  National  Banking 
louNTs  Collected  from  all  Sources,  etc. — C’ontinned, 


balance  in 
liands  of 
onii)troller 
r receiver. 


.$8(),  424 
I,  176 
"3,261 


Amount 
returned  to 
sliarelndders 
in  cash. 


$5, 136 


Ainonnt  of 
assessment 
upon  share- 
holders. 


$1()(),  000 
50,  000 
213,  500 


170,  003 


3, 147,  520 


3,  274 
1,  659 


H,  325 


9,  OF. 


10,  601 


11,841 


173 
12,  738 


50, 150 
60,  000 
100,  000 

55,  000 
150,  000 
235,  000 

30,  000 
200,  000 
50,  000 
78,  750 

56,  000 
11,  500 
50,  OOO 

100,  000 


A in  oil  nt  of 
claims 
jiroved. 


Dividends 
(per  cent). 


$110,  801 
50,  431 
189,  886 


6,  072,  631 


1,442 
2, 110 
46,  702 


1,518 


13,  492 
8,  776 


50,  000 
50,  000 


20,  000 
225,  000 
200,  000 
800,  000 
35,  000 
50,  000 
17,  000 


4, 835 


100,  000 


36,  221 
93,  223 
147,097 
81,830 
598,  805 
303,  898 
47,  6S6 
353,  792 
118,  995 
167,  778 
61,  378 
22,511 
73,312 
176,411 


72,  309 
141,571 
38,  709 
43,  524 
140, 199 
599,  707 
, 859,  662 
62,  624 
176, 171 
49,  053 
62,  044 
168,471 


70,  550 


71,  385 


2,  773,  400 


6,  702,  981 


18,000 
110,  000 

12,  1.58 

8,  304 

156  000 

10,796 
3,  561 

75,  000 

250,  000 

27,  240 

lOo’ 000 
200,  000 
14,  000 

16,  977 

3,  178 

226,  902 

1,  00(t,  000 

19,  361 


24,  463 

16,  663 
31,611 



4,  997 

13,  159 

6,  823 

12,  462 
9,  163 

2,  976 
2,  207 

132,  326 

14,  858 

1,324 

45,  668 
6,  675 
1,992 

50,  000 

ioO,  000 


41, 
51, 
290, 
197, 
224, 
1,  005, 
294, 
407, 
95, 
11,582, 
19, 
135, 


505 

215 

771 

130 

862 

594 

788 

692 

143 

730 

086 

612 


50,  000 
120,  000 
50,  000 


145,  870 
70,  000 
100,  000 
75,  000 
44,  000 
50,  000 
50,  000 
140,  000 


lOO,  000 
2.50,  000 


350,  000 
43,  000 
150,  000 
40,  000 


266,  837 
6,  834 
53,  582 
188,  470 
203,  054 
367,  218 
292,  468 
124,  763 
149,  375 
92,  825 
103,512 
64,  1.55 
58,  906 
343,  372 
660, 109 
157.  752 
282,  242 
126,  305 
12,  262 
961,352 
13,  793 
446,  505 
49,  743 


22.40 
75.  10 
71.00 


70. 

39. 

50. 

19. 

72. 

75. 

70. 

45. 

25. 

96. 

80. 

58. 

43. 

100. 


00 

00 

00 

00 

00 

00 

61 

00 

50 

90 

20 

00 

70 

00 


26. 

27. 

100. 

91. 

78. 

23. 

35. 

82. 

25. 

75. 

100. 

30. 


00 

70 

00 

00 

00 

10 

00 

30 

00 

00 

00 

00 


Interest  ,, 

dividends 


(per  cent). 


closed. 


Apr.  25, 1898 
June  18, 1900 
Aujr.  28,  1900 


Mar.  25, 1901 
Sept"  22^  TSOO 


Mar.  20, 1899 


Aug.  15, 1899 
St‘i)t.  30, 1901 
i51av  21, 1900 
Sept.  21, 1899 
lJuly  9,1900 


100.  00 


100. 

100. 

98. 

65. 

44. 

74. 

100. 

50. 

100. 

72. 

51. 
97. 


00 

00 

40 

50 

00 

00 

00 

00 

00 

00 

20 

50 


65. 

100. 

3. 

100. 

88. 

80. 

100. 

82. 

23. 

25. 

97. 

70. 
80. 
90. 

100. 

71. 
95. 
95. 

100. 

55. 


00 

00 

70 

00 

40 

00 

00 

80 

80 

00 

15 

00 

00 

90 

00 

40 

77 

00 

00 

00 


55.  00 

100.  00 


100.  00 


Jan.  7, 1897 
Oct.  30,1899 
Feb.  12, 1901  1 
Jan.  28,  1899 
Dec.  2, 1899 
July  24, 1902 
Aug.  12,  1902 


Feb,  24, 1902 


Oct.  21,1901 


I Mar.  29, 1898 
' Oct.  9,  1899 
May  6, 1901 
Apr.  16, 1900 


100.  00 


100.  00 


100.  00 


100.  00 


100.  00 


June  23, 1902 
Aug.  15, 1899 


May  16,1898 


Apr.  30, 1901 
Dec.  1, 1900 
Mar.  16,  1897 


Aug.  7,  1897 
May  20,1901 
Jan.  22, 1900 
Sept.  5,1900 


July  9,1900 
Sept.  30, 1901 


Oct.  24,1900 


Oct.  24,1902 
July  5,1900 
May  31, 1901 
May  25,1901 


Mar.  24, 1899 


Oct.  22,1898 


301 

302 

303 


304 

305 

306 

307 

308 

309 

310 

311 

312 

313 

314 

315 

316 

317 

318 

319 

320 

321 

322 

323 

324 

325 

326 

327 

328 

329 

330 


331 

332 

333 

334 

335 

336 

337 

338 

339 

340 

341 

342 

343 

344 

345 

346 

347 

348 

349 

350 

351 

352 

353 

354 

355 

356 

357 

358 

359 

360 

361 

362 

363 

364 

365 

366 


35S 
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No.  ‘J2. — Insolyknt  Natioxai,  P>axks,  Datks  of  Ouoaxizatiox,  Aim-oixtmext 


System,  with  Amouxts  of  Nomixal  axd  Adihtioxae  Assk 


op 


TS 


Nominal 
value  of 
remaining 
assets. 

Collected 
from  assets. 

Collected 
fr<»m  assess- 
ment ripen 
sliare- 
liolders. 

Total 
collections 
from  all 
sources. 

Loans  ])aid 
and  otlier 
dislmrse- 
ments. 

Dividends 

paid. 

Legal 

expenses. 

lleceiver’s 
salary  and 
otlier 
expeu.seH. 

367 

368 

$305,  576 

$18,  926 
113,790 

$1,  000 

$19,  926 
113,790 

$2,  784 
14,  731 

$8,  737 
86,  197 

$025 
2,  859 

$7,200 
9,  308 

8,  339,  358 

17,  934,  086 

2,  233,  147 

20, 167,  23.3 

4,  223,  857 

14,  278,  270 

375,  617 

C32,(ipr 

36'J 

71,367 
91, 843 
2,477,310 
19,  633 

11,906 

8,320 

177,827 

83,  273 
100, 163 
2,  6.55,  143 
19,  633 
54,  556 
589, 198 
30,  896 

1,361 
13,  805 
704, 466 
721 

79,211 

20 

2,^1 
11, 3.51 
73, 289 
4,057 
8, 707 
0, 399 
3,  m 

370 

371 
373 

(i2,  968 
819,  451 

m,  131 
1,  692,  993 
10,  099 
15,930 
508,  910 

2,  813 
83,  253 
2,  529 

373 

374 

49,  631 

40i  294 
589,  198 
30,  896 

14,  262 

23,  699 
7,843 
21,  980 

2,  554 

3,  426 

375 

1,  660 

932,  050 

3,  320,  547 

212,  315 

3,  532,  862 

773,  875 

2,  373,  274 

96,  255 

110, 440 

376 

377 

378 

125,  603 
62,  424 

75,  860 
195,  231 
88,  663 

39,  256 
62,  832 
11,  348 

115, 116 
258,  063 
100,011 
()9,  883 
434,  063 
7,462 
182, 769 
144,  295 

1,516 
29,  507 
15, 974 
524 
71, 194 
1,793 
15,  183 

66,  252 
176,  .530 
70,  724 

4,  705 
7, 165 
6,  694 
549 
14,  962 
1, 142 

14,11? 

15, 538 
6,019 
0, 161 
17, 0U3 
4, 401 

7 772 

379 

380 

381 

2,  500 
142,  012 
31,524 

67,  553 
365,  712 
7,  462 
182,  769 

2,’  330 
68,  351 

62,649 
250,  308 

382 

105,314 
114,  532 
92,  859 

1, 100 

3,  562 
3,443 

4,  008 

383 

144^  295 

12,  263 

13  8‘>8 

384 

104i  032 

104,  032 
118,630 
6,  296 
10,  274 

714 

7, 016 
7,083 
1,446 
3, 563 

385 

100,  530 

18, 100 
6,  296 

21,667 

4,850 

79,  877 

386 

387 

85 

lOi  189 

4,  370 

882 

364,  063 

1,  332,  192 

218,  702 

1,550,  894 

175, 185 

1,023,415 

48,  212 

105, 147 

388 

2,  044,  654 
74,  984 

2,  044,  654 
181,  090 
6,  831,427 
296,  065 
146, 199 
267,  815 

2,  024,  779 
152  500 

2,416 
3,  099 

on  .)on 

"5,’  866 

2,  803 
10,  325 

4, 892 
7,812 
41,  305 
13, 303 
7, 078 
8,339 

389 

106,  106 
979,  021 
92,  029 
3,  102 
131,975 

6 513 

390 

391 

392 

393 

1,  275,  258 
213,  327 
35,  113 
425,  489 

5,  852,  406 
204,  036 
143,  097 
135,  840 

4,  052,  940 
2,214 
96 
76,  360 

2,  674^  121 
270,  714 
54,  796 
168,  609 

1,  949, 187 

8,  455,  017 

1,312,  233 

9,  767,  250 

4,  138,  998 

5,  345,  519 

53,  738 

82, 734 

394 

306,  616 

383,  901 
65,  059 
278,  859 
117,  050 
86.  553 
207,  454 

1,  334,  960 

383,901 
65,  059 

85,416 
9,  291 
20,  720 
51, 150 
25, 282 

1,  857 
351, 708 

243, 908 
45,  858 
298,  493 
55,  223 
75,  701 
202,  413 
899,  319 

10,  664 
1,304 
6,917 
1,286 
7,  437 
1,290 
5,142 

13, 996 
2,4.55 
10, 358 
5,502 

5, 403 

6,  .549 
13. 987 

395 

396 

397 

398 

72,  270 
23,  273 

60,  109 
40,  727 
35,  8.50 

7,  530 

338,  968 
157,  777 
122,  403 
214,  984 
1,334,960 

399 

400 

26,  371 
348,  653 

401 

402 

403 

1,  486,  569 

3,  000,  327 

48,  838 

3,  049, 165 

617,  428 

2,  178,  080 

9,  316 

19, 690 

404 

236,  253 

99, 148 

47,  300 

146,  448 

64,  201 

52, 439 

1,644 

4, 153 

2,  500,  005 

5,  573,311 

240,  354 

5,  813,  665 

1,  227,  053 

4,051,434 

45,  000 

81,893 

405 

406 

157,  499 
188,201 

118,  681 
93,  114 

20,915 
77,  080 

139,  596 
170, 194 

8,  642 
131,  221 

106,  294 

871 

70 

2,718 

226 

345,  700 

211,795 

97,  995 

309,  790 

139,  863 

106,  294 

941 

2, 944 

22,  653,  308 

120,  790,  015 

18,  670,  006 

139,  460,  021 

27,  976,  925 

96,  930,  214 

4,  076,  689 

6, 866, 063 
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KCKiVKU,  AXi>  Closing,  since  the  Organization  ok  the  National  ]?anking 
lOUNTS  Collected  from  all  Sources,  etc. — Continued. 


lalaiico  in 
; hands  of 
oinptrollor 
r receiver. 

Amount 
returned  to 
sliareholder.s 
in  cash. 

Amount  of 
assessment 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 
dividends 
(l»er  cent). 

Finally 

closed. 

$280 

$100,  000 

$174,  730 
81,660 

5.00 
100.  00 

$695 

100.  00 

May  31,  1900 

430, 188 

226,  691 

4,  000,  870 

19,  627,  964 

Nov.  15, 1898 

20,  000 
50,  000 
500,  000 

71,250 
101,  742 
1,881, 105 
10,  035 
63,  725 
497,  889 

100.  00 
6.').  00 
90.  00 
100.  00 
25.  00 
100.  00 

100.  00 

6,  063 
101, 142 

1,627 

100.  00 

Dec.  26, 1899 

3,  t)60 

50,  000 

62,  620 
3,900 

100.  00 

IMar.  2(>,  1899 
Oct.  7,  1899 

110,  871 

68, 147 

620,  000 

2,  625,  746 

28,  526 
29, 323 

50,  000 
90,  000 
50,  000 

2,  500 
100,  000 

132,585 
196,018 
103,  012 
5!>,  753 
500,  426 
2,  988 
103,  057 
134,  755 
185,718 
82,  348 

50.  00 
90.  00 
70.  20 
100.  00 
50.  00 

Feb.  10, 1902 
J uno  15, 1901 

87.  40 

80, 596 
126 

53,  400 

100.  00 
85.  00 
50.  00 
97.  00 

100.  00 

Sept.  30, 1901 
Juno  10. 1902 
Oct.  25,1901 
Oct.  27,  1902 
Sept.  18, 1900 

110 

50,  000 
50,  000 
50,  000 
21,  000 
21,  000 

5,  395 

1,459 

14,  568 

30.  00 

140, 140 

58,  795 

484,  500 

1,  515,  228 

Feb.  15,1900 

9,  131 
403 
33,  832 
3,963 
81,426 
4,182 

2,  561 
10,  763 

2,009,815 
200,  000 
2,  671,318 
318,488 
109,  593 
259,  404 

100.  00 
76.  25 
100.  00 

100.  00 

150,  000 
1,  000,  000 
100,  000 
21,000 
150,  000 

85.  00 
50.  00 
65.  00 



132,  937 

13,  324 

1,421,000 

5,  568,  618 

1 

29,917 

292.  055 
45  222 
398^  400 
110, 767 
126,711 
224,  904 
1,048,  522 

80.00 
100.  00 
70.  00 
50.  00 
60.  00 
90.  00 
85.  00 

6,  151 

100.  00 

Sept.  27, 1901 

2,  480 
44,616 

8,  580 

3,  075 
64,  804 

100,  000 
60,  000 
100, 000 
30,  000 

Nov.  12,  1901 

; 224, 651 

453,  453 
24,011 

150,  000 

3,320,  157 

65.  00 

Jan.  2,1902 

100,  000 

238, 058 

30.  00 

402, 134 

6, 151 

540,  000 

5,  804,  796 



21, 071 
38,  677 

50,  000 
90,  000 

212,699 
127, 143 

50.  00 

59,  748 

140,  000 

339,  842 

*'  1,743,714 

1,866,416 

39,  742,  490 

139,  389,  202 

:iG7 

:iC8 


■,m 

370 

371 

372 

373 

374 

375 


376 

377 

378 

379 

380 

381 

382 

383 

384 

385 

386 

387 


388 

389 

390 

391 

392 

393 


394 

395 

396 

397 

398 

399 

400 

401 

402 

403 

404 


405 

406 
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. 93. — Capital,  Bonds,  and  Nominal  Assets  at  Date  of  Failure  in  eacr 

National  Banks  the  Affaiils  op 


1 


>> 


4 

5 
f) 

7 

8 
9 

1(1 


11 

12 

13 


14 

15 


16 

17 

18 

19 

20 
21 


22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 


34 

35 

36 

37 


38 

39 

40 


Name  and  loiaitioii  of  bank. 


First  National  Hank,  Attica,  N.  Y 

Venango  National  Hank,  Franklin,  Pa 

Merchants’  National  Hank,  Washington, 

1).  C. 

Total  (nnniber  of  banks,  2) 

First  National  Hank,  Medina,  N.  Y 

TennessecNational  Hank,  ^Ienii)his,Tenn . 

First  National  Hank,  Selma,  Ala 

First  National  Hank,  New  Orleans,  La 

National  Unadilla  Hank,  ITnadilla,  N.  Y. . . 
Farmers  and  Citizens’  National  Hank, 
Hrooklyn,  N.  Y. 

Croton  National  Hank,  Now  York,  N.  Y . . . 

Total  (number  of  banks,  7) 

First  National  Hank,  Hethel,  Conn 

First  National  Hank,  Keokuk,  Iowa 

National  Hank  of  Vicksburg,  Miss 

Total  (number  of  banks,  3) 

First  National  Hank,  Hock  ford,  111 

First  National  Hank  of  Ne\^'lda,  Austin, 
Nov. 


Total  (number  of  banks,  2) 

Ocean  National  Hank,  New  York,  N.  Y . .. 
Union  Square  National  Hank,  New  York, 

N,  Y. 

Eighth  National  Hank,  New  York,  N.  Y .. 
Fourth  National  Hank,  Hhiladeliihia,  Pa  .. 
Waverly  National  Hank,  Vv'avcrlj',  N.  Y .. 
First  National  Hank,  Fort  Smith,  Ark 

Total  (number  of  banks,  6)  

Scandinavian  National  Hank,  Chicago,  111 . 
Wallkill  National  Hank,  iMiddletown,  N.  Y 
Crescent  City  National  Hank,  New  Or- 
leans, La, 

Atlantic  National  Rank,  New  York,  N,  Y . 
First  National  Hank,  Washington,  I).  C ... 
National  Bank  of  the  (Jommonwealth, 
New  Yoik,  N.  Y. 

Mercliants’  National  Hank,  Petersburg, Ya 

First  National  Hank,  Petersburg,  Ya 

First  National  Hank,  IManslield,  Ohio 

New  Orleans  National  Hanking  Associa- 
tion, New  Orleans,  La. 

First  National  Bank,  Carlisle,  Pa 

Total  (number  of  banks,  11) 

First  National  Bank,  Topeka,  Ivans 

First  National  Bank,  Norfolk,  Va 

Total  (number  of  b.anks,  2) 

Oibson  County  NatioJial  Bank,  Princeton, 
Ind. 

First  National  Bank  of  Utah,  Salt  Lake 
City,  Utah, 

Cook  County  National  Bank,  Chicago,  111  . 

First  National  Hank,  Tittin,  Ohio 

Charlottesville  National  Bank, Charlottes- 
ville, Va. 


Charter 

No. 

Capital 
stock  at 
failure. 

Bonds  at 
failure. 

Amount  re- 
alized from 
sale 

of  bonds. 

Circnla- 
thiii  oiit- 

staii(lijj.T ' 

at  taihire.j 

199 

$50,  000 

$50,  000 

$57,  692.  06 

$44, 0(JO 

1176 

300,  000 

100,  000 

125,  114.75 

85, 000 

627 

200,  000 

200,  000 

234,765.25 

180^000 

500,  000 

300,  000 

359,  880.  00 

265, 000  - 

229 

50,  000 

45,  000 

55,  400.  00 

4Mo^ 

1225 

100,  000 

100,  000 

124,  347.  00 

90, OOO  : 

1537 

100,  000 

100,  000 

1 1 7,  094.  06 

85, 000 

162 

500,  000 

200,  000 

248,  601.  46 

180, 000 

1463 

120,  01)0 

111,200 

126,364.97 

100,000 

1223 

300,  000 

285,  500 

312,455.  52 

253, 900 

1556 

200,  000 

212,000 

229, 076.  45 

189, 000 

1,  370,  000 

1,  053,  700 

1,213,339.  46 

928, 900 

1141 

60,  000 

30,  000 

32,  970.  92 

26, 300 

80 

100,  000 

100,  000 

109,  373.  45 

90, 000 

803 

50,  000 

30,  000 

31,  689.  89 

25, 500  [ 

210,  000 

160,  000 

174,  034.26 

141, 800 

429 

50,  000 

52,  OCO 

57,  643.  75 

45, 000  1 

1331 

250,  000 

155,  000 

168,  756.  25 

129, 625 

300,  000 

207,  000 

226,  400.  00 

174,625 

1232 

1,  000,  000 

890,  000 

973,  787. 50 

800, 000 

1691 

200,  000 

62,  000 

69,  592.  50 

50, 000 

384 

250,  000 

278, 000 

297,  807.  50 

243, 393 

286 

200,  000 

199,  000 

212.  681.25 

179,  OoO 

1192 

106,  100 

80,  OOO 

87,  900.  00 

71,000 

1631 

50,  000 

50,  000 

56,  537.  50 

45, 000 

1,806, 100 

1,559  000 

1,698,306.25 

1,388, 393 

1978 

2,50,  000 

150,  000 

167,  512.  50 

135, 000 

1473 

175,  000 

132,  OOO 

150,  982.  50 

118,900 

1937 

500,  000 

500,  000 

580,  325.  00 

450, 000 

1388 

300,  000 

112,  000 

126,  757.  73 

100, 000 

26 

500,  000 

500,  000 

579,481.25 

450, 000 

1372 

750,  000 

290,  000 

349,  253.  75 

234, 000 

1548 

400,  000 

400, 000 

461,681.23 

360, 000 

1378 

200,  Out) 

200,  500 

230,  345.  92 

179, 200 

43() 

100,000 

100,000 

114,875.00 

90, 000  1 

1825 

600, 000 

400,  000 

440,  650.  00 

360, 000  1 

21 

.50,  000 

50,  000 

56,  212.  25 

45, 000  i 

1 

3,  825,  000 

2,  834,  500 

3,  258,  077. 13 

2, 522, 100  1 

1660 

100,  000 

100,  000 

113.287.  50 

90, 000  1 

271 

100, 000 

106,  000 

118,366.25 

95,  OOO ! 

200,  000 

206,  000 

231,  653.  75 

185,0001 

2066 

50,  000 

50,  000 

58,  031.  25 

43, 800  { 

1695 

150, 000 

50,  000 

59,  575.  00 

44,991: 

1 

1845 

500,  000 

100,  000 

102,  781.25 

90, 000  i 

900 

100,  000 

50,  000 

55,  982.  85 

45,  OOO  1 

1468 

200,  000 

50,  000 

56,  712.  50 

45, 000  j 

1,  000,  000 

300,  000 

333,  082.  85  | 

268^1 

Total  (number  of  banks,  5) 
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IKAR  FROM  1805  TO  OCTOBER  31,  1902,  AND  DISPOSITION  OF  ASSETS  OF  INSOLVENT 
I IIICH  HAVE  BEEN  FINALLY  CLOSED. 


lieceiver  ax)- 
pointed. 

i 

Finally 

closed. 

Cause 
of  fail- 
ure. a 

Nominal  assets  at  dateof  su.sx>ension. 

A<lditi()na] 
a.ssots  re- 
ceived since 
dale  of 
susxii'iision. 

Total 

assets. 

Estimated 

good. 

^ Estimated 
doubtful. 

Estimated 

worthless. 

.pr.  14, 1865 

Jan.  2, 1867 

1 .$50, 823 

$28,  053 

$115,  538 

$13,  692 

$208, 106 

1 

lay  1,1866 

' Feb.  2, 1885 

U 

83,713 

57,  029 

818,  154 

27,  741 

986,  637 

2 

^lay  8,1866 

1 May  14, 1883 

U 

860,  929 

860,  929 

3 



83,713 

917,  9.58 

818, 154 

27,  741 

1,847,  566 

Har.  13, 1867 

July  28, 1870 

T 

18,  424 

2,  029 

101,072 

5,  400 

126,  925 

4 

liar.  21, 1867 

Feb.  4,  1870 

V 

50,  000 

395,412 

26,  579 

471,  991 

5 

^pr.  30, 1867 

Nov.  25, 1882 

P, 

116,422 

96,  556 

78,415 

57,  732 

349,  125 

6 

pay  20, 1867 

Sept.  28, 1882 

Q 

853,  148 

276,  400 

701, 116 

156,  575 

1,  987,  239 

7 

rug.  20, 1867 

Dec.  19, 1874 

• w 

36,  748 

69,  857 

86,  8.56 

19,449 

212,910 

8 

, ept.  6, 1867 

Nov.  18, 1874 

u 

1,  175,  656 

121,  683 

272,757 

121,017 

1,691, 113 

9 

et.  1, 1867 

Aug.  15, 1872 

G 

255,  235 

144,  903 

65,  361 

21,  572 

487,071 

10 

2, 505,  633 

1, 106,  840 

1,  305,  577 

4i'8,  324 

5, 326,  374 

lob.  28,1868 

Apr.  7,  1881 

N 

39,  486 

4,809 

83,  830 

12.  212 

140,  337 

11 

lar.  3,1868 

Nov.  30, 1872 

Q 

98, 240 

79,  652 

125,  057 

13,  426 

316, 375 

12 

i-X)r.  24,1868 

Nov.  25, 1882 

N 

21,584 

49,  959 

22,  569 

94,  112 

13 

159,  310 

134,  420 

231,456 

25,  638 

550,  824 

Ifar.  15, 1869 

Dec.  4, 1875 

B 

-7,  000 

811 

30,  371 

38,  182 

14 

fct.  14,1869 

r 

May  16, 1884 

ir 

129,  721 

497, 292 

91,412 

42,  236 

760,  661 

15 

136,  721 

498,  103 

91,412 

72,  607 

798,  843 

lec.  13,1871 

Apr.  20, 1882 

V 

1,867,641 

942,  283 

124,  832 

2,  934,  756 

16 

1 ec.  15, 1871 

Nov.  16, 1874 

u 

364, 973 

91,  355 

11,895 

468,  223 

17 

: . ..do 

SexJ.  1,1875 

F 

229,617 

736,  997 

165,442 

49,  409 

1, 181,  465 

18 

lec.  20,1871 

Feb.  13,1872 

IT 

653,  658 

19 

■ pr.  23, 1872 

Oct.  2,1877 

U 

86, 493 

40,000 

37,  494 

32,  517 

196,  504 

20 

-ay  2, 1872 

Jan.  3, 1876 

V 

15,800 

14, 174 

25,  000 

6,  537 

61,  511 

21 



3,218,  182 

791, 171 

1,261,  .574 

225, 190 

5,  496,  117 

tec.  12,1872 

Feb.  15,1886 

B 

100,  000 

100,  000 

168,  100 

24,  866 

392,  966 

22 

j pc.  31,1872 

Jan.  8, 1880 

B 

127.  769 

50.  000 

25,  000 

25,  102 

227,  871 

23 

far.  18,1873 

' 

June  1,1881 

M 

379,  020 

110,450 

148,  920 

168,  603 

806,  993 

24 

t pr.  28, 1873 

Apr.  29, 1884 

A 

336,  833 

58,  852 

283,  550 

128,  337 

807,  572 

25 

f‘l)t.  19,  1873 

July  24,  1876 

M 

1,  000,  000 

1,277,  690 

215,  724 

2,493,  414 

26 

Lpt.  22,  1873 

]\lar.  31, 1883 

V 

1,435, 113 

473,  372 

453,  593 

404,431 

2,  766,  509 

27 

hpt.  25, 1873 

May  1,1876 

R 

342,  260 

252,  250 

321,  722 

103,  609 

1,019,841 

28 

. - do 

May  15,1876 

R 

100,  000 

50,  000 

79,  409 

43,  225 

272,  634 

29 

let.  18,1873 

Nov.  30, 1883 

P 

94,  483 

173,  378 

7,  954 

21,095 

296,  910 

30 

tet.  23,1873 

iilar.  21, 1887 

W 

300, 000 

100,000 

376,  870 

654, 185 

1.431,055 

31 

^;t.  24,1873 

Dec.  G,  1882 

U 

28,  077 

55, 386 

29,  267 

2,  574 

11.5,304 

32 



4,  243,  555 

2,701,378 

1,  894,  385 

1,791,751 

10,631,069 

tec.  16,1873 

Sept.  11, 1878 

B 

25,  000 

85,  000 

78,  857 

14,241 

203,  098 

34 

uiie  3,1874 

June  2,1883 

G 

77,  723 

56,  350 

80,  297 

3,  542 

' 217,  912 

35 



102, 723 

141,350 

159, 154 

17,  783 

421,010 

iov.  28, 1874 

Sept.  18, 1876 

X 

51,  296 

32,  011 

29,  055 

12,  816 

125,  178  . 

36 

^ec.  10,1874 

May  14,1879 

V 

6,  300 

204,  600 

3,  274 

15,  258 

229,  432 

37 

eb.  1, 1875 

Nov.  20, 1883  i 

V 

619,  836 

1,  250, 163 

151,4.39 

678,  349 

2,  699,  787 

38 

let.  22,  1875 

Mar.  10, 1879 

E 

140,  000 

120, 000 

63,  620 

18,  439 

342,  059 

39 

let.  28,1875 

Ax)r.  5,  1886 

U 

169,  520 

105,  218 

257,  655 

30,  696 

563,  089 

40 



986, 952 

1,711,992 

505,  043 

755,  558 

3,  959,  545 

<(  Seo  exx)lunation  in  not(3  following  Table  Xo.  81. 
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93, — CAriTAi.,  Ronds,  and  Nominal  Assets  at  J)ate  of  Failure  in  each 

National  JL\nks  the  Aeeaiks  oe  which 


41 

42 
4:{ 

44 

45 
40 

47 

48 

49 


50 

51 

52 

53 

54 

55 

5G 


57 

58 

59 


61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 


74 

75 

76 

77 

78 

79 

80 
81 


82 

83 

84 


85 

86 
87 


Kamo  and  location  of  ItanL. 

Charter 

No. 

Miners’  National  Bank,  (deorge town, Colo. 

2199 

Fonrlli  National  Bank,  Cliicago,  111.*' 

276 

First  National  Bank,  Bedford,  Iowa 

2298 

First  National  Bank,  Osceola,  Iowa 

1776 

First  National  Bank,  Diilutli,  Minn 

1954 

First  National  Bank,  La  Crosse,  Wis 

City  National  Bank,  Cliica<ro,  111 

1313 

818 

'W'atkins  National  Bank,  M^atkins,  N.  Y .. 

First  National  Bank,  M'ichita,  Kans 

456 

1913 

Total  (number  of  banks,  9) 

First  National  Bank,  Greenfield,  Ohio  a .. 

101 

National  Banlc  of  Fisbkill,  N.  Y 

971 

First  National  Bank,  Franklin,  Ind 

50 

NorthumberL.nd  County  National  Bank, 

689 

Shamokin,  Pa. 

First  National  Bank,  M'’incbester,  111 

1484 

National  Excbanyo  Bank,  Minneapolis, 

719 

Lliun. 

National  Bank  of  the  State  of  Missouri,  St. 

1665 

Louis,  Mo. 

First  National  Bank,  Delphi,  Ind 

1949 

First  National  Bank,  Georyetown,  Colo... 

1991 

Lock  Haven  National  Bank,  Lock  Haven, 

1273 

Pa. 

Total  (number  of  banks,  10) 

Central  National  Bank,  Cbica<jo,  III 

2047 

First  National  Bank,  Kansas  City,  jMo... 

1612 

Commercial  National  Bank,  Kansas  City, 

1995 

Mo. 

First  National  Bank,  Ashland,  Pa.  a 

403 

First  National  Bank,  Tarrvtown,  N.  Y ... 

364 

First  National  Bank,  Allentown,  Pa.  a... 

161 

First  National  Bank,  AVaynesburg,  Pa.  o. . 

305 

AVashington  County  I^ational  Bank, 

1266 

Greenwich.  N.  Y. 

First  National  Bank,  Dallas,  Te.v 

2157 

Peojde’s  National  Bank,  Helena,  Alont 

2105 

First  National  Bank,  Bozeman,  Alont 

2027 

Merchants’  National  Bank,  Fort  Scott, 

1927 

Kans.  a 

Farmers’  National  Bank,  Platte  City,  Mo. 

2356 

Total  (number  of  banks,  13) 

First  National  Bank,  AFarrensburg,  AIo  . . . 

1856 

German  American  National  Bank,  Wash- 

2358 

ington,  D.  C. 

German  National  Bank,  Chicago,  lll.«.... 

1734 

Commercial  National  Bank,  Saratoga 

1227 

Sitrings,  N.  Y. 

Second  National  Bank,  Scranton,  Pa.  a.. .. 

49 

National  Bankof  Poultuey,  Vt 

1200 

First  National  B.ank,  Alonticello,  Ind 

2208 

First  National  Bank,  Butler,  I’a 

309 

Total  (luunber  of  banks,  8) 

First  National  Bank,  Aleadville,  Pa 

115 

First  National  Bank,  Newark,  N.  J 

52 

First  National  Bank,  Brattleboro,  A^t 

470 

Total  (number  of  banks,  3) 

Alecbanics’  National  Bank,  Newark,  N.  J. 

1251 

First  National  Bank,  Bulfalo,  N.  Y 

235 

Pacitic  National  Bank,  Boston,  Mass 

2373 

Total  (number  of  banks,  3) 

Cai)ital 
s'ock  at 
failure. 

Bonds  at 
failure. 

Amount  re- 
alized from 
sale 

of  bonds. 

Circula. 
tiou  out- 
standinu 
at  failurl 

.$L50,  000 
200,  000 

$50, 000 

$51,  607.  50 

$45, 000 

30,  000 
,50,  000 
100,  000 
50,  000 
250,  000 
75,  000 
60,  000 

30,  000 
50,  000 
50,  000 
50,  000 
55,  000 
75,  000 
50,  000 

33,  575.  00 
54,  475.  00 
55, 118.  75 
57, 199.  50 
64,  300.  00 
85,  556.  25 
86, 187.  50 

27. 000 

45. 000 
45,000 
45, 000 
49,  500 
67,  500 
43, 200 

965,  000 

410,  000 

458,  019.  50 

367, 200 

$50,  000 

200,  000 
132,  000 
67,  000 

$200, 000 
50,  000 
67,  000 

$210,  668.  75 
50,  625.  00 
69,  856.  25 

$177, 200 
45, 000 
GO,  300 

50,  000 
100,  000 

50,  000 
100,  000 

51,943. 75 
106,  631.25 

45. 000 

90. 000 

2,  500,  000 

50,  000 

50,  775.  00 

44, 8G0 

50,  000 
75,  000 
120,  000 

50,  000 
50,  000 
80,  000 

51,  425.  00 
56,518.  75 
83,  537.  50 

45, 000 
45,  OOO 
71, 200 

3,  344,  000 

697,  000 

731,  981.  25 

623, 500 

200,  000 
500,  000 
100,  000 

112,  500 
100,  000 
2.50,  000 

50,  000 
50,  000 
50,  000 

51,625.  00 
52,  262.  50 
53, 100.  00 

45, 000 
44, 940 
44, 500 

100,000 

108,  641.22 

89, 200 

100,  000 
200,  000 

127,  800 

136,  076.  00 

114, 220 

50,  000 
100,  000 
50,  000 
50,  000 

50,  000 

34,000 
100,  000 
50,  000 

35, 447.  50 

1 15, 792.  50 
51,262.  50 

29, 800 
89, 300 
44, 400 

30,  000 

31,  237. 50 

27, 000 

1,  862,  500 

591,800 

635,  444.  72 

528, 360 

100,  000 
130,  000 

50.  COO 
70,  000 

51,029.45 
81,  425.  00 

45, 000 
02, 500 

500,  000 
100,000 

100,  000 

102,601.25 

86,900 

200,  000 
100,  000 
50,  000 
50,  000 

100,  000 
30,  000 
50,  000 

108,  430.  55 
34,  825.  00 
GO,  050.  00 

90. 000 

27. 000 

45. 000 

1,230,000 

400,  000 

439,  270.  25 

356, 400 

100,  000 
300,  000 
300,  000 

100,  000 
300,  000 
100,  000 

108,  565.  00 
301,393.  75 
100. 150.  00 

89, 500 
270, 000 
90, 000 

700,  000 

500,  000 

510, 108.75 

449, 5C0 

500,  000 
100,  000 
961,  300 

500, 000 
111,  000 
500,  000 

506,  026.  88 
114,221  25 
515,  840.  50 

449, 900 
99. 500 
450, 000 

1,  561,300. 

1, 111,000 

1, 136,  088.  63 

999, 400 

rt Formerly  in  voluntary  liquidation. 
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HEAR  FROM  1865  TO  OCTORER  31,  1902,  AND  DISPOSITION  OF  ASSETS  OF  InSOIA'ENT 
iA^  E BEEN  Finally  Closed — Continued. 


Receiver  ap- 
1)0  ill  ted. 

Finally 

closed. 

Cause 
of  fail- 
ure. 

Nominal  assets  at  date  of  suspension. 

Additional 
assets  re- 
ceived since 
date  of 
suspension. 

Total 

assets. 

Estimated 

good. 

Estimated 

doubtful. 

Estimated 

ivortldess. 

Tan.  24,1876 

June  2,1884 

V 

$20,  000 

$190,  009 

$27,  287 

$2.37,  350 

41 

Tel).  1,  1876 

Mar.  4, 1886 

Y 

27, 123 

131,227 

$65,  802 

3,  084 

227,  230 

42 

do 

lMar.28,  1883 

N 

29,  7,52 

20,  858 

9,  359 

9,  035 

75,  004 

43 

h'.h.  26, 1876 

Feb.  28,  1878 

Y 

74,  376 

19,  938 

5,  737 

15, 162 

115,213 

44 

liar.  Ill,  1876 

Jan.  31,  1881 

r 

18,  093 

118,  300 

35,  855 

13,  810 

180,  004 

45 

^pr.  11,  1876 

July  20, 1882 

p 

35,  000 

25,  000 

05,  097 

44,815 

109,  912 

40 

flay  17,  1876 

Feb.  28,  1885 

Y 

453,  037 

478,  917 

85,  805 

86,  248 

1,  104,  007 

47 

uly  12, 1876 

May  23,1888 

G 

86,014 

44,  582 

9,  105 

21,738 

101,439 

48 

;ept.  23, 1876 

Julj"  14, 1880 

R 

59,  226 

18,  387 

07,531 

3,  681 

148,  825 

40 

802,  021 

1,  053,  278 

344,  291 

225,  400 

2,  425,  050 

)ec.  12, 1876 

Nov.  25,  1882 

i: 

57,  675 

376 

58,  051 

50 

an.  27,’  1877 

Aug:.  11,  b'Sl 

]’. 

194, 605 

262i 909 

51,403 

49,  441 

558,  418 

51 

i'eb.  13, 1877 

Sept.  14, 1881 

V, 

86,492 

58. 

200,  909 

24,217 

369,  806 

52 

lar.  12, 1877 

Jan.  18,1883 

M 

67,  246 

112,  020 

25,  941 

14,  770 

219,  983 

53 

lar.  16, 1877 

July  23,  1881 

W 

07,  541 

66.  025 

79, 101 

14,270 

226,  937 

54 

lay  24, 1877 

June  10, 1880 

135,  231 

90,  704 

124, 371 

18,411 

368,  717 

55 

’line  23, 1877 

Mar.  26, 1888 

0 

935,  999 

2,818,  906 

633,  744 

433,  400 

4,  822,  109 

56 

uly  20, 1877 

Oct.  15,1881 

tv 

175,2.54 

6,  2.50 

0,  596 

1.3,  478 

201,  578 

57 

Lutr.  18, 1877 

Oct.  5,  1885 

u 

34,  368 

52,  627 

629. 113 

30,  398 

746,  506 

58 

20, 1877 

Mar.  3,1882 

Y 

220,  481 

150,  050 

24,  990 

34,  350 

430,  471 

59 

1,917,277 

3,  070,  020 

1,  770,  108 

633,111 

8,  002,  576 

)ec.  1,  1877 

Feb.  23,  1892 

Y 

157,  438 

161,441 

170,712 

16,  080 

506,  271 

61 

^eb.  11,  1878 

July  6,1881 

X 

1, 118,  118 

313,  726 

405,  000 

19,817 

1,850,  661 

62 

...  do 

Mar.  9,1882 

Y 

52,  349 

74,  724 

51, 175 

6,  723 

184,  971 

03 

^eb.  28, 1878 

Aug.  5,1879 

Y 

107,  318 

41,  584 

19,  070 

8,  859 

176,  831 

04 

lar.  23, 1878 

J une  20, 1882 

Y 

100,  994 

153,  467 

20,  289 

274,  750 

Lpr.  15, 1878 

Mar.  9, 1885 

N 

19^  879 

132,  445 

185;  220 

2, 171 

339; 715 

06 

lay  15, 1878 

Se])t.  7, 1885 

V 

15,  809 

42,  284 

1,  861 

60,  014 

07 

line  8, 1878 

July  5,1879 

P 

311,324 

27,  894 

235,971 

13,  749 

589,  938 

68 

do 

Mar.  24, 1885 

Y 

48, 149 

36,  245 

07,  423 

4,305 

156, 122 

09 

;ept.  13, 1878 

Feb.  12, 1889 

Q 

32,  559 

95,  251 

100, 151 

67,  942 

361,  903 

70 

lept.  14, 1878 

-do 

Q 

39,  010 

76,  040 

333 

21,  090 

136, 479 

71 

iei)t.25, 1878 

Apr.  8,1881 

X 

21,225 

15,  543 

40,  588 

1,892 

85,  248 

72 

>ct.  1, 1878 

Oct.  10,  1879 

N 

9,  561 

18,  691 

42,  296 

1,944 

72,  492 

73 

2,  017,  924 

1,  009,  459 

1,  586,  090 

187,  322 

4,  801,  395 

Tov.  1, 187^ 

Mar.  15, 1881 

X 

90,  953 

194,4.57 

11,578 

33,  375 

330,  .363 

74 

... do  

Apr.  10, 1894 

p 

256,  286 

139,  514 

37,  923 

61, 147 

494, 870 

75 

)ec.  20,1878 

^ifar.  1,1884 

B 

104,  900 

101,971 

475,  052 

29,  881 

711,870 

76 

i'eb.  11,1879 

Jan.  17,1881 

X 

133, 169 

107,  503 

28,  969 

17,  085 

.346,  720 

77 

lar.  15, 1879 

Apr.  24, 1886 

X 

204, 008 

101,178 

104, 858 

47,  591 

518,  535 

78 

Lpr.  7,1879 

Aug.  1,1881 

X 

08,  078 

97,  257 

18,  384 

19,  500 

203, 279 

79 

uly  18, 1879 

Feb.  6,  1883 

N 

23,  640 

0,  734 

4,374 

15,017 

49, 771 

80 

uly  23, 1879 

Aug.  6,1887 

E 

■ 12, 047 

134,710 

34,  737 

27,  503 

209,  003 

81 

954,  053 

943,  330 

715,  875 

251, 159 

2,  865,  017 

line  9, 1880 

Feb.  4, 1882 

P. 

115,012 

22,  545 

12,  803 

19,198 

169,  618 

82 

une  14, 1880 

Feb.  18,1885 

F 

418,951 

64,  041 

55,  895 

41,  173 

580,  000 

83 

unel9, 1880 

Oct.  12,1885 

N 

51,  574 

302,  054 

43,  895 

398,  123 

84 

585,  537 

80,  580 

371,412 

104,200 

1,  147,  801 

1 

s’‘oA'.  2, 1881 

Dec.  22, 1896 

C 

1, 114,  503 

185,  002 

78,  286 

232, 147 

1 . 609,  938 

85 

Lpr.  22, 1882 

Ajir.  30,  1892 

P 

488,  892 

65,  526 

090,  987 

30,  910 

1,288,  321 

80 

lay  22, 1882 

June  30, 1893 

s 

648,  710 

1,  416,  793 

1,397,334 

449,  324 

3,912, 161 

87 

2,  252, 105 

1,667,  321 

2, 172,  007 

718,387 

6,810,420 

3G4  report  of  the  comptroller  of  the  currency 


f 


No.  03. — Capital,  Bonds 


AND  Nominal  As.ski's  at  Date  of  I'^ailupe  in 

National  ]>anks,  the  Affairs  of  wiikjj^ 


88 

89 


99 

91 

9‘J 

93 

94 
9.3 

9G 

97 

98 

99 

100  I 


Name  aii<l  location  of  bciik. 


Fir.st  National  Dank  of  Union  ^lills,  Ilnion 
City,  Pa. 

\’’ennoiit  National  Hank,  St.  Alban.s,  A't  .. 


Total  (nuniberof  banks,  '2) 


First  National  Rank,  Leadville,  Colo 

City  National  Rank.  Lawrcncebury,  Iiul.  0. 

First  National  Rank,  St.  Albans,  Vt 

First  National  Rank,  Monnioutb,  111 

Marine  National  Rank,  New  York,  N.  Y"  . 
Hot  Springs  National  Rank,  Hot  Springs, 
Ark. 

Ilicbinond  National  Rank,  Ricbniond,  Ind  , 
First  National  Rank,  Livingston,  Mont... 

First  National  Rank,  Albion,  N.  

First  National  Rank,  Jamestown,  N.  I)ak. 
Logan  National  Rank,  West  Liberty,  Ohio. 

Total  (nninber  of  banks,  11) 


Charter 

No. 


119 

1.383 


101  ; Aliddletown  National  Rank,  Yliddletown, 

N.  Y. 

192  Fanners’ National  Rank,  Rushnell,  111 , 

103  Schoharie  County  National  Rank,  Scho- 

harie, N.Y". 

104  Exchange  Natit)nal  Rank,  Norfolk,  A^a 


105 

W*  

First  National  Rank,  Lake  City,  Minn 

1740 

106 

Liincaster  National  Rank,  Clinton,  Mass  .. 

583 

1(.7 

First  National  Rank,  Sioux  Falls.  .S.  Dak  . 

2465 

108 

First  National  Rank,  Wabi>et()n.  N.  Dak  .. 

2624 

109 

First  National  Raidv,  Angelica,  N.  Y' 

564 

110 

City  National  Rank,  Williams])()i t.  Pa 

2139 

111 

A l)ington  National  Rank,  Abington,  Alass.o 

1386 

112 

First  National  Rank,  Rlair,  Nebr 

2724 

Total  (number  of  banks.  8) 

113 

114 
116 

117 

118 

119 

120 


121 

122 

123 

124 

125 

126 

127 

128 


129 

130 


131 

132 

133 

134 

135 

136 


First  National  Rank,  Pino  Rluff,  Ark 

I’alatka  National  Rank,  Palatka,  Fla 

Henrietta  National  Rank,  Henrietta,  Tex. . 

National  Rank  of  Sumter,  S.  C 

First  National  Rank,  Dansville,  N.  Y 

First  National  Rank,  Corry,  I’a 

Statford  National  Rank,  Statlbrd  Springs, 
Conn. 

Total  (number  of  banks,  7) 


Fifth  National  Rank,  St.  Louis,  AIo 

Metropolitan  National  Rank,  Cincinnati, 
Ohio. 

First  National  Rank,  Auburn,  N.  T 

Commercial  National  Rank,  Dubuque,  Iowa 

State  National  Rank,  Raleigh,  N.  C 

Second  National  Rank,  Xetiia,  Ohio 

.Madison  National  Rank,  Madison,  S.  Dak. . 
Lowell  National  Rank,  Lowell,  Mich 


Total  (number  of  banks,  8). 


California  N.ation.'d  Rank,  San  Francisco, 
Cal. 

First  National  Rank,  Anoka,  Minn 


Total  (number  of  banks,  2) 


National  Bank  of  Shellyyville,  Tenn 

First  National  Rank,  Slietlield,  Ala 

'I'liird  National  Rank,  Malone,  N.  Y 

First  National  Rank,  Abilene,  Ivans 

Harper  National  Rank,  Harper,  Ivans 

Gloucester  City  National  Rank,  Clouces- 
ter  City,  N.  J\ 

« Restored  to  solvency. 


2420 

2889 

209 

2751 

1215 

2887 

2090 

3006 

166 

2578 

2942 


1791 

1510 

1137 


2776 

:!2G6 

3022 

3082 

75 

605 

686 


2835 

2542 

231 

1801 

1682 

277 

3597 

1280 


3592 

2809 


2198 

3617 

3366 

2427 

3431 

3936 


Capital 
stock  at 
failure. 

Ronds  at 
failure. 

Amount  real- 
ized from 
sale  of  bonds. 

Circiila. 
t inn  out. 
standing 
at 

failure. 

$50,  090 

$50,  000 

$60, 756.  25 

$43, 000 

200,  000 

70,  000 

70,  000.  00 

63, coo 

250,  000 

120,  000 

130,756.  25 

106, 000 

60,  000 
100,  090 

60,  000 

60,  000.  00 

53, coo" 

100,  090 
75,  090 
400,  000 
50,  000 

100,  000 
30,  000 
300,000 
12,  500 

109,  000.  00 
30,  090.  00 
399.  812.  50 
12,  500.  00 

89, 980 
27, 000 
260, 100 
11,250 

250,  000 
59,  009 
109, 090 
59,  OOO 
.50,  000 

50,  000 
12,  500 
100,  000 
12.  500 
26,  000 

.50,  009.  00 
12,  590.  00 
190,  009.  90 
14,  923.  44 
27,  241.88 

45. 000 
11, 240 

90. 000 
11,250 
23, 400 

1, 285,  000 

703,  500 

716,  077.  82 

622, 220 

$200,  000 

.$209,  000 

$246,  668.  78 

$176,00^ 

50,  000 
50,  090 

50,  OC.O 
12,500 

51,  887.  50 
14,  066. 42 

44, 000 
11,2.50 

300,  090 

100, 000 

126,  006.  04 

90, 000 

600,  000 

362,  500 

438,  628.  74 

321, 250 

50,  000 
100,  000 
50,  000 
50,  000 
100,  000 
100,  000 
150,  000 
50,  000 

50,  000 
30,  000 
12,  500 
12,  500 
100,  090 
30,  900 
150,  000 
30,  009 

51,718.  75 
30,  000.  00 
12,  500.00 
13,384.38 
100,203.  13 
32,  512.  50 
165,  931.  88 
30,  000. 00 

44, 420 

27. 000 
10. 740 
11, 2.50 

89. 000 

27. 000 
131,370 

26, 180 

650,  000 

415,  000 

436,  250.  64 

366,  OGO 

9^ 

50,  000 
.50,  090 
50,  000 
59,  000 
50,  000 
100,  000 
200,  090 

12,  500 
20,  000 
12,  500 
12,  590 
12,  500 
50,  090 
50,  090 

12,  500.  00 
20,  000.  00 
16,  125.  00 

13,  562.  50 
12,  500.  00 
52,  875.  00 
54,  250. 00 

11,250’ 
18, 000 
11,250 
11,250 
11,250 
44, 450 
45, 000 

550,  000 

170,  000 

181,812.  50 

152, 450 

300,  000 
1,  000,  000 

50,  000 
80,  000 

54,  000. 00 
90,851.25 

44,430 
72,  OOO 

150,  090 
100,000 
100,  000 
150,  090 
50,  009 
50,  000 

50,  900 
25,  900 
25,  000 
37,  500 
12,  500 
12,  500 

54,  090.  00 
25,  000.  00 
25,  000.  00 
40,  687.  .50 
12,  590.  00 
16, 125.  00 

44,400 
22, 500 
22, 500 
33, 7,50 
11,250 
11,250 

1,900,  000 

292,  500 

318, 163.  75 

262, 080 

200,  000 

50,  000 

51,  .500.  00 

45,000 

50,  000 

12,  .500 

14,  500.  00 

11,250 

250,  000 

62,  500 

66,  000.  00 

56, 250 

59,  000 
100, 000 
50,  000 
100,000 
50,  000 
50,  000 

12,  500 
25,  000 
12,  500 
25,  000 
12,  500 
12,  500 

12,  500.  00 
25,  000.  00 

12.500.00 

25. 470. 00 
12,  500.  00 
12,  500.  00 

11.250 
92, 500 
10,750 
21,240 
10, 7.50 

11.250 

t' Formerly  in  volnntarj’  liquidation. 
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eiver  ap- 
uiiited. 

1 

Fiually 

flo.sed! 

Cause 
of  fail- 
ure. 

j Nominal  as 

Estimated 

good. 

sets  at  date  0 

Estimated 

doubtful. 

f suspension 

Estimated 

worthless. 

I 

Additional 
assets  re- 
ceived since 
date  of 
suspension 

j Total 
j assets. 

•.  24, 1883 

Apr.  15, 1893 

' s 

$101,  699 

$40,  829 

$16,  309 

.$23,  640 

$248,  477 

88 

9,1883 

June  6, 1892 

1 

Y 

124, 114 

520,  917 

i 118,618 

20,  017 

784,  266 

89 



285,  813 

507,746 

! 134, 927 

44,  257 

1 1 , 032,  743 

. 24,1884 

Dec.  5, 1893 

B 

72, 197 

56,  042 

102, 112 

56,  410 

286,  701 

1 90 

. 11, 1884 

Oct.  25,1886 

G 

1 13, 993 

14,  .500 

2,  554 

1,  599 

32,  646 

91 

. 22, 1884 

May  25, 1894 

P 

' 217,314 

90,  875 

49,  951 

78,  359 

U2,  499 

92 

do 

Jail.  4,1.894 

B 

172,  940 

96,  543 

9,  688 

34, 112 

313,  283 

93 

^ 13, 1884 

Se])t.  30,1899 

T 

3,  496,  495 

816,916 

1,  568,  940 

871,  204 

0,  753,  555 

94 

e 2,1884 

Sept.  25, 1889 

E 

31,  058 

1 27, 774 

27,  190 

6,  407 

92,  429 

95 

r 23, 1884 

Sept.  30, 1890 

1 

307, 109 

72,  350 

171,319 

124,  054 

734,  838 

90 

25, 1884 

Dec.  31,1900 

1 X 

33,  543 

15,  304 

22,  255 

941 

72,  043 

97 

26,1884 

A])r.  19, 1893 

1 15 

55,  763 

44,  446 

113,  329 

212,  545 

426,  083 

98 

. 13, 1884 

Oct.  29,1885 

1 E 

7,  519 

29,  826 

29,  352 

3,312 

70,  009 

99 

18, 1884 

Jan.  22, 1890 

P 

1 

60,  096 

22,  695 

56,  057 

138;  848 

100 

j 4,528,027 

1,  293,  277 

2,  096,  690 

1,  445,  000 

9,  362,  994 

. 29, 1884 

May  29, 1893 

I 

$600,  810 

$53,  692 

$167,  075 

.$131,  009 

$952,  646 

101 

17, 1884 

Fel).  10,1888 

I. 

13, 170 

3,  874 

02,  229 

11,899 

91, 172 

102 

. 23, 1885 

Sept.  30, 1890 

B 

96,  891 

39,  593 

28,  010 

4,809 

109,  303 

103 

. 9,1885 

June  23, 1894 

0 

1,273,711 

1,441,378 

938,  910 

273, 432 

3,  927,  437 

104 

1,  984,  582 

1,  .538,  537 

1, 196,  230 

421,209 

5, 140,  558 

4, 1886 

June  1,  1886 

E 

• 57,  487 

91,  996 

7,  291 

57,  994 

214,  768 

105 

20, 1886 

Sei)t.  14,  1891 

B 

144,  850 

138,  707 

8,  094 

69,  964 

301,  615 

196 

. 11, 1886 

A]>r.  5,1897 

J 

48,  510 

137,859 

3,821 

12,  332 

202,  522 

107 

. 8,1886 

Mar.  20,  1890 

J 

20,  505 

66,  965 

44,  909 

4, 138 

130,517 

108 

, 19, 1886 

Mar.  2,1888 

A 

59,810 

28,  459 

70,  458 

7,  798 

106,  525 

109 

4, 1886 

Aug.  18, 1887 

D 

154,  879 

20,  825 

24,  398 

35,  202 

241,  304 

no 

. 2, 1886 

Feb.  17,1887 

L 

122,  551 

168,104 

5,462 

21,  633 

317,810 

111 

. 8,1886 

Ai)r.  30, 1887 

U 

235,  474 

8,000 

6,  834 

5,  439 

255, 747 

112 

1 

844,  006 

066,  975 

171,207 

214,  500 

1,  896,  808 

1.20,1886 

July  25, 1895 

Y 

50,  793 

85,  912 

1,6(19 

16,  171 

154, 485 

113 

n 3,1887 

Oct.  17,  1887 

V 

15,  646 . 

32,  092 

8,  791 

1,  790 

58,319 

114 

. 17, 1887 

July  11,  1889 

K 

74, 171 

35,  999 

12,995 

25,  696 

148,  861 

116 

.24,1887 

Mar.  5,1891 

A 

66,  081 

159 

17  769 

84  009 

117 

N 8,1887 

May  13, 1892 

B 

17i  449 

8,  397 

37,  572 

56,  220 

119,  638 

118 

11,1887 

Apr.  25, 1892 

156,  586 

20,  239 

66,710 

29,  501 

273,  036 

119 

17,1887 

Oct.  20,1888 

B 1 

' 

208,  243 

119,  869 

60,  869 

29, 177 

418,  158 

120 

588,  969 

302,  508 

188,  705 

176,  324 

1,256,  506 

15, 1887 

June  10,  1901  , 

F 

580,  321 

929,388  1 

01,622 

95,  571 

1,  666,  902 

121 

i 10,1888 

June  27, 1888 

V 

1,  668,  952 

787,598  1 

125,  236 

7,  111 

2,  588,  897 

122 

20, 1888  ' 

July  6,1897 

R 

268,  961 

160,617 

510,  790 

325,  342 

1,265,710 

123 

2, 1888 

Nov.  11, 1892 

V 

333,  500 

324,872 

15, 112 

29,  221 

702,711 

124 

21,  1888 

Jan.  15,1891 

B 

152,  390 

176,  652 

137,  .561 

8,  398 

475,  001 

125 

9, 1888 

Jan.  21,1889 

V 

181,870 

21 4,  .560 

78, 496 

69,  652 

544,  578 

126 

> 23, 1888 

July  24,  1894 

S 

17,  130 

91,  1.53 

20,  025 

38,  052 

166,  366 

127 

. 19, 1888 

Apr.  24, 1890 

AY 

71,124 

1,316 

46,  811 

174,  786 

128 

1 

1 

3,258,671 

2,  755,  904 

950, 158 

620, 158 

7,  584,  951 

14, 1889  ’ 

Feb.  26, 1895 

Q 

400,  003 

01,519 

210,704  ' 

95,  247 

773, 473 

129 

22, 1889 

May  4, 1896 

I'  1 

83,  776 

44,  698 

17,225  ' 

24,  059 

169,  7.58 

130 

483,779  j 

106,217  1 

233,929  1 

119,300  j 

943,  231 

13,  1889 

Apr.  26,1892 

Q 

1,898 

98,  099 

44,  592 

6,  092 

1.50,081  1 

131 

23, 1889 

Jan.  20,1900 

Y ' 

153,  262 

117,  240 

72,  .568 

9,329 

352,399  1 

132 

30, 1889 

Dec.  31,1892 

W ^ 

74,  662 

31,  442 

33,  827 

2,  446 

142,  377 

133 

21,  1890 

May  9,1895 

F 1 

38,  896 

92,  995 

81,  897 

9,  209 

222,  997 

134 

10, 1890 

July  21, 1894 

F 1 

25,  775 

21,  224 

19,  074 

4,750 

71,  423 

135 

: 12, 1890 

Feb.  2,  1894 

F * 

1 

0,  075 

12,317 

56,  237 

8,040 

83,  269 

136 
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No. 


<):?. — CaI’I'IAL, 


liONDS, 


AND  Nominal  Assists  at  Date  of 
Nationai.  Banks,  the 


Faii.uee  in  Each 
Affaius  of  mtiich 


137 

138 
13;) 


141 

142 

144 

145 
140 

147 

148 
140 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 
161 
162 
104 


165 

166 
167 
108 

169 

170 

171 

172 

173 

174 

176 

177 

178 

179 

180 
181 


182 

183 

185 

187 

188 
189 
193 


194 

195 

196 

198 

199 
201 
202 

204 

205 

206 
207 


Name  and  location  of  Itank. 


I’ark  National  Bank,  fl]iica<i'o,  111 

State  National  Bank,  Welliniiton,  Kans  . . . 
Kinsman  National  l>ank,  Kin.iinian,  Kans  . 

Total  (nnmkei'  of  hanks,  9) 

First  National  Bank,  Belleville,  Kans 

First  National  Bank,  Meade  Center,  Kans . 

City  National  Bank,  llastiiiffs,  Nehr 

People’s  National  Bank,  Fayetteville,  N.  C. 
S])okano  National  Bank,  Spcdcauo  Falls, 
Wash. 

FirstNationalBank,  Fllsvorth,  Kans 

Second  Nat ion.il Bank,  .McPherson,  Kans.. 
Pratt  County  National  Bank,  Pratt,  Kans- 
Key.stone  National  Bank,  Philadeli)liia,  Pa. 
Si)iing  tJardeu  National  Bank,  Philadel- 
phia, Pa. 

National  City  Bank,  klarshall,  IMicli 

Bed  Cloud  National  Bank.  Bed  Cloud,  Nehr . 
A shur}' I’ark  National  Bank,  Ashury  Park 

N.  J. 

Ninth  National  Bank,  Dallas,  'I'ex 

First  National  Bank,  Bed  (Tend.  Nehr 

Central  Nebraska  National  Bank,  Brokeii 
Bow,  Neljr. 

Florence  National  Bank,  Florence,  Ala 

FirstNationalBank,  Palatka,  Fla 

First  National  Bank,  Kansas  City,  Kans  .. 
Bio  (Irande  N ational  Bank,  Laredo.  Tex  .. 

Fii'st  National  Ban U,  Clearfield,  P:i 

First  National  Bank,  Coldwater,  Kans 

Total  (nuniher  of  hanks,  22) 

Maverick  National  Bank,  Boston,  Mass 

Corry  National  Bank,  tJorry,  Pa 

Clieycnne  National  Bank,  Cheyenne,  Wyo  . 
California  National  Bank,  San  Diego,  Cal .. 

FirstNationalBank,  Wilmington,  N.  C 

Huron  National  Bank,  Huron,  S.  Dak 

First  National  Bank.  Downs,  Kans 

First  National  Bank,  Muncy,  Pa 

Bell  County  National  Bank,  Tenpde,  Tex.. 

First  National  Lank,  Deming,  N.  klex 

Lima  National  Bank,  Lima,  Ohio 

National  Bank  of  Guthrie,  Okla 

Clierryvale  National  Bank,  Clierryvale, 
Kans. 

First  National  Bank,  Erie,  Kans 

First  National  Bank,  Bockwall,  ’Tex 

ATneennes  National  Bank,  Vincennes,  Ind. 

Total  (uuinher  of  hanks,  16) 

First  National  Bank,  Del  Norte,  Colo 

Newton  National  Bank.  Newton,  Kans 

Bankers  and  Merchants’ National  Bank, 
Dallas,  'I'ex. 

Commercial  National  Bank,  Nashville, 
Tenn. 

Alahaina  National  Bank,  IVfohile,  Ala 

First  National  Bank,  Ponca,  Nehr 

National  BauU  of  North  Dakota,  Fargo, 
N.Dak. 

Evanston  National  Bank,  Evanston,  111 

NationalBank  of  Dei)osit,New  York,N.  Y.. 
Ogletliorpe  National  Bank,  Brunswick,  Ga.. 

First  National  Bank,  Cedar  Falls,  Iowa 

First  National  Bank,  Brady,  Tex 

Citizens’  NationalBank,  Hillsboro, Ohio  .. 

First  National  Bank,  Brunswick,  Ga 

Merchants’  NationalBank,  Tacoma,  Wash  . 

City  National  Bank,  Greenville,  IMich 

First  National  Bank,  Whatcom,  Wash 

Columbia  National  Bank,  Now  Whatcom, 
Wash. 


Chartin’ 

No. 

Capital 
stock  at 
failure. 

Bonds  at 
failure. 

Amount  real- 
ized from 
sale  of  bonds. 

Gircula- 
t ion  out- 
standiiior 

. ^ 
failure. 

3502 

3564 

3559 

.t200,  000 
50,  000 
100,  000 

.$50,  000 
12,  500 
25,  000 

$58, 125.  00 
12,500. 00 
25,  000. 00 

$45, 000 
H,  250 
22, 000 

750,  000 

187,  500 

196,  095.  00 

165, 990 

3386 

50,  000 

12,  500 

12,  500.  00 

11,250~ 

3695 

■'  50,  000 

12,500 

12,  500.  00 

10, 750 

3099 

100,  000 

25,  000 

25,  000.  00 

22,500 

2003 

125,  000 

32,  000 

32,  000.  00 

28,800 

3838 

100,000 

25, 000 

29,  000. 00 

22, 500 

3249 

50,  000 

12,  500 

12,  500.  00 

11,250 

3791 

50,  000 

12,  500 

12,  500.  00 

11,250 

3787 

50.  000 

12,  500 

14,335.  94 

11,250 

2291 

500,  000 

50,  000 

.50,187.50 

45, 000 

3468 

750,  000 

50,  000 

50,  187.  50 

45, 000 

2023 

100, 000 

50,  000 

.58,  203. 13 

44, 000 

3181 

75,  000 

18,750 

18,011.72 

16, 875 

3792 

100,  000 

25,  000 

25,  250.  00 

20, 700 

4415 

300,  000 

50,  000 

48,  500.  00 

45, 000 

2811 

75,  000 

18,  750 

18,  011.72 

16,275 

3927 

60,  000 

15,  000 

17,  203. 12 

13, 500 

4135 

60,  000 

15,  000 

17,  203. 12 

12, 900 

3223 

150,  000 

37,  500 

39,  003. 13 

33, 250 

3706 

150,  000 

37,  500 

40,  687. 50 

33, 750 

4146 

100,  000 

25,  000 

28,  656.  25 

22, 500 

768 

100, 000 

97,  000 

112,  523.  75 

85, 340 

3703 

52,  000 

13,  000 

12,  496.  25 

11,200 

3, 147,  000 

647,  000 

086,  460.  63 

574, 840 

677 

$400,  000 

$50,  000 

$57,  575.  00 

.4(45,000 

569 

100,  000 

100,  000 

113,937.50 

87, 100 

3416 

150,  000 

37,  500 

36,  975.  00 

33, 750 

3828 

500,  000 

50,  000 

48,  062.  50 

45, 000 

1656 

250,  000 

50,  000 

48,  250.  00 

45, 000 

3267 

75,  000 

20,  000 

21,007.81 

18, 000 

3560 

50,  000 

12,  500 

14,335.94 

10, 750 

837 

100,  000 

95,  500 

1 10,  600.  94 

85, 050 

4404 

50,  000 

12,  500 

12,  093.75 

11,250 

3160 

100,  000 

25,  000 

26,  429.  69 

22, 500 

2859 

200,  000 

50,  000 

58,  500.  00 

45, 000 

4383 

100,000 

25,  000 

25,  250.  00 

21,800 

4288 

50,  000 

1-2,  500 

12,078.12 

11,250 

3963 

50,  000 

12,  500 

14,335.  94 

11, 250 

3890 

125,  000 

31,  250 

30,312.  50 

26, 720 

1454 

100,  000 

25,  000 

28,  671.88 

22, 500 

2,  400,  000 

609,  250 

658,  416.  57 

542, 820 

4264 

50,  000 

12,  500 

12,031.25 

11,250 

3297 

100,  000 

25,  000 

24,  937.  50 

22, 500 

4213 

500,  000 

50,  000 

55,  875.  00 

44, 000 

3228 

500,  000 

50,  000 

56,  687.  50 

45, 000 

1817 

150,  000 

50,  000 

54,  750.  00 

42, 800 

3627 

50, 000 

12,  500 

12,  007.81 

11,2.50 

4256 

250,  000 

50,  000 

48, 125.  00 

44,250 

4767 

100,  000 

25,  000 

24,  062.  50 

22, 500 

3771 

300,  000 

50, 000 

56,  000.  00 

45.000 

3753 

150,000 

37,  500 

37, 171.88 

32, 900 

2177 

50,  000 

12,  500 

14,203.12 

11,250 

4198 

50.  000 

12,500 

14,203.12 

10, 800 

2039 

100,  000 

25,  000 

27,  687. 50 

22, 500 

3116 

200,  000 

50,  000 

54,  362.  50 

44,000 

3172 

250,  000 

50,  000 

51,  843.  75 

45,  OOO 

3243 

50,  000 

12,  500 

14,  250.  00 

11, 2.50 

4099 

50,  000 

12,  500 

14,  093.  75 

11,2.50 

4351 

100,  000 

25,  000 

24,  203. 13 

22, 500 
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tVK  KliOM  18(i5  TO  OCTOliKU  31,  1902,  AM)  DlSl’OSlTlOX 
; TE  EEKN  Fixalia'  Closej) — Coiitiuuecl. 


OF  Assi'/rs  OF  IXSOIA  EXT 


l oiver  ap- 
: )ointe(l. 

1 Finally 

1 closed. 

1 

i 

Cause 

1 of  fail- 
1 uro. 

Noiuinalassets  atdateof  suspensioJi. 

Additiona 
assets  re- 
ceived sinct 
dateof 
suspension 

Total 

assets. 

Estimated 

1 good . 

Estimated 

doubtful. 

Estimated 

worthless. 

A'  14,1890 

Pel).  27,1893 

F 

$342,  921 

$256,  395 

$142,  551 

$41,  5.36 

$783,  403 

137 

•t.  25, 1890 

Mar.  29, 1893 

W 

23,319 

77.  765 

11,  646 

10,  068 

122,798 

138 

■ . 2, 1890 

June  7,1899 

X 

11,416 

101,635 

64,  792 

48,  396 

226,  239 

139 

678,  824 

1 809,  112 

527,  784 

139,  866 

2, 155,  586 

, 12, 1890 

Oct.  31,1893 

Cr 

10,  794 

50,  866 

22, 426 

4,042 

88,  1 28 

141 

p'.  24,1890 

Ai»r.  14, 1902 

6,  201 

42,  808 

21,  564 

2,  03() 

72,  609 

142 

O.  14,1891 

Oct.  7,  1896 

J 

48, 128 

59,  642 

110,  400 

18,  644 

2.36,  814 

144 

1.  20, 1891 

Mar.  12, 1896 

It 

101,878 

24,  882 

124,  504 

10,516 

261,  780 

145 

».  3,1891 

Jan.  22,1895 

11 

314, 354 

190,  090 

9,  060 

223,  449 

736,  953 

146 

>.  11, 1891 

Apr.  11, 1898 

F 

102,  952 

46,  213 

43,  981 

6,  415 

199,  561 

147 

, r.  25, 1891 

Nov.  1,1893 

7,  537 

85,  858 

29,  718 

46,  220 

169, 333 

148 

b1'.  7,1891 

Apr.  1,1896 

H 

24,  983 

56,  756 

17, 166 

9,  049 

107,  954 

149 

V 9, 1891 

Jan.  31,1902 

0 

575,  0O6 

996,  992 

153,913 

138,  284 

1,864,795 

1.50 

y 21, 1891 

De(;.  9, 1901 

Q 

280,  592 

555, 430 

1,485,  688 

614,  952 

2,  936,  662 

151 

, le  22, 1891 

Mar.  31, 1895 

o 

157,  652 

38,  725 

641 

23,  250 

220,  268 

1.52 

1,1891 

May  24,  1895 

33,  823 

1 18,  333 

13,635 

26,  708 

192,  499 

153 

|y  2,1891 

June  30, 1892 

G 

24,  089 

32,015 

56,  240 

23,  462 

135,  806 

154 

^16, 1891 

Aug.  11, 1900 

Q 

123,  895 

229,  956 

218,  928 

19,311 

592, 090 

155 

l-do 

J'el).  25,1896 

Q 

34.  040 

41,226 

82, 117 

8,714 

166,097 

150 

jy  21, 1891 

Sept.  7,1897 

Gr 

37,214 

91,  674 

9,  321 

5,  080 

143,  28!) 

157 

Jv  23, 1891 

Apr.  18, 1898 

o 

27,  430 

80,  860 

15,  460 

5, 133 

128,  889 

158 

(jp.  7,1891 

Oct.  1, 1900 

n 

157,  630 

214,  991 

112,  844 

9,  872 

495,  337 

159 

?.  17,1891 

Mav  25, 1899 

G 

86,  050 

87,  665 

118,  023 

25, 157 

316,  895 

160 

. 3, 1891 

Se])t.  8,1896 

V 

42, 1 52 

27, 181 

101,  848 

5,  615 

176,  796 

161 

. 7, 1891 

Jan.  29,1900 

s 

74,  758 

51,  564 

142, 122 

97,314 

365,  758 

162 

. 14,1891 

Nov.  24, 1894 

II 

16,  121 

50,  064 

19,  4.55 

5,  219 

90,  859 

164 



2,  287,  885 

3,173,  791 

2,  909,  054 

1,  328,  442 

9,  699,  172 

L 2,1891 

Mar.  31, 1898 

F 

4, 170,  649 

4,  747,  445 

772,  597 

526,  501 

10,217, 192 

1()5 

1'.  21,1891 

Oct.  10,1896 

It 

429,  340 

152,  513 

61,  480 

73,  296 

716,  629 

166 

t.  5,1891 

ISlay  31.  1899 

0 

130,  365 

298.  762 

31,  617 

68, 139 

528,  883 

167 

1.  18,1891 

June  12, 1900 

0 

541,  363 

535,  479 

360,716 

220,  900 

1,658,458 

168 

21,1891 

Sept.  21,  1899 

B 

140,  808 

369, 140 

181,  995 

45, 155 

737,  098 

169 

. 7,1892 

Se])t.23,  1897 

U 

41,221 

17,  778 

39,  147 

4,511 

102,657 

170 

6,1892 

A]ir.  25, 1898 

V 

17.  570 

60,  938 

39,621 

7,  963 

126,  092 

171 

..  9, 1892 

Oct.  12,1892 

s 

62,  381 

106,718 

9,  696 

27, 100 

205,  895 

172 

1.  19, 1892 

May  2.  1898 

B 

68,  264 

65,  727 

2,  650 

17,  332 

1.53,  973 

173 

).  29,  1892 

Aug.  28, 1901 

P 

24,  715 

209,  549 

32,215 

20, 183 

286,  062 

174 

r.  21, 1892 

Apr.  12.  1893 

G 

124,113 

276,  990 

58,  257 

60,  642 

520, 002 

176 

ie22, 1892 

J une24, 1901 

Q 

3,  992 

3 992 

1 77 

y 2,1892 

Jan.  5,1897 

0 

15,  583 

31, 110 

53,  933 

1,097 

lOli  723 

178 



Apr.  0,1893 

A" 

60,  369 

5,111 

30,  9.53 

5,  886 

102,  319 

179 

20, 1892 

Mar.  31, 1896 

Q 

31,  523 

79,  936 

109,  651 

11,  414 

232,  524 

.180 

22, 1892 

Oct.  24, 1900 

It 

106,  351 

109,  297 

149, 159 

32,  808 

397,615 

181 





5,  968,  607 

7,  066,  493 

1,933,687 

1, 122,  927 

16,  091,714 

. 14,1893 

June  15,  1899 

I 

68, 135 

83,761 

26,  342 

8,  851 

182,  089 

182 

. 16,1893 

Oct.  27.1897 

Y 

30,  329 

27,  959 

145, 461 

9,  729 

213,  478 

183 

1.  6, 1893 

Nov.  6,  1901  i 

1 

34, 142 

157,  453 

437,  285 

22,  869 

651,  749 

185 

6,1893 

May  27,  1899 

Q 

1,055,328 

365,  918 

958,  272 

148,669 

2,  528, 187 

187 

17, 1893 

Sept.  30, 1897 

Y 

50,  839 

131,  070 

34,  910 

7,  283 

224, 102 

188 

p 13, 1893 

Sept.  5.  1899 

Q 

28,  701 

121,847 

58,  679 

11,472 

220,  699 

189 

l.e  6,1893 

Sept.  16, 1895 

Q 

19,956 

296,  498 

3,  201 

39, 141 

358,  796 

193 

,0  7,1893 

Apr.  3,1897 

T 

48, 169 

90,  902 

53, 163 

8,  944 

201, 178 

194 

le  9,1893 

J line  15, 1894 

F 

958,  872 

263,  745 

26,  849 

1,249,460 

195 

,e  12, 1893 

Oct.  23,1899 

Y 

72,  758 

267,  992 

97,917 

39,  968 

478,  635 

190 

ie  13,1893 

Jan.  6, 1897 

L 

63,  781 

101,494 

39,  292 

11,726 

216,  293 

198 

^ do  >>>«>. 

Oct.  9, 1896 

T 

54,  586 

13, 195 

41, 179 

6,  277 

115,  237 

199 

,el6, 1893 

Apr.  29, 1901 

Q 

221,  171 

80.  835 

252,  321 

62,  191 

016,518 

201 

,6  17, 1893 

Sept.  12.  1895 

V 

193, 193 

387,  344 

36,  389 

24,017 

640,  943 

202 

,e23, 1893 

Sept.  10, 1897 

Y 

371,  884 

569,  688 

90,  355 

69,  748 

1,301,675 

204 

,e27, 1893 

Juno  24,  1899 

125,  823 

159,  710 

36,  245 

27,  881 

349,  659 

205 

-do 

Oct.  19, 1897 

Y 

38,  067 

65,  807 

19,  565 

12, 706 

136,  145 

206 

,do 

Jan.  7, 1898 

Y 

115,  530 

105,  146 

4,  563 

6,430 

231,  669 

207 

3G8  KKrOKT  OF  THE  COMPTROLLEK  OF  THE  CURRENCY. 

— Capital,  ]k)Ni>s,  anj>  Nominal  Assets  at  Date  of  Failuiie  in  each 

National  Banks  the  Affaies  of  mthch 


210 

211 

212 

213 

214 
21(5 

217 

218 

219 

221 

225 

22C 

229 

230 

231 

234 

235 
23(5 

238 

239 

240 

241 

243 

244 

245 

246 


248 

249 
251 

253 

254 

255 

257 

258 
260 

261 

262 

263 

264 

265 
267 


269 

270 

271 

272 

273 

274 

275 

276 

280 

281 

282 

283 

285 

286 
288 
289 
291 


Niinio  and  location  of  Lank. 


Linn  Conuty  National  Bank,  Albany,  Oreg. 
Nebraska  National  Bank,  Beatrice,  Nebr  .. 

(lUlf  National  Bank,  Tam]»a,  Fla 

Livingston  National  Bank,  Livingston, 
Mont. 

Chemical  National  Bank,  Chicago,  111. 

Consolidated  National  Jlank,  San  Diego, 
Cal. 

First  National  Bank,  Codartown,  Ga 

51erc.hants’  National  Bank,  Great  Falls, 
^lont. 

State  National  Bank,  Knoxville,  Tenn 

Indiana])olis  National  Bank,  Indianapolis, 
Ind. 

National  Bank  of  the  Commonwealth, 
Manchester,  N.  11. 

First  National  Bank,  Starkville,  Miss 

Alhnquerqne  National  Bank,  Albu- 
querque, N.  Mex. 

First  National  Bank,  Vernon,  Tex 

First  National  Bank,  Middlesboro,  Ky 

First  National  Bank,  Hot  Springs,  S.  l)ak. . 

First  National  Bank,  Marion,  Kans 

AVashington  National  B>ank,  Tacoma.  AV ash 
Lloyd’s  National  Bank,  Jamestown,  N.  Dak 
National  Grauib'  State  r>ank,  Exeter,  N.  H . 
Chamberlain  NationalBank,  Chamberlain, 
S.Dak. 

Port  Townsend  NationalBank,  Port  Town- 
send, AA’'ash. 

F'irst  National  Bank,  Sundance,  AV yo 

First  National  Bank,  North  Alanchester, 
Ind. 

Commercial  National  Bank,  Denver,  Colo. 
First  National  Bank,  Dayton,  Tenn 


Total  (number  of  banks,  44) . 


First  National  Bank,  S))okane,  AA^ash 

( )regon  National  Bank,  Portland,  Oreg 

First  National  Bank,  Fort  I’ayne,  Ala 

First  National  Bank,  AVatkins,  N.Y 

First  National  Bank,  Llano,  Tex 

American  National  Bank,  Spriugtield,  AIo. 

National  Bank  of  Pendleton,  Oreg 

State  NationalBank,  AVJchita,  Kans 

Black  Hills  National  Bank,  Kapid  City, 
S.  Dak. 

First  National  Bank,  Arlington,  Oreg 

Baker  City  National  Bank,  Baker  City, 
Oreg. 

First  National  Bank,  Grant,  Nebr 

AVichita  National  Bank,  AVichita,  Kans 

State  National  Bank,  Vernon,  Tex 

First  National  Bank,  Kearney,  Nebr 


Total  (number  of  banks,  15] 


First  National  P>ank,  Johnson  City,  Tenn  . 
Citizens’  National  Bank,  filadison',  S.  Dak  . 
Citizens’ National  Bank,  Sjjokane,  AVash. 

Tacoma  National  Bank,  Tacoma,  Wash  . . 

(Jity  National  Bank,  (^uanah,  I’ex 

Central  National  Bank,  Borne,  N.Y 

First  National  Bank,  Bcdtield,  S.  Dak 

North  J'latte  NationalBank,  North  Platte, 

N(d.r. 

Dover  National  Bank,  DoA'er,  N.  11 

Browne  National  Bank,  Spedvane,  Wash. .. 

First  National  Bank,  Anacortes,  AVash 

Iloldrege  National  Bank,  Holdrege,  Nebr. . 

First  National  Bank,  Texarkana,  Tex 

First  National  Bank,  Bavenna,  Nebr 

First  National  Bank,  Dublin,  Tex 

First  National  Bank,  Ocala,  Fla 

First  National  Bank,  Port  Angeles,  AVash  l>. 

(!  Formerly  in  voluntaiy  liquidation 


harter 

No. 

Ca]>ital 
stock  at 
failure. 

Bonds  at 
failure. 

Amount  real- 
ize<l  from 
sale  of  bonds. 

Circula- 
tion out- 
standing 
(it  failure. 

4326 

$100,  000 

$25,  000 

$27,  687. 50 

$21,7(;0, 

4185 

100,  ooo 

25,  000 

28,  000.  00 

21,880 

4478 

50,  000 

12,  500 

14,203.13 

11,250 

4117 

50,  000 

12,  500 

12,  031.25 

10, 750 

4666 

1,  000,  000 

50,  000 

55,  375.  00 

45. 000 

3056 

250,  000 

62,  500 

00,  256. 88 

55, 300 

4075 

75,  000 

18,  750 

21,328. 13 

i 

1C,  370 

4434 

100, 000 

25,  000 

28,  453. 13 

22,  .500 

4102 

100,  000 

25,  000 

27,  087.  50 

21, 800 

581 

300,  000 

50,  000 

55,  375.  00 

44, 160 

4692 

200,  000 

75,  000 

83,  062.  50 

67, 500 

3088 

60,  000 

15, 000 

14,881.25 

13,  ,500 

3222 

175,  000 

50,  000 

56,  000.  00 

44, 150 

4033 

100,  000 

25,  000 

27,  687.  50 

22, 500 

4201 

50,  000 

12,  500 

14,  203. 13 

11,250 

4370 

50,  000 

12,  500 

14,218.  75 

11,250 

3018 

50,  000 

25,  000 

23,  968.  75 

21,900 

4018 

100,  000 

50,  000 

48,312.50 

43,500 

4561 

too,  000 

25,  000 

28,  000.  00 

22,500 

1147 

50,  000 

25,  000 

27,  875.  00 

22, 490 

4282 

50,  000 

12,  500 

12,  031.  25 

11, 250 

4290 

100,  000 

25,  000 

28, 437.  50 

22, 500 

4343 

50,  000 

12,  500 

12,  031.25 

11,250 

2903 

50,  000 

30,  000 

31,  984.  38 

27, 000 

4113 

250,  000 

50,  000 

56,  875.  00 

45, 000 

4362 

50,  000 

12,  500 

14,093.75 

11, 250 

6,  610,  000 

1,  326,  250 

1,  420,  555.  34 

1, 179, 500 

2805 

250,  000 

50,  000 

48,  062.  50 

45,  000 

3719 

200,  000 

50,  000 

48,  906.  25 

45, 000 

4004 

50,  000 

12,  500 

12, 156. 25 

11,250 

3047 

50,  000 

12,  500 

13,  937.  .50 

10, 750 

4316 

75,  000 

18,  750 

18,  351.  56 

16, 170 

4360 

200,  OOO 

50,  000 

47,  000.  00 

45, 000 

4249 

100,  000 

25,  000 

27,  984.  38 

22, 5C0 

3524 

100,  000 

25,  000 

27,  827.  50 

22, 500 

3401 

75,  000 

31,  500 

31,  844. 84 

27, 750 

3670 

50,  000 

12,  500 

13,913.  75 

11,2.50 

4206 

75,  000 

18,  750 

20,  255. 86 

16, 870 

4170 

50,  000 

12,  500 

14,015.  63 

11, 250 

2786 

250,  000 

50,  000 

53,  937.  50 

44, 500 

4130 

100,  000 

25,  000 

27,  827.  50 

21, 640 
33, 750 

2806 

150,  000 

37,  500 

36,  000.  00 

1,  775,  000 

431,  500 

442,  021.  02 

385,180 

3951 

50,  000 

12,  500 

12,  015.  63 

11, 250 

3151 

50,  000 

12,  500 

12,015.  62 

11, 250 

4005 

150,000 

38,  700 

37,  539.  00 

33, 050 

2924 

200,  000 

50,  000 

48.  265.  63 

44, 360 

4361 

100,  000 

25.  000 

24,  127.  50 

22, 050 

1376 

100,  020 

25,  050 

28,  013.  42 

22, 543 

3398 

50,  000 

12,500 

14,015.62 

11, 250 

4024 

75,  000 

18,  750 

20,  255.  86 

16, 155 

1043 

100,  000 

100,  000 

111,065.  00 

89,000 

4025 

100,  000 

25,  000 

23,  750.  00 

22, 500 

4458 

50,  000 

12,  500 

13,  913.  75 

11. ‘250 

3875 

75,  000 

18,  750 

18,  351.56 

16, 873 

3065 

50,  000 

12,  500 

12,  000.  15 

11  ‘i'O 

4043 

50,  000 

12,  500 

13,  503.91 

11, ‘250 

4002 

50,  000 

12,  500 

13,  484.  37 

11, ‘250 

3470 

50,  000 

12,  500 

13,  875.  00 

11, ‘250 

4315 

50,  000 

12,  500 

12,234.  38 

11, ‘230 

ition. 

h Second  failure. 
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•RFUOM  1865  TO  OCTOBKU  31,  1902,  AND  DISPOSITION  OF  ASSETS  OF  INSOLVENT 
fE  BEEN  Finally  Closed — Continued. 


',eiTer  aj)- 
ioiuted. 

Filially 

closed. 

Caixse 
of  fail- 
ure. 

Nominal  assets  at  dateof  suspension. 

Additional 
assets  re- 
ceived since 
date  of 
suspension. 

Total 

assets. 

Estimated 

good. 

Estimated 

doubtful. 

Estimated 

worthless. 

y 10, 1893 

Apr.  27, 1897 

V 

$149, 100 

$122,  381 

$53,  766 

$49,  369 

$374,  616 

210 

k 12, 1893 

Juno  16, 1898 

Y 

107,  446 

156,577 

18,  026 

27,  610 

309, 659 

211 

V 14, 1893 

Uay  24, 1899 

Y 

118.  550 

16,  201 

16,  684 

6,  741 

158, 176 

212 

20, 1893 

Jan.  5,1901 

Y 

48,  019 

50,  534 

73,  431 

7,  732 

179,  716 

213 

,V  21, 1893 

May  2,1900 

T 

1,  245,  767 

804,  337 

603, 144 

257, 497 

2,  910,  745 

214 

k 24, 1893 

Mar.  31, 1902 

Y 

250,  796 

437,517 

418,910 

116,  866 

1, 224, 089 

216 

V 26, 1893 

Nov.  16, 1894 

A" 

85, 199 

60, 104 

15,  848 

4, 124 

165,  275 

217 

,y  29, 1893 

Jan.  6,1900 

Y 

74,  026 

85,  906 

117,614 

76, 100 

353,  646 

218 

( , 

Udo 

An-:.  8,  1896 

Y 

175.  816 

44, 380 

11,  323 

15.  774 

247,  293 

219 

3,1893 

May  3, 1900 

B 

878,  946 

521,  577 

()97, 745 

150,  618 

2,  248,  886 

221 

k.  7,1893 

ISIay  22, 1899 

O 

355,  824 

88,  038 

53,  470 

78,  996 

576,  328 

225 

r.  9,1893 

Feb.  27,1899 

O 

31,  582 

36,  726 

40,  109 

2, 100 

no,  577 

226 

r.  11, 1893 

Apr.  30, 1898 

Y 

226,  267 

256.  229 

' 

26,  402 

51,  562 

560,  460 

229 

r.  12, 1893 

Apr.  30, 1897 

V 

48,  562 

178, 182 

6,  840 

19,426 

253,010 

230 

.do 

Sept.  30, 1902 

Y 

37,  602 

44,  630 

1,896 

8, 120 

92,  248 

231 

,r.  17, 1893 

Oct.  28,1897 

Y 

58, 500 

47,  012 

1,814 

41,267 

148,  593 

234 

22, 1893 

do 

Y 

57,  065 

41.  902 

5,  331 

17. 108 

121,406 

235 

,l26.  1893 

;May  25,  1901 

Y 

55,  146 

105,  596 

57,  375 

380,  546 

598,  663 

236 

f..  14, 1893 

Jan.  22,1896 

O 

150, 177 

181,  527 

62,  275 

36,  507 

430,  486 

238 

^ . 23, 1893 

Sept.  30, 1898 

Y 

68,315 

99,  690 

26,  227 

19,  090 

213,  322 

239 

,t.  30, 1893 

Apr.  7, 1899 

Y 

38,  588 

33,  835 

5,  278 

12,  656 

90,  357 

240 

3, 1893 

Dec.  6, 1897 

0 

13,0.37 

60,  828 

33, 545 

6,  679 

114,089 

241 

, 11,1893 

Oct.  28,1897 

T 

9,  697 

83,  387 

14,  593 

3,237 

110,914 

243 

, 16,1893 

June  9, 1902 

F 

96,  531 

76,  220 

372 

25,  292 

198,415 

244 

, 24,1893 

Dec,.  27,1900 

Y 

172,  365 

234,  080 

336,  900 

239,  501 

982,  846 

245 

, 25,1893 

Oct.  5, 1897 

Y 

20, 125 

67,  229 

11,  622 

4,  950 

103, 926 

246 

8, 124,  312 

7,  224,  989 

5,  045,  739 

2,  199,  219 

22,  594,  259 

20, 1893 

Feb.  12,1900 

J 

71,  327 

489, 454 

1,982 

69,  116 

631,  879 

248 

12,1893 

Dec.  31, 1897 

IT 

329, 168 

167,  989 

10,318 

22,  460 

529,  935 

249 

,L  26,1894 

Dec.  14.1897 

Y 

17,  928 

33,  376 

21,246 

1,  938 

74,  488 

251 

26, 1894 

Jan.  24,  1901 

Z 

82,  399 

58,  602 

51,  138 

10,  500 

202,  639 

253 

..  28, 1894 

May  1,1899 

G 

11,339 

77,  651 

21,  677 

6,  473 

117, 140 

254 

• do 

J ul'y  24, 1897 

Z 

63,  247 

78,  569 

251,712 

14,  088 

407.  616 

255 

,e  8,1894 

Oct.  28,1897 

27,  870 

118,615 

46,  039 

17,419 

209,  943 

257 

.6  20, 1894 

June  27,  1898 

54,  090 

215,971 

03,  167 

19,  578 

352,  806 

258 

13,  1894 

Mar.  13, 1899 

Y 

25,  488 

27,  611 

66,  450 

10,  378 

129,  927 

260 

,1.  2,1894 

A])!-.  27, 1898 

F 

.58,  870 

62,  661 

41,612 

19.403 

182,  546 

261 

..do 

Oct.  26,  1897 

L 

61, 174 

43,  463 

61,  824 

23,  400 

189,  861 

262 

14, 1894 

Sept.  17, 1895 

Y 

10, 193 

64,  024 

1,996 

21,  174 

97,  987 

263 

Et.  5,1894 

Feb.  28, 1898 

E 

69,  771 

438,411 

75,  471 

171,  575 

755,  228 

264 

,t.  24, 1894 

Oct.  15,  1902 

V 

14,  3'21 

74,  062 

06,  583 

10,671 

165,  637 

265 

, 24,1894 

Jan.  22, 1902 

Y 

19,  507 

245,  317 

48, 106 

28,  781 

.341,  711 

267 

916,  692 

2, 196,376 

829,  321 

446,  954 

4,  389,  343 

r.  13, 1894 

Feb.  20,1899 

17,562 

70,  589 

61, 803 

2,  299 

152,  253 

269 

12,1894 

Oct.  30,1897 

(1 

7,  265 

90,  709 

31,  777 

16,  946 

146,  697 

270 

,."13, 1894 

July  12,  1900 

Y 

63,  963 

170, 192 

212,  1.58 

49,  836 

496,  149 

271 

I.  14,1894 

Aug.  9,  1900 

E 

50,  006 

306,  705 

68,  380 

128,  094 

553, 185 

272 

. 15,1894 

June  18,  1899 

Z 

73,  172 

89,  269 

58, 162 

7,  200 

227,  803 

273 

r.  2, 1895 

June  20, 1899 

Z 

316,  229 

1 17,  870 

141, 196 

43,  382 

618,  677 

274 

11,1895 

Sept.  18, 1897 

F 

39,  777 

101,319 

23,  514 

30,  665 

19.5,  275 

275 

14,1895 

May  1, 1900 

Y 

54,  544 

114,488 

14,  922 

29,  502 

204,  456 

276 

7, 1895 

J line  30, 1902 

Z 

112,  052 

65, 1 70 

10,  586 

54,  828 

242,  636 

280 

8, 1895 

July  21, 1902 

V 

39,  248 

122,  829 

20,  590 

20, 433 

203, 100 

281 

r.  6,1895 

May  15,  1899 

V 

10,  934 

45,  637 

12,332 

3,  949 

72,  852 

282 

k 15, 1895 

Dec.  31, 1898 

V 

11,396 

80, 115 

49,  985 

1,853 

143, 349 

283 

k 1,1895 

Dec.  18,  1896 

N 

17,  8.36 

9,154 

61,216 

3, 105 

91,311 

285 

t.  10, 1895 

Jan.  28,  1901 

Y 

26,  224 

46,  205 

10,  .544 

10,  885 

93,  858 

286 

k 22,  1895 

Aug.  15, 1898 

9,  545 

28.  203 

25,  720 

13, 189 

76,  657 

288 

k 22,1895 

June  30, 1899 

Q 

191,  775 

145, 036 

100,  207 

12,  9.56 

449,  974 

289 

f.  26, 1895 

Sept.  28, 1897 

G 

1,  .301 

37,  990 

18,  581 

15,  807 

73,  679 

291 

CUR  FT  1 lid 
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93, — Capital,  lioNDS,  and  Nominal  Assets  at  Date  of  Failfre  in  each 

National  Banks  the  Affairs  of  which 


294 

295 

296 

297 

298 

301 

302 

303 


305 

307 

310 


312 

313 

314 

315 

316 

319 

320 

321 

322 

323 

324 
326 


329 


331 

332 

333 

334 

336 

337 

339 

341 


342 


345 

346 

347 


348 

351 

352 
354 

357 

358 

359 

360 
362 
366 

368 


369 

372 


Name  anti  location  of  bank. 


I 


^lercliants’  National  Bank,  Seattle,  Wash  . 

Union  National  Bank,  Denver,  Colo  ... 

Superior  National  Bank,  West  Superior, 
Wis. 

Pufiet  Sound  National  Bank,  Everett,  Wash 
Keystone  National  Bank,  West  Superior, 
Wis. 

Kearney  National  Bank,  Kearney,  Nebr... 
Fir.st  National  Bank,  Wellinf^ton,  Kaus... 

I Columbia  National  Bank,  Tacoma,  Wash.. 

I 

Total  (number  of  banks,  25) 

Bellintjliam  Bay  National  Bank,  New 
Whatcom,  Wash. 

German  ISational  Bank,  Lincoln,  Nebr 

Humboldt  FirstNational  Bank, Humboldt, 
Kans. 

First  National  Bank,  Bedford  City,  Va 

National  Bank  of  Jeti'erson,  Tex 

Sumner  National  Bank,  Wellinjjton,  Kans. 

First  National  Bank,  Cheney,  Wash 

Kittitas  Valley  National  Bank,  Ellensburg, 
Wash. 

First  National  Bank,  Minot,  N.  Dak 

Yate.s  County  National  Bank,  Penn  Yan, 
N.  Y. 

First  National  Bank,  Lamed,  Kans 

Citizens’  National  Bank,  San  Angelo,  Tex. 
Sioux  National  Bank,  Sioux  City,  lowa... 
American National  Bank,  New  Orleans,  La. 

I Bennett  National  Bank,  New  Whatcom, 
Wash. 

First  National  Bank,  Ithaca,  Mich 

I Total  (number  of  banks,  16) 

F'irst  National  Bank,  Garnett,  Kans 

First  National  Bank,  Eddy,  N.  Me.x 

Second  National  Bank,  Rockford,  111 

Marine  National  Bank,  Duluth,  Minn 

Missouri  National  Bank,  Kansas  City,  Mo. 
First  National  Bank  of  East  Saginaw, 
Saginaw,  Mich. 

First  National  Bank.  Niagara  Falls,  N.  Y.. 
Big  Rapids  National  Bank,  Big  Rapids, 
Mich,  a 

Second  National  Bank,  Grand  Forks,  N. 
Dak. 

Merchants’  National  Bank,  Devils  Lake, 
N.Dak. 

First  National  Bank,  Alma,  Nebr 

Columbia  National  Bank,  Minneapolis, 
lilinn. 

Dakota  National  Bank,  Sioux  Falla,  S.  Dak. 
Mutual  National  Bank,  New  Orleans,  La.. 

Merchants’  National  Bank,  Ocala,  Fla 

First  National  Bank,  Olympia,  Wash 

National  Bank  of  Potsdam,  N.  Y 

Northwestern  National  Bank,  Great  Falls, 
Mont. 

Merchants’  National  Bank,  Jacksonville, 
Fla. 

Union  National  Bank.  Minneapolis,  Minn  . 

City  National  Bank,  Gatesville,  Tex 

Merchants  and  Miners’  National  Bank, 
Phillipsbur^,  Mont. 

First  NationalBank,  Benton  Harbor,  Mich. 

Total  (number  of  banks,  23) 

Sault  Ste.  Marie  National  Bank,  Sault  Ste. 
Marie,  Mich. 

National  Bank,  Paola,  Kans 


iCharter 

! No. 

1 

Capital 
stock  at 
failure. 

Bonds 

at 

failure . 

Amount  real- 
ized from 
sale  of  bonds. 

Circula- 
tion out- 
standing 
at  failure. 

2985 

$200,  000 

$50,  000 

$49,  925.  28 

$43, 150 

4382 

500,  000 

150,  000 

142,  925. 00 

135, 000 

4680 

135,  000 

12,  500 

11,984.  38 

10,  930 

4796 

50,  000 

50,  000 

54,  562.  50 

44, 190 

4399 

200,  000 

50,  000 

52,  421.87 

43,  725 

3201 

100,  000 

25,  000 

24,  312.  50 

22,  500 

2879 

50,  000 

12,  500 

12,  375.  00 

11,250 

4623 

350,  000 

50,  000 

49,705. 16 

45, 000 

2,  935,  020 

813,  750 

826,  638.  09 

723,  530 

i 

3976 

60,  000 

15,  000 

16,  621.  88 

13. 050 

3571 

100,  000 

25,  000 

26,  034.  38 

21,900 

3897 

60,  000 

15,  OOp 

16,  471.88 

13,  000 

4257 

50,  000 

12,  500 

13,  906.25 

11,  250 

1777 

100,  000 

25,  000 

26,316.41 

22,  500 

3865 

100,  000 

25,  000 

27,  907.  50 

22,  500 

4542 

50,  000 

12,  500 

13,  906.  25 

11,  250 

3867 

50,  000 

12,  500 

12,  375.  00 

11,250 

i 4009 

50,  000 

12,  500 

11,  890.  63 

11,250 

2405 

50,  000 

13,  000 

13,  000.  00 

11,  700 

i 2666 

50,  000 

12,  500 

12,  063.  75 

11,250 

4659 

100,  OOO 

25,  000 

28,  000.  00 

22,  500 

2535 

300,  000 

50,  000 

49,  575.  00 

44, 100 

3978 

200,  000 

50,  000 

53,  000.  00 

44,  300 

4171 

50,  000 

12,  500 

14,  000.  00 

11,  250 

3217 

50,  000 

12,  500 

13,  812.  50 

11,  2.50 

1,  420,  000 

330,  500 

348,  881. 43 

294,  300 

2973 

50,  000 

13,  000 

12,  546.  30 

11,  700 

4455 

50,  000 

12,  500 

13,  843.  75 

10, 900 

482 

200,  000 

50,  000 

48,  000.  00 

43,  750 

4421 

200,  000 

50,  000 

55,  375.  00 

45, 000 

4494 

250,  000 

50,  000 

56,  200.  00 

45,  000 

637 

100,  000 

25,  000 

28, 140.  63 

22,  500 

4899 

2944 

100,  000 
100,  000 

25,  000 

24,  843.  75 

21,  880 

3504 

50,  000 

12,  500 

12,  421.90 

10, 870 

: 3714 

50,  000 

25,  000 

24,  000.  00 

22,  500 

3580 

50,  090 

12,  500 

12,  375.  00 

11,  2.50 

4739 

200,  000 

50.  000 

56,  437. 50 

44,  010 

2843 

50,  000 

12,  500 

14, 140.  63 

10,  800 

1898 

200,  000 

50,  000 

55,  765.  62 

42,  800 

3815 

100,  000 

25,  000 

26,  250.  00 

22,  200 

3024 

100,  000 

25,  000 

28,312.  50 

21,  800 

868 

200,  000 

50,  000 

49,  500.  00 

44,995 

2476 

250,  000 

50,  000 

49,130.00 

42, 870 

4332 

100,  000 

25,  000 

28, 156.  25 

22, 100 

2795 

.500,  000 

50,  000 

49, 687.  50 

43,  950 

4732 

50,  000 

12.  500 

12,  269.  53 

11,020 

4843 

50,  000 

12,  500 

14, 156. 25 

11,250 

4261 

50,  000 

12,  500 

13,  953.  75 

11,250 

3,  050,  000 

650,  500 

629,  362.  06 

574, 395 

3747 

100,  000 

25,  000 

24,  875, 00 

22,  000 

3795 

50,  000 

12,  500 

14,  082.  03 

11,250 

o Formerly  in  voluntary  liquidation. 
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Year  from  1865  to  October  31,  1902,  and  Disposition  of  Assets  of  Insolvent 
HAVE  been  Finally  Closed — Continued. 


Receiver  ap- 
pointed. 

1 

' Finally 
clo.sed. 

Cause 
of  fail- 
ure. 

N oininal  assets  at  date  of  suspension 

1 

Additional 
assets  re- 
ceived since 
date  of 
suspension. 

1 

i Total 
assets. 

' Estimated 
good . 

Estimated 

doubtful. 

Estimated 

worthless. 

June  19, 1895 

Aug.  19, 1901 

V 

$173,  689 

$313,  874 

$54, 131 

$192,  380 

* $734, 074 

294 

Aug.  2, 1895 

1 Sept.  30, 1902 

E 

523,  057 

816,  389 

178,  049 

991,  223 

2,  508,718 

295 

Aug.  6,1895 

Feb.  26, 1897 

W 

59,  799 

44,  130 

128,  975 

16, 173 

i 249, 077 

296 

Atig.  7,1895 

Aug.  3, 1896 

Q 

6,  962 

24,  639 

75, 175 

1 50, 689 

157,465 

297 

Aug.  15, 1895 

Aug.  31, 1899 

1 V 

150,  291 

61,998 

225,  654 

36,  722 

474,  665 

298 

Sept.  19, 1895 

Apr.  25, 1898 

Y 

35,  603 

194,  297 

35, 131 

28,  299 

293,  330 

301 

Oct.  25,1895 

June  18, 1900 

V 

13, 078 

67,  288 

46,  248 

20,  090 

146,  704 

302 

Oct.  30,1895 

j Aug.  28, 1900 

Q 

7,  857 

231,  673 

322,  772 

48,  938 

611,240 

303 

1 

2,  013, 165 

3,  395,  768 

1,  987,  808 

1,  820,  443 

9,  217, 184 

Dec.  5, 1895 

Mar.  25, 1901 

Y 

24,  942 

138,  931 

36,  611 

14,492 

214,976 

305 

Doc.  19,1895 

Sept.  22. 1899 

Y 

22,  438 

135,  894 

23,  861 

54,011 

236,  204 

307 

Feb,  15,1890 

Mar.  20, 1899 

W 

17.  852 

62,  428 

36,  614 

15, 192 

132,  086 

310 

May  2,1896 

Aug.  15, 1899 

IT 

24,516 

83. 920 

92,812 

94,  040 

295,  288 

312 

June  24, 1896 

Sept.  30, 1901 

E 

84,  267 

156,  697 

54,  323 

49,  408 

344,  695 

313 

June  26, 1896 

May  21,  1900 

X 

15, 130 

55,  734 

84,  808 

21,636 

177,  308 

314 

June  27, 1896 

Sept.  21, 1899 

Y 

15,  932 

56,  940 

2,  463 

8,  368 

83,  703 

315 

July  18,  1896 

J uly  9,  1900 

V 

9, 197 

47,  826 

48, 138 

32,  616 

137,  777 

316 

Aug.  12, 1896 

Oct.  30,  1899 

F 

22, 594 

66,  618 

37,  632 

8,281 

135, 125 

319 

Aug.  17, 1896 

Feb.  12,  1901 

V 

58, 065 

52,  842 

104,475 

6,  893 

222,  275 

320 

Aug.  26, 1896 

Jan.  28,  1899 

IT 

36,712 

56,  673 

12,  781 

60,  879 

167,045 

321 

Sept.  9,1896 

Dec.  2,  1899 

V 

15,  982 

48,  428 

100,  613 

10,  900 

175,  923 

322 

Sei>t.  9,  1896 

July  24,  1902 

V 

231, 104 

383,  813 

278,  638 

315, 190 

1 , 208,  745 

323 

Sept.  10,  1896 

Aug.  12,  1902 

0 

263,  997 

68,  900 

602, 408 

40,  720 

976,  025 

324 

Sept.  19,  1896 

Feb.  24,  1902 

V 

26,  090 

90,  725 

24, 162 

26,  505 

167,  482 

326 

Oct.  14,1896 

Oct.  21,1901 

IV 

62,  494 

39,  999 

34, 176 

26,  725 

163,  394 

329 

931,312 

1,  646,  368 

1,574,515 

785,  856 

4,  838,  051 

Nov.  9,  1896 

Mar.  29, 1898 

Y 

38,719 

85,  796 

7,  624 

3,  783 

135,  922 

331 

Nov.  10. 1896 

Oct.  9, 1899 

J 

41,  160 

57,  295 

17,  090 

19,  170 

134,  715 

332 

Nov.  10, 1896 

May  6,1901 

Y 

168,  784 

208,  257 

246,  955 

100,  754 

724,  750 

333 

Nov.  11, 1896 

Apr.  16, 1900 

Y 

50,  552 

267,  451 

103,  573 

112.689 

534,  265 

334 

Dec.  3, 1896 

J une  23,  1902 

Y 

541,  307 

765,  013 

208,  361 

121,291 

1,63.5, 972 

336 

Dec.  10,1896 

Aug.  15, 1899 

n 

231,  479 

128,  063 

223,  650 

26, 145 

609,  337 

337 

Dec.  18,1896 

May  16, 1898 

w 

95,  791 

13.5, 119 

40,713 

19,913 

291,  .536 

339 

Dec.  31,1896 

Apr.  30, 1901 

N 

1,065 

30,  693 

23, 490 

38,  014 

93,  262 

341 

Jan.  7, 1897 

Dec.  1,  1900 

Y 

76,  049 

106, 004 

7,  370 

29, 138 

218,  .561 

342 

Jan.  11,1897 

Aug.  7, 1897 

U 

48, 522 

42,  074 

7,  296 

7,  327 

105,  219 

345 

Jan.  12,1897 

Mav  20,1901 

Q 

1,681 

71,  923 

67,  503 

1,478 

142,  585 

346 

Jan.  14,1897 

Jan.  22,1900 

V 

_ 150,763 

202,  616 

85,  057 

48, 106 

486, 542 

347 

Jan.  20,1897 

Sept.  5,1900 

X 

42,  510 

157,  962 

98,  495 

46,514 

345,  481 

348 

Jan.  27, 1897  i 

July  9,  1900 

Y 

162,  646 

269,016 

65,  848 

17,  328 

514,  838 

351 

Feb.  3,  1897 

Sept.  30, 1901 

s 

32,  877 

93,  3.3C 

120,  875 

7,407 

254,  495 

352 

Feb.  17,1897 

Oct.  24,1900 

F 

77,  572 

127,122 

18,  807 

56,  449 

279,  950 

354 

Mar.  2,1897 

Oct.  24,1902 

S 

152, 125 

455,  334 

29,  745 

121,  811 

759,015 

357 

jHar.  6, 1897 

J uly  5, 1900 

z 

422,  388 

329,  075 

217,  675 

361,579 

1,330,717 

358 

Mar.  17, 1897 

May  31. 1901 

I 

153,  080 

139,  608 

53,  805 

11,014 

357,  507 

359 

Mar.  20,  1897 

May  25, 1901 

V 

16,217 

507,  068 

253, 916 

04,  929 

842, 130 

360 

May  29,  1897 

Mar.  24, 1899 

Y 

11, 102 

47,  988 

30, 198 

2,  955 

92, 243 

362 

July  28, 1897 

Oct.  22,1898 

9,  259 

42, 170 

47,  862 

8,148 

107,  439 

366 

Sept.  21, 1897 

May  31, 1900 

^ 1 

46,  597 

81,  685 

10,  649 

23,  379 

162,310 

368 

2, 572,  245 

4,  350,  668 

1,986,  557 

1,  249,  321 

10, 158,  791 

Dec.  10,1897 

Nov.  15, 1898 

u 

35,  933 

69,543 

26,018 

38,  428 

169,  922 

369 

Feb.  1, 1898 

Dec.  26,1899 

w 

19,  776 

22,573 

25, 189 

3,  208 

70,  806 

372 
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No.  93. — Capital,  Bonds,  and  Nominal  Assets  at  Date  ok  Failure  in  each 

National  Banks  the  Affairs  of  which 


374 

37.'i 


378 

379 

382 

383 

384 

385 

386 


388 

395 


Name  aud  location  of  bank. 


Ilanipahire  CoiiutyNational  Bank,  North- 
ampton, Maas,  n 

State  National  Bank,  LoganHimrt,  lud.  c... 
Total  (number  of  banks,  4) 


First  National  Bank,  Nelich,  Nebr 

First  National  Bank,  Flusliing,  Ohio. 

Cocbeclu)  National  Bank,  Dover,  N.  H... 

Citizens’  National  Bank,  Niles,  Mich 

Atchison  National  Bank,  Atcliison,  Kans 
First  National  Bank,  Penn  Yan,  N.  Y ... 
First  National  Bank,  Arkansas  City, 
Kans.,  5 c. 


Total  (number  of  banks,  7) 

Broadway  National  Bank,  Boston,  Mass. . . 
First  National  Bank,  White  Bij^eon,  Mich. 
Grand  total  (number  of  banks,  310) . . 


uirter 

No. 

Capital 
stock  at 
failure. 

Bonds  at 
failure. 

Amount  re- 
alized from 
sale 

of  bonds. 

Circula- 
tion out- 
standing 
at  failure. 

418 

$250, 000 

ft  $100, 000 

$111,000.  00 

$90,  000 

2596 

200,  000 

600,  000 

137,  500 

149,  957.  03 

123,  250 

4110 

50,  000 

12,  500 

14,050.  00 

10,  750 

3177 

5(t,  000 

12,  500 

13,900. 94 

11,  250 

1087 

150,  000 

37,  500 

48,  802.  .50 

33,  750 

1886 

50,  000 

12,  500 

12,  .562.  .50 

11,250 

2082 

50,  000 

50.  000 

55,  531.25 

45,  000 

358 

50,  000 

12,  500 

14,  362.  50 

11,200 

3360 

100,  000 

500,  000 

137,  500 

159,  269.  69 

123,  200 

551 

200,  000 

50,  000 

57,  437. 50 

44,  997 

4527 

50,  000 

50,  000 

52,  765.  00 

50,  000 

47,845,920 

17,877,250 

19,378,927.92 

15,912,241 

^Restored  tnsolveucj'. 
b Second  failure. 


c Formerly  iu  voluntary  liquidation. 
</$50,000  bonds  not  sold. 
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Year  p’rom  1865  to  October  31,  1902,  and  Disposition  op'  Assets  of  Insolvent 
HAVE  BEEN  FINALLY  CLOSED— Continued. 


Receiver  aj)- 
pointed. 

Finally 

closed. 

Cause 
of  fail- 
ure. 

Nominal  ass 

Estimated 

good. 

etsat  dateof  suspension. 

Plstimated  Estimated 
doubtful,  worthless. 

Additional 
assess  re- 
ceived since 
date  of 
suspension. 

Total 

as.sets. 

May  2;?,  1898 

Mar.  20, 1899 

A 

$.573,  819 

$174.  241 

$117,  300 

$79,  519 

$944, 879 

374 

Sept.  27, 1808 

Oct.  7,1899 

E 

2,172 

47,  557 

51,068 

27, 116 

127,913 

375 



631, 700 

313,914 

219,575 

148,  331 

1,313,  520 

Nov.  4,1898 

Feb.  10,1902 

Z 

65,  760 

32,  640 

75,  639 

14,  729 

188,  768 

378 

Nov.  5,  1898 

•lime  15,  19i)l 

V 

45,  903 

24,  193 

42, 583 

5,  310 

117,  989 

379 

June  (i,  1899 

Sei)t.30,  1901 

T 

111,488 

86,  217 

43, 179 

20,  901 

261,785 

382 

July  8,1899 

June  10,  1902 

N 

99,  109 

65,  785 

34,  283 

13.  574 

212,  751 

383 

Sei)t.  .'i,  1899 

Oct.  25,  1901 

F 

70,  202 

79,  521 

77,  465 

26,  673 

2.53,  861 

.384 

Sept.  18,  1899 

Oct.  27,  1902 

J 

49,  998 

69, 130 

48,  000 

20,  465 

187,  593 

385 

Oct.  19, 1899 

Sept.  18,  1900 

K 

386 

442,  460 

357,  486 

321,  149 

101,652 

1,  222,  747 

Dec.  16,1899 

PV.!).  15,1900 

.M 

2,018,916 

534,  916 

48,  839 

730,  396 

3,  333,  067 

388 

Dec.  27,1900 

Sept.  27, 1901 

(1 

40, 724 

46, 135 

16,  064 

15,  889 

118,812 

395 

58,  618,  478 

54,  714,  499 

35,  721,  334 

18,  588,  045 

167,642,356 

No 

1 

2 

3 

4 

5 

U 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

34 

35 

36 

37 

38 

39 

40 

41 

42  i 

43  , 

44 

45 

46 

47 

48 

49 
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93 . — Capital,  Nominal 


Assets  at  Date  ok  Failuue  in  each  Year  from 
Banks,  the  Affairs  of  which  have 


Ort’sets 
allowed  and 
settled. 

Loss  on 
as.sets  com- 
pounded or 
.sold  under 
order  of 
court. 

Nominal 
value  of 
assets  re- 
turned to 
stock- 
holders. 

Nominal 
value  of  re- 
maining 
assets. 

Collected 
from  assets. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

Total  col- 
lections 
from  all 
sources. 

Loans  paid 
and  other 
disburse- 
ments. 

$18,  661 

$114, 236 

$75, 209 

$1, 164 

$76,  373 

69,  445 

796, 197 
686,  665 

120,  995 
174,  264 

1,245 
16,  488 

122,  240 
190,  752 

$275 

69,  445 

1, 482,  862 

295,  259  1 17,  733  1 312,  992 

275 

93,  638 
380,  383 
179,  894 
929,  289 
132,  806 
400,  903 
187,  586 

33,  287 
91,608 
162,  386 
999,  305 
79,  904 
1,  234,  868 
268,  844 

4,  000 

37,  287 
91,  608 
169,  886 
1,  037,  529 
82,  029 
1,234,868 
268,  844 

816 

935 

507 

17,477 

7,  0,54 
18,  655 
72,  399 

6,845 
58,  645 

7,500 
38,  224 
2,  125 

$200 

55,  342 
30,  641 

151,473 

2,  304,  499 

200 

2,  870,  202 

51,  849 

2,  922,  051 

117,  843 

1,  570 
33,  454 
4,608 

70, 122 
123,  409 
57,  938 

68.645  i 28.9,35 

97,  580 
168,  448 
31,566 

208 
15,  507 
3,786 

159,  512 
31,566 

8,'  936 

39,  632 

251,469 

259,  723 

37,  871 

297.  .594  i 19  .501 

274 

317,742 

37,  908 
223,  169 

37,  908 
223, 169 

2, 926 
4,932 

219,  750 





318,016 

219,  750 

261,077 

261,077 

7, 858 

285,  736 
101,719 
38,  911 
303,  504 
15,  780 

1,  254,  358 

1,  394,  662 
276,  649 
762,  760 
350, 154 
124,  713 
23, 882 

348, 961 

1,  743.  623 
276,  649 
898,  932 
350, 154 
124,713 
23,  882 

203, 170 
72,  365 
596,  665 

$89,  855 

379,  794 

136, 172 

56,011 
37,  629 



2,  296 

745,  650 

1,  727,  792 

89,  855 

2,  932,  820 

485, 133 

3,417,953 

874, 496 

6,211 
30,  378 
8,  949 
98, 460 
280,  955 
368,  992 
103,  842 
3,225 
5, 735 
8,  964 
7,  068 

224, 703 
22,  084 
285,  346 
161,  ul3 
765,  356 
589,  213 
616,642 
146,764 
182,  231 
715,  .584 
51,  294 

162,  052 
175,  409 
512,  698 
548,  099 
1,447, 103 
1,  808,  304 
299,  357 
122,  645 
108,  944 
706,  507 
56,  942 

10,  079 
42,  795 
109,  707 
228, 580 
5,  200 

172,  131 
218,  204 
622,  405 
776,  679 
1,  452,  303 

1,  808,  304 
299,  357 
142,  320 
120,  344 
1, 010,  320 
56,  942 

1,300 

6,  248 
18,  964 
35, 839 
16, 393 
746, 153 
20, 315 

4,  545 

19,  675 
11,  400 
303,  813 

3,  630 

4, 350 

922,  779 

3,  760,  230 

1 

5,  948,  060 

731,  249 

6,  679,  309 

857, 737 

26,  951 
2,191 

118, 083 
55,  917 

58, 064 
91,  969 

2,  250 
37,  597 

60,314 
129,  566 

14, 289 
559 

67,  835 

29, 142 

174,  000 

67,  835 

150,  033 

39,  847 

189, 880 

14,  848 



3,  595 

2,  869 
452,  953 
60,  447 
24,  882 

54,  332 
196,  231 

1,  948,  095 
84,  709 
58,715 

1 

67,  251 
30,  332 
298,  739 
196,  903 
188,  135 

67,  251 
30,  332 
365,  274 
196,  903 
281,  754 

296 

1 

1 

66,  535 

56,  921 
74,  890 

2,  309 

! 

i 291,357 

93,  619 

544,  746 

2,342,082  

291,357 

781,  360 

160, 154 

941,  514 

134, 422 

8,  761 

2, 100 
3,510 

3,  043 

1, 139 
4,296 
48,  381 
3,151 
17,  409 

186,  254 

1 

42,  341 
22,  080 
22,  165 
48,  488 
73, 145 
80,  597 
584,  718 
86, 180 
64,  071 

106,  451 
11,  269 
1, 100 

148,  792 
33,  349 
23,  265 
48, 488 
115,  357 
85, 107 
643,  .544 
86, 180 
79,  623 

445 

6,  266 
49,  929 
30,  319 
111,780 
85,  019 
470,  908 
18,  635 
67,  345 

196,  790 

33,  363 

3, 928 

3, 616 

5, 385 
63, 475 
1,579 
16, 773 

42,212 
4,  510 
58,  826 

53, 473 

15,  552 

91,  790 

1,026,  455 

86,836  196,790 

1,023,785 

239,  920 

1,263,  705 

95,  201 
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f 1865  TO  OcTOHEii  81,  1902,  ani>  Disposition  of  Assets  oi’  Insoia^ent  National 
: JiEEN  Finally  Closed — Coutiuued. 


Dividends 

paid. 

1 Legal  ex- 
penses. 

1 

1 

Receiver’s 
salary  and 
other  ex- 
penses. 

Balance 

in 

hands 

of 

Comp- 
troller 
or  re- 
ceiver. 

Amount  re- 
turned to 
share- 
holders in 
cash. 

Amount  of 
assessment 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Divi- 

dends 

(per 

cent). 

Interest 

divi- 

dends 

(per 

cent). 

$70,  811 

$5,  562 

1 

$50,  000 

$122,  089 

58.  00 

101,387 
165,  769 

$6,  463 
11,281 

14,  390 
13,  427 

300,  000 
200,  000 

, 434, 531 

669,513 

23.  37 
24.70 

267, 156 

17,  744 

27,  817 

500,  000 

1, 104,044 

32.  305 
Oo,  33o 
132,608 
884, 429 
58,  661 
1, 138,  870 
143,  307 

1,258 
6, 182 
12,  247 
43, 183 
6,  673 
28,  077 
17, 134 

2,  908 
19,  156 
24,  524 
92,  440 
9,  442 
48,  666 
35,  983 

50,  000 

82,  338 
376,  392 
289,  467 
1,  119,313 
127,  801 

1, 191,  .500 
170,  752 

39. 15 
17.  .333 
46.  60 
79.  00 
45.  90 
96.  00 
88.  50 

100,  000 
500,  000 
120,  000 

$199 

21 

26,  000 

2,  455,  51 5 

115,  354 

233, 119 

220 

796,  000 

3,  357,  563 

86,  737 
134,  929 
10,  654 

5,315 
3,  977 
1,773 

5,  320 
14,  008 
9,  353 

39,  300 
100,  000 

68,  986 
205,  256 
33,  870 

100.  00 
68.  33 
49.  20 

64.00 

27 



238,  320 

11,  065 

28, 681 

27 

139,  300 

308,  112 

1 29, 277 

: 163, 982 

2,  705 
9,  091 

3,  000 
45, 164 

69,  874 
170,  012 

41.90 
92.  70 

1 193, 259 

11,796 

48,164 

239,  886 

! 1,  326,  487 

' 175, 920 

; 263, 065 

342,  054 
77,  508 
! 15. 142 

76,  648 
10, 437 
9,436 

137,  318 
16,  713 
29,  766 
8, 100 
8,  264 
1,878 

400,  000 

1,282,  254 
157, 120 
378,  722 
645,  558 
79,  864 
15,142 

100.00 
100.  00 
100.  00 
100.  00 
100.  00 
100. 00 

46.  00 

$1,214 

135,  000 

3,  085 
362 



33,  500 
6,  500 

1 

i 

2,  200,  236 

99,  968 

202, 039 

41,  214 

535,  000 

2,  558,  660 

1 

143, 209 
175,430 
549,  427 
661,  816 
1,  374,  339 
747,  428 
259,  487 
125,  667 
107,  258 
862,  263 
46,  634 

6,  037 
16,  709 
25,  376 
27,  330 
24,  241 
13,637 
728 
250 
1,270 
67,  569 
1,267 

21,  564 
19,  817 
28,  638 
51,445 
37, 128 
53,  287 
18,  827 
11,858 
11,362 
76,  858 
4,  691 

-21 

125,  000 
52,  500 
350,  000 
300,  000 
300,  000 

254,  901 
171,  468 
657,  020 
597,  885 
1,  619,  965 
796,  995 
992,  636 
167,  285 
175, 081 

1, 429,  .595 
67,  292 

57.46 
100.  00 
84.  83 
100.  00 
100.00 
100.  00 
34.  00 
76.  00 

57.50 
62.  00 

73.50 

1 

30.  00 

249 

202 

50.  00 

247,  799 

100.  00 

400,  000 
50,  000 
100,  000 
600,  000 

454 

5,  052,  958 

184,414 

«335^  4/0 

926 

247,  799 

2,  277,  500 

6,  930, 123 

31,  668 
101,  545 

6,075 
8,  232 

8,  278 
19,  230 

• 4 

45,  000 
100,  000 

55,  372 
176,  601 

58.  30 
57.  .50 

133,  213 

14,  307 

27,  508 

4 

145,  000 

231,  973 

62,  646 
19,  002 
228,412 
! 108,318 

226,  308 

4,  309 
10, 164 
37,  874 
13,  689 
31,642 

62,  646 
93,  021 

1,  795,  992 
237,  824 
376,  756 

100.  00 
24.  391 
14.941 
66.  00 
62.  56 

1, 166 
42,  067 



500,  000 

21,  495 

200,  000 

: 644, 686 

64,  728 

97,  678 

700,  000 

2,  566,  239 

1 

135,  797 
18,  258 
12,  024 
34, 536 
88,  697 
65,  783 
545,  593 
60,  647 
59,121 

3,946  ' 8,604 

4 731  10.348 

150,  000 
34,  000 
50,  000 

177,  512 
35,  801 
56,  457 
34,  535 
91,801 
135,  952 
703,  658 
59,  226 
97, 464 

76.  50 
51.00 
22.  50 
100.00 
100.  00 
48.40 
77.512 
100.  00 
70.  00 

12 

1,367 

2,  077 

8,  804 

5,  060 
13,  802 
592 

2,  200 

9,  274 

7,  935 
10,  005 

8,  879 
19,  880 
13, 874 

1, 529 

12 

4, 185 

50 

75. 000 
50,  000 
250,  000 

100.  00 

794 

9,  488 

100.  00 

60, 000 

1,  021,056 

42,  579 

90,  328 

856 

13,  685 

669,  000 

1,  392,  406 

1 

2 

3 


4 

5 

6 

7 

8 
9 

10 


11 

12 

13 


14 

15 


16 

17 

18 

19 

20 
21 


23 

24 

25 

26 

27 

28 

29 

30 

31 

32 


34 

35 


36 

37 

38 

39 

40 


41 

42 

43 

44 

45 

46 

47 

48 

49 
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No.  93. — Capital,  Nominal  Assets  at  Date  of  Failure  in  each  Year  from 

Ranks,  the  Affairs  of  which  have 


50 

51 

52 

53 

54 

55 
50 

57 

58 

59 


61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 


74 

75 

76 

77 

78 

79 

80 
81 


82 

83 

84 


85 

86 
87 


88 

89 


90 

91 

92 

93 

94 

95 

96 

97 
'98 

99 

100 


Offsets 
allowed  and 
settled. 

Loss  on 
assets  com- 
pounded or 
sold  under 
order  of 
court. 

Nominal 
value  of 
assets  re- 
turned to 
stock- 
holders. 

Nominal 
value  of  re- 
maining 
assets. 

$44,  344 
223,  375 
203,  792 
99,  588 
117, 173 

$13, 192 
60  311 

8,  487 
6,  537 
21,  498 
166,  831 
62,  774 

139,  309 
1,771,699 
1,310 
606,  580. 
143, 664 

$36,  957 
34,  259 

36,  598 

41,  324 

417,552 

3,  350,  834 

71,216 

7,245 
1.  482,  725 
22,  962 

287, 682 
22,  559 
67,  396 

.$53,  800 

16;  072 
164,  949 

112,818 

20;  608 
714 

268,  000 
47,  239 

18,  541 

6,  972 
106,  292 

279,  987 

30;  088 

12;  492 
7,700 
178 

32;  372 
20, 141 
65,  804 
8,  207 



250,  854 
30,  065 

10,  947 

32,  519 

1,795,  221 

932,  664 

392,  805 

367,  238 

55,  255 
165,  846 

118,  507 

202,  488 
521,  783 
101,810 

203,  982 

6;  170 

17,  475 

69,  6.59 

36,  737 
3,  353 

72,  754 

25,  729 

77,  592 

8,411 

11,920 

64 

11,877 

106,  562 

305, 167 

1,  280,  925 

220,  005 

11,877 

3,345 

26,  043 

26,  439 

154,  945 

86,  953 
861 

4,902 

302,  654 

163, 192 

113,797 

329,  093 

73,  925 

167,  629 

172,  063 
206,  268 

650,  736 

8,  250 

2, 454, 138 

452,  256 

3,  272,  503 

8,  250 

4,  376 
19, 171 

89,  925 

4,157 

483,  834 

23,  547 

573,  759 

4,  157 

8,  970 
52 

124,  949 

16,  017 

9.  888 

286,  651 

5,  320 

36,  622 

5,  828 

904,  725 

1,.577,  187 

5,  381 

31,402 

18,517 

32,  233 

348,  492 

59,  334 

84 

48,  796 

42,  269 

284, 326 

5 

49,  1.55 

11, 140 

75,  679 

1,020,  067 

2,  879,  276 

24,  345 

.59,  334 

Collected 
rom  assets. 

Collected 
from  assess- 
ment ui)on 
share- 
holders. 

Total  col- 
lections 
from  all 
sources. 

Loans  paid 
and  other 
disburse- 
ments. 

$13,  707 

$2,  664 

$16,  371 

321,851 

122, 127 

443,  978 

$5, 060 

105,  703 

91,930 

197,  633 

520 

111,908 

43,  232 

155, 140 

4,797 

103, 227 

8,  044 

111,  271 

8, 805 

207,  910 

9,  540 

217,450 

753 

2.  846,  622 

245, 108 

3,  091,730 

6.58,  784 

103,  ^15 

103,  235 
103, 328 
293,  432 

4,  0.59 

103;  328 
245,  483 

47,  949 

7,  846 

4, 162,974 

570,  594 

4,  733,  568 

690,  564 

157,  544 

65, 132 

222,  676 

351,  377 

351,377 

1, 791 

94,  613 
47,  941 

94,  613 
47,  941 

3, 048 

109,  801 

16,  455 

126,  256 

51,  107 

54,  536 

105,  643 

1,576 

12,  061 

16,  447 

28,  508 

284,  438 

123,  430 

407,  868 

114,220 

19,  742 

16,  500 

36,  242 

66,  185 

23,  622 

89,  807 

9,  762 

78,  573 

1,810 

80,  383 

2, 125 

19,266 

2,  880 

22,146 

272 

20,  819 

20,819 

1,  633 

1,  313,  467 

320,  812 

1,  634,  279 

134,  427 

156,  601 

16,  277 

172,  878 

47,  315 

126,  536 

72,  576 

199, 112 

53, 898 

183,917 

80,  257 

264,  174 

49, 466 

157,  782 

1.57,  782 

2, 021 

205,  062 

54,  950 

260,  012 

57, 745 

96,  605 

96,  605 

53 

29,419 

4,  677 

34,  096 

10 

91,  121 

23,  001 

114, 122 

8,  420 

1,047,  043 

251,  738 

1.  298,  781 

218,  928 

113,  791 
338, 162 

113,  791 

267,311 

605,  473 

10, 037 

89,  766 

64,  655 

154,421 

541,719 

331,  966 

873,  685 

10, 037 

1,  368,  384 

495,  550 

1,863,934 

457,  272 

13,  4,50 

470,  722 

1, 910 

1,251.7.55 

738,  651 

1,990,406 

194, 574 

3,  077,411 

1,247,  651 

4,  325,  062 

196,  484 

1.50,019 

8,  321 

158,340 

281,261 

123,919 

40.5, 180 

247 

431,  280 

132,  240 

563,  520 

247 

152,  842 

12,010 

164,852 

5,  099 

16,577 

23,  732 

40,  309 

3, 392 

145,  960 

12,  892 

158,  852 

25, 336 

265,  513 

64,  650 

330, 163 

14,434 

4,271,643 

272,  896 

4,544,  539 

473, 936 

37,  129 

19, 169 

56,  298 

294,  779 

76,  936 

371,715 

64,  035 

23,  163 

20,  649 

43,812 

99,  488 

94,  200 

193,  688 

6,  359 

20,  849 

20,  849 

6,  515 

52,  029 

23,  503 

75, 532 

1,893 

5,  379,  972 

620,  637 

6,  000,  609 

600,  999 

REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  377 


1865  ro  October  31,  1902,  and  Disposition  of  Assets  of  Insolvent  National 
I BEEN  Finally  Closed — Continued. 


Dividends 

paid. 

i Legal  ex- 
penses. 

Receiver’s 
salary  and 
other  ex- 
penses. 

Balance 

in 

hands 

of 

Comp- 
troller 
or  re- 
ceiver. 

Amount  re- 
turned to 
share- 
holders in 
cash. 

Amount  of 
assessment 
upon  share- 
holders. 

1 

Amount  of 
claims 
proved. 

! 

1 

’ Divi- 
dends 
(l>er 
cent). 

Interest 

divi- 

dends 

(per 

cent). 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

$9,  4r)6 
J88,  8.'’>6 
173,512 
136,  474 
89,  715 
202,  753 
2, 165,  388 
81,941 
73,  890 
254,  647 

$2,  751 
25,  040 

5,  146 
966 

2,  082 
1,898 
79,  802 
2,  690 
11,987 

6,  668 

$4, 164 
25,  082 
9,716 
12, 903 

$30,  000 
140, 000 
132,  000 
67,  000 
50,  000 
53,  000 
625,  000 

$35,  023 
352,  062 
185,  760 
175,  952 
140,735 
227,  355 
1, 935,  721 
133, 112 
196,  356 
2.54,  647 

27.  00 
100.  00 
100.  00 

81.59 

63.60 
89. 179 

100.  00 
100. 00 
37.  6483 
100.  00 

38. 50 
100. 00 

$8,  739 

10,  669 
12, 046 
161,036 
10,919 
17,  251 
24,  271 

1 

i 

26,  720 
3,  626 

100.  00 
100.  00 

$200 

72,  000 

1 

1 

3,  576,  632 

139,  030 

288,  057 

200 

39,  085 

1, 169,  000 

3,  636,  723 



193, 941 

13, 104 

15,  601 

30 

200,  000 

298,  324 

65  57 

61 

316,  828 

5,444 

27,  314 

392,  394 

inn  00 

(>2 

52,  514 

576 

1,604 

36,  871 

75, 175 

10*^  00 

100  00 

33,  105 

3,  974 

5,013 

5;  849 

29  204 

inO  00 

100.  00 

107,  575 

5,  546 

13, 135 

35,  000 

118  371 

Qit 

79,  725 

11,006 

13,  336 

125,  000 

9o’,  424 

8g  00 

21,710 

2,315 

4,  483 

36,  000 

36,  109 

60  00 

67 

262,  887 

10,  129 

4,  950 

15,  682 

I60;  000 

261,  887 

100  00 

68 

29,  377 

825 

6,  040 

50;  000 

77, 104 

38  10 

69 

66.  810 

1,352 

11,883 

100,  000 

168,  048 

40  7‘’85 

70 

69,  437 

634 

8, 187 

21  .500 

70  191 

98  9‘?5 

7J 

16.  670 

1,488 

3,  716 

17,  000 

27,  801 

GO  00 

72 

11,803 

850 

3;  005 

108 

3,  420 

32, 449 

lOo!  00 

100.  00 

73 

1 1,  262,  382 

57,  243 

118,  267 

138 

61,  822 

744,500 

1,677,  481 

100,  870 

3,  838 

8,  176 

12,  679 

.50,  000 

156,  260 

100.  00 

100.  00 

74 

105,  763 

16,  327 

23,  no 

14 

130,  000 

282.  370 

68  70 

75 

182,  572 

32, 136 

121;  750 

197  353 

lOit  00 

42  30 

76 

137; 428 

5,  385 

12,  119 

829 

128,  832 

100  00 

100  00 

77 

166,  587 

10;  245 

24,  551 

884 

160,  000 

132,  461 

100. 00 

100.  00 

78 

88, 176 

7,  517 

859 

81  801 

100  00 

100.  00 

79 

20;  998 

1,792 

11,296 

10,  000 

21, 182 

99  133 

80 

82,  060 

7, 167 

16,  475 

50,  000 

108,  385 

81.  00 

81 

884,  454 

44,  754 

135, 380 

14 

15,  251 

521, 750 

1, 108,  644 

96,  176 

3,  225 

6,  739 

7,  651 

93,  625 

100  00 

100  00 

82 

528,  305 

19,  338 

22,  690 

25,  103 

300,  000 

580, 592 

100.  00 

100.  00 

83 

99,  847 

2,  973 

10,  832 

40,  769 

75,  000 

104,749 

100.  00 

100.  00 

84 

724,  328 

25,  536 

40,  261 

73,  523 

375,  000 

778, 966 

1 , 790,  932 

46,918 

26,  084 

500,  000 

2,  656,  2.54 

67  405 

85 

' .389,  222 

45;  449 

34;  141 

100,  000 

894,  767 

43  50 

86 

1,566, 124 

101,794 

127,  914 

961 ; 300 

2,  397, 129 

65.  30 

87 

3,  746,  278  | 

194,161 

188, 139 

1,  .561,  300 

5,  948, 150 

. _ 

129,505  1 

10,  511 

18,  324 

.50,  000 

186,  993 

70.  90 

88 

32 1;  870 

24;  279 

58,  784 

200,  000 

422,  772 

80.  25 

89 

451,  375 

34,  790 

77,  108 

250,  000 

609,765  ' 

119,  390 

12,  054 

28,  309 

60,  000 

206,991  1 

57.  20 

90 

26;  809 

2;  223 

7;  885 

50,  000 

46,441  1 

81.  10 

91 

96,  525 

12;  112 

24,  879 

100,  000 

294;  521 

33.  00 

92 

264;  268 

16;  600 

20;  738 

14, 123 

75;  000 

245;  590 

100.  00 

100.  00 

93 

3,  774,  704 

1 1 1 . 758 

183,  944 

197 

400,  000 

4,  631,  393 

83  465 

94 

39,  812 

4,  745 

11,029 

712 

25,'  000 

36,  526 

100.  00 

100.  00 

95 

275,  684 

5, 168 

26,  828 

250,  000 

365,  931 

75  25 

96 

25,  006 

2,  553 

13,  865 

2,  388 

32,  .500 

26,  322 

95.  00 

97 

143;  938 

29;  324 

14,  067 

100,  000 

409;  997 

35  00 

98 

8,  807 

52 

5,  475 

8,  131 

100  00 

100.  00 

99 

59,  057 

5,  012 

9,440 

130 

50,  000 

84,  978 

69.  50 

100 

4, 834,  900 

201,  601 

346,  4.59 

327 

17,  223 

1, 142,  500 

6,  3.56,  830 

37 

No 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

114 

116 

117 

118 

119 

120 

121 

122 

123 

124 

125 

126 

127 

128 

129 

130 

131 

132 

133 

134 

135 

136 

137 

138 

139 

141 

142 

144 

145 

146 

147 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 
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ITAL, 


Nomina  I. 


Assets  at  Date  of  Failuhe  in  each  Yeah  ekom 

liANlvS,  THE  AFFAIHS  OF  WHICH  HAVE 


Loss  on 
assets  coni- 
pounded  or 
sold  under 
order  of 
court. 

Nominal 
value  of 
assets  re- 
turned to 
stock- 
holders. 

j 

Nominal  1 
value  of  re- 1 
maining 
assets. 

1 

$300,  526 
350 
89,  506 
1,380,  020 

$41,079 

$40,  786 

1,  770,  402 

41,079 

40,  786 

65,  573 
60,  998 

36,  030 
85, 148 
■ 106,872 
10,211 
816 
76,  659 
2,  358 

77, 725 
70,715 
38,917 
43,697 

318,094  [ 357,625 

127 


80,  035 


1,057 
68, 034 
124,  580 
10,146 


283,  852 


582,  026 
16,  OOO 
719,  952 
403,  278 
220,  176 
39.  557 
129,091 
33,  240 


2, 143,  320 


130, 113 
69,  535 


199,  648 


3,019 
1,  586 
1,733 
5.  600 
690 
75,  645 
801 
1,541 


274 
225 
289 
8,  760 
70,  248 
2,  669 
3,611 
429 
96,  788 
124,  700 
4, 199 
6,  756 
339 
33,  427 
12,  371 


7,435 
34,  885 
11,076 


122,  751 
232,  239 
49,  050 
165,667 
42, 107 
59,  835 
24,  345 
17,  969 
192,  681 


906,  644 


51, 149 
58,394 
189,  822 
178,  089 
173, 208 
113,595 
107,  361 
57,  565 

1.  429, 122 

2,  367,  827 

29,  727 
119,  892 
92,  652 
416,941 
103,  792 
107,  375 
71,035 
366,  708 
206,  396 


44,  068 
37,  585 


133,  585 


215,  238 


1, 164,  063 


161,275 
39,  557 
1,364,895 
113,  884 


113, 884 


171,400 
45,  709 


11,803 


2,  604 


I 

217,  109  I 14,  407 


I 


5,  534 

6,  498 

Collected 
from  assets. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

Total  col- 
lections 
from  all 
sources. 

Loans  paid 
and  other 
dishurse- 
inents. 

$629,  931 

$159,  087 

$789,  018 

$17, 243 

46,  332 

50,  000 

96,  332 

79,  289 

1,400 

80,  689 

2,  309,  369 

168,  520 

2,  477,  889 

182, 290 

3,  064,  921 

379,  007 

3, 443,  928 

199, 533 

148,611 

148,  611 

231 

245,  704 

58,  304 

304,  008 

82, 472 

63,  258 

15,  730 

78,  988 

16, 764 

28,  477 
77,  305 
165,  669 
198,  513 
204,  047 

36,  700 

65, 177 
77,  305 
165,  669 
198,  513 
204,  047 

625 

16, 177 

106,  424 

1, 131,584 

110,734 

1,  242,  318 

222, 693 

74,  323 

1,180 

75,  503 

14,  251 
104, 682 
82,  069 

14,  251 
104,  682 
100,204 

82 

18, 135 

31,  798 

34,  002 

65,  800 

777 

139, 485 

34,  656 

174, 141 

519 

263, 871 

263,  871 

1,017 

710,  479 

87, 973 

798,  452 

2,  395 

920,  600 

253,  919 

1, 174,  519 

19,  446 

1,  391,  306 

1,391,306 

782, 390 

492, 421 

72,  577 

564,  998 

5,167 

228,  261 

44,  830 

273,  091 

5, 810 

186,  976 

186,  976 

1,983 

330,471 

330,  471 

1, 169 

.35,  274 

26,  019 

61,  293 

7,  284 

100, 149 

100, 149 

1,  466 

3,  685,  458 

397,  345 

4,  082,  803 

824, 715 

508,  457 

59.  645 

568, 102 

59, 535 

98,  027 

32,  500 

130,  527 

26, 881 

606,  484 

92, 145 

698, 629 

86,  416 

27,  930 

26,  707 

54,  637 

1, 177 

105,  338 

19,  948 

125,  286 

58,  647 

91,741 

7,  981 

99,  722 

31,483 

55,  597 

42, 408 

98,  005 

20, 344 

21, 112 

10,  353 

31,  465 

3,025 

22,  744 

722 

23,  466 

3, 404 

512,  013 

512,013 

41, 906 

58,  319 

21,347 

79,  666 

10, 998 

32,017 

37,210 

69,  227 

1,774 

926,  811 

166,  676 

1,  093,  487 

172, 758 

36,  705 

4,  770 

41,475 

6, 224 

13,  990 

9,  351 

23,  341 

1,919 

46,  703 

29,  012 

75,715 

20, 565 

74,  931 

35. 178 

110, 109 

3,  346 

493,  497 

1,613 

495, 110 

85, 482 

83,  297 

11,  227 

94,  524 

27, 722 

58,  361 

780 

59, 141 

32, 132 

49,  960 

1,686 

51,  646 

8,256 

338,  885 

241,  511 

580,  396 

57, 162 

438,  601 

274, 110 

712,  711 

85, 105 

179,  844 

179,  844 

9,121 

65, 851 

23,  409 

89,  260 

4.  321 

42,815 

42,  815 

32.  214 

141,  722 

39,  805 

181,  527 

97, 644 

49,  934 

23, 195 

73,  129 

16,  u49 

35,  914 

3,  093 

39,  007 

27, 143 

50,419 

3,000 

.54,019 

21,  907 

93.  744 

92,  327 

186,  071 

21,  093 

99, 423 

42,  696 

142,  119 

24, 326 
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Dividends 

]iaid. 

i 

1 

Legal  ex- 
! pen.ses. 

! 

1 

1 

1 Receiver’s 
salary’  and 
other  ex- 
penses. 

1 

$684,  428 
86,  263 
59, 461 
2,  085,  826 

$53, 425 
1,825 
5,  010 
108,  571 

i $33, 922 

8,  244 

1 16,215 

1 97, 961 

2,  915,  978 

1 168,831 

i 156, 342 

131,  024 

1 192 

2,314  1 

188,  482 

1 2, 8.55 

22,  713  ; 

36,  929 

1 8, 407 

16,770  I 

52,  402 

1 1, 840 

10,299 

66,  394 

j 1,155 

! 6,607  ; 

135,  574 

! 1,425 

7,321  ; 

117,  878 

198 

5,  208 

82,  946 

j 324 

4,  279  i 

811,  629 

16,  396 

75,511 

61,379 

1,500 

12,624  ! 

9,  492 

1,348  ' 

86,  442 

1,990 

8,463  ! 

80, 120 

7, 152 

4,  802  ; 

46,  546 

7,  746 

10,731  1 

161,497 

2,280 

9,845  1 

255,  495 

882 

3,988  , 

700,  971 

21,  550 

51,801  i 

1 

1,091,416 

28,  906 

32,954  1 

400,  998 

630 

11,572  ! 

481, 966 

41,754 

36,  111 

248, 132 

4,408 

14,  741 

172,  909 

2,  988 

9,  096 

318,  554 

1,810 

4,  622 

32,  009 

7,104 

14,896 

93,  051 

1,923 

3,348 

2,  839,  035 

89,  523 

127,340 

482,  013 

6,  001 

16,456 

87,  895 

4. 148 

11,603 

569,  908 

10, 149 

28,059  1 

43,  289 

5,032 

5,  139 

43,  022 

8,  299 

15,318 

58,  356 

2,  626 

7,  257 

66,  221 

2,099 

9,  341 

20,410 

872 

6,  960 

16,  047 

372 

3,643  : 

452,  017 

4.  455 

13,029  1 

60,  902 

780 

6,  633  1 

-52, 178 

3,  529 

11,  042 

812,442 

28,  064 

78,  362 

30,  516 

772 

3,  963 

11,851 

2,  897 

6;  674 

41,966 

6,943  1 

6,  241 

86,  247 

5,735  ' 

14,  781 

368,  251 

16,959  i 

24,418 

54,  475 

2,079 

10,  248 

21,705 

934 

4,370 

29,  813 

5,911  i 

7,  624 

417,  748 

50,030  I 

55,456 

537,  687 

29,742 

59,411 

162,  987 

261 

7,475 

78, 198 

1,131 

5,610 

8,  753 

18 

1,830 

49, 002 

9,  462 

23,842 

41,211 

8,202 

7,  656 

3,  643 

2,  091 

6,130 

21, 164 

4,007 

6, 941  . 

143,  621 

7,  874 

13,483  . 

88,  268 

9,  852 

16,233  . 

Balance 

ill 

hands 

of 

Coini*- 
t roller 
or  re- 
ceiver. 


$3 
3,  241 


Amount  re- 
turned to 
share- 
holders in 
cash. 


upon  share 
holders. 


$200,  000 
50,  000 
50,  (too 
300,  000 


118 

11 


600,  000 


$14,  850 
7,486 


1,797 


3, 149 
5, 172 
75,  229 
10,  074 


100,  000 
50,  000 
50,  (too 


129 

115,960 

200,  000 

50, 000 

3,  329 
7,787 
8, 130 





19,  500 
50,  000 
60,  000 

, . - . 

2,  489 

21,735 


195,  716 


4,316 

'36i' 


179,  500 


300,  000 


150,  000 
100,  000 
100,  000 


50,  000 


1,797 


200,  393 


700,  000 


4,097 


75,  000 
50,  000 


198 


198 


42 


766 


11 


4,  097 


125, 000 


606 

353 

704 


50,  000 
100,  000 
10,  000 
()5.  000 
12,  500 
20,  000 
24,  (too 
40,  000 
80,  000 


1,663 


1,577 





3,  440 


401,  500 


11,  000 
18,  000 
100,  000 
62,  500 
80,  000 

38,  000 

39,  000 
4,  000 

500,  000 
750,  000 


37,  500 


180,  (too 

45,  000 
54,  000 
45,  000 
150,  000 
120,  000 


1 

, i 

Amount  of 
claims 
proved. 

Divi- 

dends 

(per 

cent). 

: Intel  est 
divi- 
dends 
(per- 
cent). 

$651,  274 

100.  00 

i 

1 23. 95 

86,  258 

100.  (to 

1 100.00 

140,  333 

42.  37 

! 2,  897, 197 

72.  00 

i 3,  775, 062 

i 

1 

' 127, 524 

100.  00 

100.00  1 

171,581 

100.  00 

100.  00 

54,  043 

68.  60 

112, 135 

47.  00 

63,  669 

100.00 

100.00  1 

130,  772 

100.  00 

100.00  ' 

116,  626 

100.  00 

100.  00 

80,  452 

100.  00 

100.  00 

856,  802 

120, 129 

56.  50 

9,  379 

100.  00 

100.  00 

82, 156 

100.  00 

100.  00 

75,  343 

100.  00 

100.  00 

210,  074 

22.  1568 

174, 120 

92.75 

1 

247,  920 

100.  00 

100.00  i 

919, 121 

1, 130,  254 

96.  60 

398,  236 

100.  00 

100.  00 

848,  544 

56. 80 

435,  319 

57.00 

326,  222 

53.  00 

311,  028 

100.  00 

100.  00 

51,012 

63.  20 

90, 136 

100.  00 

100. 00 

3,  590,  751 

456,  667 

100.  00 

100.  00 

108, 127 

75.  85 

1 564, 794 

143,  454 

30. 177 

172,  292 

25.00 

58,  797 

99.  25 

75,  638 

87.  .55 

22,  436 

91.  60 

30,  .566 

,52.  .50 

465,  760 

100.  00 

100.  0(1 

56,  745 

100.  00 

100.00 

83,  756 

62.  50 

1, 109,  444 

30,516 

100.  00 

18,  822 

63.30 

122,  528 

34.  25 

118,419 

72.  50 

393,011 

93.  70 

111,  742 

49.  35 



42,  962 

50.  30 

42,  059 

70.  50 

2,  320,  680 

18.00 

2,  092, 140 

25.  70 

155,  040 

100.  00 

100.  00 

87,  086 

89.  80 

8,753 

100. 00 

108,  894 

45.  00 

64,  368 

61.25 

72,  858 

5.00 

36,  336 

58.  00 

283,  020 

50.  30 

121,357 

70.  00 

101 

102 

103 

104 


105 

106 

107 

108 

109 

110 
111 
112 


113 

114 
116 

117 

118 

119 

120 


121 

122 

123 

124 

125 

126 

127 

128 


129 

130 


131 

132 

133 

134 

135 

136 

137 

138 

139 


141 

142 

144 

145 

146 

147 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 
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— Capital,  Nominal  Assets  at  Date  of  P'ailure  in  each  Yeap  from 

Banks,  the  Affairs  of  m iiich  have 


I 


onsets 
allowed  and 
settled. 

Loss  on 
assets  eoin- 
ponuded  or 
sold  under 
oriler  of 
eonrt. 

Nominal 
value  of 
assets  re- 
turned to 
stoek- 
liolders. 

Nominal 
value  of  re- 
maining 
assets. 

Collected 
from  assets. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

Total  col- 
lections 
from  all 
.sources. 

Loans  jtaid 
and  otlier 
dishnrse- 
nients. 

IGl 

102 

104 

$218 

8, 190 
7,091 

$128,  373 
143,  9‘29 
63,  034 

$48, 205 

1 

$17,  657 

$65,  862 

$35, 991 

213,  039 
20,  734 

213,  039 

5,  292 

5,565 

26  299 

1 , 703 

1 

433, 980 

6,  575,  986 

$6,  498 

$5,  534 

2,  677, 174 

860,  585 

3,537,759 

624,717 

105 

100 

167 

108 

lOi) 

170 

171 

172 
172 
174 
170 

177 

178 

179 

180 
181 

1,  082,  794 
35,  830 
11,819 
51,012 
20,  085 
404 
127 

7,  093 
20,  050 
13,  323 
53,  282 

2,  216,  405 
235,  001 
297  742 

6, 917,  993 
44.5, 132 
209,  973 

139,  427 

7,  057,  420 

83,  039 

31,350 

476,  482 

12, ‘204 

9,  349- 

44,  546 

254,  519 

55,  348 

1,‘208,  072 
392, 970 
54,  040 
78,  -228 

399,  374 

223,  563 

622,  937 

130,  943 

3‘23,  443 
48,  ‘207 
47,  737 
123,  933 
45,  172 
44,  020 

144,  939 

468,  382 

88,  362 

2,  079 

50,  286 

34,317 

.5,  613 

53,  350 

16, 731 

74,  809 

1*23,933 

11,  946 

82,  151 
191,035 
70,  43i) 

7,  088 

52,  200 

7,  703 

38,  284 

51,406 

95,  426 

9,  622 

1‘24,  032 

206,  249 

266, 249 

1,  920 

3,'  992 

3,  992 

11,881 

1,  429 
59, 725 
7, 104 

56,  305 

3.3, 477 
49,  796 
18,  726 

33,  477 

21,623 

51,094 

49, 796 

11,002 

154,073 
‘221,  003 

11,  801 
56,  301 

30,  587 

2, 000 

168,  848 

225, 149 

12,  869 

1,  383,  224 

5,  264,  790 

249,  995 

47,  0.33 

9, 146,  072 

718, 173 

9,  864,  245 

499,  629 

182 

183 

185 

187 

188 
189 

2 ‘'09 

119,  ‘203 

60,  077 
29,  67.3 
70,  751 

14,  567 
43,  317 

75,  244 

42,  223 

13  033 

170, 172 
560,  312 
1,300,  747 
117,417 
1.54,618 

3 142 

72,  990 

5,  055 

•20i  080 

80,  139 

4 593 

58, 101 
359,015 

1‘28,  852 

16,401 

1, 14L301 
102,  092 

1,  500,  316 

351,  991 

102,  0!)2 

17,094 

V251 

1 093 

64 i 830 

21,425 

80,  255 

38,  671 

193 

194 

270,  .570 

77,  985 

77,  985 

43,135 
20.  506 

4^  220 

107, 443 

89^515 
849,  526 

5,037 

94,  552 

195 

133  899 

260,  041 

849,  5‘26 

151,  002 

190 

17,  935 

332,  394 
117,  582 
50,  498 
336,  345 

128^  300 

82,  349 
2,548 
2, 3.52 
64,  304 

210,  655 

49,  463 

198 

10,  491 



88!  2‘20 
01, 189 
229,  750 
203,  700 

90,  768 

4,573 

199 

3,  550 

03,  541 

20,  669 

201 

.50,  423 

294,  054 

11,930 

2(12 

48,  314 

328, 809 

‘263,  760 
320,  254 
1‘20,  849 

5. 004 

204 

57,  003 
3,  519 

761,090 
237,  498 
104,911 
188,  761 
110,025 
178,  033 

283!  522 
108,  042 
24,  808 
35,  526 

36,  732 
12, 207 
13,  188 

173, 633 

205 

29,  345 

200 

0,  420 

37,  996 

6.472 

207 

7,  382 
40,419 
10,226 
21, 163 

1 

7!  909 
13,  593 
31,251 

43, 435 

9, 029 

210 

223!  572 

237, 165 
15‘2,  051 
104,  0‘22 
93, 152 

26,  601 
41,133 

211 

1 2o!  800 

212 

32^  991 

104,  022 
72,  .552 
1,048,  845 
442,  102 

21, 171 

213 

7,  351 

99;813 

20,  GOO 
63,  644 

‘27,113 

214 

354,  354 

907,  540 

1,712,  489 
622,  587 

168, 118 
55,  324 

210 

74,  095 

707^  892 

180,  485 

217 

f),  B()0 

72,  3.53 

87.  .502 
148,  018 

87,  562 

-44,  694 

218 

8;  684 

18L  109 

15,  835 

15, 145 

163!  163 
160,  338 

89, 052 

219 

3,  580 

83,  375 

160!  338 
1,040,  172 
357, 638 
28,  943 
340,  774 
91,  718 

32,  306 

OOl 

179, 701 

1,  0‘29.  013 

180  229 

1,  ‘2‘26,  401 
382, 141 

454, 79(» 

225 

27^  323 

191,  307 

24,  503 

89,  991 

226 

8,  315 

73,  319 

15!  102 

44, 105 
392,  225 
104,892 
37,  719 

12,  994 

229 

14,  021 

30,  330 

175,  335 

51,451 
13, 174 
2,  350 
9,  472 

58,  745 

230 

7,  708 

8,  293 

1.53,  524 

41,432 

231 

4L  710 

6,  876 

35,  309 

10,774 

234 

37,  .507 

.59,  044 

51!  382 

(>0,  8.54 

33,  4.52 

235 

2,  078 

.54,  198 

05,  130 

414 

65,  .544 

16,  586 

236 

3,312 

.531,  1.55 
271,937 

64, 196 
153,  ,501 
103,421 
37,  551 
10,  828 
19,  7!)2 
1‘26,  726 
288,  599 
46,  609 

70,  253 
33,  500 
10,  358 
2,  764- 

140,449 

14,060 

238 

.5,  048 

187!  Old 

20,  047 

239 

2,  007 

107,834 

ll‘»!  779 

48,617 

240 

3,  038 

49,  108 

to!  315 

6, 113 

241 

609 

96,  052 

2!  027 

! is!  8.55 

4,  674 

243 

! 580 

90,  542 

20!  134 
25 

' 45! 920 

8,  504 

244 

! 8, 520 

03,  109 

120!  751 

30, 807 

245 

30,  484 

063,  703 

149,  668 
10,  6‘22 

438,  267 
57,291 

171,  450 

246 

3,  026 

54,  ‘231 

5,910 

1,  340,  408 

10,514,  651 

1, 130, 196 

‘2‘2,711 

9,  586,  293 

1,  667,  875 

11,254,168 

2,  530, 652 

248 

7,  900 

.350,410 
348, 137 
00,  548 

25,  985 

247,  584 
105, 232 
1‘2.  128 

3,  080 
18,  851 

1 8,  ‘275 

250,  664 
184  083 

.58,908 

14,413 

868 

249 

16,  5()0 

251 

1,812 

1 20!  403 
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1865  TO  OcToiJER  31,  1902,  and  Disposition  of  Assets  of  Insolvent  National 
lEEN  Finally  Closed— Coutiuued. 


Dividends 

paid. 

Legal  ex- 
penses. 

Keceiver’s 
salary  and 
other  ex- 
penses. 

Balance 

in 

hands 

Comp- 
troller 
or  re- 
ceiver. 

Amount  re- 
turned to 
share- 
holders in 
cash. 

Amount  of 
assessnien t 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Divi- 

dends 

(per 

cent). 

Interest 

divi- 

dends 

(per 

cent). 

$21,927 
151,847 
18,  196 

$1,348 
10, 178 
1,318 

$6,  596 
9, 136 
5,  082 

.$41,000 

$59,  331 
149,  699 
34,014 

37.  00 
100.  00 
66.  00 

$37, 186 

100.  00 

18,  200 

2,  389,  076 

177,  744 

303,  200 

.$819 

42,  203 

2,  293,  200 

6,  473,  635 

6,  854,775 

40, 125 

79,481 

400,  000 

7 60‘’  341 



440,  641 

6,  578 

17,  059 

100,  009 

547  184 

80  50 

175,  801 

8.  899 

14,471 

150,  000 

281  90:{ 

01  00 

405,  004 

60,  498 

26.  492 

500  000 

963  889 

340,  942 

17,  539 

21,539 

250,  000 

558  69:{ 

9,  298 

1, 142 

5,  529 

15,  7.50 

17  882 

5D  00 

28,  563 

2,  117 

5,  939 

9,500 

7u  (in 

80,  636 

2,  655 

28,  696 

‘PHI 

Kid  nn 

100.  00 

32,  323 

5, 042 

7J92 

21,  000 

46  177 

70  0(* 

64,  276 

5.  279 

16,249 

100,  OOO 

146  ‘>32 

4"'  5(> 

179,  691 

7,  565 

7,  354 

69,  719 

174  ,*356 

100.  00 

106.  00 

1,261 

2,  731 

4,838 

2,  453 

4,  563 

17,  500 

16  2.50 

35  00 

I 

35,  146 

439 

1,  553 

1,  656 

33  986 

100  On 

100.  00 

15,  983 

7,  850 

4,  593 

161 

36,  250 

45  664 

35  00 

197,  292 

3,615 

11,373 

lOOi  000 

22(3,  5:55 

86.  70 

1-  8,865,209  ; 169,141 


23,  665 
53,  334 

72,  671 
1,  071,  619 

73,  051 
26,  918 
21,473 
56,  560 

615, 985 
133,  328 
75,  969 
34, 489 
244,  888 
250,  731 
111,174 
64,  344 
19, 194 
20,  071 
192,210 

91.467 
64,  855 
47,  766 

1,  424,  484 
495,  479 
36,619 
53,  739 
112,  911 
678,  902 
269,  386 
13,  969 
275,124 
50,  618 
15,  037 
9,  350 
32,  935 
91,566 
139,  301 
56,  651 
19,  547 
6,  008 

25. 468 
82,  625 

219,  836 
42,  387 


3,404 

4,  886 
19, 125 
38,  724 

291 
6,  788 
2,  288 
8,  043 

8,  461 

9,  245 
2,  825 

1,  929 
13,874 

1,500 
10,  727 
11,208 
4,508 

5,  266 

6,  481 
4,854 
1,995 

2,  817 
•49,  401 

17,  255 
1.801 
4,  387 

2,  087 
34,  095 

4,  481 
4,511 

23,  566 

3,  923 

3,  075 

5,  868 

4,  562 
17,  679 

9,  272 

4,  439 
1,  676 
2, 112 

5,  650 
3,242 

14,  641 
1,383 


227,  303 


161 


1 7,  517,  704  388,  345 


5, 

9, 

20, 

37, 

11, 

13, 

10, 

9, 

22, 

18, 

rr 

ty 

6, 

23, 

e, 

24, 

15, 
7, 
9, 

10, 

14, 

16, 

15, 
40, 
54, 

4, 

15, 

12, 

58, 

18, 

7, 
26, 

8, 
8, 

12, 

11. 

17, 

18, 
10, 
12, 

6, 

6, 

10, 

32, 

7, 


952 

715 

655 

982 

63.3 

878 

986 

443 

483 

619 

401 

454' 

362 

275 

720 

952 

822 

069 

831 

599 

001 

456 

326 

529 

448 

985 

356 

614 

283 

626 

735 

919 

833 

184 

461 

144 

370 

072 

979 

061 

304 

077 

340 

611 


23 


720,  545 


136,  275 
126,  429 
12, 938 


25,  306 
15,  805 
804 


30,  175 
27,  436 
5,  793 


11 


34 


102,802  I 1,700,000  I 10,776,508 


103 


51,595 


250 


1,042 


30, 160 


678 


5,  005 
8,  055 


96,  888 


50,  000 

102,448 

23. 10 

75,  000 

99,  610 

53.  40 

105,  000 

12‘2,  865 

61.40 



500,  000 

1,  479,  610 

71.50 

68  459 

100  00 

100.  00 

50,  000 

120i  875 

22.  40 

.50,  775 

100.  00 

100. 00 

48,  000 

80,971 

73.  30 

600,  573 

100.  00 

100.  00 

112,  500 

206,714 

65.  50 

50,  000 

126,411 

58.  50 

6,  000 

34,  489 

100.  00 

100,  000 

3.58,  055 

68.40 

239,  894 

100.  00 

100. 00 

250,  000 

626,  440 

17.75 

50,  000 

237,  099 

27.90 

50,  000 

73,  098 

26.  26 

18,  000 

110,  039 

18.  24 

23,  000 

179,  976 

100.  00 

66.  50 

80,  000 

164,  644 

61.  40 

64  336 

100  00 

100.  00 

50,  000 

84i  195 

57.  30 

100,000 

1, 342,  490 

100.  00 

93.40 

250,  000 

625,  304 

79.50 

30  839 

!(»(»  (i() 

100.  00 

100,  000 

140,  931 

38!  00 

103,  683 

100.  00 

100.  00 

300,  000 

1, 112,  .567 

61.00 

33,  000 

253,  267 

100.  00 

57.  47 

42,  000 

32, 220 

40.  00 

77,  000 

254,3*24 

InO.  00 

100.  00 

50,  000 

96,  538 

52.  50 

14,  500 

2‘2,  01 1 

65.  00 

22,  500 

43,  782 

4.5.  50 

9,  000 

42,  396 

78.  73 

100,  000 

113,762 

84.  50 

100,  000 

250,  993 

55.  50 

50,  000 

117, 242 

51.60 

5,  500 

18,  652 

100.00 

19.  35 

6,  000 

8,414 

72.  00 

50,  000 

48,  602 

52.  05 

16,  000 

98,  775 

87.  50 

250,  000 

419,  .341 

57.  50 

18,  000 

46,  707 

90. 167 

3,211,000 

10,  454,416 

250,  000 

309,  716 

44.  00 

1 

100,  000 

2.52,  860 

,50.  00 

- 

15,  000 

16,  r28 

100.  00 

1 

161 

162 

164 


165 

166 

167 

168 

169 

170 

171 

172 

173 

174 

176 

177 

178 

179 

180 
181 


182 

183 

185 

187 

188 
189 

193 

194 

195 

196 

198 

199 
201 
202 

204 

205 

206 
207 
210 
211 
212 

213 

214 
216 

217 

218 
219 
221 

225 

226 

229 

230 

231 
234 
2.35 
236 

238 

239 

240 

241 
243 
214 

245 

246 


248 

249 
251 
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No.  03. — Capitai.,  Nominal 


AT  Date  of  Failure  in  each  Year  from 
Banks,  the  Affairs  of  which  have 


OlVsets 
allowed  and 
settled. 

Loss  on 
assets eoni 
pounded  or 
sold  under 
order  of 
court. 

Nominal 
value  of 
assets  re- 
turned to 
stock- 
holders. 

Nominal 
value  of  re- 
main in  j*' 
assets. 

Collected 
from  assets. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

Total  col- 
lections 
from  all 
sources. 

Loans  paid 
and  other 
disburse- 
ments. 

25:{ 

254 

$15,413 
2,  452 
34, 165 
12,  959 
16,  552 
9,  909 
15, 168 
16,  528 
1,  797 
131,  196 
7,  554 
10,  244 

$106,  537 
91,751 
58,  627 
100,819 
245, 139 
86,  518 

$80,  689 
22,  937 
102, 529 
96,  165 
91, 115 
33,  500 

$23,  000 
13,  423 

$103, 689 

$12,  699 
9, 881 
49, 318 
31,  343 
48,  834 

36,  360 
161,  824 

$212,295 

59,  295 

»)r,7 

96, 165 
136,  396 

258 

2ti(» 

2t)l 

‘'(■>2 

45,  281 

14,353 

47,  853 

16, 679 
44, 977 
20, 508 
21, 353 
200,  422 
6, 327 
59, 863 

103,  046 
94,  243 

64,  332 
79,  090 

12,  641 
5,  863 

76,  973 

84,  953 

2():{ 

2li4 

2(55 

267 

69,  031 

27,  159 
299.  845 

27,  159 
347,  358 

324, 187 
131, 128 
253,  632 

47,513 

26,  955 

13,  684 

40,  639 

77,  835 

.55, 162 

132,  997 

300,215 

2,  354,  722 

281,  .326 

$25,  985 

1,  427,  095 

320,  421 

1,747,516 

596,  .393 

269 

3,  429 
19,  608 

101, 837 

46,  987 

13,  054 

60,  041 

14, 3.35 
16,  083 
95, 832 
96, 421 
23, 491 
25, 846 
50, 462 
37,  280 
3,  545 
33, 927 
10,  607 
14,  405 
3, 653 

270 

99,  587 
202,  363 
402,  996 
147,  547 
166,  354 
58,  670 
92,  922 
8,122 
25,421 
49,  967 
123,  319 
60,219 
53,  686 
44,  845 
250,  676 
60,  640 
419,  974 

27,  502 

11,  857 

39,359 

271 

42,  896 

129, 129 

121,  761 
138,  709 

13,  209 

134,  970 
158,  659 

079 

11,480 

4 393 

19,  950 

273 

274 

75,  863 
410,  433 
128,  527 

22,  349 

98,  212 

37,  308 
8,  072 
6,111 
6,  596 
2,  348 

4,  582 

67,  531 
16, 1.57 
30, 814 

477,  964 
144,  684 

275 

276 

105,  423 

136,  237 
227,918 

280 

227,  918 
59,  765 
22,  389 

281 

282 

115.  566 

59,  765 
23,  609 

496 

1,  220 
4,648 

283 

4 

20,  026 

24,  674 
49,  436 
46.  930 

285 

1,809 

416 

29,  283 
39,  756 

20;  153 
7,174 

286 

20;  239 
11,668 
58,  579 
15, 496 
206, 484 

288 

2, 076 
43,  082 

29^  736 

29,  736 
166,  480 
20,  041 

289 

156i  216 
10, 166 
289,  506 
1,029,  189 
118,  256 

51,  985 
107, 685 

69,  054 

52,  989 

10,  264 
9,  875 
72, 180 

291 

2,  873 
24,  594 
594,  875 
1,227 
7,312 

294 

361,  686 
1,  390,  857 
118,  2.56 
64.  485 

295 

880,  654 
129,  594 
515 

4,000 

361,668 

448, 620 

8,  673 

4,  247 
33, 376 
46,  523 
20, 212 
41,  520 

296 

297 

97,  653 

. 12,500 
31,  671 

298 

34;  212 

17,  401 
604 

332,  768 

1.39,  356 

301 

206.  875 

12,  927 
26,  500 

81,981 
79,  489 

302 

93,  111 
507,  327 

303 

26,  732 

77, 181 

132,  928 

210, 109 

1 

899,  954 

4,  519,  995 

213,219 

137,  711 

3,  446,  305 

898, 629 

4,  344,  934 

1,342, 124 

305 

1,  521 

146,461 
176,110 
79, 143 
266,  530 
202,  949 

66,  994 
32,  265 

12,  946 

79,  940 
35,  920 

30, 869 
11, 503 

307 

2,  807 
2,  .331 

25,  022 

3,  655 

310 

.50,  612 

17,  682 

68;  294 
56,  013 

14,'  982 
18,  660 
14,  035 
21,902 

9, 285 
69, 782 
19, 052 
32,  463 

8, 342 

312 

1,605 
3, 112 
1,  405 

27!  147 

28;  866 
53, 178 
17,  888 

313 

138,  634 
77,  036 
21,  463 
80,  063 
39,  367 
71,828 
41,  229 

191 ; 812 

314 

98,  867 
62,  161 

94;  924 
26,  243 

315 

79 

4,780 
30,  090 
10, 106 
19,  078 

316 

915 

44i  430 
90,  803 
141, 167 
1,434 
105,  728 

12,  363 
2,915 

110;  153 

319 

2,  040 
9,  280 
10,  334 
10, 178 

49,  473 
90,  906 

320 

321 

114,  048 

4i;  229 
64,  389 
947,  925 
367,  044 
106,  670 
92,  604 

322 

60i  017 

4, 372 
152, 180 

12, 368 
752, 500 
185,  420 

323 

17,  073 
31,881 
4,830 

395,  927 

795i  745 

324 

645,  774 

298,  370 

68,  674 

326 

67,  326 

95,  326 

li;344 

49,  821 

8,  935 

329 

20,731 

50,  059 

92’  604 

120.  122 

2,  574,  881 

114,  048 

40,  300 

1,  988,  700 

434,839 

2,  423,  539 

1,259,919 

331 

27,  694 

51,458 

56,  770 

.56,  770 
89,  555 

8, 856 

332 

4,  093 
17,  569 

57,  267 
328,  597 
369,  828 
634,  734 

73,  355 
378,  584 
133,  620 
838,  ()85 
333,  665 
141,  798 
20,  831 
137,  714 
10,  470 

9 040 

16,  200 
81,328 
55,  134 
173,518 
68,  667 

5,  285 

25. 513 

333 

459,  912 
188, 754 
1,012,203 
402,  332 
147,  083 
20,  831 
166  810 

149, 866 
18, 805 
204, 802 
63, 488 
58,  254 

334 

.30,817 

336 

162,  .553 

337 

44,  279 

231,  393 

339 

14;  980 

156 

134,  602 

341 

03 

72,  368 

125 

342 

4,080 
47,  204 
157 

76. 167 

29,  096 

33,  332 

345 

5,  605 

41,940 

10;  470 

i;397 

346 

133,  388 
210,812 
160,  333 

4,302 

42,  351 

43,  374 

13,  342 
280,  947 
206,  287 

3, 277 
46, 345 
22, 407 

347 

37, 134 
22,  235 

238,  596 
162,913 

348 
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i 1865  TO  OcTORER  31,  1902,  and  Disposition  of  Assets  of  Insolvent  National 
BEEN  Finally  Closed — Continued. 


Dividends 

paid. 

Legal  ex- 
I>eu8e8. 

Receiver’s 
salary  and 
other  ex- 
penses. 

1 

Balanc 

in 

hands 

I Comi)- 
1 t roller 
1 or  re- 
1 ceiver. 

0 

Amount  re 
turned  to 
share- 
holders in 
cash. 

i 

' Amount  o 
j assessmen 
upon  share 
j holders. 

1 

Amount  of 
claims 
proved. 

Divi- 

dends 

(per 

cent). 

lu teres 
<livi- 
dends 
(per 
cent). 

t 

253 

254 

1 255 

1 257 

258 
! 260 
261 
262 
263 
i 264 
265 
267 

$68.  437 
15,  665 
87,  347 
54,  355 
67,  904 
15,  800 
21,919 
51,  118 
2,  233 
110,  299 
20,  9.34 
50,  868 

$10,  347 

2,  573 
8, 345 
2, 869 
6,  337 
4,485 

3,  082 
2, 107 

16 

11,095 

4,  729 
6, 534 

1 

$12,  206 

8,  241 
16,314 

7, 598 
13,  321 

9,  458 
6,  995 

11,220 
2,  004 
25,  542 
8,  649 
15,  732 

■ 

.$50,  000 
28,  500 
90,  000 

$180,  021 
30.  319 
81,921 
52,  742 
183,  608 
44,  970 
97,  748 
64,  735 
19,  530 
181,810 
50,  571 
148,  435 

37.  90 
51.80 
100.  00 
100.00 
37.  05 
35.  00 
23.  00 
i 78.  00 
100.  00 
'100.00 
41.50 
36.70 

" 

$500 

100.  00 
100.  00 

100,  000 
52,  500 
50,  000 
22,  000 

1,431 

1 

1,  553 

100.  00 
36.  09 

142,  500 
48,  200 
144,  000 

1 

842,  521 

104,434 

1 200, 684 

3,  484 

1,  092,  700 

1,715, 114 

31,  407 

5,  586 

8,  713 

50,  000 

87  848 

in 

— 

onn 

9,  445 

3,488 

9,  743 

50,  000 

54  594 

1 17 

07n 

20,  727 

5,  231 

13,  180 

1.50,  000 

262  658 

In  nn 

^ 1 u 
i 071 

38, 191 

6,  629 

17,418 

164, 000 

199  766 

21  00 

j L 
070 

56,  804 

7,  672 

10,  245 

100,  000 

136  485 

fin 

1 

1 

418,316 

10,  964 

22,  838 

100,  020 

474'  828 

87  ao 

274 

O'JK 

77,  259 

5,014 

11,  949 

40  000 

77  7fln 

inn  nn 

77.  02 

75.  652 

6, 107 

14,  443 

2,  755 

60,  000 

93  996 

81  90 

ZiO 

97n 

172,  686 

2,  673 

10,014 

39,  000 

164  488 

inn  nn 

100.  00 

oon 

8,711 

497 

16.  424 

'206 

8,  711 

]()()  (^10 

9fi1 

6,400 

1, 157 

5,  445 

4,  000 

16  874 

55. 00 

282 

2,  762 

7,  507 

7*;  rtrwi 

P/t  ‘MO 

37,  249 

3,  026 

5,  508 

30  000 

Ol/, 

HQ 

inn  nn 

2oo 

11,  603 

2,  983 

9,  233 

2,  872 

20,  000 

30  038 

45  50 

Ofifi 

4,617 

1,389 

3,712 

8,  350 

5 936 

inn  nn 

100.  00 

288 

78,  526 

13,  871 

15,  504 

50  000 

ofi7  oan 

OQ 

2,  118 

198 

2,  229 

12,  500 

6 401 

nn 

•ioir 

901 

115,  464 

11, 114 

28,  624 

150,  000 

240  599 

52  00 

90  i 

' 730, 557 

42,  624 

51,640 

117,416 

500,'  000 

668!  236 

100!  00 

26.  05 

295 

100,  285 

2,  783 

6,515 

9‘^  .598 

inn  nn 

inn  nn 

oofi 

52,  815 

2,  866 

4.  289 

268 

50,  000 

52,  062 

100. 00 

100. 00 

297 

89,  052 

4, 127 

12,  801 

166,  000 

183  021 

49  20 

90fi 

24,  994 

2,  899 

7,565 

100,  000 

110  801 

22  40 

Qni 

37,  872 

5,445 

10,  824 

5, 136 

50i  000 

50,431 

75  10 

Qno 

120,511 

28,  860 

19,218 

213' 500 

189,886  ’ 

71.00 

303 

: 2,321,261 

179,  965 

325,  581 

176,  003 

2, 135,  020 

3,  572,  745  ! 

36,  259 

.3,096  j 

9,716 

60,  000 

93  ‘’23 

3Q  QQ 

15,  544 

2,  658  1 

6,215  i 

55,  000 

81’ 830 

19  00 

33,  819 

4,400  1 

6,081  i 

9,  012 

30,  000 

47,  ( 86 

70  61 

0 1 n 

30,  148 

828 

6,377  ; 

50'  000 

118  t95 

' 

0 1 9 

: 160,  122 

7,406 

10,  249  ! 

78  750 

167  778 

96  90 

9 1 Q 

4!),  225 

4,  772 

8,424  I 

10,  601 

56,  000 

61!  378 

80  ‘>0 

^1.1 

11,851 

173 

4,934 

lli  500 

22  511 

‘Yfi  nn 

i 

0 1 

26,  488 

7,278  1 

6,  605 

. 

50,  000 

73  312 

7n 

01  n 

19,  452 

2,325 

8,644  1 

50,  000 

72  309 

nn 

“ * ' 

010 

39,  116 

4,  421 

14,906 

50,  000 

141  571 

27  70 

j 

0 i-fcf 

09<T 

25,  023 

2,  840 

3,  582 

1,442 

38’  7(19 

inn  nn 

100. 00 

091 

37,  642 

3,316 

8,953  ; 

2,'  110 

20  000 

43  524 

91  00 

oJi 

'{90 

i 114, 035 

13,  879 

20,636  1 

$173 

46,  702 

225,  000 

146,  199 

IS.  00 

323 

i 128, 235 

21,500 

31,889 

200,  000 

599  707 

nr?  in 

00  1 

42,811 

2,  547 

9,973  1 

1,518 

35,  000 

62.  624 

8‘’  30 

oon 

67,  4.35 

3,  483 

12,751  1 

62,  044 

100.  00 

100. 00 

329 

i 837, 205 

84,  922 

169,935 

173 

71,385  1 

971,  250 

1,833,400  j 

41,505 

1,797 

4,  612 

1 

41  .505 

100  00 

001 

51,213 

2,  757 

10,  072 

18  000 

51  215  ^ 

inn  nn 

332 

33.3 

i 273, 101 

5,  697 

18,  930 

160 

12, 158 

110,  000 

29o!771 

98.  40 

1 

1 131,995 

6,  678 

22,  972 

8,  304 

1.56,  000 

197, 136 

6.5.  50 

334 

i 744,114 

25, 113 

34,613 

3,  561 

250,  000 

1.  005  594  1 

74  00 

?36 

‘ 289, 710 

3,651 

18,243 

27,  240 

100,  000 

294  788 

ptu  (ID 

007 

72,  232 

4,364 

9,055 

3, 178 

14,  000 

95!  143 

100.  00 

100. 00 

339 

9,817 

3,  854 

7,035 

19  086  i 

51  ‘’0 

0.11 

|J  116, 69.3 

4,346 

12,439 

50,  000 

135  612 

97  50  1 

0.10 

7,  074 

195 

1,804 

6 834 

inn  nn 

100. 00 

0.1 

1,  983 

1,795 

6,287  . 

50,  000 

.53  582  1 

3 70 

190,620 

3,724 

15,795 

24, 463 

120  000 

188'  470  1 

100  00 

347 

1 164, 898 

5,  616 

13,366  . 

50,000  1 

203,054  1 

88.40 

348 
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No.  03. — Capital,  Nominal  Assets  at  Date  of  Failure  in  each  Year  from 

Banks,  the  Affairs  of  which  have 


OtfseLs 
alhiwed  and 
settled. 

Loss  on 
assets coiu- 
ponnded  or 
sold  under 
order  of 
court. 

Noininal 
value  of 
assets  re- 
turned to 
stock- 
holders. 

Nominal 
value  of  re- 
maining 
assets. 

Collected 
from  assets. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

1 

Total  col- 
lections 
fi  om  all 
sources. 

Loans  ])aid 
and  other 
dishnrse- 
ments. 

351 

$14,  363 

7,  758 

8,  256 
13,  366 

$246,  055 
180,  441 
125,  845 
336,  744 
7,  050 

$1,041 

$253, 379 
57,  296 

$26,  585 
26,  583 
11,  133 
59, 162 

$279,  964 
83,  879 
156,  982 
468,  067 
1,020,211 
234,  951 
442,  071 
42, 194 
60,  271 
113,  790 

$154,  0.58 
32,  639 
41,646 
118,510 
260,  546 
101,099 

8,  966 
20,211 
1,804 
14, 731 

352 

354 

145,  849 
408,  905 
1,020,211 
197,  894 
271,  202 

357 

358 

56^  444 
5,  245 

$247,  012 

351) 

15li  368 

37,  057 
170,  869 

360 

' 167 

570,  761 

362 

7,  065 
370 

13^  134 
3,  009 
13,  875 

29, 850 
78, 499 
23,  496 

42^  194 
25,  471 
113,  790 

366 

34  800 

368 

11, 149 

537,  641 

3,  992,  478 

555,  399 

1,041 

5,  072,  232 

885,  444 

5,  957,  676 

1,  390, 677 

360 

98,  555 

71,  367 
19,  633 
589,  198 

11,906 

83,  273 
19,  633 
589, 198 
30,  896 

1,  .361 
721 

7,  843 
21, 980 

372 

2,402 
136,  857 

48,771 
180,  589 
96,  940 

374 

38,  235 

375 

77 

30, 896 

139,  259 

136,  867 

326,  300 

711,  094 

11,  906 

723,  000 

31,905 

378 

7,  055 

93,  050 

88,  663 

11,348 
2,  330 

100,011 
69,  883 
182,  769 
144,  295 
104,  0,32 
118,  630 

6,  296 

15,  974 
524 
15, 183 
12,  263 
714 
21,  667 

4, 850 

370 

6,  226 

4l'710 

2,  500 

67,  553 
182,  769 
144,  295 
104,  032 

382 

5,  710 

73 i 306 

383 

4,  652 
9,  034 
• 2, 202 

63,  804 

384 

140, 705 

385 

84,  861 

100,  530 

18, 100 
6,  296 

386 



34,  879 

497,  526 

2, 500 

687,842 

38,  074 

725,  916 

71, 175 

388 

223,  705 

1,743 

1,  062,  965 

2.  044,  654 

2,  044,  654 

875 

395 

3,  227 

1, 114 

49,412 

65,  059 

65,  059 

9,  291 



13,  389, 870 

67,  863,  846 

7, 513,  343 

1,345,  646 

77,  529,  651 

12,  310,  384 

89,  840,  035 

13,  839, 734 
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1 1865  TO  OcTOi$EH  31,  1902,  and  Disposition  of  Assets  of  Insolvent  National 
I HEEN  Finally  Closed— Continued. 


Dividends 

paid. 

Le<ral  ex- 
penses. 

Receiver's 
salary  and 
other  ex- 
penses. 

Balance 

in 

hands 

of 

Coinp- 
trollei- 
or  re- 
ceiver. 

Amount  re- 
turned to 
share- 
holders in 
cash. 

1 Amount  of 
assess  jiient 
Tipon  sliare- 
holders. 

xVmount  of 
claims 
proved. 

Divi- 

dends 

(l>er 

cent). 

1 

Interest 

divi- 

dends 

(per 

cent). 

$102,  230 
38,  215 
96,611 
308,  281 
723,  098 
108, 103 
276,  330 
13,  .335 
53,  229 
86, 197 

$3,  320 
4. 173 
2,  985 
11,8.34 
10,  873 
7,  270 
9,  662 
2.  192 
1,374 
2,  859 

.$15,  946 
8,  852 
8,917 
26,  466 
23,  487 

$4,410 

$70,  000 
100,  000 
44,  000 
140,  000 

$124,  763 
149,375 
103,  512 
343,  372 
660,  109 
157,  752 
282,  242 
12,  262 
49,  743 
81,660 

81.80 
23.  80 
97. 15 
90.  90 
100.  00 
71. 40 
95.  77 
100.  00 
100.  00 
100.  00 

6,  823 
2,  976 
2,  207 



100.  00 

18,  479 
14,  787 
5,132 

3 86  ' 

100,  000 
250,  OOO 

132,  326 
1,324 

100.00 
100.  00 
100.  00 

40,  000 

9,  308 

695 

1 

1 3,  900,  584 

126, 129 

310,  461 

$3,  721 

226,  104 

1,  662,  000 

4,  .547,  580 

79,211 

20 

2,  681 

20,  000 

71  ‘’50 

100  ('0 

100  00 

10,  099 

2.  529 

41657 

1,  627 

10  035 

100  00 

100  00 

508,  910 

3,  426 

6,  399 



62,  620 

497,  889 

loo!  00 

100.  00 

1,660 

3,  356 

3,900 



598,  220 

7,635 

17,  093 



68, 147 

20,  000 

579,  174  

70,  724 

6,  694 

6,  619 

50,  000 

103,  012 

70  20 

62,  649 

549 

6, 161 

2,  500 

59  753 

100  00 

87  40 

105,314 

1, 100 

7,  772 

53,  400 

103  057 

100  00 

100  00 

114,532 

3,562 

13,  828 

110 

50,  000 

134i  755 

85.  00 

92,  8.59 

3,  443 

7,  016 

50,  000 

185  718 

50  00 

79,  877 

4,008 

7,  683 

5.395 

50,  000 

82,  348 

97.  00 

1,446 

21,  000 

525,  955 

19,  356 

50,  525 

no 

58,  795 

223,  500 

668,  643 

2,  023,  843 

2,416 

4,  892 

10,  067 

2,  561 

2,  009,  815 

100.  00 

100.  00 

45,  858 

1,304 

2,455 

j 6,151 

45,  222 

100.  00 

100.  00 

66,  274,  058 

2,  854,  974 

5, 140, 131 

23,  i65 

1,  707,  973 

27,  090,  520 

92,  419, 880 

«71.71 

351 

352 
354 

357 

358 

359 

360 
362 
366 
368 


369 

372 

374 

375 


378 

379 

382 

383 

384 

385 

386 


388 

395 


«Includin<j  oil’sets  and  loans  paid,  78.15  per  cent. 
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38()  UEJ’ORT  01’  THE  COMPTROLLER  OF  THE  CURRENCY 


—Caimtal,  Nominal  Assets  at  Date  of  Failure  from  1865  to  Ocjtoijku 
51,  1662,  AND  Disposition  of  Assets  of  Insolvent  Nationai.  Ranks  in  each 
State,  the  Affairs  of  m iiich  have  been  Finally  Closed, 


Slates,  etc. 

Num- 
ber of 
banks. 

Cajiital 
stock  at 
failuri'. 

$500, 000 
700,  000 
2,  OGl,  300 
2G0,  000 

Nominal  assets  at 
susj)ensi()n 

date  of 

Additional 
as.sets 
received 
since  date 
of  sus- 
liension. 

Total 

assets. 

Otl'sets 

allowed 

and 

settled. 

Estimated 

good. 

Estimated 
doubt  fill. 

Estimated 

wortldess. 

New  Haiii]>.sliire 

Vennont 

Maasaclinsetts 

Connecticut 

4 

4 

G 

2 

$647,  679 
4G1,  080 
7,  679,  495 
247,  729 

$339,  115 
715,  049 
7, 180,  266 
124,  678 

$133, 462 
489,  607 
2,  349,  626 
144,  699 

$173,815 
162,  431 
1,  877,  337 
41,  389 

$1,  294,  071 
1,828, 167 
19,  086,  724 
558,  495 

$41,696 
37, 314 
1,  672,  228 
12, 126 

Total  N c \v 

• 

E 11  fi  1 a 11  il 

States  

IG 

3,521,300 

9,  035,  983 

8,  359, 108 

3,117, 391 

2, 254,  972 

22,  767, 457 

1,  763, 364 

New  York 

33 

6,  226, 120 

13,  684,  703 

4,  630,  364 

6,  762,  471 

2,978, 117 

28.  055,  655 

2,  706, 143 

New  Jersey 

4 

950,  000 

],.564,  218 

293,  375 

246,  658 

304,  822 

2,  409,  073 

229,  899 

Pennsylvania 

19 

3,  349,  500 

3,  468,  780 

2,  780,  538 

3,  257,  700 

1,  225,  907 

10,  732.  925 

809, 282 

District  of  Colmnliia 

3 

830,  000 

1,  256,  286 

2,  278, 133 

37,  923 

276,  871 

3,  849,  213 

446, 801 

Total  Eastern 

States  

59 

11,355,  620 

10,  973,987 

9,  982,  410 

10,  304,  752 

4,785,717 

45,  046,  866 

4, 192, 125 

Virginia  

G 

1,  250,  000 

1,987,730 

1,989, 116 

1,  770,  811 

548,  544 

6,  296,  201 

333,  007 

North  Carolina 

3 

475,  000 

395,  076 

570,  674 

444,  060 

64,  069 

1,473,  879 

97, 294 

South  Carolina 

1 

50,  000 

66,  081 

1.59 

17,  769 

84,  009 

883 

(leorgia 

3 

425.  000 

351, 150 

715,440 

150, 154 

68, 109 

1,  284,  853 

71,609 

Florida 

6 

500,  000 

669,  558 

641,  264 

413,  206 

49,  780 

1,  773,  808 

112, 133 

Alabama 

5 

460,  000 

365,  887 

459, 102 

222,  599 

81,415 

1, 129,  003 

23,  704 

^lississippi 

O 

110,  000 

53, 166 

86,  685 

62,  738 

2,  100 

204,  689 

12, 923 

Louisiana 

5 

2,  000,  000 

1,958,811 

824, 766 

1,  895, 162 

1,037,411 

5,716, 150 

122, 802 

Texas  

17 

1,  9.50,  000 

763,  008 

1,  355,  326 

1,417,  291 

236, 146 

3, 771,  771 

227, 345 

Arkansas 

3 

150,  000 

97,  651 

127,  860 

53,  799 

29,115 

308,  425 

5, 508 

Kentucky 

1 

50,  000 

37,  602 

44,  630 

1,896 

8,120 

92,  248 

8,  293 

Tennessee 

6 

850,  000 

1,  320,  729 

1,041,627 

1,087,612 

204, 363 

3,  654,  331 

96, 174 

Total  South- 

ern  States. . . 

58 

8,  270,  000 

8,  066,  449 

7,  856,  490 

7,519,  487 

2,  346,  941 

25,  789,  367 

1,111,  675 

Ohio 

9 

1,  800,  000 

2,  536,  588 

1,757,  924 

628,  467 

300,  873 

5,  223,  852 

218, 056 

Indiana 

10 

1,  282,  000 

1,801,  790 

944,  690 

1,313,  151 

427,  015 

4,486,  646 

362, 761 

Illinois 

14 

3,  625,  000 

3,  528,  692 

3,  750,  863 

2,313,  741 

1,338,491 

10,931,787 

990,  390 

Michigan 

10 

700,  000 

856,411 

731,  462 

406,  532 

280,  096 

2,  274,  501 

93, 659 

AVisconsin 

3 

385.  000 

245,  090 

131, 128 

419,  726 

97,  710 

893,  654 

39, 735 

klinnesota 

7 

1,  200,  000 

512,  119 

1,322,  833 

627,  288 

340,  004 

2,  802,  244 

93, 535 

Iowa 

6 

630,  000 

830,  759 

936,  627 

473, 195 

394.  360 

2,  634,  941 

138, 743 

Missouri 

8 

4,  000,  000 

3,  391,  8.55 

5, 193,  5.34 

1,665,488 

726,  209 

10,  977,  08(t 

2, 099, 714 

Total  .Middle 

States  

G7 

13.  G22,  000 

13,  703,  304  14,  769,  061 

7,  847, 538 

3,  904,  758 

40,  224,711 

4,  036, 593 

North  Dakota 

7 

GOO,  000 

345,  322 

789,512 

192,  035 

127,  844 

1,  454,  713 

61,238' 

South  Dakota 

9 

500,  000 

318,  995 

705,  238 

290,  321 

213,  321 

1.  527,  875 

157,  .550 

Nebraska 

IG 

1,210,  000 

772,  172 

1.582,  802 

626,  699 

285,  379 

3,  267, 0.52 

82, 530 

Kansas 

29 

2, 122,000 

975,  741 

2,  084, 194 

1,347,  984 

.574,  832 

4, 982,  751 

310,  288 

Montana 

7 

G50,  000 

658,  .S04 

694,  286 

645,  321 

543,  532 

2.  541,943 

93, 125 

AVyoming 

o 

200.  000 

140,  062 

382, 149 

46,  210 

71,  376 

639,  797 

12,399 

Colorado 

6 

1,  085,  000 

890,  122 

1,432,968 

1,  272,  516 

1,  348,  670 

4,  944,  276 

681, 897 

New  Mexico 

3 

325,  000 

292,  142 

523,  073 

75,  707 

90,  915 

981,837 

31,437 

Oklahoma 

1 

100,  OOO 

3,  992 

3,  992 

Total  AVestern 

States  

80 

6,  792,  000 

4,  .397,  352 

8, 194,  222 

4,  496,  793 

3,  255,  869 

20,  344,  236 

1,430, 464 

AVashington 

20 

2,  410.  000 

1,  487,  038 

3,301,  692 

1, 130,  745 

1,  417,  230 

7,  336.  705 

287, 272 

Oregon 

5 

525,  000 

626. 182 

515, 109 

213,  5.59 

132,  051 

1,  486,  901 

101,  640 

California 

3 

950,  000 

1,  192, 162 

1,034,515 

996,  330 

433,013 

3,  656,  020 

146, 126 

Utah 

1 

150,  000 

6,  300 

204.  600 

3,  274 

15,  258 

229,  432 

2, 869 

Nevada 

1 

250,  000 

129,  721 

497,  292 

91,412 

42,  236 

760,  661 

317, 742 

Total  Pacific 

1 

Slates  

30 

4,  285,  00(1 

.3,  441,403 

5,  553,  208 

2,  4.35,  320, 

2, 039,  788 

13,469,  719' 

855, 649 

Total  United 

i 

• 

! 

States j 

310 

47,  745,  920 

58,  618,  478 

54,  714,  499 

35,  721,334 

18.  588,  045 

1 

167,  642,  356j 

13,  389, 870 
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1865  TO  OCTORER  .31, 


States,  etc. 


,Xew  Hampshire. 

r Vermont 

.iMassachusetts . . 
(Connecticut 


land  States . . . , 6,  081, 122l  1,  857,  300! j 13,  065,  671  1,  207,  644 


■ New  York 

New  Jersej’ 

i Pennsylvania 

, illistrict  of  Columbia 

Total  Eastern 
States 


klVirginia 

, North  Carolina. 
South  Carolina . 

'jGeorgia 

I Florida 

< Alabama 

liMississippi 

Louisiana 

ifTexas 

>Arkansas 

^Kentucky 

fiTenuessee 


States. 


Ohio 

(Indiana  ... 

(Illinois 

(Michigan  . 
!^Visconsin 
(Minnesota. 

,Iowa 

(Missouri  .. 


Total  Middle 
States  


IMorth  Dakota. 
(South  Dakota . , 

I {Nebraska 

lU^ansas 

fdontana 

Wyoming 

•f^oiorado  

?few  Mexico 

Oklahoma 


Total  Western 
States 


Washington 

Oregon 

California ... 

litah 

liTevada 


Total  Pacific 
States  


Total  United 


Loss  on 
assets  com- 
pounded or 
sold  under 
order  of 
j court. 

- ! $380,  629 
.1  797,015 

- j 4,  823,  210 
- 1 80,  268 

6,081,122 

8,327,7811 
407,  069 

6,  1.34,  429 
.1  1,654,509 

1 

. 16,523,788 

. ' 2,  524,  594 

791,  235 
1,  057 
404, 747 
994,  184 
661, 1.33 
131,  257 
2,  822,  048 
2,  449,  465 
149,  066 
41,710 
1,  959,  949 

12,  930,  445 

897,  014 
1,937,869 
4,981,513 
831,  633 
547,381. 
1,  472,  025 

1, 120,  444 
3,  263,  755 

15,  051,  634 

60.3,  681 
782,  211  . 
i 1,989,472 
! 2,  720,  247 

1 392, 380 

388,  284  . 
2,581,403  . 
278,  6.32 

1 

9,  736,  310 

1 4,321,619 

758,  870  . 

1 2, 046,  077 

1 196,  231  . 

1 219,  750  . 

7,  540,  547| 

67,863,846 

_ 

Nominal 
value  of 
assets 
returned 
to  share- 
holders. 


Nominal 
value  re- 


collected 


maining  from  assets, 
assets.  I 


Collected 
from  as- 
sessment 
njton 
share- 
holders. 


Total  col- 
lections 
from  all 
sources. 


■ $871,746  $40,861 

$380,246  1 613,592  201,466 

1,  343,  469  1 11,  247,  817i  936.  382 

133,  585  1 332,  516l  28,  935 


971,  342; 

357,595! 


$13,  032 
9,’69i^ 


16,037,357  1,873,  .558 
783,583 


3,  421,  928 
1, 747,  903 


831,  308 
94,  264 


$912, 607 
815,  058 
12, 184, 199 
361,451 


14,  273,315 


17,910,915 
2,  535,  688 
4,  253,  236 
1,  842, 167 


Loans  paid 
and  other 
disbur.se- 
ments. 


$157,  336 
25.  636 
368,  803 
1,  225 


553,  000 


1,  328, 937  22,  723  22,  979,  293 


3,  562,  713  26,  542,  006 


399,  978 


328,  869 
44,  068 


67,  435 
18,517 


11,803 

’ i,  oii 


83,  375 


6,  876 


3,  038,  622 
585,  350 
82,  069 
479,  628 
623,  423 
432,  363; 
60,  509 
2,  770,  259' 
1,  027,  526 
135,  ,334 
35,  369 
1.514,  833 


348,  277i 
180,117 
18, 135! 
82, 349 
166,  231 
39,  323 
15,  162 
.547,  003 
293,  697 
20,  349 
2,  350 
409,  398 


3, 386,  899 
765,  467 
100,  204 
561,977 
789,  654 
471,  686 
75,  671 
3,  317,  262 
1,  321,  223 
155,  683 
37,  719 
1,  924,  231 


I i ! 

542,264  419,698  10,785,285  2,122,391 


1,449,  370: 
131, 199 
218,  3071 
118,  963i . 


2,  500 
71,211 
250,  590 


65,  573 
33, 363 
249, 252 


32,  519 


2,  656,  912 
1,  983,  606 
4,  490, 987 
1,  230,  246 
306,  538 
1,171,111 
1,  .342,  391 
5,331,846 


104,  201 
439,  830 
564,  801 
92,  780 
36, 181 
352,  606 
209,  594 
748, 117 


1 


12,  907,  676 


2,761,113 
2,  423.  436 
5,  055,  788 
1, 323,  026 
.342,  719 
1,523,  717 
1,  .551,  985 
6, 079,  96.3 


2,  841,  796 
45, 655 
273, 139 
70,  566 


3,  231, 156 


228,  678 
93,  691 


99, 161 
234,  663 
99,  023 
16,  780 
379,  549 
323, 474 


10,  774 
406,  654 


1, 892, 447 


874,  722 
592,  758 
577,  723 
150, 126 
47,  434 
105,  597 
782,  318 
986, 137 


2,  266, 027 


318,  516 


112,  728 
259,  622 
325,511 


356,820  18,  513,  63‘ 


2,  915 


175,  3.35 


25, 022 
2,604 
296,  754 
9,  349 
4,000 
.38,  284 


468,  36.3 
.588, 114 
1,  057,  300 
1.  689,  990 
1,  434, 173 
229,  765 
1,  676,  976 
4.58,149 
3,  992 


1,191,712  378,928  7,606,822 


213,219 
113,"  884 


167,  477 


2,347. 118 
628,  391 
1,  349,  933 
30,  .332 
223, 169 


2,548,110  21,061.747 


109,402 
141, 805 
261, 415 
418,  579 
116,  626 
70,  680 
644,  364 
119,  0.57 


577,  765 
729,  919 
1,318,  715 
2, 108,  569 
1,  550,  799 
.300,  445 
2,321,340 
577,  206 
3,  992 


4,116,  815 


124, 103 
204, 161 
484.  721 
570,  589 
390,  402 
6.3,  852 
667,  837 
93,  880 


1,881,928  9,488,7.50 


472,  957 
50,  948 
463,  693 


2,  820,  075 
679,  339 
1, 813,  626 
30,  332 
223, 169 


987,  598  5,  566,  541 


7,  513,  343  1 , .345,  646  77,  529,  651  12,  310,  384  89,  840,  035 


2,  599,  545 


1,  058, 195 
137,  842 
245,  802 


4,  932 


1,446, 771 


13,  839,  734 
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States,  etc. 

Dividends 

jiaid. 

Legal  ex- 
l)en.ses. 

.$12,  693 
39,  364 
150,  814 
6, 197 

Iteceiv- 
er’s  sal- 
ary and 
other  ex- 
pen,ses. 

Halance 

in 

hands 

of 

Comp- 
troller 
or  re- 
ceiver. 

Amount 
returne<l 
to  share- 
holders in 
cash. 

Amount  of 
assess- 
ment ui)on 
sharehold- 
ers. 

Amount  of 
claims 
]>roved. 

Average 
rate  per 
cent  of 
divi- 
<lend.s,in 
elndiug 
interest. 
(") 

New  Hanipshire. . . 
Vermont  

.$604,  037 
606,418 
11,260,012 
342,  232 

.$46, 141 
102,012 
246,  607 
9,  308 



.$92,  400 
41, 628 
147,  896 
2,  489 

$83,  000 
375,  000 
1,461,300 
39,  300 

$638,  054 
903,  843 
12,  795,  381 
316,  906 

95.  93 
69.  24 
89.  66 
107.  67 

ISIassachiisetts 

Connecticnt 

$10,  067 

Total  New 

E n g:  1 a 11  d 

States  

12,812,  609 

209, 068 

404,  068 

10,  067 

284,413 

1,  958,  600 

14,  654,  184 

89. 15 

New  York 

13, 136,  320 

610,  362 

946,  963 

669 

374,805 

2,  932,  520 

15,  905,  870 

87. 09 

New  Jersey 

2,  344,  037 

66,  646 

54,  247 

25,  103 

82tl,  000 

3.  276, 165 

73. 76 

IVniisylvania 

3,415,  694 

164,  040 

314,  159 

766 

85,  438 

2,  270,  000 

7,  749,  106 

50. 93 

Hist,  of  Columbia. . 

1,645,  871 

51,  «4!) 

73,  665 

216 

630,  000 

2,  .571,  848 

70.03 

Total  East- 

eru  States . 

20,541,  922 

892,  897 

1,389,  034 

1,  651 

485, 346 

6.  652,  520 

29,  502,  989 

75. 74 

Virginia 

2,  828,  981 

140, 104 

185,  895 

3,  241 

1, 100,  000 

4,  729,  470 

64  ('8 

Nor  til  Carolina 

600,  0i>8 

26,  262 

45,  4 1 6 

412,500 

1,  003,  264 

66.  24 

South  Carolina 

80,  120 

7;  152 

4,802 

8, 130 

19,  500 

75,343 

106.  27 

(leorgia 

420,  678 

12,  546 

29,  342 

' 250 

112,  500 

477,  447 

91. 24 

Florida 

442,  812 

35,  183 

73,  667 

3,  329 

400,  000 

. 931,192 

61  77 

Alabama 

282,  783 

25,  648 

64;  209 



23 

260 ; 000 

582;  682 

57.48 

^lississi]*])! 

3oi  »)23 

6;  284 

16,  979 

5,  005 

42;  000 

66,'  090 

62. 98 

Louisiana 

2, 526,  .584 

160,  948 

245,  771 

4,410 

1,  720,  000 

3,  930,  398 

68. 33 

Texas  

739,  200 

83,  797 

153,  443 

161 

21, 148 

794,  700 

1, 1.56,  522 

75.  56 

A rkansas 

116,  333 

6,  607 

25,  531 

7 ‘>10 

75,  00l» 

171,  797 

68  72 

Kentucky 

15,  037 

3,  075 

8,  833 

14;  500 

22.  on 

83.  02 

Tennessee 

1,  366,  948 

58,'  994 

90,  957 

678 

6]8i  (100 

2,  237,  694 

08.  23 

Total  Soutli  - 

ern  States  . 

9,  450, 197 

566,  OoO 

944,  845 

3,  425 

50, 162 

5,  568,  700 

15,  384, 510 

67.73 

Ohio 

1,  490,  869 

33,  461 

91,  726 

584 

269,  751 

282,  500 

1,834,334 

88. 30 

Indiana 

1,  600,409 

.59,  631 

1.54,  373 

1 H, 

858,  000 

2,  252,  949 

79.  66 

Illinois 

3,  987^  670 

170,  549 

261,  782 

1,  017 

57,  047 

1,  687,  750 

6;  008;  487 

73.  33 

ilicbigan 

1,013, 142 

32, 125 

93,  076 

no 

34,  447 

220,  000 

1,  191,  080 

87.60 

AV'isconsin 

255, 120 

11,970 

28, 195 

216,  000 

411,  571 

68.  63 

Minnesota 

1, 109,314 

35,  106 

89,  522 

50 

184, 128 

704,  000 

1,222,  655 

92.03 

Iowa 

620,  225 

28,  533 

73,  995 

200 

46,  714 

525,  000 

1,004,  177 

80.  06 

Missouri 

4,  570,  280 

152,  874 

285,  016 

5,  466 

80, 190 

1,315,  000 

4,  809,  768 

96.  97 

Total  Middle 

States  

14,  647,  029 

524,  249 

1,  077,  685 

7,  427 

688,  542 

5,  808,  250 

18,  7.35,  021 

84. 80 

North  Dakota 

365,  202 

20,318 

68,017 

22 

103 

250,  000 

636,  789 

66.97 

South  Dakota 

374, 535 

42,  800 

106,  874 

118 

1,431 

336,  250 

565,  775 

79.  38 

Nebraska. 

619,  950 

62,  781 

133,  998 

11 

17,  2.54 

920,  500 

1.414,  378 

59. 91 

Kansas 

1,185,415 

97,  921 

220,  429 

244 

33,  971 

1, 128,  200 

1,849,  962 

75. 66 

Alontana 

1,039,  085 

23,  990 

92  727 

4,  .595 

344  000 

1, 1!19,  539 

90. 47 

5V  yoming 

'20L269 

14,549 

20,  775 

200.  000 

330,  505 

68. 23 

Colorado 

1,  303;  135 

88,  656 

14i;096 

200 

117,416 

1,010,  000 

1,  770;  884 

85. 01 

New  Mexico 

390.  613 

31,  602 

53,  056 

8,  055 

195,  000 

451,  T71 

89. 40 

Oklahoma 

1,261 

2,  731 

Total  Western 

States  

5,  479,  204 

382,617 

841,  233 

595 

185, 556 

4,  383,  950 

8,219,  603 

77.55 

Washington 

1,331,496 

155, 188 

266,  381 

8,  815 

1,  698,  500 

2,  966,  619 

62.  08 

( )regon 

446,  031 

30,  344 

64,  080 

1,  042 

195,  000 

’ ()48;  061 

77.24 

California 

1,  382,  496 

83,  754 

97  477 

4,097 

825,  000 

2 045,860 

72. 79 

rtah 

IS),  002 

1, 166 

10,  164 

93,021 

22. 81 

Nevada 

163,  982 

9,  091 

45, 164 

170,  012 

98.  78 

Total  Facihc 

States  

3,  343,  007 

279,  543 

483,  266 

13,  954 

2,  718,  500 

5,  923,  573 

68.  6.3 

Total  United 

States  

66,  274,  058 

2,  854,  974 

.5, 140, 131 

23, 165 

1, 707,  973 

27,  090,  520 

92,  419,  .'^SO 

78. 15 

« Includes  oii'sets  and  loans  paid. 
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No.  O."). — National  Ranks  wriicri  Failed  during  the  Year  ended  Octorer  81, 
1902,  WITH  Capital,  Surplus,  and  Liabilities,  as  shown  by  Last  Reports 
OE  (’ONDITION. 


Hate  of 
authority  to 
eommenee 
business. 

As  shown  at  date  of  last  rejxn't  of  condi- 
tion. 

Name  and  loeati<*n  of 
bank. 

Date  of 
failure. 

Receiver 

ap- 

]»ointed. 

Capital. 

Suri)lus 

and 

nndivided 
l)roli  ts. 

Other 

liat>ilities.o 

Date  of 
last  re - 
I)ort  of 
condi- 
tion. 

• 

First  National  Bank, 
Belmont,  Ohio 

:Mar.  18,  1893 

1902. 
Feb.  25 

1902. 
Feb.  25 

$50,  000 

$10,  295 

$265,813 

1901. 
Dee.  10 

H.ancoek  National 
Bank,  Bos  t o n , 
Ma.ss.ft 

July  15,  1805 

Apr.  4 

Apr.  4 

400,  000 

8,  854 

477,  067 

1897. 
May  14 

Total 



4.50,  (too 

19,  149 

743,  480 

« Total,  aa  per  report,  except  capital,  aari)lus,  circulation,  utulivided  i»rolits,  and  nnpai<l  dividends, 
ft  Formerly  in  volnntarj'  liiinitlat  ion. 


( No.  96. — National  Ranks  against  the  Capital  Stock  of  which  an  Additional 
I Assessment  was  Levied  during  the  Year  ended  October  31,  1902,  with 
' Amount  of  Capital  and  Hate  and  Amount  of  Assessment, 


Name  and  location  of  bank. 

Cai)ital 

stock. 

Date  of  addi- 
tional 
assessment. 

Amount  of 
additional 
assessment. 

Northern  National  Bank,  Big  Rapids,  IVIich 

Stat«‘ N ational  Bank,  Vernon,  Tex 

$100, 000 
100,  000 
50,  000 

Dec.  16,1001 

$40, OOO 
6,  200 
30,  000 

First  National  Bank,  Pembina,  N.  Dak 

Total 

Sept.  27,1902 

250,  000 

76,  200 

I No.  97. — National  Ranks  in  Favor  of  the  Stockholders  of  which  a Rebate 
OF  Assessment  has  been  Made  during  the  Year  ended  October  81,  1902, 
i WITH  Amount  of  Assessment  and  Date  and  Amount  of  Rebate. 


« 

Name  and  l(H“ation  of  b.ank. 

Amount  of 
assess7uent. 

Date  of 
rebate. 

Amount 
returned  to 
stock- 
holders. 

Bennett  National  Bank,  New  Whatcom,  Wash 

Union  National  B.ank,  Denver,  Colo 

Mutual  National  Bank,  New  Orleans,  La 

National  Bank  of  Potsdam,  N.  Y 

First  National  Bank,  Penn  Yau,  N.  Y 

Total 

$35,  000 
500,  000 
70,  000 
140,  000 
50,  000 

Feb.  24,1902 
Apr.  30,1902 
May  19,1902 
Sept.  5,1902 
Oct.  27,1902 

$1,  518 
0 31,904 
ft  587 
2,  976 
5,  395 

795,  000 

42,  380 

" Second  rebate,  making  in  all  $117,410,  returned  to  shareholders. 
ftSeeond  rebate,  making  in  all  $4,907,  returned  to  sharelndders. 
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No.  1>8. — National  P>ank  liKi.’Ki vkushii'S 


IN  an  Inaotivk  Condition. 


Xiiiiu'  and  loc.iitinn  of  Wank. 


First  National  Bank,  Ander.son,  Ind 

First  National  Bank,  Alina,  Ivans 

American  National  Bank,  Arkansas  City,  Ivans... 

Northern  National  Bank,  Big  Kaidiis,  Aiicli 

Third  National  Bank,  Chicago,  111 

Fidelity  National  Bank,  (Mncinnati,  Ohio 

Chattahoochee  National  Bank,  Colnnibns,  (la 

Second  National  Bank,  Coliimhia,  Tenu 

FI  Faso  National  Bank,  FI  Faso,  Tex 

Citizens’  National  Bank,  Fargo,  N.  Dak 

City  National  Bank,  Fort  Worth,  Tex 

JIutchinson  National  Bank,  Hutchinson,  Ivans  ... 

National  Bank  of  Kansas  City,  Mo 

Bntlalo  County  National  Bank,  Kearney,  Nehr 

First  National  Bank,  Dakota,  N.  Dak  ‘ 

Stock  Growers’  National  Bank,  l^Iiles  (hty,  Mont 

First  National  Bank,  Orlando,  Fla ' 

First  National  Bank,  Orleans,  Nehr 

First  National  Bank,  Bella,  Iowa 

First  National  Bank,  San  Bernardino.  Cal 

Texas  National  Bank,  San  Antonio,  Tex 

First  National  Bank,  Silver  City,  N.  Mex 

First  National  Bank,  Sedalia,  Mo 

First  National  Bank,  Springyille,  N.  Y 


Dal  I 

* <d‘  ail- 

Divi- 

pointment  of 

ilends 

lec 

elver. 

paid. 

Per  cent. 

Nov. 

23, 1873 

49.  30 

Nov. 

21, 1890 

20.  00 

Dec. 

26, 1890 

70. 00 

Aug. 

5, 1893 

85.  50 

Nov. 

24,  1877 

<'100. 00 

J line 

27,  1887 

. 59.  40 

Dec. 

7,  1895 

.50.  00 

May 

19, 1893 

55. 00 

Sept. 

2, 1893 

74.  80 

Jan. 

7,  1897 

65.  00 

Ajir. 

10,  1895 

40.00 

Nov. 

6, 1893 

25. 00 

Mar. 

18,  1895 

(>100. 00 

Nov. 

10, 1894 

20. 00 

June 

13,  1893 

30.  00 

Aug. 

9, 1893 

55.  00 

Nov. 

29, 1895 

70. 00 

J une 

5, 1897 

June 

5, 1895 

50.00 

Jan. 

29, 1895 

65. 00 

Aug. 

10,  1893 

50. 00 

Feb. 

29, 1892 

63.50 

May 

10,1894 

15.  00 

Oct. 

3, 1896 

25.  00 

« And  interest  in  full. 


('And  55.31  per  cent  of  interest. 


No.  911. — National  Ranks  tiif  Affairs  of  which  were  Closed  during  the 
Yk.\r  ended  October  81,  1902,  with  Date  of  Appointment  of  Receiver, 
loTAL  HIVIDENDS  ON  PRINCIPAL  OF  ClaI.MS,  AND  PROPORTION  OF  INTEREST 
Paid. 


Name,  and  location  of  bank. 


First  National  Bank,  Austin,  Tex.u 

Union  National  Bank,  Denver,  Colo 

Bankers  and  Merchants’  National  Bank,  Dallas,  Tex  ” 

Dover  National  Bank,  Dover,  N.  H 

Mis.souri  National  Bank,  Kansas  City,  Mo...... 

First  National  Bank,  Kearney,  Nehr. 

First  National  Bank,  l^Ieade  Center,  Kans 

First  National  Bank,  Middle.sboro,  Ky 

Citizens’  National  Bank,  Niles,  Mich 

Bennett  National  Bank,  New  Whatcom,  Wash 

American  National  Bank,  New  Orleans,  La 

First  National  Bank,  North  Manchester,  Ind .”!! 

First  National  Bank,  Neligh,  Nebr 

Seventh  National  Bank,  New  York,  N.  Y 
Keystone  National  Bank,  Philadelphia,  Pa 

Sprin-^  Garden  National  Bank,  Philadelphia,  Pa 

First  National  Bank,  Penn  Yan,  N.  Y 

National  Bank  of  Potsdam,  N.  Y . 

Consolidated  National  Bank,  San  Diego,  Cal!!.”! 

Browne  National  Bank,  Spokane,  Wash ” 

Sioux  National  Bank,  Sioux  City,  Iowa 

State  National  Bank,  Vernon,  Te.x 


Date  of  ap- 
pointment of 
receiver. 

Total  tlivi- 
dends  on 
principal. 

Proiiortion 
of  interest 
paid. 

1 

Per  cent. 

JVr  cent. 

Aug.  3,1901 

Aug.  2, 1895 

100.  00 

26. 05 

Feb.  6, 1893 

61.  40 

Feb.  7,  1895 

100.00 

100.00 

Dec.  3, 1896 

74.  00 

Oct.  24,  1894 

36.  70 

Dec.  24, 1890 

63.30 

Aug.  12, 1893 

65.  00 

July  8,1899 

85.  00 

Sept.  19,  1896 

82.  30 

Sept.  9, 1896 

23.  10 

Oct.  16,1893 

87.  50 

Nov.  4,1898 
June  27, 1901 

70.  20 

May  9,  1891 

18.  00 

May  21,  1891 

25.  70 

Sept.  18,  1899 

97.  00 

Mar.  2,  1897 

90.  90 

July  24,  1893 

79.  50 

Feb.  8,  1895 

100.  00 

Sept.  9, 1896  | 

78.  00 

Sept.  24,  1894 

41.50 

(»  Restored  to  solvency  and  resumed  business  dan.  2,  1902. 
e Restored  to  solvency  and  resumed  busiue.ss  Nov.  12, 1901. 
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o.  100.  Dividends,  Iouty-two  in  Numbei:,  Paid  to  the  Cheditobs 
A'ENT  National  Banks  duking  the  Past  Yeah,  with  the  Total  Dn 
EACH  Case  up  to  November  1,  1902. 


OE  Insol- 

HDENDS IN 


I Name  and  loeation  of  bank. 

i 


Date  of  ap- 
pointment of 
receiver. 


I Bankers  and  Merchants’ Na- 


i tional  Bank,  Dallas,  Tex  .. 

, Le  Mars  National  Bank,  Le 

1 Mars,  Iowa 

Do 

. Globe  National  Bank,  Bos- 

I ton.  Mass 

Do 

( First  National  Bank,  Niles, 

i Mich 

Do 

Do 

• Spring  Garden  National 

•.  Bank,  Philadelphia,  Pa 

> First  National  Bank,  Ander- 

P son,  Ind 

1 National  Bank  of  Illinois, 

I'  Chicago,  III 

I First  National  Bank,  Near- 

i uey,  Nebr 

j City  Natioi  a IBank,  Butlalo,  I 

N.  Y 

I First  National  Bank,  North  ' 

Manchester,  Ind 

} First  National  Bank,  ^'an-  ^ 

( couver.  Wash 

Do 

f American  National  Bank,  I 

t Baltimore,  Md 

: Do 1 

Keystone  National  Bank, 

) Erie,  Pa 

I First  National  Bank,  Neligli,  ! 

1 Nebr 

I Grand  Forks  National  Bank, 

1 Grand  Forks,  N.  Dak 

: Bennett  National  Bank, 

I New  Whatcom,  AVash 

) American  National  Bank, 

i New  Orleans,  La 

t Consolidated  National  Bank, 

San  Diego,  Cal 

First  National  Bank,  Meade 

I Center,  Kans 

! Union  National  Bank,  Den- 
ver, Colo 

I German  National  Bank, 

! Louisville,  Ky 

I First  National  Bank,  Tyler, 

! Tex 

I Citizens’  National  Bank, 

i Niles,  Mich 

; Mutual  National  Bank,  Ne%v 

: Orleans,  La 

: First  National  Bank,  Bel- 

i mont,  Ohio 

[ Do 

i Missouri  National  Bank, 

f Kansas  City,  Mo 

i Pynchon  National  Bank,  i 

I Si)ringtield,  Mass 

I National  Broome  County  | 

I Bank,  Binghamton,  N.  Y . . 

I Chestnut  Street  National 

I Bank,  Philadelphia,  I*a 

I Eufaula  National  Bank,  | 

Eufaula,  Ala 

I National  Bank  of  Potsdam,  | 

. N.  Y 

I State  National  Bank,  Ver-  ! 

I non,  Tex 


Feb.  G,  1893 

Apr.  17, 1901 
do 

Dee.  21,1899 
do 

Mar.  9, 1901 

do 

do 

May  21, 1891 

Nov.  23,  1873 

Dec.  21,1890 

Oct.  24,1894 

JuTie  29, 1901 

0<d.  10, 1893 

Apr.  20, 1901 
do 

Dec.  21, 1900 
do 

July  20, 1897 

Nov.  4,1898 

Apr.  28, 1890 

Sept.  19,  1890 

Sejtt.  10, 1890 

July  24,  1893 

Dec.  24, 1890 

Aug.  2,  1895  ' 

Jan.  22, 1897 

Dec.  17,  1890  j 

I 

July  8,18.99 
Jan.  27, 1897 

I 

Feb.  25, 1902  ' 
do 


Dec. 

3, 1890 

June 

»24,  1901 

Jan. 

28, 1895 

Jan. 

29, 1898 

Oct. 

21, 1901 

Mar. 

2, 1897 

Sept, 

,24,  1894 

1 Dividends  paid  during  the  year. 

Total 

Propor- 
tion of 
interest 
paid  de- 
positors. 

1 

i 

Date. 

Amount. 

Percent. 

jdividendg 
1 paid  de- 
positors. 

1 

Nov.  0, 1901 

$1,391.04 

1 1.40 

1 

Per  cent. 
61.40 

Per  cent. 

1 Nov.  12, 1901 

29,  210.  84 

25.  00 

50. 00 

1 

Aug.  12,  1902 

12,  345.  80 

10.  00 

' 00. 00 

* 

Nov.  30, 1901 

260,  830.  51 

10.  00 

90.  00 



' Apr.  24, 1902 

207,091.75 

10.  00 

100.  00 

j Dec.  3,  1901 

39,  702.  33 

10.  00 

00.  00 

1 Feb.  17, 1902 

' 39,  719.  57 

10.  00 

70.  00 

j Oct.  31, 1902 

19,  857.  77 

5.00 

75.  00 

i 

Dec.  9, 1901 

i 

35,  566. 17 

1.70 

25.  70 

1 Dec.  10, 1901 

3,  591.  08 

2.  50 

49.  30 

J Dec.  31,  1901 

231,  395.  09 

2.  00 

72.  00 

do 

7,  723.  02 

0.  70 

36.  70 

Jan.  4, 1902 

•478,  875.  37 

15.  00 

05.  00 

j Jan.  9,1902 

2,  244.  78 

2.  50 

87.  50 

do 

55,  833.  87 

25.  00 

75.  00 

1 Oct,  2,  1902 

33,  735.  57 

15.  00 

90.  00 

Jan.  21,1902 

80,  738.  .52 

30.  00 

70.  00 

Apr.  4, 1902 

28,  955.  75 

10.  00 

80.  00 

Feb.  5, 1902 

4,456.21 

1.00 

55.  00 

Feb.  10, 1902 

5,  068.  08 

5. -20 

70.  20 

Feb.  14,1902 

16, 092.  78 

5.  00 

45.  00 

Feb.  24,1902 

5, 938.  20 

12.  30 

82.  30 

......... 

Mar.  24, 1902 

28,  282.21 

5.  10 

23. 10 

Alar.  31,  1902 

27,  809.  77 

4.50 

79.  50 

Apr.  14, 1902 

2,  488.  52 

13.  30 

63.  30 

Apr.  30, 1902 

44,  940.  50 

7.41 

100.  00 

26.  05 

Alay  9, 1902 

28,  003.  99 

10.00 

100.  00 

Alay  14,1902 

38, 185.51 

20.  00 

50.  00 

Alay  17,  1902 

6,  735.  24 

5.  00 

85.  00 

May  19, 1902  ; 

1,  242. 10 

1.00 

82.  80 

Alav  20,1902 

48,  043,  55 

25.  00 

25.  00 

Sept.  22, 1902  j 

53. 147.  27 

25.  00 

50.  00 

June  23,  1902 

120,064.28 

12.  00 

74.  00 

June  25, 1902  , 

681,  530.  03 

65.  00 

85.  00 

Aug.  12, 1902 

34, 1‘20.  21 

10.  00 

50.  00 

Sept.  2, 1902 

.564,  330.  86 

30.  00 

90.  00 

Sept.  3, 1902 

52,  438.  57 

30.  00 

30.  00 

Sei)t.  5, 1902 

18,  309.  02 

.5.  90 

90.  90 

Sept,.  10, 1902  ^ 

754.  34 

1..50 

41.50 

3\)2 


KKl’Oin’  OF  TIIF  COMPTROLLKK  OF  THF  ('UKKENOY 


No.  100. — Divioknds,  Fouty-thuek  in*  Number,  Paid  to  the  Creditor.s  oe 
Insolvent  Naiional  Hanks  dukino  the  1’ast  Year,  wnii  the  Total  Divi- 
dends IN  EAc’ii  Case  ui*  to  November  1,  1002 — Continued. 


Date  of  ap- 
])ointment  of 
receiver. 

Dividends  j»aid  iluring  the  year. 

Total 
dividends 
paid  lie- 
jiositors. 

1‘ropor- 
tioii  of 

interest 
paid  de- 
positors. 

Name  and  location  of  bank. 

Date. 

Amount. 

I’er  cent. 

First  National  Bank,  Helena, 

iVr  cent. 

I’er  cent. 

Mont 

Sept.  11, 189C 

Sept.  1.5,  1902 

.$112, 94.'’,.  0.-, 

5.  00 

35.  00 

Fort  Stanwix  National  Bank, 

Rome,  N.  Y 

Feb.  8, 189(5 

Sept.  22, 1902 

11,97;').  27 

2.  00 

72.  00 

Soutli  Danvers  National 

Bank,  I’eabody,  Mass 

Sept.  19,  1900 

Oct.  21, 1902 

25,  939.  24 

10.  00 

75.  00 

Total 

«.l,  575,  214.  89 

_ 

a Exclusive  of  $;{:{4,U28  jtaid  on  claims  jiroveil  and  allowed  siibseiiueut  to  the  date  of  declaiatiou  of 
tlie  respective  dividends,  the  total  aiiKuuit  paid  during  the  year  ended  Oct.  IH,  litU2,  being  .$3,909,242. 
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No. 


101.  — C’Al’ITAl, 
Flack  I)  in 


Stock  and  Cikculating  Notes  Outstanding  ok  Active 

CHAKGE  ok  liECEIVEILS,  AND  CAPITAL  STOCK,  ETC.,  OK 


Year. 

T'lie  number,  capital  stock,  and 
national-bank  notes  outstand- 
ing (.secured  by  bonds)  ofactive 
national  banks,  by  years,  1863- 
1901,  inclusive. 

Thenumber  of  insolvent  national  banks,  their 
capital  stock,  and  national-bank  notes  out- 
standing, bj'  years,  1863-1901,  inclusive. 

Num- 
ber of 
banks. 

Capital 

stock. 

National- 
bank  notes 
outstanding 
secured  by 
bonds. 

N umber 
of 

failures. 

Capital 

stock. 

National- 
bank  notes 
outstand- 
ing at  date 
of  failure 
secured  by 
bonds. 

liato  of tax 
on  total 
national- 
bank  notes 
each  year 
sufficient 
to  {)ay 
national- 
bank  notes 
of  failed 
banks  of 
that  year. 

18G3 

6o 

$7,  188,  393 

0 

1864 

508 

86,  782,  802 

$45,  260,  505 

C\ 

] 86r> 

1,  513 

393,'  157i  206 

171,321,903 

1 

$50,  000 

$44,  000 

0.  025 

1866 

1,  644 

415,472,369 

280,  253,  818 

2 

500,  000 

265,  000 

0. 094 

1867 

1,  642 

420, 073,415 

293, 887,  941 

7 

1,  370,  000 

928,  900 

0.31 

1868 

1,  643 

420,  634,  511 

295,  769, 489 

3 

210,  000 

141,  800 

0.  047 

1869 

1,617 

426,  399,  151 

293,  593,  645 

2 

300,  000 

174,  700 

0. 059 

1870 

1,  615 

430,  399,  301 

291, 798,  640 

0 

1871 

1,  767 

458,  255^  696 

315,’ 519, 117 

1) 

1872 

L916 

479,  629;  174 

333,  495,  027 

6 

1,806, 100 

1,  383,  393 

0.41 

1873 

1,  976 

491,072,  616 

339,  081,  799 

11 

3,  825,  000 

2,  522, 100 

0.  74 

1874 

2,  004 

493,  765, 121 

333,  225,  298 

3 

250,  000 

230,  000 

0.  069 

1875 

2,  088 

504,  829,  769 

318,  350,  379 

5 

1,  000,  000 

268,  791 

0. 085 

1876 

2,  089 

499,  802,  232 

291,  544,  020 

9 

965,  000 

428,  318 

0. 15 

1877 

2,  080 

479,  467,  771 

291,874,  236 

10 

3,  344,  000 

653,  222 

0.  22 

1878 

2,  053 

466, 147,  436 

301,888,  092 

14 

2,  612,  500 

1,  323,  275 

0.44 

1879 

2,  048 

454,  067,  365 

313,  786,  342 

8 

1,  230,  000 

490,  720 

0.16 

1880 

2,  090 

457,  553,  985 

317,  350,  036 

3 

700,  000 

449,  500 

0. 14 

188] 

2,  132 

463.  821,  985 

320,  200,  069 

1882 

2,  269 

483,  104,  213 

314;  72i;215 

3 

1,  561,  300 

999,  400 

0.  32 

1883 

2,  501 

509,  699,  787 

310,  517,  857 

9 

250,  000 

106,  000 

0. 034 

1884 

2,  664 

524,  271,  345 

289,  775, 123 

11 

1,285,  000 

699,  220 

0.28 

1885 

2,714 

527,524,410 

268,  869, 597 

4 

600,  000 

221,  450 

0. 08 

1886 

2,  852 

548,  240,  730 

228,  662,  610 

8 

650,  000 

328,  385 

0. 14 

1887 

3,  049 

578,  462,  765 

167,  283,  343 

8 

1,550,  000 

242,  470 

0. 14 

1888 

3, 140 

592,  621,  656 

151,  702,  809 

8 

1,  900,  000 

262,  080 

0. 17 

1889 

3,  290 

612,  584,  095 

128,  450,  600 

2 

250, 000 

56,  250 

0.  044 

1890 

3,  540 

650.  447,  235 

122,  928,  084 

9 

750,  000 

165,  990 

0. 14 

1891 

3,  677 

677,  426,  870 

131,  323,  301 

^25 

3,  622,  000 

654,  095 

0.49 

1892 

3,773 

686,  573,  015 

143,  423,  298 

17 

2,  450,  000 

554,  070 

0.  39 

1893 

3,  781 

678,  540,  338 

182,  959,  725 

c 65 

10,  935,  000 

1,  849,  520 

1.01 

1894 

3,  755 

668,  861,847 

172,331,978 

21 

2,  770,  01)0 

616,  860 

0. 36 

1895 

3,  712 

657, 135,  498 

182,  481,610 

h <l  36 

5,  235,  020 

934,  930 

0.51 

1896 

3,  676 

648,  540,  325 

209,  944,  019 

27 

3.  805.  000 

785,  595 

0. 37 

1897 

3,610 

631,488,095 

198,  920,  670 

’>  38 

5,  851,500 

1. 170,  138 

0. 59 

1898 

3,  585 

621,  517,895 

194,  483,  765 

hi 

1,  200,  000 

261,  700 

0.13 

1899 

3,595 

605,  772,  970 

200,  345,  567 

12 

850,  000 

212,  340 

0.10 

1900 

3,871 

630,  299,  030 

283,  948,  631 

6 

1,  800,  000 

162,  000 

0.  0.58 

1901 

4,221 

655,  341,  880 

323,  863,  597 

h 11 

1,  760,  000 

1, 132,  950 

0. 35 

9,  355, 137,  754 

404 

67,  237, 420  | 

20,  723, 162 

Annual  aver- 

age  cirou- 

j 

lation  out- 

1 

standing. . . 

239,  875,  327 

1 

c 531, 363 

/ 0. 22 

* 1 

1 

l>One  bank  r<‘Htore(l  to  solvency, 
c Eleven  banks  restored  to  solvency. 

^Pfwo  banks  restored  to  voluntary  liquidation, 
e Annual  average  amount  tailed  national-bank  not»‘8  outstanding. 
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National  Banks,  by  Years,  1863-1901;  Capital,  etc.,  of  Insolvent  Banks 
Insolvent  Banks  the  Affairs  of  which  have  been  Finally  Closed. 


Is  amber  of  insolvent  national  banks  the  affairs  of  which  have  been 
finally  closed,  their  capital  stock,  amount  realized  from  assets, 
bonds  (jit  i)ar)  hehl  to  secure  circulalitm,  and  national-bank  notes 
ontstandinfj  at  date  of  failure,  secured  bv  bonds,  1)V  years,  18(3.‘f- 
1901,  iuclusive.  ‘ ‘ ‘ 


Num- 
ber ot 
banks. 

Capital 

stock. 

1 

Amount  i 
realized 
from  assets 
(divi- 
dends 4-  off- 
sets 4 loans 
paid  .after  i 
failure). 

[ 

1 

1 

1 1 

1 

$50,  COO 

$89,472  : 

0 

500,  000 

336,  876  ! 

7 

1,  370,  000 

2,  724,  831 

3 

210.  000 

297,  453 

2 

300,  000 

519,  133 

6 

1,  806, 100 

3.820,382 

11 

3,  825,  000 

6,833,474  , 

0 

200,  000 

177,  203 

5 

1,000,000 

1,323.8.54 

9 

965,  000 

1,  208,  047 

10 

3,  344.  000 

4.  684,  748 

13 

1,  862,  500 

3, 192,  0.30 

8 

1,230.000 

1,  408,  549 

3 

700,  000 

897,  557 

3 

1,561,300  i 

4,  395,  018 

2 

250,  000 

475,  169 

11 

1,285  000 

6,  455,  066 

4 

600,  000 

3,  338,  881 

8 

650,  000 

1, 123,  827 

7 

550,  000 

750.  303 

8 

1,  900,  000 

4,  055.  028 

2 

250,  000 

679,  539 

9 

750,  000 

1,075,815 

19 

1,  847,  000 

2,  114.  588 

16 

2,  400,  000 

10,  748,  062 

40 

5,  760,  000 

10,  498,  052 

13 

1,  525,  000 

1,  583.  339 

22 

2,  235,  020 

2,  561,474 

13 

870,  000 

890, 640 

21 

2,  600,  000 

4,  277,  276 

4 

600,  000 

769,  384 

4 

350,  000 

303,  063 

1 

200,  000 

2,  248,  423 

1 

50,000  1 

58,  376 

Number  of  insolvent  national 
banks,  by  years,  whose  cir- 
culating notes  outstanding 
at  date  of  failure  were  in 
excess  of  the  amount  r(*al- 
ized  from  assets  (eliminat- 
ing bonds  and  premium) 
and  percentage  of  such  ex- 
cess to  circulation  of  active 
banks,  by  years. 


Par  A’alue 
of  bonds 
held  at 
date  of 
failure. 


Total  value 
of  assets  and 
bonds. 


National- 
bank  notes 
outstand- 
ing secured 
by  bonds. 


Number 
of  banks 


Excess  of 
circula- 
tion over 
assets 
(bonds 
excluded). 


Per  cent 
of  circu- 
lation, 
active 
banks. 


$50,  000 
300,  000 
1,051,700 
160.  000 
207,  000 


$139.  472 
636,  876 
3,  776,  531 
457,  453 
726, 133 


$44,000  ! 
265,000  1 
928,900 
141,800  I 
174,  700 


$68,  721 
141,  006 
6,  642 
25, 167 


0.  025 
0.018 
0.  002 
0.  009 


1,  559,  000 

2,  834,  500 
206,  000 
300,  000 
510,  000 
862,  000 
831,  800 
640,  000 
500,  000 


5,  379,  382 
9,  667,  974 
383,  203 

1,  623,  854 
1,718,047 
5,  546,  748 
4,  023,  830 

2,  048,  549 
1,  397,  557 


1,  388,  393 

2,  522, 100 
185,  000 
268,  791 
452,  900 
653,  222 
724,  885 
490,  720 
449,  500 


1 

2 

2 

1 

« 4 
a 1 
rt3 
1 


41,  396 
99,  894 
54,451 
37,  704 
75,  230 
20,  206 
51,792 
5,  406 


0.012 
0.  029 
0.016 
0.012 
0.  026 
0.  007 
0.017 
0.  002 


1,111,000 
120,000 
793,  500 
362,  500 
415, 000 
170,  000 
292,  500 
62,  500 
187,  500 
534,  500 
599,  250 
1,  171,  250 
368,  800 
528.  750 
218,  000 
575,  500 
237,  500 
125,  000 
50,  000 
50,  000 


5,506,018 
595, 169 
7,  248,  566 

3,  701,  381 
1,  538,  827 

920,  303 

4,  347,  528 
742,  039 

1,  263,  315 

2,  649,  088 
11,347,312 
11,669,  302 

1,952,139 

3,  090,  224 
1, 108,  640 

4,  852,  776 

1,  006.  884 
428,  063 

2,  298,  423 
108,  376 


999,  400 
106,  000 
699,  220 
221,  450 

328,  385 
152,  450 
262,  080 

56,  250 
165,  990 
472,  790 
542, 820 
1,  041,  950 

329,  790 
477,  030 
194,  650 
505,  280 
197,  360 
112,  500 

45,  000 
50,  000 


290  , 43,  595,  920  , 85,  914, 932  17,  985,  050 


103,  899,  982 


15,  650,  206 


al 


46,  747 


0.016 


32,  525 
10,  426 


0.014 
0.  006 


1 

17, 147 

0.  009 

1 

3,  942 

0.002 

2 
a 1 

1 

17,833 
7, 130 
17,  650 

0.  009 
0.004 
0.  009 

30 

781,  015 

f/  20,  026 


0.  008 


nOne  bank  formerly  in  voluntary  liquidation. 
/ Annual  average  rate  of  tax. 
y Average,  thirty-nine  years. 


Bonds  sold  prior  to  appointment  of  receiver. 
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No.  102. — Co.MPAU’ATI  VK  Sl'ATKMENT  OF  THE  ThAXSACTIONS  OF  THE  NeW  V<)]{K 
(Ji,1';auix(}  House  fok  Fouty-nine  Yeaus,  and  for  Each  ^ear,  Numrer  ok 

PaXKS,  A(i(JRE(;ATE  (’AIMTAr.,  Cl-EARINHIS,  HaI.ANCES,  AVEIIAOE  OF  DaII.Y  CrEAK- 
INCiS  AND  HaLANCES,  AXM)  THE  PEKCENTAiiE  OF  pALANCES  To  (’LEARlNtJS. 


Year. 

No  of 
hanks. 

( 'aiiilal.d 

(Tearings. 

Ralances  ])aid 
in  money. 

Average 

daily 

clearings. 

Average 
daily  bal- 
ances ]»aid 
in  money. 

Bal- 
ances to 
clear- 
ings. 

1854  

50 

$47,  044,  900 

$5,  7.50,  4-55,  987 

$297,411,494 

$19, 104,  505 

$988,  078 

7’(T  ct. 
5.17 

1«;V) 

48 

48,  884,  180 

5,  362,  912,  098 

289,  694, 137 

17,412,  0.52 

940,  565 

5. 4 

1 Sat) 

50 

52,  883,  700 

6,  906,  213,  328 

334,714,489 

22,  278,  108 

1,  079,  724 

4.83 

1857  

50 

64,  420,  200 

8,333,226,718 

365,  313,  902 

2ti,  968,  371 

1,  182,246 

4.38 

1858  

46 

67, 146,  018 

4,  756,  664,  386 

314,238,911 

15,  393,  736 

1,016,954 

6.66 

1859  

47 

67,921,714 

6,  448,  005,  956 

363,  984,  683 

20, 867,  333 

1,  177,944 

.5.  64 

1860  

50 

69,  907,  435 

7,231,  143,  057 

380,  693,  438 

23,  401,757 

1,  232,  018 

5. 26 

1861 

50 

68,  900,  605 

5,915,  742,758 

353,  383,  944 

19,  269,  520 

1,151,088 

5. 97 

1862  

50 

68,  375,  820 

6,  871,443,  591 

415, 530,  331 

22,  237,  682 

1,344,  758 

6. 04 

186:i 

50 

68,  972,  508 

14,  867,  .597,  849 

677,  626,  483 

48,  428,  657 

2,  207,  252 

4. 55 

1864  

49 

68,  586,  763 

24,  097,  196,  656 

885,  719,  205 

77,  984,  455 

2,  866,  405 

3. 07 

1865  

55 

80,  363,013 

26,  032,  384, 342 

1,035,  76.5, 108 

84,  796,  040 

3,  373,  828 

3.97 

1866  

58 

82,  370,  200 

28,717,  146,  914 

1,  066,  135,  106 

93,541, 195 

3,  472,  753 

3.71 

1867  

58 

81,  770,  200 

28,  675,  1.59,  472 

1,  144,  963,  451 

93,  101,  167 

3,717,414 

3.99 

1868  

59 

82,  270,  200 

28,  484,  2ft8,  637 

1,  125,  455,  237 

92,  182, 164 

3,  642,  250 

3.95 

1869  

59 

82,  720,  200 

37,  407,  028,  987 

1,120,  318.308 

121,451,393 

3,  637,  397 

2.99 

1870  

61 

83,  620,  200 

27,  804,  539,  406 

1,036,  184.822 

90,  274,479 

3,  365,210 

3. 72 

1871 

62 

84,  420, 200 

29,  300,  986,  682 

1,209,721,029 

95,  133,  074 

3,  927,  666 

4.12 

1872  

61 

84,  420,  200 

33,  844,  369,  568 

1,  428,  582.  707 

109,  884,  317 

4,  638,  256 

4. 22 

1878 

59 

83,  370,  200 

35,461,052,  826 

1,474.  .508,  025 

115,  885,791 

4,818,  654 

4.15 

1874  

59 

81,  635,  200 

22,  855,  927,  636 

1,  286,  753, 176 

74,  692,  574 

4,  205,  076 

5. 62 

1875  

59 

80,  435,  200 

25,061,237,902 

1,  408,  608,  777 

81,899,  470 

4,  603,  297 

5.  62 

1876  

59 

81,731,200 

21,-597,  274,  247 

1,  295,  042,  029 

70,  349,  428 

4,  218,  378 

5.99 

1877  

58 

71,  085,  200 

23,  289,  243,  701 

1,373,996,  302 

76,  358, 176 

4,  504,  906 

5.89 

1878  

57 

63,611,  500 

22,  508,  438, 442 

1,307,843,  857 

73,  785,  747 

4,  274,  000 

5.81 

1879  

59 

60,  800,  200 

25, 178,  770,  691 

1,400,  111,063 

82,01-5,  540 

4,  560,  622 

5. 56 

1880  

50 

GO,  475,  200 

37,  1,82,  128,  621 

1,  516,  538,  631 

121,510,224 

4,  956,  009 

4. 07 

1881 

61 

61,  162,700 

4,8,  56.5,  818,  212 

1,776.018,162 

1-59,232, 191 

5,  823,  010 

3.  66 

1882 

62 

60,  962,  700 

46,  552,  ,846,  161 

1,.59.5,  000,  245 

151,637,9.35 

.5, 195,  440 

.3. 42 

]88:i 

64 

61,  162,700 

40,  293,  165,  258 

1,  568,  9.83, 196 

132,  543,  307 

5,  161, 129 

3. 89 

1884  

62 

60,412,  700 

34,  092,  037,  338 

1,. 524,  930,  991 

111, 048,982 

4, 967,  202 

4.47 

1885 

64 

58,  612,  700 

25,  250,  791,  440 

1,295,35.5,  2.52 

82,  789,  480 

4,  247,  069 

5.12 

1886 

64 

.59,312,700 

33,374,  682,216 

1,519,  565,  385 

109,  067,  589 

4,  965,  900 

4. 55 

1887  

G5 

60,  862,  700 

34,  872,  848,  786 

1,  569,  626,  325 

114,  337,  209 

.5,  146,  316 

4. 49 

1888  

64 

60,  762,  700 

30,  863,  686,  609 

1,  570, 198,  528 

101,  192,415 

5.  148, 192 

5. 08 

1889  

64 

60,  762,  700 

" 34,  796,  465,  529 

1,  757,  637,  473 

114,839,  820 

5,  800,  784 

5. 05 

1890 

65 

60,  812,  700 

37,  660,  686,  572 

1,7.53,040,145 

123,  074, 139 

5,  728,  889 

4.65 

1891 

64 

60,  772,  700 

34, 053,  698,  770 

1,  584,  6.35,  500 

111,651,471 

5, 195,  526 

4. 65 

1892  

05 

60,  422,  7t»0 

36,  279,  905,  236 

1, 861,  .500,-575 

118, 561,782 

6,  083,  335 

.5. 13 

1893  

05 

60,  922,  700 

34,  421,  380,  870 

1, 696,  207,  176 

113,  978,  082 

5,  616,  580 

4.92 

1894  

66 

61,  622,  700 

24,  230,  145,  368 

1,.585,  241,634 

79,  704,  426 

5,214,611 

6.54 

1895  

67 

62,  622,  700 

28,  264,  379, 126 

1,  896,  574,  349 

92,  670,  095 

6,218,277 

6.71 

1896  

66 

60,  622,  700 

29,  350,  894,  884 

1,843,289,  239 

96,  232,  442 

6,  043,571 

6.28 

1897  

66 

59,  022,  700 

31,  337,  760,  948 

1,908,901,898 

103,  424,  9.54 

6,  300,  006 

6.01 

1898  

05 

59,  022,  700 

39,  8.53,  413,  947 

2,  3.38,  .529,  016 

131,529,418 

7,717,917 

5. 87 

1899  

64 

58,  922,  700 

57,  368,  230,  771 

3,085,971,371 

189,  961,029 

10,  218,  448 

5. 37 

1900  

64 

74,  222,  700 

51,964,588,  564 

2,  730,  441,810 

170,936, 147 

8,981,716 

5.25 

1901 

62 

81,  722,  700 
100,  672,  700 

77,  020,  672, 494 

3,  515,  037,  741 

254,  193,  639 

11,600,  785 

4. 56 

1902  

60 

74,  753, 189,  435 

3,  377,  504,  072 

245,  898,  649 

11, 110,211 

4.51 

Total. 

b 68,  235,  536 

(‘1,435,161,868,993 

c68,  263,  324,  729 

595,709,074.89 

bi,  552,  709 

hi.  75 

a Tlio  (■ai)ital  is  for  various  dates,  the  .auiouuts  at  a uiiiforin  date  iu  each  year  not  being  obtainable. 
h Yearly  average  for  forty-uine  years.  c Totals  for  forty-nine  years. 


No.  103. — CoAiPARATivj'i  Statement  for  Two  Yeaijs  of  the  Transaction.s  of  the 
New  York  Clearintj  House,  Showino  Acoreoate  Amount  of  Crearincs, 
Aocreoate  Parances,  and  the  Kinds  and  Amounts  of  ’Money  Passing  in 
Settlement  of  these  Parances. 


Clearings,  etc. 

Year  ended  September  30 — 

Deci-ease. 

Percentages  lt> 
balances. 

1902. 

1901. 

• 

1902. 

1901. 

Aggreg-ate  clearings 

.$74,  753,  189,  435 

$77,  020,  672, 494 

$2,  267, 483,  049 

Aggregate  balances 

United  States  atid  clearing  liouse 

3,  377,  .504,  072 

3,  515,  037,  741 

137,533,601) 



99.6 

.4 

gold  certilicatc's 

3.  376,  349,  000 

3,  509,  969,  000 

133, 620, 000 

99. 97 

Legal  tenders  and  minor  coin 

1, 155,  072 

5,06.8,  741 

3,913,  009 

.03 
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104.— Exchanges,  Balances,  Percentages  of  Balances  to  Exciian(;es,  and 
Percentage  of  Funds  Used  in  Settlement  of  Balances  ky  the  New  York 
Clearing  IIouse  in  each  Year  from  1892  to  1902,  inclusive. 


Year. 


I 


i|892 

Ij893 

1894 

1895 
!|89G 

1897 

1898 

1899 

;f02 


Exchanges. 

Balances. 

Per  cent  of 
balances  to 
exchanges. 

Percentages  of 
funds  nsefl  in  settle- 
ment of  balances. 

Gold. 

ders,  etc. 

.$36,  279,  905,  236 

.$1,  801,  500,  575 

5. 1 

42.5 

57.5 

34, 421,  380,  870 

1,  696,  207,  176 

4.9 

38 

62 

24,230, 145,  368 

1,585,241,  634 

6.  5 

16 

84 

28,  264,  379, 126 

1, 896,  574,  349 

6.7 

. 1 

99.  9 

29,  350,  894, 884 

1,  843,  289,  239 

6.  3 

.01 

99.  99 

31,337,  760,948 

1,908,901,898 

6 

1 

99 

39,853,413,  947 

2,  338,529.016 

5.8 

51 

49 

57,  368,  2.30,  771 

3,  085.  971,371 

.5.3 

99 

1 

51,  964,  588,  564 

2,  730,441,810 

5.2 

99.  2 

.8 

77, 020,  672,  494 

3,515,037,  741 

4.  5 

99.  6 

.4 

74,  753, 189,  436 

3,  377,  504,  072 

4.5 

99.  97 

.03 

o.  105. — Transactions  of  the  Clearing  Houses  of  the  Unitej>  States,  1892  to 

1902,  inclusive. 


Year  ended  September  30 — 

Clearings. 

192 

$60,  883,  572,  438 
58,  880,  682,  455 
45,  028,  496.  746 

50,  872,  674, 108 

51,  9.15,  651, 733 
54, 179,  445,  030 

193 

194 

195 

,196 

197 

Year  ended  September  30—  Clearings. 


1898  .$65,917,717,751 

1899  88,828,672,533 

1900  84,582,4.50,08] 

1901  114,819,792,086 

1902  116,021,618,003 


o.  106. — C<)Mfarati5'e  S 
OF  THE  United  States 


30,  1901. 


TATEMENT  OF  THE  ExCH.VNGES  OF  THE  ClEAIHNG  HoUSES 
FOR  Years  ended  Septe^irer  30,  1902,  and  Septe.mber 


Clearing  house  at- 


Exchauges  for  year  ended  Sep- 
tember 30 — 


Comparisons. 


1 

1902. 

1901. 

Increase. 

iew  York 

.$74  7.53,  189  436 

*77  0*^0  67*’  494 

i))8ton 

6 912,  674  641 

7 149  901  648 

^icago 

8,  341,  534,  350 

7, 414,  643,  568 

$926,  890,  782 

1 liladelphia 

, 5,  729,  642,  760 

5,  296,  823, 192 

432,  819.  568 

. Louis 

1 2,517,556,942 

2,112,410,  079 

405, 146,  863 

[ in  Francisco 

1 1,  310,  956,  178 

1, 134,  499,  932 

176,  456,  246 

iltiiiiore 

1.  : 95, 978,  925 

1, 182,  838,  784- 

13, 140, 141 

ttsburg 

2,.  113,  602,538 

1,970,  779,481 

142,  823,  057 

ncinnati 

1,043,330,  300 

937,  038,  200 

106,  29*2, 100 

ilveston 

191,474,  150 

188,  074,  7.50 

3,  399,  400 

aiisas  City 

963,  936, 322 

894, ‘222,  421 

69,  713,  901 

'■w  Orleans 

66.1,918,  045 

602,  266,  604 

61,651,441 

iuneapolis 

711,  326,  700 

572,  870,  900 

138,  455,  800 

iflalo 

277,  044  907 

293  000  862 

ihvaukee 

348,  088,  513 

315,  787,  647 

32.  300,  866 

•troit 

577,  338,  064 

509,  581.604 

67,  756,  460 

^uisville 

489,  822,  665 

453,  971,  584 

35, 851,081 

' )Uston 

288,  519,  745 

225,  209,  082 

63,310,  663 

•ovidence 

354,  677,  500 

345,  822.  800 

8,8.54,700 

[.  Paul 

286,  671, 152 

251,510, 327 

35, 160.  825 

leveland 

749,  470, 620 

670,  504,  113 

78,  966.  507 

239,  626,  564 

2*25,  998,  *217 

13,  628,  347 

356, 118,  259 

324,  956, 136 

31,  162,  123 

ldiana])olis 

254,  060,  490 

190,  791,  4.50 

63, ‘269,  040 

oiuphis 

161,301,263 

160,  016,  *252 

1.  *285,  oil 

dumbus 

400,  090,  200 

*291, 756,  *200 

108,  334,  000 

ranton 

72,  442,  642 

65,  004,  405 

7,  438,  ‘237 

ishville 

87, 117,  610 

79,217,466 

7,  900,  144 

irtford 

139,916,546 

131,547,  699 

8,  368,  847 

•rtband,  Oreg 

144,605,  457 

11.5,  674,649 

28,  930,  808 

irt  Worth 

73,714,868  ' 

69,  578,  919 

4,  135,949  1 

oria 

138, 180,  609  , 

119,  362,  626 

18,  817, 983 

Decrease. 

$2,  267,  483,  058 
237,  227,  007 


15,  955,  955 
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No.  lOO. — C'oMPAKA'm  K Statement  of  the  Exciianoes  of  the  Clearing  Houses 
OF  THE  UnFIEO  STATES  FOR  YeARS  ENDED  SEFTEMJ5ER  30,  1902,  AND  SEPTEMBER 
30,  1901 — Coiitiuued. 


Clearin';  lumee  at— 


Exchangee  for  year  ended  Sep- 
tenibei'  30 — 


Waaliington,  J).  C. 

St.  Jo.sepli 

New  Haven 

Salt  Lake 

Roche.ster 

Savannah 

S])ringHeld,  Nla.ss. 

W'orce.ster 

rortland,  ^le 

Norfolk 

Tacoma 

Lowell 

Grand  Rapids 

Sioux  City 

Syiacuse" 

Seattle 

l.o.s  Ang(‘le» 

AN’llmington 

Knox\  ille 

Des  ISIoine.s 

Chattanooga 

AViehita 

New  Redford 

Lt'xington 

'I’opeka 

Toledo 

Rirminghani 

Ringhamton 

(.'anton 

vS])ringtiel(l,  Ohio. . 

Fremont 

Richnioud 

Atlanta 

Evansville 

Akron 

Sioux  Falla 

Jacksonville,  Fla  . 

Rockford 

Kalamazoo 

Jackson.  Alich 

Helena 

Sj)okane 

Fargo 

Fall  River 


Augusta. 


Dayton 

Aliiany 

Davenport 

Springtield,  111 

Youngstown 

Macon 

ILdYoke 

LitGe  Rock 

Rloomington 

flreenshurg,  Fa 

(^luincy,  111. 

Y'heeiing,  AY.  A'a.  o . 

-lacksonville,  111 

Chester 

Ann  Arbor 

AVilkesbarre 

Frederick 

ManatiehU> 

Colorado  Springs  i>. . 
Reaumont  


1902. 

1901. 

$176,651,844 

$138,  268,  421 

242,  067,  522 

223,  666,  931 

87,679,911 

79,  421,  527 

1 77,  620,  062 

167,  689,  433 

130,  778,  746 

117,752,711 

179,  516,  671 

200,817,  983 

80,  780,  012 

73,  969,  1.50 

84,812, 149 

72,  976,  386 

73,218, 180 

64,  884,  638 

74, 123,  706 

73,  592, 161 

65,  465, 483 

58.  339,  654 

29, 061,082 

29,  422,  963 

78,  923,  956 

67,  148,  521 

79,  760,  525 

65,414.413 

66,  996,  236 

59.  937,  919 

180.  503,  493 

132,  988,313 

225,  917,730 

145,  170,809 

58,  274, 123 

49,  017,  522 

37,  753,  992 

31,  166,  870 

101,709,  973 

81,361,781 

26,  628,  678 

22, 146,  623 

29,  972,  066 

26,  775,  322 

27, 117,  644 

24,  773,  933 

27,  474,  337 

26.  023,  732 

66,  530,  497 

52,819,6.53 

143,013,576 

119,  373,  936 

54,831,778 

46, 156,  648 

18,  524,  900 

19,  823,  700 

23,  304,  369 

16,877,075 

18,  709,815 

15,  900,  655 

8,  723,  596 

7,  573,  424 

208,  544,  347 

194.  856,  649 

126,  229,  565 

106,  845,  606 

52,  362,  065 

46, 112,289 

33,  079,  300 

28.  059,  300 

13,404, 172 

10,  287,  833 

19, 192,  901 

15,  150,  046 

22,  503,  608 

16,918,2.59 

25,  (140  273 

21, 122,226 

8,736,815 

7,  276,  798 

1 29,642,154 

34,  588,  558 

1 79,  273,  402 

55,  013,  705 

22,  755,  297 

17,  080.  375 

51,158,383 

45,  369.  554 

71,  272,  780 

68, 159, 162 

72,  386,  .577 

60,513,922 

183,815,691 

139,914,671 

55,  322,  097 

55,  994, 122 

30,  660,  820 

26,  094,  585 

29,  707,  218 

20,  587,  897 

35,948,000  : 

34,  812,  000 

19,  941,461 

17,  633,096 

46,632,868  | 

31,763,691 

16,369,692  ! 

13, 188,978 

19,761,519 

18,318,815 

14,226,615  i 

13,618,912 

37,995,300 

"20,  346,  860 

9,  878,  524 

8,  407,  067 

17,  730,  508 

16,210.903 

4,  262,  726 

0 2,  708,  290 

40,  434,  040 

No  re))ort. 

8,  513,  843 

7,  715,  477 

7,  946, 235 

2, 176,  386 

24.  526,  862 

35,  359, 156 

17,  986,  7.32 

No  report. 

116,  021,  618,  003  114,  819,  792,  086 

Net  increase. 


ComparLsons. 
Increase.  Decrea,se. 


$38,  383,  423 
18,400,  591 

8,  25S.  384 

9,  930,  029 
13,  026,  035 


<3, 

810, 

862 

11, 

835, 

763 

00 

333, 

.542 

531, 

515 

I", 

125, 

829 

11,  775,  435 
14,340, 112 

7,  058,  317 
47,515,  180 
80,  746,  921 

9,  250.  601 
6,  587,  122 
20,  348, 192 

4,  482.  055 
3, 190,  744 
2.  343,711 

1,  450,  005 
13,710,  844 
23,  639,  040 

8,  675,  130 

6,  427,  294 

2,  809, 100 
1, 150, 172 

13,637,  698 
19,  383,  959 
6,  249,  776 

5,  020,  000 
3,116,  339 

4.  042,  855 

5,  .585,  349 

3,  918,  047 
1,  460,  017 


24,  259,  697 
5,  674,  922 
5.  788,  829 
3, 113,618 
11,872,  655 
•43,  901,  020 


4,  566,  235 
9,119,321 

1,  136,  000 

2,  308,  365 
14,869,  177 

3, 180,714 
1,442,  704 
607,  703 
17,  648,  440 
1,471,457 
1,519,  605 
1,  554,  436 
40, 434,  040 
798,  366 

5,  769,  849 

i 7,' 986,’ 732 


1,  201,825,917 


$21,301, 312 


361, 881 


1,298, 800 


4, 946, 404 


672, 025 


10, 832, 294 


2,  560,  078. 736 


a Since  February  11,  1901. 


ONine  mouths. 
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><).  107. — Cleaking-Housk  Transactions  of  the 
United  States  at  New  York  for  the  Year 


Assistant  Treasurer  of  the 
ENDED  SeFTEMREI^  II  ),  1902. 


iJxcliaiiges  received  from  clearing  house 
balances  received  from  clearing  house... 

Total 

exchanges  delivered  to  clearing  house  .. 

Balances  j)aid  to  clearing  house 


•rllO,  00(),  264.  07 
2.  878,  753.  24 


412,  94.5,017.31 
20(i,  7.59,  758. 53 


206,  185,  258.  78 


400  KErOKT  OF  THE  COMPTROLLER  OF 
No.  108. — Monki’aky  Systems  and  Aim*iu>ximatk 


THE  CURRENCY. 

Stocks  of  Money  in  thk 

January 


10 

11 

12 

13 

14 

15 
10 
17 


18 

19 

20 
21 
22 

23 

24 

25 

20 

O' 


28 

29 

30 

31 

32 

33 

34 

35 
30 


Countries. 

^lone- 

lary 

stand- 

ard. 

Mone- 

tary 

unit. 

Ratio  be- 
tween gold 
and  full 
legal  tc-nder 
silver. 

Ratio  be- 
tween gold 
and  limited- 
tender 
silver-. 

Pojuilat  ion. 

Stock  of 
gold. 

United  States 

Gold  . . 

Dollar. . 

1 to  15.  98 

1 to  14.  95 

78,  400,  000 

.$1,174,600,000 

A 1 Kt.rin . T I ii  fi  imr v ...... 

do  . . 

Crown  . 

1 to  13.09 

47,  100,  000 

<1  257,  000,  OOO 

Bel"'ium .... 

...do  .. 

Franc  . . 

1 to  15)f 

1 to  14.  38 

6,  700,  000 

19,  700^  000 

British  Empire: 

1*  ound 

1 to  14.  28 

5,  500,  000 

" 128,  600,  000 

s t e r- 

ling. 

. .do  . 

Dollar. . 

1 lo  14.  28 

5,  500,  000 

<1 20,  000,  000 

.do 

P o u n d 

1 to  14.  28 

2,  300,  000 

c 37,’ 500,  000 

ster  - 

ling. 

( ii'cn  t I »ri1  ;i  in  . . 

. . .do  - . 

do.. . 

1 to  14.28 

41,  600,000 

c 528,  000,000 

India 

..  .do  .. 

Po  u n d 

1 to  21.  90 

1 to  21.  90 

295,  000,  000 

ft49.;20j;  000 

ster- 

ling 

a u d 

rupee. 

SouthAi'rican  Kepub- 

...do  .. 

P ou  n d 

1 to  14.  28 

1,  100,  000 

c 29,  200,  000 

lie. 

8 t er- 

ling. 

Bii  1 '•'.‘iria 

...do  .. 

Bev  . . . . 

1 to  15i 

1 to  14.  38 

3,  700,  (100 

5 1,  400,  OOO 

1 Cuba  

..  do  .. 

Peseta. . 

1 to  15i 

1 to  14.  28 

1,  600,  000 

c 2,  000’  000 

Deiiiiinrk 

do  . . 

( 'rowTi 

1 to  14.  88 

2,  600,  000 

<1 15,  500’  000 

Eiivut 

. . -do  . . 

I’iaster 

1 to  15.  08 

9,  800,  000 

c 30,  000^  000 

P'inland  

do  . . 

Markkas 

1 to  15.  50 

2,  700,  000 

l>  4,  100,  000 

France 

...  do  . . 

Franc  . . 

1 to  15.i 

1 to  14.  38 

39^  000,  000 

c 903’,  500’  000 

(rcrmany 

.. .do  . 

IMark 

1 to  13.  95 

56,  400,  000 

c 762,  800,  000 

Greece 

...do  .. 

Drach- 

1 to  15^ 

1 to  14.  38 

2,  400,'  000 

it  400,’  000 

ma. 

Haiti  

. . . do  . . 

( T^tiirdo 

1 to  15^ 

1 to  14.  38 

1,  000,  000 

<1  1,  300,  000 

Italy  

...do  .. 

I i i ra  . . . . 

1 to  15i 

1 to  14.  38 

32^  500.  000 

« 101.  .500,  000 

Ja])an 

...do  . . 

Yen.  .. 

1 to  28.  75 

46,  500,  000 

a 43,  400’  000 

^ Netherlands... 

. . . do 

1 to  15| 

1 to  15.  13 

5,  lOOi  000 

« 38i  500,  000 

1 Norway 

t h’owu 

1 to  14.  88 

2^  200,  000 

l>  a 8^  200i  000 

I’ort  ugal 

. . - do  - . 

AT  i 1 rei  .s  _ 

1 to  14.  09 

5’  400’  000 

a 8^  600  ’ 000 

Koumania  . . 1 

. . .do  . . 

Lei 

1 to  15.!r 

1 to  14.  38 

6^  000;  000 

h 9',  500;  000 

Russia 

1*11  hie  . . 

1 to  23.  24 

130, 800,  000 

n 714,  600, 000 

Servia  

...do  .. 

Dinar  . . 

1 to  15i 

1 to  14.  38 

2’  SOOi  000 

M,' 400,  000 

South  American  States  ... 

. . .doc. 

Peso  . . . 

1 to  15i 

1 to  14.  38 

39,  600,  000 

rt76, 900,  000 

Spain 

..  .do  .. 

Peseta  . 

1 to  15| 

1 to  14.  38 

17,  800,  000 

rt79,  100, 000 

Sw('den 

...Jo 

( 'ro  vv^n 

1 to  14.  88 

5, 100,  000 

n 17,  500,  000 

Switzerland 

. . .do  . . 

Franc  . . 

1 to  15i 

1 to  14.  38 

3,  300,’  000 

c27;  500;  000 

Turkey 

..  .do  .. 

Piaster. 

1 to  15.  09 

24,  200,  000 

C50,  000,  000 

Central  American  States  . 

Silver. 

Peso  - . . 

4’  OOOi  000 

a 2,’  OOOi  000 

China 

do  . 

Tael 

330^  100’  000 

Mexico 

. . .do  . 

Peso 

1 to  IGh 

1 to  16i 

13,  500,  000 

c 8,  600,  000 

Siam 

Tical . . . 

6,  300,  000 

c 22i  300i  000 

Straits  Settlements  (/ 

...do  .. 

Dollar. . 

5'  100’  000 

Total 

1,  282,  400,  000 

5, 174, 400, 000 

n Inforniation  furnished  through  United  States  rei>resentatives. 

L’Ecouomiste  Euroj)een,  January  18,  1901.  (Stocks  in  hanks.) 
r Estimate,  Bureau  of  ^lint.  i 

(f  Rei)ort  of  head  commissioner  of  paper  currency. 
cExcejit  Bolivia  and  Colombia. 

/ C.  Cramer  Frey. 

(/Includes  Aden,  Perim,  Ceylon,  Hongkong,  Labuan,  and  Straits  Settlements. 


KEPOKT 

ir.GKKdATE  AND 

1902. 


OF  THE  COMETKOLLEK  OF  THE  CUKKENCY.  401 

Feu  Capita  in  the  Principal  (Countries  of  the  World  on 


Stock  of  .silver. 


Per  capita. 


Full  tender. 


$573,  500,  000 

<•26,066,  600 


\ 


i 

I 


i 0 48.5,300,000 

1 


I 

<■  2,  000,  000 


: « 373,  500.  000 
I f 73,  OOO,  OOO 
<•  500,  000 

<■  1,  000,  000 
j <•  16,  000,  000 


i « 52,  200,  000 


a 4,  000,  000 


i <•  30,  000,  000 
(I  7,  000,  000 
' c 750,  000.  000 
1 « 106,000,  000 
I a 193,  000.  OOO 
J <-240,  000,  000 


L 2.  927,  000,  000 


Limited 

tender. 

Total. 

Uncovered 

paper. 

Gold. 

Silver. 

I*ai>er. 

Total. 

$91,  500,  000 

$665,  000,  000 

$437,  800,  000 

! $14. 98 

$8.48 

$5.  58 

$29.04 

« 80,  000,  000 

<<80,000,000 

« 39,  900,  000 

j 5. 45 

1.70 

.85 

i 8. 00 

1>3,300,  000 

5c23,  300,  000 

l>  98,  600, 000 

2.  94 

3.  48 

14.71 

' 21.13 

n 6, 100, 000 

«6, 100,  000 

23.  38 

1. 11 

‘>4  49 

I « 5,  000,  000 

a 5, 000,  000 

a 56,  900,  000 

3.  64 

.91 

10.  34 

14.  89 

' <•  1,  000,  000 

<•  1,  000,  000 

16.  30 

. 43 

16  73 

«116,  800,  000 

a 116,  800,000 

«116,  200,  000 

12.  69 

2.  81 

2.  79 

18.  29 

a 485,  300,  000 

<■32,  400,  000 

.17 

1.64 

.11 

1.  92 

<•  1,  200,  000 

<•1,200, 000 

26.  54 

1. 09 

27  63 

h 1,  200,  000 

l>e3,  200,  000 

2,  500,  000 

.38 

. 80 

.67 

1.91 

<•1,  500,  000 

c 1,  500,  000 

1.  25 

. 93 

2 18 

(1  5,  900,  000 

a 5,  900,  000 

« 7,  500,  000 

5.  96 

2.  27 

2. 88 

ILll 

a 6,  400,  000 

« 6,  400,  000 

3.  06 

. or> 

3.  71 

<•600,  000 

c 600,  000 

5 7,  .300,  000 

1.52 

2.  70 

.22 

4.44 

a 46,  300,  000 

<<419,  800,000 

a 134,  500,  000 

23.17 

10.  76 

3.  45 

37.  38 

<5 134,  500,  000 

<■  207,  500,  000 

« 153,  40(;,  000 

13.52 

3.  68 

2.  72 

19. 92 

<•  1,  000,  000 

<•  1,  500,  000 

« 29,  800,  000 

.17 

.62 

12. 42 

13.21 

0 1,  500,  000 

e 2,  500,  000 

a 3,  300,  000 

1.30 

2.50 

3.  30 

7. 10 

« 22,  400,  000 

a <-38,  400,  000 

a 174,  800,  000 

3. 12 

1.  18 

5.  38 

9.  68 

a 29,  500,  000 

a 29,  500,  000 

<<71, 100,000 

.93 

.63 

1.53 

3. 09 

a 3,  800,  000 

a 56,  000,  000 

e 39,  600,  000 

7.  55 

10.  98 

7. 76 

29.  29 

a 3, 100,  000 

a 3, 100.  000 

a 6,  000,  000 

7.86 

1.40 

2.  73 

7. 86 

a 34.  100,  000 

<<31,  100.  000 

« 74, 100,  000 

1.59 

6.  32 

13.  72 

21.63 

f>  800,  000 

l>  800,  000 

518,  300,000 

1.58 

.13 

3.  05 

4.76 

a 193,  200,  000 

« 103,  200,  000 

5.  46 

. 79 

6.  25 

l>  1,  700,  000 

l>  li  70o'  000 

l>  3,  700,  000 

..56 

.68 

1.48 

2.  72 

a 14,  700,  000 

« 18,  700,  000 

«1, 115, 100,000 

1. 94 

.47 

28. 16 

30.  57 

a 173,  700,  000 

« 173,  700,  000 

« 165,  300,  000 

4.  44 

9.  76 

9.  28 

23.48 

a 7,  000,  000 

<<7,  000,  000 

« 27,  600,  000 

3.43 

1.37 

5.41 

10.  21 

h 10,  700,  000 

0 10,  700,  000 

a 18,  600,  000 

8.33 

3.  24 

5.  64 

17.21 

<■10,  000,  000 

<■40,  000,  000 

2.06 

1.  65 

3.  71 

« 7,  000,  000 

a 30,  200,  000 

.50 

1.75 

7.  55 

9.  80 

e 750,  000,  000 

2.  24 

2.  24 

« 106,  000,  000 

«54,  000,  000 

.63 

7.  85 

4.00 

12.48 

a 193,  000,  000 

a 2.  600,  000 

3.54 

30.  63 

.41 

34.  58 

<•  2,  000,  000 

<•  242,  000,  000 

47.  45 

47.  45 

920,  500,  000 

3,  847,  500,  000 

2,  921, 100,  000 

4.03 

3.00 

2.  28 

9.31 
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TABLE  I. 

Abstract  of  Reports  of  Condition  of  State 


KKSOURCKS. 

States,  etc. 

l>ate  i>f  re- 
I>ort. 

1 

Num- 
ber of 
banks. 

Loans  on 
real  estate. 

Loans  on 
collateral 
.security 
other  than 
real  estate. 

! 

All  other 
loans  and 
di.scounts. 

j Over- 
drafts. 

New  Hampshire 

1 

June  30,1902 
do 

10 

S203, 400 

8320,  7()7 

8.570,535 
1,003,0.50 
0, 133, 286 

Rhode  Island 

3 

Connecticut 

' July  10,1902 

8 

S23, 07.3 

Tt)tal  New  Kiurlaud  States. 

21 

203, 4(;0 

320,  707 

7,713,471 

23,673 

1 

New  York 

' June  10,1902 
June  30, 1902 
May  22,1902 

I line  30,1902 
April  30, 1902 

193 

1, 153, 721 
287, 327 

214, 682, 630 
7, 770, 127 
64, 9.56, 6.50 
611,987 

149,780 

.5,273 

New  .Tersev 

18 

I’ennsvlvauia 

105 

Delaware  <« 

2 

132,430 
24, 175 

208, 243 
073, 183 

Maryland 

31 

5, 581,  7.54 

13, 118 

Total  KasteiTi  States 

349 

4, 597,  053 

1 941, 420 

293, 603, 148 

168,171 

Virginia 

July  10,1902 

.....‘do..  .. 

120 

1 

27, 0.52, 208 
24, 982, 070 
10, 020, 608 
6,896,883 
34,205,836 
3, 783, 030 
3, 245, 965 
19, 467, 101 
16,753,448 
5,6.51,370 
27,  .518, 337 
19, 949, 699 

135, 490 
109, 682 
177, 783 
28, 188 
024, 909 
70,471 
17, 205 
94,525 
704,477 
220, 828 
a52, 844 

West  Virginia 

111 

1 

North  Carolina 

do... 

81 

South  Carolinaa  l> 

June  30, 1902 
do . 

40 

578, 1.55 



1 1,1*25,252 

1 . . 

Georgia 

177 

Florida 

25 

Alabama  rt 

90 

42,  812 

, 634,013 

Mis.sis.sippi 

July  5,1902 
June  30,1902 

129 

Louisiana 

80 

2 .8, 8(5  0^7 

695, 8()1 
701,043 

Arkansas  a 

01 

229 

230;  279 
2, 480, 900 

Kentucky 

Tennessee 

153 

Total  Southern  States  ... 

1, 234 

0,218, 179 

4, 010, 769 

199, 526, 615 

2,596,402 

Ohio 

Ai>r.  5,1902 
July  10,1902 

225 

1 

114,164,806 
17,990, 724 
171,201,512 
04, 674, 091 
45,831,090 
38, 100, 783 
45, 149, 346 
78, 695, 599 

200, 004 
177,298 
4‘20, 058 
201,082 
3.52, 508 
219, 179 
1,012,038 
938,614 

Indiana 

no 

lllinois'^t 

July  24,1902 
Apr.  30,1902 
July  7,1902 

190 

Michigan 

223 

Wisconsin 

173 

Minnesota 

July  ieM902 
June  18, 1902 
Apr.  30,1902 

238 

Iowa 

230 

Missouri 

589 

9, 403, 048 

Total  Middle  States . 

1,978 

9, 403, 048 

575,  .807, 951 

3,582,581 

North  Dakota 

July  10,1902 
June  30, 1902 

103 

229 

1, 4.59, 702 

4,381,297 

1, 927, 008 
12,574,160 
28,  .527, 035 
25,  .5.55, 025 
6, 822,  .5.59 
1,154,090 
4, 795, 146 
1, 3.53, 923 
4, 584, 288 

81,947 
337, 653 
373, 1.54 
293,983 
1,077,249 
29, 909 

South  Dakota  <• 

Nebraska  e 

June  3,1902 
June  10, 1902 
July  1,1902 
June  30, 1902 

458 

Kansas 

413 

21 

11 

2, 003, 128 
1,102,387 

Montana 

7‘47 

Wyoming 

Colorado 

35 

278,  4.50 

New  Mexico 

12 

2 889 

Oklahoma 

Mar.  12,1902 

152 

1.84i  113 

Total  Western  States  . 

1,494 

2,  .53.5, 182 

8, 140, 812 

87, 293, 234 

2,380,897 

Washington 

June  30, 1002 

40 

18 

187 

1 OOA 

Q1A  tV^^ 

^ O.IA  077 

211,090 

82,0.52 

Oregon  a 

1,738,447 
19,  740, 441 
177,024 

436, 374 
21, 493  624 

17k  Qi'i 

909, 392 
.54, 800, 135 
259, 414 
23, 805, 781 

7Ak  OCtO 

California 

Apr.  30,1902 
June  30, 1902 
July  10,1902 
June  30, 1902 

Idaho a 

Ok  00.'^ 

Utah 

29 

360,’ 613 
410, 726 
98,211 

Nevada a 

2 

10 

919  0.1 « 

Arizona 

t UOj  }Zt 

2, 3.59, 394 

Total  Pacific  States. 

299 

22,  755, 029 

23,238,5-20 

88, 094, 6.55 

1, 196,987 

Total  United  States 



5, 375 

45,  713, 1.51 

36, 004, 294 

1,2.52,039,074 

9, 948, 771 

llawaiia 

June  30, 1902 
d(» 

O 

173, 300 
1,. 549, 151 

213,  .830 
7-26, 857 

976,311  1 
611,631 
7,114,042  ' 

4.50,-2.84 
82, 1.86 
1,6.33,049 

Porto  Rico 

s 

Philippines 

11 

Total  islands 

90 

1 7‘>)  .IM 

OJA  Ak7 

k 701  <)kl  1 

5,10.5,519 

1 , LU  1 

Total  United  States,  etc  . 

i 

5,  397 

47,435,002  1 

37,004,981 

1,200,741,0.58 

1.5,114,290 

1 

<i  Unorticial. 

Includes  stock  savings  banks. 


'•Includes  jirivatc  banks. 

Includes  loan  and  trust  coini«anies. 
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TABLE  I. 


Banks  in  the  United  States,  1901-1902. 


RE.SOURCES. 

United 
States 
bonds 
on  hand. 

I State, 

1 county, 
and 

municipal 

bonds. 

Railroad 
bonds  and 
stocks. 

Bank 

stocks. 

Other 
stocks, 
bonds,  and 
.securities. 

I Due  from 
other  banks 
and  bank- 
ers. 

Real  estate, 
furniture, 
and 

fixtures. 

$24, 838 

$138, 274 

$20, 088 
2(),  006 
3,500 

$304, 121 
74,152 
443, 875 

$344,002 
98, 200 
1,323,8.54 

$83, 129 
31,995 
202, 390 

175, 185 

1,795,  878 

200, 023 

1,  934, 152 

.50, 2.54 

882, 148 

j 1,706,116 

320, 520 

1 

2.5, 238, 516 
1, 929,  .528 
39, 938, 674 
2, 148 
2, 160, 0.58 

30,711,973 
1,489, 012 
14,054,512 
189, 228 
924, 230 

10, 539, 289 
483,  328 

4. 0. 52,  210 
.53, 422 

1. 0. 53. 145 

8100,000 

1 

73, 092 

5,  (K»0 

27, 000 

oOO 

100, 500 

73, 092 

5,000  j 27,000 

69, 209, 524 

j 47, 908, 955 

10,181,394 

18, 900 

1 

3, 774, 037 
3,458, 333 
443, 944 
1,004,795 
2, 329, 490 
560, 063 
306, 977 
1,20.5, 699 
1, 747, 243 
145, 520 
4,391,000 
4, 530, 176 

5,034,283 
7, 378, 467 
1,951,415 
1, 030, 519 
4, 3.58, 048 
1,333,345 
791,449 
3, 234, 710 
4, 229, 240 
2,413,803 
9,  .598, 017 
e 2,  959, 037 

1,307,894 
1,392,055 
443, 103 
419, 009 
1,.S80, 673 
414, 195 
283, 234 
794, 254 
1,219,834 
380, 392 
1,072,599 
753, 092 

1 

220 

83, 575 
1,303,542 

135,  ,575 

23, 2<S4 
29, 200 

7, 497 

30, 087 

1, 300 

6, 020 
08, 1,52 
10, 838 

1,088.!W7 
116, 744 

28, 825 

4, 487 

112, 227 

2, 629, 395 

104, 400 

68,271 

23, 897, 289 

44, 319, 533 

10, 427,  ,534  , 

459, 085 
)!  130,723 

II  348,079 
,‘H,  159, 874 

24, 652,  975 
1, 934, 979 
45, 970, 815 
57, 918, 457 
6, 074, 728 
1,725,743 

26, 943,  514 
7, 016, 098 
64,  707, 222 
21,585,034 
11, 200, 163 
8, 813, 425 
10, 283,  9.53 
27, 198, 900 

5,2.59, 969 
677, 453 

2, 333, 278 
4,078, 758 
1,633,645 
1,863,417 

2, 108, 780 
3,592,963 

20, 237 

: 224, 993 

9,191,438 

;2,349, 691 

146, 909, 135 

167,808,909 

21,548,203 





142, 443 
308, 903 
498, 074 
1,211,099 
129, 582 
10,000 

2, 3.52, 307 
5, 206,  740 
11,309,  348 
10, 801,971 

2, 445, 570 
226, 122 
2,031,363 
641, 174 

3, 212, 140 

672, 022 
1,264,574 
1,782,516 
1,114,480 
442, 592 
25, 440 

1 

. . 

i 



^ 94, 993 



1 , 092, 855 
5,391 
81, 478 



^ 33, 500 

47, 098 

56, 533 
171, 777 

80, 249 
312, 294 

1... 

1 

f-  128,493 

1, 179,  724 

47,  098 

. 

2, 589,  011 

38, 220, 810 

5, 691, 167 

525, 785 
240, 858 

1,031,619 
141,877 
15, 826, 392 

5, 087 
4,4.34,374 
22,  .519 
508, 872 

3,439,139 
1,186,877 
37, 621, 492 
178,892 

5, 825, 298 
268, 473 
963, 189 

1,254,6.50 
414,243 
11,754, 440 

27. 000 

3, 100, 467 

72. 000 
187, 535 

- 3, 000 

918, 459 

(i.50  i 

i 

10,  .500  j 



84, 361 

171,400 

1 

1 

3,000 

851,004 

1,089,859 

17,150 

22, 570, 040 

49, 483, 360 

16, 810, 995 

a,  693, 811 

4,933,838 

3,241,109  1 1.58,  Orn  | 

260, 177,  747 

349, 573, 683 

70, 982, 873 



47,. 500  1 

134, 238 
485,  701 
302, 636 

266,717 
607, 487 
/ 7,  .570, 990 

320 

184,008 

154,490 

1 

1 



47,  .500 

922, 575 

8, 445, 200 

339, 490 

2,693,811 

4,933,838  j 

3,258,009  j 

158, 675  j 

207, 100, 322 

3.58, 018, 883 

71, 322, 363 

States,  etc. 


New  Hampshire. 
Rhode  Island. 
(V)niieetieut. 


New  York. 
New  Jersey. 
Pennsylvania. 
Delaware. 
Maryland. 


Virffinia. 

West  Virginia. 

North  Carolina. 

South  Carolina. 

Georgia. 

Florida. 

Alabama. 

Missi.ssippi. 

Louisiana. 

Arkansas. 

Kentucky. 

Tennessee. 


Ohio. 

Indiana. 

Illinois. 

Michigan. 

Wisconsin. 

Minnesota. 

Iowa. 

Missouri. 


North  Dakota. 

South  Dakota. 

Nebraska. 

Kansas. 

Montana. 

Wyoming 

Colorado. 

New  Mexico. 
Oklahoma. 


Washington. 

Oregon. 

California. 

Idaho.  ' 

Utah. 

Nevada. 

Arizona. 


Hawaii. 
Porto  Rico. 
Philippines. 


c Estimated. 


/ Includes  $1,517,907  due  from  Government  Treasury. 
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TAIUJO  I. 

Ahstract  ok  Rkkokts  ok  (^)NDrnoN  ok  State 


States,  et(*. 


New  Hampshire. 

Kiiode  Island 

(Tmiiecticut 


Total  New  Kntfland  States 


New  York 

New  Jersey. . . 
I’eiinsylvaiiia 
Delaware  a . . . 
Maryland 


Total  Eastern  States 


Virginia 

West  Virginia 

North  Carolina . . . 
South  Carolina«t> 

Georjgia 

Florida 

Alabama  a 

Mi.ssis.sippi 

Louisiana 

Arkansas  « 

Kentucky  

Tennessee 


Total  Southern  States 


Ohio 

Indiana  ... 
Illinois  ft. . . 
Michigan.. 
Wisconsin  . 
Minne.sota . 

Iowa 

Missouri . . . 


Total  Middle  Statf's 


North  Dakota  . 
South  Dakotac 

Nebraska  c 

Kansas 

Montana 

Wyoming 

Colorado 

New  Mexico. . . 
Oklahoma 


Total  Western  States 


Washington 

( iregon  « 

California  .. 

Idahofi 

(Itali  

Nevada"  . . . 
Arizona 


Total  I’aeilic  States. 
Total  Fnited  Stal(‘s. 


Hawaii  <f 

J'orto  Rico  . 
I*hilipi)ines. 


ki;soitkc;ks. 


205, 346 
109,239 
255, 912 
80, 827 
13,227 


4,  957 
215, 054 


1,006, 124 


27,139 

""•itii' 

’ '4,’229 


31,859 


Checks  and 
other  cash 
items. 

Total  cash 
on  hanfl. 

All  other 
resources. 

Total  1 
re.sources.  | 

S20, 824 

$S0, 184 
92,578 
553, 302 

f 

§2,182,282 

1,331,525 

10,747,200 

§4,284 

216 

92, 035 

j 112,859 

726, 064 

4,500 

14, 264,  W 

31,650,860 
i 42,457 

43, 745, 096 
492, 954 
2, 779, 252 
70, 373 
465, 897 

2,166,846 

11,4.54 

363,038/711 
12,611,400 
126,381,298 
1, 486, 167 
11,019,090 

47,  788 
122, 370 

4, 8.56 
660 

31,863,475 

47, 553, 572 

2,183, 816 

514,537,326 

371,991 
131,393 
186, 225 
326, 809 
181,649 
71, 150 
11,172 
2,174 
325, 082 
109, 419 
589, 166 

1,824,433 
1,718,  761 
842, 803 
708, 282 
2, 018, 666 
559, 753 
644, 301 
1,550,929 
2, 466, 731 
746, 219 
3, 216,  069 
e-l,  791,000 

198, 744 
472, 788 
308, 232 
28, 596 
307,019 

39,778,040 
39, 703,  .549 
14,457,908 
14,414,489 
4.5,936,156 
6,792,007 
6,048,912 
26,  .544, 957 
32,333,303 
10,930,108 
49,533,943 
32,983,604 

25, 700 
195, 565 
209, 893 
47, 027 
303, 561 

2, 305, 230 

21,087,947 

2, 097, 125 

319,456,976 

1,  230, 601 
55, 749 
6,474,9.50 

5, 925, 448 
1, 618, 104 
30, 534, 988 
8, 471, 249 
3, 583,  .511 
3, 220,  534 
2, 406. 407 
7,566.212 

747,  .539 
153, 123 

179,543,941 
29,7.54,851 
311,992, 102 
159,076,855 
68,925,772 
54,753,148 
60,961,124 
139,629,966 

987, 710 
.590, 127 
730, 437 

53, 393 

2, 675, 709 

141, 890 

12, 745, 283 

63,326, 453 

1,09.5,945 

1,004,637,759 

121,. 562 

795, 509 

11,933,857 

1, 347, 519 
2, 437, 607 
2, 875, 491 
1,256,547 
53, 103 
931, 620 
143,  447 
771, 185 


350, 451 
447, 355 
420, 701 
7,028 


521,396 

‘"5,'24i‘ 


10, 611, 928 


1,752,172 


21,655,346 

45,484,228 

45,287,386 

15,254,232 

1,517,282 

8,720,661 

2,283,172 

9,456,098 


161,592,262 


1,623,956 
307, 629 
19, 385, 422 
45, 837 
4,220,032 
127,619 
487, 944 


26, 198, 439 


4'otal  islands  

Total  United  States,  etc 


48, 064, 830 


1,489,616 


169,504,403 


157, 303 
17,733 
4,446,885 
1,239 
47, 134 


36, 509 


4, 706, 803 


11,840, 361 


242, 757 
901,442 
7, 965, 133 


43, 154 
210, 066 
684,621 


1,489,616  I 9,109,332 


937,741 


16,013,210 
6,424,730 
185,080,831 
919,382 
41,793,699 
2, 174,794 
4, 641,  t>54 


257, 048, 300 


2,271,536,620 


2,548,41' 
5!  359. 189 
29,914,189 


37,822,095 


49,554,446  I 178,613,735  12,778,102 


2,309,358,715 


« Unofhcial. 

6 Includess  stock  savings  banks, 
cinclude.s  private  lianks. 


ft  Includes  loan  and  trust  eompatdes. 
f Estimated. 
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TARTjE  1 — Continued. 

ANKS  IN'  THK  I'^^NITEI)  StATKS,  1901-P)02. 


LIARILITIKS. 

r 

! Capital 

1 .stock. 

1 

.8uri>lns 

fund. 

L'ndivi(U“<l 

profits. 

Divi- 

dends 

unpaid. 

Deposits. 

Due  to  oth- 
' er  banks, 
etc. 

All  other 
liabilities. 

States,  ete. 

8(510, 000 

8131,388 

$1,418,6.56 
735,  705 
7,437,131 

$22, 238 

New  Hampshire 
Rhode  Island. 
Conneotieut. 

395, 000 

81.58, 862 

i 5?2, 958 
7, 421 

142,  000 
104, 153 

2,240,000 

644, 627 

313; 868 

3, 245, 000 

776, 015 

1 472,730 

1 10,379 

9,  .591, 492 

146, 153 

22, 23,8 

3, 515, 700 

17,326, 591 

1 1 , 493, 845 

2.53,411,997 

52, 646, 036 

2, 644,  .539 

New  York. 

1, 593, 750 

979, 500 

439,  664 

17,  .824 

8, 9.50, 284 

451, 69.8 

178,  740 

New  .lersev. 

J,  460, 105 

8,996,917 
150, 000 

2. 538, 247 

100, 165, 3.59 

1,031,196 

4, 189,474 

I’ennsvivania. 

300, 000 

.54,829 

8,000 

933, 006 

36, 932 

3, 400 

Delaware. 

1, 739, 185 

517, 000 

2.58, 841 

2,  737 

8, 378,861 

70, 425 

.52,641 

Maryland. 

3, 608, 740 

27, 970,  on 

1 14,  785, 426 

28, 561 

371, 839, 507 

.54,  236, 287 

7, 068, 794 

5, 587, 706 

1,996,193 

1,84.5, 460 

14,443 

27, 47.8,  642 

819, 822 

1,035,774 

Virginia. 

>,  119, 636 

1,733,438 
551, 061 

1,01.5,429 

30,367,118 

1, 239, 404 

228, 524 

We.st  Virginia. 

1, 858, 398 

429, 112 

6, 425 

9, 403,367 

206, 262 

1,003,283 

North  Carolina. 

>,269,062 

451,219 

608, 924 

26, 405 

9,828, 115 

564, 769 

665, 995 

South  Carolina. 

1, 627, 187 

1,837,086 

2,  104,582 

88, 9.52 

26,1.86, 778 

1,765,489 

4, 026, 082 

(leorgia. 

905, 200 

239, 913 

1.55,  993 

22 

.5,271,408 

74, 335 

' 145, 136 

Florida. 

,160, 938 

251,882 

392, 090 

17,533 

3,881,172 

170, 169 

175, 128 

Alabama. 

),  468,800 

971,837 

1,07.8,962 

17,323 

16, 297,  325 

364, 045 

2, 346, 665 

Mississip])i. 

i,  612, 050 

852, 386 

1,  334, 827 
406, 803 

62, 404 

23, 9.80, 9.53 

383, 299 

1,107,384 

Louisiana. 

[,909,753 

619, 116 

6, 873 

7, 674, 685 

275, 175 

37, 703 

Arkansas. 

1, 264, 665 
i,  463, 894 

2, 110,  .5.55 
1,  .554, 969 

513, 758 

185, 947 

32, 045, 981 
24,714,045 

2, 474, 372 

2,  Oas,  665 
250, 696 

Kentucky. 

Tennessee. 

;,  247, 289 

13, 169, 6.55 

10, 185,  940 

426,  327 

217, 129, 589 

8, 337, 141 

13, 961 , 035 

1, 829, 434 

5, 90(),  291 

3, 360,  966 

23, 040 

142,913,  767 

1,328, 704 

1,181,739 

Ohio. 

[,914,010 

890, 742 

227, 472 

4, 635 

23,316,493 

125,721 

275,  778 

Indiana. 

>,  840, 000 

13, 272,  .548 

4,  729, 197 

12,911 

232,  728,  .525 

30,  734, 176 

674, 715 

Illinois. 

!,  941,200 

3,  916,280 

2,843,121 

10, 730 

132,517,710 

5,  672,  661 

175,1.53 

Michigan. 

',  429, 825 

1,302.228 

1, 006,  605 

.58, 963, 394 

223,  720 

Wiseon.sin. 

',  360, 700 
l,891,.SOO 

1,236,0.55 

1,511,889 

644, 278 
1, 384,  ,537 

22,  097 

41,283,240 
47, 9.88, 851 
104,069,917 

4, 042,  899 
184,047 
7, 890, 866 

163, 879 

Minne.sota. 

Iowa. 

Missouri. 

!,  332, 090 

6, 436, 693 

2,2.50,130 

18,  538 

631, 732 

i,  539, 059 

34,472,726 

16, 446, 306 

91, 981 

783, 781,897 

49, 979, 074 

3,  326,  71 6 

, 782, 987 

223, 5.50 

287,1.52 

9, 326, 174 

49, 694 

264, 300 

North  Iiakota. 

!,  579, 543 

398, 732 

254,  923 

14, 732 

17, 0.89,  .882 

331,341 

986,193 

.South  Dakctta. 

’,.521,1.50 
i,  82.5, 100 

1,271,536 

1,467,909 

13,  734 

35, 069,  .528 

140,371 

Nebraska. 

1,559, 890 

749,  338 

6, 463 

34,  202, 940 

.598,  ,542 

1,34.5,113 

Kansas. 

,33.5, 000 

3.50, 301 

3.88, 173 

(),  .5.50 

11,891,692 

1 , 000,  754 

281,762 

Montana. 

224, 000 

42, 182 

79, 923 

600 

1,021,061 

149,516 

Wyoming. 

, 100, 000 
417, 400 

73,  000 
/ 52, 861 

165, 641 

25, 000 

7,  .322,  745 

1 , 783, 767 

7, 535, 633 

9, 265 
29, 144 

25, 000 

Colorado. 

New  Mexico. 
Oklahoma. 

, 247, 940 

194, 325 

227,443 

203, 114 

47,  643 

, 033, 120 

4, 166, 377 

3, 620, 502 

67, 079 

125, 243, 422 

2,221,8.54 

3, 239, 898 

,470,3.50 

29, 731 

275, 447 

. 

13, 232, 342 

897, 674 

107, 666 

Washington. 

956, 692 
, 479, 673 

141,900 
/23, 171, 737 

81,583 

2, 420 

5, 093, 963 
117,794,914 

32,668 

9, 639, 665 

11.5,  .504 
4,994,842 

Oregon. 

California. 

162, 650 

6, 775 

31,. 5-10 

2, 7.82 

(!40, 564 

,53, 681 

21,3;K) 

Idaho. 

,780, 714 
300, 000 
500, 3tX) 

5,  .8.50, 975 
100,000 

4,. 896,  611 
144,679 
199,367 

26,  ,51 3,  .861 
1,. 579, 630 

3, 8.56, 986 

1,478,972 
.50,  4.85 
56,  824 

272,  .5(i() 

2.8, 177 

Ctah. 

Nevada. 

Arizona. 

,650,379 

29, 301, 118 

5, 629, 227 

5, 202 

168,712,260 

12, 209, 969 

5,  .540, 145 

, 323, 587 

109, 855,  902 

.51, 140, 131 

629,  .529 

1,676,298,167 

127,130,  178 

33,1.58,826 

850, 000 

200,000 

4.5,140 

18, 2.50 

1,274,805 

61,029 

99, 193 

11a  waii. 

, 417,  725 

122, 453 

43,  771 

2,  489,  449 

409, 635 

876, 1.56 

IN't’lo  Rico. 

, 400, 086 

1,143,352 

464,609 

7, 351 

18, 122,  .866 

7, 269, 8.57 

1 , .506, 368 

I’hilipiiines. 

, 667, 8] 1 

I,  16.5,80.5 

.553,  ,520 

25,601  1 

21 , 887, 120 

7, 740,  .521 

2,481,717 

,991,398 

111,321,707 

51 , 693, 651 

(i.5.5, 130 

1,698,185,2.87 

134,870,999 

35, 640, 543 

/ IncliidcH  undivided  profits. 
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TABLE  II. 


Abstu.vct  ok  Rkpokts  ok  (/OXDition  ok  the 


Loan 


11E.SOKKCES. 

etc. 

Date  of  report. 

Num- 
ber of 
com- 
panies. 

Loans  on 
real  estate. 

Loans  on 
collateral 
security 
other  than 
real  estate. 

All  other 
loams  and 
discounts. 

Over- 

drafts. 

Afnine 

.Time  30, 1902 

IS 

11, 423, 202 

$0, 882, 630 
31, 854,  .512 

Massacliusotts 

Apr.  80,1902 
.Inne  80,1902 

30 

5, 001 , 007 

109, 135, 828 

»21,294 

Rhode  Island •. 

11 

4, 408, 824 

7, 848,  .5.50 

20, 059, 858 

r^minor*!  ir*nt  . . 

.Inly  1 0,1902 

10 

7, 605, 100 

71,481 

Total  New  England  States 

81 

10, 893, 153 

70, 984, 378 

72, 462, 100 

92,77^ 

New  York 

.Inly  1,1902 
.Inne  30,1902 

70 

49, 325, 005 

003, 430,  021 

48,523,130 
44,831,848 
174,790,197 
390, 417 
436, 814 

34,202 

8,011 

New  .lerspv  

47 

11, 373,  904 

Pennsvlvania 

May  22;  1902 
.Inne  30, 1902 
do 

158 

Delaware  a 

2 

228, 188 

397, 131 

381 

Maryland  « 

0 

273,  007 

9, 2.50, 227 

Distriet,  of  Polnmhia 

,Inly  10,1902 

4 

12, 334, 544 

919 

Total  Eastern  States 

287 

01, 200,  704 

013,089,979 

281,300,9.50 

44,113 

Indiana 

Mar.  31,1902 
Apr.  30, 1902 

33 

5, 803,  038 
9, 355, 057 

3, 297, 438 

Missouri 

16 

58, 094, 848 

100,7.80 

Total  Middle  States 

.49 

15, 158, 095 

3,297,438 

.58, 094, 848 

100, 780 

'I'otal  TTnited  States 

417 

87, 252,  012 

093, 371 , 795 

411,803,904 

243,008 

States,  etc. 

RESOURCES. 

Checks  and 
other  cash 
items. 

Total  cash 
on  hand. 

All  other 
resources. 

Total 

re.sources. 

Maine 

$85, 857 
20, 124 

$262, 730 
4,332,303 
2, 462, 0.58 
642, 451 

$798, 937 
399, 412 
1.58,113 
14,130 

$10, 528, 147 
159, 920, 206 
09,  (j08, 9.57 
14, 807, 479 

Massachusetts 

Rhode  Island  

Connecticnt 

Total  New  England  States  

New  York 

137, 899 

243, 880 

7, 099,  008 

1,370,592 

200, 990,789 

10,481,712 
1,823,102 
7, 758, 272 
32, 991 
01, 030 
461, 310 

‘)T>  1 n7.s  i‘.8.5 

New  Jersey 

511,222 

509, 351 
10,054,050 
380 
110,904 

93,932,523 
378,418,409 
2, 887, 784 
20,023,265 
20, 874, 571 

Pennsylvania 

Delawarea 

15, 377 
20, 933 
114, 748 

Maryland  a 

District  of  Colnmbia 

Total  Eastern  States 

002, 280 

20, 618, 423 

2.5,494,903  1,591,379,237 

Indiana  

2, 085, 103 
933, 521 

518, 129 
433, 274 

10,479,742 

111,364,939 

Missouri 

538, 319 

Total  Middle  States 

538, 319 

3,618,624 

951,403 

127,844,681 

Total  United  States 

1,444,479 

31 , 930, 055 

27, 810, 898 

1,983,214.707 

(I  Unoflicial. 
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TABLE  Tl. 

Ni>  Trust  Companies  in  the  United  States,  1901-1902. 


RESOURCES. 

States,  etc. 

j 

1 United 
i States 
bonds  on 
. hand. 

1 

State, 

county, 

and 

municipal 

bonds. 

Railroad 
bonds and 
stocks. 

Bank 

stocks. 

1 

Other  stocks, 
bonds,  and 
securities. 

Due  from 
otiier  banks 
and  bank- 
ers. 

Real  estate, 
furniture, 
and  fix- 
tures. 

§5, 324, 442 
9,112,023 
3,501,745 
887,592 

§1,403,654 
23, 572, 685 
8, 275, 517 
1,802,513 

§346, 629 
2, 632, 193 
1,531,994 
605, 045 

Maine. 

Massachusetts. 
Rhode  Island. 
Connecticut. 

New  York. 

New  Jersey. 
Pennsylvania. 
Delaware. 
Maryland. 

Dist.  Columbia. 

Indiana. 

Mi.ssouri. 

»(il,488  i 
|1, 016,100 

J8, 140, 492 
2, 287, 168 
184, 546 

?5, 526, 375 
9, 616, 501 
2,832,192 

§116,  350 
2, 442,  529 
24,524 

, 077, 588 

10, 612, 206 

17,  975, 068 

2, 583, 403 

18, 825, 802 

35, 054, 369 

5, 115, 861 

, 

218,806,132 

21,544,068 

120,871,884 

1, 415, 323 

5, 703, 699 
1,259,730 

121,347,110 
9,911,215 
41,437,232 
147, 012 
1,994,039 
4,012, 4tk) 

11,504,501 
3, 264, 932 
23, 536, 768 
260,  584 
895,  385 
2, 640, 625 

I 1)1,270 

j 50, 285 

j 144,505 

1,264,621 

369,  ()00, 836 

178,849,068 

42, 102,  795 

j 15, 164 

1 856,962 

717, 460 

2, 670, 454 
21,  736, 621 

17, 534, 756 

772, 956 
2,274,201 

372, 126 

717, 460 

24, 407, 075 

17, 534, 756 

3, 047, 157 

1, 594, 219 

12, 594, 287 

17,  975, 068 

2, 583, 403 

412, 833, 713 

231, 438, 193 

50, 265, 813 

LIABILITIES. 

States,  etc. 

Capital 

stock. 

; Surplus 
fund. 

I'ndivided 

jirotits. 

Divi- 

dends 

unpaid. 

Deposits. 

Due  to 
other 
banks,  etc. 

All  other 
liabilities. 

Bl,  676, 800 
13, 225, 000 
14,511,309 
1,990,700 

S430, 400 
11,129,000 
3, 785, 811 
612, 390 

S648, 684 
4,078,068 

1 , 132, 219 
672, 186 

§82, 791 
17,234 

999 

§12, 577, 500 
127, 928, 218 
57, 969, 940 
11,434,529 

§42, 648 
88, 496 
2, 199,  208 
156, 675 

§1, 069, 324 
3, 460, 190 
70, 470 

Maine. 

Massachusetts. 
Rhode  I.sland. 
Connecticut. 

New  York. 

New  Jersey. 
Pennsylvania. 
Delaware. 
Maryland. 

Dist'  Columbia. 

Indiana. 

Mi.ssouri. 

>1, 403, 809 

1 15,957,601 

6,531,157 

101,024 

209, 910, 187 

2, 487, 027 

4, 599, 984 

)3, 225, 000 
9,321,100 
52, 797, 892 
525,  000 
4, 912, 500 
4, 450, 000 

70,887,185 
6, 890, 465 
36, 829, 320 

150. 000 
3, 302, 500 

800. 000 

42, 888, 464 
5, 024, 140 
16, 517, 466 
186,  538 
1,929,835 
317,274 

80,  668 

62 
14, 232 
9, 658 

887, 001, 696 
67, 642, 576 
259, 327, 897 
1,839,584 
9, 762, 170 
15, 079, 693 

2, 848, 974 

2, 975, 834 
186,  271 
23, 977 
61,646 

24, 210, 340 

2, 124,  600 

329 
78, 051 
156, 300 

55, 231,492 

118, 859,  470 

66, 863, 717 

104, 620 

1,240,653,616 

6, 096,  702 

26, 569, 620 

3, 940, 900 
:9, 156, 380 

369, 773 
14,  715, 328 

2, 227, 468 

439, 749 

10, 822, 483 
64,501,207 

3, 005, 394 

906, 837 

7, 759, 162 

!3, 097, 280 

15,085,101 

2, 227, 468 

439, 749 

75, 323, 690 

3, 005, 394 

8, 665, 999 

^9, 732, 581 

1 

149, 902, 172 

75, 622, 342 

645, 393 

1,525,887,493 

11,589,123 

39, 835, 603 

410  KEPOKT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


TABLE  III. 

Abstract  ok  Reports  ok  Condition  op 


Slates,  etc. 

Date  of  n‘|»ort 

New  York 

I’cnnsvl  vania 

.iniH'  :>o,  iyo2 
...  . do  . . . 

.Marvlaiid  

do 

Total  Kastern  States 

North  Carolina  a 

.Inly  k;,  P.Krj 

.Iniie  :50,  iyt;2 

do  ... 

Georfiria 

.\labaina 

.Vrkansas 

do 

Kentuekva 

do 

Total  Southern  States 

Ohio 

.Tune  30,  iy02 
do  . 

Indiana 

Illinois 

do  . 

Michigan 

do 

Wisconsin  a 

do 

Minnesota 

Iowa 

Missouri  a 

do 

Total  Middle  States 

Kansas  a 

.Tune  16,1002 
June  30, 1002 
...  do 

Wyoming 

Colorado" 

Indian  Territory 

do 

Total  Western  States 

Washington 

June  30,1002 
do 

Oregon  

California  a 

Ai)r.  30,1002 
June  30,1002 

Idaho i 

Neyada ^ 

.Alaska 1 

Total  Pacific  States 

Hawaii 

Total  United  States,  etc  .. 

Juiu‘  30,1002 

KESOPKCKS. 


Num- 
ber of 
banks. 

Loans  on 
real  estate. 

[ Loans  on 
collateral 
security 
other  than 
real  estate. 

[ 

All  other, 
loans  and 
discounts. 

Over- 

drafts. 

14 

23 

.'i 

SI 22, 240 
174, 104 
60,  .503 

1 

S266, 300 
2, 030, 770 
72,  700 

SI,  409, 715 
4,426,541 
348, 906 

$3,668 

1,124 

3,222 

42 

356, 046 

2, 369,  770 

6, 185, 162 

8,014 

21 

6 

5 

30 

3 

22 

902, 559 
170,  636 
130, 161 
2, 663, 681 
74,092 
2,513, 4.54 

13,  .534 
257 

20, 087 
124,243 
4,476 
49, 302 

6, 000 
18, 3.54 
621,6.50 
.52, 400 

83, 765 
170,  736 

1 , .553, 746 

87 

698, 404 

1,. 80.8, 247 

6, 4.54, 583 

211, 899 

01 

68 

178 

53 

137 

58 

1.57 

46 

4, 7.55, 392 
1,401,486 
3, 631,792 
797,  757 

5, 231,. 576 
434, 820 
2,434,660 
641,679 

8, 136, 036 
5,  472, 0.84 
12, 386, 236 
2, 782, 299 
8, 635, 124 
2, 384, 778 
10, 383, 916 
5, 636, 020 

113, 120 
102,  .823 
470,829 
80,020 
1.53, 753 
67,116 
49.8,345 
105,244 

640,  .527 
2, 329, 304 
007, 130 

609,  .560 
1,413,061 

788 

14,. 562, 388 

10, 766, 274 

55, 816, 493 

1,591,250 

41 

10 

17 

20 

233, 450 

2, 245,  .567 
. 1,181,665 

,555, 994 
342, 573 

56,643 

52,701 

16,033 

15,808 

4,700 
61, 429 

179, 767 
198,  674 

88 

299,  .570 

378, 441 

4, 325, 799 

140,185 

3 

5 

20 

2 

1 

1 

3, 200 
00, 278 
611,0.84 
10, 435 

1,029 

64,179 

41,475 

9,066 

245, 747 
73, 270 
1,033, 4.86 
43, 147 
25, 266 
.54, 202 

2,869 

2,000 

11,690 
15, 173 
7,973 

32 

715, 0.87 

115, 749 

1,47.5,118 

39,705 

2 1 822,572  | 

1,421,130 

395, 340 

887,739 

1,030  j 17,4.54,076 

1 ! 

16,8.59,611  1 

74, 6.52, 495 

2,878,792 

Official. 
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TABLE  III. 

s’kivatk  Banks  in  the  United  States,  1901-1902. 


KKSOITRCKS. 


1 United 
i States 

1 bonds  on 
hand. 

_ _ — 

State, 

county, 

and 

municipal 

bonds. 

Railroad 
bonds  and 
stocks. 

Bank 

stocks. 

Other 
stocks, 
bonds,  and 
securities. 

Due  from 
other 
l)anks  and 
bankers. 

Real  e.state, 
furniture, 
and 

fixtures. 

States,  etc. 

j §1.000 

i 105, 000 



§139, 3-16 
79, 013 

§147, 990 
177, 800 
101, 521 

§3, 600 
32,  586 
44,994 

§136, 571 
311,969 
95, 677 

§536, 271 
967, 970 
44,417 

§72,194 
160, 589 

New  York. 
1‘ennsylvania. 
.Marx  land. 

» 100, 000 

218, 359 

427,311 

81,180 

544, 217 

1, 548, 658 

368,  no 

500 

9, 200 

148  910 

152, 181 
43,  07S 
412,  824 

1, 196, 025 
140,  403 
754,  238 

93,  932 
26, 738 
36, 877 
341,862 
14, 229 
394, 135 

North  Carolina. 
Georgia. 

Alabamu. 

Texas. 

Arkansas. 

Kentucky. 



500 
36, SOO 
480, 932 

1,000 

35, 000 

3,000 

7,030 

1.000 

7,000 

3, 000 

207, 360 

t 0, 530 

51,  200 

3,000 

3,000 

874, 502 

2, 698,  749 

907, 773 

h 130, 004 
130, 100 

H 190, 775 
t 16, 193 

846, 717 
129, 061 
195, 397 
1,500 
460, 969 
17,938 
80,  714 

32, 281 
21,000 
186,369 
9,000 

87, 120 
23, 700 
119,865 
5, 250 

436, 753 
84, 929 
273, 955 
23, 5, SO 

4, 213, 822 
2,  888, 598 
5, 586,  993 
1,198,392 
2, 469, 055 
1,021,421 
4,762,911 
2, 407, 364 

912,  571 
482, 931 
995, 075 
192, 576 
766, 040 
367, 830 
991,529 
203, 324 

Ohio. 

Indiana. 

Illinois. 

Michigan. 

Wisconsin, 

Minnesota. 

Iowa. 

MLssouri. 

):  10, 700 

18,  (529 
58, 235 

60, 9()S 
269, 534 
164,019 

h 29;000 
|<  165,  S60 

1 690, 298 

1,732,296 

248,650 

312, 799 

1,313,738 

24, 548, 556 

4,911,876 

i 39, 148 

1,543 

1,285,027 
289, 695 
350, 826 
131,887 

122, 225 
47,  993 
70, 638 
41,155 

Kansas. 

Wyoming. 

Colorado. 

Indian  Territory. 

29, 655 
5,000 

k 

4,142 

2, 226 

39, 148 

34, 655 

4,142 

3, 769 

2, 057, 435 

282,011 

4, 495 
3,000 

300 

93, 540 
155, 114 
400  139 

9,  588 
5, 523 
291, 182 
5, 652 
29, 024 

9, 000 

Wasliington. 

Oregon. 

California. 

Idaho. 

Nevada. 

Alaska. 

2, 170 

5,000 

7,613 
303, 352 
7, 702 



400 

10, 205 

500 

51  204 

6, 706 
46,912 

5,744 

400 

23, 444 

2, 170 

5,500 

318,  967 

753,615 

349, 969 

- 33, 052 

5,410 

169, 878 

32, 748 

53, 531 

Hawaii. 

i 845,376 

2, 059, 954 

718, 325 

407,889 

3,225,071 

31,  (i39,  761 

6, 873, 270 

I 


I 


j) 
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Akhtiiact  of  Reports  of  Condition  op 


RESOURCES. 


States,  etc. 


New  York 

I’eiiiisylvania 

.Maryland  

Total  Kasterii  States. . 

North  Carolina^ 

Georgia 

.Mabama 

'J'e.xas 

Arkansas 

Kentucky  <1 

Totiil  Southern  baii^.3 


Ohio 

Indiana 

Illinois 

Michigan . 

Wisconsin  <> 

Minnesota 

Iowa 

Mi.ssouri  a 

Total  Middle  States  . 

Kansas  a 

Wyoming 

Colorado 

Indian  Territory 

Total  Western  States 

Washington 

Oregon  

Californiaa 

Idaho 

Nevada 

Alaska 


Total  racifie  States 


Hawaii 

Total  United  States,  etc 


Checks  and 
other  cash 
items. 

Total  cash 
on  hand. 

1 All  other 
resources. 

Total 

, re.sources. 

SIO, 21G 
12, 1«1 
290 

J181,.587 
431, 136 
22, 199 

84,492 

31,482 

.58 

83, 035, 199 
8, 942, 265 
929, 904 

22, 687 

634, 922 

3<3, 032 

12,907,368  1 

20, 242 
2,213 
6,919 
14,641 
26 
34,836 

57, 124 
16, 181 
135, 042 
405, 646 
41,689 
262, 468 

1,849 
272 
373 
73,  .5.54 
22 

14, 762 

1,400,  oaf 

349, 640 
1,007,173 

7, 486, 010 
335, 337 

4, 230, 5.55 

78,  877 

918, 150 

90, 832 

14,  ,808, 746 

105, 108 
76, 288 
195, 283 
51,715 
142, 722 
25, 5.56 
117,268 
70,908 

1,286,197 
658, 800 
1,231,918 
347, 8.58 
713, 133 
277, 898 
821,950 
799, 042 

1.85,670 
48,  931 
248, 9.50 
40, 833 

26, 471, 967 
11,961,626 
28, 154, 097 
6,188,652 
13, 340, 7% 

5, 725, 233 
22,002,352 
10, 635,087 

207, 303 
245, 685 
86, 176 

784, 848 

6, 136, 796 

1,063,548 

124,479,810 

16, 791 

5, 44  / 
1,223 
5,003 

260, 925 
58, 650 
59,411 
56, 354 

30, 803 

4,292, 122 
1,665,806 
1,270,571 
865,335 

21,611 

12,452 

28,464  1 

435,340 

04, 866 

8,093,834 

1 

25, 214 
19, 729 
221, 976 
36,100 
17,004 
125, 077 

381 
1,706 
105, 6.85 

386,453 
431,582 
3,008,379 
186, 784 
94,666 
248,908 

2,000  j 

683  j 
1,493 

4,176 

445, 100 

107,  772 

4, 356, 772 

78, 754 

817, 751 

997,806  j 

9,388,059 

- 1,363,050 

169,364,435 

a Official. 
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I TABLE  III — Continued. 

i 

I 

k^KivATE  Banks  in  the  United  States,  1901-1902. 



I I.IABIIJTIES. 


Capital 

1 stock. 

Surplus 

fund. 

Undivided 

profits. 

Dividends 

unpaid. 

1 Due  to 
Depo.sits.  other 

banks,  etc. 

All  other 
liabilities. 

1 S223,800 

S 920, 3t)S 
* 79,9S7 

873, 316 
361,541 
21,  483 

841,438 
119, 736 
6, 022 

8525 

490 

82, 611, 884 
7,424,020 
628, 892 

819, 679 
70, 607 
768 

865. 0.S2 
45, 468 
192, 262 

1,224,155 

456, 340 

167, 196 

1,015 

10, 664,  796 

91,0.54 

302, 812 

• 205, 200 

92, 090 
153, 300 
“ 2,671,037 
60,000 
606, 800 

95, 589 
17, 026 
52,000 
167,719 
5, 000 
163,092 

335 
3,212 
30, 868 
74,910 
4,883 
22, 089 

900 

6,000 

925, 374 
207, 704 
712,  293 
4,063,611 
261, 454 
3, 233, 670 

9, 952 
29, 008 
7,336 
171,642 
4,000 
74,549 

110, 581 

51, 376 
336, 191 

124, 355 

1 3,789,027 

500,426 

189, 297 

6,900 

9, 404, 106 

296, 487 

622,  .503 

. 4,330,662 
i 1,638,968 

1 3.407,825 
i 676,319 
: 1,132,509 
> 837, 563 

< 2,977,188 
• 864, 370 

844, 762 
248,603 
685, 726 
121,326 
190, 011 
121,658 
712,  427 
266, 536 

400, 941 
213, 124 
376, 383 
86,961 
234, 135 
70,840 
321,432 
158, 952 

73, 128 
11,386 
9, 366 
4,651 

7,254 
10, 760 

20, 246. 518 
9, 69i;  733 
23, 174, 163 
5, 204, 289 
11,503,060 
4, 428, 038 
17,  .535, 235 
7, 647, 659 

401, 127 
65,  .536 
157,888 
34, 575 

16,368 
85, 489 
1,66.5, 782 

174, 829 
92, 276 
342, 746 
60, 531 
281,081 
243, 512 
359, 821 
31, 788 

'15,865,404 

3, 191,049 

1,862,768 

116,-545 

99, 430, 695 

2, 426, 765 

1, 586,  .5,S4 

532, 000 
\ 191,000 

157, 550 
f 203, 975 

132, 360 
15,500 
47, 355 
20, 612 

56,368 
15, 038 
20, 732 
23,  509 

2, 760 
2,  7,54 



3,391,514 
1,413,232 
981,312 
495, 810 

57, 2,50 
15, 776 
3, 232 
101,149 

122,  630 
12,  .500 
57, 636 
20, 280 

f 1,084,525 

215, 827 

115, 647 

5,  .514 

6,281,868 

177, 407 

213, 046 

i 30,000 

1 50, 700 

< 814, 803 

\ 30,000 

t 25, 000 

i 50, 000 

777 

18,000 
272, 969 
8,500 
279 

2, 777 
4,146 

1,097 

934 

350, 980 
3.56, 701 
1,834,599 
147, 187 
69,387 
193, 240 

766 

66, 365 

1,1.53 
1,101 
19, 643 

5, 568 

100 

t 1,000,503 

1 

300, 525 

13,  .588 

934 

2, 952, 094 

67, 231 

21.S97 

f'  1,300,000 

30,000 

10, 938 

2, 936, 389 

440, 578 



24,263,614 

4, 694, 167 

2, 359, 434 

130, 908 

131,669,948 

3, 499, 522 

2, 746, 842 

I 

I 


States,  etc. 


New  York. 

I’ennsylvania. 

Maryland. 


Ni  rlli  Carolina. 

Georgia. 

Alabama. 

Texas. 

.Arkansas. 

Kentucky. 


Ohio. 

Indiana. 

Illinois. 

Michigan. 

Wisconsin. 

Minne.sota. 

Iowa. 

Mi.s.soiiri. 


Kansas. 

Wyoming. 

Colorado. 

Indian  Territory. 


Washington. 

Orejgon. 

California. 

Idaho. 

Nevada. 

Alaska. 


Hawaii. 


I 
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KEIH)KT  OF  TIIK 


(^OMl»TKULLEK  OF  THE  CUKKENCY. 


TABLE  IV. 

Ahstkact  of  Rkpokt.s  of  Condition  of  the  Mutual  and 


RE.SOURCES. 

States,  etc. 

1 )ate  ( >f  re- 
port. 

Num- 
ber of 
banks. 

Loans  on 
real  estate. 

Loans  on 
collateral 
security 
other  than 
real  estate. 

All  other 
loans  and 
discounts. 

1 

Over- 

drafts. 

MUTUAL  SAVINCJS  HANKS. 

Maine 

.lune  80,11)02 

51 

$8,251,326 

$2, 998, 274 
5, 832, 316 
727, 165 

$1,766,030 

New  Hampshire 

do 

53 

16, 168,755 
25, 704, 670 
245, 655, 167 
24, 645, 122 
69, 425, 229 

7, 059, 835 
2, 997,  .597 
118,443,091 
4,190,971 
3,621,869 

Vermont  

11 

Massachusetts 

Oct.  31,1001 
June  30,1902 
Out.  1,1901 

1K6 

4,021,443 
2, 953, 196 
7, 520, 394 

Rhode  Island 

21 

Connecticut 

90 

I'otal  Nh“\v  Kn}.rlau<l  Stall’s. 

445 

389, 8.50, 269 

24, 0.52,  788 

138, 079, 393 

New  York 

July  1,1902 
June  30,1902 
May  22,1902 
June  30,1902 
do  ... 

127 

461,. 563, 821 
24, 987, 284 

3, 433, 298 
3, 825, 123 

New  .lersev 

28 

Renusvlvania 

13 

7,045, 149 

Dela  ware  a 

1 

424, 091 
5, 623, 229 

105, 723 
3, 292, 318 

Maryland  a 

21 

1,031,934 

$3,467 

Total  Eastern  States 

190 

492, 598, 425 

10,6.56,462 

8, 077, 083 

3,467 

West  Virginia  (total  Southern 

.lune  30,1902 

1 

41 7,  .531 

States). 

Ohio 

Apr.  .'>,1902 
Jan.  1,1902 
July  7,1902 
July  31,1902 

4 

10, 348, 301 
4, 140,  745 

5, 4.50, 915 
739, 964 

_| 

Indiana 

5 

Wi.seonsin 

1 

412,277 

Minnesota 

11 

3, 942, 415 

1, 222, 869 

2,9.57  I 

Total  Middle  States 

21 

18,431,461 

7,413, 748 

412,  277 

2,9.57 

Total  mutual  savings  hanks 

657 

900, 880, 1.55 

42, 122, 998 

146, 986, 284 

6,424 

.STOCK  SAVINGS  BANKS. 

Di.strict  of  Columbia  a (total 
Eastern  States). 

North  Carolina  (total  Soutliern 

June  30,1902 

3 

715, 304 

311,888 

116,014 

121 

July  16,1902 

14 

2, 399,  787 

18,032 

States). 

Iowa  (total  Middle  States)  ... 

June  18,1902 

301 

80, 932, 461 

775,444 

California  (total  Pacific  States)  . 

Apr.  30,1902 

61  i 

93, 043, 871 

7, 145, 329 

1,665,011 

1 

Total  stock  savings  banks. 

379  j 

93,  7.59, 175 
— 

7 017 

85, 113, 273 

793, 597 

4 J ‘lo  1 f ^1  i 

Total  all  savings  banks... 

1,036  j 

994, 639, 330 

49, 580, 215 

232, 099, 557 

800,021 

a Unofficial. 


KEPOKT  OF  THE  COMPTKOLLEK  OF  THE  CUKKENCY 


415 


tablp:  IV. 


:tock  8avin(4s  Banks  in  tiik  TTnitiod  States,  1901-1902. 


RESOUKCES. 


It  United 
)|  States 

1 bonds  on 

It  hand. 

State, 

comity,  and 
municipal 
bonds. 

Railroad 
bonds  and 
stocks. 

Bank 

stocks. 

Other 
stocks, 
bonds,  and 
securities. 

1 

Due  from 
other 
banks  and 
bankers. 

Real  ('State, 
furniture, 
and  ti.x- 
tures. 

j SI,  8<W,  200 

[j  541,250 

1 1 , (05,  758 
j 311,700 
( 

S18, 939, 586 
8, 490, 354 
11,478, 852 
13, 369, 383 
11,468,328 
43, 621, 430 

832, 400, 357 
20, 173, 238 

"97,*ii4,’360' 
17, 985, 361 
60, 808,  (;00 

82,  319, 123 
2,  559,  288 
444, 447 
20, 149, 249 
1,465,093 
7,411,248 

85,  218,  038 
5, 707, 072 

69,079,' i. 53’ 
0, 445, 401 

1 

8977, 019 

1 , 538, 213 
2, 080,  91 1 
10,992, 117 

81 , 020, 283 
2,951,953 
875, 911 

8,  239, 143 
2,  .594, 2.58 
3, 612, 335 

4, 370, 913 

107, 367, 933 

228,481,928 

34, 348, 448 

87, 109, 0()4 

21 , 594, 800 

19,293,883 

12, 721,943 
4,951,107 

351,214,438 

124,789,419 

54, 209,  21(i 
37, 312, 332 
114, 838, 455 
301,  990 
3, 084,  555 

02, 909, 807 
2,  384,  340 
5, 110,  078 
(i7,  003 

1 , 507, 750 

15, 197, 776 
1,904,399 
1,451,530 
07,  312 

1 , 043, 808 

5,  709, 071 

20, 300 
22, 696, 991 

350, 408 
21 , 992, 970 

48, 000 
124,  354 

53, 382, 121 

t=:==— 

373, 931,  729 

147, 132, 857 

172,354 

210, 400,  554 

71, 985,  044 

19,  724,831 

i.'sn  SIS 

r.n  7SS  ! (AO 

27, 530,  705 
1,324,954 

0, 022,  497 
783, 004 
50,  ()07 

1 , 252,  873 

1,038,269 
177,395  ' 
14,535  j 
892,918  1 

249, 100 

208,  808 

1 131,990 

9,  299,  883 

381,090 

268, 868 

38,155,542  8,109,041 

2,123,117 

58, 140, 124 

481, 568, 530 

375, 014, 785 

34, 520,  802 

335, 822, 078 

101,  750, 328 

41,207,233  i 

1 

8,728 

1 

j 

8,104  1 

182, 873 

142,  .575 

70, 205 

296, 340 

54,320 

1 

13,021,972 

2,081,8.51 

1 ' 

i 

75,  724,  753 

6, 145, 458 

10,405,103 

8,728 

75, 809, 122 

19, 646, 643 

12,743,8.55  | 

. 

68, 140, 124 

481,568, 530 

375, 023, 513 

34,520,802  , 

1 

411,631,200 

121, 396, 971 

.53, 951, 088 

States,  etc. 


Me. 
N.  H. 
Vt. 
Mass. 
R.  I. 
Conn, 


N.  Y 
N.  J. 
Pa. 
Del. 
M(l. 


\V.  Va. 

Ohio. 

1 11(1. 
Wis. 
Minn. 


D.  C. 
N.  C. 

Iowa. 

Cal. 
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Ahstj{A('t  of  Reports  of  Condition  of  the  Mutital  and 


States,  etc. 

KESOUKCKS. 

liabili- 

ties. 

Checks  and 
other  cash 
items. 

Total  cash 
on  hand. 

All  other 
resources. 

Total 

resources. 

Capital 

stock. 

MUTUAL  SAVINGS  BANKS. 

Maine 

62, 158 
46, 716 

163,  111 
138, 215 
441,316 
1,492,188 
e 2, 343, 276 
6, 048, 845 

598, 310 

76, 582, 415 
70, 725, 955 
45, 396, 813 
596,094,818 
76,071,637 
204, 426, 845 

New  Hampshire 

Vermont 

98, 689 
939, 518 
324, 873 
2,045, 189 

Massachusetts 

Rhode  Island 

Connecticut 

Total  New  England  States 

New  York 

108, 874 

10, 626, 951 

4, 006, 579 

1,069,298,483 

9, 339,  263 
423, 033 
2, 412,  999 

42, 304, 296 
503,  682 
12,  722 

ffl,  167, 683, 337 
76,351,300 
130, 876, 939 
1, 444, 893 
67, 299, 540 

New  .Tersey 

Pennsylvania 

Delaware" 

Maryland" 

11,092 

536,  322 

38, 673 

Total  Eastern  States 

West  Virginia  (total  Southern  states). 

Ohio 

14,092 

12,  711,617 

42, 859,  373 

1, 443, 6,56, 009 

73  4, 553 

2, 955 

701,615 

743, 509 
424,109 
8.  116 

69, 644 
147, 345 

51, 203, 840 
7, 987, 276 
760, 372 
16,903,421 

Indiana 

Wisconsin 

5.  969 

Minnesota 

Total  Middle  States 

Total  mutual  savings  banks 

STOCK  SAVINGS  BANKS. 

District  of  Columbia"  (total  Eastern 
States). 

North  Carolina  (total  Southern 
States), 

Iowa  (total  Middle  States) 

13,953  , 92,527 

51, 036 

19, 922 

1, 268, 261 

268, 025 

76, 8.54, 909 

142,961 

24, 611, 382 

47, 136, 932 

2,  .590, 511, 016 

15, 228 

44, 859 

7,  685 

1, 553, 3/9 

200, 000 

14,314 

71,445 

1, 776 

2, 932, 285 

242,810 

2, 938, 816 

99, 7.50,  .541 

10, 311,600 

California  (total  Pacific  States) 

Total  stock  .savings  banks 

Total  all  .savings  banks 

3, 210, 836 

1,025,401 

198, 425,  762 

7, 879, 205 

29, 542 

6, 265, 956 

1,034,862 

302,  661, 970 

18, 633, 615 

172, 503 

30,  877, 338 

48, 171,  794 

2,  .893, 172, 986  j 18,633,615 

1 

II  Unnttk'ial. 

Miifludos  S9()2, 500  capital  stock  of  trust  companies. 
C Includes  S^50,t)00  capital  stock. 

Includes  810,200  capital  stock, 
e Includes  amount  due  from  banks  and  bankers. 
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jrrocK  Savings  Banks  in  the  United  States,  1901-1902. 


LIABILITIES. 


ll  Surplus 
li  fund. 


'i  $•>,  715, 023 
;|  3,348,013 
1(5  2, 184, 879 
24,  764,  318 
3, 338, 283 
7, 294, 169 


15, 540,  .560 
c 6, 060, 375 
^8, 991,446 
161,536 
2,273,479 


* .33, 030, 396 


1 

^ 2,437,6.50 
5.53, 500 


43, 644, 685 


Undivided 

profits. 


81,714,311 
7, 128, 080 
1,080, 199 
10, 318, 633 
639, 030 
3,841,727 


Divi- 

dends 

un- 

paid. 


Savings 

deposits. 


872, 082,  694 
60, 249, 862 
41,987,497 
560,  705,  752 
71,900,541 
193, 248, 909 


Due  to 
other 
banks, 
etc. 


All  other 
liabili- 
ties. 


870, 387 


144, 238 
306, 115 
193,  783 
42, 040 


24, 721, 980 


1,441,218 
17,  771 
382, 053 


10,000 


1,841,042 


1, 000, 175, 2.55 


1,0.51,689,186 

, 69, 866, 709 

^ 120,441,275 

1,26.5, .586 
64, 367,  767 


I /455,323 


5-17, 299 
129, 860 
41,363 
166, 900 


3, 446, 473 


8a5, 422 


80, 131,554 


24, 296 


27, 448, 444 


11, 664 


1, 307, 630, 523 


756,  563 


4.53, 591 
424, 216 


5,  000 


271, 241 


.5,000  1,149,048 


6.80, 372 


IS,  180, 438 
7, 288, 506 
719,009 
15,  .526,  701 


71,494 


71,714,6.54  71,191 


11, 243 


Number  of 
.savings 
deposits. 


8193, 005 
147, 928 
128, 529 
1, 593, 640 
138, 366 
425,  .588 


2, 627, 056 


2, 229, 661 
227, 130 
396, 877 
4, 187 
186, 293 


3, 044, 148 


4,687 


38, 453 
15,410 


683, 003 


103, 405 
24, 362 
3,908 
63, 293 


736, 866 


i2, 380, 200,  .804  76,494  2,653,720 


194, 968 


5, 870, 859 


2,  .500 


1, 309, 5.55 


.5, 364 


10,  845 


28, 074 


1,799,  721 


( 7,600,934 


9, 4.53, 025 


93,  729 


2,  451, 838 


1,777,916  i I 8.5,703,614 


12. 908 


102,  926  h 12, 201 


1.57,693  238, 421 


1, 883,  309 


to, 584, 579 


29, 331, 753 


2,  .500 


2,500 


1.50,438,675  41,025  2,465,923  256, 467 


269, 903, 682 


2, 6.50, 104, 486 


216,  990 


293, 484 


2,  .568, 849  I 517,934 


5,222,569  i 6,388,793 


/Includes  $100,000  capital  stock. 

;/ Cla.ssification  of  re.sources  from  reports  of  Jan.  1,  1902. 
It  From  reports  April  30,  1902. 

A- Estimated. 


CUR  iUU2,  PT  1 27 


Average 

deposits. 


$373. 47 
407. 29 
326.  68 
3.51.84 
519. 64 
4.54. 07 


States, 

etc. 


380.  72 


471.68 
307.  60 
303. 47 
302. 26 
345.  52 


Me. 

N.H. 

Vt. 

Mass. 

R.I. 

Conn. 


N.  Y. 

N.J. 

Pa. 

Del. 

Md 


429. 55 


14.5.16  W.Va. 


465.  94 
299. 17 
183. 98 
245. 31 


367. 82 


Ohio. 

Ind. 

Wis. 

Minn. 


405. 42 


120.75  I D.C. 


200.95  I N.C. 

Iowa 


359. 46 


703. 55 


521.11 


414. 85 


Cal. 
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KErOKT  OF  THE  COMPTKOLLEK  OF  THE  CURKENCY 


TABLE  V. 

A(i(iKE(iATK  KeSOUKCKS  AND  LIABILITIES  OF  LOAN  AND  TkUST  Co.MI’AMES  FROM 

1897-9H  TO  1901-1902. 


Classification. 

1897-98. 

1898-99.  1899-1900. 

P.H)0-1901.  1901-1902. 

21(1  compa- 
nies. 

260  compa- 
nies. 

290  compa- 
nies. 

334  compa-  41 7 compa- 
nies. nies. 

RESOURCES. 

Loans  on  real  estate '. 

Loans  on  other  collateral  security  .. 

Other  loans  and  discounts 

Overdrafts 

United  States  bonds 

State,  county,  and  municipal  bonds. . 

Railroad  bonds  and  stocks 

Bank  stocks 

Other  stocks,  bonds,  and  mortuaftes. 
Due  from  other  banks  and  bankers. . 
Real  estate,  furniture,  and  h.xtures.. 

Cash  and  casli  items 

Cash  on  hand 

Other  resources 

Total 

LIABILITIES. 

Capital  stock 

Surplus  fund 

Other  undivided  profits 

Dividends  unpaid 

Individual  deposits 

Due  to  other  banks  and  bankers 

Other  liabilities 

Total 

$92, 175, 473 
303, 790, 563 
143, 196, 409 
154, 614 
34,186,440 
6, 449, 871 
14,626,194 
869, 193 
137, 846, 054 
95, 777, 994 
37, 228, 470 
288, 322 
22, 2.50, 862 
53, 621, 720 

$43, 640, 072 
303,173,568 
252, 217, 393 
105, 189 
29,  .595, 770 
6, 489, 823 
12, 4.50, 197 
1,198,464 
216, 3.52, 619 
130, 072, 594 
37, 880, 338 
451,881 
24, 343, 833 
13,  .554, 253 

$49,965,197 
402, 763, 092 
275, 223, 848 
177,850 
1,863,255 
7, 399, 672 
10, 439, 090 
205,  763 
305, 933, 306 
188, 752,  .556 
39,720,024 
3, 884, 792 
26,811,263 
17, 020, 635 

$.59, 579, 122 
607, 868, 7.59 
272,321,010 
217,347 
2, 099, 021 
10, 428, 6.52 
21,980,385 
3, 236, 661 
3.58, 478, 135 
191, 527, 201 
43, 145, 812 
869, 693 
24, 810, 203 
18,419,604 

$87,2.52,612 
693,371,795 
411,863,904 
243, 668 
1,594,219 
12,  .59 1,287 
17,975,068 
2,  .583, 403 
412,833,713 
231, 438, 193 
50,265,813 
1,444,479 
31,936,6.55 
27,816,898 

942, 462, 179 

1,071,525,994 

1,330,160,343 

1,614,981,605 

1,983,214,707 

101,228,5.55 
70, 6.58, 684 
26, 984, 982 
130, 148 
662, 138, 397 
3, 3.50, 315 
77,971,098 

104,308,722 
79, 707, 194 
25, 908, 973 
184, 651 
835, 499, 064 
2,011,661 
23, 905, 729 

126, 930, 845 
112, 650, 803 
35, 738, 536 
197, 264 
1,028,232,407 
3,  .502, 865 
22, 907, 623 

137, 361, 704 
119,609, 186 
48, 675, 282 
89,  080 
1,271,081,174 
7, 768, 706 
30, 396, 473 

179, 732,  .581 
149, 902, 172 
75, 622, 342 
645, 393 
1,  .525, 887, 493 
11,589,123 
39,835,603 

942, 462, 179 

1,071, .525,994 

1,330,160,343 

1,614,981,605 

1,983,214,707 

TABLE  VL 

Aogkegate  Resources  and  Liabilities  of  Savings  Banks  from  1S97-98  to 

1901-1902. 


Classification. 

1897-98. 

1898-99. 

1.899-1900.  1900-1901. 

1901-1902. 

934  banks. 

942  banks. 

1,002  banks. 

1,007  banks. 

1,036  banks. 

RESOURCES. 

Loans  on  real  estate 

Loans  on  other  collateral  security  .. 

Other  loans  and  di.scounts . 

Overdrafts 

United  States  bonds 

State,  county,  and  municipal  bonds. 

Railroad  bonds  and  stocks 

Bank  stocks 

Other  stocks,  lionds,  and  mortRages. 
Due  from  other  banks  ami  bankers  . 
Real  estate,  furniture,  and  fixtures.. 

('ash  and  cash  items 

Cash  on  hand 

Other  resources 

Total 

LIABILITIES. 

Capital  stock 

Surplus  fund 

Other  undivided  i)rofits 

Dividends  unpaid 

Individual  deposits  (saviuRs) 

Individual  deposits  (not  savings)... 

Due  to  other  banks  and  bankers 

Other  liabilities 

Total 

.$864, 968, 285 
41,232,838 
164, 554, 170 
296, 126 
140, 029, 726 
497,416,292 
147, 396, 191 
42, 601, 453 
147,2.56, 5.55 
94, 730, 623 
51,802,832 
2, 790, 429 
32, 928, 323 
13, 341, 148 

$878, 126, 8.59 
156, 3.59, 308 
64, 112, 422 
328,  73() 
136, 930, 208 

512. 777. 336 

167. 998. 336 
36, 637,920 

230, 796, 388 
112, 667,  ‘259 
55, 469, 869 
52, 594 
34,651,724 
13, 922, 513 

$914, 066,  .518 
43, 738, 808 
209,522, 670 
4.57, 710 
111,118, 450 
513, 971, 965 
230, 488, 662 
34, 607,  .547 
312, 284, 385 
113,562, 042 
56, 651, 224 
263, 278 
32,11.5,609 
52, 024, 766 

$951,703,514 
43,492,611 
224,031,307 
512, 928 
81,764,721 
476, 192, 079 
306, 833, 690 
36, 282, 054 
:384, 924, 827 
123,890,567 
65, 907, 983 
438, 474 
33, 129,  .536 
37, 400,812 

$994,639,330 
49,  .580, ‘215 
‘232,099,557 
800,0-21 
58,140,124 
481,568,530 
37.5, 623,513 
34,  .520, 802 
411, 631, ‘200 
121,396,971 
53,951,0.88 
172,  .503 
30,877,338 
48,171,794 

2,241,344,991 

2,400,831,472 

2,624,873,634 

2,7.56,,50.5,103 

2,893, 17-2,986 

18,  .536, 130 
162, 481, 30.3 
24,994,57c 
24, 979 
2,027,237,843 
970,  .566 
175, 969 
6, 923, 533 

17,492,223 
x73,807,848 
. 1,439,191 
17,9.59 
2,179, 168.299 
2,  .538, 125 
97,  421 
5,  970,  406 

19, 892, 294 
184, 919, 263 
21,879,492 
28, 170 
2,384,770,849 
4, 949, 105 
431, 992 
8, 002, 469 

18, 681, 405 
1.85, 8.58, 7.54 
30, 309, 636 
2,  780 
2,516,843,293 
1,7.56,243 
‘278,  ‘243 
2, 774,749 

18,633,615 
189,  .584, 579 
29,331,7^ 

‘2,  .500 

2,6.50,104,486 

5 '>22.569 

2,241,344,991 

2,400,8:11,472 

2,624,873,634 

2,756,505,103 

•2,  .89:1, 172,986 
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kp:pokt  of  the  comptkollek  of  the  cukkehcy. 


tablp:  VII. 


fv(4(^KE(;ATK  RkSOUKCES  AND  LiAEILITIES  OF  PlilVATE  BaNKS  IN  1898  1899  1900 

i 1 A/A  1 1 /A/Ak’k  ^ ? ? 


1901,  AND  1902. 


Classilicatiou. 


il- 


RESOURCES. 

pans  on  real  estate 

I )ans  on  other  collateral  security 

I;her  loans  and  discounts ' 

i^erd  rafts ” 

lited  States  bonds 

ate  bonds 

lilroad  bonds  and  stocks 

ink  stocks ’ 

[her  stocks,  bonds,  etc 

•le  from  other  banks  and  bankers 

5al  estate,  furniture,  etc 

ish  and  cash  items 

) sh  on  hand 

( her  resources ” ] 

I Total 

! 

i LIABILITIES. 

pital 

rplus  fund 

rher  undivided  profits ! ! . ! ! 

•vidends  unpaid ’ 

ilividual  deposits ! 

^ e to  other  banks  and  bankers  . ! ! 

{tier  liabilities 

I Total 


1898. 

1899. 

1900. 

1901. 

1902. 

758  banks. 

756  banks. 

989  banks. 

917  banks. 

1,039  banks. 

$ll,  47(1, 994 

$7, 396, 584 

«10, 027, 368 

$16,  562,  72H 

S17, 4.54, 976 

6, 582, 879 

6, 886, 390 

11, 921, 668 

12, 427, 351 

16;8.59[611 

39, 146, 946 

38, 994, 838 

54, 094, 838 

59, 084, 040 

74[  6.52^  495 

967, 429 

1, 102, 153 

2, 323, 929 

2, 149, 052 

2,'  878i  792 

927, 473 

911,  527 

1,266,202 

1,481,275 

566,  422 

687, 807 

1, 182, 159 

4, 621 , 157 

2, 0.59, 9.54 

692, 792 

285,  910 

543, 408 

1, 306,  953 

718,325 

252, 821 

320,  061 

358, 871 

371,741 

407,"  889 

2, 087,  (J57 

2, 039, 018 

2,428, 817 

4, 152, 403 

3, 225, 071 

16, 161,020 

17,628,512 

25, 699, 672 

30, 607, 903 

31, 6.39,  761 

5, 151, 193 

4, 688, 168 

6, 184, 165 

6, 063,  795 

6, 873, 270 

652,  823 

642, 977 

673, 176 

853, 675 

997, 806 

5, 857, 132 

5, 523, 930 

8, 328, 341 

7, 350,917 

9, 388’  0.59 

913, 406 

679, 378 

1, 756, 427 

2, 071,331 

1,363,0.50 

91,436,387 

87,787,253 

126, 789. 041 

149, 104, 346 

169, 364, 435 

16, 721, 750 

13, 987, 676 

19, 364, 735 

19,  306, 375 

24, 263, 614 

3, 071,204 

2, 720,  604 

3, 187, 261 

3, 767,  731 

4, 694;  167 

2,021,137 

1,935, 919 

2, 423, 864 

2, 920, 271 

2, 3.59;  434 

69, 026 

57, 538 

103,429 

130,908 

62, 085, 084 

64,974,392 

96, 206, 049 

118,621,903 

131, 669, 948 

1, 631, 366 

3, 393, 839 

1,457,349 

2,  .567, 414 

3, 499;  522 

5, 836, 820 

774, 823 

4,092,245 

1,817,223 

2, 746;  842 

91,436,387 

87,  787, 253 

126,789,041  1 

1 

119, 104, 346 

169,364,435 

TABLE  VIII. 


tSSOUKCES  AND 


Li.aeilities  of  State 


ur  oiATr;  x:>anks,  DOAN  AND  ± 

AND  Private  Banks,  I901-1902. 


! 


Classification. 

i 

, State  banks. 

i 

Loan  and  0.  .• 

trust  com-  | ^ ' 

panics,  i 

Private 

banks. 

Total. 

1 

5,397  banks. 

417  compa- 
nies. 

1 1,036  banks. 

1,039  baiik.s. 

1 

1 7,889  banks. 

I RESOURCES. 

ins  on  real  estate 

tins  on  other  collateral  security  .. 

wer  loans  and  discounts ! . 

erd  rafts 

ited  States  bonds 

®e,  county,  and  inunicif)al  bonds. 

ilroad  bonds  and  stocks 

hk  stocks 

ier  stocks,  bonds,  and  securities., 
e from  other  banks  and  bankers  . 
il  estate,  furniture,  and  tixturcs  . 

>cks  and  other  cash  items 

rh  on  hand 

iter  resources 

S47, 435, 6)02 
37, 604, 981 
1,260,741,058 
1.5,114.290 
2, 693, 8] 1 
4, 933, 838 
3, 288, 609 
1.58,  6“.5 
267, 100, 322 
3.58,018,883 
71, 322,  3(53 
49,  .5.54,  44fi 
178,613,  735 
12,  778,102 

$S7,  2.52, 612 
693, 371,  795 
411,863,904 
243,  (i68 
1,594,219 
12,  .594, 287 
17, 975, 06.8 
2, 583, 403 
412,833,713 
231,438, 193 
50. 265, 813 
1,  444, 479 
31, 936,  6.55 
27, 816, 898 

1 

8994, 639, 330 
49,  .580, 21 5 
232,099,6.57 
800.021 
.58, 140, 124 
48 1,. 568,  .530 
375, 623, 513 
34,  .520, 802 
411,631,200 
121,396,971 
53, 951 , 088 
172,  .503 
30.877,338 
48,171,794 

817,4.54,976 
16,859, 611 
74, 6.52, 495 
2, 878, 792 
845, 376 

2. 0. 59. 9.54 
718,325 
407, 889 

3,225,071 
31 , ()39, 761 

6, 873, 270 
997, 806 

9. 388. 0. 59 
1, 363, 0-50 

81,146,782,.520 
797, 416, 602 
1,979,357,014 
19, 036, 771 
63, 273, 530 
501, 1.56, 609 
397, 605, 515 
37, 670, 769 
1,094,790,306 
7 42, 493, 808 
182, 412, 534 
.52, 169, 234 
2.50, 815, 787 
90, 129, 844 

LIABILITIES. 

lital  stock 

f)lus  fund 

ler  undivided  profits 

lidends  unpairf 

Ili  vidua  1 depo.^its 

)!  to  other  banks  and  bankers 

mother  liabilities 

> Total ' 

1 

1,983,214,707 

2,.S93, 172,986 

169,364,435 

7, 3.55, 110, 843 

276,991,398 
111,321,707 
51, 693,  651 
6.55, 130 
1,698,185,287 
134, 870, 999 
35,  640, 543 

179,  732, 581 
149,902,172 
75, 622, 342 
645, 393 
1,. 525,887, 493 
11,589,123 
39, 8.35, 603 

18, 633, 615 
189,584,579 
29,  331,  753 
2,  .500 
2,6.50,104,486 
293, 484 

5, 222,  .569 

21, 263, 614 
4,694, 167 

2, 359, 434 
130, 908 
1.31,669,948 

3, 499, 522 

2,  746, 842 

499, 621 , 208 
455, 502, 625 
1.59,007,180 
1,433, 931 
6, 005, 847, 214 
1.50, 253, 128 
83, 445, 557 

2,309,358,715 

1,983,214,707 

2,893,172,986 

169, 364, 435  ^ 

7,3.55,110,843 
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TABLE  IX. 

Nu^[BER  OF  Savings  Banks  in  the  United  States,  Number  of  Depositors,  Amount 
OF  Savin{;s  Deposits,  Average  Amount  due  each  Depositor  in  the  Years  1820, 
1825,  1880,  1835,  1840,  and  1845  to  1902,  and  Average  per  Capita  in  the  United 
States  in  the  Years  Given. 


Year. 

N umber 
of  banks. 

Number  of 
depositors. 

Dei)osits. 

Average 
due  each 
depositor. 

■Average 
per  capita 
in  the 
United 
States. 

10 

8, 635 

11, 138,  ,576 

$131.86 

$0.12 

1825 

15 

16, 931 

2,  ,537, 082 

149. 84 

'3(> 

38, 035 

6, 973, 304 

183. 09 

1835 

52 

60, 058 

10, 613, 726 

176. 72 

is40 

61 

78,  701 

14, 051 ; 520 

178.  .54 

.82 

1845 

70 

145,206 

24,506,677 

168.  77 

184t).  

71 

158,  709 

27, 374;  325 

172. 48 

1847 

76 

187,  739 

31,627,479 

168.46 

1848 

83 

199;  764 

33, 087, 488 

165, 63 

1849 

90 

217,318 

36;  073, 924 

165;  99 

1850 

108 

251, 354 

43,431,130 

172. 78 

1.87 

1851 

128 

277,148 

50,457,913 

182. 06 

1852 

141 

308, 863 

69;  467;  453 

192. 54 

1853  

159 

365, 538 

72, 313;  696 

197.82 

1854.  . ..  

190 

396, 173 

77, 823, 906 

196.  44 

1855  

215 

431,602 

84,290, 076 

195. 29 

1 856 

•)00 

487, 986 

95, 598, 230 

195.  90 

1857 

231 

490, 428 

98,  .512;  968 

200. 87 

1858 

245 

538, 840 

108, 438, 287 

201. 24 

ia59 

259 

622, 556 

128, 657, 901 

206.66 

1860 

278 

693, 870 

149, 277,  .504 

215. 13 

4.75 

1861 

285 

694, 487 

146, 729, 882 

211.27 

1862 

289 

787, 943 

169;  434;  540 

215, 03 

1863 

293 

887, 096 

206;  235, 202 

232. 48 

1864 

305 

976, 025 

236, 280, 401 

242. 08 

1865 

317 

980, 844 

242, 619, 382 

247. 35 

1866 

336 

1, 067',  061 

282, 455, 794 

264.  70 

1867 

371 

1, 188^202 

337;  009, 452 

283. 63 

1868 

406 

1,310',  144 

392;  78l',  813 

299. 80 

1869 

476 

1, 466, 684 

457, 675, 0.50 

312.  04 

1870 

517 

1, 630;  846 

549,874,3.58 

337.17 

14.26 

1871 

577 

1,902,047 

650, 745, 442 

342. 13 

1872 

647 

i,  992;  925 

735;  046;  805 

368. 82 

1873 

669 

2, 185i  832 

802, 363, 609 

367. 07 

1874 

693 

2, 293, 401 

864,  .556, 902 

376. 98 

1875 

771 

2, 359, 864 

924  037,304 

391  56 

1876 

781 

2, 368, 630 

941,3.50, 255 

397. 42 

1877 

675 

2, 395, 314 

866, 218, 306 

361. 63 

1878 

663 

2, 400, 785 

879, 897, 425 

366.50 

1879 

639 

2'  268'  707 

802, 490, 298 

353  72 

1880 

629 

2, 335, 582 

819, 106, 973 

350.  71 

16.33 

188] 

629 

2, 528, 749 

891, 961, 142 

3.52.  73 

1882 

629 

2,  710,  354 

966, 797, 081 

356.  70 

1883 

630 

2,876  438 

1 024  8.56  787 

356  29 

1881 

636 

3, 015, 151 

1,073, 294' 955 

3,55  96 

646 

3 071  495 

1 095  17*^  147 

1886 

638 

3,1.58  9,50 

1 141  530  578 

361  36 

1887 

684 

3.418  013 

1 235  247  371 

361  39 

1888 

801 

3, 838, 291 

1 364  196  .550 

355  41 

1889 

849 

4 021  ,5‘>3 

1 425’ “>30  349 

3,51’  40 

1890 

921 

4,258;893 

1,  .524,  .844,  .506 

358. 03 

21.36 

1891 

1,011 

4,  ,533, 217 

1,623,079, 749 

358. 04 

25.29 

1892 

1,059 

4,781,605 

1,712,  769,026 

3.58. 20 

26. 11 

1803 

1,030 

4, 830,  .599 

1,78.5, 1,50,9.57 

369.  .55 

26.63 

1894 

1,024 

4, 777, 687 

1,747. 961,280 

365. 86 

25.  .53 

1,017 

4, 875,  .51 9 

1, 810,  .597, 023 

371,36 

25. 88 

1896 

988 

5, 065, 494 

1, 907, 1.56, 277 

376. 50 

26.68 

1897 

980 

5,201,132 

1, 939, 376, 035 

372. 88 

26.  .56 

1898 

979 

5, 385, 746 

2,06.5,631,298 

:183. 54 

27.67 

1899 

987 

5,687,818 

2,230,366,9.54 

392. 13 

29.21 

1900 

1,002 

6, 107, 083 

2, 449, 5-17, 885 

401. 10 

31.78 

1901 

1,007 

6,  3.58, 723 

2,  .597, 094,  ,580 

408. 30 

33. 1-1 

1902 

1,036 

6, 666, 672 

2, 7.50. 177, 290 

112.  .53 

31.89 
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I TABLE  X. 

i ^ 

(told,  Silver,  Paper  Currency,  and  Cash  (not  classified)  held  by  Banks  other 
I THAN  National  in  each  State  and  Territory  at  Date  of  I^atest  Reports, 
jt  1901-1902.  (Coin  certilicates  included  with  specie.) 


States,  etc. 

i 

j (lold. 

1 

Silver. 

Paper 

currency. 

Cash  (not 
cla.s.sitied). 

Total,  a 

laine 

1 

S76, 709 
2-2, 990 
34,080 

«131,261 
21,260 
102, 030 

217,877 
174,149 
305, 200 

»42.5, 847 
218, 399 
441,310 
5, 824, 551 
04,897,912 
7,244,598 

lew  llampslrre 

Permont 

tlassachusetts 

$.5, 824,. 5.51 
2. 001,311 
0, 04.8, 845 

thode  Island 

(onnecticut 

Total  NewKngland  St.ates. 

lew  York 

llew  Jer.sev.  

lennsvlvania 

i*elaware 

faryland 

I'istrict  of  Columbia 

Total  Ea.stern  States 

firginia 

Zest  Virginia 

lorth  Carolina 

DUth  Carolina 

■jeorgia 

ilorida 

930, 4.85 

3 11,. 505 

115,802 
.53, 743 

1 

1 , 250, 314 
.830, 505 

i 1,375,775 

424,090 

2, 778, 045 

14,474,707 

19, 0.52, 023 

29, 030, 980 
270, 090 
3, 873,  051 
11,375 
112,974 
377, 877 

0, 134, 997 
172,623 
762,  803 
25,  992 
177,  068 
77, 227 

18, 620, 300 
2, 2.89, 770 
8, 510, 0.83 
43, 895 
202, 507 
51, 005 

9, 3.55, 375 

235, 002 
22, 102 
532, 305 

63, 747, 6.58 
2, 739, 0.89 
13,381,0.59 
103, 364 
1, 085, 4.54 
.500,109 

34, 289, 553 

7,3.51,370 

29, 777, 020 

10, 144,. 844 

81,503,393 

338, 777 
775, 490 
231,627 
170, 181 
322, 940 
40, 334 
258, 350 
281,834 
218, 134 
80, 940 
153,  .592 
817,083 
039, 271 

159, 424 
344, 062 
183, 2.59 

204.9.52 
816,  777 

73, 455 
176, 460 
415, 048 

448. 9.52 
57, 190 

114,945 
202, 302 
824, 872 

1,251,195 
003, 102 
556, 480 
273, 149 
801,750 
439, 964 
.343, 291 
8.54, 047 
1,799, 645 
193,  765 
200, 632 
2,4.59,1.52 
3, 320, 857 

75, 037 

93, 374 

1,824,433 
1,723,314 
971,372 
708, 282 
2,0.34,847 
559, 753 
779, 343 
1,5.50, 929 
2, 460, 731 
405, 040 
787, 908 
3, 478, 537 
4, 791, 000 

Dabama 

Mississippi 

jouisiana 

Ifixas 

(irkansas 

tentuckv 

j^’Cnnessce 

1,230 

07, 751 
25.8,  739 

1 Total  Southern  States 

[ 

,Jiio 

pdiana 

(ilinois 

Michigan 

Wisconsin 

! Minnesota 

,)wa 

li.ssouri 

4, 340, 565 

4, 0.82, 304 

13, 163, 095 

496, 131 

22, 082, 095 

2, 553, 259 
2, 848, 979 
19, 146, 221 

3, 300, 864 
1, 700, 306 
2, 209, 904 
1,642,121 
1,773,158 

613, 180 
733, 991 

4, 100,  781 
839, 953 
189, 588 
445, 132 
,572, 346 
867,  728 

4,414,630 
1,729,270 
8, 293, 771 

4,  .507, 254 

2, 408, 806 
839, 844 

3, 693,  731 

6, 0.57, 889 

374,079 
73,  .870 
220, 133 
51 , 030 

90, 079 
2.58, 975 

7,9.55,154 
5,3.86,116 
31, 706, 900 
8,819, 107 
4,304,700 
3,  590, 9.59 
6, 167, 173 
9, 298,  775 

1 Total  Middle  States 

lOrth  Dakota 

DUth  Dakota 

1 cbraska 

35, 240, 812 

8, 362,  699 

32, 005, 207 

1,0»0, 172 

77, 288, 950 

189, 120 
667, 021 
987, 190 
978, 547 
605, 403 
40, 145 
90, 281 
17, 445 
285, 338 
7,878 

105, 024 
220, 995 
402,188 
406, 820 
72, 251 
27, 397 
40,  .527 

9,  ,593 
177, 372 
9,489 

500, 705 
459,  .503 

1, 048, 129 
1,7.51,049 
578, 893 
44,211 
87, 343 
38, 744 
308, 475 
14,940 



795,  .509 
1,347,  .519 
2, 437, 507 
3, 136,416 
1,256,  .547 
111,7.53 
991,031 
143,447 
771, 185 
56,354 

(lanstis 

Montana 

iryoming 

iDlorado 

‘ew  Mexico 

<klahoma 

ndian  Territorv 

[ Total  Western  States 

772,  .880 
77, 005 

24,041 

3, 868, 368 

1,472,2.56 

4,832,05.8 

874,. 5.86 

11,047,208 

iiaSpecie  held  by  banks  in  Pennsylvania,  Virginia,  Ohio,  Indiana,  Michigan,  and  Wisconsin  divided 
[itogold  and  .silver  on  basis  of  such  coin  held  by  national  banks  in  those  .States. 
olCash  not  classified  or  i)artially  clas.sified  in  New  York  (loan  and  trust  companies).  West  Virginia, 
Uuth  Carolina,  Alabama,  Mississippi,  Kentucky,  Minne.sota,  South  Dakota.  Nebraska.  Oklahoma, 
Washington,  California.  Utah,  and  Arizona,  divided  on  basis  of  gold,  silver,  atid  i>ai)er  money  held  by 
rational  banks  in  those  States. 

|)t>Includes  savings  banks  deposits  in  other  banks. 
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TABLE  X— Continued. 

(JoLu,  Silver,  Paper  Currency,  and  Cash  (not  classif'ied)  held  by  Banks  other 
THAN  National  in  each  State  and  Territory  at  Date  of  Latest  REPoirrs 
1901-1902.  ’ 


States,  etc. 

Cold. 

Silver. 

Paper 

currency. 

Cash  (not 
classified). 

* 

Total. 

Washington 

Oregon 

California 

Jdaho  

Utali  

$1,2.59, 857 
269, 4.52 
20,  .538, 627 
26, 025 
3, 376, 025 
123, 930 
341,590 
.50, 000 

$145, 637 
26,  .538 
1,-59.5,0.57 
14,203 
337. 602 
10,209 
43, 91 4 
11 , 077 

243, 676 
25, 368 
684, 550 
27,  864 
506, 405 
10, 484 
102, 440 
64,000 

$6, 000 

13,.S45 

5fl,649,170 

327,358 

92,818,234 

81,937 

4,220,032 

144,023 

487,944 

12.5,077 

Nevada 

Ai’izoTia.  . 

Alaska, 

Total  Pacilic  States 

Totiil  rnitt*<l  States 

Hawaii 

Porto  Rico 

25, 985, 506 

2, 184, 237 

1, 664,  787 

19,845  1 29,8.54,375 

105, 100, 579 

23,876,962  | 84,  .820, 878  j 27,090,285 

210,888,704 

620, 898 

200, 848 

3,119 

235, 643 
901,442 
81,911 

1,060,  .508 
901,442 
7,96.5,133 

Philippines 

Total  Islands 

Total  United  States  and 
Islands 

130,711 

6, 0.59, 219 

1,393,292 

1,0.51,609 

6, 260, 067 

1,396,411 

1,218,996 

9,927,083 

106, 1.52, 188 

30, 137, 029 

86, 217,289 

28, 309, 281 

2.50, 815, 7.87 

TABLE  XL 


Gold,  Silver,  etc.. 


HELD  BY  State  Banks  in  1873  to  1902,  inclusive. 


Years. 

Cold. 

Silver. 

Specie. 

1873 

$3, 000, 000 
2,000,000 
1,200,000 

1.900.000 

2. 300. 000 

3. 000.  000 

2. 000.  000 

6. 200. 000 

17. 100. 000 
17, 200,  000 

17. 400. 000 

25. 400. 000 
29,  900, 000 
24,  700, 000 
13, 744,873 
18, 445, 351 
17, 835, 227 
1.5,573,102 
1.5,  713, 390 
22, 119, 226 
15,093,221 
20, 4.S0, 340 
19, 298, 363 

2,413,485 

1,697,072 

2,131,917 

7,181,017 

7, 403, 070 
8,424,616 

1874 

1875 

1876 

1877 

1878 

1.S79 

1880 

1881 

18.82 

1.883 

1884 

1885 

1886 

1,887 

$27, 953, 662 
25, 842, 903 
27,340,167 
25, 821, 919 
8,883,552 
8, 889, 370 
7,618,014 
8, 347, 109 
10,144,262 
39, 127, 271 
48, 666, 406 
.56, 187,  608 
74, 409, 976 
74, 804, 488 
78,  7,53, 247 
106, 1.52, 188 

$2, 422, 970 
1,912,020 
1,. 514, 381 

1, 919, 822 

1,  939, 647 
1,92.5,187 
1,815,624 
3, 867, 073 

2,  .511, 737 
6, 8.50, 778 
6, 455, 724 
8,191,468 

10,  721, 971 
11,476, 414 
20,  695, 905 
30, 137, 029 

1888 

1889 

1,890 

1891 

1892 

1893 

1,894 

1,895 

1896 

1897 

1,898 

1899 

1900 

1901 

1902 

Paper  Cash  (not 
currency.  classified). 


400, 000 

2.5. 100. 000 

20. 700. 000 

27,  COO,  000 

34. 400. 000 

28,  .500, 000 

37. 100. 000 

48.800.000 

23. 800. 000 

24. 600. 000 

25. 300. 000 

28. 800. 000 
31,000,000 

14, 700, 000 
35, 4G2, 589 
28, 9.54, 575 
38,  .534, 576 
39, 685, 670 
45, 4.56,  720 
46, 812, 692 
64, 512, 344 
77,016,728 
70, 953, 721 
48, 699, 917 
53, 746, 378 
43, 804, 173 
56, 283, 677 
59, 734, 541 
76, 044, 402 
86, 217, 289 


$86, 340, 884 
115, 062, 737 
102, 2.53, 574 
93, 640, 772 
1 18, 042, 909 

116, 606, 000 
119, 661,754 
124, 835, 220 
72, 107, 1.50 
82,  .528, 449 
84, 598, 2.S4 
62, 287, 406 
67, 248,  .596 
56, 227, 781 
28, 309, 281 


Total. 


$11,400,000 

27.100.000 

27.900.000 

29.500.000 

36.700.000 

31.500.000 

39. 100.000 

5.5,000,000 

40.900.000 

41.800.000 

42.700.000 

.54,200,000 

60.900.000 

39.400.000 

79,584,094 

161,495,733 
200,287,088 
185,2.54,087 
165,634,081 
197,789,384 
205,645,203 
229,373,004 
227,743,303 
169,198,001 
193,094,029 
194,913,450 
210,884,047 
220, 667, 109 
240,14.5,9.51 
250,815, 787 


" L'roin  1.S87  linldings  of  all  banks  other  than  national. 
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TABLE  XU. 


Dividends  Paid  ]?y  State  Banks  and  Loan  and  Trust  C'omi^anies  liEroKTiNG 

THAT  Information,  1901-1902. 

statp:  banks. 


States,  etc. 

Num- 
ber of 
banks. 

Capital. 

Dividend  j)aid. 

.\monut. 

Per  cent. 

Hew  Hampshire 

10 

1010,000 

$30,  .500 

5 

tkliode  Island 

3 

395,  tK»0 

25,  .3.50 

6.41 

fconnecticnt 

8 

2,  240,  000 

105,  .500 

4.71 

pew  York 

l.')7 

23, 338, 027 

2, 039,  790 

8.  74 

Sew  Jersey 

18 

1,.593,  750 

145,  750 

9.14 

) Pennsylvania 

10.5 

9, 400, 105 

732, 378 

7.74 

1 Delaware  « 

2 

300, 000 

24, 000 

8 

Maryland  o 

10 

9.54,025 

08, 100 

7.13 

Virginia  a 

19 

3, 984, 875 

229, 852 

5. 77 

Vest  Virginia « 

41 

1, 985, 240 

148, 870 

7.50 

1 outh  Carolina  a 

35 

1, 092, 302 

115,213 

C.87 

|;reorgiaa 

06 

3, 003, 950 

219,213 

.5.11 

Llabamao 

13 

685, 900 

48, 890 

7.12 

»,Iis.sissippi 

93 

4, 054, 030 

.507, 791 

12. 20 

i /Ouisiana 

SO 

4, 012, 050 

402,127 

10. 02 

Lrkansas a ...  

43 

1, 475, 473 

108, 207 

11.40 

[entuckya 

123 

0,421,730 

409, 499 

7.31 

?'ennes.see<( 

03 

3,219,034 

295, 195 

9. 17 

0hio« 

125 

13,917,440 

815, 350 

5. 80 

I llinois 

1.58 

19, 025, 000 

2, 037, 044 

10.77 

[ansas 

413 

0, 825, 100 

710, 000 

14.81 

Nebraska 

4.58 

7,521,150 

01,0.52,900 

14 

levadac 

2 

300, 000 

44, 000 

14. 00 

' iregon  « 

12 

559, 200 

35, 820 

6. 40 

lolorado  a 

9 

420, 000 

24, 900 

5.93 

daho« 

5 

152,  050 

17, 365 

11.37 

1 Montana  « 

13 

925, 900 

140, 194 

15.14 

1 Vvoming 

11 

224, 000 

20,  720 

9. 25 

Vashington  « 

17 

590,131 

.51,413 

8.71 

few  Mexico  a 

5 

180, 000 

19, 100 

10. 61 

■ irizonaa 

5 

157,  .500 

10, 000 

G.  35 

[awaii  a 

2 

8.50, 000 

00,  .500 

7.11 

Total 

2, 100 

122, 874, 222 

10,941,009 

<■8.90 

a I’nofficial.  Ai)proximate. 

<•  Average. 

LOAN  AND  TRUST  COMPANIES. 

Num- 

Dividend  ])aid. 

States,  etc. 

ber  of 

Capital. 

— — 

com  pa- 

Amount. 

Per  cent. 

nies. 

1 laine 

18 

$1,670,800 

$110,570 

G.  95 

('^ermonta 

19 

902, 500 

52, 875 

.5. 49 

lonnecticut 

16 

1,990,  700 

123,440 

G.  '20 

lew  York 

70 

53, 225,  000 

7, 848, 000 

14.74 

lew  Jersev  i> '. 

47 

9,321,100 

370, 751 

3. 98 

’ennsylvania 

1.58 

02, 797, 892 

3, 435, 902 

5.  47 

Delaware  f 

2 

.525, 000 

26,  .500 

5. 05 

larvland  c 

4 

4, 000, 000 

228,  7.50 

4.97 

listrict  of  Columbia 

3 

3, 2.50,  000 

204, 375 

6. 29 

Total 

337 

138, 34S,  992 

12, 407, 103 

<f8.97 

<«  Included  with  abstract  of  .savings  bank.s. 

t'lS  companic.s  paid  y per  cent  dividends;  2y  companies  paid  tio  dividends, 
c Unofficial. 

<i  Average. 
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TABLE  Xlll. 

Capital  Stock  of  National  Bankh  on  July  16,  1902,  and  State,  Stock  Savings 
Bkivate  Banks,  and  Loan  and  Trust  Companies  at  Date  of  Latest  Repohts 
TO  THIS  Bureau. 


States,  etc. 

National 

banks. 

State 

banks. 

Stock 

sayings 

banks. 

Private 

banks. 

Loan  and 
trust  com 
panics. 

Tobil. 

Maine 

«10, 498, 500 
5, 355, 000 

$1,676,800 

175, 300 

New  Hampshire 

$610, 000 

Vermont 

G,  4G0, 000 

000 

6,460,000 
86, 412,  .500 
17, 211,. 5, 59 
•H,  .587, 770 

Massachusetts 

73, 187, 500 
12, 305, 250 
20, 357, 070 

13, 225, 000 
4,511,309 
1, 990,  700 

Rhode  Island 

395, 000 
2, 240, 000 

Connecticut 

Total  New  England 
States  

128, 1G3, 320 

3, 245, 000 

21, 403,  809 

152, 812, 129 

New  York 

125,  G05, 810 
17,14G,170 
89, 2G2,  G47 
2, 153, 985 
16, 81G,  960 
3, 027, 000 

25, 515,  700 
1,  .593, 7.50 
9, 460, 105 
300, 000 
1,739,185 

$223, 800 

53, 225, 000 
9,321,100 
62, 797, 892 
525, 000 
4, 912,  .500 
4,4.50,000 

204,570,340 
38,061,020 
162,441,012 
3,978,985 
33,548,632 
7, 677, 000 

New  Jersey 

Pennsylvania 

920, 368 

Delaware 

Maryland 

79, 987 

District  of  Columbia 

$200, 000 

Total  Eastern  States  . 

254, 012,  G02 

38, 608,  740 

200, 000 

1,224,1.55 

135,231,492 

429,276,989 

Virginia 

6,477,500 
4, 315,  275 
3,280,000 

6, 587, 706 
5,119,636 

13,065,206 

9,434,911 

6,586,408 

4,292,062 

14,690,877 

2,365,200 

5,314,238 

6,929,710 

8,415,7.50 

27,118,6.52 

3,089,753 

33,141,115 

13,533,894 

West  Virginia 

North  Carolina 

2, 858, 398 
2, 269, 062 
9, 627, 187 
905, 200 

242,810 

205,200 

South  Carolina 

2, 023, 000 

Georgia 

4.971.000 

1.460.000 

92, 690 

Florida  

Alabama 

4,000,000 

1,160,  938 

153, 300 

Mississippi 

1,460,910 

5, 468, 800 
4, 612, 0.50 

Louisiana 

3, 803, 700 

Texas 

24,447,615 
1,120,000 
13, 269, 650 
7, 070, 000 

2,671,037 
60, 000 
606, 800 

Arkansas 

1,909, 753 
9, 264, 66-5 
6, 463, 894 

Kentucky 

Tennessee 

Total  Southern  States. 

77, 698, 650 

56, 247, 289 

242,810 

3, 789, 027 

137, 977,776 

Ohio 

50, 442, 700 
16,618,552 
43, 839, 710 

11.380.000 

11.425.000 
12, 973, 600 

15. 460. 000 

21.410.000 

24,829, 434 
4, 914,010 
29, 840, 000 
13,941,200 
7, 429, 825 
7, 360,  700 
9,  .891, 800 
18,  .332, 090 

4, 330, 662 
1,638, 968 
3, 407, 825 
676, 319 
1,132,  .509 
837,  .563 
2, 977, 188 
864, 370 

79,602,796 
27,112,430 
77, 087, 535 
2.5, 997,519 
19,987,334 
21, 171,. 863 
.38,640,588 
59,762,840 

Indiana 

3, 940, 900 

Illinois 

Michigan 

Wisconsin 

Minnesota 

Iowa 

10, 311,600 

Missouri 

19, 1.56, 3.80 

Total  Middle  States.. 

183,549,562 

116,  .539, 0.59 

10,311,600 

15, 865, 404 

23,  097, 280 

349,302,905 

North  Dakota 

2,016,500 

1,782,987 
2, 579, 543 
7,621,1.50 
6, 825, 100 

1.335.000 
224, 000 

1.100.000 
417,400 

3,799,487 
4,399,543 
17,  .548, 720 
16,  .366, 700 

3.795.000 

1.350.000 
6,452,250 
1,314,4.50 
3,392,940 
2,777,975 

South  Dakota 

1,820,000 
10, 027, 570 

Nebraska 

Kansas 

9, 009;  600 

2, 460, 000 
9a5, 000 

5, 194, 700 
897, 050 

.532, 000 

Montana 

Wyoming 

191,000 

157,550 

Colorado 

New  Mexico 

Oklahoma 

2. 145. 000 

2.574.000 

1,247,940 

Indian  Territory 

203, 975 

Total  Western  States. 

37, 079, 420 

23, 033, 120 

1, 084, 525 

61,197,065 

Washington 

3. 420. 000 

2. 420. 000 
12, 180, 000 

675. 000 

1.680.000 
82, 000 

45.5. 000 
.50, 000 

1,470,3.50 
956, 692 
29, 479, 673 
162, 650 

2, 780, 714 
300, 000 
.500, 300 

30, 000 
.50,  700 
814,  .803 
30, 000 

4,920,350 

3,427,392 

50,353,681 

867.6.50 

4,460,714 

407.000 
955,300 

100.000 

Oregon 

California 

7,879,205 

Idaho 

Utah 

Nevada  

25, 000 

Arizona 

Alaska 

.50, 000 

Total  Pacific  States  . . 

20,962,000 

3.5, 650, 379 

7, 879, 205 

1,000,503 

65,492,087 

Total  United  States  . . 

701, 465,  .5.54 

'73, 323,  .587 

18,633,615 

22, 963,  614 

179, 732,  .581 

1,196, 118,951 

Hawaii 

525, 000 

8-50, 000 

1, 417,  725 
1,400, 0,S6 

1,300,000 

2, 675, 000 
1,417,72^ 
1.400,08() 

Porto  Rico 

Philippines 

Total  islands 

525, 000 

3,667,811 

1,300,000 

5, 492,811 

Total  United  States 
and  islands 

701,990,5.54  1 

!76, 991, 398 

18,633,615 

24, 263, 614 

179, 732, 581 

1,201,611,762 
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TABLE  XIY. 

:t)PULATION  OF  THE  STATES  AND  TERRITORIES  ON  JuNE  1,  1902;  THE  AGGREGATE 
Resources  op  National  Banks,  etc.,  on  or  about  June  30,  1902;  the  Average 
1.  Resources  per  Capita,  and  the  per  Capita  Averages  in  each  Class  of  Banks. 


States,  ete. 

line 

:*\v  Hampshire 

ermont 

;is.saehuselts 

lode  Island 

iiineetieut 

Population 
June  I, 
I90J.<i 

All  l)anks. 

Average  per  capita  in — 

Resources. 

Aver- 
age i)er 
capita. 

National 

hanks. 

Stale 

))anks. 

' 'iv  i'i ' 

Loan 

and 

trust 

compa- 

nies. 

Savings 
)jan  ks. 

Private 

hanks. 

701.000 

419.000 
' 346, 000 

2, 92u,  000 
' 447, 000 

944. 000 

S140,460,996 
101,128,010 
71, 834, 669 
1,222,133,895 
191,077,578 
325, 145, 588 

#200.  37 
241.35 
207.  61 
417. 82 
427. 46 
344.43 

#tJ7. 54 
67. 3.5 
76. 41 
159.  35 
98. 44 
100.  75 

#23.  .58 

#109.  25 
16,8.  79 
131.20 
203.  ,80 
170.18 
21 6.  .55 



'2.  is 
11.39 

54. 67 
1.5.5. 86 
1.5.  74 

1 Total  New  Enj,’- 

land  States 

5, 7S2, 000 

2,051,780, 736 

354. 86 

122.32 

2. 47 

45. 14 

184. 93 

i’w  York 

7, 538, 000 

4,162,261,875 

552.17 

205.  66 

48.16 

143.  04 

1.54.  91 

#0.40 

j<\v  Jersey 

1,978,000 

320,917,337 

162.24 

69.  78 

6.  37 

47.49 

38  60 

Innsylvania 

6, 522,  000 

1 , 470, 149, 621 

225.  42 

126.  57 

19.38 

58. 03 

20. 07 

1.37 

tdaware 

189, 000 

17,784,587 

94. 09 

63. 31 

7.86 

15.  27 

7.65 

laiyland 

1,220,000 

209, 198, 864 

171.47 

90. 10 

9.03 

16. 42 

55. 16 

.76 

^strict  of  Colnmhia . . . 

292, 000 

52, 566, 999 

1.80. 02 

103. 21 

71.49 

5.32 

[i  Total  Eastern 

States  

I 

1 

17,739,000 

6,232,879,283 

351. 37 

150. 28 

29.01 

,89. 88 

,81. 47 

.73 

[rginia 

1,896, 000 

92, 608, 105 

48.84 

27.86 

20. 98 

[■ek  VirgiTiia 

1,004,000 

73,731,540 

73. 43 

33. 19 

39.  55 

.69 

^th  Carolina 

1,950,000 

36, 849, 871 

18.89 

9.26 

7 41 

1..50 

.72 

^lth  Carolina 

1,379, 000 

27,381;  441 

19.85 

9.40 

10.45 

iorgia 

2, 298, 000 

76, 749, 252 

33.39 

13.25 

19  99 

.15 

jiDrida 

557,000 

19;  101;  722 

34.  29 

22. 10 

12. 19 

iobama 

1,894,000 

32, 066;  878 

16.  93 

13. 21 

3 19 

..53 

[asissippi 

1,603,000 

36;i3i;773 

22. 54 

5.  98 

16.  56 

iiiisiana 

1,438,000 

76, 579, 730 

53. 25 

30. 77 

22.  48 

Lxas 

3, 229, 000 

144, 738, 586 

44.82 

42. 50 

2 3'> 

ftan.sas 

1 , 348, 000 

18,595,590 

13.  78 

.5.43 

8. 10 

‘>5 

tmtuckv 

2, 208,  000 

129,442,757 

58.  (12 

.34. 27 

22.  43 

L92 

fnnessee 

2, 073, 000 

79, 939, 451 

38.  .56 

22.  (’).5 

15.  91 

1 Total  Southern 

States  

i 

22, 877, 000 

843, 916, 696 

36. 88 

22. 11 

13.96 

.16 

.65 

1 io 

4, 262, 000 

606, 224, 073 

142.  23 

81  ,89 

42  12 

p>  (ji 

t>  ‘^1 

filiana 

2, 586;  000 

19i;i85;238 

73.  93 

48.  33 

11.50 

6.  3,8 

3.09 

4.  63 

.inois 

5, 033, 000 

824, 110,073 

163.  74 

96. 16 

61 . 99 

5 59 

Cliigan 

2;  490;  000 

263;  573;  028 

10.5.  85 

39.  48 

63. 89 

2 48 

tsconsin 

2, 148;  000 

189;i3i;908 

88. 05 

49.  40 

32. 09 

35 

6 21 

iUnesota 

1;  844, 000 

185;  498;  045 

100.  59 

•58.  63 

29.  6<) 

9.17  ; 

3;  10 

va 

2, 299, 000 

304,739,412 

132.  .55 

53  07 

26  52 

43.39 

9 57 

^■jsouri 

3;  196;  000 

506, 632, 318 

1.58. 52 

76.  66 

43.  69 

31.84 

3!  33 

’ T o t a 1 Middle 

1 

States  

23, 858, 000 

3,071,124,095 

128.  72 

68.63  1 

42.11 

5.36 

7.40  1 

5.22 

Hh  Dakota 

346, 000 

25, 049, 431 

72.  30 

37.90 

34.  40 

ith  Dakota 

414,000 

36;  127;  320 

87. 26 

34. 95 

.52. 31 

hraska 

1 , 068, 000 

123;  306; 251 

115. 45 

72. 87 

42.  58 

nsas 

1 ; 483;  000 

109, 530, 473 

73.  85 

40. 43 

30.  .54 

1 

2.88 

fntana 

264, 000 

36,306,149 

137.  .52 

79.  74 

.57.  78 

oming 

99, 000 

10, 332; 151 

104.  36 

72. 21 

15.  33 

i 

16.82 

iorado 

566,  000 

93;  721;  033 

165.58 

147.93 

1.5. 41 

2. 24 

vv  Mexico 

203, 000 

9,  677, 165 

47. 67 

36. 42 

11.25 

(ahoma 

461 ; 000 

24, 260,  373 

52. 62 

32.11 

20. 51 

1 

Jan  Territory 

433, 000 

11,713,071  i 

27. 05 

25. 05 

1 

2.00 

1 

! 

1 

’ Total  Western 

( 

■ 

States 

5, 337, 000 

480, 023, 417 

89.  94 

58. 15  I 

30. 28 

' 

i 

1.51 

u Estimated  Ijy  the  Government  actuary. 
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TABLE  XIV— CJoiitimied. 


PolTLATION  OF  THE  STATES  AND 

Resources  of  National  P>anks, 
Resources  uer  Capita,  and  the 


Territories  on  June  1,  1902;  the  AgctReoate 
ETC.,  ON  OR  AROUT  JuNE  80,  1902;  THE  AvERAOE 
PER  Capita  Averages  in  each  Class  of  Banks. 


States,  etc. 

Popnjation 
June  I, 
1902.<i 

All  banks. 

Average  per  cajhla  in — 

Resources. 

Aver- 
age per 
cai)ita. 

National 

banks. 

State 

banks. 

L(  )an 
and 
trust 
compa- 
nies. 

Savings 

l)anks. 

Private 

bank.s. 

Washington 

( >r(“s>(ni 

< al i I'ornia 

Idalio 

Utah 

551 , l)t)() 
•i:h,o()0 
1,5-H,ht)0 
177, UOO 
•J9U,  OtK) 
■12,  0(H) 
132,000 
73,  (K)0 

S5t),  774, 965 
32, 248, 458 
475,610,940 
8, 437, 815 
55, 149, 538 
2, 870, 497 
8, 592, 041 
464,316 

«103. 04 
74.30 
308.  63 
47. 67 
190. 17 
68.  35 
65. 09 
6.  36 

$73. 28 
58. 51 
57. 82 
41.42 
46. 05 
14.31 
29.93 
2. 95 

$29.  06 
14.80 
120. 10 
5.19 
144. 12 
51.78 
35. 16 

$128. 76 

$0.70 

.99 

1.95 

1.06 

Nevada  

Arizona 

2.26 

Alaska  

3.41 

Total  Pacilic 
States 

Total  United 
States  

Hawaii  

Porto  Rico 

3, 240,  000 

640, 148, 570 

197. 58 

55. 62 

79. 36 

61.25 

1.36 

78, 833,  000 

13,319,872, 797 

168.  96 

76. 20 

28. 82 

$25. 16 

36.  70 

2.08 

170,000 
M,  000, 000 
8, 000, 000 

8,719, 343 
5, 359, 189 
29,  914,489 

51.29 
5. 36 
3. 74 

8. 55 

14.99 
5. 36 
3.  74 

27. 75 

Philippines 

Total  islands 

Total  United 
States  a n d 
islands 

9,170,000 

43, 993, 021 

4.80 

SS,  003, 000 

13, 363, 865, 818 

151. 86 

i 

« KstiinaK'd  by  tlie  Government  actuary. 


Approximate. 


RKPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


427 


TABLE  XV. 

I 

I A(:(iKE(4ATE  Resources,  expressed  in  Millions  of  Dollars,  of  National  Banks 
■ on  July  10,  1902,  and  of  State  Banks,  Loan  and  Trust  Companies,  Savings 
AND  Private  Banks,  at  Date  of  Latest  Returns  to  this  Bureau. 


States,  etc. 

National 

banks. 

State 

])anks. 

Loan  and 
trust 

1 com- 
j>anies. 

Savings 

banks. 

Private 

banks. 

Total. 

Mil/ioiix. 

Millionx. 

4fiIlions. 

MUUon!<. 

Millions. 

Maine 

•17.  4 

10.5 

140  5 

;Ne\v  Hampshire 

28.  2 

2.2 

70.  7 

101  1 

[Vermont.  * 

2(i.  1 

45  4 

71  8 

Massachusetts 

1G(>.  1 

159.9 

590. 1 

1 222  1 

Rhode  Island 

44.  0 

1.3 

09  7 

70  1 

191  1 

L^onneetieut 

95. 1 

10.  7 

14.9 

204. 4 

325!  1 

1 Total  New  EnglaiKl  States 

707. 2 

14.2 

201.0 

1,009.3 

2,051.7 

Lncw  York 

1 , 550. 3 

303. 1 

1,078.2 

1, 107.  7 

3.0 

4, 102. 3 

New  .Jersey 

138. 0 

12  0 

93  9 

t Pennsylvania 

825. 5 

120.4 

378!  4 

130.9 

8.9 

1,470. 1 

.Delaware 

12.0 

1.5 

2 9 

1 4 

17  8 

{Maryland 

109.9 

11.0 

20.0 

07.3 

1.0 

209. 2 

SDistrict  of  Columbia 

30. 1 

20.9 

1.6 

62.0 

Total  Eastern  States 

2, 605.  8 

514.  0 

1,594.3 

1,415.2 

12.9 

0, 232. 8 

i Virginia 

52.8 

39.8 

92  6 

tWest  Virginia 

33.3 

39.7 

73  7 

North  Carolina 

18.1 

14.5 

2!  9 

1.4 

30.9 

South  Carolina 

13. 0 

14.4 

27  4 

fiLJeorgia 

30. 5 

45.9 

3 

70  7 

1 Florida 

12.3 

0.8 

19  1 

^labama 

25.0 

0. 1 

1.0 

32  1 

jMissis.sippi 

9.0 

20.  5 

36  1 

t Louisiana 

44.2 

32.4 

76  6 

iTexas 

137. 2 

7 5 

144  7 

lArkansas 

7.3 

10.9 

4 

18  6 

{Kentucky 

75.  7 

49.  5 

4!  2 

199  4 

iJennesse'e 

47.0 

33.0 

8o!o 

Total  Southern  States 

.500. 0 

319.  5 

3.  G 

14.8 

843. 9 

Ohio 

349.  0 

179.5 

51  2 

‘>0  5 

606  2 

^Indiana 

125.  0 

29.7 

10.5 

8!o 

12. 0 

191.2 

dllinois 

484.0 

312  0 

28  1 

824  1 

(Michigan 

98.3 

159. 1 

263  6 

ivVisconsiu 

106. 1 

68.9 

s 

13  3 

189  1 

iMinne.sota 

108. 1 

54.8 

16  9 

5 7 

185  5 

; (owa 

122. 0 

01.0 

99.8 

2‘^  0 

304  8 

y Missouri 

245.  0 

139.6 

111.4 

10.0 

500.6 

Total  Middle  States  

1,037.5 

1,004.0 

127. 9 

176.  7 

124.  4 

3, 071.1 

North  Dakota 

13.1 

11.9 

25  0 

south  Dakota 

14.5 

21.7 

36  2 

Nebraska 

77.8 

45.  5 

123  3 

liCansas 

.59. 9 

45.3 

4 3 

109  5 

Montana 

21.1 

15.2 

1 7 

38  0 

*Vyoming 

7.2 

1.5 

1.3 

10  0 

tCo'loradf) 

.83.7 

8.7 

92  4 

New  Mexico 

7.4 

2.3 

9 7 

Oklahoma 

14.8 

9.5 

24  3 

indian  Territory 

10.8 

.9 

11  7 





Total  Western  States 

310. 3 

161.6 

8.2 

480.1 

(Washington  

40.4 

10.0 

.( 

56  8 

Oregon 

2.5.4 

4 

32  2 

toalifornia 

.89. 1 

185. 1 

198. 4 

3 0 

t daho 

7.3 

. 9 

2 

8 4 

Jtah 

13.4 

41.8 

55  2 

» Nevada  

.6 

2.2 

.1 

2 9 

fVrizona 

4.0 

4.6 

8 6 

tVIaska  

.2 

.3 

5 

Total  Pacific  States 

180.4 

257.0 

198.4 

4.4 

640. 2 

Total  United  States 

6, 007. 2 

2,271.5 

1,983.2 

2, 893. 2 

104.  7 

13, 319. 8 

lawaii 

1.5 

2.6 

4.7 

8 7 

^orto  Rico 

5.3 

5 4 

Philippines 

29.9 

29  9 

Total  islands 

1.5 

37.8 

4.  7 

4 4 0 

Total  United  States  and  islands 

. 

6, 008.  7 

2, 309.  3 

1,983.2 

2,  893.  2 

109  4 

13,303.8 
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TABLE  XVI. 

Number,  Assets,  and  Liabilities  of  State  and  Savings  Banks,  Trust,  Loan 
AND  Investment  Companies,  and  Private  Banks  which  PAiled  during  the 
Year  ended  June  30,  1902. 


[From  reports  to  Bradstreet’s.] 


State  banks. 

Savings  banks. 

Trust  cnmpanies. 

States. 

No. 

.Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. 

No. 

I -Vssets  hiabili- 
1 ties. 

(’aliforiiia 

1 

$r>,  000 

S20, 000 

i 

(\)lonulo 

1 

75, 000 

100,000 

1 

Georgia 

2 

170,000 

225, 000 

2 

$1 

75. 000 

$212, 554 

Illinois 

Indiana 

■ 

Maryland 

1 

2,000 

11,000 

1 

4.000 

10,000 

1 

Massachusetts 

Michigan 

1 

2.  085.  910 

3,  597, 810 

1 

Nebraska 

2 

53, 000 

125, 000 

....  .... 

New  Hampshire 

40, 000 

00, 000 

New  York 

1 

054,000 

HOy,  403 

North  Dakota 

1 

45, 000 

75, 500 

Ohio 

1 

45, 000 

80, 000 

4 

1 . 089. 401 

1 , 809, 840 

Pennsvlvania 

Tennessee 

1 

15,000 

50,  000 

1 

28.  000 

40,171 

1 

$12,000  $21,506 

Texas 

Washington 

I 

300, 000 

500, 000 

Wisconsin 

1 

Total 

,2 

1,304,000 

2, 050, 053 

10 

4 022  ASn 

5, 730, 381 

1 

12,tM10  21,  .500 

States. 

Private  banks. 

Total. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. 

California 

1 

$5, 000 

75. 000 
380,  t)00 

25. 000 

10.000 
0,000 

0 

2, 705, 910 

53.000 

40.000 

979. 000 

45.000 
1,734,404 

33. 000 

55. 000 
397, 357 

300.000 

480. 000 

$20, 000 
100,000 
407,554 

30.000 

20.000 
21,000 

125,000 

3,629,816 

125.000 
60,000 

1,934,193 
75,  .560 
1,889,840 
60,000 
111,671 
427,032 

600.000 
736,000 

Colorado 

1 

Georgia 

Illinois 

1 

1 

mo,  000 
25, 000 

$30,  (K)0 
30, 0(X) 
20, 000 

5 

1 

1 

2 

Indiana 

Maryland 

1 

10,000 

Massachusetts 

Michigan 

Nebraska 

2 

1 

0 

20, 000 

125, 000 
32,000 

2 

2 

2 

New  Hampshire 

1 

New  York 

5 

a‘>5  nun 

1 

nrn  Tun 

North  Dakota 

f 

1 

Ohio 

Pennsylvania 

Tennessee 

2 

33, 000 

00, 000 

2 

3 

5 

1 

9 

Texas 

5 

427, 032 

Washington 

W f ) V 

Wisconsin 

*> 

4Kn  (Hin 

# V/ 

Total 

■20 

1,325,357 

•> 

524,7 

32 

43 

7,323,737  [ 

1 

10,332,666 

1 
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TABLE  XVII. 


lEPOUTS  OF  THE  CONDITION  OF  THE  LoAN  AND  TrUST  COMPANIES  IN  THE  DISTRICT 

OF  Columbia  at  the  Cia^se  of  Business  on  Monday,  September  15,  1902. 
j Americdu  S<’Ciirifij  and  Trust  Company. 

I 

j:  J.  Bell,  President.  j.  \v.  Wbelpley,  Treasurer. 


RESOURCEfS. 


LIABILITIES. 


pans  and  discounts 

Verdrafts 

Tnited  States  bonds  on  hand 

temiums  on  United  States  bonds. . 
>'ocks,  securities,  etc 

S3, 506, 676. 12 
1,’222. 24 
42,  .500. 00 

2, 915.  93 
497, 432. 48 

250, 000. 00 

.509, 848.  74 
438, 382. 77 

539, 2.50.  35 

linking  house,  furniture,  and  fix- 
atures  

her  real  estate  and  mortgages 
iowned 

kie  from  other  national  banks 

jije  from  State  banks  and  bankers 
Rnd  tru.st  companies 

f[ternal-revenu*e  stamps 

317.  30 

iiiecks  and  other  ca.sh  items 

29.293.76 

26.471.76 

jkchanges  for  clearing  house 

full  Is  of  other  national  banks 

570.  00 

38. 91 
71,652.25 
10,000.00 

iiactional  currency,  nickels,  and 
iJcents 

Pecie  

|)gal-tender  notes 

' 

||  Total I 5,926,572.61 


Capital  stock  paid  in 

Surplus  fund 

Undivided  profits,  less  current  ex- 
penses and  taxes  paid 

Due  to  other  national  banks 

Due  to  trust  companies  and  sav- 
ings banks  

Dividends  unpaid 

Individual  deposits 

Certitied  checks 

Debenture  bonds 


SI,  250, 000. 00 
500, 000. 00 

69,  456.  31 
51,  S24. 14 

6, 524. 46 
984.  00 
3,  938, 025. 35 
9,458.35 
100, 300, 00 


Total 


5,  t ’6,572.61 


I Xational  Safe  Deposit,  Savings  and  Trust  Company. 

[jOMAS  K.  .Tones,  Prmde/d.  Geoi'.ge  Howard,  Cashier. 


dans  on  real  estate  and  collateral 

I Security 

tocks  and  bonds 

unking  hou.se,  furniture,  and  tix- 

[ ;ure8 

her  real  estate  and  mortgages 

•)wned 

Ifle  from  other  national  banks 

:tie  from  trust  companies 

decks  and  other  cash  items 

(factional  currency,  nickels,  and 

(Cents '. 

ecie 

Ogal-tender  notes 


$3, 843, 999. 49 
219,665. 00 

777,000.00 

23, 697.  78 
145, 076. 54 
681,637. 46 
8, 528.  89 

16. 19 
580.00 
46,  600. 00 


(’apital  stock  paid  in 

Undivided  profits,  less  current  ex- 
penses and  taxes  paid 

Individual  deposits 

Certified  checks 


SI,  000,000.00 

163, 315. 40 
4,581,119. 45 
2, 366. 50 


Total 


5,  746, 801. 35 


Total 


5, 746, 801. 35 


•h 


Union  Trust  and  Storage  (Company. 


DWARD  J.  Stellwagen,  President. 


Charles  8.  Bradley,  Treasurer. 


Dans  and  discounts 

iited  States  bonds  on  hand 

itemiums  on  United  States  bonds.. 

Ocks,  securitie.s,  etc 

I ult  work,  furniture,  and  fixtures, 
her  real  estate  and  mortgages 

! ovned 

I irehouse  open  accounts 

iirehou.se  building  and  equipment 

i le  from  other  national  banks 

: le  from  State  banks  and  bankers. 

demal-revenue  stamps 

decks  and  other  cash  items 

[(changes  for  clearing  house 

■actional  currency,  nickels,  and 

i;ents 

■ ecie 

gal-tender  notes 

Total 


*1,0.59,146.93 

Capital  stock  paid  in 

Si , 200, 000. 00 

4,500.00 

Undivided  profits,  le.ss  current  ex- 

318. 96 

penses  and  taxes  paid 

31,102.69 

.535, 614.  45 

Individual  deyiosits 

1,035,917.34 

42, 319.  ‘26 

95, 070.  tX) 
2,997.11 
285, 737. 23 
45, 979. 06 
164, 479. 56 
36.77 
211.62 
10,216.19 

61.  H 
19,111.75 

1 1,720.00  1 

1 

Certified  checks 

500.00 

2,267,520.03 

Total 

2,267,520.03 

430 


RErOKT  OF  THE  COMITKOLLEK  OF  THE  CURRENCY 


Washington  Loan  and  Tnist  Conipariy. 


John  Joy  Kdson,  Prt.sidtnt. 


Andrkw  I'ARKKR,  Treasurer. 


HKSO\'K('p;.S. 


Loans  an<l  discounts 

83, 920, 992. 04 
247. 18 

Overdrafts 

Stocks,  securities,  etc 

7,391.38 

611,646.08 

42, 541. 83 
677, 925.  34 

Banking  hou.se,  furniture,  and  fix- 
tures   

Other  real  e.state  and  mortgages 
owned 

Due  from  other  national  banks 

Due  from  trust  companies 

Checks  and  other  cash  items 

1, 091)  393. 10 
25,  680. 08 

375. 97 

Fractional  currency,  nickels,  and 
cents 

Specie 

20.5,051.00 
80, 000. 00 

Legal-tender  notes 

Total 

6, 663, 244. 00 

LIABILITIES. 


Capital  stock  paid  in 81,000,000  on 

BOO.OOO.'OO 

Undivided  profits,  less  current  ex- 
penses and  taxes  i)aid 79,576  i t 

Dividends  unpaid U 616  95 

Individual  deposits ■'i,  273)  763 

Certified  checks s)  287)  10 


Total (1,663,241.00 


TABLE  XVIII. 

Resoukces  and  Liabilities  of  the  First  Bank  of  the  United  States. 
[Incorporatc<1  by  Congress  in  1791  for  twenty  years.] 

[In  millions  of  dollars.] 


.lanuary. 

1809. 

1811. 

RESOUKCES. 

Loans  and  discounts 

15.0 

14.6 

Due  from  other  banks 

Real  estate 

Notes  of  other  banks. . 
Specie 


2.2 

.8 

.5 


5.0 


Total. 


23.5 


LIABILITIES. 


2.8 

.9 

.5 

.4 

5.0 


24.2 


Capital 

Surplus  

Circulation 

Individual  deposits 

United  States  deposits 

Due  to  other  banks 

Unpaid  drafts  outstanding 


10.0 

.5 

4.5 


10.0 

.5 

5.0 


8.5 


5.9 


23.5 


1.9 

.6 

.2 


24.2 


Total 
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TABLE  XIX. 

1 

' 

Resoukcks  and  Liabilities  of  the  Second  Bank  of  the  Enited  States. 

iChurtered  by  Congress  in  1816,  for  twenty  years;  renewal  of  charter  denied;  in  consequence,  reor- 
ilzation  was  eflfected  by  means  of  authority  of  the  legislature  of  the  State  of  Pennsylvania  The 
ik  assigned  in  1841,  the  affairs  being  finally  liquidated  in  1856,  and  resulted  in  the  payment  in 
i , interest  and  principal,  of  liabilities  to  depositors  and  note  holders;  the  shareholders,  however 
leived  nothing  on  their  investment  in  stock  of  the  bank.]  ’ 

[In  millions  of  dollars.] 

! 1817. 

1818. 

1819. 

1820. 

1 

1821. 

1822. 

1823. 

1824. 

RKSOURCES. 

Lns  and  discounts 

32. 2 

41.2 

3.5.8 

31.4 

30.9 

28.1 

30.7 

' 33. 4 

bks 

i 4.8 

9.5 

7.4 

i 7.2 

9.2 

13.3 

11.0 

10.9 

:il  e.state 

1 

6 

A 

1.3 

Dking  hou.se 

1 

2 

4 

' 1 ^ 

1 Q 

1 Q 

A from  foreign  bankers 

1.0 

.6 

1 3 

1 

1 1 

Z,  U 

i.  y 
1 1 

r ! from  State  lianks 

8.8 

1.2 

2.6 

I 2.7 

1.2 

1.7 

1.4 

1.  3 

tes  of  State  banks 

.6 

1.8 

1.9 

' 1.4 

. 7 

.9 

.8 

* 7 

iCie 

1.7 

2.5 

2.7 

3.4 

7.6 

4.8 

4.4 

5.8 

Total 

48.1 

57.4 

51.4 

^ 47. 7 

51.6 

52.4 

50.9 

.56.7 

LIABILITIES. 

jital 

35.0 

3.5.0 

3.5.0 

3.5.0 

35.0 

35.0 

35.0 

3.5.0 

filiation 

1.9 

8.3 

6.6 

3.6 

4.6 

5. 6 

4.4 

4.6 

posits 

11.2 

12.3 

5.8 

6.6 

7.9 

8.1 

7.6 

13.7 

h to  State  banks 

p to  foreign  banks,  etc 

1.4 

1 4 

2 0 

2 1 

2 0 

1 

1 n 

1 er  liabilities 

f . 

.4 

2.6 

’.5 

2.0 

1.7 

2.6 

2.4 

1825. 

1826. 

1827. 

1828. 

1829. 

18:30. 

1831. 

1832. 

RESOURCES. 

ms  and  discounts 

31.8 

.33.4 

30.9 

33.7 

39. 2 

40.7 

44.0 

66.3 

ks 

18.4 

18.3 

17.8 

17.6 

16.1 

11.6 

8.7 

il  e.state 

1.5 

1.8 

2.0 

2.3 

2.3 

2.9 

2.6 

2.1 

liking  house 

1.9 

1.8 

1.7 

1.6 

1.6 

1.4 

1.3 

1.2 

[i  from  foreign  bankers 

. 4 

5 

4 

2.4 

1 

r from  State  banks 

2.1 

n 

l!  7 

1 2 

3 9 

js  of  State  banks 

1.1 

1. 1 

1.1 

1.4 

1.3 

1.5 

1.5 

2.2 

, ;ie 

6.7 

4.0 

6.5 

6.2 

6.1 

7.6 

10.8 

7.0 

Total 

63.5 

61.5 

62.2 

63.2 

68.8 

6.8.4 

71.3 

82.8 

LIABILITIES. 

ital 

35.0 

3.5.0 

.35. 0 

3.5.0 

35.  0 

a5.o 

35.0 

3.5.0 

ulation 

6.1 

9.5 

8.5 

9.9 

11.9 

12.9 

16.3 

21.4 

ijsits 

12.0 

11.2 

14.3 

14.5 

17.1 

16.0 

17.3 

22.8 

■ to  State  banks 

1.  7 

7 

2.0 

1 to  foreign  banks,  etc 

2.4 

.3 

.3 

1.5 

1.4 

[;r  liabilities 

1 

1 

8.0 

5.5 

1 

4. 1 

.6 

3.4 

4.5 

2.0 

1.6 

18.33. 

1834. 

1835. 

1836. 

1837. 

18:38. 

1839. 

1840. 

1 RESOURCES. 

1 

ns  and  discounts 

61.7 

51.9 

.51.8 

59.2 

57.4 

45.3 

41.6 

.36.8 

Iks 

14  9 

18  0 

16  3 

estate 

1.9 

1.7 

1.8 

1.5 

.8 

1.1 

1.1 

1.2 

; ting  house 

1.2 

1.2 

1.2 

1.0 

.4 

.4 

.4 

.6 

' from  foreign  bankers 

3.1 

1.8 

1.9 

.1 

1 

from  State  banks 

3.7 

3.1 

4.6 

4. 1 

2.3 

3.7 

5.8  1 

7.  5 

« of  State  banks 

2.3 

2.0 

1.5 

1.7 

1 2 

.9 

1.8 

1.4 

ie 

9.0 

10.0 

15.  7 

8.4 

2.6 

3.8 

4.2  ! 

1.5 

Total 

82.9 

74.  7 

78.5 

76.0 

64.7 

70. 1 

72.9 

65.  3 

LIABILITIES. 

tal 

3.5.0 

35.0 

3.5.0 

35.0 

35.0 

35.0 

3.5.0 

35.0 

mlation  

17.5 

19.2 

17.3 

23.1 

11.4 

6.8 

6.0 

6.7 

i=)sits 

20.3 

10.8 

11.8 

5.1 

2.3 

2.6 

6.8 

3.3 

to  State  banks 

2.1 

1.5  ; 

3.1 

2.7 

2.3 

5.0 

3.1 

4.2 

to  foreign  banks,  etc 

' 

1 

6.9 

20.5 

22.0 

13.1 

tir  liabilities 

8.0 

8 9 : 

11.3 

10.1 

6.8 

.2 

3.0 

■ 1 
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TABLE  XX. 

Numhkk  of  C'OLOnial  and  (State  Banks,  tueir  Capital,  Circulation,  Deposits 
Specie,  and  Loans,  in  the  Years  Mentioned  from  1774  to  1833.  ’ 

[Data  from  report  of  the  Comptroller  of  the  Currency  for  1876  and  from  Sound  Currency,  Vol.  ii, 


Years. 

Number 
of  banks. 

Capital. 

Circula- 

tion. 

Deposits. 

Specie. 

Loans. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

1 774  

4.0 

1784  

3 

2.1 

2.0 

10.0 

• * 

1 700  

4 

2.5 

2.5 

9.0 

1791  

6 

12.9 

9.0 

16.0 

1792  

16 

17.1 

11.5 

18.0 

1793  

17 

18.0 

11.0 

20.0 

1794  

17 

18.0 

11.6 

21.5 

179iS  

23 

19.0 

11.0 

19.0 

179(3  

24 

19.2 

10.5 

16.5 

1797  

25 

19.2 

10.0 

16.0 

1798  

25 

19.2 

9.0 

14.0 

1799  

26 

21.2 

10.0 

17.0 

1800  

28 

21.3 

10.5 

17.5 

1801  . . 

31 

22.4 

11.0 

17,0 

1802  

32 

22.6 

10.0 

16.5 

1803  

36 

26.0 

11.0 

16.0 

1804  

59 

39.5 

14.0 

17.5 

1805  

75 

40.4 

1806 

«15 

5.4 

1.6 

2.0 

.9 

7.0 

1807 

fll6 

5.5 

1.4 

1.7 

.7 

6.8 

1808 

a 16 

5.9 

1.0 

2. 5 

1.0 

7.4 

1809 

of)  29 

7.2 

1.7 

2.7 

1.2 

9.7 

1810 

of)  28 

06.6 

2.5 

2.8 

1.6 

11.1 

1811 

88 

42.6 

22.7 

9.6 

1812 

of)  29 

c7.9 

2.6 

5.3 

4.0 

12.8 

1813 

65.0 

66.0 

28.0 

117.0 

1814 

80.3 

1815 

208 

82.2 

45.5 

17.6 

150.0 

1816 

246 

89.8 

68.0 

19.0 

1817 

90.6 

1818 

a 27 

9.7 

2.6 

2.9 

i.i 

12.5 

1819 

72.3 

35.7 

11.1 

9.8 

73.6 

1820 

307 

102.1 

40.6 

31.2 

16.7 

1821 

o28 

9.8 

3.0 

5.4 

3.0 

13.0 

1822 

o33 

10.8 

3.1 

3.2 

.9 

14.5 

1823  

o34 

11.6 

3.1 

3.1 

1.0 

15.6 

1824 

0 37 

12.8 

3.8 

5.2 

1.9 

17.4 

1825 

0 41 

14.5 

4.0 

2.7 

1.0 

21.9 

1826 

o55 

16.6 

4.5 

2.6 

1.3 

23.6 

1827  

0 60 

18.2 

4.9 

2.9 

1.4 

24.2 

1828 

0 f)  108 

25,4 

5.6 

3.0 

1.4 

34.5 

1829 

329 

110. 1 

48.  2 

40.  7 

14.9 

1830 

329 

110.1 

48.4 

39.5 

14.5 

159.8 

1831 

ocf91 

23.4 

8.8 

4.  6 

1.3 

38.9 

1832 

ah  fie  172 

35.  5 

10.2 

4.7 

1.6 

53.2 

1833 

of)ffl75 

37.8 

10.2 

5. 4 

1.7 

57.6 

a Massachusetts. 
b Rhode  Island. 


e Capital  stock  of  Massachusetts  only, 
d New  Hampshire. 


e Maine. 
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433 


i^ompakative 


Statement  of  the  Principal  Items  of  Resources 
OF  State  Banks,  1834  to  1863. 


AND  Liabilities 


[In  millions  of  flollars.] 


1834. 

i 1835. 

1 

1 1836. 

1837. 

1 1838. 

1839. 

1840. 

J 1841. 

506 

banks. 

704 

banks. 

713 

banks. 

788 

lianks. 

829 

1 banks. 

1 

840 

banks. 

901 

banks. 

^ 784 

banks. 

RESOURCES. 

liOans  and  di-scounts 

locks  

)ue  from  banks 

deal  estate 

dotes  of  other  banks 

pecie  funds 

pecie 

324.1 
6.1 
27.3 
10.8 
22.  2 
26. 6 

' 

365.  2 
9.2 

40.1 

11.1 
21.1 

3.1 

43.9 

4.6 

457. 5 
11.7 
51.9 
14.2 
32.1 
4.8 

40.0 

10.0 

525. 1 

12.4 
59.  7 
19.1 

36.5 
5.4 

37.9 

10.4 

485. 6 
33.9 
58. 2 

19.1 
25. 0 

.9 

35. 2 
24.  2 

1 

492.3 

36.1 
52. 9 
16.6 

27.4 
3.6 

45.1 

28. 4 

462. 9 
42.4 

41.1 
29.  2 
20.8 

3.  6 

33.1 
24.6 

386.5 

64.8 

47.9 

33.5 

25.6 
3.2 

34.8 

11.8 

I'ther  resources 

Total 

LIABILITIES. 

apital 

irculation 

’cposits  

s'ue  to  banks 

:ther  liabilities 

1.7 

418.8 

498.3 

622. 2 

706.5 

682. 1 

702. 4 

657.7 

608.1 

200.  0 
94.8 
75.7 
26.  6 

231.2 

103.7 

83.1 

39.0 

19.3 

251.9 
140.3 
115. 1 
50.4 
26.0 

290.8 
149. 2 
127.4 
62.4 
36.6 

317.6 

116.1 

84.7 

61.0 

60.0 

327.1 

135.2 
90.2 
53.1 
62.  9 

358. 4 
107.0 
75.7 

44.2 

43.3 

1 

i 

313.6 

107.3 

64.9 
42.  9 

42.9 

1842. 

1 1843. 

1844. 

1845. 

1846. 

1847. 

1848. 

692 

banks. 

i 691 

1 banks. 

696 

banks. 

707 

banks. 

707 

banks. 

715 

banks. 

751 

banks. 

RESOURCES. 

ioansand  discounts 

locks 

iue  from  banks 

leal  estate 

otes  of  other  banks 

Decie  funds 

iiecie 

ther  resources 

’ Total •. 

LIABILITIES. 

iipital 

! rculation 

;epo.sits 

]ae  to  banks 

;her  liabilities 

324. 0 
; 24. 6 

: 30. 8 

' 33.3 

19.4 

3.1 

28.4 

8.2 

254. 5 

28.4 

20.7 

22. 8 
13.3 

6.6 

33.5 
13.3 

! 264. 9 

22. 9 

1 35. 9 

22. 5 
11.7 
6.7 

' 49.9 

12. 2 

288.6 
20.4 
29.  6 
22. 2 
12.0 
6.8 
44.2 
10.1 

312.1 
21. 5 
31.7 
19.1 
12.9 
8.4 
42.0 
7.9 

310.3 

20.2 

31.8 
21.2 

13.1 

13.8 

35.1 

12. 2 

344.5 

26.5 
38.9 

20.5 

16.4 

10.5 
46.4 

8.2 

471.8 

393. 1 

426.7 

433.  9 

455.6 

457.  7 

511.9 

260.2 

83.8 
62.4 

25. 9 
12.8 

228. 9 
58.6 
56.2 
21.5 
7.4 

210. 9 
75.2 
84.6 
32.0 
5.8 

206. 0 
89.6 
88.0 
26.3 
5.9 

196.9 

105.6 

96.9 

28.2 

5.3 

203. 1 
105.  5 
91.8 
28.5 
4.7 

204.8 
128. 5 
103.2 
39.4 
5.5 

! 

■] 

1849. 

1850.  1851. 

1853. 

1854. 

1855.  1 1856. 

782 

banks. 

824 

banks. 

879 

banks. 

750 

banks. 

1,208 

banks. 

1,307 

banks. 

1,398 

banks. 

RESOURCES. 

)ans  and  discounts 

>ocks 

rie  from  banks 

oal  estate 

)tes  of  other  ban  ks i 

f ecie  funds ' 

l^ecie 1 

her  resources 

Total 

LIABILITIES. 

ipital 

rculation 

bposits 

tie  to  banks ' 

her  liabilities 

332. 3 

23. 6 
32.  2 
17.5 

12.7 
8.7 

43.  6 
8.0 

364. 2 
20. 6 

41.6 
20.  6 

16.3 

11.6 

45.4 
11.9 

413.8 
22. 4 

50.7 
20. 2 

17.2 

15.3 

48.7 
8.9 

408. 9 
22.  3 
48.9 
10.2 
30.4 

47.' i’ 

3.9 

557.4 

44.4 

55.5 

22.4 
22. 7 

25. 6 

59.4 
7.6 

576. 1 

52.  7 
55.7 
24. 1 
23.4 
21.9 

53.  9 
8.7 

634. 2 

49.5 

62.6 
20. 9 

24.8 

19.9 
59.3 

8.9 

478. 6 

532.  2 

597. 2 

571.7 

795. 0 

816. 5 

880.  1 

207. 3 
114.7 
91.2 
30.1 
6.7 

217.3 

131.4 
109.6 

36.  7 
8.8 

227.8 
155.  2 
129. 0 
46.4 
6.4 

207.9 
146.1 
145.  6 
49.6 
28.0 

301.4 
204.  7 
188.2 

50.3 

13.4 

332. 2 
187.0 
190.4 
45. 2 
15. 6 

343.9 
195.7 
212.  7 
52.7 
12.2 

CUR  1902,  PT  1 28 
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TABLE  XXI— Continued. 


COMI’AKATIVK  STATEMENT  OF  THE  PRINCIPAL  ItEMS  OF  RESOURCES  AND  LIABILITIES 

OF  State  Banks,  1834  to  1863. 


1857. 

1858. 

1859. 

1860. 

1861. 

1862. 

1863. 

1,416 

banks. 

1,422 

banks. 

1,476 

banks. 

1,562 

banks. 

1,601 

banks. 

1,492 

banks. 

1,466 

banks. 

resources. 

Loans  and  discounts 

684.  5 

583. 2 

657. 2 

691.9 

696.8 

646.7 

648.6 

Stocks  

59.3 

60.3 

63.5 

70.3 

74.0 

99.0 

180.5 

Due  from  banks 

65.9 

58.1 

78.2 

67.2 

58.8 

65.3 

96.9 

Real  esUite 

26.1 

28.8 

26.0 

30.8 

30.7 

32.3 

31.9 

Notes  of  other  banks 

28.1 

22.4 

18.9 

25.  5 

21.9 

25.3 

58.2 

Specie  funds 

25.1 

15.4 

26.8 

19.3 

29.3 

27.8 

46.2 

Specie 

58.3 

74.4 

104. 5 

83.6 

87.7 

102.1 

101.2 

Other  resources 

5.9 

6.1 

8.3 

11.1 

16.7 

13.6 

22.0 

Total 

953. 1 

848.7 

983.4 

999.7 

1,015.9 

1, 012. 1 

1,185.5 

LIABILITIES. 

Capital 

370.8 

394.6 

402. 0 

421.9 

429.6 

418.1 

405.0 

Circidation 

214.8 

155. 2 

193.3 

207.1 

202. 0 

183.8 

238.7 

Deposits 

230. 4 

185. 9 

259.6 

253.8 

257.2 

296. 3 

393.7 

Due  to  banks  

57.7 

51. 2 

68.2 

55.9 

61.3 

61.1 

100.5 

Other  liabilities 

19.8 

14.2 

15.0 

14.7 

23.3 

21.6 

53.8 

TABLE  XXII. 

Number  and  Capital  of  State  Banks,  1864  to  1872. « 


Year. 

Num- 
ber of 
banks. 

Capital. 

1864  

b 1, 089 
349 

$311, 5.54, 148 
71,181,754 
66,478,725 
65,203,868 
66, 363, 925 
66,968,579 
86,512,845 
111,444,256 
122,129,334 

1865  

1866  

297 

1867  

97‘> 

1868  

247 

1869  

259 

1870  

325 

1871 

452 

1872  

566 

« From  Homan’s  Bankers’  Almanac. 

b Circulation,  S163,363,000;  specie  held,  $50,751,  ISO;  no  information  for  subsequent  years. 
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Comparative  Statement  of  the  Resources  and  Liabilities  of  State  Banks 

FROM  1873  TO  1902. 


Cl  assili  cation. 


RESOURCES. 


Loans  on  real  estate 

ilKjansaud  other  collateral. 

Loans,  other 

Overdrafts 

iJnitcd  States  bonds 

Btate,  etc.,  bonds 

i Railroad  bonds,  etc 

iank  stocks 

ipther  bonds,  etc 

■ i)ue  from  banks 

Ileal  estate,  etc 

isSxpenses 

Ipash  items 

4pecie 

uegal  tenders 

?tner  resources 


Total . 


LIABILITIES. 


^ Capital  stoek 

jurplus 

undivided  profits. 
_ Itate-bank  notes. . 
Kvidends  unpaid. 

deposits 

-One  to  banks 

Rher  liabilities. . . 


Total. 


1873.  a 

1874. 

1875. 

1876. 

1877. 

551 

633 

592 

banks. 

banks. 

banks. 

banks. 

banks. 

Millions, 

I 

3i  illw7is. 

Millions. 

Millions. 

Millions. 

[ 119.3 

151.4 

176.3 

179.0 

266. 6 

j 

.2 

.2 

.4 

.3 

.5 

1.5 

2.0 

.3 

.9 

.9 

9.6 

16.4 

23.7 

19.4 

23.2 

12.6 

19.0 

19.9 

23.1 

25.2 

3.3 

5.4 

9.0 

8.6 

12.6 

.9 

1.3 

1.4 

1.6 

1.2 

19.0 

10.4 

8.6 

9.1 

9.8 

3.0 

2.0 

1.2 

1.9 

2.3 

8.4 

25.1 

26.7 

27. 6 

34.4 

1.1 

1.2 

4.8 

6.8 

6. 6 

178.9 

237.4 

272.3 

278. 3 

383.3 

42.7 

59.3 

69.0 

80.4 

110.9 

2.1 

2.9 

6.8 

7.0 

5.7 

10.0 

12.4 

9.0 

10.5 

18.3 

. 2 

. 2 

.2 

.4 

.4 

3 

1 

4 

3 

110.8 

137.6 

165.9 

157!  9 

226.7 

8.8 

14.2 

10.5 

13.3 

9.4 

4.3  I 

10.5 

10.8 

8.4 

11.6 

178.9  i 

237. 4 

272.3 

278.3 

383.3 

1878. 


475 

banks. 


Millions. 

169.4 

.3 

2.1 

19.4 

25.1 

11.1 

.9 

7.3 

3.0 

28.5 
10.8 


277.9 


95.2 

8.0 

11.7 


142. 

10. 

9. 


277.9 


Classification. 


RESOURCES. 


oans  on  real  estate 

loans  on  other  collateral. 

I joans,  other 

! iverdrafts 

iHnited  States  bonds 

I fate,  etc.,  bonds 

n-iailroad  bonds,  etc 

: ank  stocks 

I ther  bonds,  etc 

5 ne  from  banks 

! cal  estate,  etc 

■ -xpenses 

ish  items 

>eeie 

I egal  tenders 

I ther  resources 


Total . 


LIABILITIES. 

j ipital  stock 

; irplns 

I ndivi<led  profits 

>‘ate-bank  notes 

j Ividends  unpaid  

' tepo.sits I 167.0 

lie  to  banks ' ’ 

1 pher  liabilities 


Total . 


1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

616 

620 

652 

672 

754 

817 

banks. 

ban  ks. 

banks. 

banks. 

banks. 

banks. 

Millions. 

1 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

i 191.4 

206. 8 

2.50. 8 

272. 5 

322.4 

331. 0 

J 

.4 

.5 

1.3 

1.2 

1.4 

1.3 

7.7 

7.1 

12.0 

8.7 

5.3 

2.3 

21.9 

17. 1 

24.9 

19.8 

22.1 

31.5 

22.2 

36.2 

46.  7 

49.9 

58.  7 

48.8 

14.3 

14.2 

13.9 

13.0 

13.6 

15.1 

.8 

.9 

1.0 

1.0 

.9 

1.0 

8.8 

11.2 

16.9 

18.5 

35.1 

28. 2 

2.0 

6.2 

17.1 

17.2 

17.4 

25. 4 

37.1 

48.8 

23.8 

24.6 

25.3 

28.8 

9.2 

5.9 

10.6 

12.4 

9.9 

7.7 

315. 8 

354.9 

419.0 

438.8 

512.1 

521.1 

104.1 

90.8 

92.9 

91.8 

102. 5 

110.0 

16.7 

18.8 

21.0 

23.1 

25.8 

31.5 

5. 7 

6.7 

7.9 

8.9 

11.3 

12.7 

.4 

.3 

.3 

,3 

-2 

.2 

.5 

.6 

.5 

.4 

.5 

167.0 

208. 8 

261.  4 

281.8 

335. 0 

325. 4 

13.1 

18.5 

18.9 

18.3 

20.7 

27.1 

8.3  ; 

10.5 

16.0 

14.1 

16.2 

13.7 

315.8  i 

3.54.9 

419.0 

438.8 

512. 1 

521 . 1 

join  compliance  with  House  resolution,  making  it  one  of  the  duties  of  the  Comptroller  of  the  Cur- 
5icy,  the  Annual  Report  for  1873  contained  the  first  report  of  State  and  .savings  banks  made  to  this 
Tee,  and  was  the  first  call  of  that  character  ever  made  upon  State  by  Federal  officers. 
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COMI'AKATIVK 


Statumknt  of 


THE  Resoukces  and  Jhajjilities  of  State 
1873  to  1902. 


Bankis  FKOM 


1885. 

1886.  1 

1887.  1 

1888. 

1889.  ’ 

1890. 

1891. 

1892. 

1893. 

(!lassification. 

975 

849 

1,413 

1,403 

1,671 

2, 101 

2, 572 

3, 191 

3, 579 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

tianks. 

banks. 

banli. 

KESOUKCES. 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

Loans  on  real  estate 

1 

\ 31.1 

34.3 

37.2 

4.5.0 

43.2 

Loans  on  other  collateral  . . . 

347.  9 

331.2 

435. 9 

432. 0 

\ 97.6 

77.8 

78.5 

42.9 

39.1 

Loans,  other 

1 

[ 376.  6 

4(i9.  4 

.507. 5 

611.7 

675.2 

Overdrafts 

1.3 

1.2 

2.4 

2.0 

3.1 

5.1 

4. 1 

4.8 

5.5 

United  States  bonds 

3.0 

4.4 

2.5 

2.1 

3.1 

1.3 

1.1 

.9 

.4 

State,  etc.,  bonds 

f 1.0 

2.4 

2. 2 

2.3 

2.5 

Railroad  bonds,  etc 

07  *> 

30  5 

34  8 

J 

. 7 

.6 

.5 

.3 

Bank  stocks 

1 ■ ^ 

. 5 

.4 

.9 

.1 

Other  bonds,  etc 

[ 33.7 

35.0 

37.5 

45.6 

73.3 

Due  from  banks 

59. 1 

49.  7 

61.8 

58.8 

79.8 

86.0 

82. 5 

104.6 

103.8 

Real  estate,  etc 

15.9 

14.  6 

20. 5 

20.2 

25. 3 

27. 2 

28.8 

32.0 

38.6 

Expenses 

1.1 

1.0 

2 1 

1.8 

2.0 

2.6 

2.9 

3.3 

4.2 

Cash  items 

‘iO.O 

51. 7 

1 

Specie 

29. 9 

24.7 

} 110.8 

105. 3 

133. 2 

120.8 

107.5 

129. 7 

137.0 

Legal  tenders 

31.0 

14.7 

1 

Other  resources 

5.8 

8.3 

1.5.3 

14.7 

8.9 

7.7 

15.2 

16.5 

7.5 

. Total 

553.6 

528.  7 

684.8 

671.7 

796. 0 

870.8 

906.0 

L 040. 7 

1,130.7 

LTABILITIES. 

Capital  stock 

125.  3 

109.6 

141.0 

1.54. 9 

166. 7 

188.7 

208. 6 

233.8 

250.8 

Surplus 

30.7 

27. 8 

38.5 

41.4 

48.0 

51.9 

60.0 

66.7 

74.2 

Undivided  profits 

11.6 

10.1 

14.5 

15.5 

16.8 

21.8 

21.1 

23.6 

28.9 

State-bank  notes 

. 1 

. 1 

0 

.1 

.1 

.1 

.1 

.1 

Dividends  nnpaid 

.5 

.4 

. 7 

1.0 

.8 

.8 

. 7 

.8 

.5 

Deposits 

344.3 

342.  9 

446.6 

410.  0 

.507. 1 

5.53. 1 

5.56. 6 

648.5 

706.9 

Due  to  banks 

29.9 

27.8 

32.4 

34.5 

43.2 

37.0 

38.8 

48.6 

48.3 

Other  liabilities 

11.2 

10.0 

10.9 

14.3 

13.3 

17.4 

20.1 

18.6 

21.1 

Total 

553.6 

528.7 

684.8 

671.7 

796.0 

870.8 

906.0 

1,040.7 

1,130.7 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

Clas.sification. 

3, 586 

3,774 

3,  708 

3, 857 

3, 965 

4,191 

4,369 

4,983 

5,397 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

RESOURCES. 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

Mil- 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

lions. 

Loans  on  real  estate 

42.4 

44.3 

42. 6 

50.0 

76.1 

51.8 

61.0 

67.8 

47.4 

Loans  on  other  collateral  . . . 

89.8 

42.1 

105.4 

92.  6 

116.5 

26.9 

34.5 

36.3 

37.6 

Loans,  other 

533.8 

606. 4 

549.  2 

527. 2 

621. 2 

830.  3 

934. 8 

1,079.8 

1,260.7 

Overdrafts 

5.4 

4.9 

5.3 

6.1 

6.3 

8.2 

8.8 

10.5 

1.5.1 

United  States  bonds 

.6 

.9 

. 7 

1.1 

4.2 

6.5 

3.2 

4.7 

2.7 

State,  etc.,  bonds 

1.4 

1.3 

1.4 

3.3 

2.8 

2. 5 

3. 6 

5.8 

4.9 

Railroad  bonds,  etc 

.1 

.1 

.1 

.5 

.6 

.2 

3.0 

2.4 

3.3 

Bank  stocks 

.3 

.4 

.3 

.2 

2.6 

2.2 

.4 

.1 

.2 

Other  bonds,  etc 

82.1 

89.3 

94.7 

101. 2 

121.5 

160.7 

179. 6 

228. 5 

267.1 

Due  from  banks 

119.7 

127.  6 

116.7 

144. 9 

193.9 

2.55. 5 

25-1. 0 

313.8 

3.58.0 

Real  estate,  etc 

41.4 

43.4 

50.9 

56.8 

57.7 

68.0 

64.2 

70.0 

71.3 

Expenses . 

4 1 

3 4 

3 9 

2 7 

Cash  and  cash  items 

144. 5 

143!  1 

127^5 

144.6 

144. 2 

216.7 

201.6 

309. 6 

228.2 

Other  resources 

11.6 

40.3 

8.5 

6.2 

8.5 

6.5 

11.1 

31.6 

12.8 

Total 

1,077.2 

1,147.5 

1,107.2 

1,138.1 

1,356.1 

1,636.0 

1,759.8 

2,160.9 

2,309.3 

LIABILITIES. 

i 

Capital  stock 

244.4 

2.50.  3 

240. 1 

228.  6 

233. 6 

233. 0 

237. 0 

255. 0 

277. 0 

Surplus 

74.4 

74.2 

70.7 

77.4 

81.3 

77.4 

91.4 

103. 6 

111.3 

Undivided  profits 

28. 0 

26. 9 

25. 1 

' 21. 9 

28.3 

35.8 

38.5 

44.1 

51. ' 

Dividends  unpaid 

.5 

.4 

. 7 

. 7 

.4 

1.0 

. 7 

. 7 

.0 

Deposits 

6.58. 1 

712.4 

695.  7 

723.  6 

912. 4 

1,164.0 

1,266.7 

1,610.5 

1,698.2 

Due  to  banks 

54. 1 

63  1 

57  8 

64  5 

84  8 

108  5 

104  2 

1 15. 5 

134.9 

Other  liabilities 

17.7 

20. 2 

17.1 

18.2 

1.5;  3 

hi!  3 

21.3 

31.5 

35.6 

Total 

1,077.2 

1,147.5 

1,107.2 

1,138.1 

1,3.56.1 

1,636.0 

1,7.59.8 

2, 160. 9 

2,309.3 
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- TABLE  XXIV. 

jf  Abstract  of  Reports  of  Condition  of  the  ILvnking  Instttctions  in  the  Phil- 
II  ippiNE  Islands  at  the  Close  of  Business  June  30,  1902,  .made  ^ro  the  Tre.vsurer 
; OF  the  Philippine  Archipel.vgo. 


^ RESOURCES. 

I .cans  and  discounts  

I 'verdrafts L 

F took,  securities,  etc 

t Mie  from  other  banks  and  bankers; 

f Pi  Manna ....  ...  401  ^ (533 

Head  olhce  and  branches 4,303,864 

i Agents  and  correspondents ’ ’ ’ ’ ’ 347]  592 


I 

I i ’urniture  and  fixtures 

|rdher  real  estate  and  mortgages 

JSlhecks  and  cash  items 


69, 367 
85, 129 


L" 

^illsot  exchange 1,477,196 

Ijj  nited  States  gold  coin 497  8‘>5 

Ignited  States  notes ..L...!”!  1 39o’ 112 

nited  States  silver  dollars !..!!!..!.!”!  ’ 88’  680 

jcnited  States  fractional  silver,  etc .- 67’  373 

f t*  iiited  States  cash  not  classified A 5’  654 

11  ^ 

-'[exican  pesos - • • 4, 364, 066 

rfexican  cash  not  classified 79^  257 

ipanish-Filipino  pesos  and  half  pesos 1, 531,’  106 

‘panish-Filipino  fractional  currency ’ 7,994 

[ anco-Espanol  Filipino  notes 

- old  bullion,  other  countries ’ 

“ old  coin 


6, 996 
15, 890 


jtue  from  Government  treasury 
ther  resources 


S7, 114, 042 
4,633,049 
302, 636 


6, 053, 089 
154,496 
1,489,616 

1,959,644 


5, 979, 423 
3, 180 


22, 886 
1, 517, 907 
684,521 


Total 29,914,489 


I,I  ABILITIES. 

lapital  Stock 

^ eserve  fund 

ndi vided  profits 

ank  notes  outstanding 

ividends  unpaid 

ue  to  other  banks  and  bankers: 

In  Manila 774,333 

Head  offices  and  branches 6,419,076 

i Agents  and  corresijondents ’ 70’ 448 


idividual  deposits: 
Time 


At  call 

! !!  Current  accounts 5, 


2, 599, 851 


171,308 

415,026 


deposits  of  insular  treasury: 

Local  silver  currency. 5, 

United  States  money l’ 


330, 728 
252, 970 


disbursing  officer,  insular  funds: 

Local  silver  currency ' 2, 

United  States  monev 


287, 446 
746, 128 


.‘rtified  checks 

[Lashier’s  checks  outstanding. 


I ills  payable,  foreign  exchange, 
oans  i)ayable  against  securities 


237,089 
82, 320 

57, 530 
53, 549 


11  other  liabilities. 


1,400,086 
1, 143, 352 
464, 609 
1,048,540 
7,351 


7, 269, 857 

8, 186, 185 

6, 583, 698 

3, 033, 574 
319, 409 


111,079 
346, 749 


Total 


29, 914, 489 
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TARI.E  XXV. 

Reports  ok  Hanks  in  Operation  in  the  Philippine  Islands. 

Stateinent  of  condition  of  the  Homjkomj  nnd,  Shanghai  Banking  ( .'oiyoration  at  Manila  on 

June  30,  1902. 


ASSETS. 


LIABILITIES. 


Loans  and  discounts 

Overdrafts 

Due  from  other  hanks  in  Manila 

Due  by  our  own  head  office  and 

branches 

Due  by  agents  and  corresjiondents  . 

Due  from  government  treasury 

Bills  of  exchange 

United  States  gold  coin 

United  States  notes 

United  States  silver  dollars 

United  States  fractional  currency  .. 

Gold  bullion,  other  countries 

Mexican  pesos 

Spanish-Filipino  pe.sos  and  half 

pesos 

Spanish-Filipino  fractional  curnuicy 

Checks  and  other  cash  items 

Resources  other  than  those  above  .. 


Pesos. 

(•),  400, 626. 38 
4,553,014.91 
471,916.03 

5, 100,  329.  79 
51,121.40 

3. 035. 814. 00 
2, 398, 729. 02 

521, 290. 00 

1.575.030.00 
78, 000. 00 
75, 828. 00 

3, 188. 81 
3, 164, 000. 00 

212, 000. 00 
12,  778. 46 
13, 496.  01 
1, 175.  25 


Pesos. 


Capital  stock 

Reserve  fund 

Undivided  profits,  lessexpensesand 

taxes 

Due  to  other  banks  in  Manila 

Due  to  our  own  head  office  and 

brandies 

Due  to  agents  and  correspondents  . 
Individual  deposits: 

Time 2,010,601.82 

Current  accounts.  4, 118, 700. 90 


1 , 000, 000. 00 
687,098.83 

400, 000. 00 
408, 637. 28 

7,562,314.52 
27, 196. 86 


Depo.sit  of  in.sular  treasurer 

Deposit  of  di.sbursing  officer,  insu- 
lar fund 

Bills  payable:  Foreign  exchange  . 

Cashier’s  checks  outstanding 

Certified  checks 

Loans  payable  against  securities . . 


6, 129, 302. 72 
6, 279, 867. 15 


4,815, 910.21 
93,517.25 
74,454.44 
72,947. 10 
107, 091. 70 


Total 


27, 658, 338. 06 


Total 


27,658,338.06 


Statement  of  condition  of  the  Iloilo  Branch  of  the  Hongkong  and  Shanejhai  Banking  ('or- 

porcdion  at  Manila  on  June  30,  1902. 


ASSETS. 

LIABILITIES. 

Loans  and  discounts 

Overdrafts 

Bills  of  exchange 

United  States  gold  coin 

United  States  notes 

United  fitfi.tes  silver  dollnrs 

Pesos. 

434, 737. 50 

4, 894. 50 
34, 910. 98 
10, 000.  00 
114, 000. 00 
16, 000. 00 
17,577.40 
1,111,000. 00 

1,107,091.50 

2, 000. 45 
7,218. 21 
27. 62 

Due  to  other  banks  in  Manila 

Individual  deposits: 

Time 58, 984. 00 

At  call 39,938.65 

Current  accounts. . . 173, 734. 37 

Pesos. 

2,184,623.51 

272,657.02 

127,014.01 

185, 748.52 
2, 184.  .80 
81,367.42 
3,290.00 
2,572.88 

United  States  fractional  currency  .. 

Mexican  pesos 

Spanish-Filipino  pesos  and  half  pe- 
sos   

Spanish-Filipino  fractional  currency 

Checks  and  other  cash  items '. 

Resources  other  than  those  above  . . 

Total 

Deposit  of  insular  treasurer 

Deposit  of  disbursing  officer  insular 

fund 

Bills  payable:  Foreign  exchange... 

Cashier’s  checks  outstanding 

Certified  checks 

Liabilities  other  than  those  above  . 

Total 

2. 859, 458. 16 

2,859,458. 16 
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r'^Uitemeni  of  condition  of  the  Chartered  Bank  of  India,  Australia,  and  China  at  Manila, 

June  So,  1902. 

If 


ASSETS. 


^Loans  and  discounts . 
Overdrafts 


Furniture  and  tixtnres 

f!;l)ue  from  other  banks  in  Manila  . . . 
One  by  our  own  head  office  and 

j branches 

{ "'J)ue  by  agents  and  correspondents. . 

1 Due  from  government  treasury 

' Bills  of  exchange 

United  States  gold  coin 

United  States  notes 

I United  States  silver  dollars 

" United  States  fractional  currency  .. 
i &old  bullion,  other  countries ....... 

^Mexican  pe.sos 

^^^Spanish-Filipino  pesos  and  half 

Eh  pesos 

:ppanish-Filipino  fractional  cur- 

r 1 rency 

I Banco-Espanol-Filipino  notes 

I Checks  and  other  cash  items 

j flesonrces  other  than  those  above. . 


Penas. 

2,111,869.01 
1, 028, 378. 96 
17, 204. 84 
733,  761. 65 

2,144,029. 66 
423, 130. 51 

1. 420. 000.  00 
363, 421.55 

264. 360. 00 

733. 722. 00 
52, 640. 00 
26, 321.08 
10,803.  34 

2.431.000. 00 

1 , 595, 052. 00 

51.78 
5, 000. 00 
4, 120. 15 
838, 296. 88 


Total 14,198,163.44 


LIABILITIES. 


Reserve  fund 

Undivided  profits,  less  expenses 

and  taxes 

Due  to  other  banks  in  Manila 

Due  to  our  own  head  office  and 

branches 

Due  to  agents  and  corre.spondents. . 
Individual  deposits: 

Time 1,591,878.94 

Current  accounts.  3, 174, 863. 39 


Deposit  of  insular  treasurer 

Deposit  of  disbursing  officer  insu 

lar  fund 

Bills  payable:  Foreign  exchange. 

Certified  checks 

Liabilities  other  than  tho.se  above 


Total 


Pesos. 

784,462.41 

172, 652. 05 
2, 073. 26 

443, 680. 40 
125, 699.  64 


4,766.742. 33 
6, 760, 516. 81 

1,065, 489.58 
19, 359.  21 
50, 991. 95 
6, 495. 80 


14, 198, 163. 44 


Statement  of  condition  of  the  Chartered  Bank  of  India,  Australia,  and  China,  subagency 

of  Manila  Branch,  at  Cebu,  on  June  30,  1902. 


ASSETS. 


Loans  and  discounts 

Overdrafts 

SiFurniture  and  fi.xtures. . 

r Bills  of  exchange 

I United  States  gold  coin. 
IbiUnited  States  notes 


United  States  silver  dollars 

United  States  fractional  currency  . . 

iMexican  pesos 

Spanish-Filipinopesos  and  half  pesos 
Spanish-Filipino  fractional  currency 

Banco-Espanol-Filipino  notes 

, Resources  other  than  those  above  . . 

Total 


Pesos. 
806, 186. 23 
194, 640. 63 
3, 004. 21 
88, 236. 71 

14. 820. 00 

172. 056. 00 

30. 576. 00 
14,691.90 

636. 100. 00 
141,000. 00 

881.23 
160. 00 
86. 88 


LIABILITIES. 


Undivided  profits,  less  expenses 

and  taxes 

Due  to  our  own  head  office  and 

branches 

Due  to  agents  and  correspondents. . 
Individual  depo.sits: 

Time 24, 059. 50 

Current  accounts. . . 594, 000. 35 


2, 102, 439.  79 


Certified  checks 


Total 


Pesos. 

23, 599. 09 

1,027,036.40 
183, 436. 18 


618,059.85 
250, 308. 27 


2, 102, 439. 79 


Statement  <f  cenidition  of  the  Banco  Espanol-Fdipino,  Manila,  June  30,  1902. 


ASSETS. 


(Loans  and  discounts 

h Overdrafts 

.‘I Stocks,  securities,  etc 

I ! Furniture  and  fixtures 

Due  by  our  own  head  office  and 

V branches 

I Due  by  agents  and  correspondents  . 

flBills  of  exchange 

tUnited  States  gold  coin 

(United  States  notes 

tUnited  States  fractional  currency  .. 

^ Mexican  pesos 

jSpanish-Filipino  fractional  cur- 
rency   


Total. 


Pesos. 

1,853,150.11 
3, 444, 045. 09 
605, 271. 22 

46. 620. 00 

1, 345,  ,529. 53 
208, 046. 21 
69, 095.  61 

31.780.00 
62, 107. 20 

20.74 

1,314,2.50.00 

7.80 


8, 979, 923.  51 


LIABILITIES. 


Capital  stock 

Reserve  fnnd 

Undivided  profits,  less  expenses 

and  taxes 

Bank  notes  ontstanding 

Due  to  other  banks  in  Manila 

Dividends  d ie  and  unpaid 

Individual  depo.sits: 

Time 662,311.68 

At  call 128,640.83 

Current  accounts.  2, 352,  .5.56. 78 


Certified  checks 

Liabilities  other  than  those  above 


1,500,  moo 
810,000.00 

302, 137. 34 
1,800,80.5.00 
926,274.79 
12, 646. 10 


3,143,509. 29 
91,108.88 
393,442  11 


Total 8,979,923.51 
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SUdement  of  condition  of  the  Banco  Espa not- Filipino  branch  at  Jloilo,  on  June  SO,  1902 


ASSKTS. 

LIABILITIES. 

Loans  and  discounts 

Pesos. 

1,534,812.32 

Bank  notes  outstanding. . 

Pesos. 

■^96,275.00 

Furniture  and  tixtures 

: 24, 143. 00 

Due  to  our  own  head  office  and 
branches 

Mexican  and  Spanisli  coins,  unclas- 

1,318,417.03 

sided 

152,513. 70 
307, 783. 00 

Individual  deposits: 

Time 24,867.80 

At  call 7,814.73 

Current  accounts. . . 215, 593. 32 

Resources  other  than  those  above  .. 

248,275.85 
2,873.27 
153, 410. 87 

Certified  checks 

Liabilities  other  than  those  above  . 

Total 

2, 019, 252. 02 

I Total 

2,019,252.02 

1 

Stidement  of  condition  of  the  Monte  de  Piedad  y Caja  de  Ahorrofi  de  Manila 

1902. 

on  July  26, 

ASSETS. 

LIABILITIES. 

Loans  and  discounts 

Pesos.  1 

818,158.00 
2,131.75  ' 

170,258.15 

40.00 

130.00  , 
1,311.00  ! 

j 

.46  1 

125.00 
219,889.04 

Capital  stock 

Pesos. 

221,460.90 

Furniture  and  tixtures 

Due  to  other  banks  in  Manila 

Individual  deposits; 

Time 779,224.40 

At  call 39,799.19 

Current  accounts. . . 5, 737. 94 

Other  real  estate  and  morteraeres 
owned 

28,245.85 

United  States  gold  coin 

United  States  silver  dollars 

Mexican  pesos 

824,761.53 
137, 575. 12 

Spanish-Filipino  fractional  cur- 
rency   

Liabilities  other  than  those  above. . 

Banco  Esf)ahol-Filipino  notes  .. 
Resources  other  than  those  above  . . 

Total 

1,212,043.40 

Total 

1,212,043.40 

. _ , , 

Statement  of  condition  of  the  International  Banking  Corporation  at  Manila,  on  June  30 

1902.  ’ 


ASSETS. 

Loans  and  discounts 

Pesos. 

89, 000. 00 

dF\  71#^  7,1 

Overdrafts 

Furniture  and  fixtures 

22, 339. 30 
128, 562. 99 
85, 830.  64 

26. 11 
,1Q  7f^f^  AA 

Due  from  other  banks  in  Manila  ... 
United  States  notes 

United  States  fractional  currency 
Mexican  pe.sos 

Spanish-Filipino  pesos  and  half 
pe.sos 

A A 

Spanish-Filipino  fractional  cur- 
rencv 

l-lj  UU 

in  QQ 

Banco  Espaiiol-Filipino  notes 

i U. 

680. 00 

Total 

40‘)  noi  1 1 

— 

LIABILITIES. 

Undivided  profits,  less  expenses 
and  taxes 

Pesos, 

00  ftfiO  7^ 

Due  to  our  own  head  office  and 
branches 

2.57,049.58 

135,701.80 

Individual  deposits: 

Current  accounts 

Total 

422,621.11 
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Statement  of  condition  of  the  American  Bank  at  Manila,  Jane  30,  1002. 


ASSETS. 

ans  and  discounts 

Pesos. 

163, 689.  34 

3, 925. 26 
7,546.58  ! 
12,888.50  ! 
2,070.00 
16, 370.  00 
300.  00 
25, 600.  00 
18.  61 
805.  20 

rniture  and  fixtures 

e from  other  banks  in  Manila 

e by  agents  and  correspondents  . 
lited  States  gold  coin 

lited  States  notes 

lited  States  fractional  currency  . . 
sxican  pesos 

inish-Filipino  fractional  currency 
sources  other  than  those  above  . . 

Total 

233,213.49 

1 

\ 


itement  of  condition  of  the  banking  department  of  the  Xorth  American  and  Philippine 
Loan  and  Triad  Company  at  Manila,  on  July  15,  1902. 


LIABILITIES. 


Capital  stock 

Reserve  fund 

Dividends  due  aini  unpaid 

Individual  deposits: 

Time 40. 299.  88 

At  call 125,838.29 


Cashier’s  checks  outstanding 
Certilied  checks 


Total 


Pesos. 

51,  400.  (10 
5, 140.  00 
2, 056.  00 


166, 133.17 
5,821.90 
2, 662. 42 


233, 213, 49 


A.SSETS. 


iins  and  discounts 

rniture  and  fixtures 

e from  other  banks  in  Manila  . . . 

ited  States  gold  coin 

ited  States  notes 

xican  pesos 

'jinish-Filipino  pesos  and  half 

esos 

nish-Filipino  fractional  cur- 

ency 

aco  Espanol- Filipino  notes 


t 

i 

'll 

a 


Total . 


Pesos. 

15, 853. 60 
19, 366.  79 
7, 246.  47 
3, 070.  50 
21,109.86 
10, 300. 00 

374. 00 

244.14 
165.  00 


77, 730.  36 


LIABILITIES. 


Capital  stock 

Undivided  profits,  le.ss  expen.ses 

and  taxes 

Individual  deposits: 

Time 3,279.30 

At  call 592.50 

Current  accounts 45, 599. 10 


Total 


Pc.sos. 

27, 312. 50 

946. 96 


49, 470. 90 


77, 730. 36 


\^tement  of  condition  of  the  Cuarantg  Trust  Company  of  New  York  at  Manila,  on  June  30, 

1902. 


A.SSETS. 


?rdrafts 

e from  other  banks  in  Manila  ... 


e by  our  own  head  office  and 

ranches 

^ican  pesos 

"leo  Espahol-Filipino  notes 

ited  States  coin,  unclassified 

sources  other  than  those  above  .. 


Total . 


LIABILITIKS. 

i 

Pesos. 

Pesos. 

401. 72 

Due  to  our  own  head  office  and 

34,  234.  69 

branches  

Individual  deposits: 

45, 030. 85 

17.841.48 

Time 4, 200. 00 

812.  49 

Current  accounts 13,568.81 

230. 00 

17, 768. 81 

11, 308. 70 
970. 58 

Cashier’s  checks  outstanding 

3,000.00 

65, 799. 66 

Total 

65, 799. 66 
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TABLE  XXVI. 

Resources  and  Liabilities,  in  Thousands  of  Pounds  Sterling,  on  December  81 
Foreign  Banks  with  London  Offices,  and  the  Average  Rate  per  cent  op 
Scotland,  and  the  Bank  of  Ireland. 

DECEMBER,  1901. 


Num- 
ber of 

Number 

of 

Capital. 

Reserve. 

Undi- 

vided 

Circula- 

Other 

banks. 

branches. 

profits. 

tion. 

liabilities. 

£ 

£ 

£ 

£ 

£ 

Bank  of  England 

England  and  Wale.s, 

1 

11 

« 14, 553 

3,000 

178 

30,154 

143 

joint  stock  banks  of. . . 

74 

3, 935 

46,  631 

33, 457 

3,781 

685 

28,7.55 

Total 

I 

75 

3, 946 

61,184 

36,  457 

3,959 

30, 839 

28,898 

Bank  of  Scotland 

1 

124 

« 1,250 

825 

92 

1,092 

1,.5^ 

Scotland,  joint  stock 

banks  of 

9 

956 

8,052 

6,  236 

1,074 

6, 951 

3,874 

Total 

10 

1,080 

9, 302 

7,061 

1,166 

8,043 

5,460 

Bank  of  Ireland 

1 

73 

« 2, 769 

1,034 

176 

2, 545 

— 

Ireland,  joint  stock 

banks  of 

8 

591 

4,440 

2,754 

374 

3, 718 

464 

Total 

9 

664 

7, 209 

3, 788 

550 

6,263 

464 

Isle  of  Man,  joint  stock 

banks  of 

o 

8 

80 

84 

14 

61 

s 

England  and  Wales,  pri- 

vate  banks  of 

18 

b 6, 061 

728 

a56 



Total  United  King- 

dom 

114 

5, 698 

83, 836 

47, 390 

5, 689 

45, 934 

3.5,683 

Colonial  joint  stock 

banks  with  London 
offices 

30 

1,733 

35, 513 

10,345 

2,119 

11,113 

31, 700 

Foreign  joint  stock 

banks  with  London 
offices 

28 

516 

57, 106 

18, 591 

5, 413 

3,451 

70,800 

Grand  total 

172 

7, 947 

176, 4.55 

76, 326 

13, 221 

60, 498 

138, 183 

JUNE  30,  1902. 

Bank  of  England 

1 

11 

14,  653 

3,000 

180 

30, 360 

England  and  Wales, 

joint  stock  banks  of. . . 

71 

4, 029 

46, 460 

33, 504 

3,112 

688 

20,226 

Total 

72 

4,040 

61,013 

36, 504 

3, 292 

31,048 

20,453 

Bank  of  Scotland 

1 

125 

1,250 

825 

93 

1,092 

1,584 

Scotland,  joint  stock 

banks  of 

10 

975 

8, 066 

6, 238 

1,095 

6,946 

4, 134 

Total 

11 

1,100 

9,316 

7,063 

1,188 

8,038 

5, 718 

Bank  of  Ireland 

1 

74 

2,  769 

1,034 

170 

2, 489 

Ireland,  joint  stock 

banks  of 

8 

578 

4, 466 

2, 8.50 

359 

3,903 

650 

Total 

9 

652 

7, 235 

3,884 

529 

6, 392 

650 

Isle  of  Man,  joint  .stock 

banks  of 

o 

8 

80 

89 

16 

62 

6 

England  and  Wales,  pri- 

vate  banks  of 

17 

5 5,912 

719 

795 

Total  United  King- 

dom 

111 

5,800 

83, 5.56 

47,540 

5, 025 

46, 2.59 

Colonial  joint  stock 

banks  with  London 
offices 

30 

1,818 

35,523 

10, 779 

2, 131 

11,144 

28,061 

Foreign  joint  stock 

banks  with  London 
offices 

27 

566 

57, 106 

18, 676 

6,448 

3,647 

71, -139 

Grand  total 

168 

8,184 

176,185 

76, 995 

12, 604 

61,0.50  ' 

127, 142 

« Dividend  paid  during  the  year  by  the  Bank  of  England,  10  per  cent,  and  by  the  Bank  of  Scotland 
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TABLE  XX VT. 

901,  AND  June  80,  1902,  of  the  Banks  of  the  United  Kingdom,  Coionial  and 
i)iviDENDs  Paid  during  the  Year  1901  by  the  Bank  of  P^ngland,  the  Bank  of 


DECEMBER,  1901. 

1 

1 

L- 

Deposits 
and  current 
accounts, 

Total  liabilities. 

Cash, 
money  at 
call  and 
short 
notice. 

Govern- 

ment 

securities. 

Other  bonds, 
securities, 
etc. 

Loans  and 
discounts. 

Other 

resources. 

r 

£ 

48, 342 

£ 

96, 370 

£ 

32, 065 

£ 

35, 251 

£ 

£ 

29,055 

381,537 

£ 

584,  841 

698, 150 

153, 943 

.56, 486 

73,  .586 

32, 597 

633, 183 

794,520 

186, 008 

91,737 

73, 586 

410, 592 

32,  .597 

r 

' 

16, 057 

20, 902 

1,.599 

4,690 

3,154 

9,508 

1,949 

1 

91,264 

117, 451 

25, 271 

5, 761 

19, 589 

60, 672 

6,160 

107, 321 

138, 353 

26, 870 

10, 451 

22,  743 

70, 180 

8,109 

10, 872 

17, 396 

1,526 

4,064 

4,523 

7,179 

104 

38, 245 

49, 995 

9,271 

2,817 

6,883 

29, 964 

1,060 

49,117 

67, 391 

10, 797 

6,881 

11,406 

37, 143 

1,164 

1 

! 

1,112 

1,3.56 

1.57 

44 

401 

721 

33 

i 

1 

Y — 

39,603 

47,248 

9,307 

4,012 

10, 320 

21,604 

2, 005 

1 

830, 336 

1,048, 868 

233, 139 

113, 125 

118, 456 

.540, 240 

43, 908 

189, 671 

280, 461 

63, 304 

8, 128 

18, 590 

177, 461 

12, 978 

i 

202,  963 

358, 324 

46, 891 

3, 264 

19, 604 

277, 123 

11,442 

! 

1, 222, 970 

1, 687, 6-53 

343, 334 

124, 517 

156, 650 

994, 824 

68, 328 

t 

'' 

♦ i— 

JUNE  30,  1902. 

.57, 311 

105, 631 

37, 777 

32, 565 

60, 311 

35, 289 

.382, 823 

583, 982 

687, 972 

151,  627 

67, 881 

25,  330 

i 641, 293 

1 

793,  603 

189, 404 

92, 876 

67, 881 

418, 112 

25, 330 

16,0.57 

20, 901 

1, 599 

4,690 

3, 154 

9,508 

1,9.50 

91, 079 

117,  .558 

24, 306 

5, 770 

19,861 

61,-508 

6, 113 

107, 136 

138, 459 

25, 905 

10, 460 

23, 015 

71,016 

8, 063 

11,154 

17,616 

1,575 

4,064 

4,511 

7, 362 

104 

37, 691 

49, 919 

8, 136 

4,324 

5,615 

30, 818 

1,026 

48, 845 

67, 535 

9,  711 

8,388 

10, 126 

38, 180 

1,130 

1,053 

1,306 

136 

46 

330 

757 

37 

38,  .556 

45, 982 

9,624 

3,964 

9,  714 

20, 780 

1,900 

836, 883 

1,046,885 

234, 780 

11.5,734 

111,066 

.548, 845 

36, 460 

1 

i 

203,017 

290, 6.55 

71,282 

7,905 

16,  ,593 

182,9.33 

11,942 

204, 9.S0 

361, 316 

47, 958 

2,998 

19, 998 

278,892 

11,470 

1,244,880 

1,698,8.56 

3.54, 020 

126, 637 

147,657 

1,010,670 

59, 872 

id  the  Bank  of  Ireland,  121  per  cent  and  12  percent,  respectively.  l>  Including  reserve. 


444  KEPOKT  OE  THE  ('( >M PTR( )LLEK  OF  THE  CUKKENOV. 


TAP.LE  XXVI T. 


Abstract  of  Keports  of 


THE  Thirty-five  Charterei/  Hanks  of  the  Dominion  op 
Canada  on  August  31,  1902. 


resources. 


I.IABILITIES. 


Specie  

l)ominion  notes 

Deposits  with  Dominion  govern- 
ment for  security  of  note  circula- 

tio!i 

Notes  of  and  checks  on  other  banks. 

Due  from  banks,  bankers,  etc 

DomiTiion  and  provincial  securities. 

Municipal  and  other  .securities 

Railway  and  other  bonds,  deben- 
tures and  stocks 

Demand  and  time  loans 

Loans  to  provincial  governments. . . 

Overdue  debts 

Real  estate  and  real  estate  mort- 
gages   

Bank  premises 

Other  assets 


$12, 382, 880 
23, 045, 035 


2,  792, 166 
11,719, 125 
28,110,288 
9, 683, 019 
14,080,502 


34,751,846 
430, 457, 076 
3,541,570 
1,992,247 

1 , 676, 405 
7,010, 132 
11,769,848 


Total 


593,012,138 


Capital  stock 

Reserve  fund 

Notes  in  circulation 

Due  to  Dominion  government  and 

provincial  governments 

Deposits 

Due  to  banks,  bankers,  etc 

Excess  of  resources 


Total 


*70,270,408 

40, 725, 468 
55,03.5,701 

6,672,386 

390,176,191 

9,084,171 

‘^1,047,813 


593,012,138 


Average  amount  of  specie  held  during  month $12,675  .566.00 

Average  amount  Dominion  notes  held  during  month 23* 364’ 742! 00 

Greatest  amount  of  notes  in  circulation  at  any  time  during  month 55*,  490’ 064  00 

Average  rate  per  cent  of  dividends  paid * ’ ’ 7’ 35 


tablp:  XXVIII. 

Abstract  of  the  Reports  of  the  Twenta'-two  Banks  of  Australasia  on  June 

30,  1902. 

[From  Australian  Insurance  and  Banking  Record.] 


ASSETS. 


Coined  gold  and  silver 

Gold  and  silver  bullion 

Landed  and  other  property. . . 
Notes  and  bills  of  other  banks 

Due  from  other  banks 

Advances,  etc 

Total 


LIABILITIES. 


£22, 731,136 
1,504,793 

5, 759,  867 
727, 978 
1,178, 842 
109, 409, 475 

Capital  stock 

Notes  in  circulation 

Bills  in  circulation 

Deposits 

Due  to  other  banks 

Excess  of  assets 

Total 

141,312,091 

£20,408,234 
4, 708,571 
573,199 
108,5.55,848 
503, 122 
6,563,117 


141,312,091 


TABLE  XXIX. 

Resources  and  Liabilities  of  the  Bank  of  Japan  for  the  Second  Half  of  the 

Year  1901. 


A.SSETS. 


Loans  to  Government 

Yen. 

62, 000, 000 
82, 940, 428 
50, 507, 958 

r>  40.fi  400 

Other  loans 

Government  and  other  bonds. 

Treasury  bills 

Due  from  other  banks,  agencies,  etc. 
Real  estate,  furniture,  and  fixtures. 
Checks  and  notes 

6,041,790 
2, 471,110 
855,  708 
30, 262, 596 
41 , .5.52, 826 

1 , 628 

Bullion 

Gold  coin 

Subsidiary  silver  coins,  etc 

Total 

283, 129, 444 

LIABILITIES. 

Capital  stock 

Yen.  „ 

30,000,000 

214,096, 766 
15,950,000 
480 

2, 823,  .512 
10,283,339 

9,9.55,  (66 

19,551 

Note^  issued 

Reserve  fund 

Dividends  unpaid 

Profit  and  loss  account 

Deposits  and  current  accounts 

Government  deposit 

Due  to  other  banks 

283, 129, 

AUGKEGATE  RESOlHtCES  AND  ElAHIElTiES 


OF 


iPHE  NATIONAL  BANKS 


octobe:k, 


FKO.M 

'I'o  (_)otoi?e:r, 
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Aggregate  Resources  and  Liabilities  of  the  NATioKAr, 

I ^ 0 S . 


Resources. 

JANUARY. 

APRIL. 

JULY. 

OCTOBER  ,5. 

Gfi  banks. 

Loans  and  discounts 

S.'i,466,088.33 

5,662,600.00 

106,009.12 

2,625,597.05 
177,565. 69 
53,808.92 
2,503.69 

492,138.58 

764,725:00 

1,446,607.62 

U.  S.  bonds  and  securities 

Other  items 

Due  from  nat’l  and  other  b’ks 



Real  estate,  furniture,  etc 

Current  expenses 

Premiums  i)aid 

Checks  and  other  cash  items. 

Billsof  nat’l  and  other  banks. 

Specie  and  other  lawful  mon’y 



Total 

16, 797,644.00 

1 § 6 1 . 


Resources. 

JANUARY  4. 

APRIL  4. 

JULY  4. 

OCTOBER  3 

139  banks. 

307  banks. 

467  banks. 

508  banks. 

Loans  and  discounts 

U.  S.  bonds  and  securities 

Other  items 

Due  from  national  banks 

Due  from  other  b’ks  and  b’krs 

Real  e.state,  furniture,  etc 

Current  expenses 

Checks  and  other  cash  items. 
Bills  of  nat’l  and  other  banks. 
Specie  and  other  lawful  mon’y 

Total 

$10, 666, 095. 60 
15,112,250.00 
74, 571. 48 

a A,  786,124.58 

381.144.00 
118,854.43 

577, 507. 92 

895. 521. 00 
5,018, 622.57 

$31,593,943. 43 
41, 175, 150. 00 
432, 059. 95 

4, 699, 479. 56 
8, 537, 908.  94 
755, 696.  41 
352,  720.  77 

2, 651, 916. 96 
1, 660, 000. 00 
22,961,411.64 

$70, 746,513.33 
92, 530, 500. 00 
842, 017.  73 

15, 935, 730. 13 
17, 337, 558. 66 
1,694,049. 46 
502, 341.  31 

5, 057, 122. 90 
5, 344, 172. 00 
42,283,798.23 

$93,238,657.92 
108,064,400.00 
1,434, 739.76 

19.965. 720.47 
14,051,396.31 

2,202,318.20 

1,021,569.02 

7,640, 169.14 
4,687,727.00 

44.801.497.48 

37,630,691.58  114,820,287.66 

252, 273, 803.  75 

297,108, 195.30 

1 N 6 5 . 


Re.sources. 

JANUARY  2. 

APRIL  3. 

JULY  3. 

OCTOBER  2. 

638  banks. 

907  banks. 

1,294  banks. 

1,513  banks. 

Loans  and  discounts 

U.  S.  bonds  and  securities 

Other  items 

$166, 448, 718. 00 
176, 578, 7.50. 00 
3, 294, 883. 27 

30,820,175.44 
19, 836, 072.  83 
4,083,226. 12 

1 , 053.  725. 34 
1,323,023.-56 

17,837,496. 77 
14, 275, 153. 00 
4,481,937.  68 
72, 535, 504. 67 

$252, 404, 208. 07 
277,619,900.00 
4, 275, 769. 51 

40,963,243.47 
22, 5.54, 636. 57 
6,525,118.80 
2,298,025.65 
1,823,291.84 

29,681,394. 13 
13, 710, 370. 00 
6,  6.59, 660. 47 
112, 999, 320.  .59 

$362, 442, 743. 08 
391,744,850.00 
12,  .569, 120. 38 

76, 977,. 539. 59 
26, 078, 028, 01 
11, 231, 257. 28 
2, 338, 775. 56 
. 2, 243, 210.  31 

41, 314, 904.  .50 
21,6.51,826.00 
9, 437, 060. 40 
168, 426, 166. 55 

$4.87,170,136.29 
427,731,300.00 
19, 648,513.15 

.89,978,980.55 
17,393,232.25 
14,703,281.77 
4.  .539, 525. 11 
2,  .585, 501. 06 

72,309,a54.44 

16,247,241.00 

18,O72,0T2.59 

189,988,496.28 

Due  from  national  banks 

Due  from  other  b’ks  and  b’krs 

Real  estate,  furniture,  etc 

Current  expenses 

Premiums  paid 

Checks  and  other  cash  items. 
Bills  of  nat’l  and  other  banks. 
Specie 

Legal  tenders  and  fract’l  cur’y 

Total 

512, 568, 666. 68 

771,514,939.10 

1, 126, 455, 481. 66 

1,359,768,074.49 

a Including  amount  due  from  national  banks. 
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Liabilities. 



JANUARY. 

APRIL. 

JULY. 

OCTOBER  5. 

66  banks. 

^tal  stock 

^7  1 nn 

ivided  profits 

1 HI  < f I OO^ 

i 19S  nan  na 

vidual  and  other  deposits. 

8 497  681  84 

to  nat’l  and  other  banks  o . 

2r  items 

2,  .360. 51 

i 

1 

1 Total 

7Q7  t\AA  nn 



1 

1§«4. 

Liabilities. 

JANUARY  4. 

APRIL  4. 

JULY  4. 

OCTOBER  3. 

139  banks. 

307  banks. 

467  banks. 

508  banks. 

jtal  .stock 

S14, 740, 522. 00 

842, 204, 474. 00 

875, 213, 945. 00 

886, 782, 802. 00 

llus  fund 

1 l‘>9  910  22 

9 nin  in 

tvided  profits 

432, 827. 81 

1,625, 656.87 

3,094,330.11 

5, 982, 392. 22 

i-bank  notes  outstanding. 

30, 155. 00 

9,  797, 975. 00 

25, 825, 665. 00 

45,260,504.00 

h’idual  and  other  deposits. 

19, 450, 492. 53 

51,274,914.01 

119, 414, 239. 03 

122, 166;  .536. 40 

ito  natT  and  other  banks  «. 

2, 153, 779. 38 

6,814,930.40 

27, 382,006.  37 

34, 862, 384. 81 

i.r  items 

i 

822,  914. 86 

3, 102, 337. 38 

213, 708. 02 

43, 289. 77 

|l  Total 

37,630,691.58 

114, 820, 287. 66 

252, 273,803. 75 

297, 108, 195. 30 

1865. 

1 

I 

JANUARY  2. 

APRIL  3. 

JULY  3. 

OCTOBER  2. 

LXv'*  * 

i 

638  banks. 

907  banks. 

1,294  banks. 

1,513  bank.s. 

tal  stock 

8135, 618, 874. 00 

8215,326,023.00 

832.5, 834, 558. 00 

8393, 1.57, 206. 00 

Ilus  fund 

8, 663, 311. 22 

17, 318, 942.  65 

31, 303,  .565. 64 

38, 713, 380.  72 

Added  profits 

12, 283, 812. 65 

17, 809, 307. 14 

23,159,408. 17 

32, 350, 278. 19 

-bank  notes  outstanding. 

66, 769, 375. 00 

98, 896, 488. 00 

131,452,158.00 

171,321,903.00 

.^idual  and  other  deposits. 

183,479,636.98 

262,961.473. 13 

398, 357,  .559.  59 

500,910, 873.  22 

3d  States  deposits 

37, 764, 729. 77 

57,630, 141.01 

58, 032, 720.  67 

48, 170,381.31 

to  national  banks 

30, 619, 175. 57 

41,301,031.16 

78, 261,04.5.64 

90, 044, 837. 08 

toother  b’ksand  b’kersa. 

37, 104, 130. 62 

59, 692, 581. 64 

79, 591, 594. 93 

84,155, 161.27 

r items 

265, 620. 87 

578, 951. 37 

462, 871. 02 

944, 0.53.  70 

Total  

512, 568, 666. 68 

771,514,939. 10 

1, 126, 4.55, 481. 66 

1,359, 768,074.49 

« Including  State-bank  circulation  outstanding. 
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I § 6 O . 


Kesoun^es. 

JANUARY  1. 

APRIL  2. 

JULY  2. 

OCTOBER  1. 

1,582  banks. 

1,012  banks. 

1,634  banks. 

1,644  banks. 

I n s n 11  (I  (lisiiiiiiTiIs 

$500,  (-.50, 109. 19 

298. 870. 850. 00 

142. 008. 500. 00 
17, 488, 753. 18 

93,254,551.02 
14, 058, 229. 87 
15, 480, 290. 16 
8, 198, 717.  78 
2, 423, 918. 02 

89, 887, 084.  50 
20, 406, 442. 00 
19,205, 018. 75 
187, 846, 548. 82 

$528, 080, 526.  70 
315, 850, 800. 00 
125, 625,  750. 00 
17, 879, 788. 92 

87,564,829.71 
13, 682, 845, 12 
15,895,564.46 
4, 927, 599. 79 
2, 288, 516.  31 

105,490,619. 36 
18, 279, 816. 00 
17, 529,  778. 42 
189, 867, 852. 52 

$.550,8.58,094.17 

826. 488. 8.50. 00 

121. 1.52. 9.50. 00 
17,  .565, 911. 46 

96, 696, 482.  66 
13,982, 613. 28 
16, 730, 923.  62 
8,032,716.27 
2, 398, 872. 26 

96,077,134.53 
17, 866, 742. 00 
12, 629, 876. 80 
201,42.5,041.63 

$608,314,704.83 

381,848,200.00 

94. 974. 6.50. 00 
15, 887, 490. 06 

107,  (i50, 174.18 
15,211,117.16 
17,134,002.58 
5, 811, 2.53. 35 
2,493,773.47 

103,6.84,249.21 

17.487.779.00 
9,226,831.82 

205,793,578.76 

U.S.  b’dsdep’d  tosecure  circTi 
Other  U.  S.  b’ds  and  securities 
Oth’r  stocks,  b’ds,  and  inortg’s 

Due  from  national  banks 

Due  from  other  b’ks  and  b’k’rs 
Real  estate,  furniture,  etc 

Pnrn'nt  PXTx^Tlses 

Rrpmlnnis  paid 

Checks  and  other  cash  items. 
Bills  of  nat’l  and  other  banks. 
Specie 

Legal  tenders  and  fract’l  cur’y 

Total 

1,404, 776,619. 29 

1, 442, 407, 787. 31 

1,476,395,208. 13 

1,526,962,804.42 

i H if  7 . 


Resources. 

JANUARY  7.  1 APRIL  1. 

JULY  1.  1 OCTOBER  7. 

1,648  banks.  1,642  banks. 

1,636  banks.  1,642  banks. 

Loans  and  discounts 

U.  S.  b’dsdep’d  to  secure  circ’n 
U.  S.  b’ds  dep’d  to  sec’ re  dep’ts 
U.  S.  b’ds  and  .sec’ ties  on  hand. 
Oth’r  stocks,  b’ds,  and  mortg’s 

Due  from  national  banks 

Due  from  other  b’ks  and  b’k’rs 

Real  estate,  furniture,  etc 

Current  expenses 

Premiums  paid 

Checks  and  other  ca.sh  items. 

Bills  of  national  banks 

Bills  of  other  banks 

Specie 

Legal  tenders  and  fract’l  cur’y 
Compound-interest  notes 

Total 

$608, 771,  799. 61 
339,  .570, 700. 00 
36, 185, 9.50.  00 
.52, 949, 300.  00 
15, 078, 787. 45 

92, 5.52, 206. 29 
12,996, 157.49 
18, 925,  315.  .51 

2, 822, 675. 18 
2, 860, 398.  85 

101,480,220.18 

19. 268. 718. 00 
1,176,142.00 

19, 726, 043.  ‘20 
104,872,371.64 

82. 047. 2.50. 00 

$597, 648, 286. 53 
338, 863, 6.50. 00 

38. 465. 800. 00 

46. 689. 400. 00 

20.194.875.21 

94.121.186.21 
10, 737, 892. 90 
19, 625, 898. 81 

5, 693, 784.17 
3, 411, 3‘25. 56 

87,9.51,40.5.13 
12, 873,  785. 00 
825,  748. 00 
11, 444,  .529. 15 
92, 861, ‘254. 17 

84. 065. 790. 00 

$588, 4.50,  396. 12 
337, 684, 2.50. 00 
38, 368,  9.50. 00 
45, 688,  700.  00 
21,452,615. 43 

92,308,911.87 
9, 663, 822. 82 
19, 800, 905. 86 
3,249,1.53. 31 
3, 338, 600. 37 

128, 312,177.79 
16, 138,  769. 00 
531, ’267. 00 
11, 128, 672.  98 
102,  .534, 613. 46 
75, 488, 220. 00 

$609,675, 214.61 
888,040,150.00 

87.862. 100.00 

42.460.800.00 
•21,507,881.42 

95, ‘217,  CIO.  14 
8,389,220.47 
20.639, 708.23 
5; ‘297, 494. 13 
‘2, 764,186.35 

184,603,231.51 
11,  .841, 104. 00 
833,209.00 
12,798,044.40 
100,  .5.50, 849.91 

56.888.250.00 

1,511,222,985. 40 

1, 465, 451, 105. 84 

1,494,084,526. 01 

1,499,469,060.17 

I H if  H . 


Resources. 

JANUARY  6. 

APRIL  6. 

JULY  6. 

OCTOBER  5. 

1,642  banks. 

1,643  banks. 

1,640  banks. 

' 1.643  banks. 

— 

Loans  and  discounts 

U.  S.  b’ds  dep‘d  to  secure  circ’n 
Ih  S.  b’ds  depi’d  to  sec’ re  dep’ts 
U.  S.  b’dsand  sec’tieson  hand. 
0th’ r stocks, b’ds,  and  mortg’s 

Due  from  national  banks 

Due  from  other  b’ks  and  li’k’rs 

Real  estate,  furniture,  etc 

Current  expen.scs 

Premuims  paid 

Checks  and  other  cash  items. 

Bills  of  national  banks 

Bills  of  other  banks 

Fractional  currenev 

Specie 

Legal-tender  notes 

Compound-interest  notes 

Three  per  cent  certificates  . . . 

Total 

$616,603,479.89 

389. 064. 200. 00 

87. 815. 7.50. 00 
44, 164,  .500. 00 
19, 365, 864. 77 

99, 311,446.60 
8,480,199. 74 
21, 1‘2.5, 665. 68 
2, 98(),  898.  .86 
2,464,536.96 

109, 390, 266. 37 

16. 6.55. 572. 00 
261,269.00 

1,9‘27,876. 78 
20,981,601.45 

114.806.491.00 

39. 997. 080. 00 
8,245,000.00 

$6‘28, 029, 347. 65 
339, 686, 6.50. 00 
87,416,000.00 
45, 958,  .5.50. 00 
19,874,384.  83 

95, 900, 606. 35 
7, 074, -297. 44 
22, 082,  .570.  ‘25 
5, 428, 460.  ‘25 
2, 660, 106. 09 

111,  993, 086. -28 
12,  .578, 514. 00 
19(;,]06.00 
1, 8‘2.5, 640. 16 
18, 878, 948. 22 

84. 390. 219. 00 

38.917.490.00 
24,  ‘255, 000.  00 

$655,  729, 546. 42 
339,  .569, 100. 00 

37. 8.58. 1.50. 00 

43. 068. 850. 00 
20, 007, 827. 42 

114, 434, 097. 93 
8, 642, 456.  72 
‘22, 699, 829. 70 
2,938,519. 04 
2, 432, 074. 37 

1‘24, 076, 097.  71 
13, ‘210, 179. 00 

8 12,  .5.50. 00 
1,863,858.91 
20, 7.55,919.04 
100, 166, 100. 00 
19, 473, 4‘20.  tX) 
44, 905, 000. 00 

$657,668,847.8.3 
340,487,0.50.00 
37,860, 150.00 
86, 817,600.00! 
‘20,693,406.40 
10‘2,‘278,547.77 
7, 848, 822. '.’4 
‘22, 747,875.18 
5, ‘278, 911.22 
1,819, 815.  f>0 

143,‘241,39|J 
11  842,9/4.00 

’22‘2:668.W 

2 262,791.97 
13;  003, 713.^ 

4, 513, 730.  W 

59, 080, 00^ 

1,.50‘2, 647,644.10 

1,499,668,920.  97 

1,  .572, 167, 076.  ‘26 

1, 559, 6‘21, 773.49 
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1 §00. 

Liabilities. 

JANUARY  1. 

APRIL  2. 

JULY  2. 

OCTOBER  1. 

1,582  banks. 

l,t)12  banks. 

1 , 634  lianks. 

1,644  banks. 

fPitiil  stock 

$403, 357, 346. 00 

$409,273,534.00 

$414,270, 493. 00 

$415, 472, 369. 00 

rplus  fuiiO 

43, 000, 370. 78 

44,6S7,810.54 

50,151,991.77 

53, 359, 277. 64 

idivided  profits 

28, 972, 493.  70 

30, 964, 422.  73 

29, 286, 175. 45 

32, 593;  486.  69 

it’l-bank  notes  outstanding. 

213, 239, 530. 00 

248,  886, 282. 00 

267,  798, 678  ’00 

280, 253, 818. 00 

ite-bank  notes  outstanding. 

45, 449, 155. 00 

33, 800, 865. 00 

19, 996, 163. 00 

9,  748, 025. 00 

dividual  deposits 

522, 507, 829. 27 

534, 734, 950. 33 

533, 338, 174. 25 

564, 616, 777.  (>4 

8.  deposits 

'I)’ts  of  U.  S.  disb’ng  officers. 

29, 747, 236. 15 

29, 150, 729.  82 

36, 038, 185. 03 
3, 066, 892. 22 

30,420, 819.80 
2, 979, 955.  77 

:e  to  national  banks 

94,  709, 074. 15 

89, 067, 501. 54 

96, 496,  726.  42 

110, 531,957.  31 

e to  other  b’ks and  bankers 

23, 793, 584.  24 

21,811,611.35 

25, 951, 728. 99 

26i986,317.57 

Total 

1, 404, 776, 619. 29 

1, 442, 407,  737. 31 

1,476,395,208.13 

1,526,962,804.42 

1 H a 7 , 


Liabilities. 

JANUARY  7. 

APRIL  1. 

JULY  1. 

OCTOBER  7. 

1,648  banks. 

1,642  banks. 

1,636  banks. 

1,642  banks. 

jital  stock 

$420, 229, 739. 00 

$419,399, 484.00 

$118,558, 148.00 

$420. 073,  415. 00 

rplus  fund 

59, 992, 874, 57 
26, 961, 382. 60 

60, 206, 013.  58 
31,131,034.39 

63,232, 811.12 
30, 656, 222. 84 

66, 695, 587. 01 
33, 751, 446. 21 

divided  profits 

t’l-bank  notes  outstanding, 
te-bank  notes  outstanding. 

291,436,  749.00 
6, 961, 499. 00 

292, 788, 572. 00 
5, 460.  312. 00 

291, 769, 553.  00 
4, 484, 112. 00 

293, 887, 941. 00 
4, 092, 153.  00 

lividual  depo.sits 

558, 699,  768. 06 
27, 284, 876. 93 
2,477,509. 48 

512, 046, 182. 47 
27, 473, 005. 66 
2,650,981.39 

539,599,076.10 
29, 838, 391. 53 
3, 474, 192. 74 

540,  797, 837. 51 
23. 062, 119. 92 
4,352,379. 43 

3.  depo.sits  .*. 

3’ts  of  U.  S.  disb’ing  officers. 

e to  national  banks 

92,  761, 998. 43 
24, 416. 588. 33 

91, 156, 890. 89 
23, 138, 629. 46 

89,821,751.60 
22, 659, 267. 08 

93,111,240.  89 
19, 644, 940.  20 

e to  other  b’ks  and  bankers 

Total 

1,511,222,  985. 40 

1, 465, 451, 105. 84 

1, 494, 084, 526. 01 

1,499, 469,060. 17 

1 N 6 ^ . 


Liabilities. 

JANUARY  6. 

APRIL  6. 

JULY  6. 

OCTOBER  5. 

1,642  banks. 

1,643  banks. 

1,640  banks. 

1,643  banks. 

)ital  stock 

$420, 260, 790. 00 

$420, 676, 210. 00 

$420, 105,  oil.  00 

* $420, 634,  .511. 00 

plus  fund 

70, 586, 125. 70 

72,349,119.60 

7.5,840,118. 94 

77, 995, 761 . 40 

iivided  profits 

31, 399, 877.  .57 

32, 861, 597. 08 

33,  .543, 223. 35 

36, 095, 883. 98 

;’l-bank  notes  outstanding. 

294, 377, 390. 00 

295, 336,  044. 00 

294,908,261.00 

295, 769, 489. 00 

te-bank  notes  outstanding. 

3,  792, 013. 00 

3,310,177.00 

3, 163,771.00 

2, 906, 352. 00 

ividual  deposits 

.534,  704,  709.  00 

532,011,480. 36 

.57.5,842,070.12 

5.80, 940, 820.  .85 

!.  deposits 

24, 305, 638, 02 

22, 7.50,  342.  77 

24,  603, 676. 96 

17,573,2.50.64 

)’ts  of  U.  S.  disb’ng  officers. 

3, 208,  7.83. 03 

4,976, 682.31 

3, 499, 389.  99 

4, 570, 478. 16 

; to  national  banks 

98,144, 669.61 

94,073,631.25 

113,306, 346. 34 

99, 414, 397. 28 

5 to  other  b’ks  and  bankers 

21,867,648.17 

21,323,636.60 

27, 355, 204. 56 

23, 720, 829. 18 

Total 

1,502, 647,644. 10 

1 , 499,  668, 920.  97 

1,. 572, 167, 076.26 

1,. 559, 621, 773. 49 
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Ag(JRE«ATK  ResoI  KCES  AM)  r.IAIULITIES  OF  THE  NATIONAL 

I H Hi}  . 


— 

Resources. 

.TANUARY  4. 

APRIL  17. 

JUNE  12.  OCTOBER  9. 

1,028  banks. 

1,620  banks. 

1,619  banks. 

1,617  banks. 

Loans  and  discounts 

U.  S.  bonds  to  secure  circTn  . 
U.  S.  bonds  to  secure  deposits. 
ILS.b’dsand  sec’lies  on  hand 
Cither  st’ks,  b’ds,  and  mortg’s. 

Due  from  redeeming  agents.. 
Due  from  other  national  b’nks 
Due  from  State  b’k  and  b’k’rs 

Real  estate,  furniture,  etc 

Current  e.xpenses 

Premiums  paid 

Checks  ami  other  cash  items. 
Bills  of  other  national  banks. 

Fractional  currency 

Specie 

Legal-tender  notes 

Three  per  cent  certificates  . . . 

Total 

!f044, 940, 039.  53 
338, 539, 950. 00 

34. 538. 350. 00 

35. 010. 000.  00 
20, 127, 732.  90 

65.  727, 070.  80 
36,007,310.84 
7,715,719.34 
23, 289, 838. 28 
3, 265, 990. 81 
1,054,352.70 

142,605, 984.  92 

14. 084. 799. 00 
2,280,471.06 

29, 620, 750. 26 

88. 239. 300. 00 

52.075.000. 00 

^>62, 084, 813.  47 
338, 379, 250.  00 
29, 721,  350. 00 

30. 226. 550. 00 
20, 074, 435.  69 

57, 554, 382.  55 
30, 520, 527. 89 
8, 075, 595. 60 
23, 798,188. 13 
5,641,195. 01 
1,716, 210.13 

154,137,191.23 

11. 725. 239. 00 
2,0H8,545.18 
9, 944, 532. 15 

80. 875. 161.00 
51,190,000.00 

$68(),  347, 755. 81 
338, 699, 750. 00 

27. 625. 350. 00 
27,  476,  <550. 00 
20,777,560.  53 

62, 912, 636. 82 
35, 556, 504. 53 
9, 140,  919. 24 
23,859,271.17 
5,820,577.87 
1,809,070. 01 

161,614,852.66 

11.524.447.00 
1, 804, 855. 53 

18, 455, 090. 48 

80. 934.119.00 
49,815,000. 00 

§682,883,106.97  ' 
339,480,100.00 

18. 704.000. 00  ! 

25. 903. 950. 00  ' 
22,250,697.14 

56, 669, 562. 84 
35,393,563.47 
8,790,418.57 
25,169,188.95 
5,  (>46,382.96 
2,092,364.85 

108,809,817.37 

10. 776.023.00 
2,090,727.38 

23,002,405.83 

83.719.295.00 

45.845.000. 00 

1,540, 394,260.50 

1,517,753,167.03  | 1,564,174,410.65 

1,497,226,604.33 

INTO. 


Resources. 

JANUARY  22. 

MARCH  24.  JUNE  9. 

OCTOBER  8. 

DECEMBER  28. 

1,615  banks. 

1,615  banks.  1,612  banks.  1,615  banks. 

1,648  banks. 

Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits . . . 
U.  S.  bonds  on  liand. . 
Other  stocks  and  b’ds 

Duefromred’gag’nts 
Due  from  nat’  1 banks 
Due  from  State  b’ks. . 

Real  estate,  etc 

Current  expenses 

Premiums  paid 

Cash  items  

Clear’ g-house  exch’gs 
National-bank  notes. 
Fractional  currency . 
Specie 

§(•>88, 875, 203.  70 

339. 350. 750. 00 
17,  592, 000. 00 

24.677.100.00 

21.082.412.00 

71, 641, 486. 05 
31,994,609.26 
9, 319, 560.  54 

26. 002. 713. 01 
3, 469, 588.  00 
2,439,591.41 

111.624.822.00 

$710, 848, 609. 39 
339, 251, 350. 00 
16,102,000.00 

27. 292. 150. 00 
20, 524, 294.  55 

73, 435, 117. 98 

29.510.688.11 
10, 238, 219. 85 
26, 330, 701. 24 

6, 683, 189.  54 
2, 680, 882.  39 

11.267.703.12 
75, 317, 992. 22 

14.226.817.00 
2, 285, 499. 02 

37, 096, 543. 44 

82. 485. 978. 00 
43,570,000.00 

$719,341,186.06 
338, 845, 200. 00 
15,  704, 000. 00 
28, 276,  600. 00 
•23,300,681.87 

74, 635, 405. 61 
36, 128, 750. 66 
10, 430, 781.32 

26. 593. 357. 00 
6, 324, 955. 47 
3, 076, 456.  74 

11,497,534.13 
83, 936, 515. 64 

16. 342. 582. 00 
2, 184,  714. 39 

31,099, 437.78 

94.573.751.00 
43, 465, 000. 00 

$715, 9-28, 079. 81 
340, 857, 450. 00 
15, 381,  500. 00 

22. 323. 800. 00 
23,614,721.25 

66, 275,  668. 92 
33, 948, 805. 65 
9,  ‘202, 496.  71 
27,470,746.  97 
5, 871,750.02 
2, 491, ‘222. 11 

12,536,613.  57 
79, 089, 688. 39 

12. 512. 927. 00 
2, 078, 178. 05 

18,460, 011.47 
79, 3‘24, 577. 00 
43, 345, 000. 00 

$7‘25, 515,538.49 
344,104,200.00 

15.189.500.00 
•23,893,300.00 
2‘2, 686,358.59 

64,805, 062.88 
37,478,106.49 
9,8‘24, 114.18 
28,0‘21,637.44 
(•>,905, 073.32 
3, ‘251, 648. 72 

13,‘2‘29,403.34 
76, ‘208, 707.00 

17.001.846.00 
2,1.50,5‘22.89 

‘26, 307, ‘251. 59 

80.580.745.00 
41,845,000.00 

15, 840, 669. 00 
2, 476, 966.  75 
48, 345, 383. 72 
87,  708, 502. 00 
43, 820, 000. 00 

Legal-tender  notes. . . 
Three  per  cent  cert’fs 

Total 

1,546,261,357.44 

1,529,147,735.85 

1,565,756,909.  67 

1,510,713,236. 92 

1,538,998,105,93 

1 § 7 1 . 


Re.sources. 

MARCH  18. 

APRIL  ‘29. 

JUNE  10. 

OCTOBER  2. 

DECEMBER  16. 

1,688  banks. 

1,707  banks. 

1,723  banks. 

1,767  banks. 

1,790  banks. 

Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  liand. . 
Other  stocks  and  b’ds 

Due  from  red’gag’nts 
Due  from  nat’l  banks 
Due  from  State  b’ks. . 

Real  e.state,  etc 

Current  expenses 

Premiums  i)aid 

Cash  items. . . 

$767, 858, 490. 59 
351, 556, 700.  00 

15.231.500.00 

23.911.350.00 
‘22, 763, 869.  ‘20 

83, 809, 188.  92 
30, ‘201, 119.  99 
10,271,605.34 
28, 805, 814.79 
6,694,014.17 
3, 939,  995. 20 

11,642,644.74 
100, 693, 917.  .54 

13. 137. 006. 00 
2, 103,  ‘298. 16 

‘25, 769, 166. 64 

91.072.349.00 
37, 570, 000. 00 

$779,321,8‘28.11 
3.54, 427, 200. 00 
15, 236, 500. 00 
‘22, 487,  9.50. 00 
‘22, 414, 6.59. 05 

8.5,061,016. 31 
38, 332, 679.  74 
11,478, 174.  71 
‘29, 242,  762. 79 
6, 764, 1.59.  73 
4,  414, 755.  40 

12, 749,  ‘289. 84 
130, 855, 698. 15 
16, 632. 3‘23. 00 
2, 135, 763. 09 
22, 732,  027. 02 
106, ‘219, 126. 00 
33, 935, 000.  00 

$789, 416, 568. 13 

357. 388. 9.50. 00 
15, 250,  .500.  00 
‘24,  ‘200, 300. 00 
‘23,132,871.05 

92,369,246.71 
39, 636, 579. 35 
11,853,308.  60 
29, 637, 999. 30 
6, 295, 099. 46 
5, 026,  385. 97 

13,101,497.95 
102,091,311.75 
19,  101,389.00 
2,160,  713. ‘22 
19, 9‘24, 9.55. 16 

122.1.37.660.00 
30, 690, 000. 00 

$831,552,210. 00 

364. 475. 800. 00 
‘28, 087, 500. 00 
17,  753,  6.50. 00 

24. 517. 059. 3.5 

86.878. 608. 84 

43. 525. 362. 05 
12, 772, 669. 83 

30. 089. 783. 85 
6, 153, 370. 29 
5,500,890. 17 

14, 0.58, 268. 86 
101, 165, 8.54. 52 
14, 197, 6.53. 00 
2,095, 485.  79 
13, ‘2.52, 998. 17 

109.414.73.5. 00 
25, 075,  (KH).  00 

$818, 996, 311. 7-i 
366, 840, ‘200. 00 
23, 15.5,  moo 

17.67.5.500.00 
2.3, 061, 184. ’’0 
77,985,600.53 
43,313,344.78 
13,069,301.40 
30, 070, 330. 5( 

7,330,424.12 
5, 9.56, 073.  /4 

13,784,4‘24.76 

114,538,539.^ 

13.0. 8.5.904.'^ 
2,061,600..^ 

‘29, 59.5, ‘299. '■'6 

93.942.707.00 

21 . 400. 000.  00 

Clear’ g-house  exch’gs 
National-bank  notes. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
Three  percent  cert’fs 

Total 

1,6‘27,03‘2,030. 28 

1,694,440,912.94 

1,703,415,335. 65 

1,730,506,899. 72 

1,715,861,897.'22 
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j.XKs  FROM  October,  1868,  to  October,  1902 — Continued. 


1 S 6 9 . 


Inabilities. 

JANUARY  4. 

APRIL  17. 

JUNE  12. 

OCTOBER  9. 

1,628  banks. 

1,620  banks. 

1,619  banks. 

1,617  banks. 

)ital  stock  

$419, 040, 931. 00 

$420, 818, 721. 00 

$422, 659, 2(;0. 00 

$426, 399, 151. 00 

• plus  fund 

livided  profits 

81, 169, 936. 52 
35, 318, 273. 71 

82, 653, 989. 19 
37,489,314.82 

82, 218, 576.  47 
43,812,898.  70 

86, 165, 334. 32 
40,  687, 300. 92 

( ’l-bank  notes  outstanding. 

1 ti‘-bank  notes  outstanding. 

294, 476, 702. 00 
2, 734, 669. 00 

292, 457, 098. 00 
2. 615, 387. 00 

292, 753, 286. 00 
2, 558, 874. 00 

293, 593, 645. 00 
2, 454, 697. 00 

i .ividual  deposits 

568, 530,934,11 
13, 211, 850. 19 
3, 472, 884.  90 

547,922,174.91 
10,114,328.32 
3, 665, 131. 61 

574, 307, 382.  77 
10, 301,907.71 
2, 454,048.99 

511,400,196. 63 
7, 1 12, 646. 67 
4,516,648.12 

] s.  deposits 

! f ts  U..  S.  disburs’g  officers. . 

‘ to  national  banks  . 

95, 453, 139. 33 
26, 984, 945. 74 

92,  662,  648.  49 
23, 018, 610.  62 

100,933, 910. 03 
28,046,771.30 

95, 067, 892. 83 
23, 849, 371. 62 

• ‘ to  State  banks  and  b’k’rs. 

1 cs  and  bills  redi.scounted. . 

2,464,849.81 
1,870,913. 26 

2, 392, 205. 61 
1,735,289.07 

3. 839, 357. 10 
2, 140, 363. 12 

:s  payable 

Total 

1,540,394,266.50 

1, 517, 753, 167. 03 

1,564,174, 410. 65 

1, 497, 226, 604. 33 

18  7 0. 


I 

1 Liabilities. 


[ital  stoek 

plus  fund 

livided  profits  ... 

1’1-bank  circulat’n 
te-bank  eircnilat’n 

pdends  unpaid  . . . 

pvidual  deposits  . 

deposits 

fs  U.  S.  dis.ollicers 

to  national  banks 
to  State  banks  . . . 

es  rediscounted. . . 
s payable 


Total 


JANUARY  22. 

MARCH  24. 

JUNE  9. 

OCTOBER  8. 

DECEMBER  28. 

1,615  banks. 

1,615  banks. 

1,612  banks. 

1,615  banks. 

1,648  banks. 

$426,074,954. 00 

$427,  504, 247. 00 

$427, 235,  701. 00 

$430, 399,301.00 

$43.5,356,004.00 

90, 174, 281. 14 
34,300,430.80 

90, 229, 9,54. 59 
43, 109, 471. 62 

91, 689, 834. 12 
42, 861, 712.  .59 

94, 061, 438. 95 
38, 608, 618. 91 

94,  705, 740. 34 
46, 0.56, 428. 55 

292, 838, 935. 00 
2,351,993.00 

292,  .509, 149. 00 
2. 279, 469. 00 

291, 183, 614. 00 
2, 222, 793. 00 

291,  798,  640. 00 
2, 138, 548. 00 

296, 205, 446. 00 
2,091,799.00 

2,' 299, 296. 27 

1,483,416. 15 

1, 517, 595. 18 

2, 462,  ,591. 31 

2, 242,  .556. 49 

546, 236, 881 . ,57 
6,  750, 139. 19 
2,592,001.21 

516, 058, 085. 26 
6,424,421.25 
4,  778, 225. 93 

542,261,563. 18 
10, 677, 873. 92 
2, 592, 967. 54 

.501, 407,  .586. 90 
6, 807, 978. 49 
4, 5,50, 142. 68 

.507, 368, 618. 67 
6, 074, 407. 90 
4, 155, 304. 25 

108, 351, 300. 33 
28, 904, 849. 14 

109, 667,  715. 95 
29,  767, 575. 21 

115, 4.56, 491. 84 
33, 012, 162. 78 

100, 348, 292. 45 
29, 693, 910. 80 

106,090,414.53 
29, 200, 587. 29 

3, 842.  .542. 30 
1,543;  753. 49 

2, 462, 647.  49 
2, 873, 3.57. 40  ’ 

2,  741, 843.  ,53 
2, 302, 7,56. 99 

3, 843, 577.  67 
4,  .592, 609.  76 

4, 612, 131. 08 
4, 838, 667.  ,83 

1,546,261,357. 44 

1,529,147,735. 85 

1,565,7-56,909. 67 

1,510,713,236.92 

1,538,998,105. 93 

18  7 1. 


Liabilities. 

MARCH  18. 

APRIL  29. 

JUNE  10. 

OCTOBER  2. 

DECEMBER  16. 

1,688  banks. 

1,707  banks. 

1,723  banks. 

1,767  banks. 

1,790  banks. 

jtal  stock 

$444,232,771.00 

$446, 92.5,  493. 00 

$4.50, 330, 841. 00 

$4.58, 255, 696. 00 

$460, 225, 866. 00 

Splus  funds 

96, 862, 081. 66 

97, 620, 099. 28 

98, 322, 203. 80 

101,112,671.91 

101,573,153.62 

livided  profits 

43, 8.83, 8.57. 64 

44,776,030.  71 

45, 535, 227. 79 

42, 008, 714.  38 

48, 630, 925. 81 

1’1-bank  circulat’n . 

301 , 713, 460. 00 

306,1.31,393. 00 

307,  793, 880. 00 

31.5, 519,117.00 

318,26.5,481.00 

|e-bank  circulat’n . 

2, 035, 800. 00 

1, 982, 580. 00 

1,968,0.58.00 

1, 921, 0.56. 00 

1,886,538.00 

adends  unpaid 

1, 263,  767.  70 

2,235,248.  46 

1, 408, 628. 25 

4,-540,194.61 

1,393, 427.98 

fcvidual  deposits  .. 

.561,190,830.41 

611,025,174.10 

602, 110, 7.58. 16 

600, 868, 486.  .55 

.596,  .586, 487. 54 

|.  deposits 

6,314,9.57. 81 

6, 521, 572. 92 

6, 265, 167. 94 

20,511,93.5. 9.S 

14, 829,  .525. 65 

y s U.  S.  dis.officers. 

1 

4,813,016. 66 

3,  7.57,873. 84 

4, 893, 907. 25 

5, 393,  .598. 89 

5, 399, 108. 34 

. ■ to  national  banks 

118,904,865.84 

128, 037, 469. 17 

13.5,167,847.69 

131,730,713.04 

118,6.57,614. 16 

to  State  banks  . . . 

37,311,519. 13 

36,113,290.67 

41,219,802. 96 

40,211,971.67 

38,116, 950.67 

I CS  rediscounted. . . 

3, 2.56, 896. 42 

3, 573, 723. 02 

3,120,039. 09 

3,  964, 5.52. 57 

4, 922, 4.55. 78 

s payable 

5, 248, 206. 01 

5,  740, 964. 77 

5, 278, 973.  72 

4,  .528, 191. 12 

5, 374,  362. 67 

Total 

1,627,032,030.28 

1,694,440,912.94 

1,703,41.5,33.5.65 

1,730,566,899. 72 

1,715,861.897.22 
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Aggregate  Resources  and  Liabilities  of  the  National 

I ^ 7 *2. 


Resources. 

KEBRU.^KY  27.  APRIL  U). 

JUNE  10.^ 

OCTOBER  3. 

lece-Mber  27. 

1,814  banks.  1,843  banks. 

1,853  banks. 

1,919  banks. 

1,940  bank.s. 

Loans  and  discounts. 
Bonds  for  circulation . 

Bonds  for  deposits 

U.  S.  bonds  on  hand . . 
Other  stocksand  b’ds. 
Due  from  red’g  ag’  nts 
Due  from  nat’l  ban  ks. 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses 

Premiums  paid 

Cash  items 

$839,  Gtla,  077. 91 
370, 924,700.00 
15,870,000. 00 
21, 323, 150.  00 
22, 838, 388. 80 
89, 548,  329. 93 
38, 282, 905. 8(1 
12, 2(;9, 822.  68 
30, 637, 676. 75 
6, 265, 655. 13 
6,308, 821.86 
12,143, 403.12 
93, 154,319. 74 
15, 552, 087.  00 
2, 278, 143. 24 
25, 507, 825. 32 
97, 865, 400. 00 

$844, 902, 253. 49 
374, 428, 450. 00 
15, 169, 000. 00 
19,292,100. 00 
21, 538,  914. 06 
82, 120, 017. 24 
36, 697, 592. 81 
12, 299,  716. 94 
30, 809, 274.  98 
7,026,041.23 
6, 544, 279.  29 
12, 461,171.40 
114,195,  966.36 
18, 492,  832. 00 
2, 143, 249. 29 
24, 433, 899. 46 
105, 732,  455. 00 

$871,531,448.  67 
377, 029, 700. 00 
15, 409,  950. 00 
16, 458, 250. 00 
22,270,610.47 
91, 564, 269. 53 
39, 468, 323. 39 
13, 014, 265.  26 
31,123,843. 21 
6, 719, 794. 90 
6, 616, 174.  75 
13, 458,  753. 80 
88, 592, 800. 16 
16, 253,  560. 00 
2, 069, 464. 12 
24, 256,  644. 14 
122, 994,  417. 00 

$877, 197, 923. 47 

382. 046. 400. 00 

15. 479. 750. 00 

12. 142. 550. 00 
23,533,151.73 
80,  717, 071.  30 
34,486,593. 87 

12. 976. 878. 01 
32,276,498.17 

6, 310, 428. 79 
6, 546, 848. 52 
14, 916, 784. 34 
110,086, 315.37 
15, 787,  296. 00 
2, 151,747.88 
10, 229,  756.  79 

105.121.104.00 

6. 710. 000.  00 

7. 140. 000.  00 

^5, 653,  4-19. 02 

384.458.500.00 

16.304.750.00 
10,306, 100.  fJO 
23, 160,557. 29 

86.401.459.44 
42,707,613.54 
12, 008, 843.  .54 
33,014,796.83 

8,454,803.97 
7,097,847.86 
13,696, 723.85 
90, 14.5,482.72 

19.070.322.00 
2,270,576.32 

19.047.336. 45 

102.922.369.00 
12,6.50,000.00 
4, 18,5,000.00 

Clear’g-house  exch’gs 
National-bank  notes. 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  dei)osit. 

Three  per  cent  cert’fs. 

Total 

18, 980, 000. 00 

15, 365, 000. 00 

12, 005, 000. 00 

1,719,415,657. 34  4,743,652,213.  55 

1,770,837,209. 40 

1,755,857,098.24 

1,773,.5.56,532.43 

1 S 7 :5  . 


Resources. 


Loans  and  discounts . 
Bonds  for  ci  rculation . 

Bonds  for  deposits 

U.  S.  bonds  on  hand. . 
Other  stocksand  b’ds. 
Due  from  red’fj  ag’nts 
Due  from  nat’l  banks. 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses 

Premiums  paid 

Cash  items 

Clear’g-house  exeh’gs 
National-bank  notes. 
Fractional  currency . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
Three  per  cent  cert’fs. 

Total 


FEBRUARY  28. 

APRIL  25. 

JUNE  13. 

SEPTEMBER  12. 

DECEMBER  26. 

1,947  banks. 

1,962  banks. 

1,968  banks. 

1,976  banks. 

1,976  banks. 

$913,26-5, 189. 67 
384,  675, 0.50. 00 

15. 035.000. 00 
10, 436,  9.50. 00 
22, 063, 306. 20 
95, 773,  077. 10 
39, 483,  700. 09 
13, 595,  679. 17 
34, 023,  057.  77 

6,977,831.35 
7, 205, 2.59. 67 
11,761,711.50 
131, 383, 860. 95 
15, 998, 779.  00 
2, 289,  680. 21 
17, 777, 673. 53 
97,141,909.00 

18. 460. 000.  00 
1, 805, 000.  00 

$912, 064, 267. 31 
386,  763, 800.  00 

16.235.000.  00 
9, 613,  550.  00 

22,449,146.04 
88, 815,  5.57. 80 
38,  671,088.  63 
12, 883, 353. 37 
34, 216, 878. 07 
7, 410, 045. 87 
7, 559, 987. 67 
11,42.5,209.00 
94, 132, 125. 24 
19, 310,  202. 00 
2, 198, 973. 37 
16, 868, 808. 74 
100,605.287.00 

18. 370. 000.  00 
710,  000. 00 

$925,  .5.57, 682. 42 

388. 080. 300. 00 

15. 935. 000.  00 
9,  789,  400.  00 

22, 912, 415. 63 
97, 143,  326. 94 
43,328,792.29 
14, 073,  287.  77 
34, 820,  .562.  77 
7,1.54,211.69 
7, 890, 962. 14 

13. 036. 482. 58 

91. 918. 526. 59 
20, 394, 772. 00 

2, 197, 5.59. 84 
27, 9.50, 086.  72 

106. 381. 491. 00 

22. 365. 000.  00 
305, 000. 00 

$944, 220, 116. 34 
388, 330, 400. 00 

14. 805. 000.  00 
8, 824, 850. 00 

23. 709. 034. 53 
96, 134, 120.  66 
41, 413,  680. 06 
12,022,873.41 
34, 661, 823. 21 

6, 985, 436. 99 
7, 752, 843. 87 
11, 433, 913. ’22 

88. 926. 003. 53 

16. 103. 842. 00 
2, 302,  775. 26 

19, 868, 469. 45 

92. 522. 663. 00 

20. 610. 000.  00 

■$856, 816, 555. 05 

389. 384. 400. 00 

14. 81.5.200.00 
8,630,8.50.00 

24,3.58, 125,06 
73,032,046.87 
40, 404, 757. 97 
11,185,253.08 
35,556,746.48 
8,678,270.39 
7,987,107.14 
12,321,972.80 
62, 881,342.16 

21.403. 179.00 
2,287,454.03 

26,907,037.58 

108.719.506.00 
24,010,000.00 

1,839,1.52,715.21 

1,800,303,280. 11 

1,851,234,860. 38 

1,830,627,845.  .53 

1,729,3.80,303.61 

1 S 7 -1  . 


Re.sources. 

FEBRUARY  27. 

MAY  1. 

JUNE  26. 

OCTOBER  2. 

DECEMBER  31. 

1,975  banks. 

1,978  banks. 

1,983  banks. 

2,004  banks. 

2,027  banks. 

Leans  and  discounts . 
Bonds  for  circulation . 

B(  )nds  for  deposits 

U.  S.  bonds  on  hand. . 
Other  stocksand  b’ds. 
Due  fromre.s’veag’ts. 
Due  from  nat’l  banks. 
Due  from  State  bank.s 
Real  estate,  etc 

$897,  8.59, 600. 46 
389, 614, 700. 00 
14, 600,  200. 00 

11.043.400.00 
25, 305, 736. 24 

101. 502. 861..  58 
36, 624,001.39 
11,496,711.47 
36, 043,  741 . ,50 

6, 998, 875.  75 
8, 741, 028.  77 
10,  ’269, 9.55.  .50 
62, 768, 119. 19 

20. 003. 251. 00 
2, 309, 919.  73 

33,  36.5, 863.  .58 
102, 717,  .563. 00 

37. 235. 000.  00 

$923, 347, 030. 79 

389. 249. 100. 00 
14, 890, 200.  00 
10, 152,000. 00 
25, 460, 460. 20 
94,017,603.  31 
41,291,01.5.24 
12,374, 391.28 
36, 708, 066. 39 

7,547,203. 05 
8, 680, 370. 84 
11,949, 020.  71 
94, 877,  796. 52 
20, 673, 4.52. 00 
2, 187, 186. 69 
32,  .569, 969. 26 

101.692.930. 00 
40, 135,  000. 00 

$926, 195,  671.  70 

390.281.700. 00 

14. 890. 200. 00 

10. 456. 900. 00 
27, 010,  727. 4S 
97,871,517.06 
45,  770,  715.  .59 
12. 469,592.33 
37, 270, 876. 51 

7, 550, 125. 20 
8, 563, 262. 27 
10, 496, 257.  00 
63, 896, 271. 31 
‘23,527, 991.00 
2, 283, 898. 92 
22, 326, 207. 27 

103. 108. 350. 00 
47, 780, 000.  00 

01  no 

$9.54,  394,  791.  .59 
383, 254, 800. 00 
14, 691,  700. 00 
13, 313,  .550. 00 
•27,807,826.92 
83, 885, 126. 94 
39, 695,  309. 47 
11,196,611.73 
38,112,926.52 
7, 6.58, 738. 82 
8, 376, 6.59.  07 
12, 296,416. 77 
97, 383,  6.S7. 11 
18, 450,  013. 00 
2, 2‘24, 943. 12 
21, 240,  945.  ‘23 
80, 0‘21,  946.00 
42, 825, 000. 00 

‘)o  Q irt  of;f>  1 

$9.55,862,580.51 
382, 976, ‘200. 00 

14.714.000. 00 
15, ‘290, 300. 00 
28,313,473.12 
80, 488, 831.  D 
48,100, 842. 6‘2 
11,655,573.0/ 
39,190,683.04 

5,510,566.4/ 

8,626,112.^ 

14.00. :),oD-*’ 
11‘2, 99.5, 317.  c5 

•22,.53‘2,336.W 

2, 392, 668.  <4 
02,436, 761. 

82, 604, 791.  W 

33. 670. 000.  tj 
21,043,084.36 

Current  expen.ses 

Premiums  paid 

Cash  items 

Clear’g-house  exch’gs 
National-bank  notes. 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  depo.sit. 
Dep.  with  U.  S.  'i'reas. 

ZKJy  O'iyj  J' HJt  lO 

Total 

1,808,.500,529. 16 

1,867,802,796.28 

1,8.51,840,913.64 

1,877,180,942. 44 

1,902^4093538^ 

I 
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INKS  FROM  October,  1863,  to  October,  1602 — Continued. 

S Xi  T 2 . 


i Liabilities. 

FEBRUAKY  21. 

APRIL  19. 

JUNE  10. 

j OCTOBER  3. 

DECEMBER  27. 

1,814  banks. 

1,843  banks. 

1,853  banks. 

j 1,910  banks. 

1,940  bank.s. 

lital  stock 

$404,081,714.00 

j 

$407, 924, 318. 00 

$470, 543, 301. 00 

'$479, 029, 174. 00 

i $482,000,2.52.00 

)lus  fund 

-ivided  profits  . . . 

1 103,787.082.02 

1 43, 310, 344. 40 

104, 312,  ,525. 81 
40, 428, 590. 90 

105, 181, 943. 28 
50, 234, 298. 32 

110,257,510.45 
40, 023, 784.  .50 

I 

111,410, 24.8.98 
.50, 702,411.. 89 

1-bank  circnlatioi 
c-bank  eirculatioi 

i'  321,034,075.00 
i:  1,830,503.00 

325, 305, 7,52. 00 

1,703,885. 00 

1 ’ ’ 

327, 092, 752. 00 
1, 700,  935. 00 

333, 495, 027. 00 
1,507,143.00 

330, 289, 285. 00 
1,. 511, 390. 00 

' 

idends  unpaid  . . . 

1,451,740.29 

1, ''>61, 914. 45 

1, 4.54, 044. 00 

3, 149,  749. 61 

1,3.50,934.48 

vidual  deposits. . 

L deposits 

[S  U.  S.  dis.  ollicers. 

, 593,045,000.10 

1 7,114,893.47 

I 5, 024, 099.  44 

020,77.5,265.78 

1 0, 3.55,  722. 95 

1 3,410,371.16 

618,801,019.49 
0,993,014.77 
5, 403,  953. 48 

013,290,071.45 

1 7, 853,  772. 41 

1 4, /9 

.598, 114, 079.  26 
7,803,894.93 
13o,  oy  / . i 4 

to  national  bank.'' 
to  State  banks  . . . 

; 128,027,494.44 
' 39, 025, 105. 44 

j 120,  7-55, 5(i5. 86 
! 35,00.5,127.84 

132, 804, 924. 02 
39, 878, 820. 42 

’ 110,047,347.07 
33, 789, 083. 82 

124, 218, 392. 83 
34,  794, 963.  37 

■s  redi.scounted. . . 

1 1)avable 

3, 818, 080. 91 
0, 002, 890.  91 

1 4, 225, 022.  04 

1 5,821,551.70 

4, 745. 178. 22 
5, 942, 479. 34 

1 5,549,431.88 

1 6, 040, 502. 66 

0,  545, 059.  78 
0,946,410. 17 

1 Total 

^1,719,415,057.34 

1,743,652,213.  55 

1,770,837,209. 40 

1,7.55,8.57,098.24 

1.773,.556,532.43 

1 N 7 : 

? . 

! Liabilities. 

• 

tal  stock 

FEBRUARY  28. 

APRIL  25. 

June  13. 

SEPTEMBER  12. 

DECEMBER  20. 

1,947  banks. 

1,902  banks. 

1,968  banks. 

1,976  banks. 

1,970  banks. 

$484,551,811.00 

$487,891,2.51.00 

$490, 109,  <801. 00 

$491,072,616. 00 

$490, 266,  01 1. 00 

Ins  fund 

114, 081, 048.  73 
48, 578, 045. 28 

115, 805, 574.  .57 
52,415, 348.  40 

116,847,4.54.02 
55,  300, 154.  09 

120, 314, 499. 20 
.54,515,131.70 

120, 901, 207. 91 
.58,375,109.43 

ivided  protiits 

.-bank  circulation 
-bank  circulation 

330, 292, 459.  00 
1,308,271.00 

338, 103, 804. 00 
1, 280, 208.  00 

338. 788,  .504. 00 
1,224,470.00 

339,081,799.00 

1,188,853.00 

341, 320, 2.56. 00 
1, 130, 585. 00 

lends  unpaid 

1, 405, 993. 00 

1,  402, 330.  77 

1,400,491.90 

1,402,  .547. 89 

1,209,474.74 

cidual  depo.sits  . . 
deposits 

050, 187, 551. 01 
7,044,848.34 
5, 835, 090.  00 

610,  .848, 3.58. 25 
7, 880, 057. 73 
4, 425,  750. 14 

041,121,775. 27 
8,(i91,00L9.5 
6, 410, 275. 10 

622, 08.5, 563. 29 
7, 829, 327.  73 
8, 098, 560. 13 

540, 510, 002. 78 

s U.  S.  dis.  otlicers. 

4, 705, 593. 36 

to  national  banks 
to  State  banks  . . . 

134,231,842.95 
38, 124,803. 85 

120, 031, 920. 24 
35, 030, 433. 18 

137, 8.5t),  085. 67 
40,741,788. 47 

133, 672,  732.  94 
39,29.8,1.48.14 

114, 990,  (i()6.  .54 
36,  .598, 070.  29 

s rediscounted. . . 
'payable 

5,117,810.50 

5,  072, 532.  75 

5, 403, 043.  38 
7,0.59,128.39  , 

5, 515,  900.  67 
7, 215, 1.57.  04 

5,  997, 512. 36 

5,  480,  .5.54.  09 

3,811,487.89 
7,  7.54, 137.  41 

Total 

1,839,152,715.21  , 

1 

1,800,303,280.11  j 

1,851,234,800. 38 

1,830,027,845.53 

1,729,380,303. 16 

B 7 4 . 

1 Liabilities. 

FEBRUARY  27. 

MAY  1. 

JUNE  20. 

OCTOBER  2. 

DECEMBER  31. 

1,975  banks. 

1,978  banks. 

1,983  banks. 

2,004  banks. 

2,027  bank.s. 

;al  stock 

$490,859,101.00 

$490,077,001.00 

$491,003,711.00 

$493, 765, 121. 00 

$495,802. 481.00 

us  fund ' 

123, 497. 347.  20 
50, 230,  919. 88 

125,501,0.81,23 
54, 331,  713. 13 

120, 239, 308.  41 
58, 332, 905. 71 

128, 9.58, 100. 84 
51,484,437.32 

130,485, 641.37 
51,477,029.33 

vided  profits 

-bank  circulation 
-bank  circulation 

339, 002, 955. 00 

1 , 078,  988.  00 

340, 207, 049. 00 
1,019,280.00 

338,  .53.8,  743. 00 

1, 009, 021. 00 

333, 225, 298. 00 
904, 507. 00 

331,193,1.59.00 

8(i0,417.00 

ends  unpaid 

1,291,055. 03 

2, 259, 129. 91 

1,242,474.81 

3,  .51 0,276.  99 

0, 0.88,  .845. 01 

ddual  depo.sits  . . 
deposits 1 

595, 350,  334.  90 

7, 270, 959. 87 

049,2.80,298.95 
7,994,422.27  ! 
3,297,6.89.24 

1 

022, 803, 1.54. 44 

7, 322, 830. 85 

3,  238, 639. 20 

009, 068, 995.  88 

7, 302, 1.53.  .58 
3,927,82.8.27 

(i.S2,  ,840,  (i07. 45 
7, 492, 307.  78 
3,  .579, 722. 94 

ill’s,  dis.  otlicers. 

5,031,624.40 

o national  banks 
lo  suite  banks...! 

138, 435,  388. 39 
48,112, 223.  40 

13.5,040,418.  24 
48, 0.83,  924.  34 

143,033,822,25 
50, 227, 420. 18 

125,102,049. 93 
.50, 718, 007. 87 

129,188,071.42 
51, 029,  002. 30 

1 rediscounted...! 
jpavable 

3,448,828.92  1 
4,275,002.51 

4,  .581, 420.  38 

4, 772,0(12.  ,59  , 

4, 436, 2.50. 22 

4, 3.52, 500. 57 

4, 197,  372. 25 
4,9.50,727.51 

0, 305, 052.  97 
5, 398, 900.  83 

Total |. 

1,808,500,529.16  ] 

1,807,802,796. 28  1,851, <840,913.  04 

1,877,1.80,942.44 

1,902,409,038. 40 
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RKI’OKT  OK  THK  COMPTROLLER  oK  THE  CURRENCY 


A(J(;ke(!atk  Resoukcks  and 


1^1  ABILITIES  OF  THE  NATIONAL 


I N 7 r> . 


Resf)nn*os. 

MARCH  1. 

MAY  1. 

.lUNK  30. 

OCTOBER  1. 

DECE.MBER  17. 

2,029  banks. 

2,046  banks. 

2,076  banks. 

2,088  lainks. 

2,0.s6  l>anks. 

Loans  and  discounts. 
It(  aids  for  circulation 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  liand. . 
Other  stocks  and  b’ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Due  from  State  banks 

Real  estate,  etc 

(kirrent  expenses 

Rremiums  fiaid 

Cash  items 

S95t),  4X5, 939. 35 
3X0, 082, 050. 00 

14. 492. 200. 00 

18. 002. 150. 00 
28,208, 841.69 
8^,991,175.31 
44, 720,  394. 11 
12, 724,  243. 97 
39, 430,  952. 12 

7, 790, 581. 80 
9, 006, 880. 92 
11,  734,  702. 42 
81,r27,  790. 39 
18, 909,  397. 00 
3, 008, 592. 12 
10,667, 106.17 
78, 508, 170.  00 
37,  200,  000. 00 
21,007,919.  76 

S971, 835, 298. 74 
378, 026, 900.  00 
14,  372, 200. 00 
14,297,6.50.00 
29, 102, 197. 10 
80, 620,  878.  75 
46, 039, 597. 57 
12, 094,  086. 39 
40,312,285. 99 
7,  706, 700. 42 
8,434,4.53.14 
13, 122,145.  88 
116, 970, 819. 05 
19,  .504,  640. 00 
2, 702, 326. 44 
10,620,361.64 
84, 015,  928.  00 
38, 615,  000. 00 
21, 4.54,  422. 29 

$972, 926, 532. 14 
375, 127,  900. 00 
14, 147,  200. 00 
12, 7.53,  000. 00 
32, 010,  316. 18 
89, 788,  903.  73 
48,513,388.86 
11,625,647.15 
40, 969.  020. 49 
4, 992,  044. 34 
8,  742,  393. 83 
12, 433, 100. 43 
88,  924,  025.  93 
24, 261,  961 . 00 
2, 620,  504. 26 
18,  959,  582.  30 
87, 492,  895.00 
47, 310,  000. 00 
19, 640,  785. 52 

$984,691,434.40 
370, 321,  700. 00 

14.097.200. 00 
13, 989,  9.50. 00 
33, 505,  045. 15 
89, 701,  2.59. 82 
47, 028,  769..18 
11, 963,  768. 90 
42,366,617.  65 

7,841,213.05 
8,670,091.18 
12, 758,  872. 03 
75, 142,  863. 45 
18, 528,  837. 00 
2, 595,  631 . 78 
8, 0.50,  329.  73 

76.4.58.734.00 
48,810,000. 00 
19, 686,  960. 30 

$96.2,  571, 807. 70 
363,618, 100.00 

13.981.500.00 

16. 099. 5.50. 00 
31, 657, 960.  .52 
81, 462, 082. 27 
44,831,891.48 
11,895,5.51.08 

41..  583. 31 1.94 
9, 218, 4.55. 47 
9, 442, 801.  .54 

11,2.38,72.5.72 
67, 886, 967. 04 
17,166,190.  CO 
2, 901,023. 10 
17, 070, 905. 90 

70. 725. 077. 00 

31.00. 5.000. 00 
19, 202, 256. 68 

Clear’ g-house  e.xch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit . 
Due  from  C.  S.  Treas. . 

Total 

1,809,819,753.22 

1,909,847,891.40 

1,913,239,201.16 

1,882,209,307.  62 

1,823,409,752. 44 

1 S 70. 


Resources. 

MARCH  10. 

MAY  12.  JUNE  30. 

OCTOBER  2.  DECEMBER  22. 

2,091  banks. 

2,0.89  banks. 

2,091  banks. 

2,089  banks. 

2,082  banks. 

Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  depo.sits  . . . 
C.  S.  bonds  on  hand. . 
Other  stocks  and  b’ds 
Due  from  res’ve  ag’ts 
Due  from  nat’l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses 

Premiums  paid 

Cash  items 

$9.5(5, 205, 555.  62 
354,  .547,  7.50. 00 
14, 216,  .500. 00 
25, 910,  6.50. 00 
30, 425,  430. 43 
99, 068, 360. 35 
42, 341,. 542. 67 
11, 180,  .562. 15 
41,937,617.25 

8. 296. 207. 85 
10,946,713.15 

9. 517. 868. 86 
.58, 863, 182.  43 
18,  .536,  .502. 00 

3, 215,  .594.  30 
29, 077, 345. 85 
76,  768, 44(5. 00 
30, 805,  000.  00 
18,479,112.  79 

$939, 895, 085.  34 
344, 537, 350. 00 

14.128.000. 00 

26. 577. 000.  00 
30, 905, 195. 82 
86, 769,  083. 97 
44,  328,  609. 46 
11,262,193.96 
42, 183,  9.58.  78 

6, 820, 573. 35 
10, 414, 347. 28 
9, 693, 186. 37 
.5(5,  .806,  632. 63 
20,  347,  964. 00 
2,  771,  88(i.  26 
21,714,594.36 
79, 8.58, 661. 00 
27, 380,  000. 00 
16, 911, 680. 20 

$933, 686, 530. 45 
339, 141,  7.50. 00 

14. 328. 000.  00 
30, 842,  300. 00 
32, 482,  805. 75 

87. 989,  900. 90 

47.417.029. 03 

10. 989,  507. 95 
42, 722,  415. 27 

5, 025,  549. 38 

10.621.634. 03 
11, 724,  .592. 67 
75, 328, 878.  84 

20. 398. 422. 00 
1,987,897.44 

25, 218,  4(!9. 92 

90. 836. 876. 00 

27. 9.55. 000.  00 
17,063, 407.  65 

$931,304,714.06 
337,170,400.00 
14, 698,  000.  00 
33, 142, 1.50.00 

34. 445. 1.57. 16 
87, 326.  9.50.  48 
47, 525,  089. 98 
12,061,283.08 
43,121,942. 01 

6,987,644.46 

10. 715. 251. 16 
12, 043, 139.  (» 
87, 870, 817. 06 

15,  910,  315. 00 
1, 417,  203.  66 

21,360,  767. 42 
84, 2.50, 847.  00 
29,170,000.00 

16,  743,  695.  40 

$929, 066, 408. 42 
336,  /0.5, 300. 00 

1 1,  757, 000. 00 
31, 937,  9.50. 00 
31, 56.5, 914.  .50 

83.789.174.65 
44,011,664.97 
12,41.5,  841.97 
43, 498, 445. 49 

9, 818, 422. 88 

10.811.300. 66 
10, 658, 709.26 
68, 027, 016. 40 
17,  .521, 663. 00 

1,146,741.94 
32, 999, 647. 89 
66, 221, 400. 00 
26, 095, 000. 00 
16,359, 491.73 

Cl  ear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie ". .. 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit . 
Due  from  U.  S.  Treas. . 

Total 

1,834,369,941.70 

1,793,306,002.  78 

1,825,760,967.  28 

1,827,265,367. 61 

1,787,407,093.  76 

1 § 77. 


Resources. 

JANX’ARY  20. 

APRIL  14. 

JUNE  ‘22. 

OCTOBER  1. 

DECEMBER  28. 

2,083  banks. 

2,073  banks. 

2,078  banks. 

2,0.80  banks. 

2',074  banks. 

Loans  and  di.scounts. 
Bonds  for  circulation 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Other  stocks  and  b’ds 
Due  from  res’ve  ag’ts 
Ime  from  nat’l  banks 
Due  from  State  banks 

Real  estate,  etc 

( 'urrent  expenses 

Premiums  i»aid 

Cash  items 

$920,  .561, 018.  65 
337, 590.  700.  00 

14.782.000.  00 
31, 988,  6.50. 00 
31, 819,  930. 20 
88,  698,  308. 85 
44,844,616.  88 
13, 680, 990. 81 
43,  701, 33.5.  47 

4,131,516. 48 
10, 991, 714.  .50 
10,29.5, 404.19 
81,117,8.89.  04 
18, 418, 727.00 
1, 238, 228. 08 
49, 709, 267.  .55 
72, 689,  710. 00 
‘25, 470, 000.  00 

16. 441..  509.  98 

$911,946,833.88 
339,  658, 100.  00 

15. 084. 000.  00 
32,  964,  ‘250. 00 
32, 554,  .594. 44 
84, 942,  718. 41 
42, 0‘27,  778. 81 
11,911,437.36 

1 1,  736, 549. 09 

7, 842,  ‘296.  ,86 
10, 494, 50.5. 12 
10, 410, 623.  87 
85, 1.59, 422. 74 
17,942,693.00 
1, 114, 8‘20. 09 
27, 070, 037. 78 
72, 351,  ,573. 00 

32. 100. 000.  00 
16, ‘291, 040. 84 

$901,731,416,03 
337, 754, 100. 00 
14,971,000.00 
32, 344,  0.50. 00 
35, 6.53,  755. 29 
82,  IS‘2, 099. 96 
44,  .567, 303. 63 
11,216,349.79 
44, 818,  7‘22. 07 
7, 910,  .861. 84 
10, 3‘20, 674.31 
10, 099, 988. 46 
.57,861,481.13 
‘20, 182,  948, 00 
1, 0.5.5, 1‘23. 61 
21, 33.5,  996. 06 
7.8, 004, 3.86. 00 
41,430,  000. 00 
17. 932, 574. 60 

$.891, 920,  ,593.  .54 
336, 810, 9.50. 00 

14. 903. 000.  00 
30, 08.8,  700. 00 
34, 435,  995. 21 
73,  ‘2.84, 133. 12 
4.5,217,246.82 
11, 415,  761. 60 
4.5, ‘229, 983. ‘25 

6, 915, 792. 50 
9, 219, 174. 62 
11, 674,  .587. 50 
74, 5‘25, 215. 89 
15, 531, 467. 00 
900,  805.  47 
22, 658,  820.  31 
66, 920, 684.  00 

32. 410. 000.  00 
16, 021,  7.53. 01 

$.8.81,. 856, 744.87 
343, 869, 550. 00 
13, 538, 000. 00 

28. 479. 800. 00 
32, 169, 491. 03 
75, 960, 087. 27 
44, 123,  924. 97 
11,479,945.65 
45, 511,  932. 25 

8, 958, 903. 60 
8,841,939. 09 
10,  ‘265, 059. 49 

61.664.415. 01 
‘20, 312,692.00 

778, 084. 78 
32, 907, 750. 70 
70, 568,  248. 00 
‘26, 515, 000. 00 
16, 493, 577. 08 

Clear’g-house  excli’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
U.S.  cert’s  of  deposit. 
Due  fnmi  U.  S.  Treas. . 

Total 

1 

1, 818,1 74,.517. 68 

1,796,603,27.5. 29 

1,774, 3.52, .833.  .81 

1,741,0.84,663.  .84 

1,7:^,295,145.  79 

‘ 
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Banks  from  October,  18(58,  to  October,  1902 — Con  tinned. 


. 1 » 7 5 . 


Liabilities. 

MARCH  1. 

MAY  1. 

,)UNE  30. 

OCTOBER  1. 

DECEMBER  17. 

‘2, 029  banks. 

2,046  banks. 

2,076  banks. 

2,088  Ininks. 

2, 086  banks. 

(Jajiital  stock 

?49(;,  272,  ‘H)l . tX) 

^498,  717,143.  (H) 

$.501,  .568,  .563.  .50 

$.504, 829, 7()9. 00 

$.505, 485, 865. 00 

Suri)lus  fund 

Unclivided  itrofits 

131,249,079.-47 
51,  (150, 243.  (12 

131, 604, 608. 66 
55, 907, 619. 95 

133, 169,094.79 
.52, 160, 104. 68 

134,3.56, 076.41 
52, 964, 9.53.  .50 

133, 085, 422.  30 
.59, 204, 957. 81 

Nat’l  bank  circulat’ii. 
State  bank  circulat’n. 

324,  .525, 349.  00 
324, 876.  00 

323, 321, 230. 00 
815, 229. 00 

318,148, 406.00 
786, 844. 00 

318, 3.50, 379. 00 
772, 348. 00 

314,979, 451.00 
752, 722. 00 

Dividends  nni>aid 

1, 601, 255. 48 

2, 501,  742. 39 

6, 105, 519. 34 

4, 003, 534.  90 

1,353,396.80 

Individual  deposits  .. 

U.  S.  depo.sits 

Dep’s  r.S.dis. otticers. 

647,  745, 879. 69 
7.971,932.  75 
5,330.414.16 

69.5, 347, 677.  70 
6,  797,  972. 00 
2,  766, 387.  41 

686, 478, 630. 48 
6, 714, 328.  70 
3,4.59,061.80 

664, 579, 619. 39 
6,  .507, 531. 59 
4, 271, 195. 19 

618, 517, 245.  74 
6, 652, 556. 67 
4,232,550.87 

Due  to  national  banks 
Due  to  State  banks . . . 

137,73.5,121.44 
.55, 294, 663. 84 

127, 280, 034. 02 
.53, 637, 582. 89 

138, 914, 828.  39 
55,  714, 0.55. 18 

129, 810, 681. 60 
49, 918,  .530. 95 

119, 843, 665. 44 
47, 048, 174. 56 

Notes  rediseounteil . . . 
Bills  pavable 

4,841,600.20 
4, 786, 436. 57 

5,671,031.44 
6, 079, 632.  94 

4,261,464.45 
5,  7.58, 299. 85 

5, 254, 4.53. 66 
6,  .590, 234.  43 

.5,257,160.61 
7, 056, 583.  64 

Total 

1,869,819,753. 22 

1,909,847,891. 40 

1,913,239,201.16 

1,882,209,307.  62 

1,823,469,752.44 

INTO. 


Liabilities. 

MARCH  10. 

MAY  12. 

JUNE  30. 

OCTOBER  2. 

DECEMBER  22. 

2,091  banks. 

2,089  banks. 

2,091  banks. 

2,089  banks. 

2,082  banks. 

Capital  stock 

$504, 818, 666. 00 

$500, 982, 006. 00 

.$.500, 393,  796. 00 

$499, 802, 232. 00 

$497,482,016.00 

Surplus  fund 

133, 091,  739.  .50 

131,795.199. 94 

131.897,197.21 

132, 202, 2.82. 00 

131, 390, 664. 67 

Undivided  profits 

51,177,031.26 

49, 039, 278.  75 

46, 609, 341. 51 

46, 445,  215.  .59 

52, 327, 715. 08 

Nat’l  bank  eireulat’n. 

307,476,15.5.00 

300, 2.52, 085. 00 

294, 444, 678. 00 

291,544,020.00 

292,  oil,  .575. 00 

State  bank  circulat’n. 

714, 539. 00 

667, 060. 00 

6.58, 938. 00 

628, 847. 00 

608,548. 00 

Itivitiends  unpaid 

1,40.5, 829. 06 

2, 325,  .523. 51 

6, 116, 679.  30 

3, 848,  705.  64 

1, 286, 540. 28 

Individual  deposits  .. 

620,674, 211.05 

612, 3.5.5, 096. 59 

(141, 432, 886. 08 

6.51,385,210.19 

619, 3.50, 223. 06 

U.  S.  deposits 

6, 606, 394. 90 

8, 493, 878. 18 

7, 667, 722. 97 

7, 2.56,  .SOL  42 

6, 727, 1.5.5. 14 

Dep’s  U.S.clis.otlicers. 

4, 313, 915. 45 

2,50.5,273.30 

3,392,939. 48 

3, 746,781.-58 

4, 749, 615.  39 

Due  to  national  banks 

139, 407, 880. 06 

127, 880, 045. 04 

131,702,164.87 

131,53.5,969.01 

122,3.51,818.  09 

Due  to  State  banks  . . . 

54, 002, 131.  .54 

46, 706, 969. 52 

51, 403, 995. 59 

48,250,111.63 

48, 685, 392. 14 

Notes  redi.scounted. . . 

4,631,882. 57 

4,  6.53, 460. 08 

3, 867, 622. 24 

4, 464, 407. 31 

4, 553, 1.58.  76 

Bills  payable 

6, 049,  .566. 31 

5, 6.50, 126. 87 

6, 173, 006. 03 

6, 154, 784. 21 

5, 882,  672. 15 

Total 

1,-834,369,941.  70 

1,793,306,002.  78 

1,825,760,967.28 

1,827,26.5,367.  61 

1,  787, 407, 093. 76 

1 N 7 7 . 


Liabilities. 

JANUARY  20. 

AURIl.  14. 

JUNE  22. 

OCTOBER  1. 

DECEMBER  28. 

2,083  banks. 

2,073  banks. 

2,078  banks. 

2,0.80  banks. 

2,074  banks. 

Capital  stock 

$493,634,611.00 

$489, 684, 645. 00 

$4.81,044,771.00 

$479, 467, 771.  00 

$477,128,771.00 

Surplus  fund 

130,  224, 169. 02 

127,  793, 320.  .52 

124, 714, 072. 93 

122,  776, 121. 24 

121, 61.8, 4.55. 32 

Untlivided  i)rofits 

37, 456,  .530. 32 

45, 609, 418.  27 

.50,  .508, 351. 70 

44, 572, 678. 72 

51,. 530, 910. 18 

Nat’l  bank  circulat’n. 

292, 851, 351. 00 

294,  710,  313. 00 

290, 002, 057. 00 

291,874,236.00 

299, 240, 475, 00 

State  bank  circulat’n. 

.581, 242. 00 

535, 963. 00 

521, 611. 00 

4.81,738.00 

470,540.00 

Dividends  un]>aid 

2, 448, 909. 70 

1,  .853, 974.  79 

1,398,101.-52 

3, 623, 703. 43 

1,404,178.34 

Individual  deposits  .. 

6.59,  .891.  969.  76 

641,772,-528. 08 

636, 267, 529.  20 

616,403,987.12 

604,  .512, 514.  .52 

U.  S.  deposits 

7, 234, 696.  96 

7,  .5.84, 267. 72 

7,187,431.67 

7,972,714.75 

6,  .529, 031. 09 

Dep’s  U.  S.  dis.officers. 

3, 108, 316.  .55 

3, 076, 878.  70 

3,  710, 167. 20 

2, 376, 983. 02 

3, 780,  7.59.  43 

Due  to  national  banks 

130, 293, 566.  36 

125, 422, 444. 43 

121.443,601.23 

115, 028, 9.54. 38 

1 15,  773, 660.  .58 

Due  to  State  banks  . . . 

49, 965,  770. 27 

48, 604, 820. 09 

48, 352,  .583. 90 

46, 577, 439. 88 

44,  .807, 958.  79 

Notes  rediscounted . . . 

4, 000, 063. 82 

3, 985, 4.59.  75 

2, 9.53, 128. 5.8 

3,791,219.47 

4,6.54,784.51 

Bills  pavable 

6,  483, 320.  92 

5, 969, 241. 94 

6,  249,  426.  88 

6,137,116.83 

5, 843, 107. 03 

Total 

1,818,174,-517.68 

1,796,603,275.29 

1,774,3.52,833. 81 

L741,084,6(;3.  84 

1 ,737, 2.)5, 145.  79 
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Aggregate  Resources  and  Liabilities  oe  the  National 


I H 7 H .• 


Resources. 

MARCH  15. 

MAY  1. 

June  29. 

OCTOBER  1. 

DECEMBER  6. 

2,063  banks. 

2,059  banks. 

2,056  banks. 

2,053  banks. 

2,0.55  bank.s. 

Loiiiis  and  discounts. 
Bonds  for  circulation. 
Bonds  for  deposits  . . . 
U.  y.  bonds  on  hand. . 
t)therstocksand  b’ds. 
Due  from  res’ve  ag’ts. 
Due  from  nat’l  banks. 
Due  from  State  banks 
Real  estate,  etc 

S854, 750, 708. 87 
343, 871, 350. 00 

13. 329. 000.  00 

34.881.600.00 
34,674,307.21 
86, 016, 990.  78 
39, 692, 105. 87 
11,683,050.17 
45,  792,  363. 73 

7,  786,  572. 42 
7, 806, 252.  00 
10, 107, 583. 76 
6(!,  498, 965. 23 

16. 250. 569. 00 
697, 398. 86 

54, 729, 558. 02 

61.034.972.00 

20. 605. 000.  00 
16, 257, 608. 98 

$847, 620, 392. 49 
345, 256, 350. 00 

19.536.000.  00 

33. 615. 700. 00 
34, 697, 320. 53 

71.331.219. 27 
40, 545, 522. 72 
12,413,579.10 
45, 901,536.93 

7, 239, 365.  78 
7, 574, 255. 95 
10, 989, 440. 78 

95. 525. 134. 28 

18. 363. 335. 00 
661,044.69 

46, 023,  756. 06 
67, 245,  975. 00 

20. 995. 000.  00 
16, 364, 030. 47 

$^15, 078, 133. 13 
347, 332, 100. 00 

28.371.000. 00 
40, 479,  900. 00 
36, 694,  996. 24 
78, 875,  055. 92 
41, 897,  858. 89 
12,232,316. 30 
46, 153,  409. 35 

4,718,618,66 
7, 335, 454. 49 

1 1 , 525,  376. 07 
87, 498, 287. 82 

17.063.576.00 
610, 084. 25 

29, 251, 469. 77 

71.643.402.00 

36. 905. 000.  00 
16,  798, 667. 62 

«833, 988, 4.50. 59 
347,  .5.56, 650. 00 
47, 93(),  8.50. 00 
46, 785,  600. 00 
36, 859,  534. 82 
85, 083, 418. 51 
41, 492,  918. 75 
12,  .314,  698. 11 
46, 702, 476. 26 
6, 272,  566. 73 
7,134,735.63 
10,982, 432.89 
.S2, 372, 537. 88 

16.929.721.00 
515,  661. 04 

30, 688,  606. 59 

64. 428. 600. 00 
32, 690,  000. 00 
16, 543,  674. 36 

$H26,017,451.87 

347,812,300.00 

49.110.800.00 

44. 2.55. 8.50. 00 
35,816,810.47 

81.733.137. 00 
43,144,220. 68 
12,2.59,856.09 

46. 728. 147. 36 
7, 608, 128. 83 
6, 978,  768. 71 
9, 985, 004. 21 

(•)] , 998, 286. 11 

19.392.281.00 
496,8W.31 

34. 3.55. 250. 36 

64. 672. 762. 00 
32, 520, 000. 00 
17, 940, 918. 34 

Current  e.xpenses 

Premiums  paid 

C!asb  items .... 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
Due  from  U.  S.  Treas. . 

Total 

1,729,465,956.  90 

1,741,898,959.  05 

1,750,464,706. 51 

1,767,279,133.21 

1,742,826,837. 37 

1 § 7 . 


Resources. 

J.^lNUARY  1. 

APRIL  4. 

2,051  banks. 

2,048  banks. 

Loans  and  discounts. 
Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Other  stocks  and  b’ds. 
Due  from  res’ve  ag’ts. 
Due  from  nat’l  banks. 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses 

Premiums  paid 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit . 
Due  from  U.  S.  Treas . . 

$823, 906, 765. 68 
347,118,300. 00 
66, 507,  3.50. 00 
44, 257, 2.50. 00 
35,  .569,  400.  93 
77, 925,  068.  68 
44, 161,  948. 46 
11, 892,  .540. 26 
47,091,964.70 
4, 033,  024. 67 
6,366,  048.85 
13, 564, 5.50.  25 
100, 035, 237. 82 
19,  .535,  .588. 00 
475,  .538.  .50 
41,499,  757.32 
70,  .561 , 233. 00 
28, 915, 000. 00 
17,17.5, 435. 13 

$814, 653, 422. 69 
348, 487, 700. 00 
309, 348,  450. 00 
54, 601,  750. 00 
36, 747, 129.  40 
74, 003,  830. 40 
39, 143,  388. 90 
10, 535,  252. 99 
47, 461, 614. 54 
6, 693,  668. 43 
6, 609,  390. 80 
10,011,294.64 
63, 712,  445. 55 
17,068, 50,5.00 
467, 177,47 
41,148,  563.41 
(i4, 461, 231. 00 
21,885,000. 00 
17,029,121.31 

Total 

1,800,592,002. 25 

1,984,068,936.  53 

•lUNE  14. 

OCTOBER  2. 

DECEMBER  12. 

2,048  banks. 

2,048  bank.s. 

2,052  banks. 

®835, 875, 012. 36 
352,  208, 000.  00 
257, 038, 200. 00 

62. 180. 300. 00 
37, 617,015.13 
93,443,463.  95 
48, 192, 531. 93 
11,258,520.45 
47,  796, 108. 26 

6, 913, 430. 46 
5, 674,497.80 
10, 209, 982. 43 
83, 152, 359. 49 

16. 685. 484. 00 
446, 217. 26 

42, 333,  287. 44 

67. 059. 152. 00 
25, 180,  000. 00 
16, 620,  986. 20 

8878, 503, 097. 45 
357,313, 300.00 

18. 204. 650. 00 

52. 942. 100. 00 
39,671,916.50 

107, 023,  546. 81 
46, 692,  994. 78 
13, 630,  772.  63 
47,817,169.  36 
6,111,256. 56 
4,332,  419.63 

11..  306. 132. 48 
12, 964,  964. 25 

16. 707. 550. 00 
396, 065. 06 

42,173,731.23 
69, 196,  696. 00 

26. 770. 000.  00 
17, 029, 065. 45 

8933, 543, 661. 93 
364,272,700.00 

14.788.800. 00 
40, 677,  .500. 00 
38, 83t;,  369. 80 

102, 742, 452.  .54 
.55, 3.52, 4.59. 82 

14. 425. 072. 00 
47, 992,  332. 99 

7, 474, 082. 10 
4,150,836.17 
10,377,272.77 
112,172,677.95 
16, 406,  218. 00 
374, 227. 02 
79,013,041.59 
.54,  715, 096. 00 
10,  .860, 000. 00 
17, 0.54, 816. 40 

2,019,884,549. 16 

1,868,787,428.19 

1,925,229,617.08 

1 § § O . 


Resources. 

FEBRUARY  21. 

APRIL  23. 

JUNE  11. 

OCTOBER  1. 

DECEMBER  31. 

2,061  banks. 

2,075  banks. 

2,076  banks. 

2,090  banks. 

2,095  banks. 

Loans  and  discounts. 
Bonds  for  circulation . 
Bonds  for  depo.sits  . . . 
U.  S.  bonds  on  hand  . . 
Otherstocksand  b’ds. 
Duefrom  re.s’veag’ts. 
Due  from  nat’l  banks. 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses 

Premiums  paid 

Cash  items 

8974, 295,  360.  70 
361,901,700. 00 

14.917.000. 00 
36, 798,  600. 00 
41, 223,  .583. 33 

117,791,386.81 
53, 230, 034.  03 

14.501.152.51 
47,845, 91.5. 77 

6, 404, 743.  .54 
3, 908, 0.59. 27 

10.320.274.51 
166,736,402.64 

15, 369, 257. 00 
397, 187. 23 

89. 442. 0. 51.75 
.55, 229, 408. 00 
10, 760,  000. 00 
16,994,381.37 

8992, 970, 823. 10 
361, 274, 650. 00 

14. 722. 000.  00 

29. 509. 600. 00 
42,  494,  927.  73 

103,964,229.81 
54, 493, 465.  09 
13,293,  775.94 
47, 808, 207. 09 
7, 007, 404. 19 
3, 791,703.33 
9, 8.57, 645. 34 

99. 357. 0. 56. 41 

21. 064..  504. 00 
395, 747.  67 

86, 429, 732. 21 

61.04.8.911.00 
7,  .890,  coo.  00 

17,226,060.01 

8994, 712, 646. 41 
359, 512, 0.50.  00 

14.727. 000.  00 
28, 605,  800. 00 
44,947,345.  75 

11.5,935,668.27 
.56, 578,  444. 69 
13,861,5.82.77 
47, 979, 244.  53 
6, 778, 829. 19 
3, 702,  3.54. 60 
9,980,179. 32 
122, 390, 409. 45 
21,90.8,19:100 
3.87,  226. 13 
99, 506, 505. 26 
64,470,717.00 

12.510.000. 00 
16,  999,  083. 78 

81.040,977.267.  .53 
357,7, 89,:i.50. 00 

14.827.000.  00 

28.793.400.00 

4.8.. 863.1.50.22 

131.. 562.778.  70 
63,023,796.84 
1.5,8.81,197. 74 
48,045,832.54 

6,386,182. 01 
3,4,88,470.11 
12,729,002. 19 
121,095,249. 72 

18.210.943.00 
367,171.73 

109. 346..  509.  49 

56.640.4.58. 00 
7,6.55,000. 00 

17.103.866. 00 

81,071,356,141.79 
3.58,042,550. 00 

14.726.500. 00 
25,016,400.0:. 
48,628,372. 77 

126,1.5.5,014.40 
69,079,326. 15 
17,111,241.03 
47,784,401.47 
4,442,440. 02 
3,2.88,602. 63 
14,713,929.02 
229,733,904.59 

21.549.367.00 
3.89,921. 75 

107,172,900. 92 
.59,216,9:54. 00 
6, 1.50, tm  00 
17,125,822.37 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  depo.sit . 
Due  from  U.  S.  Treas. . 

Total 

1 

2,0:18,066,498.  46 

1,974,600,472.95 

2.0:15,493,2.80. 15 

2,105,786,625. 82 

2,241,68:5,829.91 
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I H 7 n . 


Lialnlitios. 

MARCn  15. 

MAY  1. 

JUNE  29. 

OCTOBER  1. 

DECEMBER  6. 

2,063  banks. 

2,0.59  banks. 

2,0.56  banks. 

2,0.53  banks. 

2,0.55  banks. 

Capital  stock 

S4T3, 952,  ,541. 00 

$471,971,627.00 

$470, 393, 366.  00 

$46(5,  147,43(5.00 

$464,874,996.00 

Surplus  fund 

120,  870,  290. 10 

119,231,126. 13 

11 8, 178,  .530.  75 

116,897,779.98 

116,402,118. 84 

Undivided  i)rofils 

45, 040, 851. 85 

43, 938,961.98 

40, 482,  .522.  (14 

40, 936, 21 3.  .58 

44,040,171.84 

Nat’l  bank  circidat’n. 

3t»0, 926,  284. 00 

301, 884, 704. 00 

299,621,0.59.00 

:101,888, 092.00 

303, 324, 733.  00 

State  bank  oirculat’n. 

439, 339. 00 

426, 504. 00 

417,.S08.00 

413, 913. 00 

400,715.00 

Dividends  unpaid 

1,207, 472.  68 

1, 930,  f)69.  .58 

5,  466, 350. 52 

3,118,389.91 

1, 473, 784. 86 

Individual  deposits  . . 

602, 882,  ,585. 17 

62.5,  479,  771.12 

621,  (532, 160.  0(5 

620, 23(5, 176. 82 

598, 805, 775.  .56 

U.S.  deposits 

7, 243, 2.53. 29 

13,811,474.14 

22,  (5,86, 619. 67 

41,  654, 812. 08 

40, 2(59, 825.  72 

Dep’sU.  S.  dis.  officers. 

3,004,064.90 

2,392, 281.61 

2,  903, 531. 99 

3,342,794.73 

3, 451, 436.  .56 

Due  to  national  banks 

123,239,448.50 

109,  720, 396.  70 

117,845, 49.5.88 

122, 496,  .513. 92 

120, 261, 774.. 54 

Due  to  State  banks. . . 

43, 979, 239.  39 

44, 006,  .551. 05 

43, 360,  .527. 86 

42, 636, 703. 42 

41 , 767,  755. 07 

Notes  rediscounted. . . 

2, 465, 390.  79 

2, 834, 012. 00 

2,  4.53, 839.  77 

3, 007, 324.  85 

3, 228, 132.  93 

Bills  pavable 

4, 215, 196. 23 

4, 270, 879.  74 

5, 022,  ,S94.  37 

4, 502, 982. 92 

4,  .52.5,  (51 7. 45 

Total 

1,729,465,9.56.  90 

1,741,898,9.59.05 

1,7.50,464,70(5. 51 

1,767,279,1.33.21 

1,742,826,837. 37 

I N 7 9 . 


Liabilities. 

JANUARY  1. 

APRIL  4. 

JUNE  14. 

OCTOBER  2. 

DECEMBER  12. 

2,0.51  banks. 

2,048  banks. 

2,048  banks. 

2,048  banks. 

2,052  banks. 

Capital  stock 

$462, 031, 396. 00 

$4.5.5,611,3(52.00 

$4.55, 244, 415. 00 

$4.54, 067, 365. 00 

$4.54, 498, 515. 00 

Surplus  fund 

Undivided  profits 

116, 200, 863.  .52 
36, 836,  2(59.  21 

114,823,316.49 
40, 812, 777.  .59 

114,321.37.5. 87 
45,  .802, 845. 82 

114,  786,  .52,8. 10 
41,300,941.40 

115,429,031.93 
47,  .573, 820.  75 

NatT  bank  circulat’n. 
State  bank  circiilat’n. 

303, 506, 470. 00 
3.88, 368. 00 

304,467,139.00 
352, 452.  00 

307,32.8,  ()9.5. 00 
339, 927. 00 

313,  786, 342. 00 
325, 954.  00 

321,949,1.54.00 
322,  .502. 00 

Dividends  unpaid 

5, 816, 348. 82 

2, 1.58, 516.  79 

1,309,059.13 

2, 658, 337. 4(; 

1, 305, 480. 45 

Individual  deposits  .. 
U.  S.  deposits 

643. 337, 745. 26 
.59,  701, 222.  90 

.598, 822, 694.  02 
303, 463,  .505. 69 
2, 689, 189. 44 

648,934, 141.42 
2^8, 421, 340. 25 
3,  682, 320.  67 

7 1 9, 737,. 5(58.  .89 
11, 018,  .862.  74 
3, 469, 600. 02 

7.55, 459,  966. 01 
6,  923, 323.  97 
3,893, 217.43 

Dep’sU.  S.  dis.  officers. 

3, 5.56, 801. 25 

Due  tonaticuial  banks 
Due  to  State  banks  . . . 

118, 311,635.60 
44, 035, 787. 56 

110,481,176.98 
43,  709,  770.14 

137,360, 091.60 
.50, 403, 064.  .54 

149, 200, 257. 16 
52, 022, 453.  99 

1.52, 484, 079.  44 
.59,232,391.93 

Notes  rediscounted. . . 
Bills  ])avable 

2, 926, 434.  95 
3, 942, 659. 18 

2,224,491.91 
4, 452, 544. 48 

2, 226, 396.  39 
4,510,876.  47 

2, 205, 015.  .54 
4,  208, 201. 89 

2,116,481.47 

4,041,649.70 

Total 

1,800,592,002. 25 

1.984,068,936.  .53 

2,019, 884,.549. 16 

1,868,787,428.19 

1,925,229, 617.08 

18  8 0. 


Liabilities. 

FEBRUARY  21. 

APRIL  23. 

JUNE  11. 

OCTOBER  1. 

DECEMBER  31. 

2,061  banks. 

2,075  banks. 

2,076  banks. 

2,090  banks. 

2,095  banks. 

Capital  stock 

$454,518,585.00 

117,044,043. 03 
42, 863, 804.  95 

$1.56,097,935.00 

117, 299, 3.50. 09 
48, 226, 0.87. 61 

$4.55, 909,  .565. 00 

118,102,014.11 

.50,443,635.45 

$457,  .553, 985. 00 

120, 518, 583. 43 
46, 139, 690. 24 

$458,  .540, 085. 00 

121, 824, 629. 03 
47,946,741.64 

Surplus  fund 

Undivided  profits 

Nat’l  bank  circulat’n. 
State  bank  circulat’n. 

320, 303, 874. 00 
303, 4.52. 00 

320, 7.59, 472. 00 
299, 790. 00 

31 8, 088,  .562.  (W 
290,  738. 00 

317, 3.50, 036. 00 
271,045.00 

317,484,496.00 

2.58,499.00 

Dividends  unpaid 

1,36.5,001.91 

1,. 542,  447.98 

1 , 330, 179. 85 

3, 4.52,  .50 1.17 

6, 198, 238.  38 

Individual  deposits  .. 

U.  S.  deposits 

Dep’sU.  S.  dis.  oflicers. 

848, 926,  .599.  86 
7, 856,  791. 97 
3, 069,  .880.  74 

791 , 5.55, 0.59.  63 
7, 925, 9.88. 37 
3, 220, 606. 64 

833,701,034.20 
7, 6.80, 905.  47 
3, 026, 757.  34 

873,  .537, 637. 07 
7, 5 18,  ,538. 67 
3, 314, 386. 62 

1 , 006, 452, 852. 82 
7,  .898, 100.  94 
3, 489,  .501. 01 

Due  to  national  banks 
Due  to  State  banks . . . 

170,245,061.08 
65, 439, 334.  51 

1.57, 209,  759. 14 
63, 317, 107. 96 

171,462,131.23 
67, 938, 795. 35 

192, 124, 705. 10 
75, 735, 677. 06 

192,413,295.78 

71,185,817.08 

Ncttes  rediscounted. . . 
Bills  pavable 

1,918,788. 88 
4, 181, 280.  .53 

2, 61 6,  900.  .55 
4,  .529, 967. 98 

2, 2.58,  ,514.  72 
5,260,417.43 

3, 178, 232.  .50 
.5,031,604.96 

3, 354, 697. 18 
4, 636, 876. 0.5 

Total 

1,974,600,472.95 

2,035,493,280. 15 

2,105,7.86,625.  82 

2,  241 , 683,  .829.  91 
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A(JGRE(iATE  Resources  ax]j  Liarilities  of  the  National 


I N I . 


Resoiiroes. 

M.AKCn  11.  -MAY  (5. 

.lUNK  30. 

(X’TOBKK  1. 

liKCK.MBKH  31. 

2,091  banks. 

2,102  banks. 

2,115  banks,  j 2,132  banks. 

2,164  banks. 

Loans  and  discounts. 
Ronds  for  circulation . 
Ronds  for  deposits  . . . 
IT.  S.  bonds  on  hand. . 
Other  stocks  and  b’ds. 
Due  from  res’veag’ts. 
Due  from  nat’l  banks. 
l>ue  from  State  banks. 

Ileal  estate,  etc 

(Turrent  expenses 

Premiums  paid 

Cash  items 

Clear’g-house  exch’gs 
Rills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.S.  cert’s  of  deposit. 
Due  from  U.  S.  Treas  . 

Total 

S1,073,7SG,719.  70 
339,811,950.00 
14, 851,  .moo 
46, 626, 150.  00 
49, 545, 1,54.  92 
120,820,691.09 
62, 295, 517.  34 
17,032,261.64 
47, 525,  790. 02 
7, 810, 930. 83 
3,530, 516. 71 
10, 144, 682. 87 
147, 761,. 543. 06 

17.733.032.00 
386,  .569. 83 

105, 156, 195.  24 

52.156.439.00 
6, 120, 000. 00 

17, 015, 269. 83 

51,093,649,382. 18 
352, 6.53, 500. 00 
15, 240, 000. 00 

41.116.500.00 
52, 908, 123. 98 

128, 017,  627. 03 
63, 176,  225. 67 
16, 938,  734.  .56 
47,791,348. 36 
6, 096, 109.  78 
4, 024,  763.  60 
11,826, 603.16 
196, 633,  558. 01 
25, 120, 933.  00 
386,  950. 21 
122, 628,  .562. 08 

62. 516. 296. 00 
8, 045, 000. 00 

18, 4.56, 600. 14 

51,144,988,919.  45 
358, 287,  .500. 00 
15,26.5, 000.00 
48,  .58 1,9.50. 00 
58, 049, 292. 63 
156, 2.58,  637. 05 
75,  703,  .599. 78 
18, 8.50,  775. 34 
47,834,060.20 
4,235,911. 19 
4, 115,  980. 01 
13,  .534, 227. 31 
143, 960, 236. 84 
21,631,932. 00 
372, 140. 23 
128,  ()38,  927.  .50 
58, 728,  713.  00 
9,  .540, 000. 00 
17,2.51,868.22 

$1,173,796,0.s3.09 
363,  385,  .500.  00 
15, 540,  000.  00 
40, 866,  750. 00 
61, 952, 402. 95 

132.968.183.12 
78,  .505, 446. 17 
19, 306, 826. 62 
47,329,111.16 

6,731,936.48 

4, 138, 4.S5. 71 
14,831,879. 30 
1,89, 222,  2,55.  95 
17, 732,  712. 00 
373,91.5.96 

114.334.736.12 
.53,1.58,441.00 

6, 740,  (X)0. 00 
17,472,59.5. 96 

§1,169,177,6.57. 16, 
368,  735, 700.  OOl 
15,  715, 000. 00 
31,884,000.00 
62, 663, 218. 93 
123, 530, 465. 75 

77. 633. 902. 77 
17,644,704.62 
47, 445, 050. 46 

4,647,101.04 
3, 891, 728. 72 

17.337.964. 78 
217,214,027. 10 

24.190.534.00 
366,361.62 

113,680,639.60 

60. 104. 387. 00 
7,930,000.00 

18,097,923.40 

2, 1 10, 110, 914. 78  2, 270, 226, 817.  76 

2,  .325, 832,  700.  75  2, 3.58, 387, 391 . ,59 

2,381,890,866.85 

1 » S ‘2  . 


Resources. 

MAFX’H  11. 

MAY  19.  JULY  1. 

OCTOBER  3. 

DECEMBER  30. 

1 

2,187  banks. 

2,224  banks.  2,239  banks. 

2,269  banks. 

2,308  banks.  ' 

Loans  and  discounts. 
Ronds  for  circulation . 
RonOs  for  deposits  . . . 
U.  S.  bonds  on  liand . . 
Other  stocks  and  b’ds. 
Due  from  res’ ve  ag’ ts. 
Due  from  nat’l  banks. 
Due  from  State  banks. 

Heal  estate,  etc 

Current  e.xpenses 

Premiums  paid 

(,’ash  items 

Clear’ g-liouse  exch’gs 
Rills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.S. cert’s  of  deposit. 
Due  from  U.  S.  Treas . 

Total 

§1,182,661,609.53 
367, 333, 700. 00 

16. 093. 000.  00 
28,  .523, 4.50. 00 
64,430,686.18 

117, 452, 719. 75 
68,301,64.5.12 

15.921.432.07 
47,073,247.45 

8,494,036.21 
3,  762, 382. 59 
13,308,  120.  70 
162, 088, 077. 94 

19. 440. 0. 89. 00 
389, 508. 07 

109,9.84,111.04 
56, 633, 572. 00 
9, 445, 000. 00 

17. 720. 701. 07 

§1,189,094,.830. 35 
360, 153, 800.  00 

15. 920. 000.  00 
29, 662,  700. 00 
65, 274, 999.  32 

124,189,  94.5.23 
66, 883, 512. 75 
16, 890,174.92 
46, 9.56, 574. 28 
6,774,  571.86 
5, 062, 314. 52 
12, 295, 2.56. 96 
107, 270, 094.  71 

25. 226. 186. 00 
390, 236. 36 

112, 415,806. 73 

65. 969. 522. 00 

10. 395. 000.  00 
17,099,385. 14 

§1,208,932,655.92 
3.55, 789, 5.50. 00 

15. 920. 000.  00 
27, 242,  550. 00 
66, 691 , 399. 56 

1 18, 4.55, 012. 38 
75, 366,  970.  74 
16, 344,  688.  66 

46. 425. 351. 40 
3,030, 464.69 
5, 494, 224. 35 

20, 166,  927. 35 
159, 114, 220. 08 
21, 405,  758. 00 
373,725.83 
111,694,262.54 
64, 019,  .518.  00 

11.04.5. 000. 00 

16. 830. 407. 40 

§1,243,203,210.08 
3.57, 631.  7.50. 00 
16,111,000.00 
21,  314,  750. 00 
66, 168,  916. 64 
113,277,227.87 
68, 516,  811 . 0(; 
17, 105, 468.  44 
46, 537,  066. 41 
7,238,270.17 
6,  .515, 1.55. 03 
14, 7.84,  025. 21 
208, 366,  .540. 08 

20. 689. 425. 00 
396,  367.  64 

102, 857,  778.  27 

63. 313. 517. 00 
8, 645, 000.  00 

17, 161 , 367.  94 

§1,230,4.56,213. 97 
3.57, 047, 650. 00 
16,344,000.00 
15, 492, 1.50.  OO; 
66, 998, 620. 36 
122, 06(),  106.  75 
76, 073, 227. 76 
18, 405, 748. 49 

46. 993. 408. 41 
5, 130, 505. 53 
6,472,585.82 

16, 281, 315. 67 
1.5.5, 9.51,194.81 

25. 344.775.00 
401,314. 70 

106, 427, 1.59. 40 

68.478.421.00 
8,475,000.00 

17.954.069.42 

2, 309, 0.57, 088. 72 

2, 277, 924, 911. 13'2, 344, 342, 6.86. 90  2, 399, 833, 676.  <84  2, 360, 793, 467. 09| 

1 1 1 1 

J N H . 


Resources, 

MARCH  13. 

MAY  1. 

JUNE  22.  OCTOBER  2.  j DECEMBER  31. 

2,343  banks. 

2,375  banks. 

2,417  banks. 

2, .501  banks.  } 2,529  banks. 

L(ains  and  discounts. 
Ronds  for  circulation. 
Ronds  for  dei)Osits  . . . 
U.S.  bonds  on  hand.. 
Other  stocks  and  b’ds. 
Due  from  res’veag’ts. 

I me  from  nat’l  banks. 
Due  fromStatebanks. 

Real  estate,  etc 

Current  expenses 

Premiums  paid 

Cash  items 

Clear’g-house  exch’gs 
Rills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal -tender  notes. . . 
U.  S.  cert’s  of  deposit . 
Due  from  IL  S.  Treas  . 

Total 

§1,249,114,879. 43 
354, 746,  .500.  00 
16, 799,  000. 00 

17.8.50.100.00 
(;8, 428,  685. 67 

121,024, 154.60 
67, 263,  503. 86 
16,993,341.72 
47, 063,  30.5. 68 
8, 949,  615.  28 
7, 420,  939. 84 
11,360,731.07 
107,790,065.17 

19.739.526.00 
431,931. 15 

97, 962, 3(;6. 34 

60. 848. 068. 00 
8, 405,  000. 00 

16,726,4.51.30 

§1,262,339,981.87 
3.54, 480, 2.50. 00 
16, 949, 000. 00 
15, 870,  600. 00 
68, 340,  590. 79 
109, 306,  .823. 23 
68, 477, 918. 02 
19,382,129. 33 
47, 1.55,  909. 80 
7, 7.54, 9.58. 86 
7,  798, 445. 04 
15, 461, 050. 16 
145, 990,  998. 18 
22, 6.55, 833. 00 
446, 318. 94 
103, 607,266.32 
68, 256,  468. 00 
8, 420, 000. 00 
17, 497, 694.  31 

§1,2.85,591,902. 19 
854, 002,  900. 00 
17, 11(5,000.00 
16,978,150. 00 
68, 552, 073. 03 
126,  646,  9.54.  62 
66, 164,  638. 21 
19, 4.51,498.16 
47,.502, 163..52 
8, 829, 278. 26 
8, 079,  726. 01 
11,109,701.18 
90,  792, 075. 08 
26, 279, 856.  00 
456, 447. 36 
11.5,3.54,394.62 
73, 832,  4.58. 00 
10, 6.8.5,  000.00 
17, 407, 106. 20 

§1,309,244,781.64 
351,412,.S50. 00 

17.081.000.  00 

13. 593. 0. 50. 00 
71,114,031.11 

124,918,  728.71 
65, 714, 229.  44 
18, 266, 275. 05 
48, 337,  665. 02 
6,  ,808,  327. 30 
8, 064, 073. 60 
13,  .581, 049. 94 
96, 3.53,  211.  76 
22,  675, 447. 00 
443,9.51.12 
107,817,983. 53 
70, 672, 997. 00 
9, 970, 000. 00 
16,  .5.86, 712.  60 

§1,307,491,250.34 
345, 595, 800. 00 
16, 846, 000. 00 

13. 1.51. 2.50. 00 
71,609,421.62 

126, 999, 606. 92 
77,902,785.07 
19, 402, 047. 12 
49,  .5-10,  760. 35 
4,87.8,318. 44 
8, 6.47, 2.52. 98 
17,491,804.43 
134,54.5,273.93 

28.809.699.00 
427, 7.54. 35 

114,276,1.58.04 
80,  .559, 796.00 
10,840,0W.  00 
16,  .865, 938. 8.5, 

2,29.8, 918,16.5.11 

2, 36.0, 192, 235. 85  2, 36. 1.  83,3, 122. 44  2. 372, 6.56, 36 1. 82j3, 445, 880, 917. 49 

KETOKT  OF  THE  COMl^TKOLI.EK  OF  THE  CUKKENOY 
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Banks  fuom  Octoheh,  lS(j8,  to  Oc-tobek,  1902 — Continued. 

I H ^ I . 


Lial)ilities. 

MARCII  11. 

MAY  t). 

JUNE  30. 

nCTORER  1. 

HECEMBER  31. 

‘J.pyi  banks. 

2,102  banks. 

2,115  banks. 

2,132  banks. 

2,104  )>anks. 

Capital  stock 

2.>4, 93.0. 00 

iM.59, 039, 205. 00 

8400, 227, 835. 00 

$46.3,  .821 , 985.  00 

$■105, 8.59,  .835. 00 

Surplus  fund 

Undivided  profits 

122. 470, 990.  73 
54, 072, 225. 49 

124, 405,  920.  91 
54, 900, 090. 47 

120,  079, 517. 97 
.54, 084, 137. 10 

128, 140,  (■>17.  75 
.50,  372, 190.  92 

1-29, 807, -193. 92 
.54,221,810.10 

Xat’l-baii  k circulation 
State-bank  circulation 

29S,  590, 802.  00 
2.52,  705. 00 

309,737,193.00 
2.52, 047. 00 

312, 223, 3.52. 00 
242, 967. 00 

320, 200,  009.  00 
244, 399.  00 

32.5,018,101.00 

211,701.00 

Dividends  unpaid 

1,402,118. 43 

2,  017, 134. 37 

5,  .871 , .595.  .59 

3,830,44.5.84 

0, 372, 737. 13 

Individual  deposits. . . 
U.  S.  deposits 

933, 392, 430.  75 
7, 381, 149. 25 

1,027,040,514.10 
9,  .504, 081. 25 
3, 371,512. 48 

1,031,731,013. 42 
8,971,820.  73 

1,070,997,431.71 
8, 476, 6.89.  74 

1, 10-2, 079, 103.71 
8, 796,  078.  73 
3, 595,  720.  .83 

Dep’s  U".  S.  dis.  officers. 

3;  839, 324.  77 

3;  272, 610. 45 

3;63i;803. 41 

Due  to  national  banks 
Due  to  State  banks  . . . 

181, 077, 2.85. 37 
71 , 579, 477. 47 

191,2.50,091.90 
80, 700, 500. 00 

223,  :503, 034. 19 
91, 035,  .599.  65 

205, 802, 945. 80 
.89,047,471.00 

197, 2.52, 320. 01 
79, 3.80,  429. 38 

Notes  redi.scounted . . . 
Bills  i>avable 

2, 610, 203. 05 
4,581,231.47 

2, 908, 370. 45 
4, 493,  .544. 77 

2, 220, 0.53. 02 
5, 169, 128. 57 

3, 091, 105. 30 
4,064,077. 12 

4, 122, 472. 79 
4, 482, 325. 25 

Total 

2, 140, 110,  944. 78 

2,270,226,817.  76 

2, 325, 832, 700.  75^2, 3.58, 3.87, 391.  .59 

2, 3.81,. 890, 800. 85 

1 8 2 . 

Liabilities. 

MARCH  11. 

MAY  19. 

JULY  1. 

OCTOBER  3. 

DECEMBER  30. 

2,187  banks. 

2,224  banks. 

2,239  banks. 

2,209  banks. 

2,308  banks. 

Capital  stock 

S409, 390, 232. 00 

S473,  <819, 124. 00 

8477, 1.84,  390. 00 

$483, 104, -213. 00 

$484, 883, 492. 00 

Surplus  fund 

Undivided  profits 

130, 924, 139. 06 
60, 475,  764.  98 

129, 233, 3.58. 24 
02, 345, 199. 19 

131,079,251.16 
52, 128, 817.  73 

131,977,450.  77 
61 , 180, 310. 53 

135, 930, 969. 31 
.55,  343, 810. 94 

NatT-bank  circulation 
State-bank  circulation 

323, 651,  .577. 00 
241, 527.  00 

315, 071, 236. 00 
241,319.00 

308, 921, 898. 00 
235, 173.  00 

314,721,21.5.00 

221,177.00 

315, 230, 925. 00 
207, 273. 00 

Dividends  unyjaid 

1,418,119.12 

1,9.50, 5.54.  .88 

6, 034, 372. 20 

3, 153, 830. 30 

0, 805, 057. 82 

Individual  deposits. . . 
U.  S. deposits 

1, 030,  .595, 098. 20 
8,  <8.53, 242. 10 

1,001,681,093. 74 
9,741,133.30 
3, 493, 2.52. 88 

1,006,707,24.8.  75 
9,817,224.44 

1, 122, 472, 6.82.  46 
8, 817,411.21 

1, 000, 901, 719. 85 
9, 022, 303.  .50 

Dei)’s  U*.  S.  dis.  officers. 

3, 372 ; 303.  96 

2, 867, 385.  63 

3, 027,  .846.  72 

3, 7.86, 202. 20 

Due  to  national  banks 
I)ue  to  State  banks  . . . 

1.87, 4.33, 824.  90 
78, 3.59,675.  .S5 

192,007,80.5.20 
78, 911, 7.87. 20 

194, 808, 025. 40 
<84, 000, 023. 60 

1.80, 075, 749. 77 
79, 885, 0.52. 22 

194,491,200.60 
77, 031, 10.5.  .82 

Notes  rediscounted . . . 
Bills  payable 

3, 912, 992. 38 
4,428,531.51 

3,  7.54, 044. 38 
5, 008, 343. 00 

4, 195, 210.  99 
5, 637, 605. 88 

5,747,014.68 

4,848,517.18 

6,  703, 164. 45 
3, 856, 0.56.  54 

Total 

2, 309, 0.57, 088.  72 

2,277,924,911.13 

2. 344. 342.  080.  90  2. 399. 833, 676. 84 

2, 360, 793, 407. 09 

I ^ ^ a. 


Liabilities. 

MARCH  13. 

MAY  1. 

Jl’NE  22.  ’ 

OCTOBER  2. 

DECEMBER  31. 

2,343  banks. 

2,375  banks. 

2,417  banks. 

2, .501  banks. 

2, .529  banks. 

Capital  stock 

$490, 4.56, 932. 00 

$493, 903, 009. 00 

$.500, 298, 312. 00 

$.509, 099, 787. 00 

$511 , .837,  .575. 00 

Surplus  fund 

130, 922, 884. 44 
59, 340, 913. 64 

137.775, 004.39 

138, 331, 902. 00 

141,991,789.18 

144,  .800, 252. 13 

Undivided  profits 

00, 739, 878. 85 

68, 3.54, 157. 15 

61, 560, 652. 04 

.5.8,  787, 945.  91 

Nat’l-bank  circulation 
State-bank  circulation 

312. 778, 053. 00 
200, 779. 00 

313,  .549. 993. 00 

iy8,l()2.00 

311,903,302.00 
189, 2.53. 00 

310,  .51 7, 857.00 
1.84, 3.57. 00 

304,994,131.00 

181,121.00 

Dividends  unpaid 

1,389,092. 90 

2,  .849. 029.  .87 

1, 454, 232. 01 

3, 229, 220. 31 

7, 0.82, 0.82.  28 

Individual  dei)Osits. . . 

U.  S. deposits 

Dep’sU.  S.  dis.  officers. 

1, 004, 1 11,  400.  .55  1, 007, 902, 238. 35 
9, 013, 873. 33  11, 024, 894.  .57 

3,787,225.31  3,018,114.79 

1,043,137,703.11 
10, 130, 7.57.88 
3, 743, 320.  .50 

1,049,437,700.57 
10, 1.83, 190. 95 
3, 980, 259. 28 

1 , 100, 453, 008. 23 
10, 020,777.79 
3, 708,  .802. 04 

Due  to  national  banks 
Due  to  State  banks  . . . 

191,290,8.59.14 
80, 251 , 908.  20 

180, 445, 870. 92 
78,  .544, 128. 82 

194, 1.50, 070. 43 
84, 744, 0()0.  !1.5 

180, 828, 070.  27 
83, 002, 073. 01 

200,  807,  2.80.  00 
84, 770, 421. 00 

Notes  rediscounted . . . 
Bills  payable 

5, 101, 4.58.  09 
3,000,724.79 

5, 5.57, 1.83.  69 
3, 3()4, 001 . 00 

5, 197,. 514. 12 
3,137,2.59.  77 

7, 387, 537.  10 
4, 053, 252. 81 

.8, 218, 502. 07 
4,100,297.78 

Total 

2, 298, 918, 105. 11  2, 300, 192, 235. 85  2, 304, 833, 122.  44 

2, 372, 0.50, 304. 82 

2, 445,  .880, 917. 49 
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Aggregate  Resources  and  Liabilities  of  the  National 
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Resources. 

MARCH  7. 

APRIL  24. 

JUNE  20. 

SEPTEMBER  30. 

DECEMBER  20. 

2,503  banks. 

2,589  banks. 

2,025  banks. 

2,664  banks. 

2,004  banks. 

Loans  and  discounts. 
Bonds  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  band. . 

( ) t h e r stoc  k s and  b’ d s . 
Due  from  res’ ve  agt’s. 
Duefrom  nat’l  banks. 
Due  from  State  banks . 
Real  estate,  etc 

$1, 321,548, 2S9. 02 
339, 810, 150. 00 
10, 850, 000. 00 
18, 072,  2.50. 00 
73, 1.55,  984.  00 
138, 705, 012.  74 
01,038,322.58 
17,937,970.35 
49, 418, 805. 02 
7, 813,  .S80.  .50 
9,742,001.42 
11,383,  792.  57 

^1,333,4:13,230.54 
337,  342,  900. 00 
17, 135, 000. 00 
15,  .500,  400. 00 
73,424,815.97 
122, 491,  9.57. 98 
08,0i?l,209.90 
18, 145,  827.  61 
49,667,126.87 
8, 051, 29().  82 
9, 826,  3<S6.  70 
11,237, 975.  71 

$1,269,802,935.90 
334, 346, 350. 00 

17.000.  000.00 

14. 143. 000.  00 
72, 572, 306. 93 
95, 247, 1.52. 02 

84.891.670. 13 
16, 306,  .500.  91 
50, 149, 083. 90 

8, 806,  .558. 09 
10, 005, 343. 49 
11,382,292. 69 

10. 335. 000.  00 

09.498.913.13 

23. 386. 095. 00 
473, 046. 06 

109, 661,082.11 

76.917.212.00 
9, 870, 000. 00 

17, 022, 999. 34 

$1,245,294,093. 37 
327, 435, 000. 00 
16, 840,  OOO.  00 

13. 579. 000.  00 
71, 363, 477. 46 

111,993,019. 05 
6, 335,  544.  .57 
15,833,982.98 
49, 900,  886. 91 
6, 913, 508. 85 
11,032,031.68 
13, 103, 098. 55 
1,690,000.00 
66,257,118.15 

23. 258. 8.54. 00 
409, 023. 89 

128, 609, 474.  73 

77.044.659.00 

14. 200. 000.  00 
17,  739, 900. 28 

$1,234,202,226.44 
317,  .580, 0.50. 00 

16. 740.000. 00 
12,:i0.5,900.00 
73,449,:i,52.07 

121,101,970.80 

69,4.59,884.45 

18,329,912.01 

49.. ^«9,93G.0C 
9, 670, 996. 14 

11,92:1,447.15 
11,924,1.52.89 
1,870,000.00 
75, 1 95, 955. 95 

22.377.90.5.00 
4.56,778.26 

139, 747,079.53 

76.369.5.5.5.00 

19.040.000. 00 
15,442,306.52 

Current  c.xpenses 

Premiums  paid 

Cash  items 

Cl’g-houseloan  cert’s. 

Clear’g-liouse  exch’gs 
Bills  of  other  banks. . 
Fractional  currency. . 
Specie 

08, 403, 373. 30 

23.485.124.00 
491, 007.  70 

122, 0.80, 127.  33 

75. 847. 095. 00 
14, 045, 000. 00 
16, 405, 785. 66 

83,531,472.-58 
26, 525, 120.  00 
489, 802. 51 
114, 744,  707. 09 
77, 712,  628. 00 
11,990,000.00 
17, 468,  976.  .58 

Legal-tender  notes. . . 
U.S. cert’s  of  deposit.. 
Due  from  U.  S.  Treas. . 

Total 

■>.  390.  ,500.  638. 51  2. 396. 813. 834. 9212. 282. 598. 742. 96 

2. 279. 493. 880. 07 

2,297,143, 474.27 

1 H H 5 , 


Resources. 

MARCH  10. 

MAY  6. 

JULY  1. 

OCTOBER  1. 

DECEMBER  24. 

2,671  banks. 

2,678  banks. 

2,689  banks. 

2,714  banks. 

2,732  banks. 

Loans  and  discounts. 
Bunds  for  circulation . 
Bonds  for  deposits  . . . 
II.  S.  bonds  on  hand . . 
Other  stoc ks  and  b’  ds . 
Due  from  res’ ve  ag’ts. 
Duefrom  nat’l  banks. 
Due  from  State  banks. 

Real  estate,  etc 

Current  expenses 

Premiums  paid 

Cash  items 

Cl’g-house  loan  cert’s. 
Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency. . 
Trade  dollars 

$1,232,327,453. 09 
313, 100, 200. 00 

16. 815. 000.  00 

14. 007. 6.50. 00 
75, 1.52, 919. 35 

136, 402, 273. 26 

66.442.0. 54.87 
17,  .572, 822. 65 
49, 099, 501. 42 

7,877,320.27 
12,330,437. 60 
11, 228,  .8.56. 82 
1,530,000.00 
.59, 085, 781. 99 

22. 013. 314. 00 
519, 529. 96 

$1,241,4.50,649.79 
312, 168, 500. 00 
16, 740, 000. 00 

14.769.2.50.00 
75, 019, 208. 99 

130, 903, 103.  77 
67, 866, 656. 57 
17, 348, 938.11 
49,886,378. 87 
7, 096, 268. 06 
12, 358, 9.82. 70 
11,276,020.48 
1,430,000. 00 
72,259,129. 39 

26.217.171.00 
513, 200. 12 

$1,2.57,6.55,547. 92 
310, 102, 200. 00 
17,007,000. 00 
14,  .5.88, 800. 00 
77,249,1.59. 42 
i:i2, 733, 904.  34 
77. 220, 972. 29 
17,180, 008.46 
.50, 729,  896. 08 
3, 533, 759. 49 
12, 690, 663. 41 
17,214,373.52 
1,380,000.00 
113, 158, 075. 32 
23,46.5,388.00 
489, 927. 18 

$1,306,143,990. 46 
307, 657, 0.50. 00 
17, 457, 000. 00 

14. 329. 400. 00 
77, 495, 230. 25 

138,378, 51.5.15 
78,907,697.86 
17, 987, 891. 44 
51,293,801.16 
6, 853, 392.  72 
12,  .511, 333. 41 
14, 347, 579.  .53 
1,110,000. 00 
84, 926, 730. 76 
23, 002,  765. 00 
477, 055. 17 
1,605,763.  69 
174,  .872, 572.  54 

69.738.119.00 
18,  .800, 000. 00 
14,897,114.24 

$1.343,517,5.59.90 
304, 770, 7.50.00 
18,012,000.00 

12.005. 750.00 
77, 533, 841. 38 

139,239,444.80 

79,452,309.07 

18,553,946.46 

51.903.002.01 
9,416,971.01 

11,802,199.86 
12,810,187.64 
030, 000. 00 
92,3.51,296.77 

23.178.052.00 
415,082.04 

1,670,961.77 
165, 354,352.37 

07. 585. 466. 00 
11,705,000.00 
14, 981,021.79 

Specie 

Legal-tender  notes. . . 
U.S. cert’s  of  deposit.. 
Due  from  U.S. Treas.. 

Total 

167, 115, 873.  07 
71,017,322.00 
22,  760, 000. 00 
15, 079, 935.  .80 

177,433,119. 30 
77, 336, 999. 00 
19, 135, 000. 00 
15, 473, 270.  84 

177,612,492.02 
79,  701, 3.52. 00 
22, 920, 000. 00 
14,617,897.02 

2,312,744,247.35 

2, 346, 682, 452.  99 

2, 421,, 8.52, 016. 47 

2,432,913,002.38 

2,4.57,675,2.56.13 

1 8 8 6. 


Resources. 

MARCH  1. 

JUNE  3. 

AUGUST  27. 

OCTOBER  7. 

DECEMBER  28. 

2,768  banks. 

2,809  banks. 

2,849  banks. 

2,852  banks. 

2,875  banks. 

Loans  and  discounts. 
Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Otherstocksand  b’ds. 
Due  from  res’ ve  ag’ts. 
Due  from  nat’l  banks. 
Due  fromState  banks. 

Real  estate,  etc 

Current  expenses 

Premiums  i)aid 

Cash  items 

Cl’g-house  loan  cert’s. 
Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency. . 

Trade  dollars 

Specie 

Legal-tender  notes. . . 
U.S.  cert’s  of  deposit. . 
f)5^  fund  with  Treas. . . 
Due  from  U.S.  Treas. . 

Total 

$1,367,705,252.80 
296, 661, 400. 00 
18,6:17,000.00 
16, 580, 0.50. 00 
80, 227, 388. 98 
142,  .805,  6.%.  91 
76, 933, 579.  67 
18,  .834, 235.  8.8 
.52,262,718. 07 
7, 70.5, 8.50. 57 
12,237,689.15 
15, 135,  .538. 48 
.505, 000. 00 
99, 923, 6.56.  .84 
20, 503, 30:5. 00 
470, 17.5. 18 
1,681,-530. 65 
171,015,919.39 
67,014,8.S0.OO 

12,  1:10,000. 00 

12, 953, 248. 20 
1,513,019.67 

$1,398,552,099. 71 
279,414,400.00 
18, 810, 000. 00 
12, 535, 5.50. 00 
83,347,119.93 
133,027,130.53 
77, 6:12, 198. 47 
17,720,921.20 
.53,117,-564. 42 
8,084,672.33 
13, 298, 269. 23 
12, 181 , 4.55.  .80 
205, 000. 00 
70,140, 3:50. 00 
25, 129, 9:58. 00 
4.52,301.34 
1,713,:584.:5.5 
1.57, 459, 870. 49 
79, 056,  788. 00 
11,.S50,000.00 
12, 198,  .52(5.  43 
1,416,892.00 

$1,421,.547,199.22 
•270, 315, 8.50. 00 

19. 984. 900. 00 

14. 368. 9.50. 00 
82,439,901.64 

143, 715,221.45 

78.091.411.58 
18,387,215. 76 
,53, 834, 583.  ,58 

5,  .837, 175. 21 
13, 611,  463.  72 

10.408.981.58 
85, 000. 00 

02, 474,  005.  90 

21. 002. 601. 00 
451, 308. 89 

1.. 857.041.50 
149, 000,492.10 

64,0:59,751.00 

8.11.5. 000. 00 
11,, 868, 912.  .52 

1,-599, 5503.  ,36 

$1,4.50,957,05-1. 93 

258. 498. 950. 00 

20. 105. 900. 00 
12, 326,  .500. 00 
81, 825, 266.  40 

140, 704,  ,579. 01 
80,526,01.5. 77 
20, 140, 2.56. 27 
,54,090,070.94 
7, 43.8, 741. 12 
14, 303,  .529.  ,55 
13,277, 169. 64 

95, 536, 941. 15 

22. 734. 085. 00 
434, 220. 93 

1, 889, 794.  .55 

156. 387. 096. 00 
02, 812,  :322. 00 

5, 8.55, 000. 00 
11,3.58,014.97 
2, 592, 042.  94 

$1.470,157,6.81.13 
228,384,3.50.00 
21, 040,  moo 

10.576.200.00 

81.431.000. 66 
1-12,117,979.28 

.88,271,697.96 
21,46.5,427.08 
.54, 703,  .530. 37 
10,283,007.79 
1.5,160,021.67 
13,218,973.44 

70,  .^2.5,  i26.92 

26.132.330.00 
447,833.09 

1,827,364.20 
106, 9.s;j,  .556. 01 

67,739,-82.8.00 

6,195,000.00 

10. 0. 56.1 ’28.  ;19 

975, 370.96 

2, 494, 337, 129.  14  2, 471,  .544, 4S] . 89  2, 453, 606, 930. 07 

2,  .513, 8.54, 7.51. 17  2,  .507, 7.5:1, 91^ 

I 
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Banks  fkom  October,  1868,  to  October,  1902 — C'oiitinued. 
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Liabilities. 

.MAKCH  7. 

APRIL  24. 

1 JUNE  20. 

1 SEPTEMBER  30. 

DECEMBER  20. 

2,5()3  baTiks. 

2,589  banks. 

2,625  banks. 

2,664  banks. 

2,064  banks. 

■ Capitol  stock 

$515, 725, 005. 00 

$518,471,844.00 

$522, 515,  990. 00 

$.524, 271, 345. 00 

$524, 089, 005. 00 

‘ Sur])lus  fund 

14.5, 741,079.00 
08,  044,  801.  .50 

146, 047, 9.58. 07 
07, 4.50, 4.59.  00 

145,  703, 410. 17 
I 70,  .597, 487. 21 

147,0.5.5,037.85 
03,  234, 237. 02 

140,807,119.06 
70, 711, 309. 95 

1 Undivided  profits 

1 Xat’l-l)ank  circulation 
1 State-bank  circulation 

298,791,010.00 
180, 589. 00 

297,  .500, 243. 00 
180, 570.  (K) 

' 29.5, 175,  .334. 00 
179, 006.  00 

289, 775, 123. 00 
179, 0.53. 00 

280, 197, 043. 00 
174,04.5.00 

Dividends  unpaid  .. 

1,422,901.91 

1,41.5, 889.  .5.8 

1,384,0.86.  71 

3,080,100. 33 

1,3.31, 421.  .54 

1 Individual  deposits  .. 

■ U.  S.  deposits 

1 Dep’s  U.S.dis. officers. 

1,0-10,0.50,107.90 
9, 950, 875. 24 
3, 8.50, 401. 00 

1 

1,  000,  778,  ,388.  00 
11,233,49.5.  77 
3,  ,5,88, 9.80.  .50 

979, 020, 349. 63 
10,  .530,  7,59. 44 
3, 004, 320. 13 

975, 243,  795. 14 
10, 307, 909. 92 
3,  703, 804. 34 

987, 649, 055. 68 
10, 655, 803. 72 
3, 749, 909. 85 

: Due  to  national  banks 
[Due  to  State  banks  ... 

207,401,179.08 
88, 400, 803. 89 

192,  808,  942.  31 
86,  778, 138. 85 

155,  785, 354. 44 
70, 480,  017.11 

173,979, 149.  SO 
72, 408, 200. 85 

187, 296, 348. 30 
72,  .572, 384. 43 

. Notes  rediscounted. . . 

1 Rills  payable 

;Cl’g-house  loan  cert’s. 

0, 284, 202. 32 
2, 908,  740.  .50 

7, 299, 284.  .58 
3, 193, 635. 20 

11, 343,  .50.5.  .55 
4, 202. 244.  .57 
11, 895, 000. 00 

11, 008,  .59.5. 07 
4,.5.S0,802. 15 

8, 433, 724. 67 
3, 41.5,  .524. 07 

1 

Total 

2, 390,  .500, 038. 51 

2, 396, 813, 834. 92 

2,282,598, 742.90 

2,  279, 493, 880. 07 

2,297,143, 474.27 

1 § S o . 

Liabilities. 

MARCH  10. 

MAY  0. 

JULY  1. 

OCTOBER  1. 

DECEMBER  24. 

2,671  banks. 

2,678  banks. 

2,689  banks. 

2,714  banks. 

2,732  banks. 

(Capital  stock 

$524, 255, 151.  00 

$525, 195,  .577. 00 

$526, 273, 602. 00 

$.527, 524, 410. 00 

$.529, 300, 725. 00 

[Surplus  fund 

Undivided  profits 

145, 907, 800. 02 
00, 290, 452.  .50 

145, 103,  770. 01 
00, 1.84, 358. 12 

140,  .523,  799. 94 
52, 229, 940. 61 

14(),  024, 642. 00 
59, 335, 519. 11 

1.50, 15.5,  .5.19.  .52 
09, 229, 045. 82 

'Xat'l-])ank  circulation 
State-bank  circulation 

274, 0.54, 157. 00 
102,  .581. 00 

273, 703, 047. 00 
144, 498. 00 

269, 147, 690. 00 
144, 489. 00 

208, 869,  .597. 00 
136, 898. 00 

207, 430, 837. 00 
133, 932. 00 

Dividends  unpaid 

1,301,937.  73 

2, 577, 230. 08 

0, 414, 203. 98 

3,  .508, 325. 38 

1,300,977.27 

Individual  deposits  .. 

(U.  S.  deposits 

<Dep’s  U.S.dis.of1i'’ers. 

990,501,647. 40 
n , 000, 919. 47 
3, 039, 640. 40 

1, 035, 802, 188.  ,56 
11, 090,  707.  .52 
3, 330, 522.  70 

1,106,376,510.80 
10, 995. 974.  08 
3, 027,  218. 02 

1, 102, 372, 4.50.  35 
11,552,621.98 
2,714,399.37 

1,111,429,914.98 
12, 058,  708. 36 
3,005,783. 11 

:Due  to  national  Ixinks 

205, 877, 203. 09 

199,081,104.40 

203, 932, 800. 05 

213,  .534, 905. 08 

210, 504, 533. 96 

Due  to  State  banks  . . . 

82, 190,  .507. 43 

81,900,092. 25 

88, 847, 4.54. 78 

.80, 115, 001. 25 

85, 000, 162. 27 

jNotes  rediscounted . . . 
'Bills  payable 

6, 299,  722. 15 
1,8.50,402.10 

5, 730, 012. 02 
2, 107, 333.  33 

5,  .864, 000. 85 
2, 074, 2.59.  76 

8, 432, 792. 64 
2, 191, 380. 16 

9, 932, 828. 24 
1,951,. 598.  00 

Total 

2,312,744,247. 3.5^ 

2 J.v?  QQ  ? d‘n  01a  47 4a'4  QiQ  no')  as 

2, 457, 675, 2.56. 13 

VV.' 

I » S 6 . 

Liabilities. 

MARCH  1. 

JUNE  3. 

AUGUST  27. 

OCTOBER  7. 

DECEMBER  28. 

2,708  banks. 

2,<809  banks. 

2,849  banks. 

2,8.52  banks. 

2,875  banks. 

iCapital  stock 

$533, 360, 615. 00 

1.52,  .872, 349. 01 

$539, 109, 291.  72 

1.53, 642, 934. 86 
67, 662, 886. 02 

$545, 522, 598. 00 

157, 003, 875. 60 
62, 211, 565.  03 

$.548, 240, 730. 00 

157, 249, 190. 87 
06,  .503, 494.  72 

$5.50, 698, 675. 00 

1.59,  .573  479  21 

Sur])lus  fund 

iUndivided  profits 

.59,  376;  381. 80 

79, 298, 286. 13 

Is'at’l-bank  circulation 
'State-bank  circulation 

250, 972, 1,58. 00 
133,931.00 

244, 893, 097. 00 
132, 470. 00 

238, 273, 685. 00 
128,330. 00! 

228, 672, 610. 00 
125, 002. 00 

202, 078, 287. 00 
11.5,352.00 

Dividends  unpaid 

1 , .534, 905.  .58| 

1,  .520,  770. 60 

1,863,  .303. 62 

2, 227, 810.  .59 

1,590,34.5. 06 

Individual  deposits  .. 
U.  S.  dej)osits 

1,152,600,492.00 
12,  414,  .560.  52 
3,019,018.  72 

1,140,240,911.43 
13, 070,  721.70 
2,  798, 804.  ,55 

1,113. 4.59, 187.  .3.5 
14, 295, 927.  74 

1,172,908,30.8.04 
13,842,023.09 
2,  721 , 276.  77, 

1,169,716, 413.13 
13, 705, 700.  73 
4,276,257.85 

Dep’s  U.S.dis. officers. 

2, 884;  80.5. 02| 

Due  to  national  banks 

219, 778,171.80 

204, 405, 273. 11 

218, 327, 437.  33^ 

2 18, 39.5, 9.50.  .54 

223,  .842, 279.  46 

Due  to  State  banks  . . . 

92, 003, 570.  loj 

90,  .591, 102. 81 

90, 360, 3.54.  90 

1 

91, 254,  .533. 23 

I'Otes  rediscounted . . . 

8, 370, 095. 20 

8, 718,911.71 

7, 948, 69.S.  27j 

1 

10,  .594, 170.  .50 

9, 1.59, 3-15.  79 

-Bills  payable 

1,174, 874.  29j 

1 , 145, 240. 20 

1,381,09.5. 01 

2, 007,  693.  4S| 

2,  44  1,  9.58. 30 

Total 

2,494,337,129.44' 

2, 474,  .544, 481. 89^ 

2, 4.53, 606, 930. 07 

2,513, 854,7.51. 17 

2,  .507,  753, 912. 95 
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Aggkkgate  REsomcKS  axj) 


J^IAHILITIES  OF  THE  XaTION'AL 


1 N H 7. 


Resources. 

MAKCH  4. 

MAY  13. 

At’GUST  1. 

OCTOBER  5. 

DECE.MBEK  7. 

2,909  banks. 

2,955  banks. 

3,014  bank.s. 

3,049  banks. 

3,070  banks. 

Loans  and  diseonnts. 
B(  )nds  for  circulation . 

Bonds  for  depo.sits 

r.S.  bonds  on  liand  .. 
Other. ‘Stocks  and  b’ds. 
Due  from  re.s’voaK’ts. 
Dncfrom  nat’l  banks. 
Due  from  State  banks 

Real  estate,  etc 

Current  ex]tenses 

rremiums  paid 

Cash  items 

Clear’p-honse  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Trade  dollars 

Specie 

Legal-tender  notes. .. 
U.  S.  cert’s  of  deposit . 
5^^  fund  with  Treas  . . 
Due  from  U.  S.  Treas  . 

Total 

tl,515,.534,074.  ti? 
211,537, 150.00 
22,  970, 900.  00 
9,  721,  450. 00 
87,441,034.80 
103, 101,181.37 
SO,  400,  829.  09 
21 , 725, 805.  99 
.55, 128,  000.  78 
8, 004, 292.  40 
15,537,721.22 
13,308,520.04 
.89,239,194.59 
22, 235, 200. 00 
577, 878. 03 

1.. 803.001.40 
171,078,900.15 

00, 228, 158. 00 

7. 045. 000.  00 
9, 280,  7.55. 33 
1, 850, 195. 13 

$1,.500,291,810.73 
200, 4.52, 300. 00 

24. 990. 500. 00 
8, 157, 250. 00 

88,031,124.15 
148, 007, 874. 43 
105,570,841.99 
22, 740, 190. 43 
55, 729, 098. 70 
7,  781, 151. 97 
16,800,431.83 
13, 005,  603. 79 
86, 829, 363.  73 

25. 188. 137. 00 
• 5.56, 186. 75 

184, 203. 08 
167, 315, 06.5.  02 
79,  .595, 088. 00 
8, 025, 000.  00 
8, 810, 585. 35 
1,113,554.81 

fl,.500,371,741.0.5 
189, 032, 0.50.  00 
20, 402, 000. 00 
7, 808,  000. 00 
88, 374,  837. 99 
140,270,155.  75 
299, 487,  767. 80 
30,9.52, 187.86 
56, 9.54,  022. 58 
.5,158,940.86 
17, 3.53, 130. 17 
16,914,070. 02 
128,211,628. 48 
22, 962,  737. 00 
564,266.72 
03,671.97 
165, 104, 210. 28 
74,477,312. 00 
7, 810, 000. 00 
8,341,988.  77 
600, 818. 42 

81,.5.87,5-19,133.  70 
1.89,083, 100.00 
27, 7.57, 000. 00 
6, 914,  3.50. 00 
.88, 831, 009.  96 
140, 873,  .587. 98 
93,302,413.94 
22,103,077.18 
57, 968, 1.59. 71 
8, 253, 890. 72 
17,288,771.35 
14,091,373.38 
88,  775, 4,57. 99 
21, 937, 884.  00 
540, 594.  50 
509.  25 
165, 085, 4,54. 38 
73, 7.51,255.00 
0,190,000. 00 
8, 310, 442. 35 
985,410. 14 

3:1.583,941,484.96 

1.80,431,900.00 

42. 203. 000.  00 
0, 988, 5.50. 00 

90,  775, 413. 31 

1 32, 959, 705.  .‘U 
98,227,065.30 
21,99.5,:3.56.4i: 
58, 825, 168. 1C 

10. 000. 817.351 
18, 797, 205. 79’ 
13, 320, 455. 77: 
8.5,097,380. 41 

23. 447.294.00, 
554, 900.  .55 

328. 09 
1.59,240,613. 48 
75, 361, 975. 00 
6, 165, 000. 00 
8, 168,  .503. 20 
1,068,117.43^ 

2,  .581, 143, 11.5. 05 

2, 029, 314, 022. 42 

2, 037, 270, 107,  72 

2, 020, 193, 475. 59 

2, 624, 186,  .330. 55| 

S 


Resources. 

FEBRUARY  14. 

APRIL  30. 

JUNE  30. 

OCTOBER  4. 

DECEMBER  12. 

3,077  banks. 

3,098  banks. 

3,120  banks. 

3,140  banks. 

3,150  banks. 

Loans  and  discounts. 
Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Other  stocksand  b’ds. 
Due  from  res’ ve  ag’rs. 
Due  from  nat’l  banks. 
Due  from  State  banks 

Real  estate,  etc 

Current  e.xpenses 

Premiums  paid 

Cash  items 

Clear’g-honse  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Trade  dollars X. 

Specie 

Legal-tender  notes. . . 
II.  S.  cert’s  of  depo.sit. 
55^  fund  with  Treas  . . 
Due  from  U.  S.  Treas  . 

Total 

11,584,170,370.  .51 
181, 845, 450. 00 

56. 863. 000.  00 
6, 450,  .500. 00 

94,1.53,688.  97 
15.5,341,240. 86 
92, 9.80,  682. 48 
21,880, 069.60 
59, 366, 247. 85 
6, 531, 237. 71 
19,779,498.56 
12, 255, 978. 69 
73, 418, 037. 29 

23. 145. 206. 00 
683, 148. 93 

437.  .59 
173,830,614.62 

82.317.670. 00 

10.120.000.  00 
7, 993, 1,89. 22 
1, 240, 035.  56 

§1,606,397,923. 95 
181, 042, 9.50. 00 
56, 643, 000. 00 
7, 639, 350. 00 
95, 296, 917. 07 
146, 477, 902. 83 
95, 519, 102. 26 
22,  709, 703. 01 
60,  111,  3.56. 86 
9, 843, 637. 81 
19,501,481.06 
14, 644, 675.  77 
117,270,  706. 86 

24.434.212.00 
662, 722. 27 

351.15 
172, 074,011.19 

83. 574. 210. 00 
9, 330, 000. 00 
7, 887, 9.50. 36 
1,361,033.74 

§1,628,124,564.83 
177, 543, 900. 00 

55. 788. 000.  00 
7, 830, 1.50. 00 

96, 265, 812. 31 
1.58, 133, 598. 31 
101, 689,  774. 90 
22, 714, 2,58. 27 
61,101,833.19 
5, 685, 313. 21 
18, 903, 434. 54 
16,855,801.15 
74, 229,  763. 69 

21. 343. 405. 00 
632, 602. 42 

371. 76 
181,292,276.76 

81. 995. 643. 00 

12. 315. 000.  00 
7, 765, 837. 16 
1, 236, 675. 66 

§1,684,180,624.  27 
. 171,867,200.00 

54. 208. 000.  00 
6,507,0.50.00 

99. 752. 403. 73 
170, 458, 593. 83 

99. 821. 000.  57 
23, 767,  260. 53 

62.634.791.74 
8, 498, 758. 28 

17, 615, 898. 02 
15, 071, 024. 30 
102, 439, 7.51. 67 
21,600,818.00 
684,268. 41 
419. 05 
178, 097. 816.  64 
81, 099, 461. 00 
8,  9.55, 000. 00 
7, 5.55, 401 . 72 
935,  799. 31 

§1.676,554,863. 67 
162,820,650.00 
48, 949,000.00 
6,374,400.00 
102, 276, 898. 17 
156, 587,199.27 
107, 175, 402. 59 
24,217, 165.51 
63, 436, 066. 74 
11,342,192.45 
16, 681, 256. 56 
14, 140, 858. 12 
91,76.5, 292.99 
21,728,238.00 
628, 387. 42 
763. 56 
172, 734. 278.  .50 

82, 555;  060. 00 

9, 220, 000. 00 
7,141,434.41 
1,246,391.04 

2, 664, 366, 304. 44 

2, 732, 423, 198. 19 

2,731,448,016. 16 

2, 815, 751,  .341. 07 

2,777,575, 799.00 

1 S § !>. 


Resources. 

FEBRUARY  26. 

MAY  13.  j JULY  12. 

SEPTEMBER  30. 

DECEMBER  11. 

3,170  banks. 

3,206  banks.  | 3,239  banks. 

3,290  banks. 

3,326  banks. 

Loans  and  discounts . 
Bonds  for  circulation . 
Bonds  for  dej)Osits  . . . 
U.  S.  bonds  on  hand  . . 
Otlier  stocks  and  b’ds. 
Due  from  re.s’veag’ts. 
Due  from  nat’l  banks. 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses 

Premiums  i)aid 

Cash  items 

Clear’g-hou.se  exch’gs 
Bills  of  otlier  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit . 

fund  with  Treas  . . 
Due  from  U.  S.  Treas  . 

Total 

§1,704,067,489.39 

156. 728. 200. 00 

46. 384. 000.  00 
6, 395, 000. 00 

102.215.066.01 
192,  702, 196.  35 
101,327,319.18 

24,6.51,712.33 
66, 248, 183.  93 
7,418,190. 08 
16, 729, 244. 88 
12, 676, 652. 11 
84,  111,. 547. 63 
22,411,826.00 
717, 823. 63 
182, 284, 803. 00 
88,  624, 860.  00 

13. 785. 000.  00 
6,860,148.  44 
1 , 066,  950. 97 

§1,739,6.51,934.67 
149, 520, 8.50. 00 

44.882.000. 00 
6, 690, 800. 00 

103, 030, 575. 31 
187, 372, 295.  47 
107, 091,. 577. 44 
26, 924, 218. 24 
66, 8.5.5,  303.  68 
8, 984, 846. 65 
17, 058, 275.  44 
15, 049, 325. 16 
101, 452, 588. 54 

25. 722. 720. 00 
698, 369. 91 

185, 176, 4.50. 86 

97. 838. 385. 00 

13. 3.55. 000.  00 
6,  .565,  205.  97 
1,001,79.5.11 

§1,779,0.51,527. 66 
147,  .502, 200. 00 
44,832,000.00 
6, 810, 100. 00 
106, 712, 474. 80 
192,  .590, 073. 67 
108, 999, 878.  96 
25, 9.56, 516.  98 
67, 377, 183. 12 
3,760,961.17 
17, 126,  726. 31 
14,3.50,  765. 37 
101,  .5.52, 062.  67 

24. 761.487.00 
719, 273. 63 

175, 903, 868. 98 

97. 4.56. 832. 00 
1 1,  .890,  000.  00 

(),  457,  ,820. 66 
1, 161,617.26 

§1,817,2.57,703. 17 

146.471.700.00 

44. 063. 000.  00 
4, 438,  200. 00 

109. 313. 635. 01 

189. 136.281.01 
117,869,  749. 37 

28, 417,511.26 
69, 377, 173.  73 
8,  .525, 924. 84 
16,613,917.93 
17,059,  786. 57 
136,  783, 162. 26 
20, 875,  .528. 00 
682, 034.  93 
164, 326, 448. 84 
86, 7.52, 093.  00 

12. 945. 000.  00 
6, 405, 0.58. 18 

976,  737. 81 

§1,811,686,891.67 

143,434,700.00 

41.681.000. 00 

3. 740.350.00 
111,344,480.32 
164, 889, 765. 16 
118, 206, 3.54. 91 

28,14.3,681.33 
70, 694,191.37 
11,902,368.22 
15,847, 602.85 
1.5, 134, 700. 19 
103,719,453.43 
20,388,807.00 
7*20, 462. 37 
171,089,458. 10 

84.490.894.00, 
9,04.5,000.00 
6,276,659.40 

1.239.867.01 

2, 837, 406, 213. 93 

2, 904, 922, 517. 45 

2, 937, 976, 370. 24 

2, 998, 290, 645. 91  2, 933, 676, 687.^ 
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! Banks  from  October,  1868,  to  October,  1902 — Continued. 

I N N 7 . 


Liabilities. 

MARCH  4. 

MAA’  13. 

AUGUST  1. 

OCTOBER  5. 

DECEMBER  7. 

2,909  banks. 

2,9.55  banks. 

3,014  banks. 

3,049  banks. 

3,070  l)anks. 

Capital  stock 

^>16, 351, 765.  00 

164,337,132.72 
67, 248, 949. 16 

S565, 629, 068.  45 

167, 411,. 521. 03 
70, 153, 368. 11 

S571,648,811.00 

172, 348, 398. 99 
62, 294, 634. 02 

$578, 462, 765.  00 

173,913,440. 97 
71,451,167.02 

$.580, 733, 094. 42 

175, 24(5, 408. 26 
79, 899, 218. 06 

Surj)lvis  fund 

Undivided  profits 

Nat'l-bank  eireulat’n. 
State-bank  eireulat’n. 

186, 231, 498. 00 
106,100.00 

176, 771,539.00 
98, 716. 00 

166, 625,  6.58.  (X) 
98, 697. 00 

167, 283, 343. 00 
98, 699. 00 

1(54,904,094.00 
98, 676. 50 

Dividends  iinpaid 

1,441,628. 17 

1,977,314.40 

2, 239, 929. 46 

2, 495, 127. 83 

1, 343, 963. 98 

' Individual  deposits  .. 

• r.S.  deposits 

Dep’s  U.  S.dis.  otlieers. 

1, 224,  925,  698. 2t) 
15, 233, 909. 94 
4,277, 187.61 

1, 266, 570, 537. 67 
17,  .5.56, 4<S.5. 93 
3,779, 735.14 

1, 285, 076, 978. 58 
19, 186, 712. 77 
4, 074, 903.  62 

1,249, 477, 126.95 
20, 392, 284. 03 
4,831,666. 14 

1,235,  7.57,941.59 
38,416,276. 87 
4, 515, 024. 05 

Due  to  nat’l  banks 

249,  3.37,  482.  40 

244, 575, 545. 12 

235, 966, 622.  46 

227,491,984.15 

223, 088, 927. 85 

- Due  to  State  Imnks  . . . 

103, 012, 552. 48 

102, 089, 438. 63 

103, 603,  .598. 14 

102, 094,  625.  68 

98, 809, 344. 66 

; Notes  rediseounte<i. . . 

■ Bills  pavable 

7 5.56,837.10 
2, 082, 374. 21 

10, 132,  799. 64 
2,  .567,  953. 30 

11,12.5,236.08 
2, 985, 987. 60 

17,312,806.39 
4, 888, 439. 43 

16,  268, 247.  74 
5, 105, 112.  ,57 

Total 

2,581,143,115.05 

2, 629, 314, 022. 42 

2, 637, 276, 167. 72 

2, 620, 193, 475. 59 

2, 624, 186, 330.  .55 

1 N § ^ 

< . 

Liabilities. 

FEBRUARA'  14. 

APRIL  30. 

JUNE  30. 

OCTOBER  4. 

DECEMBER  12. 

3,077  banks. 

3,098  banks. 

3,120  banks. 

3,140  banks. 

3,1.50  banks. 

1 Capital  stoek 

S.582, 194, 263. 75 

S.585, 449, 487. 75 

^588, 384, 018. 25 

$.592, 621, 656. 04 

$.593, 848, 247. 29 

■ Surplus  fund 

179,  .533, 475. 38 
66, 606, 930. 87 

180, 053,  .507. 27 
78, 196,  768. 91 

183, 106, 435.  70 
70, 296, 173. 67 

185, 520, 564. 68 
77,434,426.23 

187, 292, 469. 97 
88, 302, 639. 01 

. Undivided  profits 

1 Nat’l-bank  eirculat’n. 
State- bank  cireulat’u. 

1.59, 7.50, 193. 50 
98,  6.52.  .50 

1.58, 897, 572. 00 
94, 878.  .50 

1.55, 313, 3.53. 50 
82, 372.  .50 

151, 702, 809.  .50 
82, 3.54. 50 

143, 549, 29(5. 50 
82, 351.  .50 

■ Dividends  unpaid 

1,. 534,  314. 51 

1,  766, 496. 41 

7, 381, 894. 42 

2,  378, 275. 70 

1,267,930. 19 

i Individual  deposits  . . 

- U.S.  deposits 

Dep’s  U.  S.dis.  otlieers. 

1, 251, 957, 844. 42 
55, 193, 899. 19 
4, 2.55, 362. 02 

1, 309, 731, 015. 16 
.54, 691, 4.54.  69 
4,789,093.63 

1,292,342,471.28 
51, 679, 643. 93 
3, 690, 652. 65 

1 , 3.50, 320, 861. 11 
.52, 140,  .562.  97 
3, 993, 900.  51 

1,331,265,617.08 

46,707,010.38 

4,415,608.41 

Due  to  nat’l  banks 

211,038,499. 93 

237, 0.56,  940. 91 

248, 248, 440. 03 

260, 697, 968. 60 

2,52,291,134.80 

Due  to  State  banks  . . . 

105,  .539, 405.  .53 

104, 502, 668. 21 

109,871,372.41 

114,936,397.15 

108,001,(506.46 

' Notes  rediseounted. . . 
Bills  payable 

12, 866,  722. 85 
3,  796,  739. 99 

12,  724, 238.  71 
4,469,076.04 

13, 096, 119.  5.5 
4, 955, 068. 27 

17, 305,  750. 61 
6,61.5, 813.47 

14, 844, 303.  00 
5, 707,  ,581. 41 

Total 

2, 664, 366,  .304. 44 

2,  732, 423, 198. 19 

2, 731, 448, 016. 16 

2,81.5, 7.51,341.07 

2, 777, 575, 799. 00 

I 8 ft  . 


Liabilities. 

FEBRUARA'  26. 

MAY  13. 

JULY  12. 

SEPTEiMBER  30. 

DECEMBER  11. 

3,170  banks. 

3,206  banks. 

3,239  banks. 

3, ‘290  banks. 

3,3‘26  banks. 

Capital  stoek 

$596,  ,569, 330. 70 

$.599, 472, 742. 88 

$605, 851, 640. 50 

$61‘2,.584,09,5.00 

$617,  .840, 164.  67 

Surplus  fund 

192,4,58,  759.90 

193,  746, 169. 52 

196, 911, 605.  90 

197, 394,  760.  ,55 

198,  .508,  794. 14 

Undivided  profits 

7(5,901,041.65 

83, 9.56, 827. 81 

72,  .532, 9.56,  94 

84,  .866, 869. 13 

97,0.50, 091.86 

Nat’l-bank  cireulal’n. 

137, 216, 136.  ,50 

131,128,137.00 

128, 867, 425.  00 

r28, 4.50, 600.  00 

1‘26,039,541.30 

State-bank  eireulat’n. 

82, 347. 50 

81, 899.  ,50 

81, 008.  .50 

80, 410.  .50 

81, 006.  .50 

DiA'idends  uni)aid 

1, 338, 706. 37 

2, 007, 667. 72 

3, 517, 596. 07 

3,  (500, 0,54. 96 

1,289,651.  13 

Individual  depo.sits  .. 

1, 3r>4, 973, 535. 80 

1,422,042,136. 92 

1,442,137,979.08 

1,475, 467,  ,560. 37 

1, 436,  402, 685. 65 

U.S.  deposits 

43,  ,5,54, 480. 27 

42,96-5,811.22 

43, ‘247, 864. 17 

41,588,613.71 

39,  ‘224,  .58,8. 51 

Dep’s  U.  S.dis.  officers. 

4, 544, 501.  .55 

4,136,285.33 

3,451,189.34 

4,936,644.  66 

4,672,950. 14 

Due  to  nat’l  banks  ... 

289, 7.53,  ,579. 16 

286, 204, 670. 64 

‘29.5, 841,107.17 

‘293, 015, 192. 86 

‘267, 159,  449.  09 

Due  to  State  banks  . . . 

127,7.51, 13,5. 48 

124, 7,55, 971.  73 

131,383,  466. 80 

132, 3‘27, 094.  47 

1‘23,713,  109.48 

Notes  redi.seounte<l. . . 

9,249,531.33 

10, 340,  ,502.  04 

10, 133, 196. ‘24 

16, 782,  ,511. 36 

1.5,  7‘23,378. 11 

Bills  ytavable 

3,013, 127.72 

4,083,69.5.14 

4, 019, 334. 53 

7, 196,  ‘238. 34 

5,  970,  976. 65 

Total 

2, 837, 40(5, 213. 93 

2, 9>!4, 922, 517. 45,2, 937,  97(5, 370. 24 

2, 998, 290,  645.  91 

2, 933, 676,  (587. 23 
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AciGKE(iATE  Resources  and  Liabilities  of  the  National 
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Resoun-es. 

FEBRUARY  28. 

MAY  17. 

•JULY  18. 

OCTOBER  2. 

DECEMBER  19. 

3,383  banks. 

3,438  banks. 

3,484  banks. 

3,.540  banks. 

3, .573  banks. 

Loiins  Hiid  discounts. 
Ronds  for  circulation. 
Ronds  for  deposits  . . . 
r.  S.  bonds  on  liand . . 
Otherstocksand  b’ds. 
Due  from  res' ve  ag’ts. 
Due  from  nat’l  banks. 
Due  from  State  banks. 

Real  estate,  etc 

Current  expenses 

I’remiumspaid 

Cash  items 

Clear’g-house  excb’gs 

PI  ’ Ino  Ti  pf'rt’si 

$1,844,978,433. 06 
142,531,500.00 
31, 620, 000. 00 
5, 870, 550.  00 
116,848,501.23 
188.064,131.93 
lli;  379, 06.5. 00 
28,  ,S00, 812. 21 
72,  .566, 724. 91 
9, 038, 138. 73 
14,73.5, 693.95 
15, 187, 240. 17 
112, 613,  788,35 

$1,904,167,351.00 
143,790, 900.00 
29, 893, 000. 00 
5, 591,800.00 
117,0.51,244.07 
1,83, 206,  306. 36 
113, 600, 039. 35 
28, 345, 930.  67 
74,211,949.  99 
9, 916,  955. 10 
14, 450, 752. 21 
15, 443, 751.  65 
68, 428, 149. 94 

$1,933,5)09,332. 89 
144, 624,  750. 00 
29, 663, 000. 00 
5, 624, 350. 00 
116,469,536. 45 
185,821,768.04 
112,207,068. 35 
27,311,95,5. 07 
75, 657, 886. 82 
4, 2.57, 598. 27 
14,316,075. 03 
13,875,200.34 
88, 237, 944. 43 

$1,986,0.58,320. 13 
139, 969, 0.50. 00 
28, 386, 500. 00 
2, 297,  ,500. 00 
115, 528, 9,51. 02 
189,  1,51,  786. 49 
118,289,612.46 
28, 485, 223. 32 
76, 835,  316. 02 
9, 099, 402. 20 
14, 248, 488. 10 
17,201,819.17 
106,  767, 176. 06 

$1,932,393,206.08 

139,68H,150.00 

27. 858. 500. 00 
2, 075, 600. 00 

116, 609,301.40 
160, 220, 682.  79 
111,. 573, 147.08 
28, 434,882.79 
78, 060, 490. 13 
13,434,642.44 
14,568, 760.03 
15, 0,57,481.84 
88,818,299.11 

13. 395. 249. 00 

18.832.221.00 
75.5,021.82 

190, 063, 006. 20 

82.177.126. 00 
5,  760, 0(X).  00' 
6, 069,110.84' 
1,093,947.04 

Rills  of  other  banks.. 
Fractional  currency. . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
55^  fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

Total 

21,318, 480.00 
807, 162.  .57 
181,.54(i,137.80 
86, 551,  602.  00 
8, 830, 000. 00 
6,191,888.87 
855,119.  70 

19, 813, 670. 00 
746, 199. 91 
178,16.5,494.43 
88, 0,88,  '.)92. 00 
8, 135, 000. 00 
6, 301, 510.  ,51 
867,223.14 

21.184.428.00 
793, 646. 45 

178, 604, 063. 56 

92. 480. 469. 00 
9, 825, 000. 00 
6, 305, 121.  98 
1,001,631.02 

18. 492. 392. 00 
766, 846. 68 

195, 908, 858. 84 

80. 604.731.00 
6, 155, 000. 00 
6, 123,  ,597. 88 

816, 923. 48 

3, 003, 334, 970. 28 

3, 010, 216, 220.  33 

3,061,770,825.  70 

3, 141,487,494.85 

3, 046, 938, 825. 59 

I S 9 I . 


Resources. 

FEBRUARY  26. 

MAY  4. 

JULY  9.  1 SEPTEMBER  25. 

DECEMBER  2. 

3,601  banks. 

3,633  banks. 

3,6.52  banks. 

3,677  banks. 

3,692  banks. 

Loans  and  discounts . 
Ronds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Otherstocks  and  b’ds. 
Due  from  rcs’ve  ag’ts. 
Due  from  nat’l  batdvs. 
Due  f rom  State  ba  n ks . 
Real  estate,  etc 

$1,927,654,559.  80 
140, 183, 4.50. 00 
27, 904,  ,500. 00 
3, 466.  250. 00 
121, 099, 034.  ,59 
182. 645, 602.  94 
110, 850,  874.  ,53 
27, 9.55,  ,862. 77 
79, 096,  ,556.  48 
8,396,041.93 
14,491,627.05 
13, 349, 234.  66 
77,828,113.56 
610,000. 00 

19.076.0. 8.5. 00 
.864,742.88 

201,240,362.82 
89, 400, 399.  00 

11. 655. 000.  00 
6, 133,  .544. 12 
1,100,  310.17 

$l,9r)9,846,379.67 
140, 498, 400. 00 

27. 9.54. 500. 00 
3, 768, 8.50. 00 

122, 333,  707. 66 
1.80,004,721.63 
112,  .500,  098.  73 
28, 172,  653. 23 
80,874,918.58 
11,40.5, 934.04 
14, 960, 592. 48 
17, 602, 4.57. 69 

126.447.384.31 
120,  000. 00 

20. 4.56. 2.57. 00 
830, 198.  62 

194.939.411.31 
96,  375,  249. 00 
11,515, 000. 00 

6, 158, 960.  87 
729, 226. 35 

$1,963,704,948. 07 
142,  .586,  400. 00 
25, 1.50,  .500. 00 
4,963,650.00 
122, 347, 244.  98 
175,  .591, 0.85.  51 
114,471,803.70 
27, 742,  727. 64 
81,919,491.00 
4, 624,  889. 19 
14,3,51,727.16 
16,  073, 092.  99 
80, 305, 873. 21 

$2,00.5,4(;3,20.5. 93 
1.50, 035, 600. 00 
20, 432,  ,500. 00 
4, 439, 4.50. 00 
125,179,076. 40 
193, 990,  323. 44 
115, 196,  682.  26 
29, 471, 898. 95 
83, 270, 122. 08 
9,  .879, 231. 42 
14,  705,  700.  70 
13, 272,  .545. 10 
122, 039, 882. 10 

$2,001,032,625. 05 
153,838,200.00 
19, 1.86,  .500. 00 
4, 279, 750. 00 
128, 410, 9.59. 39 
196, 319, 537. 81 
124, 827, 315. 25 
32, 425, 379. 39 
84,049,386.90 
13,279,136.79 
14,  695, 279. 96 
17, 939, 023. 04 
108, 243, 483. 92 

Current  expenses 

Premiums  paid 

Cash  items 

Clear’ g-hou.se  exch’gs 
Cl’g-house  loan  cert’s. 
Bills  of  other  banks. . 
Fractiona  1 currency. . 
Specie 

21,418,977.00 
863,181.74 
190,  7(59,  .537. 46 
100,399,  811.00 
18, 845, 000. 00 
6, 129, 840. 09 
1, 1,55, 473. 05 

19, 991,167.00 
.867, 462. 37 
183, 515, 075. 91 
97, 615,  608. 00 
15,  720, 000. 00 
6,536,931.51 
1 , 4.57, 807.  85 

20.22.5.104.00 
837,17.5.54 

207, 898, 034. 75 

93.8.54.354.00 
8,  76.5,000.00 
6, 682,280. 10 
1, 047, 6.84. 18 

Legal-tender  notes . . . 
U.  S.  cert’s  of  deposit. 
bft,  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

3,065,002,152. 30 

3,167, 494,901.17 

3,113,415,2.53.79 

3, 213, 0.80, 271. 02 

3, 237, 866, 210. 07 

1 S 9 ‘2  . 


Resources. 

MARCH  1. 

MAY  17. 

JULY  12. 

SEPTEMBER  30. 

DECEMBER  9. 

3,711  banks. 

3,734  banks. 

3,7.59  banks. 

3,773  banks. 

3,7.84  banks. 

Loans  and  di.scounts. 
Bonds  for  circulation. 
Ronds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Otherstocksand  b’ds. 
Due  from  res’ ve  ag’ts. 
Jme  from  nat’l  banks. 
Due  from  State  banks. 

Real  estate,  etc 

<Jurrent  expenses 

Premiums  paid 

Cash  items 

Clear’g-house  exch’gs 
Rills  of  other  banks. . 
Fractional  currency.. 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  depo.sit. 
5^  fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

.$2,0.58,925,167. 12 
1,58,109,300.00 
17, 41 6,  .500.  00 
4, 638, 190. 00 
138, 0.55,  947.  09 
2.56,  7.50, 998. 13 
131,258,888. 45 
32, 171 , 053.  96 
85,126,961.74 
10, 340,  ,571. 29 
14,40.5,  799.74 
17,644, 10.5. 99 
129, 515,  655.  34 
19, 765, 178. 00 
924, 866.  86 
2.30, 147, 968.  28 
99, 445,  735. 00 
24, 080, 000. 00 
6, 89.8, 1 32. 04 
1,051,339.53 

$2,108,360,340.  ,54 
160, 634,  ,5.50. 00 

16. 386. 000.  00 
5, 412, 000. 00 

144, 0.58, 062.  77 
2.50,249,071.26 
130, 124,  .510. 01 
32, 006, 102. 99 
86, 562,  679. 31 
11,571,071.41 
14, 390,  .888. 43 
15, 03(),  ,575.  .86 
99, 9,54, 483. 17 
22,014,231.00 
924, 375.  .50 
239,014, 10.S.  15 
107, 981,  402. 00 

26. 405. 000.  00 
6, 990,  .51 7. 09 

926, 1,58.  95 

$2,127,7.57,191.  30 

161.939.800.00 
15, 4 17,  000. 00 

4,  .8.54,  600. 00 
151,125,823.17 
2.52, 473,  640. 18 
137,12,5,1.58.05 
33,497,034.87 
86, 678,  315.  ,56 
4,567,100. 02 
13, 997,  .560.  ,54 
16,849,439.46 
90, 364,  .300. 19 
21, 325,  ,840. 00 
939,  382. 87 
229,  .320, 480.  11 

113.915.016.00 
23,115,  000.  00 

7, 092,  .591. 94 
1,409,312.15 

$2,171,041,088.11 

163. 275. 300. 00 
1.5,  282,000.00 

4, 882, 2.50. 00 
154,. 535,  .51 4. 54 
236, 4,34, 330. 89 
140, 516, 353. 09 
32.  572,  735.  51 
87,861,911.86 
10, 317, 125. 23 
14,029,616. 43 
17, 705, 961 . 31 
10.5,  .522,  71 1.81 
19,  .5.57, 474. 00 
934, 648. 37 
209,116,378. 69 

104. 267. 945. 00 
13, 99.5, 000.  (X) 

7, 1.39,  .564.  69 

1, 106,987.93 

$2,166,615,720. 28 
166,449,2.50.00 

1.5. 321.000. 00 
4, 148, 600. 00 

153,  648,  ISO.  71 
204, 948, 1.59. 79 
142,623,106.36 
34,403,231.75 

88.221.0. 52.25 
14. 20-4, 970.  ‘25 
13, 913, ‘289. 71 
16, 75.5, 332.09 

no,  .5‘22, 668. 49 
20,488, 781.00 
893,909.82 
209, 895,  ‘260. 76 

102, ‘276, 335. 00 
6, 470, 000. 00 
7,28‘2,413.tX) 
1,268,40.5.03 

Total 

3, 436,  672, 3,58.  ,56 

3, 479, 035, 128. 4 4|3, 493, 791,  .586.  71 

.3, 510, 091, 8‘i7.  16 

3,480,349,607.19 

I 


KEFUKT  OF  THE  COMPTKOLLEK  OF  THE  CUKKENCY 


465 


^ Banks  kkom  C)ct<)hek,  1868,  to  October,  1902 — C'oiitiimed. 
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Liabilities. 

KKHKUAKY  28. 

.M.\Y  17. 

JUI.Y  1,8. 

1 OCTOBER  2. 

3,383  banks. 

3,438  banks. 

3,4,84  banks. 

3,.540  l)anks. 

; Capital  stock 

S026, 598, 200.  00 

S63.5, 0.55, 270.  09 

S042, 073,  676.  00 

$0.50, 447, 235. 00 

Surplus  fund 

204, 433, 004. 19 
8;).  7.53.  970.  34 

207, 136, 190. 13 
94,049,477.44 

212,614,001.01 
79, 8.5-1, 737.  .58 

213, 503, 895. 78 
97,  tKX;,  035.  74 

, Undivided  profits 

Naf’l-bank  eirculat’Ti. 
State-bank  eireulat’n. 

123, 862,  282.  00 
81,tX)3..50 

125.791,940.00 
77, 3.52.  .50 

120, 323,  ,880. 00 
77,  335.  .50 

122, 92.8, 0,84.  ;50 
77, 333.  -50 

Dividends  uni)aid 

1,012, 499.  .50 

1,700,  .523. 94 

2,  .844. 708.  73 

2, 870,  ,830.  34 

1 Individual  deposits... 

- U.  S.  deposits 

Dep’s  U.  S.  dis.  oHieers. 

1 , 479,  9.80, 027.  48  1 , 480, 474,  472. 32 
2,8,194,911.44  27,047,519.80 

4, 277, 038. 17  3, 672,  0.54.  34 

1, 521 , 745, 005.  23 
27,02,5,010.38 
3,  ,5.52,  392.  28 

1,. 564, 845, 174.07 
2.5, 118,  .5.59.  39 
4,229,511.42 

1 Diie  to  nat’l  banks  . . . 
Due  to  State  banks  . . . 

297,09,8, 933.41 
137, 067,  2,85.  29 

281,  994, 3.58. 12 
132,46.5.337.41 

288, 290,  830.  21 
13.5,305,041. 11 

2,8.5,0,81,2.59.25 

141,3.50,720.21 

Notes  rediscounted . . . 

1 Bilks  payable 

erg-house  loan  cert’s. 

10,371,343.29 
3, 997, 265. 07 

13, 419, 992. 95 
7,265,719.29 

1.5, 027, 032.  ,53 
7,  028, 049. 14 

23, 000, 329.  51 
10, 301, 913.  .54 

1 

1 

DECKMBKR  19. 


3,573  l)anks. 
S657, 877,  225. 00 

214, 905, 033.  07 
111,772, 9S5.  12 

123, 038,  7S5.  .50 
77,  328.  .50 

1, 107, 202.  71 

1 , 485, 095, 8.5.5.  70 
24, 922, 2(13.  ;:0 
4, 456, 472.  43 

2.53, 082, 120.  32 
121, 438, 2.5.5.  .50 

25,  .598, 405.  72 
11,  .501, 22.5.  70 
11,945,000.00 


Total  . , 


3, 003, 334, 970. 28  3, 010, 210, 220. 33  3, 001 , 770, 825.  70  3, 141, 487,  494. 85  3. 046, 938.  .825.  .59 


I H 9 a . 


Liabilities. 

FEBRUARY  26. 

MAY  4. 

JULY  9. 

SEPTEMBER  ‘25. 

DECK.MBER  2. 

3.601  banks. 

3,033  banks. 

3,(i-5‘2  banks. 

3,077  banks. 

3,092  banks. 

'Capital  .'-tock 

$062,518,459.15 

$067,  787, 406. 15 

$072, 903, 597.  45 

$077,  4‘20, 870.  25 

$077, 350,  927. 00 

jSurplus  fund 

220, 515,  078.  70 

222, 491, 983.  40 

‘2‘27,199,041.40 

227,  576, 485.  91 

‘2‘28,‘2‘21,.530.  31 

[Undivided  ])rotits 

95, 972,  .500. 90 

101,  .502, 0.54.  06 

87.448,472.14 

103, 2.84,  673.  73 

108, 11 6, ‘203.  .56 

'Nat’l  bank  eirculat’n. 

123, 112,  .529. 00 

123, 447, 033.  00 

123,915,043.  00 

131,3‘23,301..50 

134, 792, 873.  ‘25 

State-bank  circulat’n . 

70,  700.  .50 

74,117.-50 

74, 138.  .50 

74, 118.  .50 

74, 11.8. 50 

iDividends  unpaid 

1 , 338,  745.  2.3 

2, 104, 185.  98 

4, 04.5, ‘201. 20' 

1 , 4.53,  735.  .58 

1, 503,  .539.  09 

iindividual  deposits  .. 

1.4.83,4.50,033.17 

i;.57.5,  .506, 099. 18  1,  .535, 0.58,  .508.  73  1,  5.88, 318, 081.  37 

1, 602, 0.52,  700.  .59 

■U.  S.  deposits 

24, 923, 402.  24 

‘24,411,000. 10 

21,  .5‘23, 185. 04 

15,700,  67‘2.40 

14, 478,  .542. 91 

Dep’sU.  S.  dis.  officers. 

4, 323, 333.  .50 

4,781,045.75 

4,387.991.08; 

4,  .566, 660. 33 

3, 955,  ‘227.  37 

Due  to  nat’l  banks  . . . 

280,  .51 4. 008.  37 

277,  .500,  322.  78 

‘270,  744,474.60 

‘288, 570,  703.  96 

‘292, 4.80, 9.50. 07 

Due  to  State  banks  . . . 

142,324,800.94 

142, 4.55,  708.  77 

■ 137, 7‘27, 372. 05 

142, 018, 070.  06 

149, 334,  721 . ‘20 

Notes  redi.scountetl. . . 

17, 330, 030.  .55 

16, 004,  73.5.  ‘21 

19,719,095.08 

21,  981 , 952.  .56 

16, 3‘25, 642.  .89 

(■Bills  pavable 

7, 4.50,  781.  .57 

8. 4.82, 342.  03 

.8, 007, 812. 80 

10,  778, 944.  .87 

7,994,-514.30 

Other  liabilities 

1, 178,  .580.  43 

■Cl’g-house  loan  cert’s. 

1, 144.416.  46 

‘285, 000.  00 

Total 

3,  005, 002, 152. 30 

3,107,494,901.17 

3, 113, 415,  ‘2.53.  79  3, 213, 080,  ‘271 . 02 

3. ‘237, 800, ‘210.  07 

I W f)  *2  . 


Liabilities. 

MARCH  1. 

MAY  17. 

.KEY  12. 

SEPTE.MBER  30. 

DECEMBER  9. 

3,711  banks. 

3-.  734  ))anks. 

3,7.59  banks. 

3,773  banks. 

3.7.84  banks. 

Capital  stock 

$679, 970,110.  00 

‘234, 069, 9.84.  34 
90,  574,  .522. 85 

$0,82, 232, 1.58. 00 

235, 192, 004.  95 
103, 376, 0‘29.  ‘20 

$0,84. 678,  ‘203.  25 

238,  ‘239,  970.  94 
,88,  ‘227,  388.  88 

$086,  .573, 015. 00 

‘238, 871,  4‘24.  84 
101,0.52,7.54.00 

$089, 09.8, 01 7.  .50 

‘239,  931 , 932.  08 
114,  603,  ,8.84.. 52 

Surplus  fund 

(Undivided  profits 

Nat’l  bank  circulat’n. 
State-bank  circulat’n. 

137,627, 107. ‘25 
75, 097.  .50 

140, 0.52, 343.  .50 
71,  .507.  .50 

141,061,533.00 
75, 070.  50 

1 13,  4‘23,  ‘298.  00 
75,  070.  .50 

14.5,009,499.  00 
74, 1 70.  .50 

Dividends  unpaid 

Individual  deposits. . . 

U.  S.  deposits 

iDep’sU.  S.  dis.  officers. 

1,470,937.98  1,  0-57,  310.  ,34 

1, 702.  ‘240, 957.  68'!,  743,  7.87,  .545. 10 
12. 7.57, 040.  94  11, 91 1, 030.  77 

3,  .800, 323. 51  3, 0‘2,5, 107. 19 

3,  904, 292. 83 
1 , 7.53, 339, 079.  .80 
10, 823, 973.  08 
3, 3.50, 091 . 88 

3,  .888,  .805.  78 
1,70.5,  4‘22,983.  08 
9,  828, 144. ‘24 
1,044,734.04 

1,308, 137.97 
1,764,4.56,177.  11 
9,  673, 349.  92 
4, 034, 240.  37 

Due  to  nat’l  banks  . . . 
Due  to  State  banks  . . . 

372,  9,8.5,  405. 11 
181, 088, 074.  .58 

.301,f>93, 119.06 
181,.538,‘2‘2‘2.87 

307, 143,  324. 53 
188, 683, ‘2.54. 94 

3.52,  040, 184.  05 
178,  007,018.34 

323, 339, 449. 03 
100,  778, 117.  18 

Notes  redi.scounte<l . . . 
Sills  pavable 

,8, 517,  ‘205. 36 
3, 876, 404.  ‘20 

9, 090, 080.  27 
3,816,10.3.49 

9.181.0. 50.  14 

4.. 5.8],10;:.  01 

17, 132, -4,87.  71 
0,  .549, 103.  65 

1-5, 775, 018.  03 
9, 318,  ‘249.  H2 

Dther  liabilities 

1,013, 181. ‘26 

1, 092,  .500.  ‘20 

■198,  9.83.  87 

1,979,740.97 

1 , 6.'^8,  ,81 7.  56 

Total 

3,  430,  072, 3.58.  .50 

3,479,035,1 ‘28.  44 

3.  493,  794,  .5,80.  71 

3,  510,  094,  897.  40 

3.  4.80.349.007.19 

CUR  1602,  PT  1 80 
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A(;gkk(}atk  Kesoi-kces  anj>  Liajuiaties  of  tjie  National 
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Res(  uirces. 

MARCH  6.  MAY  4. 

JULY  12. 

OCTOBER  3. 

DECEMBER  19. 

3,-806  banks.  3,830  banks. 

3,, 807  banks. 

3,7,81  banks. 

3,787  banks. 

Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits  . . . 
U.S. bonds  on  hand.. 
Other  stocks  and  b’ds 
Due  from  res’ve  ag’ts. 
I)ue  from  nat’l  banks. 
Due  from  State  banks 

Real  estate,  etc 

Current  e.xpeiises 

I’remiums  i»aid 

Cash  items 

Clear’g-housc  exch’s. 
Bills  of  other  banks. . 
Fractional  currency  . 

Si)ecie 

Legal-tender  notes. . . 
U^.  S.  cert’s  of  dei)osit . 
5':^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

$2,1-59,614,092.  48  $2,161 ,401,858.  59 
1 70, 096, 5-50.  00  1 72, 41 2,  -5.50. 0( ) 

15, 351 , 000.  00  1 5, 261 , 000. 00 

4,372,(;00.00  3,  .519, 5.50. 00 

1 .53, 420,  770.  68  1.50,  747, 862. 86 

202, 612, 0.51 . 30  1 74, 312, 1 19. 44 

124, 384, 8,84. 35  121, 673,  794.  21 

30, 12(;,  300. 21  32,  681 , 708.  94 

89,  710,  408.  ,54  90, 033,  775.  48 

10,  992,  932. 60  11, 746, 470. 23 

13, 270, 691 . 10  12, 935, 077.  74 

1 8,  7,55, 010. 52  1 7,  .546, 973.  93 

125, 142, 839.  74  114, 977, 271.  0,8 

1 8,  24-8,  706.  00  20, 085, 6,88. 00 

94.5,-532.-50  9-52,810.90 

208, 341, 816. 42  207, 222, 141. 81 

90, 935, 774. 00  103, 511, 1(;3. 0(t 

14, 675, 000. 00  12, 130,  000. 00 

7, 401 , ,830.  74  7,467,9,89.77 

1,322,444.60  1,  .556, 891. 28 

$2,020,483,671. 01 
176,588,050.00 

15. 2.56. 000.  00 
3, 078, 0.50. 00 

149,690, 701.61 
1.59, 3.52, 677. 33 
11 1,9-56,. 506. 81 
27,211,234.32 
89, 383, 276. 28 
4,892,772.88 
11,933,004.69 
16,707,6-80.61 
107, 765, 890. 44 

20. 135. 0. 54. 00 
9.52, 632. 48 

186,  761,  173.31 
95, 833, 677. 00 
6,  660, 000. 00 
7, 600,  604. 72 
1,019,074.42 

$1,843,634,167.51 

206. 463. 8.50. 00 
14,816,000.00 

2,  760, 9.50. 00 
148,  .569, 9.50. 46 
1-58,499,641.28 
94,710,014.97 
24, 229, 106. 82 
89,151,776.08 
11, 071,  996. 6-5 
13,981,867.  44 
15, 3.59,  764. 56 
106,181,394.-59 
22,402,611.00 
1,026,  813.90 
224, 703,  860. 07 

114. 709. 352. 00 
7, 020,  000. 00 
8,977,414.18 
1, 262, 749. 85 

$1,871,-574,769.9.5 

204. 809. 3.50. 00 

14. 436. 000.  00 
3, 049, 000. 00 

1.59, 749, 363. 92 
212,630,636.30 
108, 265, 460. 7.5! 
28,682,998.64, 
92,322,060.-53 

13,806,470.18 
13,519,016.-51 
71,94.3,165.75 
21.497,840.00 
98-8, 602. 57 
251,2.53,648.43 

131.626. 759.00 

31.2.55.000. 00 
8, 876, 042. 25 
2, 029, 141 . 92 

3, 4.59, 721, 235.  78  3, 432, 1 76, 697. 25 

3, 213, 261, 731.  94  3, 109, 563, 2,84. 36 

3, 242, 315, 326. 70 

1 N 9 4 . 


llesourcos. 


Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds. . 

Other  stocks,  etc 

Real  estate,  etc 

Due  fromnat’l  banks. 
Due  from  State  banks 
Due  from  rcs’ve  ag’ts. 

Cash  items 

fdear’gdiouse  e.xcb’s. 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie . 

Legal-tender  notes. . . 
U.S. cert’s  of  deposit. 
5^  fund  with  Troas . . 
Due  from  U.  S.  Treas. . 


FEBRUARY  28. 

MAY  4. 

.Tt'EY  18. 

OCTOBER  2. 

DECEMBER  19. 

3,777  banks. 

3,774  banks. 

3,770  banks. 

3,7-55  banks. 

3,737  banks. 

SI  ..S72,-40-2.r)0'). 
200, 80.S,  800. 

14,  445,  000. 
17, 2.50, 150. 

15,  (iOt),  786. 
174, 305,  ,552. 

94, 289,  433. 
112,672,823. 
27,33.5,317. 
216,S91,926. 
12, 633,  797. 
70,  299, 6.53. 
19, 866, 610. 
1,061,927. 
2.56, 166,  ,5.85. 
142,  76.8,  676. 
35, 045. 000. 
8,  7.51,434. 
2, 132,  772. 


96  ^S^l,  926, 686, 824. 
00  200, 469, 2.50. 

00  14,720,000. 

00  14, 805,  200. 

13  15, 133,  4.58. 

50  18.5, 324,  .549. 

.56  9.5,977,811. 

41  119,303,798. 

15  29, 628, 495. 

63  2.57,8.54,100. 

31  12,  .549, 614. 

62  76,002,0.5.5. 

00  20, 7.54, 988. 

79  1,014,037. 

34  2.59,941,923. 

00  146,131,292. 

00  46, 030, 000. 

40  8, 713, 498. 

09  2,301,480. 


98  $1,944 
201, 
H, 
12, 
14, 
191, 
96, 
111, 
27, 
2.58, 
11, 
66, 
19, 
1, 
2.50, 
138, 
50, 

1, 


00 

00 

OOj 

23* 

67' 

80* 

Oil 

32 

34 

47i 

00 

51 

51 

00 

00 

44 

28 


.141,315. 
335, 1.50. 

926. 000. 
875, 100. 
930, 896. 
137, 435. 
807, 490, 
775, 552. 
063, 816. 
089, 227. 
865, 939. 
.511,835. 
6.50, 333. 
011,630. 
670, 6.52. 
216, 318. 

045. 000. 
791 , 946. 
920, 783. 


66  193, 

97, 

122, 


2^ 


10  $2,007,122,191. 30  $1,991,913,123. 45 
00  1 99, 642,  .500. 00,  195, 735, 9.50. 00 

00  1.5,226,000.001  1.5,0.51,000.00 

no  10, 662, 200. 00  20, 760, 3.50. 00 

78  14,624,279.03  16,130,000.69 

300,072.41  197,328,3.54.09 

892,136.84  98,6.59,789.47 

479,  067. 98  124, 798, 322. 39 

973,911.86  30,962,5.57.31 

849,607.59  234,331,340.54 

.576, 975. 25  13, 0.51, 055. 46 

.524,  0.52. 1 7 80, 869, 202. 29 

.580,  .577. 00  18,  .522,  .596. 00 

9.52,  932. 95  885, 072. 59 

2.50,  651.  .50  218,041,222.75 

514,028.00  119,-513,472.00 

00  4.5,100,000.00  37,090,000.00 

90  8, 723, 223. 16  8,  .542, 386. 91 

31  897,64.5.20  1,289,077.14 


74 
18 
58 
51  248 


23 
77 
00 
44 

33  237, 

00  120, 


1.5, 

88, 

18, 


Total 3, 324, 734,  901. 89  3, 433,  342,  378. 08  3, 422, 096, 423. 33  3, 473, 922, 0.55. 27 


3,423,474,873.11 


I « 9 o . 


Resources. 

MARCH  5. 

MAY 

7. 

-tt'EY  11. 

SEPTEMBER  2-8. 

DECE.MBER  13. 

3,728  banks. 

3,711  banks. 

3,715  banks. 

3,712  banks. 

3,706  banks. 

Loans  and  diseounts. 

$1,965 

,375 

368.  94 

$1,9.89,411 

,201.90 

$2,016,639,-535.  .53 

$2,0.59,408,402. 27 

$2,041,499,137.  ,57 

Bonds  for  circulation 

195, 

“87, 

200. 00 

203, 648, 

150. 00 

206, 227, 1.50. 00 

208, 682, 765. 00 

210,479,-500.00 

Bonds  for  deposits  . . . 

‘26, 

405, 

3.50. 00 

28,61.5, 

5,50. 00 

15, 878. 000. 00 

15,  328,  tKK).  00 

15,3.58,000.00 

U.  S.  lionds  on  hand. . 

25, 

11.5, 

540. 00 

17,734, 

200. 00 

14, 465, 400. 00 

10, 790,  3.50. 00 

8, 6,55, 900. 00 

Premiums  on  bonds.. 

16, 

.511, 

917.36 

17,4.51, 

432.  71 

16, 440,  418. 57 

16,469, 109.  73 

16, 698, 340. 04 

Other  stocks,  etc 

196, 

927, 

7.58. 03 

193,-841, 

727. 63 

194,160,  466.61 

195, 028, 085.  35 

193,3,83,321.52 

Real  estate,  etc 

101, 

269, 

482.19 

102,014 

-502. 3() 

102, 939. 146. 09 

103,  771,876.  79 

104,272,211.01 

Due  from  nat’l  banks. 

114, 

702, 

.531.22 

117,720, 

533.  90 

127, 329, 742.  98 

123,  ,521, 087. 26) 

131,007,238.63 

Due  from  State  banks 

‘29, 

273, 

6.S8.  00 

30, 248, 

003. 98 

31, 0-89, 231.  72 

30, 830, 482. 60 

33,341,627.38 

Due  from  res’ve  ag’ts. 

222, 

467, 

6.S.5. 14 

218, 799, 

491 . 90 

2.3.5,308,761.15 

222, 287, 251.  45 

203,002,116.01 

Cash  items 

12, 

424, 

.519.  77 

12,  .5-57, 

940.  30 

13,  .598.  841. 41 

13, 0.56, 424., 53 

12,939, 318.  .m 

Clear’g-house  exch’s. 

' 

343, 

972. 17 

83,  <833, 

118.09 

-82, 868,  297. 07 

57,506,  787. 60 

8(),  -5-57,  -507. 77 

Bills  of  other  banks. . 

18, 

436, 

845. 00 

19,247, 

043. 00 

19,  402, 179. 00 

15,-537,100.00 

17,114,290.00 

Fractional  currency . 

1, 

002, 

373. 06 

1,007, 

76(i.  10 

1,023, 441.43 

936, 4.84. 44 

925, 289. 14 

Specie 

220, 

931, 

641.  .56 

218,646, 

.599. 80 

214, 427, 194.  43 

196,237,311. 17 

206, 712, 410. ‘23 

Legal-tender  notes. . . 

113, 

281, 

622.  00 

1 1.8,  .529, 

1.58.00 

123,1-8,5,172.00 

93, 946, 6-85.  tK) 

99,209, 423.00 

U.  S.  cert’s  of  deposit . 

31, 

655, 

000. 00 

26, 930, 

000. 00 

45, 330, 000. 00 

49, 920,  (XKl.  00 

31,440,000.00 

5^  fund  with  Treas 

8, 

.527, 

580.  65 

8,  748, 

239. 53 

9, 094,  047. 82 

9, 085, 606. 08 

9, 194, 625. 78 

Due  from  U,  S.  Treas, . 

1. 

o-so. 

461.  66 

1,017, 

832. 04 

1, 116,281.47 

1, 285,  .534. 36 

1,744,071.85 

Total 

3, 378, 

.529,536.75  3,410,002, 

491.  24 

3, 470,  .5.53, 307. 28 

3, 423. 629, 343. 63  3, 423, 534, 328. 26 

KEI’OKT  OF  THE  COMPTROLLER  OF  TUE  CURRENCY. 

Bank.s  from  October,  1868,  to  October,  1902— Continued. 
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Liabilitie.s. 

MARCB  6. 

MAY  4. 

JULY  12. 

OCTOBER  3. 

1 DECEMBER  19. 

3,800  banks. 

3,830  banks. 

3,807  banks. 

3.781  banks. 

3,787  banks. 

Capital  stock  . . . 

S68S,  642, 876.  (K 

) 86.88,701.  200.  0( 

) 8685,  786, 718. 5( 

8678,  ,5-tO,  338.  9; 

i 86.81,812,900.00 

Surplus  fund 

Undivided  profits 

245, 47.8, 362.  7' 
103, 067,  .5.50. 1,' 

246, 139,  l;i:3. 3! 
) 106, 9<i0,  783.  5‘ 

1 249,  I38,3(M).8( 

93,  944,  049.  7:- 

) 246,7.50,781.3! 

• lOiL  c4 j (Jtili,  S 

240,  739, 602. 09 
a 100, 288, 668. 05 

Nat’l-bank  circulation 
State-bank  circulation 

149. 124,818.01 
75, 075. 5t 

) 151,694, 110.  0( 
75, 075.  .5( 

15,5,070,821.,5(. 
) 75,072.,5( 

182, 9.59,  725.  9( 
75, 0()9.  .5( 

179,973,1.50.50 
75, 0.59.  .50 

Dividends  unpaid 

1,3.50,392.1! 

2.  .579,  .5,56.  3J' 

3, 87!),  073.  ,5( 

2, 874,  097.  .5? 

1,217,903.99 

Individual  deposits. . . 

U.  S.  deposits 

1 Dep’s  U.  S.  dis.  officers 

1,  /.il, 489,374. 14  1, T49,  930, .817.  51  1, .5.56,  761,  230. 17 
'1'  -19  10, 379, 842.  Of 

0, 92 / , /(.O.  44  4, 293,  739. 93  8, 321, 271 . .84 

1, 451 , 124, 380.  .55, 1 , .539, 399,  7!).5. 23 
10,  .546, 135. 51  10, 391, 460. 00 

3,776,438.21'  3,469,398.77 

1 Due  to  nat’l  banks  .. . 

1 Due  to  State  banks... 

804,  785, 386. 62 
166, 901, 0.54.  78 

275, 127, 229. 28 
1.53,  ,500, 923. 94 

238, 913, 573. 51 
125, 979, 422. 10 

220,428,979.06 
122,  891 , 098.  21 

; 298,  .805, 834.  50 
151,313,71.5.25 

1 Notes  rediscouufed. . . 

1 Bills  payable 

Other  liabilities 

14, 021 , .596. 43 
1.8,1.80,228.71 
2,913,047.88 

18, 9.58, 800.  98 
21, 500, 247.  .53 
3,0.51,879.82 

29, 940, 438.  .56 
31,881,4.51.27 
28, 6.S9, 205. 08 

21 , 060,  787. 01 
27,  420,  937. 54 
31 , 632, 3.52. 16 

1 1 , 465,  540. 18 
14,88,8,802.94 
2, 973, 863. 64 

Total 

4, 4.59,  721 , 235.  78  3, 482, 170, 697. 25  3, 213, 261, 731. 94  3, 109, 563, 284. 36 

3,242,315,326.  70 

ISO. 

1 . 

■ 

^ Liabilities. 

FEBRUARY  28. 

may  4. 

JULY  18. 

OCTOBER  2. 

DECEMBER  19. 

3,777  banks. 

3,774  banks. 

3,770  banks. 

3,7.55  banks. 

3,737  banks. 

Capital  stock 

8678,  .536, 910. 00 

8675, 868, 815. 00 

8071, 091, 105. 00 

8608, 801 , ,847. 00 

8666, 271, 045. 00 

i Surplus  fund 

r Undivided  profits 

246,  .594,  715.  96 
.86, 874, 885. 87j 

246, 314, 185. 63 
89, 394,  262.  20 

245, 727, 073.  71 
84,  ,5(i9, 294.  46' 

245, 197,  .51 7. 00 
88,  923, 564. 50 

244, 987, 179.  48 
a 95, 887, 436. 80 

- NatT-bank circulation 

11  State-bank  circulation 

174, 4.36,  209. 10 
71, 4,83.  .50 

172,  626, 013.  .50 
71, 480.  .50 

171,  714,  .5.52.  .5o! 
0)6, 290.  .50 

172,331,978.00 
66, 290.  .50 

169,337,071.00 
66, 290.  .50 

Due  t<»  nat’l  banks  ... 
Due  to  State  banks . . . 

:343, 143,  745.  .59; 
178, 942, 000. 98, 

8.59,  .539, 488. 04, 
182, 937,307.10j 

.3.52, 002, 081. 10 
181,  791,  906.  23 

343, 0)92, 316.  68 
183, 167,  779. 62| 

i*:44, 019, 221 . 24 
780, 345,  .566.  .56 

Dividends  unpaid 

Individual  deposits. . . 1 

U.  S.  deposits 

Dep’s  U.  S.  dis.  officers 

1,  .->36,  :ki4.  03  2, 382,  .500. 97  2,  .5.86,  .504.  77 

, .586, 800, 444.  .501, 670, 9.58,  709. 07  1, 677, 801 , 200. 85 
9,92.5,907.44'  10,  .538,  .30.5. 64'  11,029,017.29 

3,643,346.71  3,317,341.85,  3, 099,  .504. 08 

2,  .576, 245. 95 
1,728,418,819.12 

10, 024, 909.  62; 

3,  716, 537.  .80 

1, 130, 390. 38 

1, 695, 489, 34().  08 
10,1.51,402.66 

3, 865, 339.  .58 

Notes  rediscounted . . . 

t Bills  pavable 

Other  liabilities 

7,  729,  .558. 98 

9. 234. 205.  .50 

2. 205,  .513.  73 

7, 905,  ,541. 10 
9, 224, 464.  78; 
2, 313, 836.  70' 

8, 195,  .566. 99 
9, 999, 098. 81 
2,  422,  .567. 04 

11,453,427.95 
12,  .5.52, 277. 78 
2, 938,  ,543.  20 

7, 682,  .509. 06 
11,471,5.51.05 

2, 220,  ,523. 72 

*^tal 3, 324, 734, 901. 89  3, 433, 342, 378. 08  3, 422, 096,  428.  .83 

1, 473, 922, 055.  27 

5,  423, 474, 873. 11 

4 


1 ^ f>  . 


Liabilities. 
Capital  stock 


Surplus  fuiul 

Undivided  profits 


Nat’l-baiik  eireulation 
-^tate-bank  eir<*ulation 


MARCH  5. 

MAY  7. 

JULY  11. 

SPUTKMBER  2S. 

DECEMBER  13. 

3,728  i)anks. 

3,711  banks. 

3,715  bank.s. 

3,712  l)anks. 

3,706  banks. 

100, 100.  00,  1 fO,  750.  OO’  jfO.58,  224, 17!).  05'  |:057,  i:i5,  lOS.  05 


240, 180, 005.  07  240, 7 40, 287. 84  247,  7-S2, 1 70. 23'  240, 448, 420.  88 

88,  020, 38S.  ,S0|  80,  .571,104.  00  81, 221. 000.  .54 j u 00,  480, 024. 48 


[)ue  to  iiat’l  banks  . . . 
[)ue  to  State  l>anks . . . 


100,  755, 001.. 50l  17.5, 0,53,  .500.  .50  178,81.5,801.00  1.82,481.010.50 

00. 173.  ,50;  00, 144.. 50  00, 133.  .50  00, 133.  .50 


S6.50, 9.50, 245. 00 


240, 177,  ,508.  .58 
94,.501,7.58. 19 


18.5,151,344.00 
63,  .504.  .50 


814,430,137.22'  313,814,314.80  886, 225, 9.50.  ,52  320,228,077.88  802  721,578,57 
1.80,970,70.5.84!  180,800,71.1.98  190,447,180.70,  174,708,072.88  167i  803!  070.’ 19 


Dividends  unpaid 

ndividual  deposits. . . , , 

:i.  S.  deposits I ’ 24,’ .503,’ 19.5.  79 

Dep’sU.  S.  dis.  officers.  3, 491, 787. 60 


, _ “,387, 221.94  3, 030, 871.  ,57  1,070,927.89  1,091,869.14 

1, 00/, 843, 280. 28(1,  ()90,  901, 299. 03  1,  780, 022,000. 83  1, 701,6.53, ,521. 28  1 720  ,5.50  241  03 
23, .^1, 9.52. 80,  10,07.5,924.97,  9,114,872.05  9,’ 099,’ 120.’ 40 

8,  745, 928. 09j  3, 091 , 408.  .55  4, 420, 900.  48  4, 0.59, 408. 83 


rS’otes  rediscounted. . . ' 6, 8.53, 317. 73 

Bills  payable | 13, 04.5, 020. 23 

i)ther  liabilities I 3,413,741.02 


8,944,917.94  9, 097,  .5.5,5.  94 

18, 008, 010. 99  12, 2.50,  071 . 25 
5, 004,  703. 39|  3, 002, 080. 03 


13, 390, 107. 85 
17,813,800.01 
4,04.5, 143.70 


11,3.59,  771.49 
20, 492, 804. 21 
3, 405, 889. 12 


|3-  378, 520, 536.  7.5]3, 410, 002,  491 . 24  3, 470,  .5.53, 807. 2813, 423, 029, 848. 68  3, 423,  .534, 328. 26 

a Less  expenses  and  taxes  paid. 


468  UErOKT  OF  THE  COMl’TKOLLEK  OF  THE  OUKKENOY 


A(;CJKE(iATE  ReSOUKC’ES  ANJ)  J^IABILITIEH  OF  THE  NATIONAL 

I N <)  « . 


Resources. 

FEBRUARY  28. 

MAY  7. 

.TULY  14. 

OCTOBER  6. 

DECE.MBER  17.  ] 

3,699  banks. 

3,094  banks. 

3,689  banks. 

3,076  banks. 

3,001  banks. 

Loans  and  discounts. 

§1,966 

,211 

730. 

.80 

§1 ,9.82,880,304. 

2‘t 

§1,971,042,011.65 

§1,893,208,839.  31  §1.901,160,110. 13 

Bonds  forcirculation. 

21.5, 

037, 

100. 

00 

22.5, 01 7,  .500. 

(XI 

227, 213,  0.50. 00 

237,291,6.50.00 

239, 340, 340. 00 

Bonds  for  dei)osits  . . . 

34, 

922, 

000. 

00 

25,  .573,  0(K). 

00 

15, 928,  .500.  00 

15, 793,  000. 00 

1.5, 808,  (XX).  00 

r.  S.  bonds  on  hand . . 

13, 

210, 

too. 

(H) 

12,491,  420. 

00 

12,835,0.5.5.  00 

9, 342,  .500. 00 

8, 40(;,  .5.50. 00 

I’rcm’son  U.  S.  b’nds. 

18, 

048, 

(177. 

87 

18,875,424. 

94 

17,  .579,  01.5.  44 

17,  629,  994.  81 

17,041,942.70 

Stocks,  securities,  etc. 

192, 

03,0, 

933. 

71 

190,  938,097. 

11 

190, 202,  918. 13 

188, 995.  3.52. 93 

1.89, 7()l,63(i..5:j 

Banking  house,  etc  .. 

7S, 

927, 

681. 

22 

77,975,  409. 

98 

78, 227,  3.50. 23 

78, 040,  817. 28 

78, 325, 325. 39. 

Real  estate,  etc. 

2<), 

315, 

910. 

05 

27,  009, 127. 

98 

27,  ’221 , 722.  40 

27, 403,  155. 46 

27, 736, 020. 74 

Duefrom  nat’l  hanks. 

111, 

070, 

300. 

32 

114,073,900. 

82 

110,328,  082.38 

11 1,830, 93.5.  .50 

125,  382,  .562. 47 

Due  from  State  banks 

29, 

432, 

178. 

87 

28, 285,  098. 

29 

28, 388  , 424.  79 

29,  .583,  299.  70 

32, 141, 784.  .52' 

Due  from  res’veag’ts. 

1.89, 

314, 

001. 

12 

195, 7.52,  733. 

58 

204, 384, 100.  92 

190, 077,  .533. 04 

219,960,000. 96 

Cash  items 

l2. 

275, 

771. 

.88 

12, 295,  435. 

30 

13, 001,  4.52.  70 

13, 913, 129. 68 

13,138,402.18 

Clear’g-house  exch’s. 

.89, 

9'.»0, 

1.50. 

95 

85,  .503,  719. 

81 

75, 920, 122. 93 

70, 700,  410.  77 

.84, 970, 088. 68 

Bills  of  other  banks. . 

10, 

978. 

271 

00 

19,183, 691. 

tX) 

17,441,740.00 

18, 0.55,  .536. 00 

18,  .583, 392. 00 

Fractional  currency  . 

1, 

019, 

409. 

50 

t»80,  263. 

57 

999,  427.  31 

906,  83.5.  38 

925, 400. 25 

Specie 

190, 

017, 

4.59. 

41 

202,  373,  440. 

22 

203,  .83.5,  -449.11 

200, 808,  632.  47 

225,  .540, 70S.  88' 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit . 

112, 

.507, 

.513. 

(X) 

118,971,0.52. 

00 

113,213,290.00 

110,494,730.00 

118,893, 612.00 

28, 

735, 

(X)0. 

00 

28, 035,  000. 

(X) 

27, 165,  (X)0. 00 

31, 840, 000. 00 

37, 0.80, 000.  W 

5^  fund  with  Treas.. 

9 

231, 

1.53. 

24 

9,  775, 478. 

73 

9,922,94  4.49 

10, 373,622.18 

10, 411,. 548. 86 

Due  from  U.  S.  Treas . 

1 

719, 

.586. 

.58 

1, 635, 392. 

02 

1,  077, 200.  43 

1, 209, 333. 32 

1,8.89,686.52 

Total 

3,347 

.844, 198.  5.8 

3, 377,  638, 822. 

24  3, 3.53,  797, 075. 97 

3, 263, 0.85, 313. 83 

3, 367, 115,772.81 

I H9  7 . 


Resourct's. 


Loans  and  discounts. 
Bonds  for  circulation. 
Bonds  for  deposits  . . . 
r.  S.  bonds  on  band . . 
Prem’s  on  U.  S.  ))’nds. 
Stocks,  securities,  etc. 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’veag’ts. 

Cash  items 

Clear’ g-house  exch’s. 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit . 
5^^  fund  with  Treas . . 
Due  from  U.  S.  Treas  . 


MARCH  9. 
3,(>31  banks. 


MAY  14. 


■tULY  23. 


OCTOBER  5.  DECEMBER  15. 


3,(il  1 banks. 


§1,898,009,291. 
231,010,000. 
10, 178,250. 
14,251, 050. 
17, 905,  (i74. 
198,277,987, 
78, 590,  8.50. 
28, 049,  340. 
133,407,030, 
33, 300, 153, 
2.58,  430,  2.52, 
11 , 035, 233, 
74, 830, 987, 
18,  .523,  701 
1, 019,  033 
233, 948,  802 
118,037,8.52 
07, 095, 000 
10, 310, 3.51 
1,293,479 


3,010  luinks.  I 3,010  banks.  | 3,007  banks. 


.59'§1. 934,151,870.  73  §1,977 

.) 


00, 

oo| 

00 

23 

54 

17 
48 
05 

18 
48 
17 
94 

oo! 

331 

01 

tX) 

00 

79 

54 


229,  419.  .5.50. 
Hi.  .533, 000. 
15, 8.58. 850. 
17, 028,  ’05. 
203,  422,  977. 
78, 095,  971 . 
28.  .507,  938. 
140,910,788. 
3.5,971,045. 
2.51, 948,  040. 
12, 000, 494. 
84, 3.50,  .5.53. 
19,470,047. 
900,  .579. 
230, 070, 383. 
120, 5.54, 992. 
.53,  .590, 000. 
10, 082,  720. 
2, 235, 481. 


228 

10, 

10. 

17, 

204, 

78, 

28, 

135, 

34, 

275, 

1’2. 

89, 

20, 

240, 

120, 

40, 

10, 

1, 


,.5.53,710. 
439, 400. 
723,  .500. 
738,  300. 
430,  215. 
932,  235. 
973,  .81 7, 
.587,  .539, 
.587,  088, 
27.5,  424 
755, 105, 
017,  ,815 
4.57, 189 
000, 097 
981,780 
922,  001 
511,020 
085, 000 
003, 029 
819, 922 


95, §2.001 


00! 

00 

00 


227, 
17, 
15, 
17, 
05  208, 

93  79, 


24 

08 

67 


‘.^9, 

155, 

41, 


39  297, 

15, 
112, 
20, 


4/ 

73 
00 
73 

61  239, 

00  107, 


00 

39 

93 


42. 

10 

1 


,776,113. 
483,  9.50. 
003, 000. 
487,  7,50. 
261,  220. 
,831,. 503. 
113,9.54. 
303, 532. 
9.80, 447. 
410,311. 
017, 805. 
,535,  418. 
305,  535. 
575,  420. 
902,  ,824. 
387,  702. 
219. 929. 
275;  000. 
021,089. 
1.80,  .539. 


90  §2,100 
OOj  222, 


00 1 
00 
25 
40 
38] 
43 


45, 

14, 

18, 

217, 

79, 

29, 


,58|  108, 
27,  48, 

64  309, 

93  14, 

00  118, 
00  18, 
72 

05;  2.52, 


00 

00 

08, 

48, 


112, 

45, 

9, 

1, 


.3.50,318. 31 

020. 7.50. 00 

367. 100.00 

91.5.800.00 
.5.55,4.89.01 
.582,980.50 

2.54. 940. 92 
852, 102. 09 

825. 189. 92 
012.498.55 
.569, 861. 34 
933,428.42 
415, 838. 07 

8.59. 116. 00 
925, 405. 16 

163. 552. 93 
.564, 875. 00 
.840, 000. 00 
761,  .568. 38 
442,901.40 


Total i3, 440. 038,  7t)9. 13  3, 492, 411, 995. 80  3, 503,  408, 0-53. 94  3, 705, 133, 707. 71  3, 829, 213, 776. 00 


Resources. 


Loans  and  di.scounts. 

Overdrafts 

Bondsfor  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand . . 
Prem’s  on  U.  S.  b’luD. 
Stocks,  securities,  etc . 
Banking  house,  etc  . . 

Real  estate,  etc 

Duefrom  nat’l  bank-;. 
Due  from  State  bank 
Duefrom  res’ve  ag’t^. 

I ’ash  items 

(’lear’g-house  exch’s. 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit . 
bit  fund  with  Treas  . . 
Due  from  U.  S.  Treas  . 


I 0 


FEBRUARY  18. 

MAY 

5. 

.tUEY  14. 

SEPTEMBER  20. 

3, .594  banks. 

3, .5,80  banks. 

3,. 582  banks. 

3, .5.85  banks. 

§2.1.52 

,171,6,80. 84  §2,109,773 

380.  00 

§2,163,681,938. 16 

§2,172,519,610.  .54 

212, 

425, 

300.  00 

210, 1.58, 

300.  00 

218, 

100, 4,50. 00 

224,  (;28, 840. 00 

34, 

700, 

.500. 00 

28,  630. 

.500. 00 

,53, 

519, 100. 00 

83, 920, 230. 00 

13, 

1.84, 

500.  00 

16,  305, 

000.  00, 

13, 

731 , 350. 00 

30,  til  4, 010.  00 

17. 

7.89, 

744.  .59' 

18,271, 

.547.14; 

18, 

947, 195. 10 

18,971,197.22 

230, 

340, 

718.92; 

23t),  025, 

110.  53 

2.50, 

(•.,89,  375. 09 

2.55, 198, 927.  (>9 

78, 

.894, 

050.  33 

79,  403, 

235.  21 

79, 

308, 004. 03 

79, 3,80,  337. 51 

30, 

119, 

51 1 . 21 

30, 320, 

045. 27 

30, 

1.80,270.  70 

30,481,417.71 

170, 

808, 

109.97 

1.52, 372, 

1.53.15 

101 

138,  722. 49 

1.59, 128, 045. 17 

18. 

093, 

430.  81 

45,  468, 

995. 03 

43, 

248,  800. 85 

•l(i,324, 878. 06 

:'.00, 

277, 

020.  45 

300, 901, 

(il8.  90 

320 

015,  035.  43 

320, 002, 0.50.  90 

13, 

100, 

001 . 08 

10,719, 

370.  27 

17 

308, 970. 92 

10,  .828, 9 12. 11 

113, 

.590, 

.539.  43 

126,234, 

933.  04 

94 

270, 408. 07 

110,2.8t),  93.5.55 

18, 

000, 

745.00 

21,338, 

292. 00 

20 

81 1 , 692.  (X.) 

19, 049,  723. 00 

1, 

040, 

901.73 

1,057, 

(too.  71 

1 

093,  (X14. 16 

1,023,834.03 

271, 

377, 

925. 61 

317,182, 

772.  84 

335 

0.77, 130.  95 

293,874,1,58.39 

120, 

205, 

185.00 

1 19, 058, 

t),81.(X) 

114 

914,  997. 00 

110,03.8, 300.00 

49, 

250, 

000.  00 

23, 975, 

(XX).  00 

20 

385, 000.  00 

10,810,000.00 

9, 

31.5, 

800. 02 1 

9,  .520, 

530. 82 

9 

601 , 000.  .50 

9, 795, 0,55. 2.5 

1, 

535 

292. 19 

1,004, 

313.  04 

11 

033, 427. 00 

4, 019,  .551. 71 

114.4T3, 809, 900, 

.858. 21 

3,  977 

075,  4 15. 17 

1,(X)3,511,014.87 

DECE.MBER  1. 


3,.590  banks. 


§2,214 

22 

2381 

95, 

29, 

19, 

2.59, 

79, 

30 

193, 
,50, 

359, 

19 

194, 
2'^ 
“l, 

328, 

117, 

17, 

10, 


,394,-838. 15 
674, 4.56. 74 
,5.86,290.00 
.528,020.00 

224. 090. 00 
859, 781 . ‘311 
13.5,309.88' 
1 90,  ,505. 00| 
965, 488. 61 
886.881.09 
246,  .803. 91 
371,346.51 
223, 078.  .57 
981,2,81.67 

092. 333. 00 
016, 020. 94 
600, 711.45 

845.702.00 
'.X1.5, 01X1. 00| 
4.84,284.111 
I8l.690.22l 
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Bankh  from  October,  1863,  to  October,  1902— Con  tinned. 


I a . 


Liabilities. 

i FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

DECEMBER  17. 

' 3,699  banks. 

3,694  banks. 

3,689  banks. 

3,676  banks. 

3,661  banks. 

Cai)ital  stock 

8683, 994,  915. 00 

8<i52, 089,  780. 97 

$651, 144, 855. 00 

$648,  .540, 325. 00 

$647, 186, 395. 00 

Surnhis  fond 

riHlivided  profits 

247, 178, 188.87 
87,041,526. 42 

247,546,067. 10 
89, 378, 085. 39 

248,  368, 423. 63 
83,  483,  208.  76 

247,690,074.96 
88, 6-52,  7.59.  74 

247, 339,  .567. 15 
95,  792, 337. 25 

Nat'l-bank  circulation 
State-bank  circulation 

187,217,372.50 
61 , 071. 50 

197, 382, 364.  50 
60, 383. 50 

199,214,049.50 
tiO,  393. 50 

209,  944,  019.  .50 
60, 393.  .50 

210, 689, 985. 00 
60, 393.  .50 

Due  to  nat’l  banks  ... 
Due  to  State  banks  . . . 

285,976,811.90 

162,394,344.71 

285,  314, 203.  Iti 
157, 980, 455.  20 

291,990,811.77 

162.311,142.23 

269, 043,  386.  73 
146, 0.5.S,  794.35 

317, 860, 025. 69 
16.8, 6.3.5,982.46 

Dividends  uni)aid 

• 1,233.515.47 

2, 069, 104.  01 

2, 833, 357. 12 

1 , 665, 571. 90 

9.52, 120. 99 

Individual  deposits  .. 

r.  S.  deposits 

Dep’s  U.  S.  dis.  otlicers 

1,648,092,868.88 
29,876,217.36 
3,  910, 629.  72 

1, 687,  629, 515. 37 
21,015,358.71 
3,416,397.99 

1,  668, 413,  .507. 62 
12,  .556, 149.50 
2, 848, 176. 20 

1,. 597, 891, 0.5,8.  73 
11,091,241.86 
4, 080, 236.  ()3 

1,639,688.  393.60 
11,822, 671.29 
3,  .597, 205. 65 

Notes  rediscounted . . . 

Bills  payable 

Other  liabilities 

11, 465, 835. 06 
20, 104, 667. 81 
9, 296, 233. 38 

11,563,851.93 
17,137,274.80 
5, 055, 979. 61 

11, 846,  960.  72 
15, 920, 902. 16 
2, 805, 138. 26 

14,881,060.90 
20,431,426.62 
3, 6.54, 963.  41 

8, 099,  .591. 66 
12,80.5,832. 18 
2,  .585, 271. 39 

Total 

3,347,844,198.58 

3, 377, 638, 822. 24 

3, 3.53, 797, 075.  97  3, 263, 685,  313. 83 

1 

3,  367, 115,  772.  81 

I N 9 T . 


Liabilities. 

MARCH  9. 

MAY  14. 

JULY  ‘23. 

OCTOBER  5. 

1 DECEMBER  15. 

3,634  banks. 

3,614  banks. 

3,610  banks. 

3,610  banks. 

3,607  banks. 

Capital  stock 

$642,424,195.00 

$637, 002, 395. 00  $632, 1.53, 042.  OC 

.$631, 4.88,  095. 00 

$6‘29, 6.55, 365. 00 

t Surplus  fund 

Cndividcd  imtfits 

‘247,130,031.97 
86, 584,  884.  ,53 

246,  736, 684. 27 
88,074,930.83 

‘246, 403,  782. 1.5 
83,  .863, 440. 17 

24(‘),  345, 0‘20. 33 
88, 406, 9,80.  .50 

' 246, 416, 688.  48 
95,  ‘293, 663. 02 

NatT-bank  circulation 
State-bank  circulation 

■202, 6.55, 403.  0(_ 
60, 391.  .50 

198, 278, 310. 0(J 
60, 381.. 50 

196,  590, 790.  00 
60, 3.81,. 50 

19,8,9‘20,670.00 
60,  3.80. 50 

! 

' 193,7.83,98.5.00 
60, 335.  .50 

Due  to  iiatT  banks  . . . 
Due  to  State  banks  . . . 

369,  ‘287, 235.  31 
194, 1.50, 435.  33 

363, 219, 013.  92 
195, 001, 040.  ‘24 

388, 117,906.89 
‘208, 876, 900.  43 

4 18,  644, 2,81.  .57 
‘227, 0ti3, 685. 28 

445,061,1.54.89 
‘232, 877, 503.  ‘25 

Dividends  unpaid 

1, 003, 095.  71 

1, 4‘29, 4.50. 89 

1 , 800, 659. 07 

1,783, 0,51.38 

943, ‘274. 07 

b Individual  depo.vits  .. 

IL  S.  depo.sits 

Dep’s  r.  S.  dis.  officers 

1,6>69,‘219,961.‘28 
11,980,940.53 
3, 349, 014.  73 

1,7‘28,083,971.20 
r2, 128, 991. 74 
3,  499, 8.56. 43 

1,770, 4,80,  .563. 13 
12, 922,  .506.  63 
3, 468, 3.52. 6ti 

1,, 853, 349, 128. 50 
12, 081,  ‘247.  69 
4, 060, 933.  96 

1, 916, 630, 2,52. 25 
39, 939, 047.  71 
4,012,18.5.36 

: Notes  redi.scounted . . . 

Bills  payable  ...  

Other  liabilities 

4,7‘21,144.28 
11,093,938.  89 
2, 378, 1‘27.  07 

.5,419, 397.  33 
10, 832, 409. 03 
2, 645, 163. 42 

5, 4.50, 4‘28.  38 
9, 6‘2.5, 115. 06 
3,  .594, 185. 87 

7,  ‘206, 046. 17 
12,  .549,  ,51 0.47 
3, 174, 676.  36 

3,161,796.07 
7,  7‘2‘2,  6‘23. 78 
13, 6.55, 901. 62 

Total 

3, 446, 038, 799. 13 

3, 492, 411 , 995. 80^3,  .563, 408, 0.53. 94 

3, 705, 133,  707.  71 

3, 8‘29, 213,  776. 00 

1 « 9 J 

Liabilities. 

FEBRUAR  V 18. 

MAY  5. 

JULY  14. 

SEPTEMBER  ‘20. 

DECE.MBER  1. 

3,594  banks. 

.3, .586  banks. 

3, .5.82  banks. 

3,. 585  banks. 

3, .590  banks. 

Capital  stock 

$628, 890, 3‘20. 00 

$624,  471 , 670. 00 

$622,  016, 745.  00 

$621,. 51 7,  ,89,5. 00 

$6‘20, 516, 245.  00 

Surplus  fund 

Undivided  profits 

‘248, 484,  .530. 31 
86, 143, 789.  31 

‘247, 695,  979. 44 
90,3‘20,999. 16 

‘247, 935,  215. 65 
85, 036, 427. 50 

‘247,  .555, 108.  57 
93, 015,  097.  86 

24t;,  695,  .5,52.  ‘28 
94, 403,  ,831 . 31 

Nat’l-bank  circulation 
State-bank  circfilation 

1S4, 106,3‘2‘2.00 
.56, 018.  .50 

188,42.5,308.50 
.56, 01 7.  .50 

189. 866,  ‘298.  .50 
.56, 007.  .50 

194, 483, 76.5.  .50 
55, 907. 50 

‘207, 093, 31 7.  ,50 
56, 007.  .50 

Due  to  nat’l  banks  . . . 
Due  to  State  banks  . . . ^ 
Due  to  reserve  agents,  i 

.504,980,17.5. 82 
2.59,  972, 293. 60 

424,  ‘204, 6.34.  90 
245,  643,019.17 

467, 634, 068. 18 
‘2.52, 1,82,  773. 37 

446, 417, 4.54. 05 
251, 917, 900.  89 

.521, 9.87, 436. 98 
272, 965, 525. 82 

Dividends  unpaid ; 

1,071,997.92 

2, 000,  ‘238. 18 

2,  704, 832.  25 

1,00,8,410. 8‘2| 

1,243,005.18 

Individual  deposits  .. 
U.  S.  deposits 

1, 982, 660, 933. 15 
27,  .562, 931.  73 
3, 870, 835.  81 

1, 999, 308, 4.38. 96, 
23, 095, 935. 89 
3,9‘28,661.49 

2,023,357,159.60 
48, 081, 0:38.  95 
4,788,377. 83 

2, 031, 4.54,, 540. ‘29, 
70,187,36,8. 12 
4,977,83‘2.80j 

2,  ‘225,  ‘269, 813. 21 
88, 3‘24, 695. 73 
5, 580, 6.59. 42 

Dep’s  U.  S.  dis.  officers 

Notes  rediscounted. . . 

Bills  payable 

Other  liabilities i 

2,681,072. 89 
5,  .579,  .549. 06 
10,886,344.31 

4, 467, 622. 85 
9, 288, 1.56. 89 
7, 060, 145. 28 

5, 364, 9,52. 85 
9,283,28,5.11 
19, 368, 262. 88 

6,084,81.5.  4.5' 
11, ‘2.83, 33‘2.33l 
‘23,  .5.51, 61.5.  69, 

4,131,64‘2..54 
6, 076,  ‘208.  ‘25 
19, 0.50,  ,578. 38 

'Total 

1 

1,946,947,114.41 

3, 869, 9ti6, 8.58. 21 

3, 977, 67.5, 445. 17 

1,(K)3,,511,044.87| 

1,313, 394,, 519. 10 

470 


KKI’OKT  OF  rilF  ('oMPTKOLLKH  OF  THE  CUKKEN('Y 


A(i(;iu;< iAi'K  Rksoitkcks  and 


Liaiumtiks  oi'  i iik  Naiionai, 


Kesonrct's. 

FEBKUAKY  1. 

APRIL  5. 

JUNE  30. 

SEPTEMBER  7. 

UEUEMBER  2. 

3,o7'.)  banks. 

3,583  banks. 

3,583  banks. 

3,595  banks. 

3,002  banks. 

Lt)aiis  hikI  disfuiiiits. 
C)ver(lrafts 

S2,  299,041,947.3-2 
IH,  042,  340. 20 
■235,  -209, 290.  00 
89, 100, -240.  00 
25, 028, 370. 00 
19,  001, -207.  41 
270,  704, 595. 54 
79, 173,  842. 32 
30, 583, 5-28. 03 
•203, 074, 179. 21 
00,391,784.03 
43-2,035,501.85 
17,050,884.10 
75, 072, 044. 30 
•20, 050, 904. 00 
1,107,030.03 
371, 843, 494.  95 
110, 003, 000. 00 
20, 140. 000. 00 
10,  -286, 903. 25 
2, 174,  049.  00 

t2,403,410,895.0(i 
17, 945,  7-29.  03 
233, 731, 140. 00 
89,  200,  540.  00 
‘22, 154,  400. 00 
18,509,910.95 
-.500, -281, ’257.  80 
79, 000, 522. 33 
30,  900,  209.  90 
213,213,074.-25 
58, 340,  492.  01 
412, 077, -297. 19 
18, 800,  709.  38 
21-2, 818,  211. -29 
‘20,711,021.00 
1,109, 785. 32 
304, 102, 552.  89 
110,  ‘235, 4‘23.  00 
19, 8‘20, 000. 00 
10, 300, 883. 84 
1,  736, 037.  3‘2 

t‘2, 492,-230,584.52 
15,  7-24, 395. 38 
2-28, 870,  310. 00 
78, 497, 040.  00 
'21,031,310.  00 
17,715,  752.92 
305, 4-28, 927.  40 
78,905, 107.54 
30, 477,  935. 92 
‘2-23, 873,  819. 92 
50,034,310.02 
400,008,404.82 
‘2-),  031 , 037.  ‘24 
‘203, 003, 934.  53 
19,557,-201.00 
1,107,099.27 
350, 8-22,  040. 19 
110,337,935.00 
18, 590, 000.  00 
10,095,518.01 

1 , 0-29, 855. 10 

$2,490,751,-251.11 
19,231,907.-24 
-2-29,039,010.00 
80,  970,  980.  00 
19,  328,  -220.  00 
17,0-20,-21-2.  72 
3‘20, 437, 000.  30 

79.004.021.51 
30,  ‘255,  405.  34 

21-2,  431,744.50 
59,  ‘288,  405. 80 
414,1-20,000.44 

17.411.999.52 
154,800,514.95 

‘20, 077, 005. 00 
1,1-21,-297.50 
3;i8, 571, 383. 83 
111,-214,051.00 
10, 540, 000. 00 
10,110,130. 03 
1,  340, 945. 87 

$2,479,819,494.90 

33,081,370.97 

234. 403. 400. 00 
81,-205,910.00 
17,717,840.00 
17,  375, -215. -21; 

325, 490, 103. 55' 
79,440,858.81! 
‘29, 002, 473. 04 

198,011,009.85 
00, 155, 021.84; 

345, 550, 047. 73 
21,43-2,440.94 
90,514,921.48 
17, 5-22, -237. 00 
1,013,122.40 

31 4, 8-25, 370. 00 

101.075. 795.00 
13,0;35,000.00 
10, -298, 9-29. 57 

1,821,144.06 

lionds  for  circidation 
Bonds  for  doposits  . . . 
U.  iS.  bonds  on  hand . 

1 ’rein’s  on  U.S.  b’nds. 
Stocks,  seenrities,  etc. 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Dne  from  State  ba  n ks . 
Due  from  res’ve  ag’ts. 
(^ash  items 

Clear’g-house  exeh’s. 
Bills  of  other  banks. . 
Fractional  eurreiiey. . 
S{)eeie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5^  fund  with  Treas. . . 
Due  from  U.  S.  Treas. 

Total 

4, 403, 883, 073.  ‘20 

4,039,138,100.30 

4, 708, 833, 904.  84 

4,050,355, 133.44 

4, 475, 343, 923. 55 

1900. 


Resources. 

FEBRUARY  13. 

APRIL  26. 

JUNE  ‘29. 

SEPTEMBER  5. 

DECEMBER  13. 

3,604  banks. 

3,631  banks. 

3,732  banks. 

3,871  banks. 

3,942  banks. 

Loans  and  di.scounts. 

Overdrafts 

Bonds  for  circulation 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand  . 
Prem’s  on  U.  S.  b’nds. 
Stocks,  seenrities,  etc. 
Banking  house,  etc  .. 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  re.s’veagt’s. 
Int’l-reve’e  stamps. . . 

Cash  items 

Clear’g-house  exch’s. 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5^  fund  with  Treas. . . 
Due  from  U.S. Treas. 

$2,481,579,945.35 
23, 503, 096. 37 
236,  -283, 870. 00 
111,515,980.00 
15, 456,  700. 00 
19, 891,  938. 95 
330, 6-23, 075. 34 
79,  5-20, 503. 18 
28, 701,  933. 42 
200,  7-20,  5-20. 60 
54, 057,  565.  96 
375,117,371.13 

•22, 517, 303. 00 
186,011,991.55 
19,  736, 286.  00 
l,-2-26, 16-2.-29 

1-22,  466,  493. 00 
1 1,  500, 000.  00 
10, 306,  4-22.  72 
1, 595,  7-29.  53 

$2, 566,034,990.40 
19,064,580.  79 
-265, 340, 570. 00 
112,-251,540.00 
19, 677, 390.  00 
12, 587, 612. 86 
337, 094,  -245.  91 
79,517,387.53 
-27, 682, 919.  ‘21 
-200, 099, 719.  04 
58, 484, 523. 94 
404, 956, 529. 08 
1, 345, 914.  68 
16,170,099.-21 
147,354,817.86 
‘24,846,436.00 
1,-219,  635. 40 
358, 051, 069. 27 
139, 838, 063. 00 
6, 360, 000.  00 
11,941,754.14 
2, 036. 250. 32 

$2, 6‘23,512,-200.73 
-20,  7-24,99-2.  72 
-28-2,424,040.00 
107, 348,  780.  00 
17,019,180.00 
10, 875, 434. 89 
356, 883,  695. 53 
80,  -2-23, 848. 70 
27, 180,  350. 84 
215,  078, 918.  ‘26 
62,882,655.18 
412,781,-260.09 
1,4-25,146.42 
21,136, 118. 30 
159, 189, 4-25. 34 
-25, 078, 170. 00 
1,-230,4-21.-28 
356, 013,  709. 08 
143, 756, 522. 00 
3,194,000.00 
13, 3-25,  594.  ‘29 
2,881,160.-22 

$2, 686,759,642.57 
‘23, 130, 598. 65 

294. 890. 130. 00 

102.811.380.00 
11,047,870.00 

9, 951, 815. 46 
367, 255, 545. 79 
81 , -209, 233.  26 
26, 002,  369. 21 
2-20, 673, 982.  42 
64,972,431.52 
450, 714,  ‘269. 48 
1,470,910.83 
19,  749, 086. 17 
1-24,517,116.87 
‘25, 416, 666. 00 
1,241,387.03 
373,3-28,410. 71 
145, 046,  493. 00 
2, 085, 000. 00 
14,  ‘244, 066. 61 
1, 6-20,  093.  71 

$‘2, 706,534,643.35 
41,682,539.65 

306. 6- 2-2, 180.00 
101,414,8-20.00 

10, 0-24, 9-20. 00 
8, 488, 368. 83 
373,479,621.87 
82, 375,  ‘256. 07 
-26,006,-292.42 
-244,577,101.40 

73. 682. 5- 22. 19 

417. 7- 22,71-2. 14 
1,448,459.90 

19,342,53-2.03 
183, 475,  .503. 48 
-24, 703, 730. 00 
1,2-57,946. 37 
359, 672,  -2-24. 06 
141,-284,94.5.00 
8.50, 000. 00 

14.832.5- 13.31 
2, 610,830. 45 

Total 

4,674,910,713.09 

4,811,956, 048.  64 

4, 944, 165, 6-23.  87 

5, 048, 138, 499.  ‘29 

5, 142, 089, 692. 52 

1901. 


Resources. 

FEBRUARY  5. 

APRIL  24.  1 JULY  15. 

SEPTEMBER  30. 

DECE.MBER  10. 

3,999  banks. 

4,064  banks. 

4,165  banks. 

4, ‘221  banks,  j 4, ‘291  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Prem’s  on  U.  S.  b’nds. 
Stocks,  securities,  etc. 
Banking  hou.se,  etc .. 

Real  estate,  etc 

Due  from  nat’l  banks. 
Duefrom  Statebanks. 
Due  from  res’ve  ag’ts. 
Int’l-reve’e  stamps. . . 

Cash  items 

Clear’g-hou.se  exch’s. 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5^  fund  with  Treas. . . 
Due  from  U.S. Treas  . 

Total 

$2,814,388,346. 45 
36, 693, 8-29.  ‘29 
317, 916,  330. 00 

101.749.780.00 
11,073,370.00 

8,-237,1.53. 25 
391,438,49-2.-2.5 
82,  .596,  860.  68 
25, 363, 718. 81 
246, 6.55,  .587.  90 
72, 3-20,  (i63.  40 
47-2,178,337.12 
1 , 273, 005.  .50 
18,611,077.60 
-238, 845,  632. 12 
21,978,  .528.00 
1, 375,  719. 53 
399, 956, 143.  93 

152. 386. 332. 00 

1.5,4-23,179.99 

2,444,169.96 

$2,911,5-26,276.00 
-28, 036, 550. 54 

3- 23, 511, 830. 00 
10-2,111,4.50.00 

10, 734,410.00 
8, 5-20,701.77 

4- 20, 630, 992. 16 
83, 961, 147.  73 
25, 032,  667. 95 

2.55, 347,  ,521. 14 
72,-2-24,719.-20 
480,032,111.19 
1,117,-213.16 
21,693,900. 87 
-290, 162, 041.  82 
-26, 465, 478.  00 
1,346,361.86 
386, 773, 692. 21 
1.59, 3-24,  ‘246. 00 
3, 760, 000. 00 
15,811,3.56.03 
2, 669, 699.  .52 

$2,9.56,906,375. 97 
-24,147,-213.  49 
3-26, 971, 080. 00 
105, 327,  -2.50. 00 
9,381,190.00 
8, 888, 885. 62 
435, 002, 188.  ‘20 
84, 647, 346.  34 
-23. 892, 105.  54 
262,  .567, 988. 13 
71, 581 , 761.  ‘27 
4.54, 077,  -288. 44 
680, 696.  IS 
‘25, 213, 997. 97 
300, 689, 828. 04 
-25,  -2.58, 411. 00 
1,311,. 546. 36 
371, 085,  .543. 02 
164, 9-29, 6-24. 00 
4, 785,  000. 00 
15, 933,  782.  .54 
2, 6.30,  940. 52 

$3,018,61.5.918. 40 

33.086. 161..  88 
3-29, 372, 830.  00 
107,107,100.00 

7, 896,  .560.  00 
10, 015,  978. 16 
448,614,538.  31 
86,141,913. 02 
23, 098,  7-22.  ,53 
‘2.56, 513, 214. 43 
71,881,186. 46 
456,  ()38, 517.  75 
600, 139. 12 
26, 706,  ()93.  .58 
‘236, 6.56, 336. 45 
‘23,681,783.00 

1,31.5,365.17 
376,681,871. 13 
151,018,  751.  (K) 

11.8.55.000. 00 
16, 104, 962. 69 

1,743,751.88 

$3,038,-255,447.04 
43, 356,  ‘248. 14 
324,  .507, 180. 00 
no,  ‘2.57, 830. 00 
7, 953, 600. 00 
10,363,461.74 
4.51,580,56)1.70 
87, 091,  -2-24.  .82| 
‘22, 962, 670. 30' 
274, 882,  707. 30 
76, 633, 734. 67 
432, 958, 827. 93 
553, 372.  -26 
-22, 625,  -246. 40 
-253, 419,  .892. 83 
24, 957, 145.  tXI 
1, 3-20, 135.  :l-2 
369, 652, 498.  ‘24 

151,118,3.58.00 

15, 936, 8.50.  fd 
‘2,34.3,6.43.16 

5,43.5.906,-257.78] 

5, 630, 794, 367. 15  5,  675, 910, 042.  63 

5, 695,  .347,  '294.  96. 

5, 7-22, 730, 635. 49 
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Ranks  from  October,  to  October,  1902— (\Mitiniic(l. 

I Nf>». 


Liabilities. 


Capital  stock 

Surplus  fund 

Undivided  profits. 


Nat’l-bank  circulat’n. 
State-ban k circulat’n . 

Due  to  nat’l  banks 

Due  to  State  banks  . . . 
Due  to  reserve  agents. 

Dividends  unpaid 

Individual  deposits... 

U.  S.  deposits 

Dep’s  U.  S.  dis.  officers. 

Notes  rediscounted. . . 

Bills  payable 

Other  liabilities 


FEBRUARY  4. 


APRIL  5. 


JUNE  30. 
3,5S3  banks. 


SEPTEMBER  7. 


DECEMBER  2. 
3, 1)02  banks. 


3,579  banks.  | 3,5S3  banks.  3,5S3  bank.s.  3,595  banks. 

SOON,  301, 245.  OOj  S007, 202, 570. 00  .S004, 305, 327.  00  S005,  772, 970.  00  ^100,  725, 205.  00 


247, 522, 450.  02 
30.  439, 345. 17 

203, 030, 184. 50 
53, 112.  50 

531, 913, 303. 42 
312, 130, 050.  50 
19,051,200.21 

1 , 455, 443. 30 


240,109,393.05  243,140,107.55  243,449,234.99  250,307  091  39 

93,037,850.72  94, 175,  ,5,34.  04  102,000,430.50  1 13, 953,’ 857^  25 

203,829,270.00  199,3,58,382.50  200, 345, 507.  .50  204  925  3.57  50 

.53,  no.  .50  .53, 108.  .50,  .53, 103.  .50  .53,’ 104!. 50 


.578, 820, 238. 83 
333,177,342.39 
20,350, 0.S3.5I 

1.932,  194.23 


570, 773, 940.  28,  575, 1 09, 337.  57  .502, 595, 327.  29 

334, 004,  .533.  93  .3.34,253,0.35.43  293,721  06‘>  94 

21 , .500, 392.  .57  19,  440,  490.  77i . 

7,  735, 327. 07  1, 137, 392.  2l'  1 , 134, 308.  99 


.31 , no,  3/3. 13  81,340,. — /./,■>  <0,  431, 01(i.  30  72,320,340.37  73,300,941.90 


5,  .502, 537. 02  : 5, 832, 009.  01 


Total  ... 


1,7.52,021.33 
3, 383, 391.  OO! 
19, 421 , 092. 851 


1,020,470.19 
5, 07.5, 587. 74 
22, 102,  378.  87 


5, 831 , 775. 01 

2, 1.54,  782. 17 
0, 078, 2.34.  70 
15,391, 173.  .52 


4,403, 8.33, 073. 20  4, 0.39, 138, 100. 36;4, 708, 833, 904. 84 


0, 0.53,  440.  79,  0, 1.53, 557. 45 


4, 305,  777. 03 
9, 945, 237.  .39 
19,  745,  503.  45 


4,  0.50,  3.55, 133.  44 


5,001,309.88 
13,  .540, 905. 23 
22,027,712.30 

4,47.5, 343, 923..% 


Liabilities. 


Capital  stock 


Surplus  fund 

Undivided  profits 

Nat’l-bank  circulat’n. 
State-bank  circulat’n. 

Due  to  nat’l  banks 

Due  to  State  banks 

Due  to  savings  banks  . 
Due  to  re.serve  ag’ts. . . 

Dividends  unpaid 

Individual  deposits... 

U.  S.  deposits 

Dep’s  U.  .S.  dis.  officers. 

Notes  rediscounted... 

Bills  payable 

Other  liabilities 


FEBRUARY  13. 


1 J)00. 

APRIL  20.  I 


JUNE  29.  ' SEPTEMBER  5.  DECEMBER  13. 


3,004  banks.  3,031  banks.  3,  732  banks.  ^ 3,371  banks.  3,942  banks. 


S013, 034, 405.  00  S017, 051 , 455.  00  S021, 530, 401 . 45!  |030, 299, 030. 72  S032. 3.53, 405.  00 

724, 590.  35  2.50,  249, 44, s.  .51 1 201 , 374, 007. , S t 202,387,047.59 
111,003,8/0.  .12  1.10, 032,  ( >04. 44  135,298,3.30.02  127,594.908.32  141,505,013.04 

204,  912,  r>40. 00  230, 2.50,  300. 00  205, 303, 018.  (X)*  283, 943, 031 . .50  ->98  917  •l-)0  (X) 

.Nl,099..%  .53,099.50  53, 094.  .50  52,231.%  ’'.52I23L.50 

-^01,830.09  .572,901,820.02!  009,052,901.33!  .531,894  2,33.32 

318. 3/.*),  004.  5.-)  “f-.-IOe,  307.  .37  227,047,423.04  243,  <305, 373. 33^  244, 141 ! 379,  79 


1,201, 321.  .50 


1.54 , 904 , 3.58. 35  232, 423, 059.  09 

21 , 898,  434.  31 , 29. 927, 000.  77 

I 

1,497,0.51.23,  1 , 0T2, 303.  .51 


Total . 


2, 481 , 847, 035.  0212, 449,  212,  0.50. 09  2, 453, 092,  7.57.  07 
103,7.31,15.5.23:  102,  791,  <370.  41  92,  .500,  799.  37 

.5,4,34,322.70  .5, 074,  ,342.  70  0,305,110.90 


215, 393,  .530.  93  1 79, 097, 900. 01 

27, 209, 1 79.  43  38, 901 , 339. 24 


1,171,9,33.39 


97.5, 075. 14 


3, 09.5, 1.52.  31 
7, 070,  .59.5. 17 
33,374,701.24 


3,  ,310, 6.54. 27  : 4,239,300.03 

3, 100, 208.  60  12, 032,  .503.  .30 

•23,273,012.17,  27,311,510.34 


4, 674, 910,  713.  09,4, 811, 9.56, 04,3.  64  4,  944, 165, 623.  ,37 


2,  .508,  ‘248, 557. 53  2, 623,  997,  .521 . 88 


87,  .596,  ‘246.  77 
6, ‘221,  742. 17 

6, 000,  740.  00 
10,  t>4.5,  714. 14 
‘27, 918,  .593.  79 


•5, 043, 138,  499.  ‘29 


,37,  992,  7,32.  73 
6, 385, 362. 91 

4,  9‘24,  701.  90 
10,  ,387, 991. 14 
27, 073, 9‘20.  73 

5, 142, 0.39, 692. 52 


Liabilities. 


Capital  stock  . , 


Surplus  fund 

Undivided  profits 

Nat’l-bank  circulation 
State-bank  circulation 

Due  to  national  banks 
Due  to  State  banks  ... 
Due  to  savings  banks. 
Due  to  reserve  agents. 

Dividends  unpaid 


FERRUARA'  5. 


3,999  banks. 


S634, 696,  .505.  00 

‘266,  .5-20,  .594. 87 
132, 938,  .589. 86 

309, 466, 040. 50 
.52, 231.  .50 

6.55, 570,  ‘230. 93 
273, 029, 869.  ‘25 
‘247, 7.30,  3.56. 05 
28,  684, 6,30.  76 

1, 407, 607.  ‘28 


APRIL  ‘24. 


'4,064  banks. 

ff640,  778, 600. 00 

‘267, 810, 239. 88 
148, 216,  ,39.5. 69 

317, ‘202, 078. 00 
52, 232.  .50 

676, 147, 9‘20. 04 
278,  719, 0‘23.  71 
‘241,  WO,  371. 68 
30,100,172.15 

905, 578. 29 


JULY  15.  SEPTEMBER  30.  | DECEMBER  10. 
4,165  banks.  4, ‘221  banks.  4,291  banks. 
S64.5,  719, 099. 00  $6.5.5,341,8,30.00,  $665, 34o766L  00 


274, 1 94, 175.  90,  279,  .532, 8.58.  6‘2 
142,  .545, 641 .99!  1 51, 029,  249. 20 

319, 003, 81 1.  00  3‘23, 863,  .597.  .50 

■52, 231.. 50  .51, 874.. 50 

04.5, 03.3, 393.  .50  638, 361 , 792.  37 

275,  9‘28,  3‘20. 01  ‘293, 275, 1 43. 49 

‘2.50, 2‘2‘2,  931 . 04  ‘2‘20, 381 ,919.  00 

35, 626, 197.  .50  33,  ‘260, 344.  70 

2,  .5.55,  700.  34  3, 621, 615. 33 


Individual  deposits. . . 2,  7.53, 969,  721. 62  2, 893, 665, 449.  71  2, 941, 837, 4‘28.  77 


U.  S.  deposits 

Dep’s  U.  S. dis. officers. 

Notes  rediscounted  . . . 

Bills  payable 

ether  liabilities 


88,  709,  08,3.  92 
6, 3‘23, 088. 13 

3,  439, 066.  78 
7, 347,  .5.56. 38 
‘25, 970, 423. 95 


Total .5,435,906,2.57.78 


39, 631, 990. 21 
6,3‘20  499.73 

4, 034, 5.56.  .56 
7, 902,  183.  94 
27,3,55,070.  01 


93, 8‘25, 077. 32 
,5,  ‘247, 189.  30 

5, 899, 668. 67 
11, 751, 007.  09 
‘20, 4,57, 01 ‘2. 10 


5, 630,  794, 367, 15  5, 075, 910, 042.  63 


‘287, 170, 337.92 
161,7‘24,941..5,5 

319, 437, 312, 00 
.51,374.50 

629,  034,  437. 98 
‘289,  101.149.99 
217,706,2,38.40 
3‘2, 0,36, 01 3. 31 

977,  358, 60 


2, 937,  7.53,  ‘233. 33'2, 964, 417, 965.  ,32 
101 , 40.3,  774.  93,  101, 167,  621. 42 

.5, 4.51, 371., 36  5,  .581, ‘236. 91 

10,970,717.66  5,97-.  1,37.21 

17,043,405. 12  10,103,3,30.91 

‘23, 38.3,  .509. ‘29  23, 1 45,  .30 1 , 97 

5, 095, 347,  ‘294. 90  5,  722,  730, 63-5. 49 
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liKINUrr  of  the  CoMl’I'KoUiFR  of  'i'lIF  (’riiKFX('V. 


A(.K4KE(iATK  RESOrKCKS  AND  LlAlUMTIES  OF  THE  NATIONAL 


Resources. 

FKHHUAKY 

.\CKI1,  3tt. 

.U'l.Y  10. 

SKCTK.VlUCIt  15. 

l,lk>7  banks. 

4, 123  banks. 

4,535  banks. 

4,0C1  banks. 

Ivouns  and  diseoinits 

m,  128, 027, 094. 44 

S3, 172,757,485. 31 

.S3,  221, 859, 031. 21 

S3, 2.80, 127, 4.80. 09 

Overdrafts 

82, 314, 880. 87 

27.211,018.90 

24,  057,  222.  9(i 

34 , 111,  552.  .58 

U.  S.  bonds  fur  eirenlation 

320, 078, 2X0.  00 

310,271, 180.00 

310,138,980.00 

324,2.53,  700.00 

r.  S.  bonds  for  deposits 

114,0r)5,300.00 

120,501,030.00 

124,  408,  250.  00 

121,08.5,1.50.  OO; 

U.  S.  bonds  on  liand 

10,082,240.  00 

7,710,980.00 

7, 890, 350.  00 

8,00.8,  100.00 

I’remiuins  on  U.  S.  Ijonds 

10, 739,048.09 

11,012,091.59 

1 1 , 529,  454.  50 

12, 218, 347. 01 

Stocks,  securities,  etc 

458,  744,901.01 

407, 403,  724. 24 

484, 950,  790.  .53 

493, 109, 720.  .57 

Bankiiif?  house,  etc 

87, 883, 087. 12 

89,  915,  381.  05 

91,304,938. 72 

92, 0.52, 208. 87 

Real  estate,  etc 

22,  244,  924.  08 

22,  085,  159.  01 

21,  9()4,  808.  89 

21,. 5.58, 989.31 

Due  from  national  t)anks 

205,  712,  742.  40 

2t;0,  842,  095.  07 

260, 605, 842. 49 

204,  010, 195.  02 

Due  from  State  banks 

78, 932,  042.  39 

78, 540,  740. 87 

80,301,315.01 

89, 993, 517.  .55 

line  fntm  reserve  as<cnts 

490, 303,  538. 15 

4t) / /4/.  14 

471,090,390.97 

405, 040,  .578. 36 

Internal-revenue  stamps 

472, 071.13 

410, 220. 27 

3.58,  OOt;.  26 

286,  .587. 85 

Checks  and  other  cash  items  . 

20, 437, 030. 53 

20, 23tl,  728.  75 

22. 305,  .540. 99 

24,  .501, 107. 66 

Clearing-house  e.\changes 

190, 018, 118.24 

290, 051, 830. 99 

247, 113, 306. 18 

.327, 762,  .581. 07 

Bills  of  other  banks 

23, 483, 705. 00 

24,919,204.00 

26,171,303.00 

22,801,873.00 

Fractional  curreiicv 

1 , 475, 934. 20 

l,490,:i59.52 
398,  700,501.05 

1, 498, 345. 03 

1 , 378, 296. 83 

Specie 

407,082, 102.41 

404,  763, 908. 20 

36(1, 236, 120.02 

Legal-tender  notes 

154,082,(;92.00 

159,484,220.00 

104, 8.54, 292. 00 

141,7.57,018.00 

Fiveper  cent  fund  with  'I'reas. 

15, 027, 825. 02 

15,244,838.24 

15, 375,  .530.  41 

15, 799, 678. 88 

Due  from  U.  S.  Treas 

2,550,317.00 

2, 590, 240.  77 

2, 814,  029.  .57 

2, 369, 383. 23j 

Total 

5,  902, 135,  451 . 77 

0,  008,  7.54,  975.  .52 

6, 113, 928, 912.  .5oj 

i 
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Banks  kjio.m  ()<,toheu, 


1868,  TO  October,  1902 — C’ontimu^d. 


1902. 


Liabilities. 

1 FEBRUARY  25. 

1 APRIL  30. 

JULY  16. 

4,357  banks. 

4,423  banks. 

4,. 535  banks. 

:?667,381,231.00 

1 §671,176,312.00 

i §701, 990,  .5.54. 00 

Surplus  fund 

rndivided  profits  . . . 

294,9.51,786.67 

1.54,6.53,7.57.79 

; 298,  .597,  .508.  75 

1 162,3.88,086.18 

1 

32.5,  .524, 91.5. 07 
1.56,  852,  .527.  61 

National-bank  circulation  ... 
State-bank  circulation  .. 

314,438,680.00 
51, 874.  .50 

309,  781, 739.  .50 
51 , 874.  .50 

309,  336,  599.  00 
42,  781,  .50 

Due  to  national  banks. . 

ti8.5,  966, 644. 10 
311,2.56,012.98 
251 , 208,  289. 92 
30,  507,  368.  00 

658, 51 8, 3 44.. 53 
291 . 394, 304. 27 
26t),  Olfl,  730. 16 
32, 192, 844. 47 

626),  9.54,  .587. 12 
310,196,963. 17 
271, 905, 8.50.  .83 
33,  .842,  229.  67 

Due  to  State  lianks 

Due  to  savings  lianks 

Due  to  reserve  atrents  .. 

Dividends  unpaid  . . . 

1,016,329.90 

1, 887,  .508.  21 

2,316,283.  24 

Individual  deposits 

U.  S.  depo.sits 

l)ev»’s  of  U.  S.  dis.  oflieers 

2, 982, 489, 300. 89 
105, 940, 827.  75 

6, 3.55, 690.  58 

3,111,690,19.5.  77 
113,  .554, 981. 28 

6,  .549, 881. 26 

3, 098, 875, 772.  21 

1 18, 238, 798. 45 
5,  727,327. 15 

Notes  rediseounted 

4,819,674.91 
10, 384, 662. 76 
21,  626,  .588.  39 

5,  377,  .544.  93 

9, 955, 530. 07 
22, 402, 065. 89 

6,  746, 396.  40 
15,993,174.36 
24, 210, 215.  71 

Bills  jiayable 

Other  liabilities 

Total 

5, 843, 048,  720. 14 

5, 962, 135, 4.51.77 

6, 008, 7.54, 975. 52 



SEPTEMBER  15. 
•4,001  1)1111  k.S. 


f705,  535,  -417. 00 

326, 393,  953.  60 
169, 216, 512. 03 

317,994,809.  00 
•42,781.50 

648, 885, 530.  59 
285,221,529.  96 
235, 220, 608.  70 
31,013,564.14 

968,  .559.  50 

3, 209, 273, 893.  93 
1 17, 097,  769. 59 
6,  846, 033.  85 

9, 041, 080.  .58 
24,  8.59,  807.  78 
26, 320, 060.  69 


6,113,928,912.50 


abstracts 


OF 
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Ahstkact  of  Rkfokts  of  the  Xatioxae 


I ‘>  AN  KINO  Associations  of  the  United 


KESOUKCKS. 


N mn- 

r.  S.  bonds 

1 

U.  S.  bonds 

U.  S. 

StaU'S,  Territories,  and 

her  of 

Loans  and  dis- 

Overdrafts. 

to  secure 

to  secure 

bonds  on 

reserve  cities. 

l)anks. 

counts. 

circulation. 

deposits. 

hand. 

Maine 

St 

$20, 570,  0C.0. 28 

t54, 0S4. 01 

85, 054, 350 

S37] , 000 

S:5‘2,.5.50 

New  Hampshiri' 

5(1 

13, 009, 301. 11 

05,  :505. 01 

4, 330, 700 

1,007,  .500 

42,870 

Vermont 

17 

13, 0:55, 355.  09 

01,07‘2.43 

4,  •212,  .500 

290, 000 

.57,400 

Ma.ssachnsetts 

•J09 

118, 110,:511.‘29 

1‘2‘2,849. 10 

19, ‘294, 000 

2,0.52,900 

17,800 

Bost(^n 

172,480,570.77  ; 

47,004.12 

5, 802,  .500 

4,i:il,000 

.50, 000 

Rhode  Island 

:?8 

27,072,05:3.89 

27, 7:55. 47 

4,3S2,000 

100,000 

:10, 000 

Connecticut 

8:5 

51,191,994.97  ; 

141, ‘217. 85 

10, 0‘20,100 

1 , 290, 800 

‘22,000 

Total 

055 

4^22, 742, 248. 00 

519, ‘209. 19 

.54, 308, 1,50 

9, 309, 200 

‘2.52,  (WO 

New  York 

•291 

112,958,871.50 

455, 873. 83 

19, 799, 900 

2, 299, 000 

437, 070 

New  York  Cilv 

1:5 

(502, 904,  ^285. 31 

4‘25, 915. 14 

:5‘2, 700, 000 

30, 38:1,  .500 

531 , 700 

(1 

12, 5‘28, 743. 50 

7,  ‘2‘25.  50 

039, 000 

‘2‘2‘2, 100 

ll’ 094]  041. 74 

7]  397. 27 

042, 000 

200, 000 

New  Jersey 

p_'<; 

09]  497]  940. 31 

40, 093. 18 

8, 740, 7.50 

1,002,000 

73, 000 

Rennsvlvaiiia 

151 

108, 205, 995.  ‘24 

700, 4:59. 71 

•20, 1‘24, 1.50 

3, 4.50,  ‘200 

898, 070 

Philadelphia 

o5 

M3,P20,591.:50 

9, 033. 30 

10, 389, 500 

4,. 504, 000 

9, 700 

Pittsburg 

:52 

88,3^23,858.17 

02, 042.  :50 

0, 0.50, 000 

2, 4.54, 000 

5, 720 

Delaware 

21 

0,810, 880.51 

7, 051. 84 

905, 500 

50, 000 

r2,400 

Maryland 

5S 

15, 109, 934. 80 

52, 578. 89 

2,  007, 250 

312,  .500 

3,  .500 

Baltimore 

20 

41,873,009.09 

0, 200. 57 

3, 374, 000 

2, 310, 000 

70, 780 

1 

1 017  •270.52 

‘201.80 

2.50, 000 

1,  ‘200 

Washington  City 

11 

12]  7:53, 773.48 

14, 005.  ,59 

1, ‘219, 000 

4.51,000 

148, 3:io 

Total 

1, 103 

1, ‘280, 809,  •208. 07 

1, 801,  :585. 04 

114,101,0.50 

53, 704, 300 

2, 192, 190 

Virginia 

50 

•20,781,19^2.14 

139,  .598. 42 

4, 104,  ‘2,50 

2, 8.81, 500 

140,940 

West  Virginia 

17 

15,739,018.14 

104,412.19 

2, 920, 000 

795, 000 

80, 900 

North  ('aroliiifi 

)>(’» 

10,  :550, 019. 32 

:’>09,  OOS.  70 

1 , 733, 850 

003, 800 



South  Carolina 

17 

7. 484, -2:57. 02 

184,4‘22.13 

1 , 500, 500 

431,700 

100 

Georgia 

oo 

13, 728, 983. 24 

904,  :504.  77 

2, 324, 2.50 

1,091,000 

40, 000 

•) 

1,795,108.53 

1 , 280. 95 

200, 000 

127, 000 

Florida 

17 

0, 044, 007.  (50 

130, 085.  ,54 

7.55, 000 

272, 000 

1,000 

Alabama 

o7 

10, 700, 0:58.  40 

0,54, 480. 85 

2, 0‘28, 8.50 

350, 000 

4,-500 

Mississijtpi  

11 

3, 392,  (590. 40 

1,119,408.  70 

812,  .500 

.50, 000 

1,0'20 

Louisiana 

19 

5, 025, 708. 23 

2, 472, 8:50.  ‘29 

0.52, 750 

53  000 

.800 

New  Orleans 

8 

17,139,414.03 

1 , 370, 775. 40 

1, 700, 000 

4.50, 000 

7, 900 

Texas  

•281 

00, 004,  723.  02 

15,240,414.87 

8, 000, 900 

1, 142, 000 

7, 0,80 

(; 

4 489  ‘205.33 

L:100,‘2‘20.  08 

430, 000 

Arkansas 

10 

3,845,772.84 

708,  ,521. 79 

341, -2.50 

100, 000 

21,930 

78 

21, 740, 007. 20 

.5:59, 308. 04 

5, 1.58, 000 

1,078, 700 

183, 930 

Louisville 

8 

14,758,537.40 

34,. 577.  72 

4, 101,000 

2, 290, 800 

Tennessee 

fid 

24, 584, 857. 47 

9.59, 394. 18 

3,  .511, 000 

082, 000 

4.50, 900 

Total 

722 

.‘254,934.502.29 

20,191,903.88 

41,000,100 

13, 00)7,  .500 

959,  GOO 

Ohio 

•203 

90, 403, 820. 01 

918,  ,583. 89 

15, 170, 9.50 

1, 995, 150 

7:ll,.880 

Cincinnati  

13 

33, 0‘20, 822. 80 

10,  .535. 00 

4,  005, 000 

3, 877,  .500 

250, 2‘20 

Cleveland 

bS 

1 40,159,050.83 

87, 1.50. 40 

4,710,000 

500, 000 

Columbus 

0 

9, 528, 300.  45 

15,  :549. 97 

.535, 000 

325, 000 

87, 880 

Indiana 

i:51 

42,  ‘250, 735. 34 

510. 192.  ,54 

0,  003, 800 

1,302,800 

527,  .5‘20 

Indianapolis 

0 

1:5,009,152.17 

821.90 

701 , 000 

2, 000, 000 

4.54, 310 

Illinois 

•210 

85,44  4,048.39 

1, 0‘28, 4.S0. 39 

11,47.5, 3‘20 

2,  .507, 100 

3.50, 010 

Chicago 

12 

: 104, ‘204, ‘202. ‘25 

80, 925. 90 

4,440,000 

1, 800, 000 

147,000 

Michigan 

79 

38, 742, 8:58. 80 

•278, 472. 14 

4,  ‘221, 500 

1,011,000 

70, 7.50 

Detroit 

0 

10, 195,  :503. 42 

8, 089. 51 

1,4.50,000 

7.50, 000 

23, 000 

Wisconsin 

91 

1 30, 585, 855. 27 

430,  092. 01 

3,441,370 

7.52,700 

95,  ‘200 

1 ‘23  419  742.80 

440,413.21 

750, 000 

1,100,000 

Minnesota 

88 

25, 539, 4:50. 07 

2:59, 839. 24 

2,  088] 000 

' 200, 000 

00, 440 

St.  Paul 

12,959,113.52 

10, 000. 32 

090, 000 

1,258,000 

40 

Minneapolis 

1 

1 18,1X8,841.88 

17,:5:5.5.47 

900, 000 

3.50, 000 

2, 900 

Iowa 

•221 

1 00,471,4‘27.04 

1,180,712.10 

8, 300, 0.50 

1,350,100 

90, 0‘20 

Des  Moines 

1 

0,102,445.33 

32, 377. 80 

480, 000 

310,000 

1,000 

Missouri 

”>7 

1 11, 729, 875. 49 

•2‘29, 297. 81 

2, 185, 800 

150,  000 

102,  :I40 

St.  Louis 

7 

1 73, 107, 780.  80 

1:55,  ‘207. 38 

11.100,000 

2, 932, 000 

17,140 

Kansas  Citv 

0 

:'.4,  ‘207, 351.  29 

097, 794. 84 

1,815,000 

1, 10)2, 000 

100,000 

St.  Joseph 

• ) 

4,  ;5‘22, 021. 05 

17,  .5.52. 77 

105, 000 

100, 000 

‘25, 780 

Total 

1 , 270 

S.52, 920, 032. 32 

1 0, 982, 557.  37 

80,  .591 , 0.50 

20,  .5.8.5, 410 

3, 210, 7.50 
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resources. 


Premium  on 
U.  S.  bonds. 

Stoeks,  .seenri- 
ties,  judgments, 
claims,  etc. 

Bankinj^ 
liouse,  furni- 
ture. and 
li.xtnres. 

Other  real  estate 
and  mortgages 
owned. 

S92, 701. 89 
59, 032.  SO 
40, 010. 82 
158, 280. 39 
203,  .595. 31 
14,  918.  75 
97,  tX)7. 30 

$5,  .805, 5.88. 5(i 
3,719,8.59.13 
3, 708, 908.18 
17,400,074.80 
9, 0,S0, 008. 1 7 
4,4,84,7.5.8.  01 

1 1 , 307, 554. 83 

8043, 900.  97 
301 , 378. 30 
277,  .583.  90 
3, 720, 0.57. 1 7 
1,719,221.01 
.827, 204.  77 
2, 123,  ,S37.  .58 

8128,120.01 
140, 273. 82 

1 18, 292.  79 
4.59, 207. 87 
112,4.52.31 
23,  .5S4. 01 
212,  .50.5.  ,50 

Duo  from  other 
national  banks. 


$171,491.21 
3S9,  401. 17 
1S4, 545.  27 
912,301.38 
21, 334, 734. 83 
030,147.56 


720, 1.S3. 20 


50,323,472.31 


300,110. 84 
2,898,940. 13 
10, 000. 00 
9,  OtX).  00 

117.070.13 
050,  1 11.  04 
391,749. 04 
293, 838. 80 

7,714.22 

49.408.13 
131, 915. 92 


07, 124. 33 


31,182, 
80, 049, 
1,593, 
2,091, 
17,  366, 
57,894, 
20,732, 
15, 070, 
1,849, 
3, 823, 
4, 198, 
214, 
1,502, 


029. 81 
711.44 
230.  39 
792. 27 
892. 33 
238.  42 
014.38 
105. 93 
201.85 
400. 20 
798. 70 
780. 00 
003. 90 


4,933,022.78  : 250,708,871.08 


100, 900.  .59 

2, 709,333.11 

827, 208. 04 

224, 324. 20 

1 , 939, 028. 73 

105, 6(5. 08 

1,. 890, 91 7.  IS 

913,512. 99 

.50, 092. 44 

1,800,007. 08 

45j  JS24. 41 

242, 345. 84 

325,  .521 . 40 

09, 480.  77 

923,513  30 

11 , 903. 00 

8.84, 010.  ,81 

1.50, 385. 07 

30, 123. 87 

3.59,781.71 

9.8,  971.  3o 

892,221.51 

31.5,010.  77 

220, 904. 1,8 

1 , .500, 242. 29 

1,.500. 00 

27,  .504.  ,50 

,55, 131., 50 

4b211  41 

32, 190. 94 

690, 048. 29 

2 15,  .579.  .58 

123, 224.  ,5,8 

794,807  ,52 

94,  (.53. 01 

1,878,1,51.30 

487,  2.54.  28 

117,.578.3‘> 

1,. 590, ,542.  71 

10,  o'J3. 30 

,588, 307. 35 

107,050.81 

70,010.87 

477,112. 03 

2 1, 920. 47 

220, 008.  33. 

131,024.45 

10, 827.  98 

329^  (i09. 78 

2,010,214.11 

037, 017. 28 

98,170. 38 

l,44l’348. 08 

201 , 933.  ( / 

1 , 387, 021.  42 

2,  393, 81.5.  ,83 

702,301.72 

9'  176’  377.  ,50 

21 , 833. 40 

19, 205.  ,52 

201 , SOO.  23 

122,  091. 87 

1/282 ’203  ‘>2 

10,329.11 

TOO,  898.  03 

78,  .591 . 57 

137,003. 13 

i.>0,  (94.  89 

1 , 7.59, 1 18.  07 

715, 330.  73 

198, 471.. 50 

774, 398.  4 1 

147, 080.  62 

1,9.H0,  79.S.01 

231 , 012.  25 

119,  .51 1.88 

1,9.S2, 009  73 

182, 147.  08 

1,  70.5, 031.  70 

87,8,0.54.41 

4.81,  ,839. 24 

2, 508;  010.  78 

1,427,788.08 


19,  749, 002. 37 


8,7ft0, 057.  79 


1.  788, 751 . 99 


27, 428, 298.  25 


293, 243. 60 

12, 213,182.47 

2,381,73.8.29 

895,  .598. 74 

3, 095, 024.  79 

( 1 , 00, S.  13 

10,  404,973.90 

480,342.17 

199, 095. 15 

4, 440, 007. 05 

106, 852. 90 

3,394,802.41 

505, 924. 05 

151, 249.  20 

4;420,  .527. 18 

20,016. 10 

1, 910, 975.  74 

239, 344. 91 

80, 339.  .52 

U no;  78.5. 30 

1(4, 972.  21 

0,417,  432.81 

1 , 342, 499.  37 

.580, 239. 41 

3, 002,  (!97. 40 

97, 025.  72 

2,175,0.81.03 

263,813.  00 

75, 100. 57 

4, 105,  .539.  97 

307, 850. 50 

10,087,007.43 

2, 439, 957.  .39 

890,  997. 00 

2;  40  b 022  20 

03, 0'SO.  33 

14,017,711.35 

478, 348.  35 

22.5,417.40 

43;  .577,  907.  72 

93, 040.  31 

4,  .541 , 003.  37 

1,131,004.19 

481, 197.09 

974;  .547. 21 

135, 312.  50 

2, 008,  ,508.  97 

19, 288.  .50 

215, 05(i.  72 

1,0.50;83].0.5 

(1, 003.  05 

5, 083, 01 1 . 70 

909, 285. 90 

207,  280.  80 

830, 374.  04 

35, 000. 00 

2,  .500,  704.  04 

9.8, 8.55.  23 

112,124.30 

1,970,977.28 

4.3,  ’(97. 41 

1 , 442, 283. 88 

1,102,  .5.50.  95 

279,  .8.54. 95 

' 919,  3.58.  79 

2.80 

3, 393,  774.  99 

.585, 218.  78 

191,112.73 

1,13.3;  254. 13 

9 11, 047.  ,59 

2, 000. 00 

140,000.00 

2,091,213. 13 

184, 897.  00 

3,  704, 4.35.  73 

2, 007,  182.  20 

.533, 092.  4.3 

5, 221 , 032.  28 

17,  .500.00 

273, 31 7.  ,59 

110,241.29 

49, 897. 31 

’ 402;  4.50. 00 

71 , 022. 31 

823, 09(i.  34 

495, 007. 45 

18.3,019.  73 

400;  91 0.  7t> 

30.3, 33U.  73 

4,441.945.34 

200,000.00 

1.50, 900.  70 

48, 487.  .50 

0, 813, 400.  79 

383,301.71 

1 27,  .508. 27 

3,011,757.90 

220,  737.  .30 

72, 000. 00 

007,  7.55. 09 

2,208,055. 


90, 900, 405. 39  | 15, 314, 990. 89  , 5, 780,  748. 85 


99, 935, 739. 32 


Due  from  State 
and  privat<‘ 
banks  and 
l)ankers. 


9, 643, 813.  .'■•2 

1, 224,  .502.  91 

2.5, 870, 009. 90 

3, 200, 204.  70 

2,370,  701.94 

3, 394,211.71 

10, 72.5,072.98 

1.320,2,58.74 

.51,  .573,  707. 14 

2.59,  707. 43 

70,  449. 37 

3, 333,  ,527. 20 

484, 400. 00 

.53, 03.3.  73 

49, 035. 58 

3,91.5,010.11 

721 , 447.  00 

3, 247, 249. 32 

7,320,414.22 

2,  35.8,  7.51.01 

(•>,  098, 844. 04 

3, 821, 39.8. 31 

084, 0.54. 05 

18,791,007.01 

4,910,012. 02 

048,  ,5,50.  99 

5,  ('>08, 571 . 99 

3.56, 907. 09 

75, 602. 08 

278, 204. 44 

023,202.45 

95, 343.  09 

495,  620. 48 

3, 044, 990.  00 

C3,681.]4 

5, 209, 240. 81 

23,000. 00 

3, 135.  00 

35,712.20 

1,2.84,53.8.  7.8 

101,5.51.90 

2,112,130.93 

45, 072, 778. 75 

8,  ;542, 026. 30 

100, 2,88, 274. 91 

8121,729. 24 
34, 901 , 00 
70, 500. 20 
132,974.41 
1,794,221.89 
245,312.00 
457, 835. 93 


2, 803,  025.  39 


3,137, 
5,  208, 
704, 
190, 
003, 
2,538, 
3,5ol, 
980, 
102, 
205, 
795, 


408. 53 
071.04 
919.  73 
010. 14 
527.  80 
090.  45 
972. 82 
979. 80 
93.5. 35 
001 . 90 
104.40 


277, 087. 38 


17, 428, 370. 00 


770,419. 48 

797. 132. 98 
557, 510. 00 
470, 714. 72 

1,292,411.13 
10,225. 18 

310.741.03 

582. 202. 03 
107, 070. 80 
101,129.30 

1,403,101.29 
2, 144, 148.  .54 
1 78,  775.  72 

110.900. 98 
340, 092.  38 
727, 894.  80 
708, 037. 18 

10, 850, 180. 20 


1,325, 
889, 
1 , 054, 
207, 
843, 
1,273, 
1,095, 
9,523, 
883, 
550, 
204, 
997, 
800, 
538, 
^ 3 / , 
1,5.55, 
100, 
305, 
4,  7.59, 
1,004, 
1.52, 


920. 83 
218. 80 
.504.  09 
2.58. 48 
090. 12 
0.58. 09 
789.  90 
444. 03 

078. 00 

1.83. 00 
907. 90 
110.45 

792. 47 
811.94 
920.  .50 

834. 48 
328.  92 

709. 48 
901.41 
057.  tlO 
210.  70 


32,  .589,  745. 35 
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States,  Territories,  am! 
reserve  eities. 

Num- 
ber of 
i)anks. 

80 

85 

107 

3 

7 

110 

1 

‘22 

14 

30 

4 

10 

40 

54 

Loans  and  dis- 
counts. 

Overdrafts. 

U.  S.  bonds 
to  secure 
circulation. 

U.  S.  bonds 
to  secure 
deposits. 

U.  S. 

bonds  on 
hand. 

North  Dakota . 

South  Dakota 

Nel)raska 

Lincoln  

Omaha 

Kansas 

Kansas  Citv 

Montana 

Wyoming 

C'olorado 

Denver 

New  Mexico 

Oklahoma 

Indian  Territory 

Total 

Washington 

Oregon  

Portland 

Oalifornhi 

San  Francisco 

Los  Angeles 

Idaho  

Utah  

Nevada 

so,  808, 410.  50 
0,  309, 134. 00 
21, 0.58, 833. 03 
2, 818, 0.55. 17 

15,  700, 808. 44 
26, 842,  700. 07 

5, 004,  040.  47 
11, 520,  .506.  ‘29 
3,817,206. 49 
14,  .566, 186. 78 

16,  ‘221,  77.5. 24 
2, 920, 740. 38 
5, 8.54, 963. 87 
.5,  ‘286, 746. 96 

$61 , 482.  ‘29 

140.030.00 
4‘24, 7.56. 82 

21,640. 00 
187,114.12 
408, 488. 62 
2,100.51 
675,  .548. 87 
136, 427. 52 
374,  ‘2‘28. 88 
1‘26,477.03 
146,0‘27.65 

921. 008. 00 
1,100,5‘29. 12 

$741,2.50 
634, 500 
2, 470, 620 
260, 000 
1,  .500, 000 
4,  370, 900 
700, 000 
1, 014,  750 

4.53. 2.50 
1,8.51, ‘2.50 
1,700, 000 

483, 800 
809,  (iOO 

840. 2.50 

$100,000 

240. 000 

60,000 
000, 000 

650. 000 

800. 000 
.50, 000 

3.51,. 500 

1 , 050, 000 
‘200, 000 
230, 000 

$t;oo 

60, 390 
8, ‘220  1 
6, 800 
143,480 

4,r,oo 

6, 300 

.500 

4,010 

1 

500  ^ 145,535,84.5.80 

4, 8‘24, 863. 51 

17.830,170 

4, 181,. 500  ! ‘234,830 

32 

25 

4 

35 

5 

6 
12 
12 

1 

7 

1 

1 

16, 379,  .563.  30 
4, 684, 274. 38 
3, 8.58,  703. 96 
12, 880, 4.51.  ‘23 
‘20, 541, 1‘23. 32 
7, 319, 913.  .52 
2, 331,  776. 87 
4, ‘202, 897. 61 
406,761.63 
1, 735, 785. 42 
45, 524.  ‘20 
866, 775. 03 

667, 339. 34 
214,1.53.84 
1.50, 406.  .59 
840,412.13 
94, 093. 41 
78,160.33 
365. 281 . 18 
462, 179. 37 
81, 38.5.  .53 
74,021.26 
3,931.61 
4, 904.  .56 

1,  ‘251 , 300 
.528,  .550 
625, 000 

1.579. 000 
3,  .500, 000 

1.260. 000 
225, 400 

1,29.5,000 
20,  .500 
213,  7.50 
12,  .500 
.50, 000 

1,076,400 

500. 000 
4,.5‘20 

674. 000 
L50, 000 

105.000 

675. 000 

3.53, 040 
300, 700 
101,800 
42, 7.50 
259, 000 
11,060 
‘20,800 
500 

Arizona 

Alaskan 

Hawaiin 

Total 

Ihiited  States 

75, 000 
200, 000 

8,040 

141 

75, 2.53,  .550. 47 

3, 036, 269. 15 

10,  .556, 000 

3, 4.50,  9‘20 

1,103,400  j 

4,  ‘201 

3, 038, ‘2.55, 447. 04 

43, 3.56,  ‘248. 14 

324, 507, 180 

110,257, 830 

7, 9.53, 600  j 

‘i  Statement  of  September  80,  1001. 
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Premium  on 
U.  8.  bonds. 

Stocks,  .securi- 
ties, judgments, 
claims,  etc. 

house,^unii-  C>ther  rea  1 estate 
ture,  and  mortj,mges 

fixtures.  owned. 

J 

Due  from  otlier 

1 national  banks. 

Due  from  State 
and  i)rivate 
banks  and 
bankers. 

§12, 504. 00 

22. 779. 12 
02,  7(>0. 55 

7, 727. 91 
11.5,276.25 
130,870.  76 
30, 892. 08 

31.636.13 
7,811.97 

29, 770.  76 
55,  ,500.  00 
27, 219. 07 
96, 691 . 38 
46, 098. 69 

§378, 829. 18 
764, 884. 17 
656, 860.  92 
245, 510. 91 
1, 390,  .586.  75 
1,411,075.00 
21,329.  76 
903, 895. 32 
209, 426. 20 
3, 928, 227. 05 
5,  731,291.34 
277, 838.  ti6 
.303, 382. 59 
108, 485. 04 

i §401,940.88 

371, 9.57. 16 
940, 122.  .57 
77, 323. 00 
804, 080. 00 
1,020,211.87 

§2.52, 772. 87 
133,  635. 20 
590, 621 . 00 

1 17,0.58.10 

1 234,  .541. 94 

1 443,  750. 83 

§246, 325.  74 

825. 572. 08 
’ 1,271,480.09 

.592, 297.  28 
2,013,674.81 

1 , 899,  77().  62 
173,  700.  78 

722. 384. 04 

174.601.08 
2,539,812.34 
2,  398,  318.  24 

493. 728. 05 
1,667,14.5.49 

489,001.48 

§265, 044.  25 
135,  749. 82 
417,498.  29 
149, 5.50.  20 
882, 977. 34 
461, 617.  70 
81, 046. 94 
366, 390.  26 
66, 871.  66 
303,  787.  .59 
445, 207.  92 
99, 484.  81 
238,  725. 92 
44, 07u.  88 

340, 187. 56 

108.090.81 
433, 471 . 27 

68, 000. 00 

120.409. 81 
305, 225.  .55 
269, 491 . 00 

! 110,339.11 

121,481.64 
238, 577. 07 
319,  .597.  .58 
60, 564.  (K) 
8, 406.  23 
9, 250. 00 

677, 538. 67 

16, 331,  622. 89 

5,  260, 511. 48 

2,  .540,  .59.5.  .57  | 15,  .507, 818. 12 

3, 9.58, 023.  .58 

88, 365. 17 
35, 828. 25 
906. 25 

26.481.07 
153, 428. 74 

11,384.33 
15,  .535. 58 

38. 939. 07 

2, 425, 926. 83 
.594. 60().  67 
2,902,200.89  , 
1,709,426.44  i 
1,885,640.33  j 

431.256.24  , 
568,713.10  1 
693,5.53.23 

22.000.00  1 

259.904.25 
7,3.59.08  1 

321,433.  77 
239, 391.  37 
215, 436. 68 
693, 381. 25 
338, 290. 05 
200,  768.  69 
127,  .544.  44 
264. 083. 73 

6, 336.  78 
89, 895. 33 

2, 4,80.  00 

878, 962.  74 
124,  .578.  94 
116, 61)6.  .53 
.573, 178.  20 
12,  .568.  74 
127, 646. 4(i 
103, 323. 29 
101,97.5.61  1 
9, 250. 00 
31,294.14 

1.. 530.393.62 
208, 096. 30 
628,  789.  97 
.5.54, 027. 37 

1..  584. 117  63 
603, 816. 15 
351, 403.  45 
260, 145. 84 

1,691,. 596. 30 
314,801.27 
389, 337. 03 
1, 3.59, 0-56. 29 
3,6.57,999.47 
421,  623.  7 1 
260, 894. 6 ■> 
695, 293.  67 
12,891.2(i 
116, 890. 16 
9,046.43 
8, 3.53.  76 

3, 643.  75 

2, 8,50. 00 
12.911.52 

120,  711.  79 
4,464.62 

390, 273. 73 

11,. 500, .587.  06  ' 

2, 499, 042. 09 

2,079,444.65  i 

5. 845, 966. 74 

8, 937,784.03 

10,363,461.74  4.51,580,561.70 

87, 091, 224. 82 

22,962,670.80 

1 

274,882,707.30 

76, 633, 734.  67 

KKl’OKT  OF 
Ahstkact  ok 


THE  co:metkoli.ek  of  the  cukke^cy. 

Reports  of  the  National  Bankino  Assooiatjons  ok  the 

RKSOriil'KS— (V)ntiuuo(l. 


. . , 1)110  iroiii  ap- 

States,  TorntonoH,  and  j provod  roservo 
rosorvo  oitios.  * agents. 


Inlernal-rove- 
nne  stamps. 


(’hooks  and 
other 

cash  items. 


Exohanges 
for  clearing 
lionse. 


Notes 
of  other 
national 
hanks. 


Maine 

New  Hampshire 

Vermont 

Massaohusotts  .. 

Boston 

Rhode  Island  . . . 
Conneetient 


Total. 


New  York 

New  York  City 

Albany  

Brooklyn 

New  .lersey 

Pennsylvania 

Philadelphia 

Pittsburg 

Delaware 

Maryland  . . . 

Baltimore 

District  of  Columbia 

M'ashington  City 


Virginia -lo 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah 

pdorida 

Alabama 

Mississippi 

Louisiana 

New  (Jrleans 

Texas 

Honston 

Arkansas 

Kentneky 

Louisville 

Tennessee 


Total 


Ohio 

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin  

Milwaukee 

Minnesota 

St.  Paul 

Minneapolis 

Iowa 

Des  Moines 

Missouri 

St.  Louis 

Kansas  City 

St.  .loseph 


Total 


SI,  I’JT.ouy.  ya 

m,  851 . 06 

$307, 965.  04 

$177,475. 84 

$‘297,500 

5 oin;  ;v> 

‘)08  048. 19 

314,300 

•j,  lyy,  ‘illy,  it; 

8,  240.  60 

i‘20, 982. 98 



189, 684 

la,  (>72,  1 ly.  ()■') 

20, 045.  51 

036,  855.  84 

.512, ‘264.  98 

1, ‘237, 913 

yu)’  :iny.  'I'.i 

4,401.17 

.567, 1.59.  78 

‘20,084,0(i6.07 

1,. 573, 989 

:t  AYi.syu.  7y 

2,  781 . .50 

92,  .570.  03 

359, 600. 84 

866, 278 

8/2 IL  822. 151) 

1.5,  146. ‘24 

.370, 170. 51 

351, 153. 35 

709, 469 

70,  iy7,4r.l.4ti 

03,71‘2.5‘2 

2,809,770.42  i 

21, 4,84,  €>‘21.08 

4,689, 173 

■20,  408, 000.  08 

41,198.03 

802, 990. 08 

359, 7.55. 70  1 

1,069,477 

16,  ‘2.55. 1 1 

3,  ‘265,  ,560. 88 

175, ‘2,83, 773.91 

749, 314 

8,  127,  408. 10 

1,400.00 

8,8,447.71 

169, 803.  .58 

34,808 

1^571)’  102.20 

1, 3.56.  80 

119,734.84 

1,681,0.57.81 

‘2‘20,8.53 

12j877i80y.  85 

15, 398.  80 

1,8‘25,377.74 

734, 5.55. 37 

447,818 

71^^,  707. 

.53, 417.  77 

1 , 600, 999. 61 

109, 4.59. 42 

1,893,635 

20,888, 100.8] 

11, 140. ‘20 

1 , 722, 603. 83 

1.5, 474, 177. ‘24 

845,925 

10,  445,  213. ‘28 

3, 925.  .54 

411,941.38 

4,071,(129.70 

435,095 

h20L8yo.  05 

.522.  .52 

64, 8.58. 05 

41,072.43 

36, 195 

2 102,  588.  55 

1,711.40 

100, 082. 72 

49, 0.55 

5|4‘25,401.85 

854. 30 

1,88, 922. 78 

2, 598, 432. 85 

379, 840 

' 108, 222. 71 

211.65 

18,417.60 



2,  ‘275 

2, 805^  806. 07 

5,  ‘243.  47 

245, 181 . 42 

337, 8.50. 07 

9, 430 

1 18, 051,. 590. 98 

1.55,  ‘252. 00 

10, 042, 090. 04 

‘201,. 5.51, 574.  77 

5, 673, 815 

4, 308, 810. 55 

2, 094.  2.8 

1.89, 1‘29. 35 

46‘2,583..5‘2 

179, 131 

3;  005'  494. 22 

7, 200. 30 

‘207,217.(2 

19, 327. 62 

127, 766 

' 898;  339. 11 

2, 8‘24.  35 

135, 284.  6.8 



104,8‘20 

505, 008. 96 

575.  (i‘2 

100,  .5,89.  51 

69,  ‘280 

1,773, 497. ‘22 

5,341.00 

1‘24,713.4‘2 

402,  282.  61 

218,  .51 4 

ITU 

‘>35  ‘2‘> 

11, 000 

1,  703,  .571. 80 

2, 503!  87 

.50,  ‘242.  99 

85,  801.  ‘20 

118,033 

2;‘2‘20,351. 13 

2,  ‘2,87.  73 

‘219,  245. ‘26 

01, 075.  .59 

155, 141 

460, 870.  41 

1,248.44 

101,826.82 

9, 1.88 

817,5‘20.26 

1, ‘2.54.  ,53 

1‘28,051.81 



‘28,  <8‘24 

8, 083, 0.53. 95 

55. 96 

‘22,081.81 

2, 132, 357. 45 

132, 6.50 

9;  843, 993. 19 

‘25,  .5.54. 21 

,809,510.71 

445, 070. 94 

765, 029 

8'29, 177.30 

.532.18 

2,477.02 

.81,772.60 

102, 497 

645,  ,880.  74 

1,. 598.  3.8 

57, 0.88. 09 

00, 004. 70 

35, 975 

4,002, 105. 97 

4,076. 97 

137,179.  72 

17,8‘23.1‘2 

216,  .8a6 

2, 517, ‘200. 69 

531 . 33 

18, 8.82. 14 

330, 407. 07 

114, ‘295 

4,812,  ,8. =^7.  .51 

2,521.04 

348, 908. 00 

.514,  <880. 07 

2.52,  .8.54 

42,  400,  3‘24. 18 

01,307.19 

2, 0.54, 0,52. 64 

4,  724, 012.  .55 

2,641,803 

lo,. 50.8, 004.  87 

27, 336.  09 

.592, 7.54. 00 

189, 325. 04 

1,  ‘276,  ‘2.59 

5, 8.56,  .594.  73 

4 ‘26.  60 

207, 929. 09 

‘297, 033. 97 

194, 169 

0, 342,  003. 73 

5, 4,52.  29 

‘2‘20, 869. 08 

539,110.46 

‘208, 800 

1 , ‘209, 513. 00 

784. 40 

82,  713.  34 

1.57,4‘20.90 

139, 489 

12, 161,0,86.98 

8,0,80.  39 

411,857.73 

‘22, 3.51. ‘21 

984, 137 

3, ‘240,  701. ‘22 

1,179.  76 

47,  ‘242. 98 

1 .5‘25,‘276.34 

734, 060 

10;  376, 081. 43 

‘27,642.74 

772,  ‘2‘29. 51 

1 35‘2,3.59.‘21 

930,509 

22, 394.  .55 

341,462.59 

1 10,  760, 177.  .55 

1,408,614 

8, 365, 768. 68 

7,049.60 

175, 8‘29. 67 

143, 91 ‘2.  .57 

444,854 

2,  ,865,  .532. 42 

2, 991 . 44 

18,844.03 

786, ‘253. 05 

‘2.57,0.56 

8,411,671.31 

10, 136. 02 

228, 0.55. 52 

12,  ‘286. 06 

4;  4,84,  605. 20 

7,9,80. 12 

4,978.90 

872,  .585. 27 

1 37,  .584 

0,814, ‘277.  30 

10,371.44 

1.50,  ‘2,85. 12 

40, 064.  7.5 

168, 175 

5;  393;  423. 11 

507. 00 

1‘20, 31 7.  ,54 

44.8, 273.  76 

1.58, ‘277 

2, 998, 787. 27 

2, 047.  92 

75, 144.  24 

1,821, 018. ‘2.5 

185, 6.59 

13; ‘208;  .598. 05 

21,. 504.  01 

4.86, 472. 35 

273,  786.  70 

600, 452 

788,  688. 92 

002.  34 

14,  ‘234. 18 

67,415.01 

50, 770 

4,  ,804, 697. 09 

5, 120.  48 

1.55, 140.  00 

26,  4‘2‘2.  30 

167,71.5 

2, 8,51, 08 

‘200, 936. 63 

j 3,51.5,911.82 

431, 8D 

0, 079,  780. 8 1 

6,031.58 

60, 7‘26.  4,8 

' 1,678,377.01 

‘206,  l.)4 

1 , 706, 807. 48 

,55.  00 

27, 865.  ‘26 

100, 5.82. 86 

30, 03o 

184,808,068. 19 

1 171, 513. 31 

4,410,a88. 39 

1 ‘22.1.84,9.50.83 

8.  ,8.86, 798 

;l  ) 


I 
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KES()TK(U^.S — ( 'ontiiiuefl. 


Fractional 
paper  cur- 
rency, 
nickels,  and 
cents. 


Specie. 


SIO,  5'.)y.  45 
10, 2.S1. 7o 
7, 074.  48 
00,  070.  51 
10, 07<s.  7ii 
11,490. 3S 
83, 23.S.  94 


SI,  578,635. 43 
847,  377. 90 
070, 249. 81 
5,  415,520.  01 
10, 184, 222. 83 
99->,  077. 07 
3, 171, 310. 39 


Legal-ten- 
der notes. 


U.  S.  certifi- 
cates of  de- 
i posit  for 
^ legal-ten- 
■ der  notes. 


S423, 189 
338, 450 
290,  084 
2, 877,  004 
7, 180,  752 
545,  552 
1, 132, 802 


Five  per  cent 
redemption 
fund. 


Duo  from 
U.  S.  Treas- 
urer. 


S282, 095.  3.5 

213. 355. 00 
207, 572. 50 

939. 212. 00 
290, 125.  00 
218,  987.  99 
530, 287.  38 


158,443.28  | 28,803,000.01 


68,  791.80 
78, 460. 31 
5,230.42 
13,287. 06 

02. 102. 05 
132, 903. 43 

59,  879. 51 
26, 509. 86 
7, 657. 34 
17, 433.  .57 
21,589. 49 
707. 43 

9. 007. 05 


0,650,801.  IS 
144,598,899.07 
977, 902. 20 
1, 557, 390.  82 
3,934,524.47 
12,101,040.21 
18,  775, 399. 00 
9, 600, 0)03.  70 
405, 894. 09 
823, 070. 37 
3, 155, 885. 55 
159, 328. 00 
2, 290, 033. 75 


12, 802, 099 


2,  682,  235. 


>)•) 


S4, 85;5. 00 
2,  731.50 
2, 002.  .50 
33, 952.  ,50 
10)5, 200. 00 
45, 0()0. 00 
30, 540. 00 


284,341.50 


3,443,488  j j 970,050.00 

'*0,2/4,409  I j 1,621, 247. .50 


786, 803 
712, 6.86 
2,544,047 
5, 928, 928 
3,102, 012 
4,36.5, 341 
1.56, 379 
413, 295 
1,770,223  I 
44,830 
.548,692 


31 . 9.50. 00 

32. 100. 00 
433,  268. 53 

1, 281, 620. 29 
519,413.71 
329,  930.  34 

43. 250. 00 
129, 420.  77 
168, 095. 00 

12,  .500. 00 
55, 950.  00 


503,6.85.32  ! 205,102,778.47  74,121,133 


. . 5, 628,  796. 14 


19,217. 37 
14, 31.5. 39 
12, 167. 95 
5,  673.  .57 
12,464.24 
716.11 
7, 9.83. 61 
10, 976. 56 
3, 496. 38 
3, 040.  99 
9, 435.  .57 
54,479.61 
2,13.8. 68 
6, 388.  26 
12,022. 09 
2,821.70 
16, 635. 51 


1,300,  .358. 28 
1, 0.82, 332. 49 
539, 8.84. 34 
29.5, 464.  65 
784, 807. 92 
133,. 5.51. 00 
356,  ,890. 44 
1,100,979.25 
204, 389. 85 
82.8, 607.  60 
2, 230, 929. 90 
5, 057, 1,58.  75 
1, 044, 772.  75 
234, 633. 68 
1, 147, 087. 51 
897, 490. 91 
1, 439, 260.  (;0 


989, 

706, 

394, 

229, 

572, 

377, 

581, 

208, 

156, 

637, 

3,321, 

831, 

125, 

.544, 

1,005, 

1,061, 


235 

519 

.840 

751 

006 

000 

608 

.509 

862 

476 

751 

264 

.504 

013 

t'),80 

6.56 

940 


.55, 654. 00 
1,013,  .597.  20 
1 , 000. 00 
1 , 200.  00 
17,  705.  .50 
50, 825. 85 
200,  .520. 50 
62, 619.  00 
8, 400.  00 
4, 638. 56 
10, 005.  00 


1, 426, 16.").  61 


188. 048. 00 
138,  204.  70 

75, 226.  04 
70, 745.  00 
112,  .558.  60 
10, 000.  00 
37,  750.  00 
98, 592.  .50 

38. 575. 00 
32, 637.  .50 
88, 000.  00 

425,  233.  88 

21 . 375. 00 
16, 262.  .50 

251 , 367.  98 
208,  0.50. 00 
170,44.3.  88 


193,9/3.59  I 18, 278,  .599. 95  11,779,614  1 1 1,983,070.58 


5 

460. 00 

‘> 

111.27 

110.10 

860.  47 

2.  .50 

'■>, 

0.50.  00 

8, 

142.68 

499.  60 

2, 100.00 
12,  ,546. 11 


6,621.87 
6,  933.  56 
18, 600. 00 
14, 275. 00 


59,310.74 
5,  294. 30 
11,678. 39 
1,864. 16 
35, 997. 82 
5,319. 02 
53,91.5.  74 
30, 432. 57 
23,  ,531.. SO 
7, 423.  69 
28,319.64 
6,031.83 
13, 264. 54 

3,  699.  90 
4, 623. 61 

38, 057.  .55 
2,  963. 30 
9, 876. 33 

4,  783.  75 
9,  227. 51 
1,. 534.  65 


5, 286, 
3, 036, 
2,938, 
916, 
3,  .586, 
2,  .548, 
5, 099, 
33, 098, 
2, 596, 
1,709, 
2,  479, 
2,304, 
1,841, 
2,  080, 
1,  724, 
3, 189, 
467, 
748, 
10,422, 
3,591, 
521, 


688.  70 
843. 30 
319.  .50 
0()9.06 
315.  42 
676.  3.5 
792. 09 
9.59. 15 
61.5.84 
887.  7.5 
711.25 
71 1 . 00 
122. 23 
416.  77 
61 4.  .50 
405.  70 
207.  65 
351.20 
2.S0. 32 
740.  33 
176.60 


3-57,1.50.84  I 90,188,904.71 


3,  .515,  719 
.1, 16  / , 404 
1 , 843,  4.50 
838,  771 
1,6,57,412 
698, 1,55 
2,  2.56,  486 
1 5,  752, 8.55 
1,1.52.130 
1 , 166, 863 
874,  084 
1,4.53,468 
538, 134 
524, 881 
995,  ,S(J0 
1,  .5.53,  242 
2.52, 071 
760,  751 
4,  -168,  288 
790,  275 
334, 801 


715, 978. 19 
229, 349.  00 
229, 6.50.  00 

26. 025. 00 
322, 173.09 

.35,  ,547.  .50 
.561 , 493.  78 
219, 647.  .50 
209, 803. 00 

72. 500. 00 
168, 106.  00 

37,  .500. 00 
130,  290.00 
34,  -SOO.  00 
45, 000. 00 
409, 600.  .59 

24. 030. 00 
109,  290.  00 
5.55, 000. 00 

92, 280.  00 
8, 2.50. 00 


81,313.10 


27, 256. 22 
6, 000. 00 
40, 695.  00 
8,  .541.  00 
16, 630.05 
9, 200.  00 
19, 438.  56 
141, 002.  ,50 
26,  .585. 00 
27, 350.  00 
8,  7,52.  .50 
29,  200. 00 
5,  ,5.50.  00 
22, 0.50. 00 
5, 605.  00 
13,034.09 


2, 61,5.00 
12,  302.  .50 
62,  900.  00 
800.  00 


41,29.5,040  [ 4,236,313.65  ( 48.5,  .507. 42 


Aggregate. 


S47, 163, 4.59.  ,50 
28, 961, 183.  34 
26, 1.56, 0.55.  67 
189, 905, 273.  .54 
296, 436,  ()72.  20 
44,688,614.04 
94, 013, 3,54.  70 


727, 324,  612.  99 


212, 

1,213, 

^4, 

21, 

127, 

329, 

281, 

156, 

12, 

27, 

74, 

1, 

26. 


,571 , 859.  23 
803, 354.  .50 
.599, 813. 09 
9 It),  696. 26 
874,  949.  61 
300, 875. 14 
604,912.17 
033, 6.H8.  95 
483,211.86 
207, 298. 69 
432, 163. 27 
976, 8.52.  63 
283, 896.  72 


2,  .510, 119,031. 12 


48, 399, 
30, 579, 
17,384, 
12, 863, 
26,  .51 6, 
2,634, 
12, 150, 
23, 039, 
7,  780, 
11,307, 
36, 006, 
128,047, 
10, 968, 
7,033, 
40, 184, 
31,  .568, 
45,  .503, 


322.  72 
163.18 
992.  37 
(•.37.  24 
531. 41 
989. 51 
439.  .58 
1.5.S.26 
3.S1. 94 
76.5. 52 
101.21 

8. 53.  67 

1.53.  22 

.537.  01 

405.  40 
8.59.  34 
213. 31 


491,  968,  .565.  69 


164, 380, 
71, 3.56, 
74, 076, 
17, 543, 
82, 828, 
33, 326, 
148,147, 
300, 394, 
65,  .581 , 
29, 980, 
61,237, 
40.  729, 
43, 105, 
29, 566, 
30, 72(), 
104,460, 
9, 6(i3, 
23, 321, 
130,  .569, 
69, 024, 

8,  .535. 


661 . 73 
367. 17 
805.  77 
513.  39 
020. 89 
926.  68 
797.  97 

842. 80 
238. 59 
277.  15 
61 7. 35 

631.81 
488.  74 
701.,S9 
119.42 
•187. 61 
141.75 
729. 80 
961.51 
422. 21 
571 . 32 


1,. 538,  .5.57, 325. 55 
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Abstract  ok 


Pkkorts  ok  the  National  Hanking  Asscjciations  ok  the 


RESOU  RC'KS— ( TRitinued. 


States,  Territories,  and 
reserve  cities. 

Dne  from  ap- 
proved reserve 
agents. 

Internal-reve- 
nue stamps. 

Checks  and 
other 

cash  items. 

Exchanges 
for  clearing 
house. 

Notes 
of  other 
national 
banks. 

North  Dakota 

$2,270,862.06 

$4,035.36 

$163, 427. 42 

$9, 649. 19 

$145, 249 

South  Dakota 

1,710,434.10 

2, 873. 51 

74, 905. 75 

19, 012.79 

88,199 

Nebraska 

6, 679, 669. 84 

6,831.11 

m,  438.  40 

2, 597. 07 

157, 965 

Lineoln  

'362,419.77 

2,017.77 

23,292.59 

43, 241.70 

9, 650 

Omaha 

3, 265, 359. 03 

2, 954. 91 

93, 600. 67 

574, 203. 28 

135, 388 

Kansas 

10,371,275.53 
896, 279. 25 

10,141.58 

199, 382. 03 
162, 852. 37 

228, 620. 40 
210,953.15 

508,205 

5,475 

Montana 

2,  720^  652. 97 

3, 015. 92 

83, 790. 18 

80, 082.  77 

153, 192 

Wyoming 

Colorado 

707, 072. 62 

3, 132. 89 

9,561.97 

1,755. 77 

18, 898 

7, 380, 837. 95 

20, 350. 90 

160,165.  72 

130,112. 19 

259, 741 

Denver 

8,231,924.31 

3, 097. 63 

75, 813. 66 

728, 682. 14 

798, 438 

New  Mexico 

1, 220, 253. 26 

1, 829. 33 

27, 403. 05 

8,534.07 

39, 725 

Okhihoma 

2, 444, 158.  76 

2, 913. 66 

158, 419. 09 

5,313.14 

107,  404 

Didian  Territory 

1, 005, 022.  38 

2, 678. 51 

87, 777. 74 

1,466.57 

81,387 

Total 

49, 266, 221. 83 

65, 873.  07 

1,770, 830.64 

2, 044, 224. 23 

2,  508, 916 

Washington 

4, 145, 265. 17 
1,408,919.80 
1,308,918. 47 

5, 996. 84 
3, 946. 86 
3, 697. 12 

144, 112.  55 
26, 501. 21 

350, 456. 71 

143, 510 
37, 370 

I’ortland 

39,241.81 

85, 833.  36 

8, 765 

California 

4, 019, 044. 09 

7,985.09 

463,851.97 

11, 772.  69 

111,928 

San  Franeiseo 

2,  475, 636. 57 

847.  85 

27, 614.  52 

698,  756. 91 

109,652 

Los  Angeles 

1,077,015.02 
1,112,366.50 
1,452, 485.27 

2, 179.  72 
2, 993. 95 
3, 587.  79 

31,877.  56 
24,918.  49 

176, 052.  79 

52, 900 
38,811 

Utah 

14,272.05 

104, 675. 75 

27, 739 

Nevada  

45, 757. 14 

405. 95 

84.00 

390 

Arizona 

732, 615. 92 

2, 234.  47 

34, 185. 46 

2, 955. 66 

25, 030 

Alaska 

! 13,079.08 

107. 93 

10, 100.  33 

405 

Hawaii  

38, 158. 26 

1,640.00 

21,347.72 

140 

Total 

17,829, 161.29 

35, 623. 57 

838, 107. 67 

1,430,503. 87 

556, 640 

United  States 

432, 958, 827. 93 

553, 372. 26 

22, 625, 246.  40 

253, 419, 892, 83 

j 24, 957, 145 

1 
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r United  States,  etc., 


AT  the  Close  op  Business  December  10,  1901— Continued. 


RESOURCES — CoiitinueO. 


Fractional 
paper  cur- 
rency, 

’ nickels,  and 
cents. 

Specie. 

Legal-ten- 
der notes. 

U.  S.  certifi- 
cates of  de- 
posit for 
legal-ten- 
der notes. 

Five  per  ceni 
1 redemption 

1 fund. 

1 

1 

i 

^ Due  from 
U.S.Trea.s- 
1 urer, 

1 

Aggregate. 

$4, 327.  28 
4, 938. 42 
10,  743. 87 
1,401.98 
4, 028. 59 
22, 084.  78 
432. 84 

$337, 608. 00 
498, 873. 05 
1,081,542.25 
174,  786. 40 

1 , 672, 3-50. 55 
1, 921. 862. 88 
112, 036.  30 

$400, 290 
277, 584 
564,215 
152, 094 
771, 1.55 
1,072,919 
574, 693 

$37, 062. 50 

31. 724..  50 

122. 326. 00 

13. 000.  00 
74,  .570. 00 

217. 660. 00 

35. 000.  00 

48. 737..  50 
22, 662.  .50 
92,  .5(i2.  .50 

85. 000.  00 
24, 190. 00 

* $400. 00 

1.303.00 

2. 815. 00 

10, 886. 25 
14, 014. 83 

$12,  642, 076. 51 

12. 348. 090. 36 
37,  633, 086. 31 

5, 034, 295. 87 
30, 400, 440.  93 
52, 439, 129. 10 
8, 101,432.45 

20. 604. 097. 37 
6, 215, 587. 52 

35, 442, 340. 56 
42, 319, 627. 78 
6, 520, 646. 00 
14, 035, 963. 51 
10, 009, 889. 12 

5, 499. 51 
2, 737.  75 
9, 005.  97 
2, 071.  92 
:i  1,472.48 

993, 256. 36 
244,518.65 
1,957,271.47 
2, 891, 348. 03 
232, 447. 38 

524, 293 
59,  380 
788,  461 
1, 385, 000 
134, 479 

1,440.08 
700. 00 
20, 770. 12 
2, 084.  74 

[ 7, 296. 54 

4, 684.  84 

i 

502,  726. 89 
400,  730. 36 

327, 227 
180,  833 

40, 375. 00 
42, 049. 55 

939. 50 
336.  00 

ii  80, 726.  77 

13, 021, 3.58. 57 

7, 212, 623 

886, 920.  0.5 

.55, 689. 52 

293, 746, 703. 39 

1 7, 373. 58 

2, 425.  34 
2, 770. 87 

5,  721. 44 

2, 290. 46 

3, 124, 3.54. 55 
750, 244. 62 

1, 373, 989. 15 
2, 345, 980. 83 
3, 555, 464.  35 

• 269, 097 

99, 931 
30, 531 
100, 389 
47,  859 



61,  860.  00 
26, 177. 50 

31. 2.50. 00 

75. 435. 00 
175, 000.  00 

505. 00 

500. 00 

1,  710.  96 

6, 745. 05 

34, 916, 852. 47 
9, 604, 997. 35 
12, 375,955.64 
27,411,537.14 
39,  793, 283. 35 
13, 477,  774. 80 
6, 079, 533. 23 
11,262,941.09 
638, 573. 82 
3, 794,931. 16 
231 , 469.  60 
1,426,516. 10 

1, 467.  75 

1,318, 878.50 

140, 374 

60,  .500. 00 

1,060.  98 

1, 824. 10 
246. 88 

331,199.75 
843, 809. 00 
29, 930. 65 

80, 640 
61, 225 
1,609 

11,270.00 
63,  7.50.  00 
1,02.5.00 
10, 122. 50 
62.5.  00 

600. 00 
5.00 

685. 70 
30. 27 

274, 796.  35 
41,  796. 05 

61,909 

2,170 

560. 00 

258. 15 

^ ^ 

207,412. 10 
1 

12,115 

2,  .500.  00 

i 26, 155. 52 
— 

14, 197, 855.  90 

907, 849 

I 

.519,515.00  j 

10, 626.  01 

161,014,365.  75 

U,320, 135. 32 

369,652,498.24  j 

1 

1.51, 118, 358 

2, 343, 643. 16 

5,  722, 730, 635. 49 
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Bankino  Associations  of  thk 


LIABILITIES. 


States,  Territories,  aiui  reserve  cities. 


Maine 

New  Hampshire 

Vermont 

Ma.ssaehusetts 

Boston 

Rhode  Island 

Connectient 

Total 

New  York.... 

New  York  City  . . 

.Mbany 

Brook  i.vTi 

New  .lersey 

Pennsylvania 

Philadelphia 

Pittsburg 

Delaware 

Maryland 

Baltimore 

District  of  ('olumbia 
M’ashington  City 

Total 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah  

Florida 

Alabama 

Mississipid 

Louisiana 

New  Orleans 

Texas  

Houston 

Arkansas 

Kentneky  

Louisville 

Tennessee 

Total 


Ohio 

Cincinnati. . . 
Cleveland  . . . 
C(tlnmbns  . . . 

Indiana 

Indianapolis 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee . . 

Minnesota 

St.  Paul 

Minneapolis. 

Iowa 

Des  Moines. . 

Mis.souri 

St.  Louis 

Kansas  City  . 
St.  Joseph  . . . 


Capital  stock 
Xjaid  in. 

Suri)]us  fund. 

SIO,  521 , 000. 00 

S2, 806, 419. 09 

5, 3.S0, 000. 00 
0, 435, 000. 00 

1, 462, 245. 53 
1,447, 311.13 
14,988,259.58 

40, 22‘1, 400. 00 

30,  (;oo,ooo.  00 

13, 869,400.00 

12, 005,  250. 00 

3, 763, 330. 42 

20, 357, 070. 00 

8, 007, 350. 00 

132, 127, 7S0. 00 

46, 344, 315. 75 

31 , 447,  S40. 00 

10, 865, 403. 73 

72,  750, 000.  00 

52, 452, 247. 97 

1,550,000.00 

1,400,000.00 

1. 352, 000.  00 

1 , 900, 000. 00 

15.CS0, 095. 00 

9,019,271.57 

40, 020, 040.  00 

27, 299, 841. 11 

21, 405, 000. 00 

20, 415, 000. 00 

15, 750, 000. 00 

15, 900, 000. 00 

2,182,3H5.00 

1,007,150.00 

4, 252,  700. 00 

2, 026, 49().  68 

■ 12,158,200.00 

5, 350, 962. 41 

252,  000. 00 

150,000.00 

2, 775, 000.  00 

1,603,456.10 

227, 581, 920.  00 

149, 419,829.57 

5, 643, 500. 00 

2, 042, 197. 60 

4,071,100.00 

1, 209, 262. 22 

3, 126, 000. 00 

955, 608. 45 

2, 098, 000.  00 

713,318.84 

3, 756,  000. 00 

1,351,405. 99 

750, 000. 00 

225, 000. 00 

1,  355, 000. 00 

768, 600. 00 

3, 689,  900. 00 

71 2.  .360. 00 

1, 130, 000. 00 

48(i,  700. 00 

1,306,700.00 

451, 200. 00 

2, 900,  000. 00 

3,170,000.00 

21,220, 020.00 

5, 727, 377. 75 

1,  350, 000.  00 

675, 000. 00 

1,140,000.00 

322,500.00 

8. 355, 900. 00 

2, 190, 359. 66 

4, 645, 000. 00 

< 1,812,  .500. 00 

7, 325, 000. 00 

1,79.8, 724.24 

73, 862, 120. 00 

24,61.5,114.73 

27, 551 , 950. 00 

8,  .597, 360. 76 

1 7, 700, 000. 00 

3,015,000.00 

13,150,000.00 

3, 656, 000. 00 

1 2, 300, 000.  00 

6.50, 000. 00 

! 12, 953, 030.  00 

3,  .834, 9.56. 32 

3, 437, 500. 00 

955, 000. 00 

' 19,584,100.00 

7, 016, 628. 47 

19,  750,  000.  00 

8, 855, 000. 00 

8, 248,  750. 00 

2,430,638.20 

3, 300,  000. 00 

622, 0(X).  00 

7, 420, 920. 00 

1 , 80S,  .599. 19 

3, 250.  otto.  00 

925, 000. 00 

5, 295,  000. 00 

1 , 1.56, 6.53. 79 

3, 800, 000. 00 

783, 000.  W 

3, 250,  000. 00 

695,  OOO.  00 

14,  410,  671.00 

3, 129,015.63 

800,  000.  tX) 

250,  OtX).  00 

3, 785,  000.  00 

852,  .550. 00 

13, 400,  000. 00 

4, 300,  OtX).  00 

2, 650, 0(K).  00 

,811,2.50.00 

350,  tXX).  00 

116,300.00 

176, 386, 924. 00 

.54, 4.59, 9.82. 36 
= 

Total 
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' IGNITED  States,  etc., 


AT  TJiE  Close  of  IUtsiness  December 


10,  1001 — C<jntiiiiu‘(l. 


LIABILITIES. 


Undivided 
profits,  less  c.x- 
penses. 


National-bank 

notes 

outstanding. 


State-bank 

circulation 

outstanding. 


Due  to  otbor  State  and 

national  bail^^s.  Private  banks 
and  bankers. 


S2, 416, 603.  73 
1, 008, 443.  70 

1, 258, 849. 04 
6,435,031.79 
7, 385,  75-t.  48 
1, 745, 606.  72 
3, 888, 675. 26 

24, 138, 964. 72 


85,601,950.50  

4.277.689.50  I 86,789.00 

4.147.404.00  - 

19.055.902.00  

5.685.717.50  ! 

4.318.465.00  I 

10.468.777.00  ! 


53. 555, 898.  50 


9, 860, 
31, 906, 
394, 
.585, 
7,304, 
9, 517, 
3,3.52, 
5, 438, 
520, 
830, 
2,397, 
175, 
599. 


414. 04 
996. 97 

667. 87 

081.04 
980. 52 
621.  78 
779. 61 

122. 04 
630. 30 
448. 39 
018. 56 
060.01  I 

085.88  I 


19,426, 
31,960, 
617, 
642, 
8, 570, 
25, 863, 
10,  29S, 
6,  .573, 
888, 
2,  (!14, 
3, 330, 

2.50, 

1. 112, 


S02.  .50 
987.  .50 

745. 00 
000. 00 
627.  .53 
773.  00 
732.  .50 
395.  00 

635. 00 

1.55. 00 

550. 00 
000.  00 

435. 00 


2. 862. 674. 24 
731 , 399. 27 
695, 814.  85 
683, 205. 64 

1,296,009.14 
141,840.  48 
232,118.49 

1. 120. 800. 25 
366,  (123.  46 
636, 896. 56 
610,220. 36 

.5,  .566, 4 18. 31 
283, 826. 80 
2S1.34L24 
939,  703.  48 
432,381.83 

1, 360, 1 70. 63 


4. 004. 490. 00 
2, 884,  542.  .50 
1,  709, 540. 00 
1, 4.83, 225.  00 
2, 302, 947.  .50 

195, 895.  00 
752,  200.  00 

2.001.14.5.00 
809,  640.  00 
6.50. 402.  .50 

1. 745. 945. 00 

8. 5.84.12.5.00 

388, 6,50.  00 

341 , 2.50. 00 

5, 126, 180.  00 

4, 153, 5.50.  00 
3, 498, 4.82.  .50 


18,241,44.5.03 


40,632,210.00 


4,189, 44,5. 89 
1, 6.59, 157. 52 
1,01.5,134.30 
277,  .553. 60 

1,. 589, 0.55. 15 
311,891.43 
4,281,207.98 
6.28,8,108.17 

1, 668, 574. 04 
339,111.60 
1,314,106.94 
608,  8,56. 09 
1,010,124.22 
629, 16().  01 
401,3.54.14 
1,968,421.80 

64,574.00 

44.5,0.59.13 
3,  .586, 016.  03 
1 , .540, 120, 84 
127, 706. 13 


15,041,607. 
4, 452, 377. 
4, 691, 600. 

535. 000. 
6, 499, 830. 

710,  9.50. 
11,293,847. 
4,  243,  727. 

4, 1.80, 3.80. 
1, 399, 820. 
3, 3.56, 430. 

737, 200. 
2, 6.52, 470. 
649, 920. 
8.86, 2(H). 

8, 173, 1,50. 

478,497. 

2,1.82,447. 

11,0(;2,347. 

1,841,500. 

165. 000. 


,50 

.50 

00 

00 

50 

00 

.50 

.50 

(.K) 

00 

00 

00 

00 

00 

00 

00 

.50 

50 

50 

00 

00 


13, 314, 745. 01 


85, 237, 303.  00 


1.526, 803.  90 

706, 0.80. 53 
82, 9()3. 62 
1, 275,  736. 90 
40, 674, 099. 22 
1,  111, 679. 25 
1,  726, 601.  37 


$2.59, 114. 45 


805.  67 
173, 962.  32 
10, 223,  795. 85 
105, 633.  05 
305, 230. 75 


Due  to  trust 
companies  and 
.savings  banks. 

S892,  981. 16 
1,01 7,  .594.  47 
721,  784.  99 
7, 169,8.86.  70 
27, 626, 744. 35 
1, 625, 980.  ,55 
2, 680, 145. 47 


6, 789. 00 


46,103,964.79  i 11,068,542.09  | 41,73.5,117.69 


18, 764.00 
16,  .542. 00 


1,  846. 00 
5, 402. 00 
1 , 498.  00 


540.  .50 


72,882,907.01  ! 112,149,838.00  j 4.5,08.5.50 


•2 

, 685,  766. 38 

1, 0.56,  720. 10 

4, 323, 932. 87 

2.50 

, 461 , 418. 02 

73, 549, 366. 18 

90, 829, 493.  .56 

8 

, 2.82, 201 . 27 

1,711,616.43 

1,9.57,  21.5.  .57 

217,  6(i7.  97 

337, 34(i.  29 

3,801,519. 23 

2 

.836,  655. 82 

603,  69(i.  46 

2, 169,  726. 60 

4 

,045,631.08 

60(),  769. 87 

667, 136. 85 

.50 

.341,394.88 

9, 630, 679. 34 

i 23,  726, 963. 04 

, 16 

<808, 363. 36 

5, 327, 910.  81 

6, 727, 430. 50 

! 

395,  719. 06 

33, 729. 22 

181, 5.54. 84 

.584,01,8. 19 

37,  .538.  75 

35, 096. 04 

10 

090,  t)63. 19 

2, 866,  .549.  41 

3,  .557, 135. 87 

1 

1 

4, 170.26 

109. 90 

' 

371, 276.  51 

144, 235. 01 

487, 065. 17 

347 

124,945. 99 

9-5, 936, 267. 80 

138, 464, 270. 14 

i 1 

927, 806. 45 

2,  .503, 253. 07 

28, 000.  23 

1 

709, 1,59. 87 

1,011, 024.  .53 

10, 049.  96 

! 

.587, 302.  93 

.517,004.81 

27, 097.13 

217,  (;42.  91 

726,  976. 12 

55,  .844. 13 

9()0, 305.  20 

1,038,607.99 

45, 836.  24 

171,390.  76 

101,093.47 

.57,919.46 

173,634.48 

365, 133.  83 

22, 817.  .56 

610,673.11 

.515. 014. 57 

17,  7(i8.00 

74, 6,88. 15 

99, 248. 27 

483,189.49 

274,(i44.93 

11,727.47 

3. 

529, 926.  34 

3, 015, 3.83. 69 

216, 635. 87 

•>, 

778,719.81 

1,  .586,  777.  57 

11,833.59 

1, 

(>41,498.89 

709, 224.  68 

18, 371.36 

119,  .887.  66 

3.52,  606. 26 

457.  73 

773, 037.  49 

396, 856. 89 

25, 042. 31 

4, 

973, 287.  28 

2,984,728.76 

208, 812.  66 

1, 

786, 282. 98 

2, 594, 188.  24 

521,241.38 

25, 

518, 433. 80 

18,  794, 767. 68  | 

1, 279, 4.55. 08 

1,887,820 
11,003, 929. 
9,221,211. 
1, 229,  2.53. 

630,017. 
5, 478,  679. 
1,192,669. 
83,191.390. 

490,  .561 . 
3, 235, 272. 

2.53, 229. 
3,945,041. 

786, 274. 
3,  .5,54, 198. 
5, 9.59,  644. 
3, 986, 951 . 

2,210,1.80. 
96, 448. 
25, 282, 154. 
19,7.57,661. 
1,833,  .8,80. 


22 

12 

07 

16 

37 

33 

Oti 

63 
01 
.54 
83 
88 

64 
87 
12 
04 
25 
02 
23 
66 
31 


1, 5.53, 
4,836, 
4,  772, 
1,267, 

1,,80.5, 
4,871, 
4,  .567, 
47,  .591, 
l,09(i, 
4,036, 
1,233, 
2,901, 
1,043, 
3, 698, 
4,276, 
6,  .838, 
2,  .541, 
1 , 08C), 
17, 627, 
16,9.53, 
2, 654, 


230.  75 
497. 05 
840.  58 
.522. 14 
117.03 
003. 78 
316.  40 
500. 08 
999. 94 
498. 17 
9.86. 24 
ISO.  .84 
3.84.  73 
026. 07 
6.50. 33 
.599. 68 

11.5.20 
026. 34 

05.8. 20 
851 . 42 
133.  65 


729, 
1,479, 
5,  765, 
4.8(i, 
757, 
573, 
3.85, 
3,919, 
8ti2, 
1,878, 
4, 
274, 
2.56, 
7.8. 
711, 
4,  7),1, 
3.52, 

7,415, 

179, 


832. 13 
022. 84 
61.5.  12 
614. 10 
072.  .58 
742. 24 
6(i0.  58 
698.  42 
40(‘).  83 
.541.63 
613.  79 
901.  66 

6.80.  12 

065. 02 
573.  .59 
6.84.  99 

627. 02 

32. 00 

917.34 
.50/!.  2.8 


18.5, 226, 468. 36 


137,2.52,838.62  | 30, 873,  .808. 28 
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States,  Territories,  and  reserve  cities. 


North  Dakota 

Sou  til  Dakota 

Nebraska 

Lincoln  

Omaha 

Kansas 

Kansas  City  . . 

Montana 

Wyoming 

Colorado 

Denver 

New  Mexico 

Oklahoma 

Indian  Territory  . 

Total 

Washington 

Oregon  

Portland 

California 

San  Francisco 
Los  Angeles . . 

Idaho  

Utah 

Nevada 

Arizona 

Alaska 

Hawaii 

Total 

United  States 


Cai)ital  stock 
paid  in. 

Surplus  fund. 

*1,775,000.00 
1,600,000.00 
0, 0;15, 000. 00 
100, 000. 00 

3. 450. 000.  00 
7,  659, 600. 00 

1.000. 000.00 

2. 430. 000.  00 
S85,  OtK).  00 

2,  780, 000. 00 

1.700.000. 00 
786, 800. 00 

1.667.500.00 

2.165.416.00 

*240, 2.50. 00 
219,-500.00 

1 , 2.53, 334. 89 
74,000.00 
4.57,  .500. 00 
1,281,382.2] 

2.50. 000.  00 
.525, 000. 00 

142. 800. 00 

818.636.00 

500. 000.  00 

178. 2.50. 00 
113,026.83 
370, 354. 41 

34, 394, 316. 00 

6,424,034.34 

3. 305. 000.  00 

1. 295. 000.  00 

1.100.000. 00 

4. 025. 000.  00 

6. 200. 000.  00 
1,710,000.00 

625. 000.  00 
1,640,604.00 

82, 000. 00 

455. 000.  00 
50, 000. 00 

500. 000.  00 

700.000. 00 

314.6.50.00 
187,  .500. 00 

983. 1.50. 00 

2, 700, 000. 00 

282. 500. 00 

205. 000.  00 

410.000. 00 

5, 000. 00 

93, 061. 15 
1,200.00 
25, 000. 00 

20, 987, 604. 00 

.5, 907,061.15 

665, 340, 664. 00 

287, 170,337.92 

/ 
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Abstract  of  Reports  of  the  National 


Bankin(4 


Associations  of  the 


U ABILITIES — Coutiiiuod. 


States,  Territories,  and  reserve  cities. 

Due  to  approved 
reserve  agents. 

Dividends 

unpaid. 

Maine 

$56, 007.  62 
4, 384.  90 
11,586. 11 
884, 030.  73 
8,192,511.57 
555, 854. 56 
621,  420. 97 

$24,137.38 
11,07.5.93 
5,141.43 
41, 3tK).  02 
14, 201.. 58 
23, 473. 37 
16, 979. 42 

New  Hampshire 

Vermont 

Massachusetts 

Boston  

Rhode  Island 

Connecticut 



Total 

10, 325,  796.  46 

1 136,369.13 

New  York 

894,888.89 

JF»  .19 

New  York  Ci tv 

63,  724. 03 
562, 12 
839.  00 

Albany 

1, 452, 989.  56 
16, 927.  90 

1 4,56  118  19 

Brookivn . 

New  Jersey 

I’ennsvlvania 

Philadelphia 

Pittsburg 

Delaware 

Marvland 

Baltimore 

District  of  Columbia 

328, 024. 11 
12,050, 138. 34 
12,914.59 
18, 706. 25 
13,819. 52 
1,477,025. 65 

019.  9-t 

191,185. 38 
39,168.34 
54, 408. 88 
2,201.84 
19,942.14 
55, 379. 62 

6, 0.52. 00 

3, 979. 50 

Washington  ('itv 

23, 673. 62 

Total 

17,  745,226.  62 

510,  778.82 

Virginia 

79,621.59 
25, 163. 51 
21,836.78 
18, 766.  51 
194, 292. 18 

3 130 

\\  est  \ irginia 

North  Carolina 

South  Carolina 

7, 803. 00 
912. 00 
11, 670.  .50 

2, 640. 50 

1 (1(1 

Ceorgia 

Savannah 

Florida 

21,988.75 
121, 968.  34 
113, 134. 56 
13, 838.  28 
10,351.00 

( '7’i 

Alabama 

i ,191  wn 

Mississippi 

Louisiana 

Tj  ‘lOl,  oU 

625. 00 

1ft  /lA 

New  Orleans 

7 AA 

Texas  

VC/ 

•)H  77  1 Ol 

Houston 

7‘>  (\i 

ZO,  / /"i.  oHk 

Arkansas 

*>-l  Oil  '“U 

f j i i7l>,  19 

2.50. 00 

ft  n 9 ^A 

Kentuekv 

1 O 1 

Louisville 

90*4  7ft 

5,971.00 

9 7 11  AA 

Tennessee 

Vc>V.  iO 

A‘>1  ft99  •» 

Of  /41.  yu 

Total 

1.  905. 575.  60 

110.,S‘>4.81 

Ohio 

70  .1  19  f^A 

Cincinnati  

1 i7  j ^*1 t f\J 

oyj  U9 

91  1 ftO 

Cleveland 

1 Pk7  0O1  97 

O 1 1 . ov 

Columbus 

2, 316.  70 

iij  /4c).  UU 

Indiana 

OUC>,  UU 

10, 498. 80 

Indianap(3is 

44, 393. 10 

,1  79‘>  or. 

Illinois 

21,097.15 

Chicago 

4,  / O—.  09 

Michigan 

1A  HI  A 

f ),  1 99.  9v 

Detroit 

1 9,  U1  9.  ♦ 
Q7f^  77 

J o,  1 nl.  ol 

5\  isconsin 

19ft  «9 

oOU.  UU 

1,642.00 

Milwaukee 

1 clj  Xc><^.  09 

909  .no  o; 

Minne.sota 

Tw  J.1 

oUU.  l/U 

1 rr  1 lo 

St.  Paul 

9'Nft  ^^«,1 

1,  / /4. 4- 
97A  ^ 

Minneapolis 

11A  •)70  70 

Z/U.  'XI 

Iowa 

IlOy  /o 

21,  963. 42 

yii . UU 

Des  Moines 

9/,  /ny.  vz 

Mi.ssouri 

St.  Louis 

Kansas  Cit  v 

143,171.29 

H(19  AA 

St.  Joseph 

Total 

loi,  it)u.  yy 
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Individual 

deposits. 

F.  S.  deposits. 

Deposits  of  U.  S. 
disbuLsing 
officers. 

Notes  and  bill 
redi.scounted. 

^ Bills  j)ayal)]e. 

Other 

liabilities. 

$‘2S,  091, 982. 73 
14, 000, 8o0.  73 
1 1,70.'!,  534. 6.5 
96, 137, 635.  73 
139, 000, 324.  93 
18, 579, 862.  97 
44,367, 442. 19 

S319, 456.17 
992,  693. 15 
272, 791.  ,52 
1,718,977.  28 
4, 029. 495. 05 
137, 818.  49 
1,284,380.46 

S42,  .585. 41 
13, 8-55. 15 
16, 883. 51 
334,247.81 
110,099.  67 
18,  .5.59. 26 
4, 388. 47 

527, 670. 84 

5510, 222. 00 
79, 3.50. 00 
28,  ,500.  00 
1, 0,80, 000. 00 
1,071,000.00 
95, 000. 00 
174, 000.  00 

566,  .524.  .52 
137.75 

21,. 500. 00 
206, 575.  .52 

174,  207.  21 
1,  9.53,  .528.  00 
2, 130. 40 
75, 443.  34 

35, 4.50. 00 

346, 883, 633.  93 

1 8, 7.55, 612. 07 

.540,619.28 

291,19(i.36 

1 3, 038, 072. 00 

2, 271,971.22 

128, 5.56, 170. 38 
559, 932,  619. 30 
6, 980,  71,5. 27 
12,863,91.5.62 
77,918,119.44 
210,343,846. 78 
125, 854,  7,54. 02 
80, 818, 685. 09 
7, 1 ,53, 356. 34 
16, 446, 080. 59 
30, 061,  .585.  .54 
l,139,4<i0. 46 
18,  705,  200. 07 

2,199,  491.80 
36, 192, 336. 62 
215,  ,581. 01 
1.52, 371.  0(> 
1,025,427.87 
3,421,812.27 
4, 315, 590.  .54 
2, 285, 853.  66 
41,  ,522.  68 
812, 615. 00 
2, 361,  .539. 99 

85, 337.  77 
126,780.89 
6, 518.  99 
24,680.  41 
38,  713.01 
28,  996. 53 

i68,’678.'22' 
8, 487.  32 

226, 71 1 . 29 

5.56, 300.  00 
300, 000. 00 

322, 295.  05 
13, 260,841.46 

.50,  .501.  74 
201,480.85 
108,101.32 
144,  741.. 56 

6.52,  719.  24 
230, 648.  39 

ii7,'926.'86’ 

363, 000. 00 
619, 948. 67 

.50,  OW.OO' 
48, 000. 00 

1 28, 000. 00 

1 675, 000. 00 

623.  .5i 
2, 088  39 
50, 000. 00 

4, 300. 00 

40.5, 522.  99 

.52, 966. 87 

] , 774, 508. 90 

■ 

.52, 929, 665.  49 

.540, 560. 01 

1, 232, 305. 72 

2,  640, 248. 67 

14, 140, 673.  .88 

2.5, 267, 481. 55 
19,010, 634.12 
8, 341, 139.  43 
5,  619, 339. 32 
13, 629, 318. 84 
687, 795.  92 
7,935, 801.. 53 
13,527, 431.35 
4, 362, 067. 62 
6, 949, 174. 67 
19,  729,  731.70 
72, 770, 398. 29 
5, 879, 242. 70 

2,  .538, 967. 05 
792, 076.  ()0 
614, 666. 65 
409, 114. 51 
1,065,  776. 38 
92,461.00 
222,8,S7.91 
386, 833. 55 
.50, 000. 00 
50, 000.  00 
410,  238. 25 
1,0.51,202.06 

311,0  ).5.  71 
3,248.  40 
.50, 209.  64 
30, 408. 86 
27, 0(;0.  .58 
3.8, 41.5. 42 
48, 6.50.  27 
12,714.45 

339, 262. 68 
36, 700. 00 
403, 608. 35 
3,87, 077. 84 
172,202. 97 

521,947. 28 
10, 000. 00 
297, 636. 77 

408. 000.  00 
669, 401 . 30 

170.000. 00 

120. 000.  00 
122,  000.  00 
186, 179. 39 
216,000.00 
5.50, 000. 00 

2, 940, 225.  00 

325, 985. 15 

67. 000.  00 

36. 674..  58 
1,047.0(; 
4,726.60 

123, 543.  76 
164,628. 96 
101,47.5. 49 
242,710.87 
110,000. 00 
1,254,093.02 
12, 000. 00 
82, 402.  .50 
102, 378. 46 
261,045.35 
194, 0.59. 40 

7,  .500. 00 
81,488.88 

25.  75 

96, 005.  .59 

81,  .578.  61 

2,  .500. 00 

2, 1.54.  46 
121,640.13 

1 14, 447.  .56 

8, 146.  08 

4,216,118. 83 
20, 236, 215. 21 

9, 434, 396. 69 
24, 347, 067. 85 

76,  7,56. 82 

1, 643, 2.56. 38 
2,085,619.66 
.530, 373. 81 

23, 599.  72 
33,  .540. 95 
179,087.77 
148,401.08 

.50, 000. 00 
148,  7.50. 00 
75, 000.  00 
765,  .500. 00 

261, 943, 3.55.  62 

11,970,170. 63 

1, 002, 348. 44 

3, 987, 189.  65 

7, 2.50, 639.  74 

854,  914. 86 

101, 008,  720.  65 
31, 1.54,  .593.  70 
27, 785, 9.58. 32 
10, 439,  762.  21 
53,228,104.60 
14, 2,58,  .528. 06 
96, 993, 526. 27 
124,661,6.52.34 
4.5,540,314.50 
14, 053, 247.  45 
44, 995,  937. 91 
26, 62.5,319.18 
30, 605, 495.  77 
14,891,00.s.64 
13,881,924.19 
59,  ,598,  0.52.  t!6 

2, 640, 888. 03 
14, 705, 007. 49 
44,498,107.83 
23, 879,  ,514. 49 

3, 188,  ()18.  93 

1,919,446.01  1 
3, 8.50,  .592. 95 
481, 19.5.  62 
817,  .543.  20 
1,356,  748.41 

2, 429, 664. 38 

2, 612,  ,845. 44 

1, 695, 209.  24 
970, 394. 99 
705, 046. 12 
700, 468. 47 
1,074,686.91 
189, 815. 90 
974, 992. 46 
330,  247.  60 

1 , 294,  797.  20 
298, 199.  46 
1.50,000.00 
2,978,  764.87 
1,128,  .590. 41 
99,  .587. 65 

72, 6.57.  71 

186, 472.  70 

406,  737.  ,50 

1,116,284.36 

2, 023, 017. 05 

1, 591,  ,866. 13 
27,000.00 
100,  783. 98 

26, 049.  84 

8,  342. 28 

5, 302. 85 
2.55, 574. 36 
.50,181.03 
161,467.42 
41,114.86 
. 56,403.87 
48,  ,556. 41 
94,42.5.79  , 
10,184. 10  , 
249,369.86  ' 
22,331.67 
38, 717. 95 
11, 800.  .54 

57,  .597. 42 

1,700,000.00 

19, 479.  35 

12, 108. 00 

47, 600. 00 

47, 000. 00 

49, 385. 24 
31,933.50 
11,801.89 

5,  .500. 00 

5, 000.  00 
200, 000. 00 

82,987.74 

20, 0.57.  66 

35, 000. 00 

42,  ,505. 95 

200, 000. 00 
14, 227. 22 

18,412.40 

168,000.00 

10,000.00 

2,921.32 
409, 928. 01 
93,  ,511. 00 

42. 051.  82 
344.  65 

798,634,283.22  | 

25, 5.58, 837.  29 

1,194,877.01 

.3.55, 119.  .53 

2, 583, 845.  .50 

5, 798, 153.  39 
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States,  Territories,  and  reserve  eities. 

Due  to  approved 
reserve  agents. 

Dividends 

nni)aid. 

North  Dakota 

South  Dakota 

Nebraska 

Lineoln  

$8, 865.  30 
•2, 036.  31 
304,3.50. 23 

$820. 00 
1.56.00 
.551.00 

Omaha 

22.  .50 

3.319.50 
270. 00 

9, 194.  .50 
1,500.00 

1.862.50 

Kansas 

Kansas  (htv 

15, 908. 81 

Montana 

298. 82 
1,098.31 
77.  43 

Wyoming 

Colorado 

Denver 

New  Mexico 

8,  735. 12 
24, 442. 23 

Oklahoma 

Indian  Territory 

48, 517. 81 

4, 830. 00 

Total 

414,  330. 40 

22, 526. 00 

Washington 

Oregon  

Portland 

8,011.11 
13, 032.  55 

1. 764. 00 

2. 340. 00 

California 

San  Francisco 

Los  Angeles 

100, 145. 16 
74, 922. 42 

2, 435. 35 
4, 930. 00 
457. 50 

Idaho r. 

Utah 

3, 696. 00 

N evada 

Arizona 

Alaska 

62.50 

7.50 

Hawaii 

Total 

196,111.24 

15,692.85 

United  States 

32, 086, 013. 31 

977,358.60 
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Individual 

deposits. 

! 

r.  S.  deposits. 

Deposits  of  U.  S. 
disbursing 
officers. 

Notes  and  bills 
rediscounted. 

Bills  payable. 

Other 

liabilities. 

618, 824. 45 
8, 300, 354. 83 
22, 934,  783. 69 
2, 438, 469. 81 
12,240,609. 13 
33, 615, 130. 70 
2, 364, 463.  76 
14,  624, 646. 07 
4, 228, 063.  24 
25, 810, 397.  97 
26, 525, 324. 26 
4, 431,740.  99 
9, 442, 350. 57 
5, 510, 341.85 

S84, 085. 68 
184, 298. 25 

$15, 914. 32 
60, 919. 84 

$19, 000. 00 
3, 075. 00 
95, 500. 00 

$6,  700. 00 
6, 896. 30 

$432. 17 
8,410.00 

60, 000. 00 
682, 129. 31 
477, 425. 97 

217, 103. 45 
178, 115. 13 

15,000.00 

15, 261. 24 

184,822.95 
33,821.28 
334, 060. 63 

400. 402. 23 

136. 724. 24 
219, 209. 98 

115, 270. 82 
15, 442. 71 
15,197.10 
540, 621. 23 
59, 016.93 
10, 790. 02 

70. 000.  00 

20. 000.  00 
9,000.00 

302.00 

10,000.00 

1,850.00 

1,336. 47 

30.000. 00 

14.000. 00 
140, 000. 00 

6, 373.  75 
55, 555. 90 

3, 573. 29 
8, 936.  54 

181,085,501.31 

2, 796, 980. 52 

1,228,391.55 

87, 375. 95 

415,575.00 

38, 251. 71 

25, 120, 391. 74 
6, 934, 724. 70 
6, 853, 177. 53 
18, 606,  572. 17 
18, 08.5, 890. 49 
8, 609, 158.  79 
4, 633, 392. 61 

6, 294, 564. 60 
445, 160. 47 
2, 872, 251. 79 
99, 6.59. 12 
.541, 738. 83 

719, 884. 02 

367, 462. 58 

45, 000. 00 

3,  720. 00 
4, 262. 22 

471,328.  6i 

20, 000. 00 

4, 707. 00 
22, 125. 82 

478, 461.00 
66,817.13 
39, 507. 25 
629, 457. 07 

83, 152. 85 
65, 195.  73 
35, 266. 66 

50, 000. 00 

6, 000.  00 

21,000.00 

60, 000. 00 

53, 419. 28 
168, 809. 67 

• 21,316.82 
30, 717.37 

1,084.87 

99, 096, 682. 84 

2, 156, 355. 42 

1.074,440.62 

21.000. 00 

175, 000. 00 

41, 899. 91 

2,  964, 417, 965. 82 

104, 167, 621. 42 

5, 581, 236. 91 

5, 974, 187. 21 

16, 103, 380.  91 

23, 145, 864. 97 
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States,  Territories,  and 
reserve  eities. 

' Num- 
ber of 
banks. 

1 

Loans  and  dis- 
count. 

Overdrafts. 

U.  S.  bonds 
to  secure 
circulation. 

U.  S.  bonds 
to  secure 
deposits. 

U.  S. 

bonds  on 
hand. 

Maine 

S3 

^•26,035,730.  65 

$56, 046.  91 

$5, 504, 3.')0 

S371 , 000 

»31, 550 

New  Harai>shire 

.'>6 

13,  ^235, 372.  56 

45, 9‘26.  54 

4,316,700 

1 , 007, 500 

39, 600 

Vermont 

47 

12,  756,  •203. 62 

49, 108. 05 

4, 162, 500 

' 290, 000 

28, 600 

Massachusetts 

•207 

115, 865,  •294.15 

107, 157.33 

17,994,000 

2, 052, 900 

11,500 

Boston 

34 

165, 863, 436. 05 
‘27,^2^21,141.^23 

39,304.90 

5, 855, 500 
4,  -232, 000 

1 4,131,000 
160, 000 

Rhode  Island 

36 

9,  ‘256. 64 

30,000 

Connecticut 

S3 

51,4^20,3^28.07 

183,  397.  60 

10,021,100 

1,501,800 

17,060 

Total 

516 

412, 397, 506. 33 

490, 197. 97 

52, 086, 150 

9,  514, -200 

158, 310 

New  York 

293 

112,084,546.62 

415,146.  65 

20, 036, 900 

I 2,399,000 

329, 500 

New  York  Citv 

42 

670, 853, 313. 09 

245,916.40 
7, 657.  76 
7,-278.91 

32, 360, 000 

' 38,0-23,370 

593, 0-20 

Albany 

4 

12,301,542.51 
10,969,  196. 36 
70,307,799.17 

450, 000 

•272,100 

Brooklyn 

f) 

642,000 

200’ 000 

New  Jersey 

r26 

46, 364.06 

8,  640,  750 

1 , O62; 000 

74, 740 

Pennsylvania 

462 

108, 2^24,  •281. 81 

529, 301. 38 

25, 992, 900 

3, 570, 540 

880,170 

Philadelphia 

35 

1 12, 486, 388.  64 

13, 663.  06 

10, 389, 500 

4,. 504, 000 

9, 700 

Pittsburg 

32 

91,823,  763. 39 

60, 750.  99 

6, 675, 000 

2.4.54,000 

209, 700 

Delaware 

21 

6, 320, 165. 92 

5, 072. 04 
44,311.48 

905,  .500 

50, 000 

11,900 

Maryland 

59 

15, 064, 569.  38 

2, 692, 250 

312, 500 

3, 660 

Baltimore 

19 

42,  •260,  768. 31 

5, 406.  73 

3,  -224, 000 

2,  466, 000 

55, 780 

District  of  Columbia 

1 

1,036,  •213. 00 

953. 50 

250, 000 

l,-200 

Washington  City 

11 

12,  652, 458.  06 

6,  747.  84 

1,219,000 

451,000 

154, 250 

Total 

1,110 

1 , 356, 385, 006. 26 

1, 388, 570. 80 

113, 477,800 

55, 764, 510 

2, 323, 620 

Virginia 

54 

27, 889, 252. 03 

“ 1-29, 386. 06 

4,318,  750 

2,931,500 

34, 6()0 

West  Virginia 

47 

16, 573, 977. 59 

100, 958. 84 

2, 9-20, 000 

945, 000 

128,300 

North  Carolina 

3S 

10, 488, 226. 43 
7, 272, 062. 83 

272,719. 16 

1,778, 350 
1,406,750 

663,  800 
431,700 

South  Carolina 

17 

I62;  728. 02 

100 

Georgia 

ot") 

13, 961,894.23 

608, 743. 28 

2, 275, 500 

1,094,000 

50, 000 

Savannah  

2 

1,947,559.87 
6, 186, 880. 57 

333. 36 

•200, 000 
777, 500 

1-27,000 
340, 000 

Florida 

19 

84,  339.  74 

i,ooo 

Alabama 

3S 

ll,2r2,9'26.65 

552, 514.  60 

2, 048, 350 

350, 000 

5,000 

Mississippi 

15 

3, 337,  414. 49 

1,  096,  380.  26 

912,500 

50,  OOO 

2, 520 

Louisiana 

20 

5, 707, 150.  ()9 

2, 302, 396.  65 

690, 250 

53, 000 

800 

New  Orleans 

S 

17, 968, 697.  70 

1, 333, 443. 46 

1, 760,  000 

45t),  000 

•210,200 

Texas 

Houstoti 

297 

6 

67,  391, 843.  98 
4, 595, 822.  ^23 

8, 984, 135. 98 
1,167, 730.84 

8, 776,  730 

430. 000 

335. 000 

1,342,000 

59,060 

Arkansas 

9 

3;  718, 974. 89 

■ 591/218. -20 

100,  000 

•21,930 

Kentucky  

79 

‘21,831,410.03 

506, 868. 1 7 

5,  -235, 000 

1,778,700 

170, 730 

Louisville 

8 

14, 363, 980. 85 

•28, 335.  73 

4,161,000 

2, 296, 800 

700 

Tennessee 

58 

23, 668, 539. 36 

677,711.11 

3, 524, 750 

682, 000 

468, 960 

Total J 

751 

258, 1-16, 644. 42 

18, 599,  943. 46 

41, 550, 430 

13, 635, 500 

1,153,960 

Ohio 

265 

97, 110,  939. 18 

775, 455. 53 

15, 169, 450 

2, 015, 150 

796, 410 

Cincinnati 

13 

35, 123, 883. 58 

21,047.64 

4,480,000 

3, 877,  500 

167, 290 

Cleveland 

18 

43,991,757.62 

75,714.87 

4,710,000 

500, 000 

Columbus 

6 

9, 706, 527. 13 

7,  -224. 94 

535,  000 

325, 000 

88, 420 

Indiana 

132 

41,995,204.32 

404, 921 . 02 

6, 561 , 300 

1 , 362, 800 

493, 020 

Indianai)olis 

() 

13, 550, 002.  39 

58.5.12 

761,000 

2,  666, 000 

406,910 

Illinois 

253 

88, 409, 109.  99 

1,574,960.67 

11,5-22,100 

•2, 507, 000 

337, 210 

Chicago 

12 

177,0^20, 367.53 

127, 973.  37 

3, 840, 000 

1,860, 000 

17,8-20 

Michigan 

79 

41 , 079, 458. 75 

•224, 096.  77 

4, -252, 810 

1,061,000 

75, 870 

Detroit 

6 

15,  610, 599. 63 

3, 030.  73 

1,450,000 

750, 000 

•23, 450 

Wisconsin 

92 

37,  750,  362.  89 

361,811.40 

3,  430, 870 

752, 700 

96, 760 

Milwaukee 

5 

25, 419, 240. 4(; 

496, 116.  90 

.550, 000 

1,160,000 

6,500 

Minnesota 

93 

27,  ir2,046.66 

187,  548.  98 

•2, 372, 350 

200, 000 

49,840 

St.  Paul 

5 

14, 164,  370.  68 

1,50-2. 93 

696, 000 

1, -258, 000 

2, 340 

MiniRaipolis 

4 

18, 330, 963.17 

9,413. 54 

900,  000 

350, 000 

1,000 

Iowa 

224 

63, 148, 459.  ‘2(i 

1, 15-2,696.32 

8, 135, 050 

1,406, 100 

76, 6-20 

Des  Moines 

4 

5, 741,781.13 

•25, 951 , 14 

480, 600 

410, 000 

23,000 

Missouri 

57 

T2,309, 788. 88 

265,  721 . 03 

2, 185, 800 

150, 000 

102,640 

St.  Louis 

7 

73,  ‘238, 210. 30 

85,  •221. 06 

11,050,000 

3, 182, 500 

16, -290 

Kansas  City 

6 

33,614,917.06 

5-28, 429. 04 

1,845, 600 

1,162,000 

165,000 

St.  Joseph 

2 

4,009,410.58 

21.706.52 

165, 000 

100, 000 

25, 780 

Total 

1.-289  I 

878,437,401.19 

6,351,  T29. 52 

85, 092, 930 

27, 055, 750 

2, 972, 170 
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States,  siiowixci  theik  Condition  at  the 


Close  of 


Business  February  25, 


1902. 


RESOURCES. 


Premium  on 
U.  S.  bonds. 

Stocks,  securi- 
1 ties,  judgments, 

' claims,  etc. 

Banking 
house,  furni- 
ture, and 

I fixtures. 

Other  real  estate 
and  mortgages 
owned. 

* Due  from  otlier 
national  banks. 

$4.85, 025.  02 
402, 4,52. 23 
202, 147. 12 
676,  980.  22 
13, 735, 855.  .57 
493,  799. 90 
1, 577,  (520. 97 

Due  from  State 
and  ]irivate 
banks  and 
bankers. 

376, 629. 39 
58, 031.55 
46, 078. 32 
2(X),  618. 89 
288, 129.  93 
12, 493.  75 
93, 321.  ,52 

$5,981,035.34 

1 3, 774, 880. 70 

! 3, 9.59, 215. 18 

1 17, 380, 807. 12 

1 10,817,943.11 

; 4, 474, 120. 63 

11,629,673.22 

$641,0(51.12 
305, 318. 36 
270, 037. 0,8 
3,  766, 270. 47 
1,704,13(5.41 
,802,  720. 83 
2, 106, 212. 28 

$148, 974.  95 
133, 070. 66 
141,585. 62 
460, 753(5.  7(5 
78, 298. 76 
23,371.11 
184,344.80 

$79, 091. 99 
28, 576. 29 
65,  027.  (56 
194,  677. 47 
2,  389,  (551. 03 
234,  (57(5. 49 
355, 416. 70 

! 77,5,303.35  ! ,58,017,675.30 

9, 595, 7,56. 55 

1 1,170,382.66 

17,  .573, 881.03 

3,  ,347, 11 7. 63 

362, 923.  70 
2, 437, 871. 68 
14,  ,500. 00 
9,000. 00 
497, 366. 29 
680, 942. 68 
388,119.10 
296,318.92 
12,174.22 
54, 767. 65 
131,391.25 

67,  756. 17 

1 31,631,694.48 

! 85. 639, 385. 32 

1 1,. 50.8, 2.81, 51 

1 2,  763, 045. 08 

16,  796, 215. 06 

1 58, 773, 432. 02 

26, 360, 392.  33 
16,020,  744.14 
1, 7.86, 416. 82 
3,981,297.98 

1 4.1,86,127.17 

189, 780. 00 
! 1,426,902.70 

j 3,3,81,701.34 

! 16, 800,  .505. 18 

205. 000.  00 
4,84,0(X).00 

3, 800,  743.  (51 
7, 7.50, 495.  30 
3,82.5, 988.  73 
4, 9.86,  ,809.  42 
360, 051 . (57 
630, 032. 05 
2,  640, 420. 74 

23. 000.  00 
1,284,714.  78 

2,325, 810.  75 
1, 2(58  , 472.  (52 
28,181.8(5 
52, 903. 18 
758, 910. 91 

1 2,35(5,001.20 

677, 339.  75 
683, 731 . 21 
73, 094.  .54 
102,191.24 
32, 844. 06 
3, 135. 60 
10(5, 078.  ,50 

2, 942, 217.  ’ 9 
40, 2.58,  78(5.  74 
3,171,279.98 
44,205.  73 
3,351,049.13 
5,  (545,  ,587.  83 
18,  918,  .5,50.  02 
5,  74(5,887.12 
190.  .500.  .80 
41(5, 008. 82 
4, 818, 171.87 
16,0(51.78 
2,393,681.43 

1, 9(56, 629.  32 
5, 063, 440.  79 
770, 189. 26 
68,  (578. 55 
857,  040.  44 
2,  (529, 577. 00 
3, 442, 045. 67 
973, 938.  9(5 
71,673.96 
194,043.  76 
837, 933. 15 

232, 2.58.  70 

4, 9,53, 131. 66 

251, 063.  714.  61 

46, 173, 462. 82 

8, 4(58, 695. 42 

87, 912, 9,89. 04 

17, 107, 449.  .56 

186, 526.  76 
119, 122.64 
49,806.13 
15, 676. 56 
106, 264. 16 
1,. 500. 00 
42, 320. 62 
96, 657. 82 
25, 265. 17 
27,  784. 80 
71,303. 37 
275, 383. 46 
21,693.88 
8,864. 87 
166, 885. 86 
143, 986. 27 
! 202,a51.72 

2, 790, 924.21 
1,904,481.01 
242,  .595. 91 
830, 496.  83 
889,639.18 
27, 029.  45 
706, 682.  96 
1,864,793.40 
539, 825.  .50 
226,  (599.  94 
2,  609, 418. 13 
1,470,312.24 
18,142. 43 
102,439.62 
1,.546, 449.  76 
1,983,408.16 
1,638,807.29 

854, 422. 67 
921,833.91 
335, 451 . 25 
126,  757. 07 
322, 887. 09 
54, 631.  ,50 
2.50, 427.  .51 
.505, 902. 02 
139,  231.17 
142, 372. 50 
636,  797. 33 
2,4,51,670.  30 
205, 108. 23 
,80,  725.  .59 
734,  228. 46 
230, 462.  72 
873, 963. 85 

216,  7,55. 03 
58, 673. 55 
69,  727.  37 
35, 154.  (53 
198, 2(52. 82 

128, 543. 54 
11.5,4,51.91 
41, 2(5(5.  ,50 
19, 202.  98 
105, 462.  .54 
714,  925. 83 
114,  120.  ,59 
124,191.22 
206,  (503. 35 
120, 231.32 
444,  ,595. 17 

1,943,431.71 
1,698,444.61 
918.321.35 
310, 608. 9(5 
1, 5.S3, 400. 29 
14, 674. 18 
772, 073. 49 
2,4.53, 751.(52 
592, 235. 85 
464,319. 1(5 

1, 595, 224. 1 1 

9, 422,  (5.83.  0(5 
1,. 589,  (1(51. 04 
.5(54, 363. 01 
991,418.  02 
1,9.59,138. 81 
3,077,102.34 

694,171.33 
657, 824.  74 
4.59,  233. 50 
322,109. 47 
1, 132, 565. 00 
17,064.27 
435, 008.  28 
703, 881.  33 
129,110. 24 
267, 206.  08 
1,803, 31 5.  ,80 
1,714,  ,860. 84 
173, 203.  43 
1-54,837.19 
400,  7,83.  29 
643, 4(51 . 29 
811,634.83 

1,561,394.09 

19,392,146.02  j 

8,8(56,873.17 

2,  713, 468. 35 

29, 9.50,  2.54.  61 

10, 520, 270. 91 

323, 513. 99 
47,923.14 

110. 76.5.  40 
19,704.27  i 

170, 368.20 

95.189.60  1 
303,934.11  i 

a5, 680. 33 
96, 264. 23 
13.5. 312.50 

6.5.430.60 
3.3,000.00 

53. 22.5.  a5 
17.5.75  ! 

18.5,497.69 
23,683.75  I 
78,222.96  j 
3.88,497.73  ' 
31, 9.87.  .50  : 

12,331,961.90  1 
10,039,919.80  ' 
3, 3.53, 018.  ,51 

2, 112,  741.. 58 
6,462,458.79 

2,  .51 0,0(34.  76 
10,776,244.24 
15,  .507,  791. 73 
4,601,912.44 
2,20.5,975.93 
5,235.  951.41 

2,  618,  ,81 1.78 

1.4.52.819.88 

3.327.386. 88 
1,233,  (539.  92 
3,972, 17.5.  .59 

288,  .540. 57 
821,a31.43 

5, 816, 556. 27 
6,403, 313.11 
193, 037. 80 

2,391,744.41  [ 
485,281.95  1 
509, 01 1 . 23 

264. 0. 55.  76 
1,33.5,1,57.36 

272,  (506.  80 

2,  447,  478.15 
474, 743.  28 
1,1.51,043.58 
18,  788. 50 
9,88,311.92 
97, 1.55.  23 
1,148,931.44 
585, 218.  78 

2, 000. 00 

2, 080, 275. 85 
110,041.29 
495, 398. 18 

200. 000.  00 
383, 361.71 

72, 000. 00 

8(50, 0,58. 36 
191,  795.  54 
152,044.26 
86, 3.39. 52 
585, 136.  77 
72, 402. 33 
875,  .545.  .55 
216, 9,84. 32 
4,59, 090. 17 
179,284.79 
213,(526.10 
112,  ,533. 21 
265, 454.  70 
190, 3.52.  73 
38, 000. 00 
414, 373. 14 
48, 984. 63 
19(5,431.86 
162, 760. 13 
97, 320. 06 

4, 619,  .563. 25 

4, 4.55, 6(56. 05 
4,418,  372. 22 

1, 308, 556. 05 
2,914,89.5. 80 
4,493,186.16 
2,86.5, 66,5.67 
49, 299, 688. 52 
1,124,313.  25 

1, 788,  505. 41 
924,  317.  .50 
1,994,. 821. 79 

1, 222, 008. 51 
1,14(5, 940. 37 

1 , ,571 , 933. 1(5 
.5, 081,. 567.  (59 
,537, 9.85. 18 
504, 824. 21 
15,  224, 7(57. 43 

2, 973, 241.  as 
470, 881., 59 

1,428, 474.57 

712. 996. 17 
1, 928, 3,52.  48 

1,58, 681.  39 

788.981.17 
1,242,080. 20 

919, 719. 10 
10, 714, 8,58. 31 
991, 955.  53 
547, 747. 39 
303, 262. 03 

1, 056, 312. 25 
674, 767.  43 
308, 268. 09 
.592, 026.  06 
1,4.33,1.55.14 
73, 223. 12 
344, 4,58.  70 
6,-329, 063.19 
4,412,-504.68 
181, 806.  65 

2, 198,  .377. 10  101,26.5,6.54.32 

15, 512, 60,5. 42 

5,  418, 518. 17 

108,944,701.19 

35, 142, 693. 65 
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Abhtkact  of  Reforts  of  the  National  BANKiN(i 


Associations  of  the 


RESOURCES— Contimifd. 


States,  Territories,  and 
reserve  eities. 


North  Dakota  . . 
South  Dakota  . . 

Nebraska 

Lineolu  

Omaha 

Kansas 

Kansas  City 

Montana 

Wyoming 

Colorado 

Denver 

New  Mexico 

Oklahoma 

’ Indian  Territory 


Num- 
ber of 
banks. 


Loans  and  dis- 
counts. 


( )verdrafts. 


Total 


Washington 

Oregon 

I’ortland 

California 

San  Francisco . 
Los  Angeles  . . , 

Idaho 

Utah 

Nevada 

Arizona 

Alaska 

Hawaii  a 


Total . . . 
United  States. 


U.  S.  bonds 
to  secure 
circulation. 


U.  S.  bonds 
to  secure 
dep(  )sits. 


U.S. 

bonds  on 
hand. 


3S 

$7, 356, 450. 25 

S74,166.  70 

5^754,  750 

8100,  (KH) 

8600 

38 

6, 659, 837. 08 

103, 054. 92 

657, 000 

240, 000 

10,000 

107 

22,697,544.29 

379,046.71 

2,474, 120 

<)0, 390 

3 

2, 659, 354. 10 

19,131.24 

260, 000 

60, 000 

8,340 

7 

15,528,  107.48 

95, 451.  45 

1 , 400, 000 

900, 000 

8,  <;oo 

123 

28,  OtiO,  019. 60 

428, 749. 18 

4, 449,  650 

700, 000 

134,4.80 

1 

4, 753, 063. 51 

5, 802. 96 

700, 000 

23 

li;583/J50. 89 

452, 038. 41 

909,  750 

300, 000 

4,  .500 

14 

3, 723, 142.  34 

115,332.80 

4.53, 250 

100, 000 

41 

14,231,108. 73 

263, 752. 62 

1 , 795, 000 

3.50,  t)00 

7,.S00 

4 

15, 345, 216. 75 

119,964. 17 

1 , 700, 000 

1,0.50,000 

10 

2,995, 177.17 

122,  752. 68 

496,  300 

200, 000 

.500 

53 

6, 526, 919. 80 

371,502.06 

813, 6.50 

230, 000 

3,040 

55 

6, 066, 562. 96 

359, 405. 24 

869,  000 

517 

148,186,  454.95 

2,910, 151.14 

17,  762, 470 

4, 230, 000 

238, 2.50 

33 

16,331,037.64 

556, 835.  60 

1, 326,  300 

1,076,400 

362, 440 

25 

4, 512, 844.  65 

178,  350.  33 

523, 550 

309, 700 

4 

3,689,465. 07 

209, 698. 23 

625, 000 

800, 000 

9, 340 

37 

13,089,711.67 

718,  499.  69 

1,629, 000 

223, 470 

5 

20, 127,  724. 90 

75, 140. 00 

3,  700, 000 

674, 000 

1,946,240 

<; 

7,434,895. 01 

78,370.12 

1,36.5,000 

2.50, 000 

60, 000 

12 

2, 521, 922. 25 

231,186.52 

225, 400 

105, 000 

20, 800 

12 

4, 379, 209. 87 

367, 515. 97 

1,317,  .500 

675, 000 

300, 000 

1 

376, 334. 22 

64,241. 15 

20, 500 

7 

1, 754, 789.  68 

80, 795.  68 

213i 750 

3, 940 

1 

45, 524. 20 

3, 931.61 

12,  500 

75, 000 

1 

840, 622. 13 

10, 329. 08 

50,000 

200, 000 

144 

75, 104,081.29 

2,  574, 893. 98 

11,008,500 

3, 855, 400 

3, 235, 930 

4, 357 

3,128,627,094.44 

32,  314, 886.  87 

320,  978, 280 

114,0.55,360 

10, 082, 240 
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RESOURCES— Continued. 


1‘reinium  on 
U.  S.  bonds. 

Stocks,  secnri- 
ties,  judgments, 
claims,  etc. 

Banking 
hou.se,  furni- 
ture, and 
fixtures. 

Other  real  estate 
and  mortgages 
owned. 

Due  from  otlier 
national  banks. 

Due  from  State 
and  private 
banks  and 
bankers. 

S13,094.13 
29,021.71 
64, 500. 73 
7,688.00 
112, 861.00 
140, 194. 51 
30, 892. 08 
21,311.13 
9. 239. 28 
31, 755. 44 
55, 250. 00 
27, 705. 63 
98, 349. 06 
38, 463.  61 

S427, 3.50. 87 
788, 052. 36 
646, 327. 82 
220, 430. 59 
1,397,451.67 
1,394,631.69 
31,470. 09 
707, 549. 06 
168, 342.  42 
4,172,241.41 
6,011,994.36 
256, 969. 17 
399,  671.79 
12-2, 543. 09 

»434, 981.  49 
385, 978.  72 
934, 307. 24 
77,023.00 
803, 580. 00 
949, 769. 27 

S251,  549.  24 
134, 687. 43 
584,462.21 
13,  418. 10 
241,871.26 
410,504.97 

S191, 396. 46 
794, 457. 51 
1,375,774.17 
759, 935.  .58 
2, 204, 951.  78 
1, 666, 429.  ,54 
151,497.49 
450, 498. 84 
198, 438. 59 
2,741,508.54 
2, 795, 377. 61 
542, 689. 10 
1,481,295.30 
370, 919. 20 

8290. 024. 19 
113,553.  04 
334,901.58 
166, 904. 27 

1, 333, 074. 52 
503,  381. 13 
12,110. 02 
427,110.  77 
31,514.67 
414, 380. 39 

614. 133. 19 
107, 389. 65 
206, 750. 55 
100, 985. 35 

30ti,901.14 
105, 414. 52 
416,281.03 
67, 500. 00 
118,016.26 
336, 605. 32 
279, 629. 49 

136, 439. 58 
122, 380.  99 
230, 024.  22 
328, 168.  61 
60,  7ti4. 00 
17, 824. 23 
11,782.27 

680, 326. 31 

16,  745, 026. 39 

5, 215, 987. 48 

2,543,877. 11 

1.5, 725, 169.  71 

4,656,213.32 

89. 363. 07 
28, 838. 25 
18, 093. 75 
38, 986. 31 

286, 013.  73 
33,984.87 

15. 089. 08 
40, 454.  70 

2,811,275. 03 
645, 394. 73 
3, 130, 363. 10 
1,977,333. 94 

1, 856, 784. 81 
481,729.  70 
407,119.  70 
715, 769. 66 
22, 000. 00 
205,614.62 

7, 359. 08 

307. 934. 42 

237.919. 43 
224, 931. 05 
691,948. 86 
341,633.  75 
217, 320.  36 
126, 716. 24 
263, 394. 09 

6, 336. 78 
97, 355.  80 

2, 480. 00 
430. 90 

810, 442.  45 
116, 856. 12 
110,851.38 
530, 098.  46 
7, 568.  74 
123,631.46 
100, 8.59.  90 
91,4.51.12 
9, 2.50. 00 
28, 972.  74 

1,379,317.  39 
289,  704. 94 
584, 129. 15 
574, 338. 11 
1,0.89,  783.  43 
829, 651. 73 
472,311.70 
237, 469. 10 

1,653,899.58 
269, 822. 51 
268, 662. 12 
1, 163, 608. 95 
3, 478, 888. 81 
501,580.53 
217, 296. 06 
454, 197.  80 
9, 030.  77 
122, 681. 35 
9, 046. 43 
10, 182.  41 

3, 930. 30 
2, 850. 00 
12,911.62 

144, 576. 65 

4, 464. 62 

570,515.5.8  12,260,744.37  2,518,401.68 

1,929, 982. 37 

5, 605,  746. 82 

8, 158, 897. 32 

10, 739, 048.  09 

458,744,961.01 

87, 883, 087. 12 

22, 244, 924. 08 

265, 712,  742.  40 

78, 932, 642. 39 

I 


I 


I 
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States,  Territories,  and 
reserve  cities. 

Due  from  ap- 
proved reserve 
agents. 

Internal-rev- 
enue stami)s. 

Cliecks  and 
other 

cash  items. 

Exchanges 
for  clearing 
house. 

Notes  of  other 
national 
hanks. 

Maine 

$4, 208, 575. 98 

53, 053. 27 

S156, 829. 13 

SI 43, 338.  68 

S305, 331 

New  Hampshire 

2,‘291,t)2t>.  68 

4, 523. 62 

‘201,8‘23.‘27 

2, 367.  (K) 

255, 793 

Vermont 

2,  851, 165. 75 

3, 609.  45 

87, 780. 91 

30.  (K) 

157, 192 

Massaehnsetts 

15,021,200.10 

‘24,581.51 

6‘22, 938. 77 

349, 781 . 67 

1,012,047 

Boston 

37, 941, 865. 60 

3, 035. 42 

435, 341.17 

14,806,81.5.80 

1,239,2-25 

Rhode  Island 

3, 407,681.17 

2, 486. 15 

65,319. 83 

■220, 347. 63 

286, 4.57 

Connecticnt 

8,345, 069. ‘29 

13, 784. 64 

366, 457. 35 

204,  588. 07 

605,870 

Total 

73, 573, 184. 57 

55, 074. 06 

1 , 936,  490. 43 

15,7‘27,‘298.85 

3,861,921 

New  York 

New  York  ('it V 

21, 126, 330. 48 

38, 589. 38 
12, 9‘2‘2. 69 
983. 00 

864, 823. 89 
2, 694, 322. 05 
no,  37‘2. 88 

304,874.21 
130, 388, 297. 09 
152, 565. 39 

1, 0.52,  .S‘28 
842, 337 
40,091 

Albany  

3, 129,  770. 82 

Brooklyn 

1, 937, 396. 76 

1,346.58 

53, 959. 52 

1,111,599.52 

95, 681 

New  Jersey 

17,216, 01‘2.25. 

12, 452. 83 

1,157,609.31 

614, 706.  ‘29 

488, 090 

I’eiinsvlvania 

36, 782, 297. 87 

43, 0‘27.  65 

1 , 393, 539. 27 

‘2-23, 15‘2. 41 

1,779,  ,530 
342, 843 

Philadelphia 

33, 158, 997.  ‘20 

9,007.14 

1,774,082.09 

14,  290, 130.  ‘20 

Pittsburg 

12, 194, 971. 96 

3,301.96 

486,  789. 95 

5, 084, 097.  37 

503,0.54 

Delaware 

Maryland 

1, 143,  657.  80 
2,314,518.15 

483. 99 
1,568.08 
460. 25 
‘211.65 

31 , 467. 85 

1 19, 435. 31 

46, 897. 05 

35, 891 
74,713 
305,512 
2, 0‘20 
9, 735 

Baltimore 

District  of  ('^nhmihia 

5, 6 14, 092.  37 
222,  698.  88 
3,  294,  885.  29 

189;  057. 47 
12,881. 18 

2, 276, 812. 08 

Washington  City 

5, 377. 28 

167, 393. 14 

251,  9‘20. 08 

Total 

138, 165,  6‘29.  83 

r29,  732. 48 

9, 055, 736, 91 

154, 745, 051. 69 

5, 572, 325 

Virginia  

4, 0‘29, 130. 48 

2,016.96 

178,780. 92 

344, 038. 51 

189,772 

West  Virginia 

3, 042, 993.  59 

4, 973. 18 

152,-258.04 

18,951.45 

105,‘2‘22 

North  Carolina 

South  Carolina 

1, 150, 266. 73 
662, 611.  ‘25 

2,  742.  76) 
530.  04 

97, 843. 25 
86, 327. 32 



94, 794 
64,895 

Georgia 

Savanuali 

2, 345;  933.  73 
127, 750. 82 

3,  700.  63 
235.  22 

1-25;  764.  73 

305, 193.  97 
40,  .542.  70 

-229,-236 
‘26, 000 
144,408 

Florida 

1,652;  434. 91 

2,412.72 

71, 146.30 

•20;  081. 21 

Alabama 

3,148,471.33 

1,894.74 

116,035.  01 

62, 897. 1 1 

238, 099 

Mississi])]*! 

Louisiana 

1,5‘21,776. 93 
1,6‘28,970. 61 

3, 998, 435.  64 

1, ‘202. 11 
667. 16 

53,  '.t64. 85 
77, 188.  52 



8, 889 
44,914 
218, 690 

New  Orleans 

•25.  00 

‘26;  100.  ‘25 

1,366,571.-29 

Texas 

1 1, 697,  ‘2‘22.  74 

19, 672. 50 

5-22, 852.  61 

340, 860. 04 

1,020,019 

Houston 

2,010,610.11 

9. 92 

2,  043. 82 

14,695.36 

135,318 

Arkansas 

1,014,872.44 

1, 495.  46 

47, 332. 33 

76, 382.  70 

36, 270 

Kentucky 

4,038,  183.05 

3, 072.  72 

156, 903. 52 

17, 619.  86 

245, 095 

Louisville 

3,870,971.10 

469. 33 

13, 971 . 96 

‘2‘28, 998. 32 

138, 661 

Tennessee... 

6, 694, ‘297.  79 

1,8-23.31 

306, 330. 59 

491, 009.  59 

298,476 

Total 

55,  634,  963.  ‘28 

4t),  973.  76 

2, 034, 844. 02 

3, 327, 842. 14 

3,-239,3.58 

Ohio 

19, ‘274,  436.  72 

‘24, 754. 65 

843, 387.  76 

174, 468.  ,56 

1,370,0.56 

Cincinnati 

6, 348,  ti30. 03 

58.  66 

158, 337.  60 

‘260,  665. 88 

211,498 

('leveland 

7, 479, 300. 27 

4, 392.  45 

210,311.55 

523, 083.  69 

216, 714 

Columbus 

1,398, 08.5. ‘26 

843. 58 

48,  937.  05 

80, 481 . 99 

76, 805 

Indiana 

13, ‘299, 919. 13 

7, 075. 16 

432, 833.  75 

10, 524.  .59 

967, 960 

Indianaiiolis 

3,  8‘2‘2,  793.  31 

335. 44 

71,397.85 

461 , 968.  85 

.501,963 

Illinois 

Chicago 

21,776,116.89 

26, 144. 64 
17,  ‘252.  ‘28 

8-24, 443. 03 
252, 460.  62 

378, 029. 45 
10, 507,  7.59. 35 

1, 088, 9-29 
1,166,574 

Michigan 

9,  ‘236,  ‘228. 10 

6,  536.  24 

162, 834. 86 

82, 2:14. 97 

391,808 

Detroit 

3,154,830.71 

2, 891 . 44 

176, 183. 57 

43.5,316.  70 

232, 877 

Wisconsin 

9,  773,  ‘260.  If 

8, 4‘27.  40 

188,  775. 14 

13,486.02 

248, 697 

Milwaukee 

5, 616,  353. 57 

7,581.81 

6, 828. 36 

.563,  494.  61 

44,093 

Minnesota 

6, 358,  ‘266.  38 

9, 665. 98 

163, 991 . 64 

37,  .527.  ‘25 

140,-246 

St.  Paul 

5, 466, 819. 08 

550.  80 

‘262, ‘21 5.  42 

406, 488.  ‘23 

130,-211 

Minneapolis 

3,  ‘245, 1‘25.  41 

3, 984.  57 

59, 421 . 73 

863,4.51.62 

84,-266 

Iowa 

15,821, 415. ‘23 

‘20, 138.32 

686, 325. 45 

234,  .504. 95 

.582, 694 

Des  Moines 

1,‘239,  153.95 

770.  59 

21, 684.  68 

93, 414.66 

70,168 

Missouri 

St.  Louis 

4, 956,  708. 84 

4,  739.  99 
2, 833.  70 

1-24, 4‘23.  71 
282  661  67 

20, 200.  32 

2 6‘20  ‘238  45 

165,7.52 
3.59, 135  1 
189,-276  I 

Kansas  City 

10,812,149.52 

5;  814.  97 

30;541.61 

1;  443;  60-2. 40 

St.  Joseph 

1,736,910.  70 

25.  00 

26, 033.  ‘22 

118,38,5.71 

25, 345  1 

Total 

150, 816, 503.  ‘25 

154,817.67 

5, 034, 030. 27 

19,  3‘29, 3-28. 25 

8,-265,667 
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P'raetional 
paper  currency, 
nickels,  and 
cents. 


813,  fi38. 90 
11,517.94 
8,280.71 
81,374.05 
23,781.83 
14, 405. 12 
37, 426. 58 


Specie. 


Legal-tender 

notes. 


81, 5a5,  .544. 04 
817, 846.  28 
6.51,728.  69 
5, 379, 673. 51 
16,481,518. 83 
948, 797. 89 
3,171,087. 60 


8424,082 
327, 395 
233,400 
2, 659, 854 
6, 328, 546 
478, 347 
1,018,826 


190,431.13 


Five  per  cent 
redemption 
fund. 


8260, 517. 25 

211.43.5.00 
194, 872.  .50 

897. 850. 00 

279. 875. 00 
209, 102. 50 

492.861.00 


29, 036, 196. 84 


11,470,450 


2,  .546, 513. 2.5 


79. 665. 08 
75, 329. 28 

6,191.15 
7, 1.57. 01 
69, 809. 68 
142, 8.59. 81 

53.818.09 
28,731.46 

8, 518. 55 
18,432. 21 
17,1.59.54 
338.20 
9, 011.20 


6,725, 
177, 674, 
918, 
1,.597, 
4,04.5, 
11,833, 
17,613, 
9,919, 
3.54, 
844, 
3, 979, 
133, 
2, 226, 


915. 25 
691. 15 
613.  60 
894. 51 
748. 65 
797.  .53 
978.  94 

749. 25 
433. 87 
443.37 
736. 05 
619.00  - 
678.  75  i 


3, 400, 665 
49, 793, 512 
925, 869 
884,162 
2,  .511, 6.56 
.5,  .59.5, 211 
3, 488, 6.54 
4, 379,  689 
1.56, 646 
442, 857 
1, 775, 722 
35,  240 
603, 847 


.517,021.26  237,869,299.92  ^ 


73, 993, 730 


20, 105. 86 
12, 428. 23 
12, 795.  79 

8. 139. 47 
16, 484. 19 

1. 4.59. 47 
5, 182. 55 

13, 615. 90 
4, 888. 40 
7, 923.  75 
22, 029. 82 
72, 360. 56 
3, 872. 43 
3, 176.  70 
12, 733.  77 
2, 977.  32 
18, 683. 96 


1.149. 233.13 
993, 976. 42 
557, 789. 91 
286,  .588.  70 
877, 517. 2.5 
160, 700. 00 
413,  945. 43 

1,134,034.40 
245, 400. 45 
553, 106.  40 
2,4.51,070.07 

5.130.221.14 
1,213,570. 90 

309. 043. 90 
1,190, 170. 75 

9.51.264.90 
1,642,109.  93 


238, 858. 17 


71,899.71 
4,643.81 
13, 536. 27 
1,732.87 
44,002. 37 
5, 999. 18 
63, 836. 26 
27,  111.. 53 
29, 2,56. 49 
11,944.20 
31, 036.  .54 
9, 349. 89 
16, 913. 51 
3, 607.  79 
12, 479.  70 
39, 848. 55 
1,821.97 
12,163.  73 
3, 210. 02 
11,106.91 
897. 94 


19, 259,  743. 68 


1, 086, 436 
614, 067 
440, 248 
268,  297 
674, 978 
85,000 
499, 037 
631, 777 
3.50, 832 
226, 161 
1,568,883 
3, 363, 794 
881,227 
135, 776 
510, 244 
954,  680 
1, 044,  743 


13, 336, 180 


406, 399. 24 


5, 401, 
2, 9.55, 
2, 9.54, 
948, 
3, 660, 

2. 523, 
5,210, 

33, 275, 

2.524, 
1,.5.53, 
2,374, 
2,447, 
1, 6.5.5, 
2,244, 
1,172, 
3, 1.53, 

4.55, 
690, 
11, 392, 
4, 358, 
420, 


178.  ,57 

143. 05 
888.00 
129. 64 
409.  71 
.538.  .50 
259.  77 
8,56.  45 
118. 16 
.563.  75 

914. 19 
.545. 00 
9.51.  .50 
982. 18 
020.  .50 

990.20 

400. 05 
7.51.15 
940. 02 
338. 98 
.589.  70 


3,  713, 237 
3, 382,  358 
2, 178, 076 
587, 677 
1, 621, 477 
726, 417 
2, 483,  748 
18, 468, 243 
1, 176, 3.56 
■ 899,453 
872,  801 
1,685, 800 
518, 052 
389, 342 
442,000 
1,7.58, 182 
437, 604 
432, 048 
5, 277, 342 
875, 200 
272, 626 


976, 322.  .50 
1, 599, 547.  .50 

22. 500. 00 

32. 100. 00 
430, 437. 50 

1,260,363.50 

473. 475. 00 

331. 2.50. 00 

44.27.5.00 
124,017.13 

161. 195. 00 
12,  .500. 00 
.55, 950. 00 


5,523,  933.13 


209, 189. 00 
138, 099.  70 
74, 698.  59 

69. 325. 00 
110,247.09 

10, 000. 00 

38. 2.50. 00 
100,  717.50 

41.125.00 
34, 512.  .50 
88, 000. 00 

424, 373. 50 

21.375.00 

16. 7.50. 00 

243. 440. 00 
208, 0.50. 00 

167.840.00 


1,  995, 992. 88 


91,374,509.07 


48.198,039 


723, 849. 95 
222,  749.  00 
229,  .500. 00 

26,  7.50. 00 
317, 180. 89 

35, 497.  .50 
.563, 295. 36 

189. 997. 50 
211, 695.  .50 

70. 100.00 

171.043.50 

27,  .500. 00 

114.11.5.00 
34, 800.  00 
45, 000. 00 

400, 822.  81 

24. 030. 00 

107.415.00 
.552  .500. 00 

92. 280. 00 
8, 2.50. 00 


4, 168, 372. 01 


Due  from  U.  S. 
Treasurer. 


$5, 250. 00 
102.  .50 
1,750.00 

23. 655. 00 
161,850.00 

30, 008. 50 

38. 150. 00 


260, 766. 00 


53, 257.  .50 
1,093,574.26 


32, 103.  00 
49, 250. 07 
177, 920.  .50 
58, 777. 00 
16, 000. 00 
4,613.  70 
7, 005. 00 


7, 8.50. 00 


1,500, 351.03 


15, 690. 00 
3, 684. 82 
2,802.17 


2, 076. 98 
2.  .50 
650. 00 
6, 132. 37 
125. 66 
1,000.00 
1, 150. 00 
29, 825.  37 


2,171.87 
6, 722.  .50 
4,. 500.  00 
4,  752.  .50 


81,286. 74 


29, 803. 85 
11,104.16 
32, 405.  00 
17, 000. 00 
25, 251.  .50 


22,  .556. 32 
217, 202. 50 

23. 629. 00 
28,  .500.  00 

10. 575. 00 


4, 7.52. 50 
20, 900.  00 
10, 759. 00 
23, 037. 72 


3, 002. 50 
14,  .500. 00 
71,000.00 
900.00 


566, 879. 05 


Aggregate. 


$46, 516, 6.55. 62 
27,471,8.59. 18 
25, 663, 318. 66 
184,  786,  898. 02 
282, 605, 140.  41 
43, 3.56,  .533. 37 
93, 384,401.69 


703, 784, 806.  95 


212, 499, 
1,257,718, 

24. 03.5, 
20, 961, 

132,  771, 
336,1.36, 
282, 398, 
162, 922, 
11,624, 
27, 440, 

75. 01.5, 
1,939, 

26, 627, 


341. 94 
614.84 
689.  72 
604. 71 
604. 18 
2.58.  33 
.593. 46 
0.56. 10 
821.08 
230. 31 
595. 04 
8.55.  79 
495.  92 


2,  .572, 091, 761. 42 


49,214, 

31.11.5, 
17,  712, 
12, 360, 
26, 914, 

2,841, 
12,572, 
25, 362, 
9, 093, 
12,475, 
38,284, 
128, 224, 
12,597, 

7.44.5, 
39, 993, 
32, 306, 
46,  740, 


172. 66 
271.32 
212.  30 

858. 15 
288. 62 
483.34 
3.54. 83 
906. 74 
983.  .58 
626.  74 
817.51 

807. 15 
9a5.  24 
815. 99 
862. 11 
049.08 
482.  34 


505, 2.56, 927.  70 


169, 4.50, 

73. 1.58, 
73,  .591, 
17,  798, 
83,  460, 
34,219, 

1.54, 966, 
323, 238, 
68, 962, 
29, 278, 
63, 816, 
43, 9.53, 

43. 7.58, 
30, 640, 
28, 967, 

109, 809, 
10, 107, 
23, 971, 
136,199, 
69,  .506, 
7,849, 


393.  96 
492.  06 
243. 82 

693. 03 
877. 53 
937.  99 
326. 20 
364.  62 

512. 04 
a55. 25 
419.  79 
037. 86 

474. 71 
472.  71 
484.38 
929. 91 

838. 71 
822. 49 
226.  97 
984. 93 
.586.41 


1, 596, 706, 475. 37 
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Abstract 


States,  Territories,  and 
reserve  eities. 


North  Dakota 

South  Dakota 

Nebraska 

Lincoln  

Omaha 

Kansas 

Kansas  City 

Montana 

' Wyoming 

Colorado 

Denver  

New  Mexico 

Oklahoma 

Indian  Territory 

Total 

W’ashington 

Oregon 

Portland 

California 

San  Francisco 

Los  Angeles 

Idaho 

Utah 

Nevada  

Arizona 

Alaska 

Hawaii  rt 

Total 

ITnited  States 
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Due  from  ap- 
proved reserve 
agents. 

Internal-rev- 
enue .stamps. 

(diecks  and 
other 

cash  items. 

Exchaiiges 
for  clearing 
hou.sc. 

Notesof  other 
national 
banks. 

$1,  St)3, 37ft.  76 
2, 2S2, 242. 22 
6, 964,  ft98. 37 
464, 209.  ft9 
3, 793, 067. 81 
10, 468,  489. 96 
1,197,110.57 
2, 28ft,  472. 41 
1,046,38.5. 7ft 
7, 889,  732. 30 
9,413,240. 45 
1, 184,9:35.84 
2,  .519, 218.  74 
1, 063,  443.  71 

$2, 3.55. 09 
1,949.97 
5, 366. 74 
1.793.27 
2, 103. 10 
8, 1.53. 12 

fl07,889.86 
58,257.80 
492, 229. 90 
20, 632. 92 
78, 9.50.  .52 
182, 008. 92 
109, 163. 27 
61, 539. 24 
10,  .5.54. 81 
i:i2, 784.71 
6H,  485. 48 
19, 645. 60 
168,56.5.68 
77,771.57 

S35, 376. 78 
15,510.54 
33, 328. 43 
43, 093. 84 
641, 980. 97 
289,  763. 92 
1.56,  :345. 41 
50, 305. 20 
217. 06 
89, 329.  32 
6.58, 842. 29 
3, 719.  85 
21,617.18 
63. 23 

S7o,  42.5 
Ki,  828 
134, 301 
20, 4a5 
149, 007 
.501,  .552 
12,825 
175,310 
27,911 
266, 921 
382,  .510 
62, 985 
121,4.39 
66,  :300 

2, 903. 98 
1,096.10 
17,743. 42 
3,074.62 
1,497.58 
2,447.17 
2,942.89 

52, 435,  .523. 48  | .53,427.05 

1,588,480.28 

2,0:i9, 494.02 

2, 080, 749 

ft,  3.55, 354. 28 
1,58.5, 479.85 
1,4:32, 451.43 
4, 175, 865. 95 
2, 001,  433. 08 
1,677,505.92 
1, 397, 292. 42 
1,046, 793.  60 
j 42, 866. 50 

921, 104.  .30 

1 13, 079. 08 

! 28,  .507. 33 

,5,  .524. 99 
4, 18.5.  68 

3. 238. 79 
6,449.81 

839. 66 
2, 107. 04 

2. 8.5.5. 00 

2. 436. 79 
412. 36 

2,248.06 
107.  93 

1.640.00 

144,719. 96 
47, 493. 98 
32,003.59 
431,022.64 
17,670.15 
37, 462.  66 
21,843.22 
12, 326.  26 
334. 66 
19, 575. 64 
10, 100. 33 
12, 895.  .53 

329,851.78 

9.5,217 
29, 637 
7,860 
121,0.50 
34, 470 
48, 8.54 
27,220 
76, 398 
750 
21,3.59 
405 
625 

79, 149. 90 
23,211.73 
764,586.19 
189, 700. 71 

48, 493. 75 

14,109.23 

1 19,677,733.74 

32,046.11 

787, 448.  62 

1,449,103.29 

463, 745 

j 490,  :303, 538. 15 

472,071.13 

20, 437, 030. 53 

196, 618, 118. 24 

23, 483, 765 
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1 

! F'ractioiial 

1 paper  currency, 

1 nickels,  and 

I cents, 

i 

Specie. 

Legal-tender 

notes. 

j Five  per  cent. 

' redemption 
fund. 

Due  from  U.  S. 
Treasurer. 

Aggregate. 

r.,  7S2.  31 
•1, 471 . 82 
12, 077.  43 
1, 570. 2(> 
5, 839. 20 
24,031.32 
110.19 

6.178.52 
2,  ;502. 68 

8. 883. 52 
3,228.38 
2,870.71 

3 8,004.54 

6, 075. 07 

p ~ ■■ 

8369, 613.  77 
427, 395. 12 
1,062.889.23 

1 109,  658.  ,50 

1 1 , .880, 668.  66 
1,812,366.84 
103, 119.30 
1,128,  .521. 20 
302, 820. 95 
1,96.5,  .534.  .55 
2, 9.5.5, 163.  .50 
212,  .531. 05 
469, 369.  70 
.345, 4.54. 85 

82.80, 264 
232, 844 
605, 892 
139,  808 
779, 870 
995, 285 
522,  .544 
364, 773 
69,  665 
729, 459 
1,-54.5,000 
165,221 
285, 144 
165, 831 

837, 137.  .50 
31, 82.5.  tX) 
123, 038.  .50 

13. 000.  00 

70. 000.  00 
214, 685. 25 

35. 000.  00 
43, 112.  .50 
22, 662.  .50 

88. 925. 00 
a5, 000. 00 

24.815.00 

41.80.5. 00 

33. 445. 00 

812,671,683. 43 
13,0.5.5,419.  74 
38, 988, 983. 85 
5, 066, 426. 26 
31,439, 740.02 
53, 346, 798. 27 
7,821,0.58.89 
19, 426, 945. 05 
6, 511,671.46 
35, 8.54, 640. 82 
43, 237, 434. 15 
6, 606, 990. 29 
14, 154, 386. 62 
9, 994, 255. 08 

81,4.52.-50 
3, 887.  .50 

12, 303.  60 
12, 6.52. 05 
5.00 
8, 779. 18 
800. 00 
11,47.5. 62 
35, 28-4.  74 
505. 00 
1,167.-50 
13, 636. 55 

1 91,62.5.98 

13, 145, 107. 22 

— 

6,881,600 

864, 451. 25 

101,949.24 

298, 176, 333. 93 

8, 844.  .50 
3, 135. 98 
2, 660.  74 
7,261.61 

2, 863.  79 

1, 140. 20 
938. 04 

3, 479. 49 
37.28 
703. 07 
30. 27 
503.45 

— 

2, 967, 457. 05 
794, 305. 45 

1,  .504, 810. 25 
2, 194,919. 93 
5, 297, 738. 25 

1,  .890, 437. 00 
30.5,  705.  30 
1,032,731.80 
25, 904. 40 
259, 664. 20 

41 , 796. 05 
81,836.00 

181,266 
72, 16.8 
14,229 
129, 679 
13,  979 
138, 22,8 
70, 294 
79, 558 
160 
100, 507 

2, 170 

64, 0.55.  00 
26, 177.  ,50 
31,2.50.00 

435.  00 
8(X).  00 

35, 857, 970.  74 
9,  676, 364.  40 
12, 778, 187.  ,55 
27, 836, 206. 66 
41, 896, 208. 29 
15, 424, 849. 31 
6, 282, 019.  43 
11,  209, 9.55. 00 
579, 183.12 
4, 006, 662.  32 
231, 469.  (X) 
1, 253, 338.  35 

76.9.50.00 
175,  (XX).  00  1 

63.2.50.00 

11.270.00  1 

65. 775. 00 
1,025.00 

32, 800.  66 
3, 850.  00 

900.  o6 

10, 6.85. 00 
625.  00 

300.  o6 

45.5  i 2,-500.00 

31,598. 42 

16, 397, 305. 68 

802, 693 

.528,562.  ,50  39,0.8.5.00 

167,032,414.77 

[ 1,475,934.20 

407, 082, 162. 41 

154, 682, 692 

15,627,825.02  j 

2,550,317.06 

5, 843, 048,  720. 14 
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States,  Territories,  and  reserve  cities. 

Capital  stock 
paid  in. 

Surplus  fund. 

\rniTio  ------ 

SIO,  421,* 000 

S2, 795, 139. 09 

T-Tnnmsihtro  - 

5,380,000 

1,482,764.49 

6,435,000 

1,454, 613.  ,50 

- 

39,432,500 

14,821,070. 99 



33,850,000 

12, 999,400.00 

P -------- 

12,305,250 

3,688,242.86 

11  potion  t . 

20, 357, 070 

8, 034, 9.50. 00 

Tota  1 - - 

128, 180, 820 

45, 276, 180. 93 

Nijw  Vnrlr  

31,652,840 

11,085, 356.43 

^pw  Vnrlr  ('itv’’  - 

74,266,000 

1.050.000 

1. 352. 000 

.54,303,640.95 

X 1 nv  

1,150,000.00 

Rrnolilv'n  

1,900,000.00 

^^PAv^^  Tprypv^  

16,368,140 

9,788,500.00 

PpnnsiA.’!  vnnin  - 

46; 354, 385 

28,279,362.60 

PhilrtflplnViiji  ------------- 

21,405,000 

20,  .535, 000. 00 

Pittslmrp'  - 

16,150,000 

16,370,000.00 

DpI  wn  rp  

2, 183, 985 

1,073,093.66 

Af  rt  r V Umrl  ----- 

4,283, 700 

2, 120,025.00 

RiilHiTinrfi  

11, 958, 260 

5, 3.59, 727.  .56 

T^i<ijtriot.  nf  PnlniTiHii^  

252,000 

1.50, 000. 00 

WoQhintJ^tnn  (^itv  

2, 775, 000 

1,707,000.00 

Totnl  

230,051,310 

1.53,821,706.20 

V 1 rpi  m’/i,  - 

6, 159, 215 

2, 331, 483. 29 

Wpst  Virtrinia, 

4,177,300 

1, 384, 313. 85 

Nortli  I'amlina.  

3.230.000 
2,011,200 

4. 086. 000 

1,029, 146.16 

Smith  Carolina.  

675,323.48 

tTPorpia  

1,476,953.73 

Savannah  ...• 

750, 000 

225,000.00 

Florida . 

1,403,200 

808,600.00 

Alahania.  

3,782,700 

1,180,000 

828,216.75 

l\f  is;s<is.sippi 

548, 500. 00 

Lonisiana  

1,409,100 

511,700.00 

New  Orleans  

2, 900, 000 
21, 782, 810 

3,380,000.00 

Teira.s  

6,278,418.91 

Houston  

1,350,000 

680, 000.00 

Arkansas  

1,120,000 
8,405,900 
4, 645, 000 
7, 376, 200 

352,500.00 

Kpntnekv  

2,223,077.18 

T.onisvillp 

1,830,000.00 

Tpmipsspp 

1,810,2.57.62 

Total 

75, 768, 625 

26,373,490.97 

27, 596, 078 

8,732,846.85 

Cinpinna.ti ;. 

7, 700, 000 
13, 150, 000 

3.040.000. 00 

3. 656.000. 00 

Cleveland 

Columbus  

2. 300. 000 
12, 892, 013 

3. 450. 000 

19. 778. 000 

19.750.000 
8,291,870 

3. 300. 000 

6,50,000.00 

Indiana.  

3, 883,94.5.00 

Indianapolis 

1,172,:500.00 

Illinois  

7, 304,. 544. 29 

Chicago  

9,060,000.00 

AtiohiiTHii  

2,509. 388.20 

Detroit 

627,-500.00 

Win  con  sin  

7. 500. 000 

3. 2.50. 000 
5, 516,  ,500 

1,912,752.24 

Milwaukee 

1,005,000.00 

Minnesota.  

1,273,970.00 

St  Pa.nl  - 

3;  800, 000 

806,000.00 

Minneapolis  

3;  2.50;  000 

750,000.00 

Iowa.  

14,  .525, 000 
800, 000 

3, 136,895. 15 

Des  Moines  

260,000.00 

Alissonri  

3, 785, 000 

873,958.06 

St  TiOnis  

13, 400, 000 

4,500,000.00 

Ka.n.sas  City 

2, 6.50, 000 
3.50, 000 

812,000.00 

St.  Joseph 

116,300.00 

J'ota.l 

177,034,461 

56,083,599.79 
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Statt's,  Territories,  and  reserve  cities. 

Capital  stock 
paid  in. 

Surplus  fund. 



81,320,000 
i,7r2,rioo 
0, 095, 000 

400. 000 

3. 450. 000 
7, 809,  000 
1,000,000 

2. 400. 000 

910. 000 

2.912.000 

1 . 700. 000 
780, 800 

1,752,500 

8302, 800. 00 

229.0. 50.00 
1,311,-527.84 

78, 000. 00 

485. 000.  00 
1, 372, 187. 35 

2.50.000. 00 

514.060.00 

158. 450. 00 

798. 436. 00 
.5.50, 000. 00 

180.350.00 
172, 439. 24 
407, 208. 75 



\V  \'i  on  intr  

Denver  

Indian  Territory 

2, 204, 900 

Total  

35,073,300  1 0,870,709.18 

\V>i«binp'trm  

3. 305. 000 

1.295.000 

1. 100. 000 

4. 130. 000 
0, 200, 000 

1.800.000 

025. 000 
1,070,715 

82,000 

4.55. 000 
50, 000 

500. 000 

838.812.00 

320. 150. 00 

190.000. 00 
1,03.5,592.00 
3,100,000.00 

286,  .500. 00 

208.000. 00 

417. 200. 00 
6,000.00 

91,045.00 
1,200.00 
25, 000. 00 

Oregon  

Portland  

Cn  li  fornin,  

Sim  Fra  tir‘i'^e«>  

T A 

Idaho  

Npvorlrt  

Ari7nna.  

Alaska  - 

HjiwjiiiH  

Total  

21,272,715 

6, 526, 099. 00 

United  States 

007,381,231 

294,951,786.07 
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Undivided 
profits,  less  ex- 
penses. 

National-bank 

notes 

outstanding. 

State-bank 

circulation 

outstanding. 

Due  to  other 

1 national  banks. 

1 

Due  to  State  and 
l)rivate  banks 
and  bankers. 

$418,426.17 

$753, 350. 00 

$64,  (kiO.  20 
146,489.  93 
1,216,036.55 
649,119.46 
6, 675, 124. 68 
699,  .555. 30 
1,77.5.997.36 
858, 719. 35 
139, 553. 73 
1,615, 262.  22 
6,414,828. 89 
253, 230.  76 
532, 223.  50 
298, 894.  55 

, $432, 223.  50 

632, 5(j5. 63 
2, 324. 257. 66 
1,104,020.14 
5, 404, 915. 59 
2, 240,  721. 24 
1, 116,852.08 

174.643.58 

121.280.59 
1,018,  791.99 
2, 873, 507. 94 

87, 451 . 37 
644, 759.  99 
51,824.82 

410, 020. 63 

628, 950. 00 

720,651.92 

2, 464, 512. 50 

48,510.95 

260, 000. 00 

271,386.22 

1,395,700.00 

1,053,880. 64 

4, 376, 945. 00 

335, 645. 95 

700, 000. 00 

695, 630. 93 

819, 145. 00 

232, 167.  65 

450, 250. 00 

542, 106. 20 

1,  774, 850. 00 

510, 851. 56 

1,695,800.00 

105, 022.  o<; 

485, 600. 00 

256, 894. 04 

834, 850. 00 

372, 703.  72 

867, 350. 00 

5, 973, 898. 64 

17,  .507, 302. 60 

20, 839, 705. 46 

18, 227, 816. 02 

776, 628. 43 

1,179,970.00 

1,  262. 165. 56 
59, 849. 40 
1,421,616.55 
115, 096.  44 
1,496,318.28 
325,294.90 
39, 827. 10 
472, 496. 04 

1,261,303.05 
45, 888. 48 
1, 084, 266. 34 
693, 294. 95 
4, 042, 072. 85 
459, 375. 90 
59, 252. 00 
358,  713, 12 
1,436.49 
49, 690. 37 

352, 355. 47 

476. 635. 00 

581.960.00 

734, 560. 15 

888. 150. 48 

1.643.615.00 
3, 445, 097. 50 

1. 246. 695. 00 
202, 140.00 

667,251.15 

489, 763.  94 

178, 750. 55 

1 241,930.54 

1,279, 897.50 
20, 500. 00 

2, 355. 30 

103, 612. 59 

192, 550. 00 

34, 570. 07 

1,441.88 

4, 370. 00 

28,910. 21 

49. 400. 00 

40,384.33 

4,465, 710. 69 

10,222,830.00 

5, 227, 234,  33 

8, 095, 677. 88 

154, 653, 757.  79 

314,438,680.00 

i 

$51,874.50 

685,966,644.10  | 

311,256,012.98 

Due  to  trust 
eompanies  and 
savings  banks. 


«1,812.8() 
110, 735.55 
54, 585.  60 
16, 699. 50 
303, 891.  tiS 
36, 453. 08 


35, 546. 73 
132.68 
581,391.67 
1,375,514.94 
43,647. 14 
2,924. 16 


2, 563, 335. 53 


23,811.46 
10, 646. 80 
47, 069.  32 
324, 2.53.  76 
2,178, 8.50.  64 
188, 9:i8. 43 


119, 943. 36 


2,893,513.77 
251, 208, 289. 92 
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States,  Territories,  and  reserve  cities. 


Maine 

Now  Hampshire 

Vermont 

Massachusetts 

Boston 

Rhode  Island 

Connecticut 

Total 

New  York 

New  York  City  . . 

Albany 

Brooklyn 

New  Jensey 

Penn.sylvania 

Philadelphia 

Pittsburg 

Delaware 

Maryland 

kaltimore 

District  of  Columbia. 
Washington  City 

Total 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah  

Florida 

Alabama 

Mi.ssissii>pi 

Louisiana 

New  Orleans 

Texas 

Houston 

Arkansas 

Kentucky 

Louisville 

Tennessee 

Total  

Ohio 

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Minnesota 

St.  Paul 

Minneapolis 

Iowa 

Des  Moines 

Missouri 

St.  Louis 

Kansas  City 

St.  .Joseph  ! 


Due  to  ap- 
j)roved  re.serve 
agents. 


$50, 892. 16 
18, 517. 78 
688. 08 
624, 362. 48 
7, 763, 402. 42 
419, 308.  ,55 
525, 176.  31 


9,427,292.68 


728, 146. 62 


1 , r23, 062. 12 
5, 275. 59 
1,207,702.28 
238, 201. 79 
10,  646, 073. 58 
522.  76 
26, 650. 55 
10, 846. 09 
1, 869, 148. 76 


13, 488. 96 


15, 864, 119. 10 


293, 697. 67 
3,058.96 
29, 216. 94 
21,391.34 
134,733.53 


13, 443. 92 
31, 698.  ,59 
4,  876. 69 
11,7,5.5.40 
13, 833. 96 
115,  ,517.  77 


67, 788. 08 
137, 083. 72 
195, 510. 15 


1,073,606. 72 


74, 2,56. 67 
123, 956. 19 
183,096.31 
7, 6.50. 02 
11,193.10 
47,  .564. 65 
4, 872. 82 


4,617.04 
139, 501.12 
5, 236. 61 
278, 371.40 
1,173.27 
340, 120. 46 
31,781.76 
11,821.73 


1,115.11 


336, 753. 83 


1, 603, 082. 09 


Dividends 

unpaid. 


822, 900. 29 
15,174.90 
11,877.25 
33, 447. 77 
8, 992. 08 
21,5.53.13 
.59, 189. 67 


173, 1,35. 09 


48, 500. 82 
63, 494. 80 
923. 00 

1.877.50 
37,285.05 

1,50, 211. 47 
31,154.19 
.53, 843. 63 
2, 648. 31 
20,810.44 
65,901.09 
6, 348. 00 

4. 791. 50 


487,  789. 80 


4,032.83 
8, 779. 40 
2, 012. 14 
12, 716. 00 
6, 356. 50 

928. 00 
865.50 

7, 295. 98 

3.721.00 

6. 739. 00 

12.446.43 

47.329.43 
5, 797.20 

938.00 
12, 971.  .50 

8.388.00 
5, 658. 70 


145,975.61 


28,015.57 
2,  .882. 59 

730.00 

746.00 
16, 265. 50 

840.00 
39,983.90 

4.636.00 
11,739.55 

485.59 

3. 302. 00 

195.00 
5,679.50 

899.00 
1,22.5.  .50 

13, 875. 65 
448.50 

2.338.00 
5, 300.  .50 
1,548.  .50 


141, 136.  .85 


Total 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  505 


i United  States,  etc., 


AT  THE  Close  of  Business  February  25,  1902— Continued. 


LIABILITIES — Continued. 


I Individual 

1 deposits. 

U.  S.  Deposits. 

Depo.sits  of  U.  S. 
disbursing 
officers. 

Notes  and  bill.® 
rediscounted. 

Bills  payable. 

Other 

liabilities. 

1 S-3, 0()(»,  579.  (’)(’) 

12,  r>04, 430. 82 
11,011,875.81 
93, 650, 508. 83 
131,306,857.57 
18, 224, 995. 43 
14,970,097.46 

5316, 267. 24 
989, 081. 86 
279,  (120. 47 
2, 045,  765. 46 
3, 979, 449. 65 
149,241.39 
1,487,791.31 

S54, 844. 88 
22, 416. 80 
10, 376. 97 
8, 523. 13 
103,617. 42 
7, 272. 38 
7, 856. 22 

S8, 400. 00 

$408, 822. 00 
149,  .500. 00 
45,  .500. 00 
723,451.68 
1,221,000.00 
125, 000. 00 
266, 400. 00 

$66, 479. 64 
3, 270. 50 
1,022.28 
118, 640. 23 
1,919,4.50.00 
170.00 
66, 875. 14 

20, 000. 00 
3;i8, 964. 41 

62, 100. 06 

338, 335, 345. 58 

9, 246, 617. 38 

214, 907. 80 

429, 464. 41 

2, 939, 673. 68 

2, 175, 907. 79 

129, 392, 405. 21 
543, 707, 055. 41 
7,236, 175. 66 
12,124,676.62 
81,960,329. 40 
217, 291, 982. 48 

1 120, 032, 036. 56 

' 83, 920, 274. 96 

6, 601, 404. 51 
16,  782, 556. 59 
31,177,087. 24 
1,100,035.64 
18,837, 451.11 

2, 300, 009. 81 
36, 060, 187. 73 
282, 390. 47 
187,113. 37 

1. 025. 989. 50 
3, 545, 282.  70 
4, 292,  ,527. 81 

2.331.031.51 
40,113.67 

312,615.00 

2,484,057.11 

104,278.11 
367, 132. 82 
2, 268.  72 
17,141.67 
36, 951.. 55 
27,  798. 61 
231,156.27 

404, 632. 27 

428, 000. 00 

j 352, 624.  38 

! 11,626,142.26 

1 ’ " ' 

1 5^  5ii  94 

1 202, 585.  65 

116,836.12 

232,098. 17 
275,  732. 15 

279, 000.  00 
394, 400. 00 

122, 890.  73 
9, 89().  33 



50,  000.  00 
10,  000.  00 
1,  .800. 00 
160, 000. 00 

623.  20 
2, 649. 42 
50, 000. 00 

11, 770. 3.S 

406, 212.  36 

.56, 302.  .58 

; 1,270,164,071.39 

53, 267, 531. 04 

975, 817. 39 

924, 232. 97 

1, 323,  200.  00 

12, 404, 974. 97 

24,901,875.71 
19, 326, 964. 00 
8, 723, 799. 31 
5, 759. 387. 44 
14, 137, 196. 55 
921,808.11 

8, 210, 636. 99 
15, 777, 924. 88 
5, 803, 909. 66 
7,961,792.81 
21,214,812.30 
: 74,561,246.92 

6,355,152.21 

4, 056, 663. 52 

2, 4.51,  706. 13 
839,  742. 99 
615, 887. 58 
401 , 668. 48 
1,067,  779.19 
76, 883. 28 
296, 151. 22 
326,  728.  41 
49,918.10 
53, 000. 00 
409,  .597. 89 
1,154,227.12 

73,434.52’ 

1 , 7,5.5,  926.  .52 
2, 087, 900.  98 
.534, 8.57.  81 

352,821.07 
18,213.16 
49  083.91 
35, 106. 28 
23, 392. 44 
55, 400. 59 
43, 577.  61 
23, 271.. 59 
81.90 

193,892.17 
52, 110.  38 
438, 792. 86 
173,  .582.  .50 
144, 070. 67 

'i2i'i99.’.58‘ 

11,371.85 

44,070.00 

84,090.82 

i,i66,’688.’33’ 

894, 1.52. 90 
10, 000. 00 
151,033.  77 
162,  000. 00 
140, 151.30 

159. 000.  00 
60, 000.  00 

38. 650. 00 

40. 000.  00 

12.000. 00 

300. 000.  00 
1,36.5, 638. 71 

47,’666.66’ 

58.591.00 

100. 000.  00 
135,  .500. 00 

242,498.89 
92,  .500. 00 
30, 000. 00 
1,047.06 
29, 230. 67 

i4,6.50.66 

96,701.00 

17,350.00 

195,  .583.  6(i 

28,  io?.  4(';’ 
23, 448.  68 
180, 766.  .53 
148, 338. 73 

112, 378. 25 
210. 00 
316. 10 
121, 062.  ,56 
109,116.  84 

7 , 33 / . / 4 

t 19,963,029.17 
9,855, 761.55 

L'  25,816,351.62 

108, 867.  51 
130, 500. 00 
81 , 376.  77 

i 273,948,312.75 

12, 19.5,410.22 

1, 177, 2.53.  61 

2, 686, 013. 44 

3, 673,  717. 68 

874,399.11 

) 105,771,475.53 

E 30,824,969.03 

L 24,825,352.02 

9, 963, 939. 60 
53, 858, 002. 08 
j 14, 229, 528.  63 

1 , 872,  ,535.  07 

3, 839, 892.  51 
487,  ,508. 07 
289,794.71 
1,3.59. 396.68 

2. 390. 228. 25 

2, 803, 940. 52 
1,731,. 531. 92 

1.026.091.25 
706, 687. 51 
710, 793.17 

1,012, 961.93 
193, 580. 40 
966, 3.51.10 
322, 219. 28 
1,343,866.08 
398, 147. 25 
1.50, 000.  00 

3, 179,  ,5,38.  63 

1, 136, 703. 33 
96, 283. 84 

121,467.44 

116, 190.  .52 

260,  .500. 00 

1, 095, 576. 21 
2, 068, 624.  00 
1,571,644. 94 

27. 000.  00 
90, 657. 27 

20. 000.  00 

72. 732. 00 
284, 221. 75 

18. 130. 00 

27,  .538. 94 
13,772.14 

1, 2.55. 99 
258, 2.53.  05 

173, 129.  65 

706,  .500. 00 

21,083. 64 

15, 060.  00 

103, 193, 694. 16 

L 121,477,760.88 
! 48,531,677.09 

.1  12, 609, 993. 06 

I 47, 237, 590. 36 
^ 28, 313, 360.  49 
f 31, 480,  925. 03 

J 14,982,591.63 
j 12, 152,  .560. 42 
: 63, 608, 834. 56 

2, 510, 347. 60 

J 15,  .568, 472. 53 

78, 902.  77 
121,387.31 
32,  727.  77  i 
. 48,391.63 
34,458.02 
1.50,219.24  j 
6,419.60  ! 
292, 147.. S6 
26, 129.  91 
64. 085. 30 
11, 852.  75 

10,000.00 

1.5,000. 00 

7,  .500.  00 

450, 000. 00 

39, 509. 80 

15,  .520. 00 

25,  (K)0. 00 

58, 990. 64 

I 

20, 028.  96 
25, 427.  ,88 
381.93 
1,400. 00 
3.50, 440.  51 
99, 736.  00 

30,383.40  j 

185,  .500. 00 

46,  000.  00 

1 44, 3.54, 1.51.  74 

■ 23,980,149.53 

2, 896, 273.  95 

’34,'367.'48* 
3, 666. 18 



812,  .371, 649. 92 

26,018,0.51.53 

1,327,043.38 

373, 807. 21 

1, 703,  .500.  (X) 

6,024,501.89 
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States,  Territories,  and  reserve  cities. 

Due  to  ap- 
proved reserve 
agents. 

Dividends 

nnjjaid. 

North  Drtkotfl,  , 

8856.00 

South  Dnkotsi  

574. 00 

Nebraska 

S039, 493. 01 

2,378.00 

T.ineoln  

3.00 

Omrthfl.  

983.00 

Kansas 

Ksnsfls  Citv  

14, 709. 85 

3, 662.  60 
330.00 

Montana  

195.  72 

16, 622.  .50 

Wyoming.  ..  

1,840.01 

1,540.00 

Colorado  . 

1,517.52 

6, 049. 00 



New  IMevieo  

516. 22 

Oklahoma . 

1,213. 10 

4,050.00 

Indian  Territory 

10,950. 73 

923. 00 

Total 

670, 435. 16 

37,971.10 

Washington 

Oregon  

Porthind  

5, 808. 56 
27, 512. 35 

2, 314. 70 
90.00 
282. 00 

California  . 

61,467.58 

8,116.25 

Ssn  Kranciseo  

1,765,192. 49 
7, 864. 14 

8, 611.. 50 

lifis  Angeles  

643.  .50 

8, 435. 00 

1,307.00 

Nevada  

324.00 

Arizona 

987. 13 

135.00 

Alsska  

62. 50 

Hrtvvfl.iia  

Total 

1,868,832.25 

30,321.45 

United  States 

30, 507, 368. 00 

1, 016, 329. 90 

« Statement  of  December  13,  1901. 
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LIABILITIES — Continued. 


Individual 

deposits. 

1 

1 U.  S.  depo.sits. 

Deposits  of  r.  S. 
disbursing 
officers. 

Notes  and  bills 
' rediscounted. 

1 

Bills  payable. 

1 

Other  liabili- 
ties. 

S.S,  751, 335.  88 
8,9tl,t)00. 83 
24,071, 181.67 
2, 450, 073. 22 
12,551,557.47 
34, 928, 4tk).  32 
2,354,642.84 

S86, 237. 53 
185,674.40 

$13, 762. 47 
, 56,091.17 

$10, 000. 00 

S16,000.00 

$109. 88 
567.60 
51,054.00 

12, 805.  20 

25, 500. 00 

60, 000. 00 

500, 600. 53 
568, 877. 92 

400, 580. 85 
152, 569.  78 

20, 632. 16 
287, 590. 66 

' 

63,  66 

5, 053. 63 

13,  734, 842. 95 
4.391,394.85 
26, 232, 192.  06 
27, 165, 485. 47 
4, 453, 006. 01 
9, 693, 360.  64 
5'  438, 326.  86 

174,611.06 
80, 138. 35 
339, 820. 19 
312, 027. 86 
144, 902. 71 
219,199. 96 

127, 281. 73 
19, 923. 60 
9, 737. 72 
639,417.49 

315,  o6o.  00 

5.000. 00 

9.000. 00 

45.56 

;;;;;;;;;;;;;;; 

i2,'366.'42' 

1,179.83 

46. 465. 03 

10. 800. 04 

26, 660. 06 
11,000.00 
159, 571.  40 

2,114.00 
60,  708. 44 

16, 057. 95 
892. 81 

185, 157, 461.07 

2,672,090.51  | 1,476,619.88 

406, 156. 88 

624, 571. 40 

74, 960.  60 

25, 984, 838. 99 
7, 072, 974. 68 
6, 902, 909. 15 
19,027,595.25 

691,020.36  421,622.04 

30, 000. 00 
5, 000. 00 

14, 675. 00 
4, 262. 22 

200,046.62 

515, 477. 42 



9,024.95 
22, 711.05 

18,281,829.27 
10, 419,  794. 55 
4,856,301.99 
5, 955, 452. 85 
431,567. 33 

688, 273. 56 
54, 954. 63 
29,161.27 
645, 127.  01 

95, 024. 32 
75, 063.  72 
26, 089.  57 

■ 

50, 660. 06 

87.80 
21,083. 01 

35, 000. 00 

3, 078, 472. 16 
99, 659. 12 
401, 064. 84 

53, 419. 28 
179, 124.  34 

21,316. 82 
29, 454. 63 

102,512,460. 18 

2,541,127.07  1 

1.184.048.52 

120, 000. 00 

71, 844. 03 

2, 982, 489, 300. 89 

105, 940, 827.  75 

6, 355, 690. 58 

4, 819, 674. 91 

10,384,662.76 

21, 626, 588. 39 

/ 
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RESOURCES. 


\ 


Stiitoa,  Territories,  and 
reserve  cities. 

Num- 
ber of 
banks. 

Loans  and  dis- 
counts. 

Overdrafts. 

U.  S.  bonds 
to  secure 
circulation. 

U.  S.  bonds 
to  secure 
deposits. 

U.  S. 

bonds  on 
hand. 

Maine 

83 

«‘26, 2‘22, 641. 21 

$58, 730. 04 

$5, 0.56, 850 

$371, 000 

$18,4.50 

New  llampsliire 

n6 

12, 9-27, 6(58. 41 

58, 419. 67 

4,  *291, 700 

1,0.57,. 500 

80, 600 

Vermont 

47 

13, 102, 837. 81 

(54,3.51.88 

4, 16*2,  .500 

*290, 000 

5,100 

Massaehnsetts 

•207 

116, 445, 337. 21 

135, 339. 40 

16, 7.52, 000 

2,08*2,900 

1,.500 

Rosti)n 

34 

171,434,133.  37 

70, 669. 62 

5,  3.55, 500 

4, 41*2, 000 

Rliode  Island 

3(5 

27, 39(5, 333. 04 

14;  ‘292.  69 

4, 03*2, 000 

160,000 

Connecticut 

83 

5i;  512, ‘205. ‘22 

138, 358. 12 

9, 987, 500 

1,619, 400 

17,(160 

Total 

54(5 

419, 041, 156. ‘27 

.540. 161. 42 

49, 638, 050 

9, 992, 800 

1*22, 710 

New  York 

296 

131, 186, ‘211. 45 

467,417.55 

20, 154, 6.50 

*2, 699, 000 

407, 360 

New  York  Citv 

42 

633, 9‘26, 476. 19 

413, 9‘2‘2. 98 

32,237,000 

39, 583, 500 

601,760 

Albany  

4 

1‘2,6‘23, 131.30 

2, ‘254. 60 

600, 000 

4*22, 100 

39,000 

Brooklyn 

6 

12,031,330.86 

7,6‘24.11 

64*2, 000 

*200, 000 

New  Jersey 

P25 

Tl,  356;  971.  51 

59, 226. 45 

8, 442; 850 

1,112,000 

73, 6*20 

Pennsylvania 

473 

175,-529, 105. 02 

(529, 8.52. 26 

25, 565, 150 

3, 753,  *200 

9*27, 460 

Philadelphia 

35 

14(5, 378,181.44 

7, 219. 08 

9,761,500 

4, 504, 000 

9,700 

Pittsburg 

33 

96, 504,  618. 07 

52, 803. 98 

6, 725, 000 

*2, 6.54, 000 

7,700 

Delaware 

21 

6, 526,  0‘28. 83 

3, 693.  53 

905.  500 

50, 000 

10,100 

Maryland 

61 

15,486,611.40 

45, 957.  ‘29 

2, 693, 500 

437, 500 

3,960 

Baltimore 

19 

43, 918, 039. 06 

3, 994.  48 

3,2*24,000 

2, 466, 000 

780 

District  of  Columbia 

1 

1, 1.50,  855.  62 

1,478. 83 

250, 000 

1,‘200 

Washington  City 

11 

13, 104,  762. 68 

6,' 9*27.76 

1,219;  000 

451, 000 

155,340 

Total 

1, 126 

1, 360, 722, 3‘23. 43 

1, 702, 372. 90 

112,4*20, 150 

58, 33*2, 300 

2, 237, 980 

Virginia 

.55 

29, 334,  558.  57 

11.5, ‘208. 00 

4, 015, 250 

3,081,-500 

11,310 

West  Virginia 

48 

17, 237,  787. 12 

100, 526. 99 

2, 970, 000 

l,088,aK) 

15, 300 

North  Carolina 

38 

10,915, 092.41 

‘240, 745.  46 

1,803,3.50 

669, 800 

South  Carolina 

17 

?;  777;  013. 31 

173,404.82 

1;  406,  750 

431; 700 

100 

Georgia 

38 

14, 619, 808. 09 

384,  ‘297. 82 

*2,  *295, 750 

1, 094, 000 

50,000 

Savannah 

•> 

1,987, 188. 78 

8, 885. 02 

200, 000 

127, 000 

Florida 

19 

6;  215;  752.  90 

7i;9‘21.60 

777;  500 

310;  000 

1,000 

Alabama 

39 

12, 278,  ‘2.50. 07 

463, 268. 39 

2,074,600 

400, 000 

5,000 

Mississippi 

15 

3, 7.53,  495. 04 

781,063.11 

912,  .500 

50, 000 

5,520 

Louisiana 

20 

6, 350,  759. 02 

1, 540, 275. 46 

690,  *250 

53,000 

800 

New  Orleans 

7 

1(5, 102, 963. 47 

986, 764. 67 

1, 160, 000 

450, 000 

125,  .590 

Texas 

303 

64, 826, 496.  29 

5, 518, 701. 09 

8, 201,780 

717, 000 

9,740 

Hotistou 

6 

4, 95.5, 07.5.  (55 

680, 000 

100, 000 

Dallas 

4 

6, 112, 902. 69 

315, 477. 32 

737,  .500 

625, 000 

Arkansas 

9 

3;  901;. 51 1.33 

500,  ‘299. 88 

335, 000 

100;  000 

23,480 

Kentucky 

82 

22, 741,  (595. ‘20 

483, 849. 94 

5, 105, 750 

*2,0*28, 700 

177, 530 

Louisville 

8 

14, 971, 388.  70 

31, ‘232. 90 

4,161,000 

2. 646, 800 

Tennessee  

59 

24, 159, 984. 66 

583, 577. 98 

3, 539,  750 

786,  460 

465,  .500 

Total 

769 

268,  ‘241,  723.  30 

12, 676,  ‘200. 18 

40, 966,  730 

14, 788, 9(i0 

890,870 

Ohio 

265 

98, 119,  (500. 84 

843, 338. 45 

15, 169,  4.50 

2, 045, 150 

779, 890 

Cincinnati 

13 

33, 959, 239.  44 

24,  ‘2‘20.  67 

4, 480,  000 

3, 877,  .500 

164, 1.50 

Cleveland 

16 

45, 6.53, 364. 92 

70, 373.  ‘22 

4, 510, 000 

900, 000 

50, 000 

Columbus 

6 

9,6.51,868. 68 

14,93(5. 46 

535, 000 

3*25, 000 

138, 770 

Indiana 

134 

4‘2,551,749. 9(5 

49(5, 274. 35 

6, 526, 450 

1,414,520 

5*24,050 

Indianapolis 

6 

14,  ‘294, 636. 56 

836.  86 

530, 000 

*2, 666, 000 

83, 810 

Illinois 

259 

89,9.50,301.03 

1, 443, 164.  47 

11,630,800 

*2, 604, 000 

352,410 

Chicago 

11 

175, 639, 438. 89 

69, 093. 53 

3, 590, 000 

1,510,000 

49,530 

Michigan 

79 

41,907,389.38 

217, 042. 03 

4, 25*2, 810 

1,111,000 

66,  .530 

Detroit 

6 

15, 133,  (569. 99 

3, 136. 82 

1, 350,  (X)0 

750, 000 

148, ‘2.50 

Wisconsin 

92 

39, 250,  .580. 69 

348,437.45 

3, 268, 370 

8.5*2,  700 

97, 060 

Milwaukei'  . 

,5 

25,4‘21,208  04 

387,9*28  34 

.550  000 

1, 160  000 

Minnesota 

96 

28;  812;  849. 45 

*219,5-14.48 

*2, 396, 3.50 

*200, 000 

49, 960 

St.  Paul 

5 

13, 830,  380. 54 

13, 336.  66 

696, 000 

1,4.58,000 

100 

Minneapolis 

4 

19, 115, 966. 14 

*21,  *285.  *29 

1, 100, 000 

3.50, 000 

1.000 

Iowa 

225 

66, 374,  756.  69 

1, 185, 649.  (52 

8,081,300 

1,8.56, 100 

125, 7*20 

Des  Moines 

4 

6,  435, 194. 34 

48,644.19 

480,  600 

460, 000 

8,000 

Missouri 

57 

12, 372, 762. 88 

275, 0.52. 55 

2, 165, 800 

150, 000 

1*27,640 

St.  Louis 

7 

75, 173, 913.  37 

80, 999. 88 

11,0.50,000 

3, 182,  .500 

18, 790 

Kansas  Citv 

6 

34, 135,  .543. 12 

5*2(5, 684. 9*2 

1, 84.5,  (;(X) 

1,412,000 

31.5,000 

St.  Joseph 

2 

4, 133, 633, 37 

27, 268. 0*2 

165, 000 

100, 000 

‘25, 780 

Total 

1,‘298 

891,  918,  048.  32 

6, 317,  *248. 2(5 

84, 373,  .530 

*28, 384, 470 

3, 1*26, 440 
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States,  showixct  theik  Coxditio.v 


AT  THE  Close  of  Busixess  April  80,  1902. 


RESOUKC?:s. 


Premium  on 
r.  S.  bonds. 

1 Stocks,  securi- 
ties, judgments, 

' claims,  etc. 

Banking 
house,  furni- 
ture, and 
fixtures. 

Other  real  estat( 
and  mortgages 
owned. 

Due  from  other 
national  banks. 

Due  from  State 
and  private 
banks  and 
bankers. 

$58, 820. 52 
60, 122. 08 
46, 078. 32 
186, 049. 20 
. 280,281.25 

11,893.  75 
95, 477.  66 

E 

$6, 025, 12.5. 43 
3, 753, 4.57. 52 
3,885,298.32 
17,  782, 360.67 
9,963,-503.94 
4, 880, 42.5.  69 
11,944,398. 32 

$639,414.87 
303, 761.82 
269,037.08 
3,  764, 792. 46 
1,704,043.90 
804, 971. 29 
2, 106,  399. 55 

$148, 9.58. 20 

134.617.30 
158, 085. 12 
446,  .542. 22 

73, 476.  % 
19, 921. 11 

183.168. 31 

$.390, 084. 78 
406,  .531. 13 
188, 27.5. 45 
740,  773.12 
13, 600, 573.  76 
.511,239. 07 
1,928,  .523.  62 

$259, 369.  84 
34,-365.24 
69, 748.  77 
1.34, 704.  94 
2, 013, 363. 38 
2.59, 157. 45 
-37.5,-549.26 

738, 722. 78 

1 58, 234,  .569.  89 

9, 592, 420. 97 

1,164,769.22 

17,  766, 000. 9.3 

' 3, 146, 2.58. 88 

1 367, 830. 65 

i 2,  8.52, 387. 60 

28, 000.00 
7,900.00 

F 118,721.12 

' 744, 529. 99 

361,-322.27 
300,561.80 
12, 183. 22 
70, 396. 74 
139, 925. 16 

68, 198. 52 

34. 693,  902. 49 
87,962,944.67 

1 , 4-55, 9-56. 45 
2,  765. 094. 15 
16,463,129.  70 
60, 086,  483. 85 
27, 2-52, 677. 58 
1.5,071,999.56 
1, 826, 882. 98 
3, 997,121.86 
4, 269, 302.  .54 
189,  780. 00 
1, 383, 987.  -50 

3, 8%,  668. 86 
17,084,306.09 

255. 000.  00 

484. 000.  00 
4, 203,  708. 34 
8, 0.56,  .592. 07 
3, 833, 403. 43 
5,  018, 275. 51 

358, 67-5. 46 

636, 7-59. 25 
2, 657, 248. 34 
23, 000. 00 
1, 284,  714.  78 

2, 319,  .552. 90 
2, 088, 592.  .58 
20,281.86 
47,343.18 
822, 938. 71 
2,418,406. 42 
670, 936. 11 
645, 209. 38 
69,  763. 17 
101,188.04 
30, 293.  76 

106, 078. 50 

4,  -484, 64-5. 36 
44,  747, 332.  H4 
3, 436, 996. 90 
.59, 977. 74 
3,  .579,  727. 07 
6,  742,611.43 
19, 203, 859. 74 
5, 045, 7.53. 82 
2.59, 094. 06 
37.5, 767. 67 
4, 698, 342. 09 
10, 0.56. 89 
2,461,328.11 

2, 992, 248.  67 
5, 271,087.81 
970,574.22 

1.56. 685. 23 
1, 0.56, 4-58. 13 
2,  .554, 457. 86 
4,1.31,303. 89 

859, 827.  &S 
85,441.10 
179, 182.45 
711, 149.  .52 

42.5.477.24 

5,071,957.07  ' 2-57,419,263.33 

fe-  

47, 742,  .3.52. 13 

9,  .340,  .584.  61 

95, 104, 99.3.  72 

19, 393, 843.  80 

187,503.44 
147,319.79 
t 54,17.5.28 

15, 176. 56 
108,067.60 
1,500.00 
42, 320. 62 
102, 343. 76 
24, 655. 80 
27,097.30 
17, 424.  74 
257, 019. 97 
49, 935. 55 
‘ 29,000.00 

8, 550. 87 
► 179, 902. 53 

1 170, 187. 77 
‘ 213, 486. 72 

3, 022, 925. 21 
2, 018, 624.  .53 
230, 715. 03 
832, 865. 92 
912,  .540. 45 
25,  749. 28 
713,  752. 97 
1,769,488.65 
597, 587. 35 
184,501.08 
2,  .526, 253. 49 
1,097, 418.  74 
59, 073. 92 
63, 711.29 
95, 680. 34 

1,  .569, 828. 54 

2, 100, 1.32. 05 

1,  762, 390. 31 

871,  .570. 86 
934, 613.  64 
336,021.97 
127, 176. 46 
326, 182. 55 
54,631.50 
2.5fi,  746. 10 
521,423. 31 
140,  448. 23 
1.58, 104. 88 
517, 184. 28 
2,384, 124.17 
204,  %7. 88 
i:30, 999. 00 
92,  747. 75 
745, 180. 54 
230, 462.  72 
89.5,492.03 

209,718.47 
58,117.93 
71,944.17 
85, 559. 84 
194, 728. 70 

180, 286. 30 
117,860.56 
40, 370. 20 
1.5, 677. 98 
64,170.38 
746,220. 81 
81,185.-59 
74,9.57.88 
124, 108. 00 
222, 224. 02 
120, 364. 32 
409,186.04 

1, 975, 408. 47 
1,612.517.19 
860, 997. 04 
248, 142. 96 
1, 4.59,577.  73 
40, 864. 90 
724,048.92 
2, 097, 867. 66 
525, 9-52. 57 
.541, 991. 18 
1,176,4-53. 47 
6, 685, 442. 06 
1,830,384. 43 

1, 4%,  944. 18 
675,221.73 
1,009,869. 51 
1,9.58,290. 63 

2,  .544, 840.  78 

6.50, 499.  78 
1, 002, 161. 97 
854, 843. 49 
248,119.-52 
1,184,215. 76 
15, 286. 68 
395, 095. 84 
596, 527. 14 
186, 101.  70 
285, 437. 42 
1,369,846.27 
1,850, 740. 94 
99, 2.54. 27 
268, 971.45 
101,-507.19 
409, 103. 24 
791,8.54.58 
986, 617.68 

1,63-5,668.30  j 19,-583,239.15 

8, 928, 077. 87 

2,  766, 681. 19 

27,464,76-5.41 

10,  .526, 184. 92 

292, 126.  76 
[ 39,840.98 

1 135, 7.51. 29 

' 14,814.85 

' 178,586.76 

I 98, 366. 89 

1 338,3-51.78 

7. 040. 00 
101, 629. 51 
149,42-5.00 

67, 640. 62 
65,7-50.00 
56,160.55  ! 
7.-50  j 

1 

228,209.92 
23,513.75  ' 
78,849.81 
387,710.23  1 
a 30, 737.  -50  ' 

5.850.00  1 

12, 514, 495. 02 

9,  741, 6.37. 13 

3, 189, 385. 16 

2, 493,  732.  79 

6,  .503, 025. 62 

2, 553, 687.  .56 
10, 514, 836. 80 
15, 967, 217.  75 

4,  .509, 002. 45 
2,417,326.-50 

5,  440,  919.  3.5 

2, 457,  .5.53. 30 

1,  .5^,  431. 83 
3,416,188. 47 
1,468,409.92 

3, 819, 949. 03 

2.88, 076. 21 
800, 705.  93 

5, 995, 738. 66 

6, 898, 3.33.  75 
188,737.80  1 

2,388,859.87  I 

483,728.96  I 
.560,289. 93 
277, 677. 33 

1, 299, 834. 99 
274,  .544.  .57 

2, 488, 942. 16 
291,5.33.81 
1,170,20-5.88 
18, 288.  .50 

1, 024.  .592.  60 
132, 1.55. 23 

1 , 192, 78-1. 08 
585, 218.  78 

277. 000.  00 

2, 076, 0-52. 85 

109,  .541.  29 
492,  790. 19 

200. 000.  00 
383,361.71 

72, 000. 00 

866.039.85  ^ 
216, 036. 62 
146,  .544.  26 

91,241.-57 
409,  .502. 27 
72, 246. 3.3 

781.890.86 
215, 834.  79 
412,079. 07 
19.3, 092. 42 
211,872.20 
112. 164.  .34 
2:33, 740.  98 
178,  707.  62 

37, 900. 00 
3:36, 429. 47 
48, 9.H4. 63 
17.5,826. 37 
183, 792.  47 
96, 820. 06 

4,40.5,193.16 

4,297,196.31 

4,  .584, 890. 15 
1,299,  770.  51 
2,971,213.04 
3,0%,  416. 67 

2,  .551,  215.  84 
41,999,020. 39 
862, 895. 72 
1,816,007.60 
926, 685. 22 

1,  705, 206. 44 
1,201,028.  73 
1,210,2.50.  72 

1,  .518, 346. 44 

5, 366,  %8. 71 
508, 753. 95 
440,  .507.  72 
13, 902,494.19 

2, 769, 244. 75 
3.59, 666.  79 

1, 400,  .510. 16 
712,-529.38 
1,82:3,121.4.3 
189,  694.  40 

765. 864. 23 

1, 220,  770. 82 
1,1:32,814.40 

10, 141,-54:3. 92 
79-5, 779. 36 
449,  :3:37. 07 
857, 084. 26 

910. 289. 24 
586,:392. 17 
859,  737. 80 
72.5, 4.39. 51 

1,4.56,061.91 
79, 9.50.  78 
315, 976. 81 

4, 747, 227. 90 

3,  729, 363.  82 
75, 809.  69 

2, 300, 363.  -50 

102,759,391.03 

15, 798, 4.52.  23 
_ 

4, 970, 745. 68  97,  792, 97.3. 05 

31,97.5,299,06 
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States,  Territories,  ami 
reserve  cities. 

Num- 
ber of 
banks. 

Loans  and  dis- 
counts. 

Overdrafts. 

U.  S.  bonds 
to  secure 
circulation. 

U.  S.  bonds 
to  se(;ure 
.dei)osits. 

U.  S. 
bonds  on 
hand. 

North  Dakota 

41 

S7, 882, 3.50. 90 

$60, 662. 97 

$779, 250 

$100,000 

$600 

South  Dakota 

39 

7, 129, 070. 05 

117, 701.80 

663,  .500 

340, 000 

Nebraska 

108 

23, 5.58, 270. 88 

388, 003. 75 

2, 521,  620 

1.50,000 

.59,  390 

Lincoln  

3 

2, 807, 923.  90 

27,088. 81 

160,000 

60,000 

8, 340 

Omaha 

7 

10,897,270.42 

99, 164. 70 

1,2.50,  000 

1,000,000 

5, 600 

Kansas 

124 

29, 234, 248. 89 

4.53, 935. 20 

4, 440,  900 

7.50,000 

139, 480 

Kansas  Citv 

1 

4,902,144.49 

20, 558. 22 

700,000 

Montana 

23 

11,042,491.51 

581,979.86 

914;  7.50 

300, 000 

9,  'W 

tVvoming 

14 

3,  958,  0.50. 23 

130, 482. 28 

430,  7.50 

100,000 

Colorado 

43 

14, 394, 062. 50 

290, 181.39 

1,  707i  .500 

400, 000 

7,800 

Denver  

4 

10, 070, 317. 21 

131,  .599. 22 

1,700,000 

1,050,000 

New  Mexico 

12 

3, 185, 494. 34 

107,61.5.38 

512, 550 

200, 000 

.500 

Oklahoma 

00 

6,  902, 017. 35 

3.53, 219. 53 

870,1.50 

230,000 

5,040 

Indian  Territory 

.58 

6, 562, 900.  82 

300, 055. 86 

888,000 

Total 

.537 

155, 788,414.09 

3, 062, 248. 97 

17, 538, 970 

4, 680, 000 

236, 2.50 

Washington 

34 

17, 208, 154.  .50 

542,  .505. 03 

1, 332, 550 

1, 126, 400 

312, 260 

Oregon 

2.5 

4,  892, 684. 83 

208, 655. 22 

523,550 

310  .500 

Portland 

4 

4;  115,5.51.09 

241,277.59 

625; COO 

1, 000, 000 

9,840 

California 

37 

13, 199, 015. 99 

840, 562. 04 

1,629,000 

.52, 100 

228, 550 

San  Francisco 

5 

20, 107, 940. 18 

64, 4()4. 21 

4, 000,  000 

874,  000 

1.56,040 

Los  Angeles 

0 

7,57.5, 441.49 

87, 309. 09 

1, 365, 000 

2.50, 000 

60, 800 

Idaho 

13 

2, 611, 628. 76 

240, 2.54. 93 

237,  900 

105, 000 

20,800 

Utah 

12 

4, 383, 249. 36 

517, 148. 46 

1,317,  .500 

700, 000 

Nevada  

1 

' 361 ! 692. 40 

61,317.46 

20, 500 

Arizona 

7 

1,651,334.81 

103, 666.  74 

213’ 750 

3,910 

Alaska  

1 

54^672.  96 

1,20.5.  92 

12,  .500 

75, 000 

Hawaii  a 

2 

884, 4.53. 53 

5, 020.  48' 

56;  .500 

200;  000 

Total 

147 

77, 045, 819. 90 

2, 913, 387. 17 

11,333,  750 

4, 382, 500 

1, 102,  730 

United  States 

4,423 

3, 172, 757, 485. 31 

27,211,618.90 

316,271,180 

120,561,030 

7, 716, 980 

a Statement  of  February  25,  1902. 
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Premium  on 
U.  S.  bonds. 

, 

Stocks,  securi- 
ties, judgments, 
claims,  etc. 

Banking 
house,  furni- 
ture and 
fixtures. 

Other  real  estate 
and  mortgages 
owned. 

Due  from  other 
national  banks. 

Due  from  State 
and  private 
banks  and 
bankers. 

Slo,  166. 94 
32, 762. 96 
90,  508. 64 

I 7,350.00 

! 136, 684.  ,50 

148,421.71 
30,892.08 
21,311.13 
10, 464. 28 
30, 387. 64 
55, 000. 00 
29,293. 36 
104, 138.  71 
34, 704. 72 

i S309, 106. 40 

772, 089. 48 
643,  487. 51 
200, 648. 26 
1,401,993.66 

1. 361.119.34 
1,000.00 

669, 830. 74 
152, 294. 89 
4,26)0,811.16 

6. 197.180.35 
283, 636. 07 
434, 607. 18 
128, 383. 02 

$441,  %0. 29 
391, 649. 07 
934, 001. 70 
77, 023. 00 
795, 580. 00 
968, 417. 79 

$259, 627. 18 
121,041.60 
536, 486. 28 
12, 478. 10 
224, 441. 70 
458, 714. 69 

$152, 374. 89 
1, 052, 320. 62 
1,225,347.43 
646, 493. 26 
2, 015, 671. 57 
1, 423, 958.  71 
137, 777.01 
582, 593. 00 
191,267.39 
2,601,178.99 
2, 738, 547. 02 
. 540, 218.  77 

1, 562, 311. 45 
400,080.60 

$365, 429.  91 
148, 057.  82 
498, 440. 41 
160, 525.  82 

707. 023. 19 
475,  .503.  42 

93, 056. 66 

391.464.89 
26,074.02 

463, 976.  41 
6().5, 479. 11 

114. 697. 19 

191.938.90 
73, 578. 48 

306. 288. 14 
105, 003. 31 
431,889.43 

66, 750. 00 
125, 216. 18 

373. 271. 14 
288,  (H7. 11 

129,875.53 
119, 710. 99 
227,851.81 
338, 489. 06 
60,  739. 00 
20, 155. 98 
15, 912. 27 

( 746, 986. 67 

16. 816, 188. 06 

5, 305, 097. 16 

2, 525, 527. 19 

15, 270, 140. 71 

4, 375, 246. 23 

93. 390. 81 
28, 264. 50 
29,031.25 

44.263.81 
191,085. 13 

55, 029. 87 
16, 229. 46 
41,704.  70 

2. 943. 195. 16 
568, 887.  70 

3, 138, 077. 53 
2,063,321.09 

2. 070. 872. 16 
406, 500. 70 
411,881.41 
758, 099. 79 

22, 000. 00 
200, 234. 51 

6, 386.  75 
1,615. 98 

324, 395. 12 
236, 870. 43 
225, 658. 10 

670. 776. 65 
341,713. 75 

229. 732. 66 
128, 338. 27 
275, 030. 32 

6, 336. 78 
98, 751. 31 

2, 480. 00 
8,897.30 

822,086.93 

111,  598. 24 

112,  708. 75 
516, 599. 17 

1,568. 74 
110,841.58 
95,933.85 
86, 841. 12 

9, 250. 00 
49,422.74 

2, 003, 560. 16 
293,014.19 
623, 714. 86 
590, 208. 39 
1,515, 402.60 
1,181,277.06 
494,  .547. 50 
534,3.57.03 

2, 264, 664.  63 

273. 785. 85 
119,364.32 

1, 397,  983.  75 
3, 621, 004. 05 
488, 014. 62 

332. 600. 85 
435,531.80 

17, 238.  98 

156. 019. 85 
7, 752. 44 

15, 946. 84 

3. 930. 30 
2, 850. 00 
12, 613. 44 

199, 120. 61 

8, 018. 85 

518,393.27 
t 

12,591,072. 78 

2, 548, 980. 69 

1,916,851.12 

7,443,221.25 

9, 129, 907. 98 

1,  11,012,091.59 

I—— 

467, 403, 724. 24 

89,  915, 381. 05 

22,685,159. 01 

260,842,095.07 

78, 546, 740. 87 
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States, Territories,  and 
reserve  cities. 

Due  from  aj)- 
[iroved  reserve 
agents. 

Internal- 

revenue 

stamps. 

Cheeks  and 
other 

cash  items. 

Exchanges 
for  clearing 
house. 

Notes  of 
other 
national 
banks. 

Fractional 
paper  cur- 
rency, 
nickeks, 
and  cents. 

Maine 

$3,G41,I14. 75 

S2, 826. 51 

$183, 371. 63 

i 

$137,4.54.09  ‘ 

$338,941 

$13,3.57,83 

2, 650, 114. 27 

2, 025,  654.  94 
1.5,803,729.34 

4, 376. 98 

2, 9.53. 01 
20, 163. 09 

194,  .554. 07 
108, 624. 61 
867, 1.50. 25 

! 

232, 091 

10,  .589. 16 

1.56,  612 

8,314.47 

Mas.sachu.setts 

644, 320. 08 

1,184,717 

74, 906. 41 

Boston 

29,  .583, 080. 21 

682. 04 

1,013,728. 17 

18,041,991.91 

1,205,034 

22,  .397.  .59 

Rhode  Island 

3;  213, 859. 27 

2, 019.77 

77, 4.52. 65 

304, 876. 56 

259,  840 

11,787.79 

Connecticut 

8,  .511, 152.  36 

12,  .534. 04 

385, 827. 45 

341,981.11 

643, 421 

32, 9.50. 98 

Total 

65,429,00.5.14 

45,  .5.55. 44 

2. 830, 708. 83 

19,470,623.75  ! 

4, 020, 6.56 

174,  304. 23 

New  York 

22,906,514. 43 

35, 140.  57 

783, 794. 32 

519,627.78  t 

1,075,124 

1,267,763 

82, 2.58. 63 

New  York  Citv 

9, 12.5. 48 
818. 00 

7, 580, 830. 07 

211, 654,  .5.51. 92  1 

80, 279. 79 

Albany  

3, 470, 380.  90 

131,885.46 

141,466.49 

48,884 

5, 232. 02 

Brooklyn 

2,063,838.24 

1,331.58 

104, 072. 26 

1,  .567, 9.55. 40 

117,420 

10,33.5.46 

N ew  .1  ersev 

14, 886, 247. 13 

10, 966. 16 

1,435, 435.  34 

694, 174. 04 

450, 302 

67, 304. 16 

Pennsylvania 

34, 604, 028.  .58 

40, 040. 92 

1,68.5, 635.02 

217,888.93 

1,858,4.58 

143, 35.5. 70 

Philadelphia 

35,  <821 , ()70. 67 

8, 645. 68 

1,968,812.08 

17,966,715. 90 

375,  784 

51,023.81 
26, 579. 66 

Pittsburg 

12, 298,  8.55. 42 

2,981.21 

686, 322. 62 

4,937,096.93 

476, 386 

Delaware 

1,086,238.87 

1,872.66 

44, 100. 24 

43, 0.55.  47 

38,  660 

8, 133. 28 

Maryland 

2;  012;  9.50.  08 

1,  419.  29 

147,  .553.  65 

5.00 

70, 960 

16, 282. 02 

Baltimore 

4,777,912.26 

425. 99 

343, 516.  30 

2, 806, 819. 25 

294, 265 

20, 510. 71 

District  of  Columbia. . 

' 175, 935. 81 

211.65 

17, 687. 10 

7, 937.  37 

1, 960 

319. 35 

Washington  City . . 

3,  .542, 586. 73 

5, 213. 28 

304, 318. 07 

297,879. 19 

8, 655 

8, 368. 01 

Total 

137, 647, 1.59. 12 

118, 192.  47 

15, 233, 962.  53 

240, 855, 173. 67 

6, 0.84, 621 

519, 982. 60 

Virginia 

West  Virginia 

3,681,380. 61 

2, 307. 01 

237, 607. 20 

483,521.90 

193, 379 

20, 102. 63 

3, 212, 029.  69 

4, 6.84.  76 

174, 535. 81 

31,989. 18 

136, 908 

14, 460.48 

Nfirtb  Cnrnlinn 

919, 809.  66 
582  809  24 

2,  .525. 56 

92, 964. 93 

113,768 

71,753 

13, 913. 97 

Smith  Ciirnlinn 

530. 04 

61;477.73 
83, 389. 44 

11;  806. 21 

Georgia 

2, 062;  288. 20 

3, 644.  .56 

311,328.73 

226, 045 

23, 092. 37 

Savannah 

120,731.04 
2, 073,  408.  .53 

235. 22 

35, 801. 75 
18,964.81 

11,000 

1,901.85 

Florida 

2,474.81 

47,691.36 

89, 187 

6,774.16 

Alabama 

2,  704,  .511.  57 

1,239.29 

95, 773.  .56 

107,74.5. 31 

243, 361 

17, 835. 26 

IM  i ssi  ssi  nni 

1,192,103. 53 
1,534,704.85 
4,076,714.41 

1,087.40 
6.54. 49 

91,113.88 
127, 664.  46 

15,  695 
43,  046 

7, 222. 24 

T,miisiana 

7;  235. 23 

New  Orleans 

78. 20 

10;  7.50. 96 

1,398,874.74 

199,  640 

14;  381. 03 

Texas  

12, 390, 686.  94 

15, 104. 27 

395, 807. 18 

327, 699. 24 

767, 327 

73, 949. 45 

Houston 

1, 9.59,  384. 34 

9.92 

1,443. 33 

197, 309.  60 

219, 044 

3, 993. 19 

Dallas 

1,331,. 549. 54 

1,522.24 

32, 404.  57 

118, 088.  28 

66, 085 

6, 184. 13 

Arkansas 

1,175,389.61 

1, 321. 62 

36, 887. 21 

76, 876. 38 

35,  937 

5,462.19 

Kentucky  

3,  741,999.33 

2, 946. 87 

134,11,5.26 

18, 082. 99 

252, 428 

20, 361. 75 

Louisville 

3, 129,  .5.59.  06 

374. 33 

22, 100. 80 

295, 676. 30 

230, 796 

4, 343. 43 

Tennessee 

6, 9.56, 461. 37 

1,6.52. 66 

236, 836. 80 

.591, 507. 61 

3.51,3.55 

16, 396. 25 

Total  

.52, 845,  .521.  .52 

42, 392. 75 

1,, 882,  .564. 48 

4,013,466.82 

3, 266, 7.54 

269, 415. 82 

Ohio 

18,157,448.41 

22, 164.  75 

6.59,  8.53.  79 

193, 976. 54 

1, 432, 749 

63,306.01 

Cincinnati 

5, 297, 281. 66 

163.  .59 

61, 998. 16 

295,  494.  68 

208, 391 

6, 465. 29 

Cleveland 

6, 0.52,  300. 88 

2, 602.  96 

191, 529. 76 

.552,  .581. 00 

213, 091 

1.5,700.93 

Columbus 

1,031,013.26 

773. 88 

45, 38."^.  89 

143, 415. 86 

98,  449 

2,286.68 

Indiana 

12, 924, 661. 36 

6,311.75 

399, 784. 60 

16, 005. 99 

1,037,327 

38,087.47 

Indianapolis 

3, 240, 342. 07 

23, 670. 94 

605, 852. 09 

677,  748 

.5,911.38 

Illinois 

21,093,128. 31 

22, 987.  37 

617, 945. 83 

664, 804. 27 

1,033,228 

,53. 747. 15 

Chicago 

16, 185.20 
6, 410. 04 

232, 495.  .59 
160, 259.  ,52 

10, 470,  420. 90 
146, 733. 78 

1,392,881 

42, 132. 88 

Michigan^ 

7, 835, 447. 31 

' 395, 301 

27,881.07 

Detroit 

3,018,271.04 

2,891.44 

16, 7.53. 35 

449, 890. 68 

203, 445 

11,249.22 

Wiscon.sin 

8, 425, 225. 87 

7, 455.  77 

195, 676. 55 

15, 413. 40 

292, 236 

29, 014.29 

Milwaukee 

4,895,815.34 

7,  .584. 02 

9, 188.  61 

729, 0.56. 94 

.57,. 506 

8,839.68 

Minnesota 

6, 630, 9.51. 98 

8,  776. 93 

128, 996. 13 

31,921.29 

124,069 

18, 157. 65 

St.  Paul 

5, 368, 024. 31 

134. 86 

130, 979.  42 

.565, 796. 29 

97, 903 

2,539.89 

Minneapolis 

3, 399,  307. 42 

2, 080. 32 

34,311.48 

1,082,737.26 

161,796 

11,422.21 

Iowa 

14,849,620.12 

14,314.22 

629, 239.  25 

216, 139. 97 

729,  612 

41,678.87 

2,832.48 

Des  Moines 

1,163,817.18 

620. 29 

6, 926.  34 

70, 702. 65 

64, 445 

Missouri 

4,100,813. 32 

4, 307. 72 

96, 946. 32 

22,419. 34 

158,0.55 

10,800.92 

St.  Louis 

2, 832.  70 
5, 4.86. 86 

192,817.89 

5, 180, 170. 35 
1, 026, 8.54. 79 

2.53, 142 
221,025 

3,559.49 

7,800.21 

Kansas  City 

10, 988,  785. 85 

46;  062. 21 

St.  Joseph 

1,13.5, 333. 40 

41,413. 09 

52, 600. 40 

18, 725 

819.  .56 

Total 

139,607,589.09 

134,084. 67 

3, 922, 234. 72 

22,532,9.88. 47 

8,871,124 

404,233.32 
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J 223,579,282.93 


Specie. 


81, 592,  r>44. 71 
7()(>,  486. 22 
642, 084. 02 
5, 401,  501. 92 
16,627,031.72 
964,  508.  35 
3, 343,  778. 53 


Legal-tender 

nole.s. 


29, 337, 935.  47 


7,629, 
159, 838, 
899, 
1,385, 
4,014, 
12, 349, 
19,894, 
9. 968, 
'421, 
853, 
3, 986, 
112, 
2,225, 


856. 43 
699. 35 
164. 80 
073.00 
080. 39 

507. 30 
707. 12 
550.  23 
546. 84 

878. 30 
568. 09 
613.18 
037. 90 


1,360, 
1,062, 
599, 
312, 
995, 
177, 
500, 
1, 104, 
293, 
484, 
2,082, 
4,583, 
1,368, 
496, 
381, 
1,200, 
1,090, 
1,664, 


3.54. 63 
999. 43 
098. 86 
878. 45 
510.  70 

657. 00 
711.76 
529. 93 
846. 49 
024. 35 
118. 15 
247.  71 
227. 72 

054.00 
235.10 
831.96 
985. 06 
416.18 


19, 758,  727. 48 


5, 327,  .509. 08 
2,911,517.92 

3. 317. 757. 00 
975, 169.  05 

3, 743, 106. 13 

2.571.1.59. 00 
5,456,100.56 

33,  752, 213. 05 
2, 5a5, 579.  30 

1.631.648.00 
2,521,872.45 

2. 588. 442. 00 
1,  765, 3.55.  28 
2, 313, 610.  75 
1,234,738.  65 
3,486, 911.37 

478, 8.55.  80 
737, 186.  30 
12,  789, 086.  70 
3, 908, 682. 96 
416, 357. 10 


94, 462, 8.58. 45 


^78, 984 
301,463 
276, 06.5 
2, 967,  755 
5, 269, 675 
499, 445 
1, 033, 501 


10, 826, 888 


U.  S.  certifi- 
cates for  gold 
deposited. 


Five  per  cent 
redemption 
fund. 


3, 629, 294 
48, 880, 391 
813,  60S 
641,  .595 
2, 425, 879 
6, 079, 162 
3, 491,623 
4, 485, 526 
1.52,  787 
507, 662 
2, 375, 822 
34, 260 
489, 867 


74, 007, 476 


1, 106,  6.50 
674, 134 
448, 984 
241,823 
736,  783 
85, 000 
308, 332 
615,  742 
455, 876 
197,213 
1, 016, 025 
2,737,  731 
824, 928 
363, 839 
131,478 
.582, 056 
1,  377,  082 
1,323, 3.53 


13, 227,  029 


3,906,161 
3, 058, 493 
2, 266,  .506 
942,  .547 
1,826,914 
1,018,  .581 
2, 377,  .352 
23, 903,  .559 
1,224,944 
823, 472 
998, 547 
1,. 517, 770 
499,  722 
248,  626 
918, 400 
1,826,874 
320,  778 
423, 032 
4, 146, 102 
1,065,  270 
250, 593 


53, 564, 243 


CUR  1902,  FT  1- 


S240, 992. 25 
209,  035. 00 
194,  .522. 50 
836,  .500. 00 
266, 945. 00 
193, 2.58. 50 
483, 305.  00 


Due  from  U.  S. 
Treasurer. 


Aggregate. 


2, 424, 5.58. 25 


#6, 390. 00 
2, 902. 50 
914.03 
12, 305. 00 
209,  .500. 00 
23, 082.  .50 
66,  781.50 


321, 875. 53 


967, 483. 40 
1,604,347.50 
30, 000. 00 

32. 100. 00 
414,017.50 

1,246, 115.  ,50 
488, 075.  00 

336. 250. 00 

43. 225. 00 
124, 752.  78 

161.19.5.00 

12. 500. 00 

55. 950. 00 


5,516,011.68 


185, 912.  .50 

139. 500. 00 
76, 537. 54 
67, 937. 50 

111.925.00 

10, 000. 00 

35. 375. 00 
89, 428. 80 

44. 795. 00 
.34, 512. 50 
58, 000. 00 

401, 005.  .50 

25. 875. 00 
36, 875.  00 

11.8.50.00 
250, 287.  .50 

207. 5.50. 00 

172. 495. 00 


$45, 885,  721. 66 
27, 480,  a55. 37 
25, 657,  057. 33 
186,285,  347.31 
281,147,011.82 
43, 640,  364. 48 
94, 763,  273. 03 


704, 859, 731. 00 


49. 129. 00 
1 , 074, 784. 14 

1,000.00 

17. 1.50. 00 
31, 203.  00 
73, 389. 57 

112,818.00 
53, 000. 00 

4. 7.50. 00 

5. 890. 00 

22. 905. 00 


3,  .500.  00 


1,449,  .518.  71 


241,347, 
1, 298,  760, 
25, 345, 
22,342, 
132,  718, 
345, 305, 
296, 293, 
166, 157, 
11,  9.51, 
27,  769, 
76,  909, 
1,989, 
27,  (508, 


710.49 
083.  01 
735. 00 
776. 21 
9.59.  75 
430. 42 

478. 80 
297. 87 
731.71 
297. 82 
014.  .55 

795. 80 
190.27 


2, 674, 499,  .501.  70 


1, 959, 861.  84 


714, 915. 69 
223, 999.  00 

219. 6.50. 00 
26, 7.50.  00 

309, 326. 05 

24.000. 00 
.569, 807. 25 
177,  .500. 00 

211.865.50 
67,  .500. 00 

161,  788.  .50 
27,  .500.  00 

118. 152. 50 

34. 800. 00 

55. 000.  00 
398, 190. 31 

24. 030. 00 

108. 290. 00 

350. 150. 00 
92,  280. 00 

8, 2.50. 00 


9.120.00 
4, 254. 22 
2,  793.  22 

1.9.50.00 
9, 523.  78 

2.  .50 
2,  .500. 00 
3, 475.  37 
450.  00 
4.50. 00 
9, 000. 00 
17, 906. 50 


505. 00 
721.87 
4, 572.  .50 
14,900.00 
7, 022.  .50 


.50, 755, 
32,  640, 
17,. SOS, 
12, 648, 
27, 142, 
2, 903, 
12, 803, 
25, 410, 
9, 119, 
12, 257, 
33, 362, 
113,  805, 
12,  936, 
12,308, 
7,81.1, 
40,8,81, 
33, 555, 
47, 668, 


788. 28 
464.  73 
080.  .59 
974.  .56 
699. 48 
435. 52 
844.18 
271.63 
883. 54 
399.  20 
233. 26 
148.86 
742. 12 
570. 57 
266.  07 
315.68 
080. 65 
782.  .57 


89, 147. 46 


.505, 823, 981.  49 


41,920.17 
12, 365.  83 
48, 6.55. 00 
6, 100. 00 
20, 926.  .50 


19, 192. 63 
213, 200. 00 
31,97.5.  46 

9. 000.  00 

11.705.00 

10. 400. 00 
9, 829.  80 

48. 922. 00 
4, 400. 00 

16, 012.  72 

4. 000.  00 
5, 252. 50 

12.8.50. 00 
64,  ,500. 00 
6,  300.  00 


3, 923,  744. 80 


597, 507. 61 


169,344, 
70, 072, 
74,  .504, 
18, 304, 
83, 963, 
33, 0.58, 
1.55, 697, 
319,  680, 
67, 982, 
28, 662, 
64,  .504, 
42,  7.54, 
45, 865, 
30,  .5.59, 
31,519, 
113, 115, 
10,628, 
23, 063, 
137,803, 
69, 569, 
7, 084, 


1.58.05 

249. 62 
094. 89 
397.  21 
072.  07 
.5.80.  74 
020.  71 
840.  70 
760.  38 
6.54.  63 
877. 22 
3.57. 52 

174. 63 
264. 61 
.540. 64 
790. 53 
266. 88 
01,5. 68 
877. 83 
437.51 
137. 21 


1,597,737,569. 26 
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State.s,  Territories, 
and  reserve  cities. 


North  Dakota 

South  Dakota 

Nebraska 

Lincoln  

Omaha 

Kansas 

Kansas  City  . . 

Montana 

Wyoming 

Colorado 

Denver 

New  Mexico 

Oklahoma 

Indian  Territory  . 

Total 

Washington 

Oregon  

Portland 

California 

San  Francisco 
Los  Angeles  . . 

Idaho  

Utah 

Nevada 

Arizona 

Alaska  

Hawaii 

Total 

United  States 


Due  from  ap- 
proved reserve 
agents. 

Internal- 
revenue  , 
stamps. 

Checks  and 
other 

cash  items. 

Exchanges 
for  clearing 
house. 

Notes  of 
other 
national 
banks. 

»1, 612, 951. 25 

S2, 340. 22 

$117,229. 12 

$6,  ,538. 39 

S82,235 

2, 277, 641. 85 

1,835.61 

75,321.10 

11, 292. 95 

83, 743 

7, 050, 998. 50 

4,589.92 

608, 716. 59 

10, 0,56. 03 

166,380 

451,759.38 

1,648.  ,50 

20,  ,567. 67 

39, 397. 25 

1.5,630 

3, 224,  442. 16 

2, 008. 35 

72,  736. 18 

616,171.84 

170, 332 

8,727,408. 87 

7,2.59.28 

158, 750. 66 

160, 879. 21 

587,994 

594, 779. 97 

80, 097. 89 

234,337.92 

11,300 

2, 764, 419. 58 

1,713.86 

26,611.48 

28, 535. 07 

165,070 

1,046,484.21 

941.90 

14, 406. 55 

13, 747 

7, 815, 163.  73 

15, 4.54. 12 

169, 342.  ,50 

168, 536. 04 

222, 992 

9,090,371.26 

3,051.92 

16, 494. 40 

690, 037. 03 

319,211 

■ 945, 618. 20 

1,474.03 

29, 603. 49 

21,062. 79 

33,238 

2, 427, 066. 40 

2, 447. 83 

1.55, 353.  74 

21,404.40 

158,228 

1, 019, 630. 13 

1,925. 02 

60, 711. 35 

1,0,54.90 

63,562 

49, 048, 735. 49 

46, 690.  ,56 

1,605,942.72 

2, 009, 303. 82 

2,093,662 

5, 973,  678. 63 

4, 658. 85 

118,597.32 

280, 837. 63 

133, 136 

1, 847, 116. 81 

4, 074. 03 

44, 573. 79 

51,604 

1, 206,  862.  37 

3, 089. 55 

43,  423. 34 

82, 755.  74 

13,340 

4, 88 ' 943. 12 

6, 195. 41 

360, 739. 75 

33, 328.  30 

137, 623 

2;  291,  351.  35 

853. 97 

44, 825. 35 

1,068,914.31 

45,769 

2,471,993.73 

1,653.97 

70, 410. 52 

206, 492. 58 

39,523 

1,690,176.  42 

2,  .530. 80 

21, 905. 65 

45,549 

1, 289, 645. 48 

2, 178.  35 

13,911.40 

91,630.20 

, 86, 49.5 

68, 108. 56 

416. 61 

191.16 

' 1, 170 

1,089,585.91 
8, 665. 31 

1,870. 96 
105. 63 

10,094.08 

2,167.50 

6, 324. 70 

26,583 

19, 609. 09 

1,676.25 

30, 475. 61 

1,59S 

22, 839, 736.  78 

29, 304. 38 

761, 315. 47 

1,770,283.46 

582,387 

467,417,747.14 

416,220.27 

26, 236, 728.  75 

290, 651, 830. 99 

24,919,204 
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States,  Territories,  and  reserve  cities. 


Maine 

New  Hampshire 

Vermont 

Massachusetts 

Boston 

Rhode  Island 

Connecticut 

Total 

New  York 

New  York  City. . 

Albany 

Brooklyn 

New  Jersey 

Pennsylvania 

Philadeli>hia 

Pittsburg 

Delaware 

Maryland 

Baltimore 

District  of  Columbia 
Washington  city 

Total 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah 

Florida  

Alabama 

Mississippi 

Louisiana 

New  Orleans  — 

Texas 

Houston 

Dallas 

Arkansas  

Kentucky  

Louisville 

Tennessee 

Total 


Ohio 

Cincinnati  . . 
Cleveland. . . 
Columbus . . . 

Indiana 

Indianapolis 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee. . 

Minnesota 

St.  Paul 

Minneapolis 

Towa 

Des  Moines. . 

Missouri 

St.  Louis  — 
Kansas  City . 
St.  Joseph. . . 


( ai)ital  stock  l^||J•J,l^].s  fun<l. 
I)aidin.  ‘ 

Undivided 
)rotits,  less  ex- 
penses. 

§10,871,000 

5, 355, 000 
(•),  485, 000 
89, 887,  500 
83, 850, 000 
12, 305, 250 
20, 357, 070 

§2,798,113.99 
1,478, 739.49 
1,45-5,013.-50 
14,741,06)4.10 
13, 108, 000. 00 

3, 701 , -542. 86 

8, 035, 9-50. 00 

§2,355,010.88  - 
984,781.99 

1, 236, 480. 96 

6, 4.56, 362.  .57 
7,064,307.81 
1,862,898. 35 

3, 860, 126. 17 

128,010,820 

4.5,318, 42:1.94 

23, 819, 968.  73 

32, 891 , 140 
74, 000, 000 

1.050.000 

1.352.000 
10, 170, 720 
47,177,497 

21. 405. 000 

16.870.000 
2,153,985 

4, 338,  700 

11,958,200 
252,  000 

2. 775. 000 

13, 122, 856. 90 
.54, 396, 4.50. 00 
1,1-50, 000. 00 

1, 900,  000. 00 

9, 688,  .500. 00 
28,  .505,  968. 14 
20,  .535, 000. 00 
16,623, 188. 53 
1,079,409. 33 

2, 121,  225. 00 

5, 3.59, 727. 56 
150, 000. 00 

1, 707, 000. 00 

10,261,-5.53.34 

34, 959, 929.  62 
269, 712.  63 
1^87,894.40 
7,014,811.64 

9, 889, 3.57.  .55 

4, 545,  .584. 67 

5, 634, 646.  -53 
472,424.94 
820, 531. 57 

2, 368, 385. 72 
165,8.51.69 
.564,8.53. 08 

233, 000, 802 

1.56, 339,  325. 46 

77,  .555,  .537. 38 

0, 200, 250 
4,220,000 

3. 280. 000 

2. 018. 000 
: 4, 182, 700 

! 750, 000 

1 1,420,540 

3, 892, 500 

1.330. 000 

1.440.250 

2. 300. 000 
21, 277, 310 

1.350.000 

1.050.000 

1.120. 000 

8. 524. 250 
4,645,000 
7,439,700 

2,336,151.29 

1.329.313.85 
1,039,346.16 

675,  323. 48 

1.482.953. 73 

225. 000.  00 

793. 600. 00 
828, 216. 75 
.529,  618. 00 

511. 700. 00 

3.275. 000.  00 
5, 638, 849. 87 

680. 000.  00 

1.060.000. 00 

3.52. 500. 00 

2. 195. 214. 74 
1, 830, 000. 00 

1. 818. 626. 85 

2, 898, 616. 14 
8.59, 889.  20 
663,  .541.  78 
729, 042. 68 

1, 3.58, 072,  .55 
135, 126.  75 
261,  .549.  62 
1,149,007.93 
324, 870.  85 
714, 307. 62 

578. 831. 07 

4, 979, 961. 31 

329, 878.  36 
201, 202. 91 

262. 924. 07 
984, 120. 20 
448, 018.  73 

1, 202, 458. 27 

j 76, 518, 500 

26,601,414.72 

18,081,420.04 

27,617,240 
7, 700, OCO 
12, 150, 000 

2. 300. 000 
12,731,280 

8. 4.50. 000 
19,927,645 
19, 7.50, 000 

8. 280. 000 

3. 800. 000 

7.500.000 

3. 750. 000 
5,  602,  -500 

3.800.000 

3. 2.50. 000 
14,-550,000 

800, 000 

3. 785. 000 
13, 400, 000 

2. 650. 000 
350, 000 

8, 8-53, 967. 65 

3. 240. 000.  OQ 

3. 6.55. 000.  00 
660, 000. 00 

3,823,268.14 
1, 172,  .500. 00 
7, 320, 918.  .51 

9. 060. 000.  00 
2,  .503, 138. 20 

627,  .500. 00 
1.  913, 3.52. 24 

1.10.5.000. 00 
1,275,020.00 

806, 000. 00 

750. 000.  00 
3,168,291.:13 

260. 000.  CX) 
875, 243.  75 

4. 800. 000.  00 

837. 000.  00 
116, 300. 00 

4, 486, 804. 79 
1,4.54,346.35 
1,167,726.32 
286,  :103.  52 

1,  1.58, 403. 84 
294,694. 37 

4, 042, 990.  .55 

4, 877, 434.  83 

1, 638, 785. 63 
269, 060. 17 
1,118,263. 31 
426, 195. 90 
799, 003. 92 
523,  414. 25 
268,631.00 
2,049,180.43 
74,221.70 
427,  424. 98 
3,847,862.12 
1,665,014.46 
1.53,083.59 

. 1 176, 643, 615 

56,822,529.82 

31,328,846.03 

Total 
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Fnitki)  States,  etc., 


AT  THE  ('iA)SE  OE  BUSINESS  April  1902 — Continued. 


LI.ABILITIPIS — Continued. 


National-bank 

notes 

out.standing. 


84, 9S3,  r)85.  r)0 
4, 236,  357. 50 
4, 0%,  599. 00 

16.495.817.00 
5,  286,  992. 50 

3. 932. 870. 00 

9. 803. 762. 00 


48, 835, 983. 50 


State-bank 

eirenlation 

outstanding. 


109, 657, 600.  00 


3, 963, 
2,922, 
1,  782, 
1,403, 
2, 256, 
185, 
768, 
2, 045, 
883, 

6Sx, 
1,121, 
8, 042, 
485, 
737, 
335, 
5, 267, 
4,161, 
3, 495, 


710. 00 

392. 50 
440.  00 

030. 00 

997. 50 
395.  00 

020. 00 

345. 00 

540.00 

547. 50 

045. 00 

998. 00 

550. 00 

500.00 
000.00 

985. 00 
000.00 
982.  .50 


40, 539,  478. 00 


14,988, 
4,412, 
4,  .501, 
.535, 
6, 365, 
480, 
11,48.5, 
3, 364, 
4,219, 
1,322, 
3, 236, 
.545, 
2, 3.50, 
649, 
1,072, 
7, 993, 
477, 
2, 1.57, 
10, 896, 
1,797, 
165, 


395. 00 
627. 50 
0.50. 00 
000.  Wt 
828.  (K) 
000.00 

245. 00 
937.  .50 

6.50. 00 
47)0. 00 

735. 00 

2.50. 00 

675. 00 

720. 00 

8.50. 00 

400.00 
597.  50 
447.  .50 
997.  .50 

600.00 
000.00 


83, 018,  .555. 50 


$6, 789. 00 


6, 789. 00 


Due  to  other 
national  banks. 


19, 689,  .582.  .50 

18,  764.00 

31, 1.56, 6.87. 50 

16,512.00 

434,89.5.00 

631, 2.50. 00 

1,846.00 

8, 296, 257. 50 

5, 402. 00 

25, 098, 270. 00 

1,498.00 

9, 606,  735. 00 

6, 695, 397. 50 

888, 695. 00 

.540. 50 

2, 625, 905. 00 



3, 190, 650. 00 

49^00 

2.50, 000.  00 

1, 093, 275. 00 

45, 085.  50 


8394, 265. 95 
7.59, 222. 16 
57, 907. 44 
1,106,763.09 
32,  .555, 363.  77 
667, 612. 39 
l,322,m84 


Due  to  State  and 
private  banks 
and  bankers. 


830, 923. 42 


4, 883. 91 
409, 813.  .50 
8,9«!,718.  42 
83,  .531. 01 
231,. 597. 85 


36, 863, 474. 64 


9,  727,46.S.  11 


3,  .5.54, 
262,014, 
8, 906, 
227, 
2,  .587, 
4,570, 
.53,244, 
18, 842, 
275, 
.506, 
9,476, 
14, 
297, 


947.10 
2.55. 14 
743. 23 
997. 18 
.857. 24 
786.  97 
876.  66 
.867. 73 
406.  -<0 
<883.  75 
997. 35 
701.15 
930. 62 


364,  .522, 2.50.  .52 


2, 103, 635. 31 
712,  .595. 55 
512, 710.24 
235, 696. 46 
783,  .564. 22 
227,  736. 69 
301,339.30 
697, 472. 21 
73,  432. 13 
500, 392.  08 
3, 0.55, 218. 84 
4,411,265.04 
2, 287, 846. 26 
2,  043,  658. 99 
1.54, 9.52. 86 
.583, 069.  43 
5,218,404.44 
1,959,684. 43 


2, 267, 

74. 178, 
1,420, 

273, 

.584, 

794, 

11. 179, 
5, 838, 

^ » 

102, 

2, 483, 

62, 


307.  78 
3.83.  30 
118.06 
0.56. 37 
026. 83 
805.  40 
582. 12 
367.  29 

833. 22 
.509. 26 
425. 18 
486. 28 

088. 22 


25, 862, 674. 48 


2, 092, 
11,438, 
9,2.52, 
1,338, 
1,218, 
5, 090, 
1,270, 
96, 637, 
451, 
2, 8.56, 
37.8, 
4,104, 
844, 
4,  3.53, 
6,147, 
4,333, 
2,402, 
96, 
28, 833, 
20, 367, 
982, 


111.55 
S02. 51 
916.  67 
149.83 
2.84. 02 
879.  4.8 
089.  77 
437. 29 
229. 79 
019. 22 
.5.53. 85 
926.17 
.505.  71 
403. 14 
196.  73 
603.  20 
092.  34 
160. 85 
219.  34 
033. 61 
7.50. 92 


2, 255, 
1,310, 
411, 
812, 
866, 
129, 
411, 
597, 
121, 
4.59, 
2,  .544, 
1,085, 
.538, 
289, 
429, 
480, 
3, 674, 
3, 304, 


343.  29 
281.52 
819. 67 
617.  79 
377.41 
947. 95 
51.5.  60 
810.  .89 
110. 0.5 
895.  96 
216. 19 
211.87 
602. 33 
469. 22 
659.  75 
017. 13 
449.  96 
t;.50. 26 


19, 722,  996. 84 


204, 489, 365. 99 


1.. 569, 
5, 304, 
.5, 716, 
1, 536, 
1,948, 

4.29.8, 
4, 077, 

45, 898, 

1. 0. 56, 
3,718, 

1.. 542, 
3, 285, 

1.24.8, 
3, 897, 
5,  200, 
8, 671, 
2,  762, 

646, 
17, 035, 
14, 677, 
2,206, 


465. 58 
.537. 33 
194.  .89 

43.5. 82 

176. 27 
467. 77 
467. 22 

281.27 
299.  60 
867.  34 
686.  6)7 
654. 62 
629.  .56 
.594.  .56 
.546. 51 
821.  75 
206.  42 
029. 07 

324. 82 
206. 21 
451.90 


Due  to  trust 
eoin panics  and 
savings  banks. 


SI,  122,  .53.5. 57 
1,129,  769. 97 
624, 608. 08 
8,231,401.63 
30, 3.50,  842. 29 
1,483,321.77 
3, 245, 023. 9.8 


46, 187,  .503. 29 


5, 370, 
116,249, 
1,922, 
3, 803, 

3,  398, 
1,194, 

29, 430, 
6, 770, 
174, 
31, 

4,  624, 


370. 12 
399. 43 
025. 25 
087. 14 
845. 38 
374.  ,52 
394.  61 
9.56. 52 
072.  95 
4.55. 90 
971.80 


9.52,  .599. 07 


99, 191, 989. 31  173, 922,  .5.52. 69 


68, 274. 55 
12, 598. 54 
11,3.59.96 
67, 565. 57 

100. 453. 02 
53, 647.  55 

5.  913. 06 
8, 802.  90 
14, 575.  97 
16, 179.  00 
167,315.77 
12, 250. 28 

32.55.5. 02 


16, 702.  75 
27, 916. 99 
4.88, 637. 92 
5.83,  791.59 


1,688,540.  44 


9.52, 332. 49 

1,  .501, 83.5. 25 
8, 612, 2.S3. 55 

634, 899. 45 
524,. 543. 23 
.861, 443. 05 
2:18, 6.59. 61 
6, 891 , 600. 12 
835, 345. 17 

2,  .528, 272. 34 

18, 227.  32 
483,031.09 
240, 992. 01 
118,  63.5. 40 
642, 422. 11 
4,198,297.06 
362, 056. 95 


8, 621,193.47 
2.88, 666. 92 


136, 298, 345. 18 


38, 5.54, 736.  .59 


Due  to  ap- 
proved reserve 
agents. 


$129,316. 78 
97, 440. 92 
2, 628. 15 
.599, 804. 45 
7, 894, 365. 92 
664, 108. 11 
798, 385. 88 


10,186,0.50.21 


1,236,824.32 

i,’85.5,'3ii.'73 
6, 225.  78 
1, 390, 035. 29 
428, 966.  .50 
11,610,333.48 
21, 914.  .55 
40, 726.  67 
29,  .557.  55 
1, 894, 5.59. 60 


27, 966.  43 


18,  .542,  421. 90 


294, 529.  74 
19, 586. 09 
8, 541. 41 
20, 4.58. 69 
223, 433. 41 


12, 705. 49 
24,516. 15 
5, 968.  27 
43.  98 
18, 6.54.  67 
134,112.01 


7. 66 
98, 823. 68 
73, 898. 20 
135,  963. 78 


1,071,243.23 


142, 922. 68 
263, 215.  74 
129,917.87 
64, 026. 02 
5,931.31 
63, 161.18 
7, 185.  67 


1,604. 17 
133, 022.  78 
11,703.74 
98, 825.  .57 
2, 472. 88 
437,  .523. 17 
62, 028.  .56 
105, 685. 02 


68. 48 


323, 298. 28 


1,  .S52, 593. 12 
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Ahstkact  ok  Rkpokth  of  the  National  I^anking 


Ahsociationh  ok  the 


liabilities— Conlinued. 


Stull'S,  Torritories,  and  reserve  eities. 

Capital  stock 
paid  in.  j 

Surplus  fund. 

Undivided 
profits,  less  ex- 
penses. 

Si,9or>,ooo 

$309, 800. 00 

$441, 985. 97 

1,745,000 

230, 055. 93 

439, 538. 69 

0, 125, 000 

1,319,477.84 

798, 973. 05 

T 

400, 000 

84, 000. 00 

46, 983. 92 

3,450,000 

485, 000. 00 

201, 818. 61 

7, 859,  GOO 

1,379,901.72 

1,228,174.23 
360, 574. 51 

1,000,000 

250, 000. 00 

2, 460, 000 

507,172.00 

814,106. 67 

910, 000 

161, 920. 00 

247, 697. 18 

2, 962, 000 

798, 836. 00 

503,886.35 

1,700,000 

550, 000. 00 

547,335. 09 

824,  300 

180, 350. 00 

129, 974. 90 

1,949,800 

177, 295. 57 

335, 868. 67 

Indian  Territory 

2,318,850 

473, 008. 75 

447, 199. 27 

Total 

35, 609, 550 

6, 906, 817. 81 

6, 544, 117. 11 

3, 400, 000 

861,710.00 

873,623.79 

1,295,000 

326,150.00 

361, 306. 88 

Portlunrl  

1,100,000 

190, 000. 00 

715, 863. 21 

4, 140, 000 

1, 050, 092. 00 

965,  643. 29 

6, 200, 000 

3, 100, 000. 00 

896,891.65 

1,800,000 

286, 500. 00 

524, 568. 52 

675, 000 

233,000.00 

191,782.19 

Utah  

1, 676, 525 

417, 700. 00 

400, 488. 61 

Movrt  fin.  

82, 000 

6, 000. 00 

1,986.54 

A ri  ynn  n 

455,000 

91,645.00 

120,379.87 

A 

50,000 

1,200.00 

3, 102. 28 

T-lnwnii  

520, 000 

45, 000. 00 

2, 560. 06 

' 

Total 

21,393,525 

i 6, 608, 997. 00 

1 5, 058, 196. 89 



671,176, 312 

1 298.597,508.75 

162, 388,086. 18 

I 
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NiTKi)  States,  etc.,  at  the  Close  of  Business  April  80,  1902— Continued. 


LIABILITIES — Continued. 


National-bank 

notes 

[ outstanding. 


State-bank 
I circulation 
outstanding. 


Due  to  other 
national  banks. 


Due  to  State  and 
private  banks 
and  bankers. 


Due  to  trust 
companies  and 
savings  banks. 


8753, 650. 00 

646. 300. 00 
2, 499, 962. 50 

159. 500. 00 

1. 243. 600. 00 

4.416.345.00 
700, 000. 00 

864. 445. 00 

426. 850. 00 

1.681.700.00 

1.696.250.00 

502. 150. 00 
880, 095.  00 

879. 460. 00 


17, 350, 307. 50 


1.232.680.00 

462. 085. 00 

590. 410. 00 

1. 554. 255. 00 

3. 456. 650. 00 

1. 322. 935. 00 

212. 490. 00 
1, 270, 992. 50 

18, 497. 50 

200. 150. 00 
3, 370. 00 

55, 300. 00 


10, 379, 815. 00 


862, 
117, 
1,  a59. 

700, 
6, 743, 
723, 
1,488, 
427, 
161, 
1,531, 
6, 759, 
197, 
605, 
320, 


691. 25 
625. 64 
864. 93 
390. 28 
329. 18 
856. 45 
584.90 
128. 55 
010.  70 
236. 76 
318.  92 

619. 82 

197. 82 
283.  73 


21,198,138.93 


1,685,972.96 
74, 751. 12 
1, 287, 623.  76 
108, 826. 65 
1,641,466.61 
385, 252. 53 
72, 938.  97 
281, 682. 99 


43. 924. 38 


5,  582, 439. 97 


8377, 
814, 
2, 489, 
1,024, 
5, 215, 
2,011, 
1,0.54, 
286, 
153, 
1,068, 
3,027, 
73, 
.547, 
45, 


533. 27 
599. 17 

231. 19 

818. 14 
146. 34 
361.95 
104. 45 
560. 90 

784. 20 
240.  62 
488. 19 

953. 14 
947. 02 
2.54. 91 


Due  to  ap- 
proved reserve 
agents. 


18, 190, 023. 49 


1,297,375.  77 
70,  646. 56 
1, 274, 592. 02 
616,810.03 
3, 938, 684. 08 
518, 121. 66 
73, 554. 16 
371,310. 75 


65, 066. 07 


37, 420. 24 


8,263,  *81.34 


309.781,739.50  851,874.50  658,518,344.53 


291, 394, 304. 27 


81,396. 38 
69,838.16 
2,  .590.  71 
252, 757. 16 
24,469. 86 


20, 937. 26 


705, 621. 56 
1,127,532.22 
32, 036. 69 


11,837.44 


2,249,017.44 


31,708.21 
930. 22 
29, 230.  73 
390,832.51 
3,173, 6.57.59 
230, 286. 38 


136,162.03 
453. 25 
21,118. 79 


4,014,379.  71 


266, 616, 730. 16 


81,075.  35 
6, 672.  92 
355, 806. 96 


41,251.55 
45. 908. 92 
253. 49 
.24 


188.  ,50 
8, 284. 98 


459, 442. 91 


5, 772. 39 


14, 493.  90 
58,947.35 


1, 879. 46 


81,093. 10 


32,192,844.47 
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Ahstkac'!'  of  Rkpokts  of  the  National  Rankinh  Associations  of  the 


LIABILITIES— (lontimu-d. 


Statos,  Territories,  hikI  reserve  cities. 


Maine 

New  Hampshire 

Vermont 

Massaehu.setts 

Boston  

Rhode  Island 

Connecticut 

Total 

New  York 

New  York  City 

Albany 

Brooklyn 

New  Jersey 

Pennsylvania 

Philadeli)hia 

Pittsburg 

Delaware 

Maryland 

Baltimore 

District  of  Columbia 

Washington  City 

Total 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah  

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans 

Texas  

Houston 

Dalla.s 

Arkansas 

Kentucky 

Louisville 

Tennessee 

Total 


Ohio 

Cincinnati  .. 
Cleveland  . . . 
Columbus  . . . 

Indiana 

Indianapolis 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee  . 

Minnesota 

St.  Pan!  

Minneapolis 

Iowa 

Des  Moines . 

Missouri 

St.  Louis 

Kansas  City 
St.  Joseph  . . 


Dividends  un-  Individual 

paid.  deposits. 

S30, 58C.  83 
14,280.10 

7, 345. 87 
79, 285. 27 
2f),  336. 08 
28, 976. 04 
14,  768. 22 

S22,864,130. 16 
12, 260, 504. 05 
11, 369,  .536. 17 
9.5, 729,306.21 
134,. 502, 610. 85 
18,542,3.55.45 
45,277,751.08 

201,578.41 

340,  .546, 2.53. 97 

65, 852. 04 
379, 858. 66 
15,093.00 

1.559.50 
46, 462. 52 

162, 858. 22 
25, 321. 44 
37, 487. 63 

1, 590. 09 
20, 052.  70 
47, 710.  92 
6, 840.  00 

4.277.50 

148, 784, 112. 33 
600, 393, 724. 98 
7,891,139.44 
13,28.5,010.60 
81, 3.58, 5.57.57 
222, 8.55, 899.  .58 
130, 121,816.82 
85, 642,  .548. 92 
6, 766, 2.56. 91 
16, 697, 7.54. 28 
32,804,053.03 
1,149,916.68 
19, 666, 970. 69 

814, 964. 22 

1,367,417,761.83 

2, 312. 62 

5. 908. 00 
1,924.26 

11,725.00 

4.241.00 
525.  50 

15,447.50 
5, 591. 61 

3.204.00 

3.563.00 
8, 689. 43 

37, 640. 21 
5, 398.  20 

26, 100, 99S.  12 
20,030,902.67 
8, 666,580.38 
5, 765,  .599. 33 
14,391,158.27 

1.001.454.91 
8, 337,901.42 

15,46.5,838.37 

5. 752.790.92 
7,  .829,  .533. 70 

19.883.825.13 
64, 722, 598.  55 

6, 935,3.56.04 
6, 303, 266. 11 
.5,016,44.5.59 
20,  .567, 123. 65 
10, 133,  .582. 38 

26. 825. 095. 13 

398. 00 
16,031.50 
26,333.00 
2, 099. 20 

j 

151 , 032. 03 

273, 730,0.50.67 

95, 791.17 
274, 586.  84 
151,804.50 
31,591.00 
25, 346. 55 

104,879, 963.66 

28.31.5. 51.5.59 
26,408,678.09 
10,  .567, 222. 81 
.54,260,724.31 
14,662,273.16 

101,303,085.47! 
131,4.53,494.09: 
47,692,116.07 
12,681,691.93 
47,863, 710.38 
27,782,398.49 
33.190, 117.62 

14.531.630.59 
13,574,196.42 
65,745,322.90 

3,029,369.84 
14,777,356.57 
46, 788, 813.64 
2.5,413,155.70 
3,010,635.79 

49,015. 08 

8.991.00 
6, 8.53.  31 

680. 00 
11,624.50 

2. 465. 00 
3,924.50 

2.011.00 
2,601.00 

14,097.15 
288.  .50 
1,152.00 
6, 069.  .50 
91 5.  .50 

6.S9,  808. 10 

830,931,473.02 

Total 
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United  States,  etc.,  at  the  (h.osE  of  Business  Ai^hii.  SO,  1002 — C’ontimied. 

LIABILITIES — f Continued. 


IL  S.  <Ieposits. 

Depo.sits  of  r.  S. 
disbursing  otticers. 

Notes  and  bills 
redi.seounted. 

Bills  i)ayal)le. 

( Hher  liabilities. 

5311,581.99 
1,035,5(>5. 14 
281,176.50 
2, 079, 740. 95 
4,275,913.61 
151,753.06 
1,600,756. 11 

$.52, 461.  25 
23, 328. 39 
7,  772. 04 
3,516. 03 
14.5,410.57 
5, 475. 44 
11,699.03 

$15,11.5.86 
1.8,041.66 
42,  .500. 00 
2.52, 198. 55 

$332, 322. 00 
72, 4,50.  00 
35, 000. 00 
.548, 020. 54 
1,2.56,000.00 
190,  000. 00 
11.5, 000.  00 

$91,771.48 
8,02.5.00 
605.  71 
214,747.42 
1 , 864, 7,50.  00 
670.  00 
83, 842. 87 

20, 000.  00 
5, 200. 00 

9, 739, 487. 36 

249, 662.  75 

I 3.53,056.07 

2,  .548,  798.  ,54 

2, 264, 412.  48 

2, 583, 313. 90 
39, 246, 290. 95 
426,861.45 
181,707.58 
1,073,029. 13 
3, 694,  764. 20 
4, 283, 290. 23 
2, 500, 338. 16 
40,184.45 
437, 615. 00 
2, 479,  780. 39 

1 12,  369. 10 
289, 007. 25 

414,993.  74 

61 6, 467.  ,80 

357, 2,55.  52 
10, 879,  .5.54. 18 

3, 835.  21 
16, 629. 37 
39, 343.  97 
53, 637. 52 
245, 1.52.  78 
1.51, 324.  .51 
9, 606.  25 

74,  .512.  29 
233, 366. 13 
229, 892. 75 
60, 390.  99 
528, 260.  00 
5, 000.  00 
1, 262.  66 
50, 000.  00 

316, 744.  ,55 
233, 9.54. 07 

.509, 000.  00 
412,900.00 

1 

36, 000. 00 
35, 845. 15 
170,000.00 

3()7, 0()7. 42 

89, 162.  24 

57, 314, 242. 86 

1,010,068.20 

9(),5, 692. 36 

1,780, 212.95 

12, 419,494.52 

2, 644, 985. 84 
1, 062, 823. 97 
619, 329. 16 
406, 700. 87 
1,065,528.  61 
69, 649. 30 

377, 993.  29 
24,  772. 84 
50,  .550.  97 
25, 003.  76 
20, 148.  66 
54,041.57 
55, 967. 60 
42, 640. 45 
83.  80 

253,214.35 
33, 000.  00 
563, 102.  39 
304,  .5.58.  22 
190,  ,5,52. 65 

723. 1.50. 00 

25. 000.  00 
162,  625.  50 
171,814.37 
199, 018. 45 

70, 910.  30 

20. 000.  00 

126. 600. 00 
10, 000. 00 
41,000.00 

466, 623.  74 
65, 400.  00 
34,208.71 
1,838.34 
17, 500. 00 

282, 236. 23 
368, 266.  57 
49,  916. 20 
53, 000. 00 
409, 437. 16 
578,  OSO.  28 
100,000,06 
606, 158. 05 
81, 908.  46 

1, 782, 598. 66 
2, 398, 452. 90 
644, 373. 20 

100, 437. 73 
44, 086.  67 
18, 8,54. 00 

10, 670. 63 
113.  .576. 13 
1,919.35 
5, 986.  36 

137, 612.  79 

1,389,197.51 

1, 260,  .549. 04 
191,  .5.55. 91 

97, 512. 10 

17,31.5. 29 
18, 623. 93 
45, 0.82. 87 
216, 6,86. 28 
130, 5.57.  .88 

25,  OtMl.  00 
47,  750.  00 
.50, 000. 00 
25,  .500. 00 

1, 143. 0(,) 
145, 855. 94 
109, 116. 84 
33, 342, 63 

115, 475. 89 
81,. 500.  00 
66, 9.56. 85 

13,223,445. 46 

1,217,0.81.98 

3,160,936.26  | 

3, 1.50, 473.  ,57 

1, 104, 693.  77 

1,882, 071.64 
3,829,  274.37 
891,008. 72 
307,  240.  36 
1,404,719. 81 
2,418,171.95 

2, 723,  733. 17 
1,341,316.58 

1 , 065, 957. 56 
676,041. 11 
818, 992.  91 
1,031,180.  99 
186, 866. 51 
1,164,4.52.12 
319,  957. 44 

1,  785,  360. 28 
4.51,441.76 
1.50,  000. 00 

3, 213,7.57.07 
1,380, 610.53 
93,  .5.54. 12 

174,2,54.  48 

147,  .59,8.  48  I 

222, 000. 00 

1,239,238.88 
2, 337,  .508. 14 
1,. 521, 483.84 

27. 000.  00 
112,138.29 

20. 000.  00 
88,010. 08 

229, 721 . .59 

5, 000. 00 

21, 155. 44 
16,528.40 

8, 086. 61 
246, 9,89.  78 
100,  ,84.5. 58 
167,626.43 
44, 886. 68 
74,049.74 
32, 664.' ,54 
139, 423. 69 

24,  ,875. 00  1 

300, 000. 00 

71,391.69 

5, 0(,)0. 00 

17,005.00  j 

1 

45,000. 00 

76, 891. 20 

105.000. 00 

475. 000.  00 
20,000. 00 

38,  .362.  76 

13, 133. 49 
274, 880.  38 
29,110.  87 
70, 819. 83 

8,  .544. 94 

1 1, 9.50.  00 

20, 000.  00 

72, 383. 53 

200, 000.  00 
66, 481 . 74 
446. 93 

4, 132. 48 
356, 639. 99 
131,  .532. 47 

43, 929.  ,84 

319,  .500.  tMJ 

143, 000. 00 

4,  OOO.  38 
37, 403. 83 

6, 360.  .89 

27, 13.5, 71.5.00 

1 , 470, 765. 98 

396, 639. 21 

1,6.54,500. 00 

6, 4.50, 080. 72 
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Ahstuact  ok 


Rki’okth  of  the  National  liANKiNii  As.so('Iations  of  the 


LIABILITIES— Coiitiimecl. 


Sltitc's,  Terri torii's,  and  reserve  cities. 

Dividends  nn- 
I)aid. 

Individual 

deposits. 

'M/'irth  

$4,290.00 

426. 00 
1,108.00 

60.00 

1.013.00 
4,361.60 

330.00 
2, 077.  50 

1.463.00 

888.00 

$8, 952, 360. 64 

9,688,261.27 
25, 126, 286. 43 

2. 460. 249. 52 
12,982,716.04 
34,080, 863. 72 

2, 160, 474. 16 
14,137,129.38 

4, 523, 125. 61 
26, 489, 722. 35 
27, 993, 038. 82 

4. 382. 273. 52 
10,000,917. 15 

5, 574, 980. 83 

k”  O TlSCrt  « tv  

/\»lnror1o  

1,500.00 
245. 00 

^ - 

17, 762. 10 

188, 552, 399. 44 

VVn«hiiitrtnTi  

1,194.50 

318. 00 
30.00 

3, 754. 85 
5,625.00 

865. 00 



27,904,904.06 
7, 677, 058. 57 
7, 067, 085. 80 
19, 915, 459. 05 
20,688,741.77 
11, 109, 837. 64 
5, 303, 448. 51 
6,533,291.13 
480, 480. 51 
3,201,612.40 
82, 736. 38 
547, 601. 02 

i^nrtUind  

Prtlifr^niin  

fton  

Los  Angeles 



343. 50 

A ri  7011  

15.00 

Hawaii  

1 217. 50 

Total 

T^nitod  fttrttosi  

12,363.35 

110, 512, 256. 84 

1,887,508.21 

3,111,690, 195. 77 
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Unitici) 


Station,  ktc.,  at  thio  Closk  of 


Business  April  HO, 


1902 — Continued. 


LI  A HI  LITIES — ContiiHKMl. 


U.  S.  deposits. 

Deposits  of  r.  S. 

1 disbursing  officers. 

Notes  and  bills 
i redi.seonnted. 

Bills  payable.  Other  liabilities. 

8%,  25G.  53 
268,611.48 
150, 000. 00 
59, 990. 22 
696, 290. 33 
587, 268. 37 

83,  743. 47 
73, 702. 72 

824, 204. 00 

84, 789.  26 
1,011.25 
! 9, 945. 13 

6, 066.  95 

861, 000. 00 

285,418.62 
165, 841. 74 

66,  i31.02 
252, 636. 16 

i38,049..57  1 15,6(i8.,i5 

196, 027. 16 
77, 538. 73 

1 389, 348. 89 

259, 493. 58 
171,277. 37 
209, 799. 28 

95,898. 37 
21,166.36 
10, 600.  31 
661, 490. 44 
25, 740. 15 
20, 200. 72 

280, 000. 00 
15,000.  00 
11,6.50.00 

i,  139. 56 

34,612.21 
14, 5.54.  26 
103,016. 43 

26. 250. 00 

36. 408. 00 
218, 187.  44 

1,100.00 
49,211.45 
19, 900. 83 

3,161,901.94 

1, 363, 802. 90 

.501,221.03 

786,  .545. 01 

102, 166. 03 

681,891.62 

405, 492. 39 

18,000.00 
5, 000. 00 

12,881.81 
3, 318. 57 

285,  223. 55 
27, 210. 65 
870,431.41 
165, 499. 92 
9, 203. 14 
667,712.29 

574,  i8.5.  36 
665. 00 

5, 000. 00 

15, 336.  00 
22, 749.  .55 
.500. 00 

82. 984. 22 
92, 867.  98 
29, 865.  94 

7, 000. 00 

1,9.50.83 

59, 577. 12 
213, 438. 96 

15, 422. 88 
37, 015.  68 

4,481.61 

2, 980, 188. 66 

1,238, 499. 45 

35, 000.  00 

61,218. 37 

113, 554, 981. 28 

6,549.881.26 

5,  377,  544.  93 

9, 955, 530. 07  j 22, 402, 065. 89 
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ABSTKAt’T  OF  Reports  of  the  National 


Hankino  Assoctations  of  the  Unitei 


RESOTTRCKS. 


.States,  Territories,  and 
rc'serve  (‘ities. 


Maine 

New  Hampshire... 

Vermont 

Massachusetts 

Boston 

Riiode  Island 

Connecticut 

Total 

New  York 

New  York  City 

Albany 

Brooklyn  

New  .lersey 

Pennsylvania  

Philadelphia 

Pittsburg 

Delaware 

Maryland 

Baltimore 

District  of  Columbia  — 
M'ashiugton  City  . . 

Total 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah 

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans 

Texas 

Houston 

Dallas 

Arkansas 

Kentucky 

Louisville 

Tennessee 

Total 


Ohio 

Cincinnati 

ClevelaiKl 

(Columbus 

Indiana 

Didianaixdis 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Minnesota 

St.  Paul 

Minneapf)lis 

Iowa 

lies  Moines 

Miss(turi 

St.  Louis 

Kansas  City 

St.  .loseidi 

Total 


Nuni- 

D.  S.  bonds 

U.  S.  Ixmds  ^ 

U.  S. 

bor  (if 

Loans  and  di.s- 

Overdrafts. 

to  .secure 

to  secure  ' 

bunds  on 

banks. 

counts. 

circulation. 

deposits.  1 

hand,  i 

sti 

$26,  788, 920.  22 

S59.  <889. 14 

1 

rJ,  0.51, 8.50 

?371,000 

"1 

S18,7.50 

fit) 

12, 907, 345. 28 

00, 939.  35 

4,2.54,200 

1,112,  .500 

:34, 000 

■18 

12, 848;  318. 29 

04, 9.50.  91 

4,217,500 

390, 000 

15, 10<J 

207 

117,501,’/ 09. 50 

114,398.,5ti 

16,222,000 

2, 2:52, 900 

.51,. 500 

31 

100, 443,  320.  80 

49,  .537. 85 

5, 3.55,  .500 

4,412,0tX) 

3(1 

27, 079,  027. 08 

13, 026. 92 

3, 932, 000 

100,000 

83 

51 ; 005,  497.23 

139, 733.96 

9,991,100 

1 , 665, 800 

12, 900 

550 

415,294,810. 40 

.503, 076.  69 

49, 024, 1,50 

10, 344,200 

1:12,910 

205 

133, 288, 772. 89 

506, 040.  :34 

20, 070, 6.50 

2,799,000 

295, 640 

14 

019, 975, 4:I4. 00 

354, 427. 19 

33, 635, 000 

39, 783, 000 

871,710 

4 

12, 107, 590. 71 

2,274.07 

600, 000 

422, 100 

5 

11,746,500.30 

4, 752. 17 

642,  000 

200, 000 

124 

75;  570;  .521. 44 

83,  .598.  34 

8, 173, 300 

1,162,000 

75, 120 

480 

180, 1X2, 39.5. 61 

684, 61)7. 89 

25, 252, 700 

4,003,200 

918, 160 

35 

149;  552, 830.  48 

7, 442. 27 

9, 389,  ,500 

4,  .504, 000 

9,700 

35 

107, 518, 186.  .54 

55,  .547.  .53 

6, 535,000 

2, 704, 000 

3, 050 

21 

6, 590,  646. 29 

7, 104.  .50 

905,  .500 

.50, 000 

10, 100 

()3 

16,277,169.30 

42, 646. 41 

2, 677, 2.50 

437,  .500 

54,960 

19 

44, 360, 673. 88 

8, 533. 33 

3, 224, 000 

2, 496, 000 

780 

1 

1;  201, 014.  46 

1,100.69 

250, 000 

1,200 

11 

13;  119, 338. 79 

9, 860. 84 

1,219,000 

451, 000 

154,430 

1,137 

1,371,497,134.69 

1, 767, 995.  .57 

112,  .573, 900 

59,011,800 

2,39.5,4.50 

58 

29,601,781.30 

106, 101.31 

4,400,250 

3, 2:51,  .500 

30,810 

51 

17,824,201.84 

109,117.99 

2, 998, 000 

1, 088,  000 

10,200 

38 

11,143. 980.24 

164, 840. 35 

1, 784, 600 

769,  .800 

100 

17 

8, 039, 192. 69 

161,627. 83 

1,406,750 

431, 700 

39 

16, 418, 265. 61 

382, 173. 65 

2, 303, 2,50 

1,244,000 

.50,000 

2 

1,698,  371.15 

208. 82 

200, 000 

127, 000 

1,020 

20 

6, 086, 392. 47 

57,081.16 

796, 2.50 

340, 000 

41 

13,041,146.08 

252, 022.  78 

1,9.51,600 

450, 000 

0,  ooO 

17 

4, 632, 5.56. 66 

572, 060.  41 

1,012,  .500 

250, 000 

16,  .520 

‘>0 

7, 282, 298. 25 

1,219,473.77 

709, 000 

153, 000 

800 

7 

17,063,337.13 

493, 480. 95 

1,160,000 

550, 000 

147, 090 

318 

68, 032, 900.  67 

4, 976, 298. 05 

8, 269, 780 

817,000 

0, 440 

() 

5, 546, 296. 11 

346, 163. 06 

580, 000 

100,000 

4 

5,791,401.03 

189, 105. 26 

587, 500 

625, 000 

23,4.80 

9 

4, 344,. 587. 41 

231,071.31 

335,000 

100,  000 

85 

22,641,700.02 

442,  .541. 67 

5,272,750 

1,828,700 

239,:330 

8 

15, 290;  238. 26 

32, 303.  38 

4,161,000 

2, 646,  .800 

400 

59 

25, 195, 925. 91 

4.53, 827. 46 

3, 504, 7.50 

832, 000 

470, 260 

801 

279, 734,  .572. 83 

10, 189, 499. 21 

41, 432, 980 

15, 584,  .500 

1,002,4;50 

272 

101,579,674.40 

897, 425. 00 

15,  :327, 000 

2, 304,  7.50 

730,1.50 

13 

:i.5, 492,  728. 00 

14, 806.  .53 

4, 4.80, 000 

3, 877,  500 

2:18, 860 

1G 

0 

40,  .S08, 071 . 08 

72, 124.  .55 

4, 025, 000 

900, 000 

1 10,1.50,93.5.45 

10,  .547.  67 

535, 000 

400, 000 

110,  bO 

13.S 

f’> 

44,.597,.547.37 

472,  .898. 80 

6, 622, 4.50 

1,712,  .800 

495,510 

1.5,0:31,002.31 

992. 83 

5:50, 000 

2, 716, 000 

240, 510 

21):'. 

91,681,444.27 

1 , 463, 2.84.  67 

11,029.0.50 

2, 9.54, 000 

327, 260 

11 

180,871,184.93 

87, 701 . :3G 

2,800,000 

1 . .550, 000 

y4, /40 

79 

42, 247,  .549. 84 

227,  714. 18 

■1,  447,. 810 

1,211,000 

9.5,  bO 

5 

14, 964, 202. 39 

2, 208. 21 

550,  000 

7.50, 000 

251,  l.>0 

94 

:39;  103, 270.  79 

:356, 6:39. 02 

3, 334, 370 

9.52, 700 

62, 310 

5 

24,.873,130.94 

■170, 9.80. 2:5 

750, 000 

1,160,000 

IID 

108 

30, 2.51,. 524. 98 

239, 215. 85 

2,4.51,8.50 

350, 000 

49,  tW) 

p if\ 

r> 

14, 447,  065.  79 

2, 935. 48 

096, 000 

1,4.58,000 

4 

18,  .530, 024. 11 

13,034.72 

1,100,000 

350, 000 

3,  S.'O 

v->iS 

07, 097,  3.54. 25 

1,020,394.70 

7, 997, 500 

2,406,100 

113, 2-10 

4 

6, 258, 173. 49 

18. 7:39. 09 

4,80, 600 

460, 000 

8,000 

5,S 

12;  360, 977. 31 

243, 582. 83 

2, 172, 0.50 

200, 000 

131,840 

f) 

79, 324, 773.  80 

137, 022. 8:? 

11,000,000 

2,  .582, 500 

18,200 

(i 

3 

34,  :366, 856.  00 

342,  .547. 74 

1 , 845, 600 

1,. 512, 000 

5, 5:32, 087.  71 

20, 014.  02 

215, 000 

100,IH)0 

1 

1,327 

915, 570, 307. 07 

6, 120,811.51 

83, 589, 280 

29,907,3.50 

LiiSS 
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RESOURCES. 


- 

‘remium  on 
U.  S.  bonds. 

Stocks,  securi- 
ties. judgments, 
claims,  etc. 

Banking-house 
furniture, 
and  fixtures. 

, Other  real  estah 
and  mortgages 
owned. 

3 

I Due  from  other 
national  banks. 

Due  from  State 
and  private 
banks  and 
bankers. 

1 So  / , 0o6.  S3 
f 53, 215.  21 
: 65,  778. 32 

< 204,536.70 
. 255,281.25 

11,  793.  75 

< 94,918.28 
- — 

86, 124, 542. 86 
3.877,922.10 
3, 997, 998. 60 
17,9.52,099.58 
12, 424, 679.  99 
.5, 133,  680. 18 
12, 248, 690. 89 

$651, 005. 01 
340,  970. 82 
271, 961., 58 
3,770,  754.11 
1,  703, 923.  90 
7.8.5, 341.33 
2,139,  421., 87 

S:i42, 643. 62 
98, 865. 65 
1.54,613.18 
442,970.14 
73, 476.  96 
19,  .5.56. 17 
216, 646.  07 

S388, 447.  93 
395, 078.  45 
- 184,843.92 
881,  2.51.  93 
1.5,311,0.80. 19 
.530, 598. 51 
2,0.59,  111.. 54 

S:i74,207.92 
6,  .540.  60 
54, 106. 93 
1.51, 645.  75 
1,990,  777.12 
208, 957. 97 
378, 187. 29 

: 742, 580.  34 

61,  759, 614. 20 

9, 663, 378, 62 

1, 148,771.79 

19,750,412.47  j 2,964,423.58 

381,529.03 
0, 132, 693. 32 
25,  IX)0. 00 
: 7, 900. 00 

i 118,629.25 
> 774,575.17 
408, 822. 27 
311,  596. 35 
12,183. 22 
; 73,750.15 

149, 500. 16 

67, 645. 29 

36, 387, 514. 05 
90,  778, 980. 31 

1 , 686, 013. 03 
2,  742, 512. 15 
17, 741, 261. 76 
61,497,642.52 
26, 948,  .891. 94 
15, 234, 039. 43 
1, 849, 3.50. 30 
4, 0.55, 91.5. 13 
5, 171,  725. 28 
190, 080. 00 
1, 485, 766. 70 

3,  .847, 146.  ,53 
17, 396, 065.  38 

205. 000.  00 
483, 5.50. 00 

3, 845,  .833. 54 
8, 279, 213.  03 
3,839,220.13 
5, 366, 042. 39 
3.56, 422. 67 
661,010.  78 
2, 715, 970. 26 

23. 000.  00 
1,284,714.78 

2, 178, 9.52.  97 
2, 351, 972.  ,80 
34, 979, 13 
43,206. 18 
793, 402. 80 
2,392,873.18 
665,811.87 
626,212.33 
68, 5,50. 42 
93, 897. 40 
136,07.5. 45 

106, 078.  50 

3, 632, 3.55.  47 
45, 691, 704. 86 
4, 109,  .5.50.  60 
92,  799. 93 
3, 679, 171. 77 
5, 341, 383. 40 
20, 070, 668.  65 
5, 612,  909.  23 
113, 883.  72 
.524, 112. 13 
5, 445, 803.  24 
4, 163. 30 
2, 371, 129. 68 

3, 172, 4.56. 28 
5,  926, 638. 42 
1,2.54,195.15 
128, 552. 38 
1, 2.58,  640. 38 
2,341,619.63 
4,074,446.41 
1,.511,  189.  91 

1 79,  .595. 97 

I 222,  ,803.  74 

1,014,961.08 

439, 3i  7. 68 

^ 463, 824. 21 

265,  769,  692. 60 

48, 303, 189. 49 

9, 492,013.03 

96,689,63.5.98  j 21,424,417.03 

253, 724. 84 
143,699.  79 
63, 740. 52 
j 14, 676. 56 
( 120,669.16 
1,500.00 
/ 44,626.87 

1 99, 652. 20 
j 50,  728. 44 
< 35, 917. 62 
37, 647. 80 
284,865.46 
44, 652. 22 
, 29, 000. 00 
, 8, 050. 87 

, 203, 570. 03 
, 67,971.77 
, 200, 323. 10 

2,898, 281.94 
2, 070, 573. 09 
222, 047. 75 
821,204. 31 
935, 063. 15 
25, 799. 28 
695, 984. 83 
1,710,775.03 
633, 073. 27 
172, 5.53. 17 
2, 282, 036. 16 
1,104,646.19 
58, 774. 47 
17,069. 42 
90, 100.  41 

1 , 671, 570. 01 

2,  .528, 203. 42 

1, 794, 577.  91 

942, 463. 93 
968,  704.  36 
338, 988. 40 

127. 081..  56 
333, 998. 83 

.54, 131.. 50 
284, 152. 01 
551, 662. 92 

151..  856.  60 
169, 962. 48 
.516, 332. 28 

2, 487,  740. 95 
226, 429.  77 
130,499. 00 
107,351.43 
763, 074. 78 
230, 407.  ,50 
867, 289. 23 

172,119. 18 
72,  .596. 61 
68, 9,54.  83 
34, 859.  84 
175, 159. 86 

185, 347. 66 
99, 065. 61 
40, 127.  95 
14,697.98 
64,170.38 

780. 801. 29 
75,  .594. 68 
5.S381.19 

104, 494.  67 
172, 903.  .58 

120. 490. 30 
.369, 2.84. 15 

1,999,174.49 
1, 662, 658.  62 
755, 046.  71 
299, 422. 29 
1,194,848. 22 
38, 8.33. 19 
553, 163. 13 
1, 745, 925.  36 
278, 276. 55 
.552, 473.  72 
1, 198, 998. 82 
6, 187, 377.  ,84 
1, 795, 4.58. 17 

1, 449, 519.  78 
430, 769.  69 
836,  575. 09 
1,889,310.03 
2,619,  609.  64 

761,  925.  98 
847,  703. 16 
433, 329.  66 
287, 176.  73 
721,800. 58 

6, 833.  77 
380, 689. 26 
.5.56,  795.  90 
1.58, 827.  44 
169, 543.  34 
1,397,  604.38 
1,392,018.46 
84, 763. 49 
167,  919. 02 
103, 151,  63 
390, 191.  74 
663, 023. 41 
700,  .530. 84 

^ 705, 017. 25 

19, 732, 333. 81 

9, 2.52, 127.  .53 

2, 609, 049.  76 

2.5,487,441.34 

9, 223, 834.  79 

, 319, 094.  66 
. 52,856.14 
. 167,  713.  78 
, 14,694.96 
.212,895. 42 
. 94,7.50.46 
,371,436.48 
, 11,92.5.73 
, 112, 902.  .35 
, 166, 120. 75 
, 81,863.81 
.58, 757.  75 
63,291.38 

258,781.64 
22,  .500. 00 
82,310.08 
217, 710.  23 
29,487.50 
10,100.00 

12, 795, 835. 86 
10, 395,  370. 62 

3, 31 9, 371.. 50 

2,  .577, 176. 28 
6,860,362.47 
2,261,511.68 
10, 643, 820. 24 
15,  .594, 385. 98 

4, 699, 743. 61 

2. 012, 325. 27 

5,  692, 528. 23 

2, 487, 478. 71 

1, 785, 942. 92 

3, 397, 197.  98 
1,277,14.5. 16 

4, 068,  608. 66 

282, 885. 26 
943, 7.53. 29 
6,531,968. 39 

6,  .566,  925. 09 
188,  692. 80 

2.4.84.704.37 
483, 728.  96 
.565, 107,  .53 
288,  763.  23 

1, 31 1 , 709.  .85 
273,14.5.16 

2,  .543, 609. 76 
303,  .51 1.28 

1.202.196.13 
38, 288.  .50 

1.020.944.13 
125, 4.55. 23 

1.264.193. 37 
585, 218.  78 

277. 000.  00 
2,043,333. 17 

109, 036. 85 
491,  .561. 07 

200. 000.  00 
383,361.71 

88,875.00 

81.8, 004. 61 

247.884.26 
124, 796.  40 

88, 969.  74 
103, 363. 07 

61 , 12,5. 47 
783, 130.  98 
166,926.  97 

409. 908. 81 
44, 176.  35 

211, 616.  .52 
112, 09.5.  .50 

197. 999. 82 

145. 688. 26 
30, 000. 00 

338, 317.  .50 
48, 340.  63 
166, 432. 06 
134, 597. 13 
96, 795. 06 

4,  .560,  5.54. 49 

4, 670,  926. 97 
.5, 004, 039. 09 

1..  500,  399. 16 

3, 765, 092. 03 

1, 198,  .589. 18 

2, 596,  300. 87 

43,  391,  609. 19 
839, 990. 46 

1, 99.8,  637. 13 
840, 632. 51 
1,679,024.30 

1, 076,  657. 06 

1, 359, 890.  00 

1.. 517.681.96 
4,866,061.36 

456,  615. 16 
472, 972. 50 
14,29.5, 981.97 

2, 629,  746. 47 
981,986. 01 

1,  .525, 816. 05 
626.  497. 11 
1,818,460.  3.8 
161, 218.  22 
746, 339.  78 

1 , 807, 5.53.  70 
934, 2.85. 86 
11,063,297.90 
843, 997. 02 
577,  .594.  93 
289, 767.  63 
895, 614.  66 
663,  695.  97 
404, 337. 23 
659, 033.  41 
1,471, 446.  .58 
81,999.56 
244, 126. 28 

4, 425, 655. 99 

3, 622,  .594. 89 
218, 036. 25 

349, 193. 12 

104,383,030.00 

16,083,  744.08 

4, 630, 169. 14 

102,703,387.87  | 

33,081,369.  40 
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Niiin- 

U.  S.  bonds 

1 

U.  S.  bonds 

u.s. 

States,  Territories,  and 

her  of 

Loans  and  dis- 

Overdrafts. 

to  secure 

to  secure 

bonds  on 

reserve  eities. 

hanks. 

eounis. 

circulation. 

deposits. 

hand. 

North  Dakota 

47 

S3, 403, 719. 09 

f39, 115.  (58 

mi,  7.30 

$100,000 

$600 

42 

7, 436, 904.  71 

1.35, 917. 04 

683, 0.30 

340, 000 

Nebraska 

112 

24',  316',  534. 32 

329, 502. 44 

2,  .3.30, 120 

1.30, 000 

59, 390 

Liiu'oln 

3 

2,301,999.33 

41,041.01 

100, 000 

110,000 

1,000 

Omaha 

7 

17,  .342, 314. 11 

127,179.70 

1,2.30,000 

1,000,000 

9,  .300 

Kansas 

120 

29, 079, 721. 17 

381,374.79 

4, 484, 0.30 

950, 000 

139,  .300 

•> 

4,  .304,  390.  .32 

18, 302. 07 

7.30, 000 



Montana 

2.3 

12^  .394^  3.30. 14 

.389, 906. 70 

919, 7.30 

400, 000 

9,  .300 

W . . . 

1,3 

4, 232, 342. 52 

122, 8U1. 22 

437, 000 

100, 000 

Colorado 

44 

14,  ,334,  (WO.  73 

3.30, 849. 28 

1,070,000 

400, 000 

7,800 

4 

10,301. 105.84 

115, 3.39. 70 

1,700,000 

1,0.30,000 

New  Mexico 

14 

3^  002, 392. 93 

103, 0.38.  .31 

' ,335, 000 

200,000 

.300 

Oklahoma 

06 

7, 7.35, 293. 25 

291, ‘.^17. 19 

959, 000 

230, 000 

5,040 

7, 137, 187. 33 

235, 494. 99 

901,350 

Total 

.371 

160, 423, 518.49 

2,9.31,210. 32 

17,883, 670 

.3, 030, 000 

232, 830 

Washington 

34 

17,t!79,719. 10 

093,091.72 

1, 332,  .3.30 

1,226,400 

323, 240 

20 

4, 900, 002. 06 

197, 0(i0.  .39 

.329,  800 

310, 600 

Portland 

4 

3i8,37i3(')0.  73 

2.36,114.81 

625, 000 

1,000.000 

11,340 

California 

3S 

13, 899,  603.  .31 

940, 319.  06 

1,636,  .300 

100, 000 

234,610 

San  Francisco 

.3 

20,901,067.83 

107, 276.  73 

4, 300, 000 

874, 000 

73,940 

Los  Angeles 

0 

8, 2.35, 351.  .30 

37,910.  10 

1,365,000 

2.30, 000 

.39,  .300 

Idaho  

13 

2, 389, 407.  .38 

230, 347. 89 

237, 900 

105,000 

45,460 

Utah  

12 

4, 349, 577. 07 

4t;0, 032. 20 

1,305,000 

700, 000 

1 

76, 193. 20 

20,  .300 

Arizona 

1 , 6.49, 567.  64 

.3.3;  493. 01 

213, 7.30 

3,940 

Alaska,  

1 

.34^672.96 

1,205.92 

12,  .300 

7.3, 0(H) 

( 

lla.wali  

‘2 

.385, 499. 78 

14;  027.  .33 

.36, 500 

200. 000 

Total 

149 

79,339,2.87.73 

3, 124, 629. 66 

11,635,000 

! 4,  .330,  400 

1,OG2,G30 

United  States 

4,535 

3,221,859,631.21 

24, 6.37, 222.  96 

316, 138, 9.80 

124, 408, 250 

, 7,896,350 
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RESOURCES — Continued. 

ITeminm  on 
U.  S.  bonds. 

Stocks,  .securi- 
ties, judgments, 
claims,  etc. 

Banking-house, 
furniture, 
and  fixtures. 

Other  real  estate 
and  mortgages 
owned. 

Due  from  other 
national  banks. 

1 Due  from  State 
and  private 

I banks  and 
bankers. 

S18, 187.58 
34,091.38 
84,526.82 
12, 286. 05 

129. 463. 25 
154,810.83 

34, 642. 08 
32, 698.  63 
10, 059. 68 
28, 363. 31 
54, 750. 00 
33, 762. 84 

108. 250. 25 
41,077.57 

^313, 103. 34 
787, 647. 23 
591, 143. 19 
187,515. 22 
1, 429, 971. 65 
1,373,113.  31 
132, 023. 85 
771,1.56.11 
170,  981. 34 
4,510,013. 68 
7,981,003.89 
269, 847. 97 
563,  704.  35 
122,  792. 29 

$460, 446. 13 
403, 233. 25 
9.50, 944.  95 
77, 023. 00 

795. 560. 00 
973, 444. 65 

1, 400. 00 
306, 486. 69 

110. 930. 00 
397, 674. 20 

66, 250.  00 
132, 672.  38 
414,069.  72 
328, 990.11 

$235, 304. 46 
120, 483. 66 
528, 548. 81 
10,  710.  98 
175, 661. 26 
432, 176. 52 
47, 418.  63 
127, 350.  .53 
118, 858.  99 
206, 906. 94 
334, 945. 77 
61,239.00 
22, 092. 81 
24,119. 67 

$1.53, 520.  91 
' 1,09.5,279.26 
1, 276, 313.  73 
599, 282. 29 
1,964,977.28 
1,327,110. 43 
202, 603. 52 
611,706.14 
198,  773.  74 
2, 680, 4.56. 65 
2, 472, 533. 57 
573, 391.74 
1,171,621.94 
259, 986. 96 

1 $198,  .597. 02 

1 162, 029.  07 

392, 527. 91 
270, 973. 28 
651,811.11 
317, 305. 10 
68, 425.  94 
480, 065. 80 
76,  .575.  04 
4.53, 803. 05 
886, 657. 32 
94, 145.  08 
294, 9.85.  72 
86, 481.16 

776, 970. 27 

19, 204, 017. 42 

5, 419, 125.  08 

2, 445, 818.  03 

14, 587,  .558. 16 

4, 434, 382. 60 

96, 547.  79 
25, 976.  75 
18, 906. 25 
49, 383. 06 
191,865.00 
32, 276. 37 
16,171.27 
41,685.63 

3, 593.  75 

2, 850. 00 
12,613.44  ! 

3,  .507. 810. 68 
.584,  723.  69 
3,211,314.  74 
2, 345, 066. 51 
2, 188, 371.10 
730, 412.  72 
4.53, 558. 94 
835, 861.04 
22, 000.  00 
221, 172. 81 

6, 386.  75 
1,429.52 

326. 386. 17 
238, 107. 38 
230, 231.  45 
7.55, 000.  05 
341, 638.  75 
232, 848. 85 
127,691.06 

275. 780. 17 

6, 336.  78 

96, 1.56. 66 

2, 480. 00 
10,  716.  60 

575,  473. 17 
120,  790.  ,54 
112,  706.  25 
489, 833. 92 

80,976. 13 
101,983.  75 
86,  ,507. 82 

7, 7.50. 00 
63, 015.  ,56 

1, 671, 445. 31 
366,271.37 
825, 270. 88 
492, 473.  99 

1, 842, 936.  73 
1,018,063.22 
513,  973. 43 
472,197.68 
3,308. 16 
233, 447.  05 

8, 018. 85 

2, 719, 0.83.  .54 
535,  ^92. 16 
107, 360.  51 
1,128,716.10 
3,031,435. 46 
5.50, 966.  37 
471,418.34 
561, 926. 06 
9,816.56 
94,496.13 

7, 7,52.  44 
14,094.54 

491,869. 31 

14, 108, 108. 50 

2, 643, 373. 92 

1,638,987.14 

7, 447, 406.  67  9, 232, 888. 21 

11,529, 454.50 

t 

484, 956,  796. 53 

91,364,938. 72 

21, 964, 808.  89 

266,665,842.49 

80,361,31.5. 61 
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THE  CTHIKENCY. 

Banking  Associations  of  the 


Stiilos,  Territories, 
and  reserve  cities. 

1 

Maine 

New  Haini)shire 

Vermont 

Massaclinsetts | 

Boston ' 

Rhode  Island I 

Connecticnt j 

i 

Due  from  1 
approved 
reserve  1 

agents. 

?4,  I'.IO,  372.  47 

3, 237, 540. 3tl 

2. 735, 098. 89 
17,297,211.99 
29,744,970.04 

3, 05 1,  S62. 29 

8, 391 , 974.  Of) 

Internal-  ! 
revenue 
stamps,  j 

’hecks  and 
other 

cash  items. 

Exchanges 
for  clearing 
house. 

Notes  of 
other 
national 
banks. 

fractional 
aapcr  cur- 
rency, 
nickels, 

Hid  cents. 

$2, 132. 16 
3,891.83 

2, 289.  31 
17,131.53 
6.56.  98 
1,258.37 

9, 2.50. 48 

$169,923.15  i 
244, 813.  .54  . 
86, 194.78 
6.56, 232. 23 
408, 993.  90 
88, 606. 62 
398, 139. 37 

$129,313.63 

1,436.17 

461,485.79 

13. 384, 495.  .52 
250, 118. 99 
388,037.51 

$363, 256 
260, 349 
174, 151 
1,307,618 
1,372,300 
339, 6d8 
765, 944 

$10,657.30 

10,314.14 

7, 173. 65 

74, 7.52. 70 

23, 208. 02 

12, 6.53. 94 
34,100.11 

Total 1 

08. 952,  630. 10 

36,610.66  i 2,0.52,903.59 

14,614, 887.61 

4,583,236 

172,859.86 

New  York I 

New  York  City  . . 

Albany , 

Brooklyn ' 

New.lersey 

rennsylvania 

Philadelphia 

Pittsburg: 

Delaware 

Maryland 

Baltimore 

District  of  Columbia.! 
Washington  City 

Total 

24. 252. 029. 18 

3, 482, 000. i 7 

2, 500, 015.  70 

15.930.001.73 

32.211.272.73 

31.243.570. 18 
15, 878, 078.  SO 

1,172,687.39 
2,486,523. 42 
6,130, 431.29 
143, 068.  33 
3,922,585.22  | 

31,303,86  1 
7, 682.  .54  1 
704. 12 
1,321.58 

8, 684.  1 1 j 
33, 6,88. 59 

7, 0.57.  36 
2,024.97 
230.  55 
1,110.  .54 
228. 92 

3, 540. 26 

834,  722. 38 
4,6.52,346.24 
38, 862. 42 
103, 136. 86 

1, 1.57, 039. 55 
1,670, 824. 10 

1, 801, 806. 29 
489, 092.  71 
23, 439. 94 
1,50, 674.84 
274, 080. 27 
1,308.  .53 
164, 692. 78 

519,414.15 
[77,188, 471.82 
125, 638. 31 

1, 301, 179. 07 
814, 548.  53 
151, 915.  40 
14, 834, 188. 68 

6, 880, 792.  65 
62, 414. 11 

"2,’3i2,’i64.44 

6, 700. 44 
309, 472. 86 

1,126,057 
1,180,317 
62, 162 
115, 8t)2 
505, 592 
1,. 588,  820 
373, 522 
465, 779 
37,220 
77, 751 
252, 752 

1, 280 

5, 975 

79, 415. 00 

76, 748. 63 

4.298.00 

13, 883. 61 

67, 074. 73 

143, 615. 85 
.52, 398. 42 

26, 746.24 

7, 667. 65 

19.219.00 

21, 704.  .53 

431.16 

7, 419. 12 

139, 353, 470. 14 

97,578.00  1 

11,362,026.91 

204,  .506, 900. 46 

5, 793, 089 

.520,021.94 

Virginia  

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah  

Florida 

Alabama 

Mississij>pi 

Louisiana 

New  Orleans 

Texas  

Houston 

Dallas 

Arkansas 

Kentucky  

Louisville 

4, 832, 342. 26 

3, 357, 805. 19 
1,007,423.11 
618, 125.  42 
1,040,524. 90 
119,097.43 
1,948,602. 49 
2, 182, 372. 88 
973, 267. 02 
883, 813. 64 
3, 030, 956. 62 
10, 031 , 769. 49 
1,112,611.22 
1,310,352.46 
851, 906. 75 
4,471, 180.73 

1 3,739,316.94 

5, 645, 505. 22 

2,071.95 

2, 849.  64 

1, 802. 49 
48.  80 
3, 237.  75 
5.64 
1, 700. 35 
1,078. 19 
965. 74 
.590. 99 
130. 00 
38,4.57.71 
48.  50 
1,329.42 
1,293.69 
2,611.88 
.50.  00 
1,092.00 

198, 084. 69 
123, 870. 84 
86,217.31 
42, 319.  43 
77, 683. 23 

57, 366.  % 
58,117.66 
78, 840. 78 
63, 176. 27 
26, 146. 03 
518, 942. 45 
7,721.08 
17,  .570.  75 
27, 536. 35 
191,313.80 
16, 631.  46 
310, 0.52. 16 

410, 128. 93 
17,907.46 

251, 397.  53 
64, 323.  76 
23, 937. 16 
76, 339. 05 

'’i,'i39,’M8.'67 
228, 64,5. 92 
43, 271. 74 
115,466.48 
63,  .503. 67 
22, 298. 70 
171,131.83 
320, 597. 22 

205, 288 
106, 665 
112, 210 
55, 564 
269, 211 
22, 000 
89, 205 
212, 888 
22, 129 
26, 183 
169,679 
907, 174 
106,812 
67, 804 
43,424 
271,024 
139.  487 
363, 042 

21,. 537. 04 
13, 519. 18 
15, 423. 17 
15, 7.59. 61 
23, 406. 14 

2, 947. 60 

7, 711. 02 
14, 006.  .51 
9,101.23 

6, 202. 08 
18,260. 73 
74,224.57 
4,017.59 
10,987.87 
] 4, 533.  .58 

13,219.07 
3,J21,02 
17,96.5.89 

Total 

47, 756, 973. 83 

1 .59,364.74 

1,901,591.24 

2,948,498.12 

3, 189, 789 

1 276,543.90 

Ohio 

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis  . . . 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Minnesota 

St.  Paul 

Minneapolis 

Iowa 

Des  Moines 

Missouri 

St.  Louis 

Kansas  City 

St.  Joseph 

20, 275, 729. 60 

1 6,208,297.40 
5, 911,470.87 
2 266,207.01 
13,873,947.91 

4. 141.074.71 
21,472,328.02 

1 8,036,224.19 
3,018,213.06 

1 8,112,198.51 
4,012,820.25 
0,  683,  592. 90 

4.112.097.72 
2,  773, 758. 66 

13, 090,  699.  80 
927,  949. 39 
4,266,127.47 

. 10,9.51,225.97 
. 1 2, 222, 823.  09 

17,019.19 

2, 189.  .58 
732. 08 
4,547.29 

’"i7,'ii2.’56 
12, 976.  73 
4, 166. 23 
2,  .512. 41 
5, 699.  38 
7,  .580. 74 

6. 829. 45 

2, 064. 47 
10, 589.  78 
548. 81 
3, 605. 88 
2,516.69 

3. 468. 46 

686. 224. 86 
81,. 549. 25 

255, 071. 29 
5.5,271.62 
401, 200. 76 
26, 996, 73 

639. 217. 21 
.504, 306. 06 
129, 219.  .50 

28,964.22 
179,255.31 
.53, 643. 68 
155, 687. 37 

157. 600. 22 
37, 282. 69 

4.51,700. 95 
11,293.91 
109, 622. 33 

490. 757. 87 
49, 670. 98 
45, 434. 14 

238, 025. 61 
655, 178. 64 
732, 689. 68 
148, 697.  51 
26, 285. 33 
365, 741. 37 
319,310.01 
10, 759, 170. 06 
160,941.82 
404,908.00 
11,267.00 
665, 437. 97 
31,395.21 
633, 153. 15 
725, 203. 72 
205, 217. 75 
80, 766. 40 
23, 676. 03 
3,099, 622.25 
1,354,028. 36 
• 238, 371. 25 

1,494,028 
331,407 
214, 1.54 
116,119 
1,257,217 
645, 712 
963, 047 
1,677,260 
515, 603 
339, 014 
292, 926 
62,035 
176, 940 
205, 276 
138, 673 
660, 359 
47, 525 
184, 610 
309, 560 
179, 486 
29, 365 

66,  .560. 20 

5.348.87 

9, 2.5.5. 37 

2. 629. 45 
48,921.02 

1 6, 316.  .54 

.56,300.21 
32,793.98 
24,797.79 
6,897.58 

28.406.35 

5, 100. 95 

17, 652. 14 

4.323.87 
8,664.29 

42,805.04 

1,749.34 

11.676.35 
3,903.00 
8,681.43 

3.030.46 

Total 

. 142, 9.56, 7,86. 53 

1 104, 159. 73 

4,  .549, 970. 95 

20,879,087.12  | 9,840,811 

395,81^ 
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RESOURCES— (Joiitimied. 


States,  Territories, 
and  reserve  cities. 

Due  from 
approved 
reserve 
agents. 

Internal- 

revenue 

stami)s. 

Checks  and 
other  cash 
items. 

Exchanges 
for  clearing 
liouse. 

1 

Notes  of 
other 
national 
banks. 

Fractional 
paper  cur- 
rency, 
nickels, 
and  cents. 

North  Dakota 

South  Dakota 

Nebraska 

Lincoln 

Oinalia 

Kansas 

Kansas  City 

Montana 

Wvomins 

Colorado 

Denver 

New  Mexico 

Oklahoma 

Indian  Territory 

$1, 453, 283.  t)3 
2,194,134.01 
f),  721, 684. 24 
514,  521. 80 
3,201,022. 87 
8,505, 794.72 
821, 053. 42 

2. 272. 636. 29 
1,086,-548.78 
7, 876, 735. 66 

10,223,143. 97 
1,221,065.06 

1. 675. 549. 30 
925, 056. 09 

*1,949.30 

1,330.56 

2.519.21 

1, 566.  50 
1,993. 87 

5, 073.  54 

2,"i89.  47 
818. 54 
11,929.51 
3,040.78 
1,383. 41 

2. 047. 22 
1,813. 71 

*88, 135. 66 
82, 042.  79 
384,  298. 90 
23, 160. 27 
110,306.00 
172, 188. 29 
151, 575. 98 
39,291.06 
17,558. 03 
153, 079.  29 
51,664.21 
53, 560. 02 
140,490. 79 
82, 342. 16 

*9,997.20 
22,703.81 
6,967.28 
30, 313.  71 
603, 882.  32 
272, 7.50. 63 
286, 8.56. 24 
41,404.24 

170,548.60 
708, 274. 65 
30,439.11 
57.  .585. 47 
1,362.70 

*70, 387 
85, 303 
14.5,722 
16, 170 
181,830 
4.57,239 
.5,795 
177,683 
28, 069 
265, 882 
409,5.58 
42, 404 
1.58, 665 
64, 565 

*6,  288.  HO  , 
.5,6.59.61  ' 
11, 861. .54 
1,647.18 

4.212. 75 
23,980.04 

739. 81 
3,8.56. 10 

2. 793. 75 
8,009.-32 

2, 905.  .50 

3, 71.5. 90 

10,922.87 

8,492.05 

Total 

48, 692, 229. 84 

37, 655. 62 

1,549,693.45 

2,243,08-5.96  ! 2,109,272 

95, 085. 22 

Washington 

Oregon 

1‘ortland 

California 

San  Francisco  . . . 

Los  Angeles 

Idaho 

Utah 

Nevada 

Arizona 

Alaska 

Hawaii - - 

6,003,561.07 
2, 407, 315. 94 
1, 951,  955. 60 
3, 813, 360. 93 
2, 161,216.37 
2, 102, 492. 28 
2, 064, 182. 18 
2, 584, 487. 69 
60, 682.  43 
799,029.33 
8, 665.  31 
27,351.40 

4, 419. 33 
3, 917.40 
2, 020. 25 
4, 519. 83 
757.57 
1,220.61 
1, 548. 12 
1, 633. 50 
420.  33 
1,002.19 
105.  63 
1,672.75 

137,003.92 
42,517.09 
63,214.43 
456, 968. 94 
43,918.  71 
32, 893. 58 
42, 609. 32 

1 19, 660. 66 

i 537. 84 

1 19, 215. 19 

1 2, 167. 50 

1 28, 653. 67 

408, 624.83 

80,  696.  61 
4,  .531. 86 
981,711.69 
350, 312. 60 
962. 98 
91, 838. 78 

2, 227.  .56 

174, 646 
35, 967 
14, 075 
126, 630 
34, 659 
41, 663 
.59, 6.80 
147, 749 
1,475 
18, 017 

1,040 

6, 693. 16 
2,842.65 

2, 288. 38 
6,131.83 
4,647.93 
2,783.34 

765.92 

1,176.85 

158.45 
9,674.02 

100.90 

151.45 

1 

Total 

United  States 

23, 984, 300. 53 

23, 237. 51 

1 889, 360. 85 

1,920,906.91 

j 655, 601 

37, 414. 88 

471,696,390.  97 

1 

1 358, 606.  26 

22,  305,  .546. 99 

247,113,366.18 

126,171,303 

1 

1,498,345.03 
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KES  OU  RC  ES — Con  ti  1 1 lied . 


Specie. 

Legiil-tender 

notes. 

U.  S.  ecrtiti- 
eate.s  for  gold 
dei)osited. 

Five  per  cent 
redemjjtion 
fund. 

Due  from  U.  S. 
Treasurer. 

Aggregate. 

S-lll.KHi.SO 

5^244,  792 

?80, 112.  ,50 

88. 840. 00 
127, 208.  ,50 

8, 000. 00 

62. 500. 00 
221, 612.  00 

®177.00 
8,  ,511. 18 
8,  ,560. 00 



.^14,475.  45 

2,80, 838 

S=18, 1].5,.574. 10 

1 , 040,  :WJ.  77 

696, 0,86 

14,471,074.01 

18;^,  752.  (X) 

1 , (UVJ,  738. 20 

99, 484 

1 . . 

40,87.5,81.5.11 
5,  210, 896. 62 

1, 880,  750 

189.  65 
12, 179.  82 
5.00 
817.  ,58 
6, 250.  00 
24, 680. 87 
36, 184.  74 

2, 074, 510. 18 

8,88,  809 

32, 285,  ,S00. 08 

14(>,  005. 00 

486,  9,84 

52, 246,  ,S48. 52 

1, 167, 889. 45 

45.8,  ,51 2 

' 4,5,711.85 

21,. 587.  .50 

7, 704,121.96 

812, 080. 05 
1, 959, 278. 82 

98,  785 
760,  ,531 



21,0.51,917.78 
7, 140, 068. 18 

2, 908, 650.  75 

1,625,000 

oO,  uu 

nnn 

36,  .568,  788. 41 

284,612.00 

174,406 

47, 1(56, 077. 60 

542, 895. 65 

8.58, 214 

/ . fjU 

98i'66' 
1, 235.  90 

7, 808, 908. 45 

370, 445.  97 

147, 518 

, f 

47, 425. 00 

14, 804, 275. 08 
10,  .847,  78(5. 66 

18, 6.50, 000. 05 

7, 599, 100 

882,  027. 85 

89, 172.  74 

810,  887,  .881.  (50 

8, 1.53,  .580. 8;5 
848, 7.80. 40 

1, 612, 608. 60 

2, 020,  442. 08 

268,478 
72.  000 
82,  700 



66,  .547.  .50 
26, 177.  .50 

31. 2.50. 00 

77. 575. 00 
215, 000. 00 

68, 250.  00 
11,895  00 

5. 00 

40, 375,  802. 14 

1 1, 815,  (588.  ,52 

100, 021 

8,  UK).  (Ml 

14, 0/6,  .508. 49 
28,  (500,  752.  (52 

5, 665, 482. 45 

1, 962,  605. 10 
8.58, 270.  ,80 

1, 165, 41.5.  70 
27,981.10 
862, 9,84. 00 

88, 190 

112,  ,581 

48, 058,  115.  82 

98, 261 

1 / , 8.8.8, 007.  37 

100, 010 

65,  2.50.  00 

1, 025.  00 
in  en 

/,  ,881, 647.  .58 

1,.540 

lo,  3rM,  «S3^. 

92, 470 

4.50. 00 

601 , 037.  .52 

3, 950,  887.  .50 

31,3.52.40 
196, 206.  05 

1,.525 

AVj  UCV/.  Ul/ 

625. 00 

2, 825. 00 

240 

215, 408. 66 

1, 4.58, 021.  78 

17,40.5,884.48 

= 

1, 018, 860 

577, 105. 00 

8,  ,5.55. 00 

181,  770,  757.  80 

404,768,968.20  1 

j 

164.  a54, 292 

15, 375»  536.41 

2,814,029.57  j 

6, 008,  754,  975. 52 

I 


t 


582  KKl’OKT  <>F  THE  COMPTROLLER  OF  THE  CURRENCY. 

Abstract  of  Reports  of  the  National  Banking  Associations  of  the 

LIABILITIES. 


States,  Territories,  hikI  reserve  cities.  i 



1 

Capital  stock  ' 
paid  in. 

Surplus  fund. 

■ ■ 1 

}10, 498, 500 

S2, 808, 108. 99 

New  Hampshire 

5, 355,  (ibo 

6, 400, 000 

1,500,289. 49 
1,514, 168.  ,t0 

39,3;i7,500 

14,828.397.88 

33, 850, 000 

13,113,000.00 

12, 305, 250 

3, 787,750.34 

20, 357, 070 

8, 167,741.63 

128,163,320 

4.5,719,4.56.83 

32, 003, 840 

13, 716,  .5.52. 94 

90, 000, 000 

63,520,000.00 

1,050,000 

1,150,000.00 

1,352,000 

1,900,000.00 

17, 140, 170 

11,358,699.46 

47, 887, 647 

30,471,611.11 

21,405,000 

21,215, 000.00 

19, 970, 000 

19,117.980.00 

2, 153, 985 

1,131,909.33 

4, 413, 700 

2,268,950.00 

12, 403, 260 

5, 840,  .594. 94 

252, 000 

150,000.00 

2,  775,  COO 

1,740,000.00 

254,012,602 

173, 581,297.78 

6, 477, 500 

2,699,708.53 
1,436,  .>56. 53 
1,075,313.79 

West  Virginia 

4,315, 275 
3, 280, 000 

2,023,000 

690, 629.38 

4,221,000 

1,595,322.26 

750,000 

22.5,000.00 

1, 400, 000 

816,600.00 

4, 000, 000 

939, 705. 00 

1,400,910 

549,000.00 

1, 503, 700 

559,700.00 

2,300,000 

3,400, 000.00 

22,047,615 

6,089, 319.02 
750,000.00 
1,061,000.00 
367,  .500. 00 
2,236,297.96 
1,785,  .500. 00 
1,844,  .536. -52 

l,a50,000 

1,050,000 

1,120,000 

8,624,650 

4, 645, 000 

7, 070, 000 

77, 698, 650 

28,121,688.99 

28, 042, 700 

9,072,919.30 

3.240.000. 00 

3.705.000. 00 

720.000. 00 
3,825,339.41 

1.19.5.000. 00 
7,-598,301.00 

11,100,000.00 

2,600,438.20 

813.000. 00 
2,034,106.^ 

1.185. 000.  W 
1,310,12.1.;^ 

830. 000. 00 
,805,000.00 

3,394,6.36.10 

7, 700, 000 

12,400,000 

2, 300, 000 

13, 168, 552 

3, 450, 000 

20, 089, 710 

23, 750, 000 

8, 280, 000 

3, 100, 000 

7,675,000 

3,750,000 

5, 923, 600 

3, 800, 000 

3, 250,  (KIO 

14, 660, 000 

800, 000 

*2o0,  wv'  ^ 

3,810,000 

908, 88,'.  w 

8,400,tm^ 
8:38, 000.  W 
116,750^ 

14, 400, 000 

2,650,000 

550, 000 

549, 562 

63,9.52^50^ 

I 
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iSITEI)  StAT1-> 

, ETl’.,  AT  THE 

(JbosE  OK  Br.siNEs,s  July 

LIABILITIES. 

H),  1902 — ( 'oiitiiiiu'd. 

1 Undivided 
>rofits,  less  ex- 
1 penses. 

National-bank 

notes 

outstanding. 

State-bank 

circulation 

outstanding. 

Due  to  other 
national  banks. 

Due  to  State  and 
l)rivate  banks 
and  bankers. 

Due  to  trust 
i companies  and 
savings  banks. 

. ri, ‘.^38, 284. 01 

$4, 959, 610.  .50 

S409, 857. 91 

$130, 691.  33 

$1,106,22:3. 28 

912, 105. 03 
. 1,111,492.88 

4, 202, 132. 50 
4, 142, 0,54. 00 

S6, 789. 00 

813,031.21 
85, 780. 08 
895, 893. 14 

4, 332. 20 

1.251.857. 26 
.580,311.44 
8, 355, 158. 44 

, 6,91)2,201.71 

15, 93.5,139.50 

284, 023. 41 

, 7, 993,  .504. 41 

5,  308, 190. 00 

36, 002, 492. 44 

8, 45.5, 766. 44 

26, 6.54, 142. 11 

. 1,85.5,038.17 

3, 901, 417.  .50 

440, 2,84. 04 

71,120.27 

1, 7.54, 165.  71 

, 3, 625, 913. 59 

9, 865, 457. 00 

1,296,147.34 

231, 162. 17 

3, 678, 092. 73 

24, 698, 539.  80 

4.8, 314,001.00 

6, 789.  00 

39, 943, 486. 16 

9, 177, 095. 82 

43, 379, 9.50.  97 

9,  722, 244. 03 

19,  797,  312.  .50 

9,671.00 

3,014,762. 31 

2, 492, 483. 70 

6, 169, 421.80 

35, 158, 471. 00 

31,947,787.50 

16,  .542. 00 

265, 914,  766.  09 

71,811,837.57 

108, 379, 973.  77 

323, 830. 61 

575,  .597.  50 

9, 676, 437. 95 

1,448, 34.8.17 

2, 376, 205. 83 

566, 465. 54 

634, 000. 00 

1,  .846.  00 

308, 661. 01 

231,021.89 

4, 466, 240. 98 

, 6, 570, 257. 84 

8,079,617.50 

5,  402. 00 

3, 050, 147. 74 

724;  0:13. 52 

3, 883,  716. 04 

, 8, 752, 158. 87 

24, 882,  782.  .50 

1,498.00 

2,347,894.49 

3.85, 590.  .58 

765,  .533. 33 

, 3, 707, 833. 27 

9, 212, 135.  00 

55, 692,  9.58. 25 

11,509,227.73 

26,  715, 028. 29 

, 5, 698, 357. 90 

6, 464, 097. 50 

19, 162, 329. 32 

7, 471,949. 51 

10,533,498.96 

394, 505. 26 

895, 2a5. 00 

.540.  .50 

151,536.  71 

9,061.58 

184, 74().  22 

' 659, 953. 12 

2,  .599, 075. 00 

464, 987. 84 

98,  705.  67 

32, 294. 26 

2,011,035.33 
168, 675. 63 

3, 187, 997.  .50 
2.50,  Oai.  00 

493. 00 

10, 412, 627. 37 
18,571.61 
444,  702. 33 

2,666,411.64 
36. 52 

4, 412, 182. 57 

568, 246. 72 

1, 099,  875. 00 

66, 294.  49 

880, 545. 21 

74, 302, 035. 12 

109, 625, 512.  50 

35, 992.  .50 

370, 660, 383. 02 

98, 915,  002. 57 

168,  799, 387. 26 

2, 537, 460. 28 

4, 334,  .31.5. 00 

2, 189, 147.  79 

1,860,800. 44 

62, 707.  72 

784, 728. 19 

2, 934,  792. 50 

823, 606. 01 

1, 0.80,  .594. 80 

19, 373.  36 

619, 210. 70 

1,766,340.00 

608,  .548. 87 

4-11,170.26 

12, 2.58. 09 

670, 913. 44 

1,394,690.00 

209,372.17 

716, 976.  .50 

73, 570. 20 

1,236,572.90 

2,301,397.50 

614, 006.  93 

656, 094. 21 

75, 389. 92 

126, 570. 43 

188, 145. 00 

67, 399. 89 

145, 993.  46 

28;  297. 33 

256, 852. 43 

795, 460. 00 

237, 146. 02 

322,391.35 

16, 420. 88 

1,059,123.81 

1, 927, 6.80. 00 

532, 193.  78 

429, 209. 12 

46, 592. 07 

303,641.60 

973, 31 7.  .50 

77,  .5.80.  63 

1.55,411.82 

38, 099. 59 

i 697, 197. 03 

708, 697.  .50 

474, 283.  32 

263, 120.03 

9, 163. 89 

425, 322.  41 

1,095, 59.5. 00 

2, 446,  .831. 48 

2,217,144.01 

1,032,340. 34 

4, 544, 395.  24 

8,108,470.00 

3, 670, 833. 23 

854,466.43 

16, 969. 46 

: 228,003.30 

177, 528. 51 

538, 950. 00 
587,  .500. 00 

1, 881, 226.  78 
1,7.51, 877.  .57 
108, 1,89. 13 

4.81,118.91 
240, 655. 00 

33,250.06 

276,911.24 

3^5,000.00 

187, 933. 09 

.5.5, 6 11.. 50 

868,501.79 

5, 229, 6.55. 00 

.580, 083. 06 

.537,110.88 

47, 702. 23 

; 396, 965. 32 

4, 1.55, 1.50.  00 

4, 945,  .529. 72 

4, 608,  731. 47 

590,421. 13 

: 1, 137, 367. 37 

3, 489, 192.  .50 

2,22.5, 31,5.64 

3,046,816. 19 

.588, 656. 28 

: 16,347,26.5.99 

40,864,347.50 

23, 443, 172. 02 

18, 245,  737. 97 

2, 746, 854.  05 

: 4, 128, 4.50. 47 

14, 979, 125. 00 

2,'  . ,12.5.27 

2,010, 246.22 

966, 942. 39 

1 1,649,773.46 

4, 287, 647.  .50 

1 

12,;  V,  1.65 

5, 303, 517. 62 

1 , 696,  737. 69 

1 1,071,. 588. 80 

4, 56.5, 6.50. 00 

10,4...,  1 '.2.5 

6, 090, 093. 65 

8, 430, 382.  87 

2;56, 282. 34 

.533, 000.  00 

1, 583,  329.  43 

1,707,812.  94 

680, 941. 32 

1,272,184.99 

6, 477, 488. 00 

978, 185. 07 

2,314,965.90 

667,381.98 

316, 0.52. 16 

480, 000. 00 

6, 270, 891.  76 

5,014,7.58.42 

8.56, 743. 07 

3,91.5,  724.14 

11,. 549, 112.  .50 

1,13.5.713.19 

4, 421, 4.51.  .53 

265, 862. 92 

4,514,030.41 

2,  .522, 337.  .50 

.59, 882, 338. 63 

68,9.53, 116.76 

21,066,848. 43 

1,4.54,. 581. 67 

4,337,340.00 

472, 238. 96 

1, 200, 980.  27 

943, 608. 33 

225, 794. 83 

.506,  7.50. 00 

• 

2, 790, 873. 62 

4, 709, 614. 67 

2, 293, 643.  77 

915, 295. 80 

3, 283,  735. 00 

2.57,644.11 

1,247,  .584. 89 

9, 199, 65 

390,411.25 

6.53,  300. 00 

3.  .5.56, 992. 95 

2, 998,  .561. 26 

182, 189. 94 

771,040.84 

2, 367, 845. 00 

66.4, 0:i2. 81 

1, 277, 026. 34 

2.58,  :188. 83 

573, 725. 27 

6.50, 220. 00 

3,  .502,  720. 32 

3, 170, 022. 29 

1.53, 020. 82 

270, 100.  93 

1,068,9.50.00 

.5, 840,260.11 

4, 294, 230.  .53 

431,  .506. 43 

i 1,671,035.31 

7,941,5.52  .50 

• ••••••••••••• 

3,  .898, 4.53. 31 

7, 890. 132. 69 

3, 991, 800. 65 

.57, 913. 45 

468,  .597.  .50 

2, 213, 344.  .57 

2, 420, 727.  46 

366, 6(>3. 90 

333,581.45 

2, 157, 6.57.  .50 

66, 0.56. 70 

61.5,231  66 

17, 8.56. 16 

3, 891,  .542. 20 

10, 927, 797.  .50 

26,  .871, 18.5. 05 

16, 067, 030. 94 

6, 270, 455. 51 

1,815,017.04 

1,79.5, 300.00 

19,661,288.21 

13,040, 072.01 

64.5,904.44 

147,379.11 

173.000.00 

1,  .585,  .523. 01 

3,  :103, 0,57. 44 

214,993.01 

► 29,  641,. 505.  92 

81,  726, 405.  .50 

166,072,136.9.8 

158, 0.50, 235.  49 

.50,411,072.11 

5;u  KKroRT  OK  TIIK  COMPTROLLER  OF  THE  C(JKREN(.’Y. 


Ahhtkact  ok  RKi’oirrs  ok  the  Nationae  Bankin<}  Associations  ok  the 


LIABILITIES— Cojitinuo(l. 


States,  Territories,  an<l  reserve  eities. 


North  Dftkota 

South  Dakota 

Nebraska 

Liiieoln 

Omaha 

Kansas 

Kansas  (hty  . . 

Montana 

Wyomiiiff 

Colorado 

Denver 

New  Mexico 

Oklahoma 

Indian  Territory  . 

Total 

Washington 

Oregon 

I’ortland 

California 

San  Francisco 
Los  Angeles . . 

Idaho  

Utah 

Nevada 

Arizona 

Alaska 

Hawaii 


Capital  slock 
paid  in. 

Stirplns  fund. 

82,01G,r>00 
1,S20,UOO 
t),  177, 570 

400.000 

3. 450. 000 

7.909.000 

1.100.000 

2. 400. 000 

935. 000 
2, 994,  700 

2. 200. 000 
897, 050 

2. 145. 000 

2.574.000 

S316, 500. 00 

234.322.91 
1,398,227.34 

126, 000. 00 

498. 000.  00 
1,401, 828.  .56 

260. 000.  00 

518.472.00 

167. 100. 00 
828, 601. 98 
675, 000. 00 

186. 200. 00 
222, 903. 48 

51.5.093. 91 

' 37,079,420 

7,318,2.50.68 

! 3, 420, 000 

1.320.000 

1.100.000 

4. 180. 000 

6. 200. 000 
1,800,000 

075. 000 
1,680,000 

82, 000 

455. 000 
50, 000 

525,  OOO 

937. 325. 00 

329. 600. 00 

190. 000.  00 

1.086.0. 50.00 

3. 1.50. 000.  00 

295.000. 00 

235. 000.  00 

429. 400. 00 
10, 000. 00 
93, 145. 00 

1,200.00 
45, 000. 00 

21,487,000 

6,801,720.00 

701,990,554 

325, 524, 915. 07 

Total  .. 
United  States 
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LIABILITIES — Continued. 


Undivided 
profits,  le.ss  ex- 
penses. 

National-bank 

1 notes 

1 outstanding. 

State-bank 

cireulation 

1 outstanding. 

I Due  to  other 
j national  banks. 

S452, 322.  21 
442, 415. 46 

S790, 970. 00 
667, 300. 00 



$67, 375. 93 
111,879.90 
1,024,8.51.53 
689, 053. 39 
6,916,119.  74 
424, 154. 93 
1, 396, 828.  20 
469, 2.56. 24 
143, 847.  94 
1,912,111.55 
7,111,98.5.  78 
254, 094. 52 
623, 199.  95 
211, 733.  76 

653,924.90 

2,  .542, 162.  .50 

38,917.00 

160,000.00 

167, 029. 24 

1,2.50,000.00 

1, 147,  936. 49 

4,441,33.5.00 

332,984.60 

700, 000. 00 

877, 937, 63 

891,935.00 

245,  294.  74 

435, 000. 00 

556,412.98 

1, 669, 060. 00 

963, 0.50.  .56 

1,700,000.00 

143, 624.  49 

522, 500.  00 

315, 388. 38 

930,  6.50.  00 

447, 584. 21 

936, 100. 00 

, 6, 784, 822. 89 

t== 

17,  6:17, 012. 50 

21,356,493.36 

935,771.44 

1, 285, 130. 00 

1, 418, 366.  55 

83. 382. 61 
1,607,634.62 

89.201.62 
1,569,178.19 

243,  734. 34 
76, 198.  78 
3.58, 379. 81 

388, 985.  72 

460, 045.  00 

746, 171. 54 

.596, 860. 00 

899, 614.  39 

1,.5.53, 060.00 

748,991.01 

4, 193, 440.  00 

572,568.14 

1,340,785.00 

227, 846.  92 

210, 140.  00 

424, 525.  91 

1, 250, 992.  .50 

1 7,707.50 

19, 997.  .50 

110, 805.  20 

200, 100. 00 

32, 839. 06 

3, 102. 28 
12, 267. 87 

3, 370. 00 
55, 400. 00 

I 

i,  5,078,357.92  | 
t 

11,169,320.00 

5, 478, 91 5.  .58  ' 

1.56, 852, 527. 64  | 

309, 336, 599.  00 

?42,781.50 

626,954,587.12  j 

Due  to  State  and 
private  banks 
and  bankers. 

Due  to  trust 
companies  and 
savings  banks. 

$341, 1.50.  40 
925, 375. 17 
2, 526, 800. 22 
1,202,548.10 
5, 101,287.28 
1, 770, 776. 32 
1, 0.55, 372. 10 
237,  768. 19 

169. 787. 21 
926, 563, 43 

2, 876, 539.  72 
98, 827. 04 

483.018.22 
42, 9:I6. 55 

$2.59. 38 
81,016.  9, s 
13, 212.  01 
134,816.  15 
26,  .505.  .53 
5,  918.  21 
44,38.5.50 

717,  702.16 
1,189,021.96 
24, 912. 68 
9, 038. 00 
5, 0-22.  77 

17,758,  749.95 

2,2.51,811.:i3 

1,493, 96.5.10 
68,118. 57 
1,06.5, 186.90 
431,090.  40 
.3,867,997.93 
334, 0.52, 81 
94, 678.  20 
543, 037. 17 

2,  704.  70 
76, 809. 96 

95,  .593.  5(’) 
721.  76 
72,  994.14 
4.S3, 236.  32 
2, 949,  789.  03 
407, 826.  27 

283,  602.  55 
1,269.  80 
21,741.68 

72,499.63  1 

i 

8,0.50,141.37 

4, 316,  775. 11 

310, 196, 963. 17 

271, 905, 850. 83 

KKroKT  OF  TIIF  COMFTKOJJ^EK  OF  THE  CURKKNCY 


Ai?stka('t  ok  Kki'okts  ok  the  National 


liANKING  AsSOCIATIONH  OK  THE 


LI  A HI  LITI ES— Ct)ntiinuML 


Stall's,  'Pcrritorii's,  anti  re-serve  cities. 

Due  to  aj)- 
[troveti  reserve 
agents. 

Dividends 

uniiaid. 

Individual 

deiKi.sits. 

S153, 0‘»‘2. 27 

$53, 034. 22 

$24,211,221.41 

57, 439. 79 

34,947.21 

12, 878, 808.  06 

28, 742. 19 

12, 077, 289. 43 

82, 816. 22 

98, 725, 994. 60 

8,284,571.02 

11,046.08 

129, 408, 227.  .59 

784, 331. 54 

39, 972. 44 

18,742,447.35 

710, 335. 85 

46,039.27 

45, 210, 149. 65 

10, 021,030. 02 

2%,  597. 03 

341,2r)4,138.09 



1,292,720. 49 

152, 272. 72 

153, 216, 478. 60 

125, 280. 60 

.537, 304, 138.  .53 

1, 517, 735. 09 

408. 00 

7,439,968.16 

15,199.39 

2, 670. 60 

12,934,124.86 

New  .lersey 

1,310,093.99 
308,  ‘243. 09 

72,090. 82 
290, 147. 28 

83,92.5,9.51.21 
225, 408, 771. 89 

10, 923, 599. 42 

51,994. 14 

128, 242, 163. 74 

2, 994.  50 

65,731.38 

93, 199,  .544. 94 

39, 218. 73 

4, 085. 89 

6,934,919.15 

40, 030. 33 

34,029.71 

18, 140,210.08 

1, 037, 977. 81 

124, 013. 18 

34,075,613^76 

6, 592. 00 

1,149,  .501. 15 

Washington  City 

37, 750. 63 

10, 760. 00 

20, 065, 877. 72 

Total 

17,180,176.67 

940, 082. 38 

1,322,037,263.79 

123, 763. 18 

18, 029. 62 

28, 133,64.5.15 

14,547.01 

22, 455. 85 

20,637,806.27 

58,284.81 

10, 445. 64 

8.631,739.90 

10, 946. 13 

18, 947. 25 

5, 764, 3.88. 76 

508, 615. 90 

17,960.00 

14,004,193. 67 

1,256.00 

944, 0.57. 46 

21,944.82 

7,904.00 

7,874,141.20 

2, 746. 75 

13, 220. 40 

14,996,631.06 

55, 671.  34 

5,722.00 

.5,  .5.52, 439. 20 

59, 411.90 
49,431.10 

6,094.00 

7, 318,  .561. 69 

25, 422. 43 

1.8,  ().56, 813. 38 

222, 174. 40 

179, 750. 87 

61,936, 8.59.-59 

nMiwtiHi  

4',  564. 19 

18, 803. 40 

6, 428, 696. 78 

5, 9.53,  .895. 15 

2, 747. 50 

Arkan.sas 

46,  451. 66 

5, 224. 00 
34, 310. 00 

4,729,492.78 
21,269,24.8. 96 

118,283.03 

18, 319. 00 

10, 083, 6.85.  .53 

132,010. 38 

21,471.75 

26, 442,  .538. 40 

Total 

1, 428, 846. 60 

428, 083. 71 

269, 3.58, 834. 93 



144, 325. 41 

71, 467. 68 

111,123,311.62 

Cincinnati  

203, 327. 38 

4, 162. 84 

33, 265, 970. 80 

Cleveland  

138,982.14 

950. 00 

26,  ()(>0, 3.58. 27 

Columbus  

29, 413. 25 

4, 298.  00 

12,134,102.41 

5, 170. 07 

39, 470. 87 

58, 331, 227. 03 

Indianapolis 

157, 273. 05 

4, 129. 00 

15,-578,628.47 

Illinois  

17,218.00 

95, 228. 37 

105, 683, 377. 15 

Chicago  

1,803,837.56 
5, 565.  til 

14, 462. 00 

130,394,198.75 

’Michigan  

29, 212.  32 

49,036,966.01 

Detroit  

207, 936. 50 

4,768.20 

13,023,-594.22 

Wisconsin  

13,309.  75 

17, 479. 66 

47,810,770.68 

Alilwankt'c  

368,196.10 

3, 002.  .50 

27,513, 349.43 

Minnesota,  

1,250. 33 

25,  .539.  .58 

35, 139,2.50.48 

St  Paul  

188, 737. 14 

4,264.50 

16,00.5,2.58.09 

Minneapolis 

90, 945. 68 

5, 640,  .50 

12,798,796.99 

Iowa  

86, 530. 86 

3.5, 184.49 

65,2.55,7.80.63 

1 )ovj  ATrHTiPK  

16, 102.  .50 

3,051,242,13 

Missouri  . . 

8, 212.  .84 

1.5,116,239.-50 

[’-It  1 

10, 460.  .50 

.50,  .597, 555. 38 

Kansas  Cit\’  

304,794.21 

42,  111.. 50 

26,201,392.17 

St.  .loseph.' 

4, 843, 944. 50 

Total 

3,820,814.24 

1 436,147.85 

1 

.8.59,  .568, 314. 71 
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LIABILITIES — Continued. 


1 

f U.  S.  deposit.s. 

j Deposits  of  U.  S. 
disbursing  officers 

Notes  and  bills 
redi.scounted. 

Bills  payable. 

( )ther  liabilities. 

S315,  776. 01 
1,113,878. 72 
384, 247. 93 
2, 242, 626.  7y 
4, 255, 910. 82 

S.54, 602. 33 
3, 9.56. 32 
6,871.68 
371. 43 
98,  .524. 09 

8.52, 783. 01 
16,600.00 
5,  OOO,  00 
93, 000. 00 

8251,822.00 
63, 887.  .50 
3.5, 000. 00 
.549, 000. 00 
1 dsi  n/i/i  n/i 

8106, 827. 14 
9, 051.  .50 

2,  .566. 32 
174, 868.15 

2, 097, 6,36. 20 

3,  7.53. 00 
.50, 866. 61 

147, 782.05 
1,659,513.15 
— 

14, 147. 10 
575.83 

10, 000. 00 
10,000.00 

• xOJ.j  yjyjyjt  yjyj 

' 14.5,000.00 
195, 000. 00 

10,119,  735.48 

! 179,048.78 

187, 383. 01 

2, 720, 709.  50 

2, 445, 5f;8. 92 

2, 673, 575. 57 
1 39,  ^3, 320. 01 

421,641.07 

11 2,  .553. 84 
362,  .540. 67 

319,  714. 84 

813,  782.  .50 

4.31,29:3.14 

4.58. 93 



10,  6/9,  23/.  30 

-10^1  o u.  0*1 

1,128,734.38 
3,964,418.20 
i 4,319,034.96 

, 2,559,819.85 

19,192. 18 

14,425.49 
247,419.68 
259,  729.  75 
1.52, 905. 91 
530, 255. 00 

35, 278.  46 
38,9:32.16 
240, 078. 14 

164, 811.. M 
4:34, 075.  99 

319,  o66. 66 
.548, 860. 00 

145, 290. 12 

Q*>  i nrm  rkA 

42, 262. 5:1 

/ , / 37. 47 

! 437, 615. 00 

17, 246.  52 

117,  .500. 00 

; 2, 506, 383. 60 

' 

13, 922. 55 

J.  J Zr*y»}y  v/OO.  00 

.54, 648. 23 

T 

f 57, 992,  323.  70 

9.84, 047. 28 

1 93.5,848.85 

3, 4.54, 142.  .50 

12, 383, 867. 05 

I 3,017,983.56 

! 1,068,813.87 

j 713, 774. 17 

! 426, 462. 04 

; 1, 016. 815. 19 

1 66, 493. 25 

: 284, 872. 89 

; 432, 991. 89 

! 250, 000. 00 

153,  OOO.  00 
i 400, 000. 00 

: 263, 310. 80 

19, 946. 98 
52, 664.  73 
8, 438. 06 

1 18,221.08 

' .58, 808. 82 

1 249,11.5.23 

73,  793.  77 
444, 896. 20 
349, 967. 84 
6.54,  .5.50. 28 

342, 1.50. 00 
20,000.00 

315. 000.  00 

608. 000. 00 
985, 294. 15 

.520, 428. 33 
74, 086. 79 
30,000.00 
6.50.  75 

6,000.00 

105. 000.  00 
175, 600.00 

64,  .500. 00 

2.56.000. 00 

.54,830.69 
18, 382.11 

9, 820.  95 

23, 6.51. 16 
3.56,  713.  75 
51,911.99 
1.59,244.18 

32,  .500. 66 
80, 000.00 
48, 609.  97 
19,  .532. 87 

, /(/J,  o8o.  02 

100,000.00 

A 01 

113,992.47 

30, 972. 08 

1,886,110.95 
195, 3.55. 93 

2, 973, 190. 96 

4 15, 305. 85 

DuZy  Zi 

82,  734. 81 

1 1,799,  795.  .56 

1 2,416,025.67 

1 709, 519. 95 

f 

18, 169. 39 
28, 7.59. 88 
199,384.72 

23, 000. 00 
4.5,  .871. 85 
.55, 000. 00 

20, 0<X).  66 
39,100.00 

1,  zi 

:348. 94 
1S8, 120.  93 

121, 647.  K5 

61,221.92 

24,  .5o6.  66 

41, 549.  .53 

{ 14,234,280.08 

1,017,3.50. 61 

4,  630, 405. 05 

.5,884,385.11 

1,  .567, 218. 75 

• 2,119,946.97  1 

1 3,830,928.90 

125, 104.:30  ‘ 

1.30,0:32.87  j 

313,000.00 

1, 253, 278. 80 

1 861,  789. 85  , 

; 382,081.87  i 

? 1,707,036.41  1 
k 2,  .513, 243.  .57  ' 

48,029.65 
16,  .512.  :32 

’ ’ 1 

600, 000. 00 

1, 9.34,  .->59. 12 
1,. 558, 184.  72 

1,721.20 
202, 335. 79 

37,7.31.92  1 

2, 000. 66 

/ J vUU.  Uu 

134,232.16 

1 o,  0/1,  /48.  O.") 

9,301.47 

7^  fu\ 

78, 982. 64 

1 1,400,452.98 

4 1,17.5,619.44 

' 719, 962. 44 

QOQ  fifal 

134,  .502. 07 

36, 127.8] 
52,300.05 
20,297.75 

8,000.66  ; 

45, 000. 66 
225,0tX).00  . 

uJ  Zo 

8, 6)00.  00 

1,024,146.63 

1 

7n  /m/I  rm 

39, 382. 45 

1.51,330.85  1. 

’ 

312,236. 89 

1, 167, 595.  37 

37,763.11 
2.57,739.53  . 

14, 125.  66 

16,000.66 

0,  (XHJ.  00 

75, 916.18 

.332, 2.50. 44 
^ 2, 394, 159. 95 

4.51,741.18 

16,116.93  . 
12,874.46 
8,4.56.52  . 

40,326.22  ! 

266, 666. 66 

, .551 , .500.  00 

215, 000. 66 
86, 188. 69 

200, 000. 00  . 
2,  .575, 084.  .57  1 

33,632.62  . 

25, 000. 66 

65, 000. 66 

44n.  9o 

2, 858.  73 

1,485,  .508. 40  1 
9.5,  .592.  49  | 



21,690.65  . 
4,396.37  . 

3.56, 066. 66 

) 0 A A , 9* U,  tH 

1:30,291.46 

, 28, 7.50, 808.  .53  ' 

1,190,233.  45 

2>5, 216. 61 

2. 512,  .500. 00 

7, 612, 93^.  .50 
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RKI’ORT  OK  THE  C( )x\IPTROLLEK  OK  THE  CURRENCY 


Ahstkact  ok  Rkkoh'I's  ok  thk  National  Banking 


Associations  ok  the 


LIABILITIES—!  !()iitimK‘<L 


States,  Territories,  and  reserve  cities. 

Due  to  ap- 
proved reserve ' 
agents. 

Dividends  1 
unjiaid. 

Individual 
deja  >sits. 

Vnrtb  T)n  Imtrt  

§4,377.00 
9, 723. 56 
12, 218. 62 

132. 00 
40.00 

24, 806. 35 

960. 00 
16, 021.. 50 
12,  .508. 00 

6,4.54.40 

330.00 
8,000.00 
9, 979. 00 
9, 873. 49 

§8, 823, 317. 97 
9, 889, 848. 92 
25,212,093.59 
2, 470,  .543. 84 
13, 719, 023. 30 
33, 867, 715. 00 
2, 607,  .523. 97 
14,716,602.23 
4,879,033. 45 
26,  .527, 078. 30 
29, 495, 075. 16 
5, 033, 738. 17 
9, 636, 2.58. 80 
5, 398, 967. 12 

ftnnth  

Nehru  sir  >r  

«4yi,8t)3. 77 

1 ,in  1*0111  

( >Tn>i  h>i,  

Kan.sas  ■ 

9, 06«.  71 

Vr «T)s«s  Citv’  

AIOTltlOUV  

•2, 271. 75 
313.90 

VVyomitif/  

(V^lor>u1o  

Dfifivpr  

Npw  Mpxu*o  

t)lrl»ihr»nin.  

37, 141.  26 
25, 613. 19 

Iiidimi  Territorv' 

Total  

566, 277. 58 

115, 423.  92 

192, 276, 819. 82 

VV  n sh  i n p'toTi 

12, 774. 52 

10, 316. 27 

5. 288. 00 
3, 361.  .50 

21,777.64 
41, 930. 00 

2. 443. 00 

1.074.00 
2, 881.. 50 
1,920.84 

8. 955. 00 

29, 516, 179. 68 
8, 6.55, 065. 69 
7, 718, 953. 41 
19, 681 , 750. 16 
19, 329,  .597. 07 
12,086,114.73 
5, 708, 736. 38 
7,6.59,163.57 
475, 437. 18 
2,9.50, 991.60 
82,736.38 
.515, 675.02 

Orpp’on  

Pnrtln.Tid  

Civil  fornifl,  

119, 141.. 59 
80,561.85 

Sivn  Erii.Tieiseo  ..  

T.ns  A 11  eel es  

Iduho  

I T til  h 

Xpvfliirt,  

A ri  7.011 11  

Alssks  . 

Hawiiii  

Total  

212, 477. 96 

99, 947. 75 

114,380,400. 87 

ITnited  States  

33, 842,  229. 67 

2,316,283.24 

3,098,875, 772,21 

KKI-OKT  ok  THK  COMl'TROLLEU  OK  THE  CUUKENCY.  58‘) 

JnITKI)  Si'ATKS,  ETC.,  .AT  TIIK  (^r.osE  ii].'  HusiNEflS  ,T|TI.1-  Hi,  1 !>n2— C( )llt,illUC(l. 


LIAHILITIEK — Continued. 


U.  S.  deposits. 

Deposits  of  U.  S.  dis- 
bursing otlicers. 

Notes  and  bills 
rediscounted. 

Bills  payable. 

Other  liabilities. 

S91,827.00 
284,844.  75 
150, 000. 00 
109, 823. 47 
767, 289. 61 
862, 791. 23 

9S,  173. 00 
45. 876. 46 

^42, 304. 00 
30, 336. 86 
24,373. 41 

$148, 000. 00 
8, 000. 00 
67, 000.  00 

$12, 756. 59 
1,790. 64 
13,  711.  75 

16().  81 

92, 478. 85 

242,504.88 

169, 000. 00 

21.95 
2, 030. 00 

282, 484. 93 
66, 507.  72 
392, 359.  65 
430,  712.  36 
193, 836.  40 
221, 131. 84 

124,  782. 8i 
31,670.22 

410, 000. 00 
63, 000. 00 
9, 087.  25 

7, 502.  97 
524, 362. 15 
9. 654. 00 
8, 868. 16 

16, 098.  74 

2, 566,' 66 

59, 378.  49 
32, 483. 13 

19, 056.' is' 
35, 319. 45 
244, 823. 53 

67, 000. 66 
403, 500. 00 

3, 853, 608. 96 

1, 0&5,  739. 19 

737, 542. 88 

1, 344, 587. 25 

140, 771. 29 

674, 539. 94 

550, 208.  27 

25, 0(X).  06 

131.81 

4,431.17 

99, 993. 85 
903, 938.  95 
197, 805. 63 
21,362.28 
670, 552.  90 

6.15 

• - . - 

47, 000.  06 

7,830.56 
22, 691.29 

5, 677. 50 

52, 089. 95 
81,611.02 

4, 960.  tR) 

17, 627. 32 

184, 938. 00 

15,422.88  1 
40,779.60  j 





i,46i.6i 

3,288,041.70 

1,270,907.84  ' 

76,  900. 00 

59, 851. 20 

118,238, 798. 45 

5, 727, 327. 15 

6,  746,  396. 40 

15, 993, 174. 36 

24, 210, 215.  71 

540 
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RKS()11K(!KS. 


. , Nmn- 

Stiitos,  TerntorK-s,  and  ,,,• 

reserve  citias.  hanks. 


Maine 

New  Hainpshuv. 

Vermont 

Massachusetts.  . 

Boston 

Rhode  Ishiml 

Connecticut 


Total 


New  York 

New  York  City 

.\lhany 

Brooklyn 

New  Jersey 


St; 

56 

■IS 

207 

34 

36 

83 


550 


299 

44 

4 

5 
124 


Pennsylvania  02 

Philadeli>hia 

PittshurK 

Delaware 

Maryland 

Baltimore 

District  of  Columbia 

Washington  City 


35 

33 

21 

63 

19 

1 

11 


Total l.Hl 


Virginia 

West  Virginia  — 
North  Carolina . . 
South  Carolina  . . 

Georgia 

Savannah  . . . 

Florida 

Alabama  

Mississippi 

Louisiana 

New  Orleans 

Texas  

Houston 

Dallas 

Arkansas 

Kentucky  

Louisville  . . . 
Tennessee 


Total 


59 

55 

38 

18 

41 
2 

20 

42 
17 
23 

6 

329 

6 

4 

9 

87 

8 

59 


Loans  ami  dis- 
counts. 


«27, 856, 702. 61 
13,410,219.23 
13, 300, 555. 94 
119,946,233.55 
165, 895, 017. 61 
27, 472, 323. 42 
51, 099, 035. 74 


( »verd  rafts. 


i U.  S.  bonds 
to  secure 
circulation 


U. S. bonds  y 
to  secure 
deposits. 


554,117.32 
57,405.10 
65, 693. 34 
105, 808. 56 
64,449.65 
25,644.41 
156, 183. 90 


418, 980, 088. 10  529, 302. 28 


55, 071,850 
4,254,200 

4. 286. 500 
16,207,000 

6. 170. 500 
4,032,000 

10, 016, 100 


50,038, 150 


5371,  OtKt 
1,112,500 

390.000 
2, 232, 900 
4,662,000 

160. 000 
1,665,800 


10, 594, 200 


138, 303, 
607, 058, 
14,059, 
12,968, 
80, 424, 
184,691, 
153, 086, 
109, 958, 
7, 080, 
17, 162, 
46, 637, 
1, 148, 
13,266, 


384. 95 
485. 12- 
922. 93 

712. 96 
529. 75 
250. 70 

371.45 
829. 88 
565. 54 

996. 45 
728.  75 
012. 85 
419. 12 


498, 455.  54 
213, 583. 77 
3,434.75 
4, 313. 27 
55, 137. 13 
665, 307.  35 
8, 930. 58 
193, 958. 88 
5, 194. 18 
59,627.73 
14,634.64 
2,054.61 
20, 224. 90 


1,385,670,210.45  i 1,744,857.33 


115,865, 400 


30, 633, 
18, 065, 
11,437, 
8, 345, 
17, 578, 
1,841, 
6, 119, 
13,227, 
4, 956, 
7,651, 
13,984, 
68, 955, 
5,792, 
6, 006, 
4, 442, 
22, 836, 
15,138, 
26,  339, 


848. 56 
117.46 
381. 36 
984. 92 
132.  44 
421. 64 

880. 56 
644. 50 

570. 02 
253. 22 
728. 27 

544. 03 
831.29 
868. 71 
245. 08 
710. 00 
805.  .53 
190.  68 


823  283, 354, 158. 27 


168, 906.  63 

159. 016. 11 
215, 960. 28 
298, 990. 83 
669, 667. 17 

7, 700. 83 
79,997.84 
398, 197. 76 
660,  670. 54 
1, 638, 536. 06 
638s  450.  56 
9, 884, 218. 75 
925, 680. 85 
376,111.01 
308, 493. 24 

549.458.11 
30, 342.  28 

526, 540.  32 


20,413,  400 
35, 835, 000 
600, 000 

642.000 
8, 176, 300 

25, 251, 200 

9. 319. 500 

7.035.000 
905, 500 

2. 693. 500 

3. 525. 000 

250. 000 

1.219.000 


2. 799. 000 
39, 783, 000 

422,10  ) 

200, 000 

1.162.000 
4, 103, 200 

4.504.000 

2. 704. 000 
.50, 000 

487, 500 

1.816.000 


451,000 


.58,481.800 


17,  .536, 939. 17 


4,  .578, 7.50 

3.056.750 

1. 792. 100 

1. 419. 250 

2. 303. 250 

200, 000 

846. 250 

1. 964. 100 

1. 077. 000 

715.250 

1.060.000 
8, 452, 510 

580. 000 
587,  .500 

335. 000 

5. 372. 750 
4, 229, 600 
3, 504,  7.50 


1 


42, 074,  .SIO 


331,. 500 
088, 000 
819,  800 
431,700 
1,244,000 

127. 000 

390. 000 

4.50. 000 

250. 000 

153. 000 

4.50. 000 

817.000 

100. 000 

625. 000 

100. 000 
1 , 828, 700 
2,  .578, 200 

832, 000 


S18,  tV)0 
:55, 600 
23, 600 
1,.500 
100,000 
.500 
12, 960 


192, 810 


293,300 

511,3.50 


62, 120 
779, 290 
9,700 
.503, 650 
10,100 
.50,960 
5,780 
1,200 
150,470 


2,407,920 


44,  .510 
14,200 


100 

70,000 


1.5,615,900 


1,000 

1,000 

2,020 

800 

133,340 

6,460 


23, 4.S0 
241,230 
900 
473, 400 


1,012,440 


Ohio 

Cincinuati. . . 
Cleveland  . . . 
Columbus  . . . 

Indiana - ■ 

Indianapolis 

Illinois 

Cliicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee  . 

Minnesota 

8t.  Paul 

Minneapolis 

Iowa 

Des  Moine-i. 

Missouri 

St.  Louis 

Kansas  City 
St.  Joseph  . . 

Total 


276 

106, 367,  .832. 62 

13 

37,136,131.82 

16 

•48, 212, 058. 93 

6 

10, 671, 6.55. 12 

139  ' 

45, 901, 969. 60 

6 ' 

16,  .5.50, 885.  36 

265 

95,074, 767.  76 

11 

1.86, 932, 318, 91 

79 

43,497,062.32 

5 

15, 967, 048. 96 

94 

40, 202, 993. 14 

5 

24, 663,  .5.58, 39 

119 

32, 288, 820. 12 

r> 

14,514,000.89 

4 

18, 843, 204. 65 

226 

68, 419,  390. 07 

4 

5, 612, 391.  .50 

62 

' 12,831,677.74 

6 

83,9  4,138.  49 

6 

33, 816, 883. 19 

3 

! 6, 320, 3.50.  42 

1,350 

947, 769, 140. 00 

875,924.14 
32, 739. 48 
77, 0.55. 98 
8, 871.27 
563, 030. 21 
1,317.22 
1,731,. 567. 24 
103,951.64 
229, 464.  74 
5, 228. 09 
3.55, 372. 37 
4-58,  .505.  46 
253,  .523. 32 
14,019. 42 
10, 695.  39 
1, 200, 260. 47 
24, 124. 93 
303, 738. 67 
112,047.62 
485, 704. 73 
37,648. 61 


6, 884, 791. 00 


15. 570. 300 

4.680.000 

4. 625. 000 

535. 000 
6, 772, 6.50 

830.000 

11. 705. 300 

2.800.000 
4, 460, 310 

1.250.000 
3,3.84,370 

750. 000 
2,  .572, 100 

696. 000 

1.100.000 

8, 047,  .800 

489. 000 
2, 223,  .5.50 

11,9.50,000 

1,845,600 

215. 000 


86, 501, 9.S0 


2, 265, 150 
3, 877,  .500 

900. 000 

400. 000 
1,714,800 

2. 966. 000 

2.969.000 
1,  .5.50, 000 

1.211.000 

7.50,  000 
9.52, 700 

1,160,000 

3.50,  tXK.) 

1.458.000 

3.50. 000 
2, 406, 100 

460,  000 

200,  000 

2. 879. 000 

1. 512. 000 

100.000 


30,431,2.50 


816, 6.80 
17.5,820 


97,760 
6.50, 260 
139,990 
326, 860 
60, 730 
129,470 
151,1.50 
48, 710 


.53,360 
600 
1,800 
77,800 
1,000 
185, 840 
16,940 
77,  .>40 
35, 6W 


3,0-47,990 
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• States,  showing 

I 


THEIR  ('ONDITION  AT  THE  ClOSE  OF  BUSINESS  SeIH-EMHER 


15,  iim 


RESOURCES. 


Premium  on 
r.  S.  bonds. 

Stocks,  securi- 
ties. judgments, 
claims,  etc. 

Banking 
house,  furni- 
ture, and 
fixtures. 

Other  real  estate 
and  mortgages 
owned. 

. 

Due  frum  other 
national  hanks. 

Due  from  State 
and  private 
banks  and 
bankers. 

r>9, 119. 57 
53, 590. 21 
75, 715. 82 
211, 124. 20 
:154,W2.50 
19, 121.25 
100, 376. 40 

S6, 351, 109. 48 
3,881,147.44 
4,091,941.41 
17, 731, 2:38. 08 
ll,a51,320.  77 
5, 229,  727.  .59 
12, 239,  .500. 27 

S6,58, 840. 15 
345, 733. 53 
272, 006. 62 
3,  782,  768. 06 
1,703, 848.  ,50 
784, 649.  33 
2,14.5, 806.85 

il,  948. 79 
100,  949. 67 
1.56,51:1. 37 
431,411.07 
73, 476. 96 
20,  .540. 07 
170, 822. 94 

S542, 473. 48 
376,  776. 01 
166, 634.  .53 
672, 142. 52 
14, 620, 091 . 43 
449.  9:51 . 25 
2, 088, 037.  43 

SI  80, 909. 18 
6, 896. 95 
152, 066.  84 
1.5.5,  .532.  30 
1,3//,  .334 . / ) / 
317,  029.  98 
429, 822.  77 

873, 109.  95 

60, 875,  985.  04 

9, 693, 6.53.  04 

1, 095, 692. 87 

18, 916, 086. 65 

2, 619, 592.  .59 

397. 123. 50 
3, 254, 480. 87 

25, 000. 00 
7, 900. 00 

118. 675.50 
794,261.13 
407, 128. 37 
408, 955. 30 

11,683.22 
80, 336.  71 
177, 662.  66 

67,124.33 

37, 862,  :38.5. 36 
91 , 879,  0.50. 32 

1,  .546,  ,5.80. 83 

2,  778, 214.  98 
18,  ,5.53,  ,530. 16 
62, 897,  744. 88 
27, 913, 959. 81 
14, 882,  855. 15 

1,901,888.27 
4, 306, 938.  43 
5, 226,  ,883. 44 
190, 080. 00 
1,544,102. 45 

3,  773,  674. 41 
17,  848,  :316. 10 
205, 000.  00 
483, 550. 00 
3, 860, 414.  74 
8,  .546, 980.  99 
3, 842, 107. 20 
5, 310, 086.  74 
356, 422. 67 
675, 311.74 
2,  714, 003. 26 
23, 000.  00 
1, 284,  769. 03 

2,173,319.22 
2,351,840.-50 
98, 478. 22 
4.3, 296.  49 
757, 979. 62 
2, 284, 043.  29' 
615, 121.  92 
.522, 601. 56 
66, 977. 12 
82, 922.  .54 
136,  734. 55 

115, 103.  .50 

4,218,166. 90 
45, 729, 682.  94 
4, 056, 486. 12 
70,  i:52. 65 
3, 385, 412. 35 
5, 711,  785. 59 
21,44.5, 421.39 
5,411,-522.81 
336, 1 12. 74 
579, 0:56.  77 
5,  472, 286. 05 
13, 082. 02 
2,  333, 183. 02 

3, 107, 063.  00 
5, 062, 215.  09 
1,646.716.04 
141,221.17 
1,026,979.15 
2,603,016. 98 
5,  ;309, 660,  34 

1 , 473, 608.  .59 
84, 142.  95 
199,  736. 23 
942, 770. 20 

437,  765. 22 

5,750,331.59  j 271,484.214.08 

48, 923, 636.  88 

9,248,41.8.53 

98, 762, 311.35 

22, 034, 894.  96 

267, 453. 67 
148, 931.  20 
68,  990. 52 
15,098  43 
122,  774. 62 
1,500.00 
51,548.  74 
100, 032.  67 
54,  384, 69 
36, 206. 68 
17, 538. 92 
298, 332. 17 
44,518. 89 
29, 000. 00 

7, 550. 87 
193, 958. 83 
68,001.27 
201. 879. 04 

3, 184,  805.  ,89 
2, 127, 038.  76 
240,  .547. 95 
828, 6.56.  86 
942, 8,82. 10 
25, 849. 2.8 
713,  294. 09 
1, 950, 664.  ()5 
674,078.91 
219,  :344. 18 

2, 068, 166. 09 

1, 714,  ,545.  .59 
58. 462.  72 
16,961.42 
95.  712. 05 

1,  763, 290. 22 

2, 604, 294. 07 

1,  ,875,  726. 03 

957, 848. 79 
978, 605. 24 
364,  978. 52 
131,712.  97 
345, 869. 11 
54, 131,. 50 
295, 434. 33 
557,  729. 87 
163, 040. 93 
197,  .501. 00 
466, 717.  28 
2, 609, 279. 35 
226, 429.  77 
130, 499.  00 
119,  990.  63 
770, 036. 20 
230, 407.  .50 
888,  .528.  37 

167, 934. 18 
75, 451. 61 
47,719.  77 
31,817.01 
181,3.54.11 

171,614.95 
99,813.  70 
36,  .526. 40 
29, 697. 98 
37,441.74 
693, 077. 24 
75, 849. 68 
88,381.19 
104, 704. 37 
180, 970. 67 
118, 640.31 
363, 993. 78 

2, 421,263.26 
1,707,281.18 
980,  005.  87 
299,  749.  94 
1, 224,  398.  69 
72, 033.  34 
618, 642. 76 
1,92.5,846.67 
237, 334. 35 
355, 973. 95 
701,874.92 
.5,-561,922.86 
1,646, 826.31 

1, 189, 843.  .80 
338, 900. 20 
920,  4.54.  :32 
1,990, 197.89 

2, 491, 048. 45 

746, 099.  97 
841,-58.5.26 

571. 908. 25 
440, 372.  98 
934, 285. 92 

1.5, 1:39. 18 

406. 213. 25 
646, 643. 12 
241, 105.  47 
271,803.21 

1,0H,:320. 13 

1 , 828, 891 . 82 
219,  764. H2 
2:30, 1.52.  96 
107, 227.  48 
314,436.40 
803, 882.  :38 
894,322.67 

1,727,701.21 

21,104, 320. 86 

9, 4.88,  740. 36 

2,  .504,  988.  69 

24,683,  598.  76 

. 10,-528,1.55.27 

364,583. 07 
52,401,32 
175, 032.  .53 
14,616. 71 
233,010.06 
145, 8.53. 80 
376, 3.56. 48 
11,  925. 73 
11.5, 114.  a5 

21 1,763.  .50 
81,791.31 
57, 7.50. 00 
71, 146. 98 
21.37 

257, 716.  33 
22, 608.  .50 
87, 810.  ,55 
261,252.24 
28, 2.37.  .50 

9, 8.50. 00 

12,94.3,413.62 
10, 097, 668. 13 

3, 4.57,  ,521. 42 
2,68.5,  721., 58 

7, 092, 224.  .59 

1, 967, 296.  .53 
10, 895, 069. 51 
16,166, 113.  ,57 

4, 944, 243.  70 
2,102,212.  70 

5, 832, 275. 05 

2, 482, 886.  .54 

1, 812, 696. 54 
3,298,441.23 

1, 091, 405.  .53 

4, 032, 577.  79 
273, 016.  78 
947, 796. 10 

5, 649, 289. 04 

6, 492, 344. 15 
182, 692. 80 

2, 496, 625. 97 
483,  728.  96 
577, 668. 53 
291,  ,830. 47 

1, 366, 096. 14 
272, 698. 51 

2,  .564, 4.55.  69 
304, 136. 28 

1, 222, 234. 84 
38, 288.  .50 

1, 036,  .386. 83 
12.5, 4.5.5.23 
1,324,  .52.5. 27 
5a5, 218. 78 

277. 000.  00 
2,11.5,  794.46 

107, 0:i6. 85 
511,739. 93 

200. 000.  00 
.383,361.71 

88,911.25 

819. 005.  72 

316. 836. 28 
121,646.40 

88,  937.  74 

39.5,  .582. 05 
58, 724.  97 

7.50, 1.50. 58 
1.53, 1.52.  26 
405,726. 11 
74,176. 35 
205, 634. 59 
91,272.30 
193,  .599.  49 
145, 089. 09 
30, 000. 00 
:i4:i,  776. 44 
48,  ,338. 13 
167, 246. 36 

135. 005. 28 
99, 795. 06 

4, 247,  .542. 57 

4,  660,  :383.  61 

4, 195. 193.  42 

1, 8.52, 020. 84 

4,  :388, 102. 89 
4,020,  412.17 
2,751,810. 03 
38,416,4.57.-53 
986, 0.52. 67 

1, 9.50, 087. 62 
832, 225.  41 

1 , 92.5,  967.  57 
1,138,905.15 
1,3.57,-52.5.27 
1,696,090.-54 
3,721,14.5.71 
345, 292. 03 
576, 325.  20 
14,334,933.-54 

3, 132, 226. 45 
767,471.40 

1,.572, 791.31 
71.5, 472. 10 
1,777,419. 05 
143,  .597.  66 
899, 848. 44 
1,7.50,  764.40 

1, 166, 3.59.  83 
1.5,085,267.38 
8:34, 124.  17 
.554,  .546. 24 
6:32, 614.  95 
906, 0:33.  48 
651,  7.50. 19 
404,372.08 

91:3,094.44 

1 , 229, 8.55. 31 
92,  760. 17 
284. 819.  23 

4, 883, 692. 23 
4,181,109.  10 
345, 802.  28 

2,  .578, 842. 83 

104,446,906.93 

16,373,194.20 

4,643,69.5.20 

97, 299, 171. 62 

:39, 026, 094.  67 

542 


KKl’Oirr  OK  'I'llK  COMPTKOLLKU  OK  THE  CUKKKNCn 


Ah.STKACT  of  RKl’OirrS  of  THK  NATIONAIi  liANKIN(i 
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States,  Territories,  and 
reserve  cities. 

Num- 
ber of 
banks. 

Loans  and  di.s- 
counts. 

Ovenirafts. 

U.  S.  bonds 
to  .secure 
circulation. 

U.  S.  bonds 
to  secure 
deposits. 

L.  S.  bond.s 
on  hand. 

North  Dakota 

4t) 

S9, 317, 556. 85 

SS7, 067. 93 

1831,000 

f 100, 000 

8600 

Dakota 

•17 

8, 408, 718. 84 

155, 390. 70 

728, 300 

340,000 

Nebraska 

111 

24,569,451.45 

463,  622.  60 

2, 573, 620 

1.50,000 

.58,  390 

Lincoln  

3 

2, 8.57,  196.  78 

21,674.00 

160, 000 

110,000 

1,600 

Omaha 

7 

1(1, 770, 692. 23 

129, 4.56.  90 

1,2.50,000 

1,000,000 

lO.XOO 

Kansas 

127 

29, 207, 884. 62 

517, 860.  79 

4, 495,  900 

950, 000 

109,960 

W ji  t V 

•) 

3, 972,  .560. 94 

26, 766. 14 

750, 000 

Montana 

23 

11,7.50,218.24 

514,981.00 

919, 7.50 

400, 000 

9,  .500 

\V 

!.'> 

4, 232, 4.55. 06 

144, 845. 07 

437, 000 

100. 0(K) 

Colorado 

11 

14,2.56;  864.90 

429, 831. 74 

1,670,000 

400, 000 

7.900 

I)<‘Tiv(>r 

5 

17, 169, 746. 14 

119, 748.  67 

1,750,000 

1,0.50,000 

New  Mexico 

15 

‘S,  687;  739. 27 

127, 629. 26 

' 547;  .500 

200, 000 

.500 

Oklahoma 

(17 

7, 79(1, 235. 06 

472, 250.  84 

1,003,000 

230, 000 

5,010 

Ttirlirtii  T<»rritnrv 

(19 

(187, 228. 02 

1,002,600 

Total 

.587 

161,175, 149. 70 

3, 898, 3.53. 66 

18, 118, 670 

5,030,000 

203, 690 

WashingtoTi 

31 

18, 801, 976.  .55 

814,7.54.93 

1, 332,  .5.50 

1,226,400 

394, 040 

Orepon 

26 

5, 28(1,  ,S80.  39 

274, 963. 59 

529, 800 

310, 600 

Portland 

4 

A,  098;  <804. 21 

266, 378. 46 

625, 000 

1,000,000 

11,300 

California 

38 

1.5, 171,331.76 

945,112. 38 

1,636,  .500 

100,000 

234, 410 

San  Francisco 

5 

20, 947,  .531.  .50 

129, 930. 09 

4, 300, 000 

871,000 

84,100 

Los  Angeles 

6 

9, 045,  603. 76 

110,894.92 

1, 365, 000 

2.50,  ()()() 

61,000 

Idaho  

14 

2, 427, 591 . 44 

274,016.72 

257, 6.50 

106,600 

43,  .H60 

Utah  

12 

4, 356, 296. 87 

541, 288. 79 

1,305,000 

700, 000 

Nevadn,  

1 

378, 015.  65 

87, 796.  62 

20, 500 

ArizoTin.  

7 

1, 767;  268. 37 

39;  671. 02 

213; 750 

3, 940 

A 1 fl  s k n, « 

1 

60;448.37 

i;068. 33 

12,  .500 

75, 000 

Ha  waii  a 

2 

836;  985. 30 

31;  433. 29 

56, 5(X) 

200, 000 

Total 

150 

83, 178,  734. 17 

3, 517, 309. 14 

11,654,7.50 

4, 532, 000 

1,143,2.50 

United  States 

4, 601 

3, 280, 127, 480. 69 

34,111,552.58 

324, 253, 760 

124, 685, 150 

8, 008, 100 

« statement  of  July  for  each  year, 
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‘ Premium  on 
U.  S.  bonds. 

Stocks,  securi- 
ties, judgments, 
claims,  etc. 

Banking 
house,  furni- 
ture, and 
fixtures. 

Other  real  estate 
and  mortgages 
owned. 

Due  from  other 
national  banks. 

8404,071.58 
1, 0.55, 495. 64 
1, 295, 812. 84 
677, 175. 19 
2, 105, 842. 80 
1,4.55,271.06 
290,  48:1. 51 
8.59, 687. 48 
174, 062.  35 
3,111,187.98 
3, 246, 847.  44 
630, 287. 01 
1,113,424.32 
4:35,  721.  31 

Due  from  State 
and  private 
ban  ks  and 
bankers. 

82.58, 8.55. 08 
255, 826. 92 
616,301.39 
244, 142. 98 
951. 537. 95 
440, 023.  56 
28,  70f5.  70 
.553, 263. 82 
.50, 1-51.45 
467,  040. 31 
1,201,947. 45 
92, 309. 88 
292, 741.14 
81,860. 43 

S19,130.09 
37, 692. 59 
86,051.26 
11,986.05 
126,661.75 
162, 317.87 
34,392.08 
32, 698. 63 
10,164.99 
28, 363. 31 
58, 687.  50 
34, 747. 22 
110,523.95 
43, 587. 91 

i 

8363, 313. 16 
821,  708.  40 
583,  751.  69 
164,-578.34 
1,350,413. 43 
1,394,632.61 
307,678.11 
905. 0.54. 65 
273,  702. 02 
5, 086, 552. 46 
8, 0.55, 347. 30 
277, 328.  77 
.507, 406. 10 
126,895.96 

8182. 770. 04 
446, 639. 88 
960,016. 51 
77, 186.  75 
795, 160. 00 
986,  .591. 99 
4, 300. 00 
306, 486.  69 
96, 496. 68 
40.5,091.87 
66, 198. 40 
1.3.5, 012.  46 
435, 484. 82 
344, 648. 47 

8224, 690.  .32 

101.134.97 

520. 989. 97 
10,710.98 

178, 1.50. 56 

433. 872. 99 
40, 884. 15 

127,224.-5.5 

118. 1.58. 99 
203, 926. 84 
334, 769. 12 

61,423.49 
26, 502. 81 
19,  753. 17 

797, 005. 20 

20, 218, 363. 00 

5, 542, 084. 56 

2,402,192.91 

16, 8.55, 370. 51 

5, 534,  709. 06 

97,444.12 

23.601.75 
18, 906. 25 
49, 395. 56 

192, 369. 41 
32, 246. 37 
18, 804. 02 
41,  .54.5.  00 

3. 593. 75 

2,  a50. 00 

10,600.00 

3, 851, 505. 14 
610, 665. 07 

3, 295, 043. 36 

2, 421, 845. 47 

2, 334,  .302. 63 
8.54,129.65 
401,46.5.  45 
1140,041.82 
22, 000. 00 
242,121.53 

6, 525. 30 
291. 24 

328,  .505. 12 
237, 393. 21 
231, 920. 98 

757.113. 73 
310, 813.  .55 

240. 282. 73 
131, 249. 07 
276, 0.50. 24 

6, 436.  78 
98,694.42 
2,400.00 
10, 100. 00 

571,912.  97 
121,-543.44 
110,  ia5.  62 
486, 205. 21 
30, 962. 95 
84, 5.55. 43 
101,480.83 
86, 007. 32 

7,  7-50.  00 
63,  447. 34 

1,  945, 197. 45 
331,143.80 
604, 8.55. 68 
684, 402.  44 

2, 368, 624. 02 
897,151.65 
489,  786.  76 
618, 423. 44 

5, 042.  50 
143, 504.  73 
11,523. 66 

2, 979, 3.59.  83 
.543,  .593.  30 
164,  447. 84 

1, 177,  ,867. 31 

3,  .511, 379.  57 
38.5, 267. 88 
4.53, 607.  07 
7.56, 002. 83 
28,  .538. 57 
i:36, 785. 11 
15, 8.53.  59 
97, 368. 10 

491,3.56.23 

14, 979,  936. 66 

2, 630, 9.59. 83 

1,664,001.11 

8, 099, 6.56. 13 

10, 2.50, 071. 00 

12,218,347.01  ! 

493.109,  726.57 

92, 6.52, 268. 87 

21,  .558, 989.  31 

1 

264,616,195.02 

89,  993,  .517.  55 

r)44 
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JiANKiNO  Associations  of  tiu 


States,  Territories, 
and  reserve  cities. 


Maine - 

New  Haiupsliire 

Vermont 

Massachusetts 

Boston  

Rliode  Islaml 

Connecticut 

Total 

New  A'ork 

New  York  (tity  . . 

All)any 

Brooklyn 

New  Jersey 

Pennsylvania 

Pliiladelpliia 

Pittsburg 

Delaware 

Maryland 

Baltimore 

Distrietof  Columbia^ 
Washington  City 

Total 


Virginia  

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah  

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans 

Texas 

Houston 

Dallas 

Arkansas 

Kentucky  

Louisville 

Tennessee 

Total 


Ohio 

Cincinnati  

Cleveland 

Columbus 

Duliana 

ln<lianaia>lis 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Minnesota 

St.  Paul 

Minneapolis 

Iowa 

Des  Moines 

Missouri 

St.  Louis 

Kansas  City 

St.  Joseph 

Total 


Due  from  ai>- 
proved  re- 
serve agents. 


Internal- 

revenue 

stamps. 


Checks  and 
other 

cash  items. 


Exchanges 
for  clearing 
house. 


Notes  of 
other 
national 
banks. 


Fractional 
paper 
currency, 
nickeks, 
and  cents. 


fr>,  373,  S30. 10 
3, 133, 300. 50 
2, 50.S,  214. 03 
17,S(i9,400. 30 
31,933,700.02 
3.310,010.15 
8, 755,  1S5.  50 


«1, 501. 00 
3, 502.  05 
1,080.00 
11,005.11 
12.  30 
1,021.22 
8, 280.  20 


t215,  712.  8-1 
181,117.32 
185, 321. 98 
031,  185. 12 
857, 180.  20 
111,551.03 
115, 808. 23 


$111,587.07 


112,087.00 
10, 588, 032. 02 
207,118.58 
307, 517. 31 


$202, 380 
270, 895 
200, 079 
902,  813 
1, 120, 107 
235, 510 
591, 900 


$0, 7M.i)7 
10,200.  Pi 
7,203..')4 
07, 114.24 
21,518.65 
10,903.11 
31,008. 19 


72,012,810.31  I 30,217.52  ] 2,001,215.72  i 17,717,003.51  3, 00a, 071  * 100,838.48 


21, 152, 8.59.  30 


3, 950, 
1,708, 

11.910, 

32. 910, 
32, 501. 
10, 109, 

1,519, 
2,  510, 
0,025, 
170, 
3, 730, 


231.02 
,585. 23 
309. 71 
739. 13 
100.  99 
183.  98 
007. 05 
303. 20 
.857.  ,52 
771. 00 
810.  87 


131, 9-53,  017. 81 


5, 028, 029. 18 
3, 437,  ,801. 32 
1, 015,  ,593.  89 
770,231.03 
1, 785, 215. 08 
318, 070. 85 
1,093,218. 78 
2, 275,  0,50. 19 
.501,031.82 
788, 001. 01 
2, 130, 220.  35 
8, 900, 909. 31 
808, 590. 23 
,822, 835.  91 
1.51,018.71 
1, 129,  703. 83 
2, 970,  ,512. 18 
1,  ,805, 908.  00 


43, 0t;7, 071.  90 


19, 929, 230. 20 
5, 070,  701. 92 

1.. 55.5.00(i.91 
1, 91.5,  .570.  ,50 

1.5. 191. 107.0. 8 
3,  907,  951 . 01 

10.013,  ,577.21 


,8, 101 , 
3,1,57, 
7,070, 
5, 020, 
0,372, 
1, 077, 
3,017, 
10,3.53, 
039, 
1, 928, 


003.  99 
920. 29 
110.03 
0,83.  ,80 
82(i.  05 
0.50. 72 
307. 81 
3.50.  51 
1,83.  ,52 
0)0)1.  7,8 


12, 813,  .500. 32 
1,70.5,(;.52.31 


29, 119.  73 
0),  337.  0)0 
701. 12 
1,318.23 
7, 2.53.  .51 
27, 381J71 
0, 0.50. 73 
830. 30 
152. 22 
,898.  .52 
0)5.  92 


1,811.91 


805, 
5,091, 
73. 
.87, 
1 , 633, 
1,005, 
1,804, 
107, 
41, 

105, 

317, 

^ J 

192, 


820.  79 
259. 02 
901.55 
393.  .50, 

900. 07 
1,88. 58 

9.52. 07 
292.  75 
890.11 
008. 79 
071. 77 
199.  01 
081.01 


021,898.13 
2.51,20)9,187.19 
123, 139. 03 
1,138,  ,807. 90 
981, 339. 23 
183, 983. 00 
13, 938, 105. 98 
5, 160, 221. 19 
02, 045. 91 


3, 717, 820. 22 
18, 110. 32 
316, 192. 12 


954,211  I 
730),  911 
10, 890 
92,  ,509 
105, 302 
1, 397,  .555 
321, 000) 
382,863 
37,8,54 
07,011 
191,0.53 
300 
11,095 


75,131. 81 
08,  ,50)9. 92 
1,035. '22 
13,  .597. 80 
01,901.24 
130, 302. 09 
,50,910.78 
25, 020).  96 
.5,9.59.86 
17, 803.  ,53 
17, 0)01. 75 
110.78 
0, 0)10. 87 


,82,203.0)8  12,293,729.01  277,  .807, 1,89.  31  | 1,700,192  | 190, 712.24 


1.793.88 
11,39.5.  37 

1,0,80. 18 
11.30 

2. 790. 89 
5. 01 

937. 81 
70)1.  71 
1,107.  .50 
5.51.  .55 
30. 00 
9,  ,572. 01 
9.92 
910. 70 
1,02.8.01 
2, 210. 12 


2.52, 199. 10 
14,8, 099. 00 
110, 908.  77 
69,  ,897.  .58 
120, 102. 12 


9,83.11 


.51,031.99 
110,302. 71 
.56, 333. 89 
82,011.33 
37, 738. 21 
0)11,210.37 
1,110.93 
15, 905. 32 
.51,0)51.80 
122, 173.  51 
17, 03,8.  71 
329,  ,871. 00) 


179, 0)22. 38 
17,272.07 


139, 299. 51 


31,011.09 

83,301.11 


35, 8,55.  3i) 


11, 9,52.  31 
101.93 
2, 171.  .5.8 
201 . 00 
3, 708.  79 


2, 20)8, 205. 88 


22, 895. 15 
1,871,912. 52 
313, 122. 83 
32, 057. 89 
93, 928.  91 
.81, 027. 03 
18, 9,85. 23 
218, 0.58.  .53 
.501,198.04 


1.51,878 
100, 007 
121,185 
17, 315 
2.57, 310 
21,500 
82, 830 
281,712 
18, 385 
21, 815 

136. 332 
925,  730 
237,801 

02,071 
30, 238 

179. 332 
91,218 

295, 009 


15, 106.  .54 
11, 734.  .84 

I. 5, 138.12 
8,089.41 

19, 015. 91 
2,084.67 
0),  .574. 26 
9,4,89.76 
0),79,8.2C 
1,  .805.  .57 
,8,712.45 
.59,.506.6S 
3, 4,86. 65 
7,164.17 
1,,517..t( 

II, 121.« 

1,81.5.07 

19,012.0( 


15, 015. 01 
7, 271.  85 
1,003.01 
2, 180. 15 
5, 223. 22 
0,051.0,8 
0, 1,87.  35 


2, 050. 17 
8.  ,899. 10 
187.  25 
3,  2,81.  02 
1 , 090.  93 
2,810.12 


.8,55, 1.50.  51 
89, 221 . 25 
211, 825.  .53 
121, 081 . ,89 
•112, 800. 92 
32, 300. 72 
7.85,  8,89.  :30 
311,9,82.03 
105,  .589. 01 
31, 579.  08 
217,201.29 
19,  5.5,8.  93 
1,80,  (iOO.  0,8 
1.59, 7.50.  78 
70, 718. 02 
193, 312.  38 
13,071.02 
117, 903. 87 
313,  ,5.51. 11 
23, 100. 31 
10,312.91 


1,237,0.54.39  1 73,00.5,700  21,8,373.4! 


1739,5730,917.88  8,8,010.730  , 1,  ,835, 807. 80 


325, 
7312, 
717, 
200, 
10, 
000, 
7391, 
11,, 879, 
170, 
.502, 
733, 
714. 
48, 
73,84, 
1,131, 
1.59, 
73, 
733, 
2. 1.573, 
1, 9.5.5, 
240, 


,5.59.32  ' 
1073. 00 
813.  00 
013.75 
2273. 1,8 
115.  75 
,895. 15 
215.  77 
73773.  15 
1073.97 
9.58.  78 
7381.739 
078.  .51 
7309.  90) 

0730. 15 
19.5. 77 

1.5.8. 15 
170. 12 
835.  08 
701.73 
0737.91 


1,311,028 
1,89,  2735 
170,780 
202, 0.89 
1, 17,8,  .5 13 
998, 002 
915, 705 
1 , 2-59,  7,80 
•100,  1.50 
112, 73.59 
2732,  111 
71, 1,81 
107,118 
128, 73.57 
78,  877 
5173,  87,8 
02,811 
1731,711 
7391, 907 
108,  020 
21,910 


02, 0.5,5. 01 
7,070.0! 

9. 0. 84.. 51 

2,  ,88,8. 11 

11,290.0 

1.. 583.8 
.57,184.91 
20, 527. 6' 
27,449.41 

0,01,8.1 
26, 223. 73 
7, 17,5.1 

17,96)8.21 

4.139.0 

6. 7335.0 
11,6.51.5 

1.. 870.9 
10,218.8 

5,6973.7 

8.2.57.1 
2, 1,55.9 


22,  .513, 101.81  8,7.5,5,73.55  | 373,  DlJ 
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Specie. 

— 

1 

1 

Legal-tender  notes 

1 

I 

Five  per  cent  re- 
demption fund. 

1 

1 

Due  from  U.  S. 
Treasurer. 

Aggregate. 

SI,  583, 4.55.  25 
80S,  Ki2. 39 
719,  729. 4t> 
5, 291 , 0(;0.  07 
1.5,837,972.34 
990,  (503.  42 
3,1.50,71(5.78 

1 

S443, 776 
337,312 
262,  638 
2,  .560, 8.55 
5, 33(5, 835 
533,  792 
923, 208 

S241,942.2.5 

207. 510. 00 
205, 125.  00 
790,  ,5,50. 00 

298. 325. 00 
195,  750.  00 
484, 005.  00 

521. 373. 00 
2, 002.  50 
1,022.50 

20,  935.  00 

289. 350. 00 
.54,  (507.  ,50 
44,632.50 

S49, 632, 167. 52 
28, 598, 122.  74 
27, 139, 595.  67 
190, 128,  .359.  (50 
278, 602, 230.  72 
44, 222, 370.  61 
94, 842,  738. 19 

28,382,309.71  , 10,398,410 

2, 423, 207.  25 

434, 523. 00 

713, 225, 585. 05 

7. 921, 37(5.  70 
130,  930,  3.50. 57 
893, 381.25 
1,494,737. 85 
3, 470, 320. 05 
11, 0.5(5,  795.  07 
17,781.330. 05 
10, 225, 922. 5(5 
373, 299. 87 
857, 0.53.  47 

3.77.5.001.80 
119,220.00 

2. 004. 002. 80 

3, 623,  .545 
47, 372,  ,532 

1 , 024, 581 
51(5,  723 
2,  195, 175 
5, 167,  70(5 
3,106, 072 
3, 4.50,  598 
100,(514 
441,. 583 
1,085,778 
12,8.50 
412,859 

984,  ,380. 00 
1,  772,  0(53. 00 
30, 000. 00 
32, 100. 00 
400, 577. 50 
1,227,2(56.50 
456,  7,50. 00 
329, 12,5.  00 
4.3, 925.  00 
118,(563.18 
176,245. 00 
12,  ,500. 00 
5.5, 9.50.  00 

47, 489.  97 
930,  .502. 88 
9.50. 00 

17.900. 00 

17. 003. 00 
46, 92(5.  79 

53. 383. 00 
.51,3.53.00 

10. 140. 00 

42. 4.5.5. 00 

3,  350.  00 

2.53,41.5, 471.40 
1, 293,  735, 3.50. 95 
2.8,818, 441.08 
22,743,014.09 
141,88.5,2.8.5. 74 
3.52, 688, 28(5. 07 
29(5,491,02.5.86 
178,919,  788.  71 
13, 0.82, 895. 67 
30,57.5,281.38 
82,019, 162.53 
1,975,1.54.28 
27,061,230. 18 

197, 504, 113. 24 

08, 876, 61(5 

5,  (540, 145. 18 

1,221,4.53.(54 

2, 724, 010, 387. 94 

1,341, 371.. 54 

1 1,004,3.50.99 

i 518, 293.  47 

270, 0.59. 30 
784, 2.55.  91 
11 2,  ,329.  00 
394,  7.57.  OS 
1,037,370.09 
240, 302. 78 
301,  904. 07 
1.2.30,437.  35 

4, 240, 3(59.  .58 
1,0(55,744.35 
407, 05(5.  (50 
2.58, 800. 85 
1,192,787.00  ! 
1, 100,  430.  ,50  I 
1,588,  .540. 97 

950, 1.52 
.544, 902 
431,  (529 
239,  7.52 
728, 073 
16,000 
,302, 808 
.558, 402 
324, 598 
1.57,  ,5.5(5 
.507,  441 

2,  .525,  26(5 
729,  331 
404, 815 
144,790 
.507, 069 

1, 103, 332 
1,02(5,194 

217, 990.  25 

148. 7.50. 00 

87. 000.  00 
65, 687.  50 

111,087.50 

10. 000.  00 
42, 0(52.  ,50 

97. 080. 00 

5.3.8.50.00 

35. 4.50. 00 
53,000.00 

410,  7,57.00 
28, 875.  00 

28. 975. 00 

13.3.50. 00 
2.53, 8.30. 00 
208, 050.  00 
107, 987.  .50  1 

9,  6.82.  00 

4. 941..  52 

15. 399. 00 

1.000. 00 
033.  90 

2.  ,50 

2,  779.  87 
2.  .50 

2. 300. 00 
18,090.  44 

3, 071.87 

11..  597.  .50 

13. 000.  00 
12, 857. 50 

.54, 950,  745. 88 
33,761,891.59 
18, 865,  520. 25 
13, 724,  ,507.  66 
29, 871,  964. 88 
2, 825, 374. 43 
12,302,74.5.23 
25, 777, 985.  46 
9,021,141.00 
12, 744,  .509.  ,89 
26, 622,  731.. 83 
118,836,(516.04 
12,  040,  3.80. 27 
11,1.54,679.  73 

7, 025,  797. 69 
41,704, 135.  .57 
33, 577,  9.56. 22 
47, 139, 610. 18 

17,221,829.29  , 11,202,110 

2, 034, 382. 25 

95, 3.58.  00 

513, 138, 293. 80 

5, 348,  242. 74 

3, 214, 922. 92 

3. 410. 262. 00 
1,142,631.45 

3, 830, 000. 83 

2, 488, 857.  70 
.5,  .535, 848.  75 

30, 0(53,  483. 83 

2,  .5.50,  4,51.20 

1. 435. 930. 00 

2,  470, 918.  47 

2,  732,  445.  ,58 
1,972, 996.  .30 

2, 196,  047. 19 
1,4.32,  171.85 

3, 287,  065. 85 

421, 723.  .55 
709, 91.3. 44 

14, 448,  ,561. 84 
3,412,015. 20 
620,  358. 80 

3,810,687 
2,943,  010 
1,915,294 
670, 290 

1 , 855, 089 
822, 4.57 
2,265,195 
1.5, 673,198 
1,189,  (59(5 
84.3,  747 
831,944 
8,80,168 
.541,. 529 
309,  .587 
730, 000 

1 , 637,  .5.34 
186, 106 
386,  22(5 
3,701,427 
.525, 000 
3.50,  457 

731,  303.  .59 
22(5, 038. 50 

231. 2.50. 00 
2(5, 750. 00 

332,  .540. 00 
39, 000. 00 
570,  747.  05 

140.000. 00 
222, 990.  .50 

62,  .500. 00 
167,  ,518.  .50 
37,  .500.  00 

127.11.5.00 
34, 800.  00 

55. 000.  00 
394, 3(57.  5(5 

24.100.00 
10.8, 927.  .50 
582,  ,500.  00  1 

92.280.00 

10,  7.50.  00 

24, 182.  77 

40, 009.  66 
38,  (500. 00 
26, 746.  45 

5, 4.56. 94 
14, 4(58. 22 
191, 700.  00 
11, 7.55.  00 

37.000. 00 
14,  .805. 00 

7,  .500.  00 
.5, 919. 80 
40,120.00 
24, 905.  00 
23,517.05 

2. 000.  00 

2, 305. 00 

9. 000.  00 
30,  .500. 00 

5. 000.  00 

180, 782,  246,  03 
74, 887, 098. 91 
75,412,101.86 
21,180,393.  79 
92,903,244.19 
37,(5(5.3,117.99 
160, 48(5,  913.  (54 
321.1(51,2.52.  05 
71,2.50,9:51.02 
29. 339, 805. 85 
65,  .541, 420.  89 
42,191,277.53 
50, 151,  /2(5.  70 
29, 808, 3.55. 82 
30, 901,  316. 22 
108, 798, 624.  41 
8,901,283.92 
24, 786,  204.  40 
146, 307,  .528.  7(5 
71, 0.57,  2.59.  39 
11,199, 047.66 

92,726,649.67  ' 

42, 069, 247 

4,223,978.20  5.55,  .5.50. 23 

1,6.54,711,151.63 

cult  1902,  PT  1 
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AliSTKACT  OF 


Kkports  of  the  National  Hankino  Associations  of  the 


RES0URCF:8— ContiinuA. 


Stales,  Territories, 
and  reserve  eities. 

Due  from  ap- 
I)roved  re- 
serve agents. 

Internal- 

revenue 

stamps. 

Checks  and 
other 

cash  items. 

E.xchanKes  j 
for  clearing 
house. 

Notes  of 
other 
national 
banks. 

Fractional 
paper 
currency, 
nickels, 
and  cents. 

North  Dakota 

South  Dakota 

Nebraska 

Lincoln  

Omaha 

Kansas 

Kansas  City 

Montana 

Wyoming 

Colorado 

Denver 

New  Mexico 

Oklahoma 

Indian  Territory 

Total 

SI,  388, 115.  59 

2, 420, 808.  78 
(i,  458, 794. 60 
416,  789.  52 

3.341.441.47 

9, 397,  647. 00 
1,. 574, 845. 18 

3, 923, 843. 41 

1.369.777.47 
8,392,311.08 

10, 117,144.90 
1,128,197.49 
1,708,724.64 
1,116, 403. 77 

$1,882.51 

1,189.90 

1,428.04 

1,  .506. 25 
1,818.30 

4, 1.54. 08 

2, 074. 49 
568. 81 
9, 309. 47 
3,037.39 
1,373.80 
2, 002. 41 
1,787.37 

$97, 827.  31 
(•>6, 991. 31 
375, 738.  80 
20, 259. 80 
118,000.09 
182, 595.  55 
73,212.93 
51,951.68 
25, 771. 73 

145. 336. 16 
32, 778.  76 
17,421.52 

180. 582. 17 

105. 910. 18 

$12,586.01 
12, 215. 28 

9, 463. 27 
57,007.27 
781,848.69 
340,751.38 
239, 135. 24 
88, 760.  34 
447. 40 
153, 020. 86 
810, 040. 65 
3,479.69 
20, 269. 19 

$79, 660 
85,274  , 
151,687 
12,868 
165,  576 
431,440 
7,223 
108,226 
30,819 
218, 294 
525, 067 
42, 366 
134,558 
64, 577 

$7, 362.  SO 

7, 782. 18 
11,439.12 
1,683. 37 
5,184.91 
20, 935. 06 
538. 67 
3,234.16 
2,218.08 
10,0.57.53 
1,987.97 
3, 578. 15 
20,611.21 
7, 707. 06 

52, 754, 844. 90 

32, 132. 82 

1,494,377.99 

2,529,025. 27 

2, 057, 635 

104,320.27 

Washington 

5, 620, 886. 94 
2, 322, 998. 00 
1,. 532, 009.  50 
3, 255, 855. 41 
2, 399, 890. 80 
1,444,357.37 
2, 273, 783. 23 
2, 698, 839. 58 
53, 242. 90 
715, 612.90 
46,531,06 
21,238. 78 

3, 890.  68 
3,793.89 
1,000.00 
2, 633. 63 
760.  69 
740.  43 
2, 170. 44 
1, 619.  50 
420.  33 
920. 39 
105.  63 
16.50 

203, 066. 80 
38, 752. 93 
52, 382. 24 
498,  653.  49 
57, 969.  70 
32,814.22 
39,927.84 
45, 306. 76 
233. 16 
14,508.06 
1,484.79 
22,670.64 

566, 079. 34 

141,668 
28, 520 
7, 335 
105, 450 
105, 831 
31, 489 
60, 439 
81,764 
7.50 
17,376 
185 
210 

4,997.78 
2, 745. 24 
4, 905. 45 
6, 339. 86 
5, 089. 30 
1,883.55 
1,244.12 
2,076.42 
15.20 
976. 26 
52.95 
2.55. 00 



Portland 

California. 

San  Francisco  . . . 
Los  Angeles 

225, 560. 28 
12, 959. 32 
1,681,671.62 
227, 013. 41 

Utah 

120, 642. 59 

ArIzoTia 

4, 080. 19 

Hawaii 

Total 

22, 385, 246. 47 

18, 072. 11 

1,007,770.63 

2, 838, 006. 75 

581,017 

30,581.13 

United  States 

465, 640, 578. 36 

286,587.85 

24,501,107.66 

327, 762, 581. 07 

22,861,873 

1,378,296.83 

REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  547 

Ijnitkj)  States,  etc.,  at  the  Close  of  Business  Septembek  15,  1902— Continued. 

RESOURCES — Continued. 

Specie. 

Legal-tender  notes. 

Five  per  cent 
redemption 
fund. 

Due  from  U.  S. 
Treasurer. 

Aggregate. 

8413, 45.’i.  02 
478,  322. 55 
1, 076, 506. 32 

117.057.40 
1,496,396.  70 
2, 006,  781. 64 

164, 682. 55 
1,049, 470. 70 
314, 643. 85 
1, 882, 007. 25 
2, 864, 981. 95 

268. 806. 40 
535, 667. 03 
377,  797. 24 

-■  

$318,081 
312,  754 
630, 576 
85, 319 
1,029,  742 
868, 669 
1, 154,  723 
394, 983 
92, 175 
650, 543 
2, 137, 168 
161, 335 
251, 589 
170, 084 

$40, 887. 50 
34, 465.  00 
128, 016. 00 
8,000. 00 

62. 500. 00 
222, 955. 00 

37. 500. 00 

45. 987. 50 

21.537.50 

82. 800. 00 

87. 500. 00 

26. 950. 00 

50. 320. 00 

49.117.50 

$1, 000. 00 

2. 155. 00 

1.310.00 

$14, 349,  912. 79 
: 15,  772, 895.  94 

40, 722, 966. 86 
5,0.56,441.68 

31. 6.55. 832. 38 
53,637,721.27 

8,  707, 637. 20 
22, 0.50, 588. 27 
7, 496, 995. 45 
37, 625, 028.  73 

49. 636. 633. 38 
7, 448, 685. 41 

14,897,2.55. 19 
11,916,803. 66 

14, 608.  60 
7, 477. 07 
5. 00 
3,191.93 
2, 000. 00 
14,  ,589. 97 
3, 634. 74 
700. 00 
322. 50 
3, 624. 95 

13, 046, 576. 60 

8, 257,  741 

898, 536. 00 

.54, 619.  76 

321,005,398.21 

2, 878, 404. 90 
830, 686. 35 

1.661.588.60 
2,104,792.25 
6,049,073.95 

1. 783. 170. 60 
347, 032. 20 

1 1,162,592.91 

26, 625. 05 
' 282, 885.  25 

29, 073. 40 
198, 656. 05 

210, 430 
64, 785 
28, 829 
112, 822 
48, 597 
132, 652 
80, 917 
140, 086 
1,415 
71,530 

1, 255 
170 

66, 497.  50 
26, 490.  00 

31.2.50.00 

79. 200. 00 
215, 000.  00 

68. 2.50. 00 
12, 332.  50 

65. 2.50. 00 

1.025.00 

10. 685. 00 
625. 00 

2. 825. 00 

,5. 00 
3,  745. 00 

42, 039, 573. 05 

11.592.700. 96 
13,971,6.52. 47 
29, 845, 489. 82 
45, 647, 897. 78 

17.048.502. 97 
7, 524, 957. 69 

13, 938, 834. 07 
639,806.  76 
3,831,878. 32 
267, 482. 08 
1,489, 319.90 

2,600.00 

1 

1,000.66  1 

1 

528.00  j 



17,354,581.51 

893, 488 

579, 4.30. 00 

7,878.00  j 

187, 838, 095. 87 

366, 236, 120. 02 

141, 757, 618 

15,  799, 678. 88 

2,369,383.23  j 6,113,928,912.50 

j 

I 


I 
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AkSTRAC'T  of 


Kepokts  of  the  National  F>ANKiN(i 


Associations  of  the 


LIABILITIES. 


State's,  Territories,  and  reserve  cities. 

Capital  stock 
paid  in. 

Snrj)lns  fund. 

§10,531,000 

§2,818,108.99 

5, 355, OOO 

1,  .500, 289. 49 

C,  460, 000 

1,.514,718..50 

39, 337,  .500 

14,  .809, 302. 88 

33, 8.50, 000 

13,113,000.00 

12, 305, 2.50 

3, 1X7, 7.50. 34 

20,382,070 

8, 157,  .591. 63 

128,220,820 

45,700, 761.83 

32,856,340  I 

13, 802,  648. 94 
63,  .520, 000. 00 

90, 600, 000 

1, 2.50, 000 

1,420,000.00 

1, 3.52, 000 

1,900,000.00 

17, 162,  790 

11,374,710.66 

48, 073, 990 

30,  .542, 179. 11 

21, 405, 000 

21, 215, 000. 00 

18, 722,  .520 

18,627,930.00 

2, 1.53, 985 

1,1 31,. 518. 99 

4,431,700 

2,283,200.00 

12, 403, 260 

6,240,594.94 

252, 000 

150, 000. 00 

2, 775, 000 

1,770,000.00 

253, 438, 585 

173, 977,782.64 

6,  .541, 6.50 

2, 717, 208.  .53 

4, 4.54, 860 

1, 436, 5.56. 53 

3, 280, 000 

1,072,770.96 

2,048,000 

690, 629. 38 

4,281,000 

1,. 597, 822. 26 

750, 000 

225,000.00 

1,48.5,000 

816, 600. 00 

4, 055, 000 

939, 6.55. 96 

1,.530, 000 

549, 000. 00 

1,. 549, 000 

581,333.56 

2, 000, 000 

2,800,000.00 

22, 860, 525 

6,156,004.09 

i,  3.50, 000 

750,000.00 

1,050,000 

1,061,000.00 

1,120,000 

371,500.00 

8, 688, 910 

2,227,408.91 

4, 645, 000 

1,785,500.00 

7,140,000 

1,. 844, 536.52 

! 78, 828, 945 

27,622,526.70 

1 28,145,410 

9, 142,674.30 

‘ 7,700,000 

3,290,000.00 

12,400,000 

3,705,000.00 

2,  :300, 000 

720, 000. 00 

13, 323, 670 

3,  .880, 289. 41 

3, 4.50, 000 

1,207,500.00 

20, 179, 500 

7, 822,  .502. 54 
11,600,000.00 

24, 7.50, 000 

8,280,000 

2, 602. 538. 20 

3, 100, 000 

813, 000. 00 

7, 675, 000 

2,034,106.36 
1,>8.5, 000.00 

3, 750, 000 

6, 272,  .5,50 

1,317,275. 42 

830. 000. 00 

805.000. 00 

qt  ]>oiil  

3,  .800, 000 

3, 2.50, 000 

14, 685, 000 

3, 366, 467. 86 
260,000.00 
912,  739. 00 
8, 400,tm00 
838,000.00 
116,750.00 

800, 000 

3, 942, 670 

14,  100,000 

2, 650, 000 

5.50, 000 

185, 403, 800 

1 64, 848,  .843.^ 
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LIABILITIES. 


Undivided 
profits,  less  ex- 
penses. 


National-bank 

notes 

outstanding. 


$2, 438,  703. 07 
1, 002, 475. 00 
1,207,749.24 
7, 023, 347. 21 
8, 588, 037. 92 
1, 995, 960.  70 
3, 908, 002. 99 


$5, 013, 530. 50 

4. 193. 490. 00 

4. 221. 709. 00 
15, 904,  724.  50 

5, 918, 282. 50 

3. 921.910.00 

9. 882. 337. 00 


26,764,330.88  49,116,043.50 


10, 4.56,  .321. 01 
36, 800, 628.  79 
223, 476.  25 
617, 402. 57 
6, 8.59, 920.  75 
9, 841, 3.52. 34 
4, 368,  .541.  .59 
6, 739, 570. 40 
430, 437. 8.5 
760, 138. 44 
1,  772, 455. 98 
175, 398. 23 
565, 8,58. 75 


20. 105. 210. 00 
34, 679, 177.  .50 

570, 647.  .50 
630, 400.  00 
8, 020, 915.  00 

25. 027. 015. 00 

9. 245. 582. 50 
6, 743, 097.  .50 

896, 945. 00 
2,  635, 440. 00 

3. 490. 847. 50 
2.50, 000.  00 

1, 112, 175. 00 


State-bank 

circulation 

outstanding. 


Due  to  other 
national  banks. 


80,  789. 00 


8457, 578.  93 
711,077.34 
50,  (i32. 51 
823, 405. 64 
33, 885,  (i2.5. 84 
475, 787, 05 
901, 207. 88 


6,789.00  i 37,305,915.19 


Due  to  State  and  Due  to  trust 
private  banks  (“onipanies  and 
and  bankers.  .■savings  banks. 


890, 145.  90 
3,000.  00 
658. 28 
4.57, 182.  40 
9,014,484.82 
79,794.95 
201,348. 48 


81,104,133. 18 
1, 1.52, 104. 83 
025, 903. 44 
6, 998, 899. 19 
26,0.59,111.57 
1,597,022.75 
3, 127, 94().  16 


10, 440, 614. 89  j 41, 325, 181. 12 


9, 671.00 
16,  .542. 00 


1 , .S4().  00 
5, 402.  (X) 
1,498.00 


54t).  .50 


493. 00 


3, 178, 
248, 383, 
11,00.5, 
195, 
3, 155, 
3, 216, 
.55,  ,801, 
20,  .5.56, 
320, 
400, 
11,182, 
18, 
323, 


105. 02 
238. 95 
2.85. 33 
207.  01 
254. 80 
2,83. 19 
828. 09 

876. 02 
097.  30 
208. 00 
328.  28 

797. 03 
.547. 37 


78,617,502.95  | 113, 408, 052.  .50  35,992.50  j 3.57, 737,  717.  .59 


2,705,981.85 
902, 019.57 
669,911.30 
697, 889.  70 
1,. 308, 04,8.  53 
138, 234. 41 
311,801.75 
1, 120, 247. 36 
336, 139. 16 
731,854.50 
375, 626. 6.8 
4, 867, 822. 47 

271. 720. 55 
191,108.04 

313.214.55 
990,106.27 
422, 736. 10 

1,267,910.88 


4, 552, 
3, 024, 
1,777, 
1,396, 
2,26.5, 
199, 
823, 
1, 933, 
1,023, 
708, 
1,037, 
8,295, 
555, 
.587, 
3.35, 
5, 317, 
4,101, 
3, 482, 


235. 00 
842. 50 
490.  00 

400. 00 
747.  ,50 
995.  00 

335. 00 
,500. 00 
917.  .50 
697.  .50 

995. 00 

150. 00 
000. 00 
.500. 00 
000. 00 

9.50. 00 
000. 00 
892.  .50 


2,  7.59, 
68, 102, 
1,4.S8, 
221, 
032, 
401, 
10, 875, 
6,  .558, 
8, 
105, 
2,818, 

127. 


772. 05 
274.  25 

200. 4.5 
739. 35 
004. 10 
997. 98 
670. 87 
874.18 
743.  ,5.8 
790.  90) 
2,50. 00 
410.  .85 
907. 07 


5, 411, 
97, 2.89, 
2, 156, 
3,440, 
3, 420, 
1, 029, 
23, 465, 
8, 848, 
249, 
27, 
.5, 031, 


934.66 
469. 04 
024.  65 
073.  74 
481.94 
.543.  62 
344. 85 
704. 88 
082. 53 
086. 82 
771.  50 


722, 922. 96 


94, 102, 248. 35  151, 099, 641. 19 


2, 346, 927. 65 
862, 201.  85 
.544, 633.  79 
173, 007. 40 
743, 094. 95 
140,  .322. 92 
201,204.92 
036, 431.  .34 
46, 176. 98 
345, 321. 27 
1,98,8, 407.  25 
3,  785, 079. 95 
2, 0.86,  008. 31 
. 1,373,4.58.21 
140, 611.26 
636, 051.  41 
5,  .5.84, 030.  71 
2,001,978.87 


17, 622,  373. 67 


41, 478, 677.  .50 


23,  702, 269. 10 


4,  .541, 607. 12 
1,797,521.41 
1, 182, 568.  75 
281,1.39.49 
1,  .563, 929. 18 
.390, 605. 08 
4, 193,  .508. 85 
5, 035, 2.50. 82 
1, 662, 720. 28 
247, 037.  (JO 
1,108,042.97 

541.308.12 
881, 484.. 50 
635,  724.  89 
422,  .392. 43 

1, 935, 920.  .59 
60, 447. 07 
43.3, 474. 67 
4,210, 39.3. 99 
1, 945, 100.  79 

172.9.59.12 


15, 262, 
4,  .523, 
4,002, 
535, 
6, 675, 
780, 
11,618, 
2, 696, 
4,448, 
1,032, 
3, 3.55, 
750, 
2,  .506, 
(549, 
1,098, 
7, 909, 
4.88, 
2, 109, 
11,710, 
1,797, 
215. 


097.  .50 
207. 50 

2.50. 00 
000. 00 

938. 00 
000.  OG 
797.  .50 
187.  .50 

1.50. 00 
000. 00 

235. 00 
000. 00 

270. 00 

220. 00 
6.50.  00 
000. 00 
927.  .50 
91 7.  .50 
390. 00 
000. 00 
000. 00 


2,  .582, 
934, 

6.57, 
<800, 
878, 
195, 
3.50, 

4.57, 
95, 

260, 
1,1.57, 
991, 
682, 
326, 
190, 
.508, 
4, 128, 
2,  (591, 


344. 87 

305. 57 
.808. 03 
.590.  :3() 
618. 35 
405.  48 
.355. 59 
070. 10 
703. 12 
.520. 03 
18.8;  45 

423. 58 
307. 07 

3.50. 64 

893. 64 
820.  .5.8 
(507. 33 
001. 81 


34,579.69 
27, 399. 46 
24, 392. 97 
9.8,005.11 
75,  .3.53. 56 
80, 758. 36 
8,  .548. 58 
24,062.52 
34, 298. 15 
73,  764.  75 
301,  753. 05 
75,001.14 
65, 847. 32 


64, 290.  73 
39, 197. 91 
4.86, 000.  20 
524, 439,  80 


17, 901,. 3.81. 80 


2, 037, 699.  30 


.33, 243, 317.  72 


84, 8.84, 498. 00 


2, 610, 
11,894, 
10,0(52, 
1,4.84, 
1,197, 
6, 603, 
1,064, 
92,  705, 
.570, 
2,7-44, 
2.57, 
4,011, 
8(57, 
.3,  813, 
5,223, 
3, 327, 
1,  (5(55, 
119, 
27, 892, 
21,290, 
1,4.S4, 


(525.  08 
572.  20 
411.. 51 
080.  85 
200. 43 
841.64 
219. 80 
429. 88 
.S41. 09 
451 . 02 
.520.  78 
483.  07 
865. 10 
597. 37 
913. 05 
.5.55. 43 
3(57. 14 
879. 30 
808. 0(5 
888.  96 
.5(57. 88 


1,898, 
0, 109, 
0, 189, 
1,831, 
2, 395, 
5,  7.54, 
4,299, 
43, 734, 
1,248, 
3, 988, 
1,194, 
3, 04(5, 
971, 
2, 900, 
4,033, 
7, 1.50, 
1,887, 
833, 
18,  .501, 
13,  729, 
3,  .50  4, 


228. 55 

093. 57 
.566. 37 
039.  79 
115.  .53 

800. 57 
.805. 10 
476.  75 
■456.  02 
140.  72 
4,88.  71 
(534.  .50 
270. 09 
510.00 
1.81.75 
935. 69 
575. 08 
003.11 
1.5,5.  87 
201 . 07 
010.15 


200, 9.59,  720.  30  1 35, 801 , 349. 05 


741, 
1,907, 
6, 949, 
872, 
798, 
730, 
342, 
7,  340, 
.587, 
2,413, 
15, 
2(51, 
281, 
179, 
061, 
3,321, 
2.52, 

5, 776, 
485, 
108, 


870.  24 
904.  28 
6.54.  70 

1.57. 38 
007.  51 
520. 89 
927. 10 
.573.  21 
831.92 

298. 38 
295. 02 
275.  04 
542. 82 
.542.  31 
9,89. 61 
365. 88 
7543.  .86 
120.00 
540. .«! 
145.  (57 
0:i7. 81 


34, 028, 4,55.  (54 
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States,  Territories,  and  reserve  citie.s. 

Capital  stock 
paid  in. 

Surplus  fund. 

North  Dakota 

»2, 076, 167 
1,958,350 
6, 238, 300 

400.000 
3, 454),  000 
7, 975, 500 

1.140.000 

2. 480. 000 

935. 000 

3.012.000 

2. 370. 000 
1,011,800 
2,270, 150 

2. 779. 000 

S329, 391. 46 
252, 757.62 
1,411,412.81 

139.000. 00 

518. 000.  00 
1,413,858.56 

260. 000.  00 

520.472.00 

167.100.00 
829,601.98 
675, 000. 00 

170. 700.00 
236, 653. 48 
499, 571. 46 

South  Dakota 

Nebraska  

Lineoln  

Omaha  

Kansas  City 

Montana  

Wvoniinj?  . 

Colorado 

Denver 

New  Mexico 

Oklahoma...  

Iiidhm  ^'erriti)rv  

Total  

38,096,267 

7,423, 519.40 

Washington 

3. 430. 000 

1.320.000 

1.100.000 

4. 180. 000 

6. 200. 000 
1,800,000 

725. 000 
1,680,000 

82, 000 

455. 000 
50, 000 

525. 000 

947. 325. 00 

330.100.00 

190. 000.  (« 
1,086,050.00 
3,150,000.00 

295. 000.  00 

237.000. 00 

430.400.00 
10,000.00 
93, 145.00 

1,500.00 
50, 000. 00 

Oregon  

Portland  

California 

San  Francisco 

Los  Angeles 

Idaho 

Utah 

Nevada 

Arizona 

Alaska  

Hawaii 

Total 

21,547,000 

6,820,520.00 

United  States 

705, 535, 417 

326,393,953.66 
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Jnitei)  States. 
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L- 

LI  ABILITIE.S — Continued. 

Undivided 
ll)rottts,  less  ex- 
penses. 

National-bank 

notes 

outstanding. 

-State-bank 

circulation 

outstanding. 

Due  to  other 
national  banks. 

Due  to  State  and 
private  baiiks 
i and  bankers. 

$462, 397. 51 

$817, 7;50. 00 

$125, 630. 07 
115,743.17 
1, 047, 6‘22. 97 
610, 270.  94 
6,  781, 703. 75 
5‘29,  ‘276. 68 
2, 059, 6.50. 04 
611,419.06 
121,124. 28 
1,893,813.12 
8,623,816.-24 
180,  .841 . .50 
5.55, 432.  97 
314, 760. 92 

$435,  986. 74 
975, 315. 54 

2, 399, 697. 36 
1,083,3-21.39 

5,  27.5,101.79 

*>  *>*^0  1 0(i 

484, 1.54. 2.5 

692, 800. 00 

743, 746. 21 

2,  .5‘29, 895. 00 

34,250. 49 

160, 000. 00 

187, 860. 36 

1,250,000.00 

t 1, ’205, 417.  25 

4, 489. 9‘22.  ,50 

362, 832. 66 

750, 000.  00 
872, 335. 00 

1,131,307.35 
187, 685. 09 
■211,752.33 

1 , 0-26, 675.  99 

2, 861, 993. 85 
112, 083. 59 
.554,346.91 
‘29,999.87 

I 1,029,611.68 

261,987.57 

434,  .500. 00 

648,510.77 

: l,6t'),8,430.00 

988, 033.  64 

1, 7,50, 000. 00 

136, 245. 39 

516, 990. 00 

358, 272. 98 

994, 050.  00 

490, 831. 25 

965, 900. 00 

i 7, 394, 182. 01 

17,  .892, 572. 50 

23,  .571, 10.5. 71 

18,524,4-24.09  ' 

i 1,02.5,5.5,5.30 

1,283, 3-20.00 
468, 515.  00 

1, 550, 002. 45 
86,  7.53. 91 

1, 4.53, 497. 63 
218, 492. 50 
1,611,9-24.23 
‘218,  ‘273.  24 
56, 429.  65 
402, 876. 59 

1,-551,128. 28 
89, 339. 55 
952,037.40  ' 
608,034.09  1 
4,-244,54-2.73  ! 
‘288, 639. 19  i 
66,416. 29 
606, 776. 21 

6,  750. 99 

30,117.23  1 

1 

412, 906. 43 

779,011.49 
995, 160.  36 

6‘25, 000. 00 

1, 568, 645. 00 



911,. 553. 44 

4, 199,  ,800. 00 

617,278.84 

1, 318, 485. 00 

2.50, 643.  78 

229, 690. 00 

449,  963.15 

1,  ‘237, 942. 50 

6,991.75 

19, 997. 50 

122, 621. 38 

‘202,  .500. 00 

10,  .552. 50 

2,  ‘2.52.  ‘24 

3,  370. 00 

.800. 64 

.54, 700. 00 

1,729.82  !_ 

5, 574,  738. 80 

11, 211, 965. 00 

5,608,80-2. 70 

8,445,511.78  I 

; 169, 216,  .512. 03 

317,991,809.00 

42, 781. 50 

648, 885, 530. 59 

285,  ‘221, 5-29. 96 

Due  to  trust 
conijiaiiies  aud 
savings  banks. 


«2,  ‘278. 38 
53, 834. 79 
57,  ’228. 51 
147, 495. 02 
57,517. 68 
9, 6'26. 83 
69,  707. 02 


730, 748. 46 
1, ’27.5, 911. 36 
24,871.-54 
15, 340.  68 
12, 939. 60 


2, 457, 500.  47 


79, 0-53. 78 
339. 48 
114,9,58.  75 
.508, ‘2 11. 18 
2, 906,  -584. 18 
384, 815.  63 


246,293. 84 


31,.S44. 14 


4, 272, 130.  98 


235, 220, 608. 70 


I 

i 


I 


I 


I 


) 


I 
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States,  Territories,  ainl  re.serve  eities. 

I 

Due  to  ap- 
proyed  reserye 
agents.  ! 

Diyidends 

unpaid. 

Indiyidual 

depo.sits. 

1154, 35G.  80 

$21,429.59 

’ H 

$26, 262, 73.5. 65 

35, 010.  80 

15,621.00 

13,449, 184.  .51 

9, 858. 04 

12, 020, 290.  (JO 



4L>9, 593. 84 

34, 530. 92 

100,  .59.5, 407.  .52 



7,143,012.08 

8, 349.  83 

131, 200,  102. 64 

040, 020. 59 

19,943.78 

19, 1.53. 908. 31 

PrMinootiiMit  

401 , 892. 44 

24, 737. 40 

45, 923,291.09 

Total  

8,804,492.01 

134,470.02 

349,205,339. 72 

Kew  York  . 

1,287,404.10 

08, 797. 05 

159,091,038.17 

Mfiw  VnrU'  ('itv  . 

60, 519. 66 

603,  .505, 374. 02 
8, 544,  .535. 05 

Albany 

1, 730, 7tH).  01 

850.  00 

Brooklyn  

41,917.03 

912.  20 

14,119,812.94 

New  Jersey  

1,170,991.49 

40, 849.  91 

87, 949, 479.  .57 

Pennsylyania 

Philadelphia 

Pittsburg 

Delaware 

Maryland 

Baltimore 

Distriet  of  Cohnubiji,  

404, 348. 23 
9, 953, 130.  41 
424,  .571. 88 
20,  370. 29 
44,070.18 
1,804,972.29 

120, 786.  40 
31,507.64 
31,4.51.50 
1,264.26 
14,718.05 
71,925.  94 
6,300.  00 

229,0.54,673.51 
135, 382, 061 . 72 
89,272,501.69 
7, 800, 708. 60 
19,244,132.45 
34,390,461.17 
1,122,242.17 

Washington  City 

30, 482. 43 

5, 1.57.  00 

19, 771,604. 07 

Total 

10, 979,  048.  94 

407,04.5.  01 

1,409, 921,225. 13 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Sayannah 

101,148.90 
10,510.30 
5, 000. 03 
22,211.34 
553, 253. 50 

4,  .586. 02 
7, 8.50. 93 
1.201.64 
12,  .538.  .50 
8, 147.00 
475. 00 

29,034,724.36 
20, 76.5,103.08 
8, 978, 718.  .52 
5,  .809, 579. 21 
14,009,426. 72 
828, 664.50 
7,743,013. 89 
15,20.5,912.49 
5, 2.50, 567. 84 
7, 255, 846. 93 
1.5, 791,289.73 
01, 043, 035. 77 
0, 459, 063. 56 
5, 939,  .532. 21 
4,159,067.79 
21, 094,  .508.25 
9, 482, 2.55. 73 
20,  779, 631. 12 

Florida 

Alabama 

Mi.s.sissippi 

Louisiana 

New  Orleans 

17,378.61 
28, 486. 44 
107, 594. 68 
90, 577. 22 
61,026.24 
644,834.00 

570. 75 
3,310.  70 

3. 045. 00 

1.867.00 

0 351  93 

Texas 

99,411.36 

Houston 

Dallas 

127i  106. 47 

1, 200.  00 
11.00 

Arkansas 

6, 045. 05 
124, 295.  37 
72,  729.  70 
309, 402. 79 

421. 00 

Kentucky 

Louisyille 

Tennessee 

11,840.  .50 
0, 593. 00 
5,019.00 

Total 

2,288,291.30 

174, 518.  39 

266, 896, 601.70 

Ohio 

207, 803. 91 
492  000.10 

27, 098. 32 

1 262.  .59 

114,030, 736.43 
31,236,908.29 
27,49.5,807.04 
12,701,049.39 
01,11.5,371.37 
14,903,298.98 
107,303,990.31 
131,095,193.10 
.50,588,029.6.5 
14, 068,713.48 
48, 844, 652. 6.8 

27.410.878.55 
30,430,098.94 
1.5,2.58,516.63 

14.102. 483.56 
03, 710,  738.81 

2,807,806.60* 
10,078,383.77 
44,  .548, 121.84 
20,453,386.17 
4,947,760.72 

Cincinnati 

Cleyeland 

277,812.98 
25, 416.  59 
0, 080. 14 
51,828.72 
25, 022. 05 

628  .50 

Columbus 

2,111.00 
9, 492. 00 
138.  .50 
39,  080. 93 

5 •>.S4  .50 

Indiana 

Indianapolis 

Illinois 

Chicago 

Michit'an 

19,712.04 
178,282.87 
8, 085.  90 
40, 071.  79 
12,  334.  22 
310,  019.  74 
32  812  07 

7’,  .595.  99 
291 . 22 
2,4.59.34 

1 , 842.  50 
5, 247.  92 
1,207.00 

1 3.57.  .50 

Detroit 

Wisconsin 

Milwaukee 

Minne.sota 

St.  Paul 

Minneapolis 

Iowa 

35, 293. 18 

s;  897.  00 
024  50 

Des  Moinc\s 

Missouri 

22.  70 

4,143.(X) 
8,  .823. 00 
1,086.  ,50 

St.  Louis 

Kansas  City 

214,044. 10 

St.  Joseph 

Total 

1,937,844.42 

129, 271.  .81 

805, 326, 926.3^ 
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xiTED  States,  etc.,  at  tfie  Close  of  Business  September 
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LI  BI LITI  E.S — I.’oritin  ued. 


' U.  8.  depiisits. 

1 

lJepo.sits  of  U.  S. 
disbursing  officers. 

Notes  and  bills 
rediscounted. 

Bills  payable. 

Other  liabilities. 

; S234, 918.  91 

1,10:1,279.85 
379, 776. 65 
2,231,420.35 
4, 277,  .539. 47 
144,678.80 
1,6.5.5,22.5. 01 

S135, 013. 55 
12, 930.  03 
3,  .504.  76 
1,827.89 
126, 295. 20 
14, 077. 28 
5,4.51.08 

832, 0<;0. 40 
10, 000. 00 
3, 353. 30 
112, 721.15 

8182, 822. 00 
41,700.00 

40. 000.  00 
.543, 000. 00 

1,7:31,000.00 

35. 000.  00 
1.55, 442.  72 

895. 030. 05 
5, 570. 08 

821.95 

135. 430. 05 
2, 486, 488. 35 

1,200.00 
.56, 134. 31 

10, 026,  N39. 04 

1 299, 099. 79 

159, 234. 35 

2,  778, 964.  72 

! 2, 810,  675. 29 

2, 627, 622. 91 
39,  &5.5,  .'•62.  ai 
427, 272. 08 
189,  .588. 39 
1,121,909.  67 
3, 978,  SOI.  10 
4,310,312.84 
2,581,:141.99 
42, 704.  78 
427,  H43.  34 
1,836,801.87 

116, 347. 16 
403, 849.  60 
1,  :147. 16 
17,  .569. 37 
51, 2:17. 65 
24, 188. 94 
240, 999. 25 
12:1, 628. 67 
7, 295. 22 

1 

j 171,358.26 

443, 670. 58 
100,000.00 

429, 030. 49 
10, 852, 41.5.10 

14, 425.  49 
239,  928. 20 
195,  760. 13 
170, 445.  .50 
518, 720.00 
1.77 
5, 912.  44 
.56, 000. 00 

162,816.66 

238, 380.  90 

576. 000.  06 

420, 887. 62 

25. 000.  00 
170,000.00 

44, 440.  i6 

1.50,000.06 

! 913, 000. 00 

75,  1 lO.SO 

57, 280, 865. 14 

i 1,062,2:13.82 

607, 189.  26 

2, 792,  .5-58.  20  1 12,482,639.12 

2, 789, 969.  76 
1,0.51,056.38 
765,  .5.52. 29 
414,291.2.5 
1,006,794.08 
5.5, 497. 19 
•3.5:1, 897. 89 

481..  5.53. 31 
249, 9.59. 20 
1-53, 000. 00 

400.000. 00 
685, 003. 82 

100.000. 00 
58U,  923. 22 

84,725.34 
l,806,a50.18 
2,474,004.95 
684, 604.  .50 

433, 677. 68 
38,184.99 
56, 346. 34 
19, 4.57.  78 
33, 6 17.  .50 
72, 021.. 57 
36, 032. 25 
36, 438. 37 
40.80 

9,  43:3.  .50 
129,  7.50.  35 

38,  ^9. 92 
15,i:i4.84 
22, 5.56. 27 
146,429.75 
1:34, 135. 77  ; 

18/ , 460. 37 
89, 896. 61 
777,640.2? 
716,488.98 
989, 598.  72 

347.000. 00 
55, 000. 00 

217. 250. 00 

791.000. 00 
1, 460,  .592. 15 

133. 000.  00 

140. 000.  00 

286.600.00 

230. 000.  00 
446, 027.  .50 

100.000. 00 

5, 693, 965. 01 

521,251.14 
85, 933.  82 
36, 203.  .55 
27,  782.  .59 
350.00 

7,  .500.  00 

490. 0. 59.  .58 
1.55, 329. 64 
5:11, 133. 81 

100.000. 00 
2, 346, 808. 01 

191,. 340.  99 

7,  .500. 66 
79, 657.  23 
3, 368. 93 
9,  .51.5. 22 
493, 600. 00 
62,801.19 

2, 126. 49 
39.60 
130, 36.5. 11 
133, 068.  75 
16,  .559. 02 

113, 946.50 
1.5,638. 81 
.50, 000. 00 
192,447.60 

110,:300.  79 
90, 100. 00 

5, 000. 00 

14, 141, 183. 36 

1,271,977.  98 

7,4.55,339.35  1 

10,10.5,835.45  1,610,672.64 

2, 143, 402.  ,52 

3, 834, 810.  .52  ! 

103, 033.  .5.5  j 

116,913.80  j 420,000.00 

1,  .384, 635.  .31 
2, 099, 698. 45 

1,  .545,  228.  41 
27,000.00 
89, 605. 63 
706,116.20 
69, 896.  73 
6.52, 196.  67 

8, 800.00 

861,979.35  1 
380,482.72 
1,707,980.81  , 
2, 787,  768. 10 

3, 281, 47.5. 6f3 
1,400, 678. 14 

1, 169, 517. 54 
691,082. 45 
919,-560.74  : 

1.0. 55.62-5.22  I 
.30.3,148.15  ; 

1,02:1, 966.  .56  : 
319,  94.3.  .51  ! 

2.34.5.0. 50.61  ' 
408,  .364. 91 
200,000.00 

2,880,2.52.08 
1,4.34,286.90 
9.5,820.22  i 

39,193.75  1 
17, 31 6.  .58 
94.5.11  1 
176,639.31  ' 
.59, 93;.  47  i 
14.5,981.4s  I 
41,7:18.29  ' 
63,  .507.  .51  1 

32. 265. 34 
103,S96.3; 

46. 351 . 35 
40.5,4.51.32 

24,  .592. 14 
62, 497.  .52 
48, 090. 33 

100,000.06 

2i,309.  67  : 

li8,250.66 

14, 6(.6.  00 

ill,  000. 66 

15,0O<J.OO  ' 

7,000.00  1 

45, 000.  (JO  j 

42,  7(j7.  4.5 
33,261.22 
98, 644. 69 

12, 143.00  1 

139,600.66  i 

117,356.67  1 
160, 900. 00 

125,  (Xto.  66 
635,  .500. 00 

35,(XKj.66  ' 
.5,887,928.  37 
.50, 000. 00 

200, 600. 00 

69,94.5. 17 
446.  93 

6, 191. 23 

2, 067,  725. 00 
88, 916. 82 

21, 389.  74 
79,  .542.  .35 
4,141.76 

29, 245, 197.  21 

1,479,061.26 

4.50, 122.  .54  1 

7,781,678.37  9, 191, 0t>5.  91 
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Aijstkact  ok  Rhi-vKI's  ok  the 


National  P>anking 


Assooiatioxs  ok  the 


LIABI LITIES— Contiiuu'd. 


States,  Territories,  and  reserve  cities. 

Due  to  ap-  ; 
proved  reserve 
agents. 

Dividends 

unpaid. 

Individual 

deposits. 

$59. 48 

$1,803.00 
276. 86 

5, 562. 94 
183. 00 

$9,771,974.66 
10,899,177.99 
25, 556, 525. 05 

2. 462. 269. 72 
13, 074, 529. 40 
34,556,050.45 

2, 822, 906. 90 
15, 848, 481. 59 
5,242,300.97 
27,384,341.95 
30, 340, 319. 98 

5, 033, 209. 58 

9. 482. 456. 73 

5, 895, 508. 82 

r^ok’nto  

tCo)»r»isilrjv  

473, 0%.  03 

ICiinsas  

23, 822. 55 
lOti,  0 13. 42 

10,478.10 

510. 00 
4, 366. 50 

164.00 
240.  00 

k'ii  Tmo  4'i  t V 

Wx'nmiiur  

. 

2, 106. 09 

Oklii  lioniH,  

42, 893.  39 
82, 812. 43 

2, 704. 00 
20, 696. 00 

TndiMn  H'erritorv  

Total 

790, 833. 39 

46, 984. 40 

198, 370,053.79 

Wnsliinfftnn ....  

4,707.07 
6.  55 



3, 511. 67 

1.364.00 
362. 00 

5. 555. 00 

3.115. 00 
643. 50 

30, 967, 075. 26 

8, 878, 894. 87 
7,812,958.73 
20, 325, 822. 12 
21,405, 987.79 
11,870, 753.76 
5,854,431.17 
. 8,188,146.38 
513,742.52 
2,885,258.58 
143,737.74 
646, 938. 36 

Orevon  

Pfirtlrtiid  

California 

San  Francisco 

16,298.71 
101, 608. 85 

82.  75 

iTtuh  .... 

727. 50 

324. 50 
490. 00 

Arl/nna  

349. 49 

T-ta\vaii  

170. 00 

Tot.})  1 

153. 053. 42 

16, 262. 67 

119,493, 747.28 

TTnited  States  

31, 013, 564. 14 

968, 559. 50 

3,209,273,893. 93 
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Jnitei)  States,  m\\,  at  tjie  Close  of  J'Jusiness  September  15,  1902— Coiitiimed. 

LIABILITIES — Coiitiinu'cl. 

U.  S.  deposits. 

Deposits  of  U.  S. 
disbursing  officers. 

i Notes  and  bills 
rediscounted. 

1 Bills  payal)le. 

i 

1 Other  liabilities. 

1 

S88, 659.  67 
263, 643. 72 
150, 000. 00 
, 109, 293. 03 

668. 476.  22 
802, 833. 84 

1 Sll,340.33 

76, 107. 28 

S210,  9.54. 00 
39, 337. 50 
63, 500. 00 

1 $17,  798. 87 

1 12, 953. 63 

10,896.92 

»38, 876. 75 

624. 60 
332, 665. 24 
133, 723. 99 

135, 000. 00 

35, 942. 76 
4,  760.  00 
37.88 

64, 030.  76 
386,  713. 61 
269, 499.13 
123, 837.  77 
192, 871.91 

153, 362. 64 
34, 035. 54 
12, 600.  66 
482, 059. 18 
75,  727. 64 
36,826.10 

15. 000.  00 

25. 000.  00 
28, 075. 09 



1,141.61 

34. 678. 40 
19, 393.  77 
247, 024. 54 

27, 700. 00 
129, 704.  45 
489, 600. 00 

6,157. 82 
88, 258.  77 

3,377,969.47 

1, 349, 073. 20 

369, 194. 08 

1,163, 771.04 

177,  947. 66 

572, 514.  64 

578,  904. 58 

1,4/0.  uz 

4,481.17 

98, 630.  93 
890, 090. 27 
181,732. 44 
48, 894. 56 
629, 846.  78 

i 

569, 987.44 
1,269.  07 

192,  000.  00 

11,290. 86 
22, 691.  29 
4, 929. 44 
1, 437. 66 

67, 951 . 93 
54,931.83 
65,861.12 





47, 927. 00 
182, 239.  72 

26,  986.  73 

754  63 

3, 025,  715. 37 

1,384,587.80 

237,000.00  1 

47, 060. 07 

117, 097,  769. 59 

1 

6, 846, 033.  85 

9, 041, 080. 58 

24, 859, 807.  78 

26, 320, 060.  69 

I 


I 

I 

i 


1 


4. 


A 8U.MMAHV 

OF  THE 

state:'  and  oon  dt 'p  k >n' 


I^HE  NAIMONAJ.  lEVKIvS 

ON 

December  10,  1901,  Fe:hritary  25,  April  .SO,  July  10,  anh  September  15,  1902. 


Arranged  alpliabetieally  by  States,  Territories,  and  Reserve  Cities. 


Note. — The  abstract  of  each  State  is  exclusive  of  any  reserve  city  therein. 
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Abstract  of  Rkrokts  SI^X’K  September  80,  1901, 


ALABAMA. 


Resources. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand . . 
rreniiunison  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  Statebanks. 
Due  from  res’ ve  ag’ts. 
Dit’l-reveime  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.S.  cert’s  of  deposit  . 
5^^  fund  with  Treas  . . 
Due  from  U.  S Treas. . 

Total 


DECEMBER  10. 

FEBRUARY  ‘25. 

ABRIL  30. 

.TULY  10. 

SEPTEMBER  15. 

37  lainks. 

38  banks. 

40  banks. 

41  banks. 

42  banks. 

SlO,  700, 038.  -to 

$11,  ‘212, 920.  05 

$12, 278,  ‘2.50. 07 

$13,011,146.08 

$13,  ‘227,  644.  .^)0~ 

054, 480.  85 

5.52, 514.  00 

403,  ‘208. 39 

2.52, 022. 78 

398,197.76 

•2,028,850.00 

2, 048, 350. 00 

2,074,000.00 

1,951,000.00 

1,904,100.00 

350, 000. 00 

350, 000. 00 

400, 000. 00 

450, 000. 00 

450, 000. 00 

4,  .500.  00 

5, 000. 00 

5, 000.  00 

0, 000.  00 

1,000.00 

94, 7.53. 01 

90, 0.57. 82 

102,343.70 

99, 652.  ‘20 

100,03‘2.07 

1,878,1.51.30 

1,804,793.40 

1,  709,  488. 05 

1,710, 775. 03 

1, 950, 004. 06 

487, 254.  ‘28 

505, 902. 02 

5‘21,4‘23.31 

551, 002. 92 

5.57,7‘29.87 

117,578. 32 

115,4.51.91 

117,800.50 

99, 005. 61 

99,813.70 

1,.590,54‘2.71 

2, 4.53,  7.54.  02 

2, 097, 807. 00 

1,74.5,9‘2.5.30 

1, 925, 846. 67 

582, 202. 03 

703, 881.33 

590,  .527. 14 

.5.56, 795.  90 

646, 643. 12 

2,  •2-20, 351. 13 

3,148,471.33 

2, 704,  .511. 57 

2, 182,  372. 88 

2, ‘275, 0.50. 19 

2, 287. 73 

1, 894.  74 

1,  ‘239.  ‘29 

1,078.19 

704. 74 

219, 205. ‘20 

110, 035.  01 

95, 773. 50 

58, 117.  60 

110,302.71 

91,975. 59 

02, 897. 14 

107, 745. 31 

70, 339. 05 

83, 301. 11 

1.5,5,141.00 

238, 099. 00 

243,301.00 

212, 888. 00 

‘281,712.00 

10,970.50 

13, 015.  90 

1 7, 835. 20 

14,000.51 

9, 489. 78 

1,100, 979. ‘25 

1,134,034. 40 

1, 104,  .5‘29. 93 

1,229,092.20 

1,037,370.09 

581,  .509. 00 

031,  777. 00 

015, 742.  00 

673, 6‘23. 00 

558,402.00 

98,  .592.  .50 

100, 717.50 

89, 428. 80 

95,  .505. 00 

97,080.00 

3, 142.  08 

0, 132. 37 

3, 475.  37 

2,  521.  37 

2,779.87 

‘23, 039, 1.58. 20 

25, 302, 900.  74 

‘25,410,271.03 

‘25, 010, 789. 74 

25, 777, 985. 46 

ALASKA. 


1 bank. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

Loans  and  discounts. 
Overdrafts 

$45, 5‘24.  ‘20 
3,931.61 
12,500. 00 
75, 000. 00 

$51, 1.59. 40 
1, 197. 82 
12, 500.  00 
75, 000. 00 

$.54, 672. 96 

1 , ‘205. 92 
12,  .500. 00 
75, 000. 00 

$60,  448. 37 
1,06.8.33 
12,  .500.  00 
75,000.00 

$.56, 539. 65 
1,433.48 
12,  .500. 00 
75, 000. 00 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 

Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Rea  l estate,  etc 

2. 8.50. 00 
7, 359. 08 

2. 480. 00 

2,  8.50.  00 
6, 744.  75 
2,480.00 

2. 8.50. 00 
6, 386.  7.5 

2.480.00 

2. 850. 00 
6, 525. 30 

2. 400. 00 

‘2,850.00 
16,983.07 
2, 400.00 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ vc  ag’ts. 
In  t’l-revenue  stamps. 
Cash  items 

4, 4<54. 62 
9, 046.  43 
13, 079.  08 
107.  93 
10,100.33 

2,  689. 66 
4,440. 92 
34, 942. 52 
105. 63 
2, 5‘20. 43 

8,018. 35 

7,  752.  44 

8,  665. 31 
105.  63 

2, 167.  .50 

11,.5‘23. 66 
15,  .8.53.  59 
46,  .531. 06 
105.  63 
1,484. 79 

6,915.59 
14,068.93 
73, ‘299. 08 
105.63 
1,339.12 

Clear’g-house  exchg’s 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

405. 00 
30.  ‘27 
41 , 796. 05 
2, 170. 00 

185. 00 
52. 95 
‘29, 073. 40 
1,‘25.5. 00 

45.00 
6.  .55 
39, 486. 00 
1,0‘20.00 

.61 

39,424.40 

710.00 

100. 90 
31,352.40 
1,.5‘25.00 

Legal-tender  notes. . . 
TT  S cert’s  of  deposit 

6^^  fund  with  Treas  . . 
Due  frnrn  TT  S 'Brea.s 

625. 00 

625. 00 

625. 00 

6‘25. 00 

6‘25.00 

Total 



‘231, 469.  GO 

237,391.14 

215, 408. 66 

267, 482. 08 

304, 617. 10 

ARIZONA. 

7 banks. 

7 banks. 

7 banks.  7 banks.  7 banks. 

Loans  and  discounts. 
Overdrafts 

$1, 735, 785.  42 
74,0‘21.‘26 
213, 750. 00 

$1, 7.54, 789. 68 
80, 795. 68 
213, 7.50. 00 

$1,6.51,334.81 
103, 666.  74 
‘213, 750.00 

$1, 649, 567.  64 
55, 493. 61 
213, 750. 00 

$1,767,268.37 

39,671.0‘2 

213,750.00 

Bonds  for  circulation . 
for  fipnnwits 

U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

3, 940, 00 
3, 643. 75 
259, 904. 25 
89, 895. 33 
31,294.14 
1‘20, 711.79 
116, 890.16 
732, 615. 92 
2,  ‘234. 47 
34, 185.46 
2, 955. 66 
25, 030.  00 
685. 70 
‘274, 796.  35 
61, 909. 00 

3, 940. 00 
3, 930. 30 
‘20.5, 614. 62 
97, 3.55.  80 
28, 972. 74 
144,  576. 65 
122,681.35 
921,104.30 
2,  ‘248. 06 
19,57.5.64 
14,109. 23 
‘21,359.  00 
703.  07 
‘2.59, 664.  20 
100,  .507. 00 

3, 940. 00 
3, 930.  30 
‘200, 234. 51 
98, 751. 31 
49, 422. 74 
199,  r20. 61 
1.56, 019. 85 
1,089,58.5. 91 
1,870. 96. 
10,094.08 
6, 324.  70 

26. 583. 00 
467. 00 

286,  ‘228. 45 

87.131.00 

3, 940. 00 
3,  .593.  75 
‘221, 172. 81 
96, 1.56.  66 
63, 015. 56 
‘233, 447. 05 
94,496.13 
799,0‘29.33 
1,00‘2.19 
19,  ‘215. 19 
2, 227.  .56 

18.017.00 
9, 674. 02 

362, 984. 00 

92. 470. 00 

3,940.00 
3,  -593. 75 
‘24‘2,T21.53 
98,694.4‘2 
63,447.34 
143,  .504. 73 
136,78.5.11 
715,6r2.90 
9‘20.39 
14,508.06 

4, 0.80. 19 

17.376.00 
976.  ‘26 

2.82, 885. ‘25 

71.530.00 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Legal-tender  notes. . . 

1.  * • 0»  b VAC b • 

5 io  fund  with  Treas. . 
Due  from  U.  S.  Treas. . 

Total 

10, 1‘22.  50 
560.  00 

10, 6.S5.  00 
300.  00 

10, 6.85.  00 
1,  650.  00 

10, 685. 00 
4.50.  00 

io.o^.oo 

5‘28.00 

3,.831,.878J^ 

3,794,931.16 

4, 006),  662.  32 

4, ‘200, 790. 97 

3,  9.50, 387. 50 

KEPORT  OF  THE  COMPTKOLLEK  OF  THE 


C UK  RENO  Y. 


,VKKAN(tEi)  HY  States  axd  Reserve  Cities. 


ALABAMA. 


— - . 

i 

1 Liabilities. 

DECEMBER  10. 

FEBRUARY  2.5 

APRIL  30. 

1 JULY  16. 

SEPTE.MBER  15. 

37  banks. 

38  banks. 

40  banks. 

! 41  banks. 

42  banks. 

apital  .stock 

. S3, 689, 900. 00 

53,782,700.00  ' 53,  .892, 500. 00 

1 54, 000, 000. 00 

54, 0.55, 000. 00 

iirnlus  fund 

naividcd  profits  ... 

712, 360. 00 
1,120,800.2.') 

828, 216.  75 
1,033,431.43 

828, 216.  75 
1,149, 007.93 

i 

939, 705. 00 
1,0.59, 123. 81 

939,  ().55. 96 
. 1,120,247.36 

at’l-bank  circulatioi 
ate-bank  circulatioi 

T 2,001,1-15.00 
n 

i 2.  042, 245. 00 

1 

2, 045, 345. 00 

1, 927, 680. 00 

1 

1, 933,  -500. 00 

ue  to  national  bank 
□e  to  State  banks  . . 
lie  to  trust  co’s,  etc. 
ae  to  reserve  agents 

s 610,673.11 

. ! 515, 014.  57 

-1  17,76.8.00 

121,968.34 

i 

644,  .562. 36 
701, 220. 34 
13, 888.  ,56 
31,  698.  59 

697,  472. 21 
.597, 810. 89 
8, 802.  90 
24,516.15 

.532, 193.  78 
429,  209. 12 
46,  .592. 07 
2,  746.  75 

636,431.34 
457,070.10 
24, 062. 52 
j 28, 486. 44 

A’idends  unpaid  . . . 

.!  4,431.80 

7, 295. 98 

1 .5,  ,591. 61 

13,220. 40 

3, 310.  76 

dividual  deposits. . 

S.  deposits 

jp’ts  U.  S.  di.s.  officer 

.'  13,  .527,  431.  35 
336, 833.  .55 
12,  714. 45 

1.5,  777,924.88 
326,  728.41 
23,271.59 

15,46.5,838.37 
368, 2()6. 57 

1 42,610.45 

14, 996,  631. 06 
432,991.89 
18,  382.11 

15, 205, 912. 49 

I 481,-5-53.31 

i 36, 438. 37 

)tes  rediscounted . . 

11s  payable 

‘ her  liabilities 

' 164, 628.  96 

122, 000.  00 
81,488.88 

11,371.85 

38. 650. 00 

96. 701. 00 

44,0.S6.  67 
126,600.00 
113, 576.13 

3.56,  713.  75 
175, 600. 00 
80, 000.  00 

490, 0-59.  .58 
286, 600. 00 
79, 657. 23 

Total 

23, 039, 1.58. 26 

25, 362, 906. 74 

25, 410, 271.63 

25, 010,  789.  74 

25, 777, 985. 46 

ALASKA. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

tpital  stock 

1 $50, 000. 00 

5.50, 000. 00 

s5.50, 000. 00 

1 5.50,000.00 

5-50, 000. 00 

rplus  fund 

1,200.00 
! 1,441.88 

I 

1 , 200.  00 
2, 602.  81 

1,200.00 
3,102. 28 

1 

1,. 500. 00 
2, 2,52. 24 

jiidivided  i)rofits 

1,500.00 
2, 323. 15 

r't’l-bank  circulation 
hde-bank  circulation 

! 4, 370. 00 

3,  .870. 00 

3, 370. 00 

3,  370. 00 

2,  870. 00 

e to  national  banks 
ke  to  State  banks . . . 

! 

e to  reserve  agents, 
f 

sddends  unpaid 

62.  .50 

Uividual  depo.sits. . . 
p.  deposits 

99, 659. 12 
53, 419. 28 
21,316.82 

104,837.83 

82,  736.  38 
59,-577.12 
15, 422. 88 

143, 737.  74 
47, 927. 00 
18, 695. 10 

173,041.85 

ilp’ts  U.  S.  dis.  offieers 

j 

29, 451. 34 

38, 351.83 
36,  .530. 27 

; tes  redi.scounted. . . 
^s  pavable 

1 

' Total 1 

231,469.60  j 

237, 391. 14 

215, 408. 66 

267, 482. 08 

304, 617. 10 

1 ARIZONA. 

7 banks.  j 

7 banks. 

7 banks. 

7 banks. 

7 banks. 

j »ital  stock 

54.55,000.00  ' 

5455, 000. 00 

5455, 000. 00 

54.55, 000. 00 



54.55, 000. 00 

iplus  fund 

93,061.15  i 
117,93.5.38  , 

91,  645. 00 
103, 612.  .59 

91,64.5.00 
120, 379. 87 

93,14.5.00 
110, 805. 20 

93, 145.  00 
122, 621. 38 

divided  profits 

j ’1-bank  circulation 
;;e-bank  circulation 

191,300.00 

192,  .5.50. 00 

200, 150. 00 

200, 100. 00 

202,  -500. 00 

yi  to  national  banks! 

17,  .597. 01 

34, 570.  07 

43, 924.  38 

32.-839  06 

10,  .5.52.  .50 
30,117.23 
31,844.14 
349. 49 

•490. 00 

h to  State  banks . . . 
ji  to  trust  co’s,  etc. 
fi!  to  reserve  agents. 

47,785.80  ' 
i. 

49, 690. 37 

65, 066. 07 
21,118.  79 

1, 879. 46 

76, 809. 96 
21,741.68 

i 

987. 13 

sideiids  unpaid 

1 

135.  00 

1,5.00 

8, 95-5. 00 

1 

ividual  deposits  . . 
g.  deposits 

2,872,2.51.79 

3,078,472.16 

3,201,612.40 

2, 9.50, 991. 60 

2, 885, 258. 58 

i ts  U.  &.  di.s.  officers  . 

;es  rediscounted. . . . 

1. 

!8  payable 

lef  liabilities 

^ Total 

3,794,931.16  | 

4,006,662.32  i 

4,200, 790.97 

3, 9.50, 387.  .50 

3,831,878.^ 

r)r)()  REPORT  OF  THE  (’OMPTROEEER  OF  THE  CFRRENCY. 


Abstract  OK  Re''orts  since  Seitembek  30,  1901, 

ARKANSAS. 


Resources. 

DECEMBER  10.  ' FEBRUARY  25.  | 

APRIL  30. 

.lULY  10. 

SEl^EMBER  15. 

10  banks.  9 banks. 

9 banks. 

9 banks. 

9 banks. 

Loans  and  discounts. 

C)verdral'ts 

Bonds  for  circulation. 
Bonds  tor  deposits  . . . 
U.  S.  bonfls  on  hand. . 
rremiunis  on  bonds. . 
Stocks,  secnrities,  etc. 
Banking  house,  etc. . . 

Real  e.state,etc 

Dnefroin  nat’l  banks, 
line  froinStatebanks. 
])ne  from res’veag’ts. 
Int’l-revennestaini>s. 

('ash  items 

Clear’ g-honse  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

53,845,772.84 
708, 521 . 79 
341,2.50.00 
100,000.00 

21.930.00 
10, 329. 14 

100, 898.  ()3 
78,  .591 . 57 
137,003.13 
381,480.71 

11 0,900..  98 
045, 880. 74 
1.598.38 
57, 088. 09 
00, 004. 70 

35. 975. 00 
0, 388. 20 

231,033.08 
12.5,013. 00 

S3, 718, 974. 89 
591,218.20 

335. 000.  00 

100. 000.  00 

21. 930. 00 
8,804.87 

102, 439.  02 
SO,  725.  .59 
124,191.22 
504, 3C.3. 01 
1.54, 837. 19 
1,014,872.44 
1,49.5. 40 
47, 332.  33 
70, 382.  70 

30. 270. 00 
3,170. 70 

309, 043.  90 
135,  770.  00 

S3, 901,. 51 1.33 
500, 299. 88 

335. 000.  00 

100.000. 00 
23, 480.  00 

8,  .5.50.  87 
95, 080. 34 
92, 747. 75 

124. 108.00 
075,221.73 
101,. 507. 19 

1,17.5, 389.01 
1,321.02 
30,887.21 
70, 870. 38 
35, 937. 00 
,5,402.19 
381,23.5. 10 

131.478.00 

S4, 344,  .587. 41 
231,071.31 

335. 000.  00 

100.000. 00 
23,4X0.00 

8,050. 87 
90,100.41 
107,3.51.43 
104, 494. 07 
430, 709. 69 
103,1.54.03 
851,900.75 
1,293.69 
27,  .536.  35 
63,  .503. 67 
43, 424. 00 
4,  .533.  .58 
270, 937.  .55 
169, 327. 00 

S4, 442, 24.5. 08 
308, 493. 24 

335. 000.  00 

100.000. 00 

23. 480. 00 
7,. 5.50. 87 

9.5, 712. 05 
119,990. 63 
104,704.37 
338,900.20 
107, 227. 48 
4.51,018.71 
1,028. 01 
.54,6.51.80 
81,027.03 

30.238.00 
4,  .51 7. 50 

2.58, 800. 85 
144,790.00 

hi  fund  with  Treas  . . 
Due  from  IJ.  S.  Treas. . 

Total 

10, 202.  .50 
0, 021. 87 

io,  7.50. 00 
2,171.87 

11,8.50.00 
721 . 87 

16, 400. 00 
3, 221.  <87 

3, 071. 87 

7,033,537.01 

7,44.5, 81.5. 99 

7, 815, 200.  07 

; 7,330,144.88 

7, 025, 797. 69 

CALIFORNIA. 


1 

35  banks. 

37  banks.  1 

37  banks. 

38  banks. 

38  banks. 

Loans  and  discounts. 

Overdrafts 

Bi  mds  for  ci  reulation . 
Bonds  for  deposits  . . . 
II.  S.  bonds  on  hand. . 
I’remiumson  bonds.. 
Stocks,  securities,  etc. 
Banking  liouse,  etc. .. 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

%12, 8,80, 4.51.23 
840,412.13 

1 . 579. 000.  00 
4,  .520. 00 

42. 750. 00 
26,  481.07 

1, 709, 426. 44 
693,381.25 
573,178.20 
.5.54, 027. 37 

1.3.59.0. 56.29 
4,019,044.09 

7, 9,85. 09 
•163,851.97 
11,772. 69 

111.928.00 
.5, 721.44 

2, 345, 980. 83 

100.389. 00 

8:13,0,89,711.67 
718, 499. 69 

1 , 629, 000. 00 

223,  470.  66 

38, 9,86. 31 

1.977.333.94 
691 , 948.  <86 
.530, 098.  46 
574,338.11 

1.163.608.95 
4, 175, 865.  95 

6,  449.  .8] 
431 , 022. 64 
23,211.73 
121,0.50.00 
7,261.61 
2,194,919.93 
129, 679. 00 

S13, 199, 015. 99 
840,  .562.  04 

1, 629, 000. 00 
.52, 100. 00 
228, 5.50.  00 
44,263.  81 
2,063,321.09 
670, 776. 65 
516,  .599. 17 
.590, 208.  39 
1, 397, 983.  75 
4, 882,  943. 12 
6, 195. 41 
360, 739. 75 
33, 328. 30 
137,623.00 
6, 352. 13 
1,947, 197.33 
104,  ‘294. 00 

S:13, 899, 668. 51 
940, 319. 06 

1, 636,  .500. 00 
100,  OtK).  00 
•234, 610.00 
49,  ‘383. 06 
2, 345, 066. 51 
7.55, 000. 05 
489.  833.  92 
492, 473. 99 
1,1‘28,716. 10 
3, 813, 360. 93 
4,. 51 9.  83 
4.56, 968. 94 
4,  .531. 86 

126. 630. 00 
6,131.83 

2, 020, 442.  03 

109.921.00 

$1.5,171,331.76 
945, 112. 38 

1, 636,  .500. 00 
100,000.00 

234. 410. 00 
49, 395. 56 

‘2, 421,84.5.47 
7.57,113.73 
4.86, ‘20.5. '21 
684,40‘2.44 
1,177,867.31 

3, ‘2.55, 8.55. 41 
2, 633. 63 
498,6.53.49 
12,9.59.3*2 

105. 4.50. 00 
6,339.86 

2, 104, 79‘2.  ‘25 
1T2, 82*2.00 

u.  s.  cert  s oi  oeposii. 
hi  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

75, 435.  00 

76, 950. 00 

75, 475. 00 

77, 575. 00 

79, ‘200. 00 
2, 600. 00 

6, 745. 05 

32, 800.  00 

21,  <850. 00 

8, 100. 00 

Total 

27,411,537.14 

27, 836, 206.  66 

28, 808, 378.  93 

■28, 6.99,  7.52. 62 

‘29,84.5,489.82 

CITY  OF  LOS  ANGELES. 


1 

6 banks. 

6 banks.  [ 6 banks.  i 6 banks.  6 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand. . 
I'remiums  on  bonds  . 
Stocks,  securities,  etc. 
Banking  liouse,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

C'lear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

$7, 319,  913.  .52 

78.160.33 

1,  ‘260, 000. 00 

1.50. 000.  00 

11.960. 00 

11.3.84.33 
431,  ‘2.56.  ‘24 
‘200, 768. 69 
127, 646.  46 
603,  <81 6. 15 
421,623. 74 

1,077, 015. 02 
2,179.72 
31,  <877.  .56 

176.0. 52.79 
.52, 900. 00 

1,467.75 
1,318, 878.  .50 

140.374.00 

$7,434,895. 01 
78. 370. 12 
1,365,000.00 
‘2.50, 000. 00 
60, 000.  00 
33,  9<84. 87 
481,7*29.  70 
217, 3*20. 36 
123,631.46 
<829, 651. 73 
.501,580.-53 
1, 677,  .505. 92 
2, 107. 04 
37, 462.  66 
1.89,  700. 71 
48,8.54.00 
1,140. ‘20 
1,890,437.00 
138,  *2-28. 00 

$7,  .575, 441. 49 
87,  309.  09 

1, 365, 000. 00 
‘2.50, 000. 00 
60, 800. 00 
55, 0‘29. 87 
406,  .500. 70 
‘229,  732. 66 
11 0,841.. 58 
1,181,277.06 
•1.88, 014. 62 
2,471,993.  73 
1,653. 97 
70,410.52 
206, 492.  58 
39,  .523. 00 
2, 279. 60 
1, 646, 6<88. 40 
110, 112.00 

$8, ‘2.5.5,  3.51.80 
87,  910.  10 
1,36.5,000.00 
2.50, 000. 00 
59,  .500. 00 
32, 276. 37 
730,412.72 
‘232,  <848.  ,85 
80, 9*26. 13 
1,018, 063. ‘22 
<5-50,  966.  37 
2, 102, 492.  ‘28 
1, ‘220. 61 
32, 893. 58 
3.50, 312.  60 
41, 663. 00 
2, 7<83.  34 
1, 962, 695. 10 
11*2,  .531. 00 

$9, 045, 603. 7b 
110, 894.9*2 
1,365,000.00 
‘2.50,000.00 
61,000.00 
32,  ‘246. 37 
8.54,1*29.6.5 
‘2-10,2.82.73 

5.55. 43 
897,1.51.65 
385, 267. 88 

1,444,3-57.37 

740. 43 
32,814.22 

‘2‘27,013.41 
31,489.00 
1,. 88.3. 55 
1,783, 170.  tiO 

132, 652. 00 

oi  fund  with  Treas.. 
Due  from  U.  S.  Treas. . 

60,  .500.  00 

63, 2.50. 00 

68, 2.50. 00 

68, 2.50. 00 

Total 

1*3, 477, 774.  .80  1.5, 4*24,  <849. 31  j 16, 4*27, 3.50.  <87 

17,33.8,097.37 

17, 04.8,  .50*2. 97 

\ 
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Akraxop^d  by  States  and  Reserve  Cities — Continued. 

ARKANSAS. 


Liabilities. 
Capital  stock 


[Surplus  fund 

'ndividoci  profits 

sat’l-baiik  circulation 
Itate-bank  circulation  , 

)ue  to  national  banks 
)ue  to  State  banks  ... 
due  to  trust  co’s, etc..' 
due  to  reserve  agents.' 

lividends  unpaid 

individual  deposits. . . 

1.  S.  deposits 

|>ep’ts  U.  S.  dis.  officers 

otes  rediscounted . . . 

ills  payable 

lather  liabilities 


Total 


I)ECE.MBER  10. 

1 FEBRUARY  25. 

APRIL  30. 

i 

.JULY  16. 

j SEPTEMBER  15. 

10  banks. 

9 banks. 

9 banks. 

' 9 banks. 

9 banks. 

§1,140,000.00 

§1,120,000.00 

SI,  120, 000.00 

1 

§1,120,000.00 

§1,120, 000. 00 

322,  .'SOO.  00 
281,341.24 

3.52, 500. 00 
223, 705.  74 

352,  .500. 00 
262, 924.  07 

367,  .500.  00 
276,  911.  24 

37],, 500.  TO 
313,214.55 

341, 2o0. 00 

335. 000. 00 

335, 000. 00 

335,  OOO.  00 

335, 000. 00 

119,887.66 
3f>2, 606.  26 
4.67.  73 
24, 211. 79 

114,2.55.21 
492, 484.  58 
1,3.50.86 

1.54, 952. 86 
429, 6.59. 75 
16,  702. 75 
7. 66 

108, 189. 13 
187, 933. 09 
55, 641 . 50 

140,611.26 
190,893.64 
64, 296.  73 
6, 045. 65 

421.00 

2,50. 00 

938. 00 

398.  00 

5, 224. 00 

4,216,118. 83 
76,  7,66. 82 
23, 599.  72 

4,  6.56, 663. 52 
73, 434.  .52 
28, 167. 46 

5, 016, 445.  ,59 
81,908.  46 
18, 623. 93 

4,  729, 492.  78 
82, 734. 81 
18, 169.  39 

4, 1.59,  667.  79 
84, 725. 34 
15, 134. 84 

82, 402. 50 

23.000. 00  1 

20.000. 00 
348.94  1 

113, 946.  ,50 
110, 300.  79 
39.60 

50, 000. 00 

2, 1.54. 46 

47,  TOO.  00 
316. 1C 

25,000.00 
1,143.00  1 

7,033,537.01 

7, 445, 815.  99 

7, 815, 266. 07 

7,330,144.88  j 

7, 025,  797.  69 

CALIFORNIA 


irplus  fund 


Sue  to  State  banks  . . , 
lue  to  trust  co’s,  etc. . 
Sue  to  reserve  agents. 

pvidends  unpaid 

dividual  deposit 
S.  deposits 


>tes  rediscounted. 

ills  payable 

;her  liabilities 


Total 


ipital  stock 

irplus  fund 

laivided  profits 


itT-bank  circulation 


le  to  national  banks 
le  to  State  banks  . . . 
le  to  trust  co’s,  etc. . 
le  to  reserve  agents. 


(vidends  unpaid 


S.  deposits 

cp’ts  U.  S.  dis.  officers' 


Res  rediscounted . 

11s  payable 

her  li'alnlities 


1 35  banks. 

1 37  banks. 

37  banks. 

38  banks. 

38  banks. 

§4, 025, 000.  00 

§4, 130, 000. 00 

§4, 140,  000.  00 

§4, 180, 000. 00 

§4, 180, 000.  00 

983, 150.  TO 

1 999, 472.  .50 

1 

1,035, 592.00 
888, 1.50.  48 

1, 0.50, 092. 00 
965, 643.  29 

1 , 086, 0.50. 00 
899, 614.  39 

1 1, 086, 0.50. 00 

I 995, 160. 36 

1,517,100.00 

i 

1, 543, 615. 00 

1,  554, 2.55.  00 

1,  .553, 060. 00 

1,  .568, 64.5.  00 

''  175, 316.  00 

i 530,  248.  34 

447, 390. 62 
IOC,  145. 16 

115,096.44 
693, 294. 95 
324, 2.53.  76 
61, 467.  58 

108, 826.  6.5 
616,810.  03 
390.  832.  51 
14, 493.  90 

89,201.62 
431,090.40 
483, 236. 32 
119,141.59 

1 

218, 492.  50 
608, 034. 09 
508,241.18 
46, 298.  71 

2, 435.  35 

8, 116.  25 

3, 754. 85 

21 , 777.  64 

1 

5,  .555.  00 

18,606,  572.17 

19, 027, 595. 25 

19, 91.5,4.59.05 
27, 210.  65 
665. 00 

19,681,750.  It) 

UO 

20, 325,  .822. 12 
98, 630.  93 
1,269. 07 

6.15 

1 

20,  000.  00 

5, 000.  00 
15,  336.00 

47,000.00 
7, 830.  .50 

192, 000. 00 
11,290. 86 

4,707.00 

9, 024.  95 

27, 411, 537. 14 

27,  836, 206.  66 

28, 808, 378. 93 

28, 699, 752.  62 

29, 845, 489. 82 

CITY 

OF  LOS  ANGELES. 

1 6 banks. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

§1,710,000.00 

i 

§l;800, 000. 00 

§1,800,000.00 

§1, 800, 000. 00 

§1,. 800, 000. 00 

282, 500. 00 
462, 600.  20 

286,  .500. 00 
489,  763.  94 

286,  .500.  00 
524,  .568. 52 

295, 000.  00 
572,  .568. 14 

295, 000.  00 
617,  278. 84 

1, 184, 595. 00 

1, 246, 695. 00 

1,322,93.5. 00 

1, 340,  785. 00 

1,31.8. 48.5.00 

341,218.69 
420, 388.  27 
266, 8.86.  37 

325,294.90 
4.59, 375.  90 
188, 938.  43 

7, 864. 14 

385, 2.52. 53 
518,121.66 
230, 286.  38 

243,  734.  34 
334,0.52. 81 
407, 826. 27 

218, 273.  24 
288, 639. 19 
384,815.63 

457. 50 

643.  .50 

865.00  ! 

2,443.00 

6 13.  .50 

8, 609, 1.58.  79 
66, 817.13 
83, 1.52. 85 

10, 419,  794.  .55 
.54, 9.54. 1)3 
95, 024.  32 

11,109,837.61 
165, 499. 92 
82,  984. 22 

1 

12,0.86,114.73 
197, 805.  (;3 
52, 089. 95 

1 1 , 870, 753.  7() 
181,  732.  44 
67,  951.  93 

.50, 000.  00 

50,  TOO.  00 

.500. 00 

5, 677.  .50 

/I  OOG  1.1 

13,477,774.80  | 

15,424,849.31 

16, 427,  3.50. 87 

17,338,097.37  i 

17, 018,  .502.  97 

CUR  RT  1 
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KF>r()RT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Abstkact  ok  Kekokts  since  Seffembek  30,  1001, 

CITY  OF  SAN  FRANCISCO. 


DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY'  10. 

SEPTE.MBER  l.\ 

Kosources. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  ci  rcnlation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  liand. . 
rreniiuinson  bonds.. 
Stocks,  securities,  etc. 
Banking  liouse,  etc  . . 

3120,541,123.  32 
94,093.41 

3, 500, 000. 00 

074.000.  00 

259. 000.  00 
153, 428. 74 

1,885, 040.33 
338,290. 05 
12, 508. 74 
1,  .584, 117.  03 
3, 057, 999. 47 
2, 475, 530. 57 
847.  85 
27,014.52 
098, 750. 91 
109,052.00 
2,290.40 
3, 555, 404. 35 
47,859.00 

3120, 127, 724. 90 
75, 140. 00 
3, 700, 000. 00 
074, 000. 00 
1,940,240.00 
280, 013.  73 
1,850,784.81 
341,033.75 

7 508.74 

§20,107,940. 18 
04, 404. 21 

4, 0(H),  000. 00 
874,000.00 
150, 040. 00 
191,085. 13 
2,070,872.10 
341,713.75 
1,508. 74 

§20,901,007.83 
107, 270. 73 
4, 300, 000. 00 
874,000.00 
73,940.00 
191,855-00 
2, 188,371.10 
341,038. 75 

§20, 947,  .531.7)0 
129,930.09 
4,300,000.00 
874,000.00 
84,100.00 
192, 369. 41 
2,334,302.63 
310, 81 3.  .55 
30, 962. 95 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Dit’l-revenne  stamps. 

Cash  items 

Clear’ g-honse  e.xeh’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

1,089,783. 43 
3, 478, 888. 81 
2,001,433.08 
839. 00 
17,070.15 
704, 580. 19 

34.470.00 
2, 803. 79 

5, 297, 738. 25 

13.979.00 

1,515;  402. 00 
3, 021, 004. 05 
2,291,351.35 
853.  97 
44,825. 35 
1,008,914.31 

45. 709. 00 
3, 024. 91 

7,442,080.30 

10. 479. 00 

1,842,930. 73 
3,031,43.5. 40 
2,101,210. 37 
757. 57 
43,918.71 
981,711.09 

34. 059. 00 
4, 047. 93 

5, 005, 482. 45 

38. 190. 00 

2,368,624.02 
3,511,379.57 
2, 399, 890. 80 
760. 69 
57, 969. 70 
1, 681, 671. 62 
105,831.00 
5, 089. 30 
6, 049, 073. 95 
48,597,00 

LI . o.  ceri  s oi  oeposi  l . 
5?f.  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

175, 000. 00 

175, 000. 00 
3, 850. 00 

195, 000. 00 
1,350.00 

215,000.00 

215, 000. 1)0 

Total 

39, 793, 283. 35 

41,890,208.29 

1 44,053,745.01 

43,058,11.5.  32 

45,647,897.78 

COLORADO. 


— 

39  banks. 

41  banks. 

43  banks. 

44  banks. 

44  banks. 

Loans  and  discounts. 

§14,  .566, 136. 78 

§14,231,108.73 

§14, 394, 662. 50 

§14,. 534, 696. 73 

§14, ‘256, 864. 90 

Overdrafts  

374, 228. 88 

263, 752. 62 

290, 181.  39 

3.50,  .H49.  ‘28 

429,831.74 

Bonds  for  circulation . 

1,8.51,2.50.00 

1,795, 000.00 

1,707,  .500. 00 

1, 670, 000. 00 

1,670,000.00 

Bonds  for  deposit 

351,. 500. 00 

350, 000. 00 

400, 000. 00 

400, 000. 00 

400, 000. 00 

IT,  S.  bonds  on  hand. . 

6, 300, 00 

7, 800. 00 

7,800.00 

7, 800.  00 

7, 900. 00 

Premiums  on  bonds.. 

29, 770.  76 

31,755.44 

30, 387. 64 

‘28,363.31 

28, 363. 31 

Stocks, securities,  etc. 

3, 928, 227. 05 

4,172,241.41 

4,260,811.16 

4,510,013.68 

5, 086, 552. 46 

Banking  house, etc 

433,471.27 

416,281.03 

431,889. 43 

397, 674.  ‘20 

405, 091. 87 

Real  estate,  etc 

238, 577. 07 

230, 024. 22 

227, 8,54. 81 

206, 906. 94 

‘203,926.84 

Due  from  nat’l  banks. 

2,  .539, 812.  34 

2,741,508.54 
414,380. 39 

2,601,178. 99 

2, 680, 4.56.  65 

3,111,187.98 

Due  from  Stateban  ks. 

303,  787.  .59 

463, 976. 41 

453, 803. 05 

467, 040. 3i 

Due  from  res’ve  ag’ts. 

7, 380,  .837. 95 

7, 889, 732. 30 

7, 81.5, 163.  73 

7,  876,  735.  66 

8,  392, 311. 08 

Int’l-revenue  stamps. 

20, 3.50. 90 

17,743.42 

15, 4.54. 12 

11,9'29..51 

9,309.47 

Cash  items 

160, 165.  72 

132, 784. 71 

169, 342. 50 

153, 079.  ‘29 

14.5, 336. 16 

Clear’ g-house  exch’gs 

130,112.19 

89, 329. 32 

168, 536. 04 

170,  .548. 60 

1.53, 0‘20. 86 

Bills  of  other  banks. . 

259, 741.00 

266,921.00 

222, 992. 00 

265, 882. 00 

218,  ‘294. 00 

Fractional  currency  . 

9, 005.  97 

8, 883. 52 

9,333.11 

8, 009. 32 

10, 0;>/.53 

Specie 

Legal-tender  notes. . . 

1, 957, 271. 47 

1, 965, 534. 55 

1,974,551.45 

1, 9.59, 273. 82 

1,882, 007. ‘2.5 

788,461.00 

729, 459. 00 

840, 817. 00 

769,531.00 

6.50,  .543. 00 

L ■ . O 4 L V 4 t yj  i-  A L • 

5^  fund  with  Treas  .. 

92,  .562. 50 

88, 925. 00 

85, 062.  ,50 

83,  .500. 00 

82,800.00 

Due  from  U.  S.  Treas. . 

20, 770. 12 

11,475. 62 

37, 375. 62 

24,680. 37 

14,1)89.97 

Total 

25, 442,  340.  .56 

35, 8.54,  640.  82 

36,1.54,870. 40 

36, 563, 733. 41 

37,6‘25,028.73 

CITY  OF  DENVER. 


4 banks.  4 banks. 

1 

4 banks.  4 banks. 

5 banks. 

Loans  and  discounts, 
tlverd  rafts 

§16,  ‘221,  775.  ‘24 
1‘26, 477. 03 

1.700.000. 00 

1.0. 50.000.00 

§15, 345, 216. 75 
119,964.17 

1. 700. 000.  00 

1. 0. 50. 000. 00 

§16, 670, 317. ‘21 
131,599.  22 

1,  700, 000. 00 
1, 0.50, 000. 00 

§16,361,15''’.  3-1 
11.5,389.  70 

1.700.000. 00 

1.0. 50.000.00 

§17, 169, 746. 14 
119, 748. 67 

1.7.50.000. 00 

1.0. 50.000.00 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 

Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc  .. 
Real  estate,  etc 

55,  .500. 00 
.5, 731, ‘291. 34 
68, 000. 00 
319,  .597.  .58 
‘2,  .398, 318. ‘24 
445,  ‘207. 92 
8,231,9‘24.31 
3,097.63 
75, 813. 66 
7‘28. 682. 14 
798, 438. 00 
2,071.92 
2,891,348.03 
1,385, 000.00 

55, 2.50. 00 
6,011,994.36 
67,. 500. 00 
328, 168.  61 
2,  795, 377.  61 
614, 133. 19 
9, 413,  ‘240. 45 
3,074.62 
68, 485. 48 
6.58, 842. 29 
382, 510. 00 
3,  ‘228. 38 
2, 9.55, 163.  .50 
1,545,000.00 

.55,  tHK).  00 
6, 197, 180. 35 
66,  7.50. 00 
338, 489. 06 
2, 738,  .547. 02 
66.5,479.11 
9,090, 371. ‘26 
3,0.51.92 
16, 494. 40 
690. 037. 03 
319, ‘211. 00 
2, 478.  .50 
2, 998,  ‘206. 44 
1,475,000.00 

.54, 750. 00 
7,981,003.89 
66, 2.50. 00 
334, 945.  77 
2, 472,  .533.  57 
<886, 657. 32 
10,‘2‘23,143.97 
3,040.  78 
51, 664. 21 
708, 274. 65 
409, 5.58. 00 
2, 905.  .50 
2,  998,  659.  75 
1, 6‘2.5,  OtH).  00 

.58, 687.  M 
8,0.5.5,347.30 
66,198.40 
334, 769. 1‘2 
3,  ‘246,  <847. 44 
1, '201,947.4.5 
10.117,144.90 
3, 037. 39 
32, 778. 76 
810, 040. 6o 
525, 067. 00 
1,9.87.97 
‘2,864,981.95 
‘2, 137,1  f)8. 00 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  re.s’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

Clear’g-honse  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
specie 

Legal-tender  notes. . . 

u . o.  ccri  s OI  utfpoML . 
5fi  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

85, 000. 00 
2, 084.  74 

.85, 000. 00 
35, 2.84.  74 

85, 000. 00 
‘28, 734.74 

85, 000.  00 
36,134.74 

87,  .500. 00 
3, 634. 74  1 
d 

42,319.6‘27.78 

1 43.  ‘237, 434. 15 

44, 321, 947. ‘26  | 47,166,077.69 

49,  t)36,  ))33.  :48 
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I CITY  OF  SAN  FRANCISCO. 


Liabilities. 

. DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

j .JULY  16. 

SEPTEMBER  15. 



! 5 banks. 

1 

j 5 banks. 

5 banks. 

5 banks. 

5 banks. 

Capital  .stock 

' :56,  -200, 000.  00 

$6, 200, 000. 00 

$6,  200, 000. 00 

200, 000. 00 

«6,  200, 000. 00 

urplus  fund  ... 

‘2, 700, 000. 00 
1, 289, 920.  55 

3, 100,000.00 
667,251.15 

3, 100, 000. 00 
896, 891. 65 

3, 1.50, 000.  00 
748, 991.  01 

1 

1 

ndivided  profit.s 

3, 150, 000. 00 
91 1,  .5.53.  44 

lat'i-bank  circMilation 
tate-bank  circulation 

3,495,697.50 



3, 445, 097. 50 

, 3, 456, 650. 00 

4, 193, 440. 00 

4, 199,800.00 

•lie  to  national  bank.‘ 
,’ue  to  State  banks  . . . 
I'ue  to  trust  co’s, etc., 
me  to  reserve  agents. 

1,418,688.05 
4, 224, 885. 55 
1,797,  761.97 

1 74,922.42 

1,496,318.28 
4, 042, 072. 85 
2, 178, 850. 64 
1,  765, 192. 49 

1,641,466.61 
3, 938,  .584. 08 
! 3, 173, 657.  .59 

58, 947. 35 

1,.569, 178. 19 
3,-867,997.  93 
2, 949, 789. 03 
.80,  .561. 85 

1,611,924.23 
4, 244, 542.  73 
2, 90(),  584. 18 
101, 608. 85 

.ividends  unpaid 

4, 930. 00 

8, 611.  .50 

5, 625. 00 

41,930. 00 

3, 115.  00 

'idividual  deposits. . . 

.S.  deposits 

ep’ts  U.  S.  dis.  officers 

18, 085, 890. 49 
478, 461.00 

18, 281, 829. 27 
688, 273.  .56 

' 20,68.8,741.77 
870,431.41 

19, 329,597.07 
903, 938.  95 

21,40.5, 987.79 
890, 090.  27 

lotes  redi.scounted... 

(ills  payable 

ther  liabilities 

22, 125. 82 

22,'7il.‘0;C 

22,m.5b 

22,  69i.29 

22,' 691. '29 

Total 

39, 793, 283.  35 

41,896,208.  29 

44, 053, 745.  01 

43, 0.58, 115.  32 

45,  647, 897. 78 

COLORADO. 

39  banks. 

41  banks. 

43  banks. 

44  banks. 

44  banks. 

tpital  stock 

?2, 780, 000. 00 

$2, 912, 000. 00 

$2, 962, 000. 00 

$2, 994,  700. 00 

S3,  012, 000. 00 

trplus  fund 

^divided  profits 

818, 636. 00 
584, 043. 65 

798, 436. 00 
542,106.20 

798, 836. 00 
.503, 886. 35 

828, 601. 98 
556, 412.  98 

829, 601.  98 
648, 540.  77 

it’l-bank  circulation 
;ate-bank  circulation 

1,843,250.00  1 

1,  774, 850. 00  ; 

1,681,700.00  ; 

1,669,060.00 

1,668,430.00 

ae  to  national  banks 
ae  to  State  banks  ... 
ae  to  tru.st  co’s,  etc., 
ae  to  reserve  agents. 

1,598,018.49  ' 
807,304.10 
837,306.22  j 
77.43 

1,61.5,262.22  , 
1,018,791.99 
581,391.67 
1,517.  .52  , 

1,. 531, 236.  76 
1,068,240.62  ! 
70.5,621.56  1 

1,912,111.55 
926,  .563. 43 
717,702. 16 

1, 893, 813. 12 

1, 026, 675.  99 
730, 748. 46 

•>  lar.  no 

vidends  unpaid 

1,862.  .50 

6,049.00 

( 

.8,88.00  ! 

6, 4.54.  40 

v'«7 

240.  00 

dividual  deposits... 

is.  deposits 

p’ts  U.S.  dis.  officers 

2.5,810,397.97 
334,060.63  ! 
1.5,197.10  j 

26,232,192.06  ' 
339,820.19  1 
9,737.72 

1 

‘26,489,722.35  1 
389,348.89  l 
10,  600.  ,31  i 

26.  527, 078. 30 
392, 3.59. 65 

7, 502. 97 

27, 384, 341. 95 
386,  713.  61 
12, 600. 66 

des  rediscounted . . . 

ils  pavable 

ber  liabilities 

1,850. 00 

12,306.42  1 

1 

9, 000. 00 
1,336. 47 

9, 000. 00 
1,179.  83 

11,6,50.00 
1,139.56  ! 

9, 087. 25 
16, 098.  74 

28, 07.T  09 
1,141.01 

Total 

35, 442, 340.  .56 

35, 8.54,  640.  82 

36,1.54,870.40  | 

36, 563,  733. 41 

37, 625, 028. 73 

CITY  OF  DENVER. 

4 banks. 

1 4 banks. 

1 4 banks. 

j 4 banks. 

5 banks. 

Dital  stock 

$1,  700, 000. 00 

1 $1,700,000.00 

$1,700,000.00 

$2, 200, 000. 00 

$2,  370, 000. 00 

fplu.s  fund 

.500, 000. 00 
.596, 320. 39 

! 5.50, 000. 00 

510, 851.  -56 

1 

1 

.5.50,000.00 
547, 335. 09 

* 675. 000. 00 

963, 050.  56 

1 

divided  profits 

675, 000. 00 
988, 0533. 64 

i’l-bank  circulation 
te-bank  circulation 

1, 694, 7.50. 00 

1, 695, 800. 00 

1,696,2.50.00 

1,  700, 000. 00 

1,  7.50, 000. 00 

i‘ to  national  banks 

1!  to  State  banks 

I;  to  trust  co’s,  etc. . 
D to  re.serve  agents. 

6, 415,  686.  94 
2,  ()36,  738. 51 
1,309,  784.23 

6,414,828. 89 
2, 873,  .507. 94 
1, 37.5, 514.  94 

6,  7.59,  318.  92 
3,027,488.19 
1,127,  ,532.  22 

7,111,98.5.  78 
2, 87(5,  .539.  72 
1, 189,021.96 

8,623,816.24 
2, 861,  993. 83 
1,‘27.5, 911.36 

tidends  unpaid 

dvidual  deposits  .. 

.deposits 

.’’ts  U.  S.  dis.  officers 

26, 525, 324. 25 
400, 402. 23 
540,  621.23 

27, 165,  48-5. 47 
312, 027. 86 
639,417.49 

27, 993, 0.38. 82 
259, 493. 58 
661, 490. 44 

ooU.  UU 

29, 495, 075. 16 
430, 712. 36 
524,  362. 15 

530,  .340,  319.  98 
•269, 499. 13 
482, 059. 18 

es rediscounted  ... 

1 

s pavable 

ief  liabilities 

< Total j 

42,319,627.78 

43, 237, 434. 15 

44, 321, 947. 26 

47, 166, 077. 69 

49, 636,  633.  38 

nr;  4 


RKPOirr  or  the 


(’O.MPTKOLLKR  OF  THE  CURRENCY. 


AnsTJtACT  OK  Repokts  since  September  30,  1001, 

CONNECTICUT. 


Resources. 

DECEMBEK  10. 

FEBKUAKY  25. 

APRIL  30.  1 JULY  16. 

SEPTEMBER  1.5. 

83  banks. 

83  banks. 

83  banks.  83  banks. 

83  banks. 

Loans  and  discounts . 
Ovcrtlralts 

S51, 191, 994. 97 
141, ‘217. 8b 
10, 620, 100. 00 

1.296.800.00 
22, 060. 00 
97, 007.  30 

11,367,554.83 
2, 123, 837. 58 

212. 565. 50 
1, 920, 925. 54 

457, 835. 93 

8.211.322.39 
15, 146. 24 

370.179.51 
351, 153. 35 
709, 469.  00 

33, 238. 94 

3.171.316.39 

1.132.502. 00 

$51, 420, 328. 07 
183,  397.  60 
10, 021, 100. 00 

1.501.800. 00 
17,060.00 
93,321.52 

11,629,673.22 
2,106,212.28 
1S1,344.80 
1,577,620.97 
355, 416. 70 
8, 345, 069. 29 
13, 784. 64 
366, 457. 35 
204, 588. 07 
605, 876. 00 
37, 426. 58 
3,171,087.60 

1.018.826.00 

$51,512,205.22 
138, 358. 12 

9.987.500.00 

1.619.400.00 
17, 060. 00 
95,477.66 

11,944,398.32 
2,  lot;,  399. 55 
183, 168. 31 

1, 928, 523. 62 
375, 549. 26 
8,511,1.52.36 
12,534.04 
385, 827. 45 
341,981. 11 
643,421.00 
32, 950. 98 
3, 343, 778. 53 

1.033. 501.00 

$.51,065,497.23 

139,733.96 

9.991. 100.00 

1.66.5.800.00 
12, 960. 00 
94, 918.  28 

12, 248, 690. 89 
2,139,421.87 
216, 646.  07 
2,0.59,  111.. 54 
378,187.29 
8,391,974.06 
9, 2.50. 48 
398, 139. 37 
388, 037. 51 
765, 944. 00 
34, 100. 11 
3,  .372, 4.58. 66 

1.198.4.56.00 

$51, 099, 035. 74 
1.56, 183. 90 
10,016,  ItK).  00 
1, 665,  SOO.  00 
12, 960.  00 
100, 376. 40 
12, 239,  .500. 27 
2,14.5,806.85 
170,822.94 
2, 088, 037. 43 
429, 822. 77 
8, 7.55, 185.  .59 
8,280.  29 
415, 808. 23 
307,  .547. 31 

594. 900. 00 
• 34,00.8.19 
3, 1.50,  716. 78 

923. 208. 00 

Bonds  for  circulation . 
Bonds  for  deposits  ... 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Bankiiifi'  house,  etc. . . 

in'jil  esiatCji'tc 

Due  from  nat’l  banks. 
Due  from  St  ate  banks. 
Due  from  res’ve  aj^’ts. 
Dit'l-revenue  stamps, 
(’ash  items 

Clear’g-liouse  exeh’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specde 

Legal-tender  notes. . . 

5^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

530, 287.  38 
30, 540. 00 

492,861.00 
38, 150. 00 

483, 305. 00 
66,781.50 

488, 355. 00 
45, 282.  .50 

484,005.00 

44,632.50 

94,013,354.70 

93, 384, 401.  69 

94,763,273. 03 

95,104,064.82  94,842,738.19 

DELAWARE. 


21  banks. 

21  banks. 

21  banks. 

21  banks. 

21  banks. 

Loans  and  discounts. 

$6, 810, 886.  .51 

$6, 3’20, 165. 92 

$6,  .526, 028.  83 

$6, 590, 646.  -29 

$7, 080, 565. 54 

Overdrafts 

7,651.84 

5, 072. 04 

3, 693.  .53 

7, 104.  ,50 

5,194.18 

Bonds  for  circulation . 

905,  .500. 00 

905, 500. 00 

905,  .500.  00 

905, 500. 00 

905,  .500. 00 

Bonds  for  deposits... 

50, 000.  00 

.50, 000.  00 

.50, 000.  00 

.50, 000.  00 

50, 000. 00 

U. S.  bonds  oil  hand. . 

12, 400. 00 

11,900.00 

10,100.00 

10, 100. 00 

10, 100. 00 

Premiums  on  bonds. . 

7,714.22 

12, 174. 22 

12, 183.  22 

12, 1.83.  22 

11, 683. ’22 

Stocks,  securities,  etc. 

1,849,201.85 

1,786,416.82 

1, 826,  882.  98 

1, 849, 3,50.  30 

1,901,888.27 

Banking  house,  etc. . . 

3.56, 967. 09 

360,0.51.67 

358,  675.  46 

356, 422.  67 

3a6, 422. 67 

Real  estate,  etc 

75, 662.  08 

73, 094.  .54 

69,  763. 17 

68,  .5.50. 42 

66, 977. 12 

Due  from  nat’l  banks. 

278, 204. 44 

190,  .500.  80 

259,091.06 

113,883. 72 

336, 112. 74 

Due  from  State  banks. 

102, 9:15. 35 

71, 673.  96 

85,441.10 

79,  .595.  97 

84, 142. 95 

Due  from  res’ve  ag’ts. 

1,261,.S90.0.5 

1, 143, 657.  ,S0 

1,086,2:1.8. 87 

1, 172, 687. 39 

549, 067. 65 

Dit’l-revenue  stamps. 

522.  .52 

483.  99 

1,872.66 

230. 55 

152. 22 

(lash  items 

64,  <858. 05 

31, 467. 85 

14, 100. 24 

23, 439. 94 

41,  :i90. 44 

Clear’g-house  exch’gs 

41,072. 43 

46, 897. 05 
35,  ,891.  00 

43, 055. 47 

62,414.11 

62, 045. 94 

Bills  of  other  banks. . 

36, 195. 00 

38, 660.  00 

37,220.00 

37, 8,54. 00 

Fractional  currency  . 

7,  6.57. 34 

8, 518. 55 

8, 133. 28 

7, 667. 65 

5, 959. 86 

Specie 

405, 894. 09 

3.54,433.  87 

421,. 546. 84 

411 , 942. 64 

373, 299. 87 

Legal-tender  ludes. . . 

1.56,379.00 

1.56, 646.  00 

152,787.00 

160, 179. 00 

160,614.00 

5^  fund  with  Treas. . . 

43, 2.50. 00 

44, 275. 00 

43, 225. 00 

44,-17,5.00 

43, 925. 00 

Due  from  U.  S.  Treas. . 

8, 400. 00 

16, 000. 00 

4,  7,50.  00 

2, 1.50. 00 

Total 

12,  18:1,241.86 

11, 624,. 821. 08 

11,9.51,731.71 

11,965,743. 37 

13, 082, 895. 67 

DISTRICT  OF  COLUMBIA. 


1 bank. 

1 bank. 

1 bank. 

1 bank.  1 bank. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 

$1,047, ‘270.  .52 
‘261 . 86 
2.50, 000. 00 

$1, 036, 213. 00 
9.53. 50 
2.50, 000. 00 

$1, 1.50,  .855. 62 
1,478.83 
250, 000. 00 

$1, ‘201, 014. 46 
1,100.69 
2.50, 000.  OO 

$1,14.8,012.8.5 
2, 0.54. 61 
2.50,000.00 

D.  S.  bonds  on  hand. . 

1, ‘200.  00 

1,  ‘200. 00 

1, ‘200. 00 

1, ‘200.  00 

1, ‘200. 66 

Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

I )ue  from  nat’  1 banks. 

214,7.80.00 
23, 000. 00 
3, 135. 60 
35,  712. ‘26 

189,  780. 00 
23, 000. 00 
:3, 13.5. 60 
16, 061.78 

189, 7.80. 00 
23, 000. 00 

190,080.00 
23, 000. 00 

190, 0.80. 00 
23,000.00 

10,0.56.89 

4, 163. 30 

13,0.8‘2.6‘2 

1 Hic iroiii iJH 1 1 Ks . 

Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Sjjccie 

Legal-tender  notes. . . 

163,  ‘2‘22.  71 
211.65 
18,417.60 

2,  ‘275. 00 
707. 43 
159,  3‘28. 00 
44,8:30.00 

222, 698. 88 
211.65 
12,884.18 

2, 0‘20. 00 
338.  ‘20 
1:33,619.00 
35, 240. 00 

175, 935.81 
*>1 1 A5 

143, 068. 33 

176, 774. 60 

17,687.10 
7, 937. 37 
1, 960. 00 
319.  35 
112,613.18 
34, 260.  00 

1,  :308. 53 
6, 700. 44 
1, ‘2.80. 00 
4:31.16 
133, 105. 00 
26, 4‘25. 00 

7, 499. 64 
18, 140.  :i’2 
300. 00 
440. 78 
119, 220.00 
12,  .8;50. 00 

5 1 fund  with  Treas. . . 

12,500.00 

12,  .500. 00 

12,  .500. 00 

12, 500. 00 

12, 506. 06 

Total 

1 , 976, 8.52.  63 

1 , 9:39, 8.55.  79 

1, 9.89, 795.  .80 

1,99.5, 376.91 

1,97.5, 1.54.28 

REPORT  OE  THE  COHr>TROLLER  OF  THE  OERREXCY.  5()5 

Akkangki)  !m'atks  and  Rkj^ekvk  Cities — ('oiitiniuMl. 

CONNECTICUT. 


Liabilities. 

DECE.MBER  10. 

FEBRUARY  2.5. 

ABRIL  30. 

JULY  16. 

SEPTEMBER  15. 

83  banks. 

83  banks. 

83  banks. 

83  banks. 

83  banks. 

(’apital  stock 

. §‘20,357,070.00 

§‘20, 3.57, 070.  00 

§20, 357, 070.  00 

§20, 357, 070.  00 

1 §‘20,382,070700 

Snrphis  fund 

8, 007, 350. 00 
3, 888, 675.  ‘26 

8, 034, 9.50. 00 
3,683,941.03 

1 

8, 035,  9.50.  00 
3,  .860, 126.  17 

' 8,167,741.63 

i 3, 6‘2.5, 913.  .59 

8, 1.57,  .591. 63 
3,  908,  062.  99 

Undivided  prolits 

Nat’l-bank  circulatioi 
' State-bank  circulatioi 

1 10, 468,  777. 00 



9, 802, 537. 00 

9,  <803, 762. 00 

1 

j 9, 865, 457. 00 

9,  ,882. 337. 00 

^ Due  to  national  bank 
' Due  to  Stale  banks  . . 

' Due  to  trust  co’s,  etc. 
r Due  to  re.serve  agents 

^ 1,7‘26,601.37 

, 305,  ‘230.  75 

! 2, 680, 145.  47 

621,420.97 

920, 554.  68 
155, 8‘27. 42 
2,  984, 035. 45 
.525, 176.  31 

1,322, 339. 84 
‘231,. 597. 85 
3,  ‘245, 0‘23.  98 
798, 385.  ,88 

1 , ‘296, 147.  34 
231,162.17 
3,  678, 092.  73 
710,335.85 

1 

901, ‘207. 88 

1 . ‘201,34,8.48 

1 3, 1‘27, 946. 16 

461 , 892. 44 

Dividends  unpaid  . . . 

16,979.42 

.59, 189.  67 

] 1,  768.  22 

' 46. 039. 27 

1 

24,  737. 40 

Individual  deposits. . 

U.S.  deposits 

iDep’ts  U.  S.  dis.  oflicerf 

44,367,442.19 
i 1,284,380.46 
4, 388. 47 

44.970,097.46 
1,487,791.31 
7, 856.  22 

, 45,  277,  7,51 . 08 

1,600,756.11 

1 11,699.03 

45,210,149.65 
1.6.59,513. 15 
575. 83 

4.5,9‘23,‘291.09 
' 1 , 655,  ‘225. 01 

5, 451. 08 

(Notes  rediscounted . . . 

1 Bills  pavable 

(Other  liabilities 

^ 35,  450. 00 

62, 100. 00 

, 5, 200. 00 

10, 000.00 

174, 000. 00 

1 75, 443. 34 

‘20(’),  400.  00 
66, 875. 14 

! 11.5,000.00 

83, 842.  87 

195, 000.  00 
.50, 866.  61 

1,55, 442.  72 
56, 134.  31 

Total 

94,013,3.54.70 

93,3.84,401.69 

94,  763, 273. 03 

95, 104, 064.  .82 

94, 842, 738. 19 

DELAWARE. 

21  banks. 

21  banks. 

21  banks. 

21  banks. 

1 21  banks. 

1 Capital  stock 

§2, 182,  385.  00 

§2, 183, 9.85.  00 

§2, 1.53, 985.  00 

§2, 153, 985. 00 

§2, 1.53, 985. 00 

) surplus  fund 

i Undivided  profits 

1,007,1.50.00 

1 520, 630.  30 

1,073,093.66 
4‘20, 9‘27. 17 

1,079,409.33 

472,424.91 

1,131,909.  33 
394,  .505.  26 

1,131,. 51 8.  99 
436, 437. 85 

l^atT-bank  circulation 
! State-bank  circulation 

888, 635.  00 
.540. 50 

8.82, 915. 00 
.540.  .50 

• 8.88, 695.  fO 

540.  .50 

895,  235. 00 
540. 50 

896, 945. 00 
540.  ,50 

One  to  national  banks 
One  to  State  banks. . . 
Due  to  trust  co’s,  etc. . 
Due  to  reserve  agents. 

395,  719. 06 
33, 7‘29. 22 
181,. 5.54. 84 
18, 706.25 

232, 407. 31 
19, 138.  78 
r20, 447.  09 
26, 6.50. 55 

275, 406.  40 
7, 833. 22 
174,072.95 
40, 726. 67 

151,  ,536.  71 

9, 061.  ,58 
1.84, 746. ‘22 
39, 21,8.  73 

3‘20, 697. 30 
8, 743.  .58 
249, 6,8‘2.  .53 
26, 370.  ‘29 

dividends  unpaid 

2, ‘201.  84 

2, 648. 31 

1 , .590. 09 

4, 085.  .89 

1, ‘264. ‘26 

t uidividual  deposits. . . 

i'  J.  S.  dejiosits 

t Dep’ts  (T.  S.  dis.  officers 

7, 1.53, 3.56.  34 
41,  .5‘22. 68 
8, 487. 32 

6,601,404.51 
40, 113.  67 

9, 896. 33 

6,  766,  ‘2,56.  91 
40, 1.84.  45 

9, 606.  ‘25 

6,934,919.15 
42,  ‘262.  .53 

7,  737.  47 

7, 806,  708.  60 
42,  704.  78 
7, 295.  ‘22 

'^'otes  rediscounted . . . 

Bills  i)avable 

48. 000.  00 

10,000. 00 

36, 000. 00 

5, 000. 00 

16, 000. 00 

iDther  liabilities 

623. 51 

623.  20 

1.77 

Total 

12,483,  241.. 86 

11,6‘24,821.0.8 

11,9.51,731.71 

11,965,743.37  | 

13, 0,82, 895. 67 

DISTRICT  OF  COLUMBIA. 

1 bank. 

1 l>ank. 

1 bank.  , 

1 bank. 

1 bank. 

Capital  stock 

§2.52,000.00  j 

•§252, 000.  00 

§‘2.52,000.00 

§252, 000. 00 

§252, 000.  00 

urplus  fund 

1.50, 000. 00 
175,060. 01 

1.50, 000.  00 
163,  .500. 03 

1.50.000. 00  1 

16.5.. 551.69 

1.50,  f)00.  00 
1(),8, 675.  63 

!')(),  000.  00 
175, 398.  ‘23 

iJndivideil  i)rofits 

lat’l-bank  circulation 
tate-bank  circulation 

2.50, 000. 00 

2.50, 000.  00 

250,000.00  ! 

2.50, 000. 00 

‘2.50, 000.  00 

Due  to  national  ban  ks . 
Due  to  State  banks . ..j 
!>ue  to  trust  co’s,  etc..  1 

4,170.  26 
109.  90 

17,844.8.5 

r27.‘27 

14,701.15 
4.86.28  j 

18,  .571 . 61 
36.  ,52 

18, 797.03 
416. 85 

hue  to  reserve  agents. 

•ividends  unpaid 

6, 052. 00 

6,348. 00 

1 

6,840.00  ! 

6, 592.  00 

6, 300.  00 

individual  deposits. . . 
il.  S.  deposits 

1,139, 460.  46 

1 , 100, 0;’..5. 64 

1,149,916.68  1 

1, 149,  ,501. 15 

1,T2‘2,‘24‘2. 17 

]>ep’tsU.  S.  di.s.  officers 

1 

fotes  rediscounted. . . 

iills  pavable 

ether  liabilities 

1 

Total 1 

1 , 976, 8.5‘2.  63  j 

1,939,8.5.5.79  j 

1,989,795.80  | 

1,995,376.91 

1 , 975, 154.  ‘28 

1 
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Abstract  of  Reports  Since 


Sei'temher  30,  1901, 


CITY  OF  WASHINGTON. 


Resourot-s. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  10. 

SEPTE.MBER  1,5. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

Loans  anti  discounts. 

$12,  733,  773.  48 

$12,  052, 4.58. 00 

$13, 104, 702. 68 

$13,119, 338.  79 

$13,266,419.12 

Overdrafts 

14,000.59 

0,747.84 

0,927.70 

9,800.84 

20,224.90 

Bonds  for  circulation. 

1,219, 000.00 

1,219,000.00 

1,219,(X)0.00 

1,219,000.00 

1,219,01)0.00 

Bonds  for  deposits  . . . 

451,000.00 

451,000.00 

4.51,000.00 

4.51,000.00 

4.51,000.00 

U.  S.  bonds  on  hand. . 

148, 330. 00 

1.54, 2.50. 00 

1.55, 340. 00 

1.54, 430. 00 

150,470.00 

I’reiuiunison  bonds.. 

07,124.33 

07,7.50.17 

6.8, 198.  .52 

07, 045. 29 

07,124.33 

Stocks,  securities,  etc. 

1,502,003.90 

1,420,902.70 

1,383, 987.  .50 

1,48.5, 706.  70 

l,r)44,102.45 

Banking  house, etc. . . 

1,284,538.78 

1,284,714.78 

1,284,714.78 

1,284,714.78 

1,284,709.03 

Real  estate,  etc 

101,551.90 

100, 078. 50 

100, 078.  .50 

100, 078.  .50 

11.5, 103.  .50 

Due  from  nat’l  banks. 

2, 112, 130.  93 

2,393,681.43 

2,401,328.11 

2,371,129. 68 

2,333, 183.02 

Due  from  State  banks. 

277, 087. 38 

232, 258.  70 

425, 477. 24 

439,317.68 

437, 705. 22 
3, 736, 816.87 

Due  from  res’ve  ag’ts. 

2, 805, 890. 07 

3, 294, 885. 29 

3, 542,  .580. 73 

3, 922, 585. 22 

Inf  1-revenue  stamps. 

5, 243.  47 

5, 377. 28 

5,213.28 

3,  .540. 26 

1,814.94 

Casli  items 

245,181.42 

167, 393. 14 

304,318. 07 

104,692.78 

192,081.01 

Clear’g-house  exch’gs 

337, 8.50.  07 

251,920.08 

297,879.19 

309, 472. 80 

340,192.12 

Bills  of  other  banks. . 

9,  430. 00 

9, 735. 00 

8, 0.55. 00 

5, 975. 00 

11,69.5.00 

Fractional  currency  . 

9, 007. 05 

9, 011.20 

8, 308. 01 

7,419.12 

0,646.87 

Specie 

2, 290, 033.  75 

2, 226, 078.  75 

2, 225, 037. 90 

2,  .506, 457.  80 

2,004,662.80 

Legal-tender  notes. . . 

548, 092. 00 

003, 847. 00 

489, 807. 00 

454, 554. 00 

412,859.00 

o'«  fund  with  Treas  . . 

55,9.50. 00 

55, 950.  66 

55, 950. 00 

55, 9.50. 00 

55, 950. 00 

Due  from  U.  S.  Treas. . 

7,850.00 

3,  .500. 00 

4, 750. 00 

3,3.50.00 

Total . . . t 

20, 283, 890. 72 

20,027,49.5.  92 

27, 608,190.  27 

28,143,679.30 

27,601,230.18 

FLORIDA. 


1 17  banks. 

19  banks. 

19  banks. 

20  banks. 

20  bank.s. 

Loans  and  discounts. 

$6, 044, 067.  60 

$6, 186, 880. 57 

$6, 215,  752.  90 

$6, 086,  392. 47 

$6, 119, 880.  .56 

Overdrafts 

130, 685. 54 

84, 339. 74 

71,921.00 

57, 081 . 16 

79, 997.  .S4 

Bonds  for  circulation. 

755, 000. 00 

777, 500. 00 

777, 500. 00 

790, 250.  00 

840,2.50.00 

Bonds  for  deposits  . . . 

272, 000. 00 

340, 000. 00 

340, 000. 00 

340, 000. 00 

390,000.00 

U.  S.  bonds  on  hand. . 

1,000.00 

1,000.00 

1,000.00 

1,020.00 

1,000.00 

Premiums  on  bonds. . 

32, 190.  94 

42, 320.  62 

42, 320.  62 

44, 020. 87 

.51,. 518. 74 

Stocks,  securities,  etc. 

696, 048. 29 

706, 682. 96 

713,  752. 97 

695,984.83 

713,294.09 

Banking  house,  etc. . . 

245, 579.  58 

250, 427. 51 

250, 740. 10 

284, 152. 01 

295,431.33 

Real  estate,  etc 

123, 224.  58 

128, 543.  54 

180, 286. 30 

185,  347.  66 

171,614.9.5 

Due  from  naf  1 banks. 

794, 807.  52 

772, 073.  49 

724, 048.  92 

553, 163. 13 

018, 042. 76 

Due  from  State  banks. 

346, 741.03 

435, 008.  28 

395, 095.  84 

380, 689. 20 

400,213.25 

Due  from  re.s’ve  ag’ts. 

1,703,571.39 

1,652,434.91 

2, 073, 408. 53 

1, 948, 002. 49 

1,093,218.78 

Dif  1-revenue  stamps. 

2, 563. 87 

2, 442. 72 

2,474.31 

1,700.  35 

937.  .81 

Cash  items 

56, 242. 99 

71,146.30 

47, 691 . 30 

57, 300. 9;> 

.51,031.99 

Clear’g-house  exch’gs 

35,801.20 

20, 081.21 

18, 964.  81 

23, 937. 16 

34,041.69 

Bills  of  other  banks. . 

118,033.00 

144, 408.  00 

89,187. 00 

89, 205. 00 

82,836.00 

Fractional  currency  . 

7, 983. 61 

5, 182. 55 

0, 774. 16 

7,711.02 

6, 574.26 

Specie 

350, 890. 44 

413,945.43 

.500, 711.  76 

423, 260. 58 

394, 757. 68 

Legal-tender  notes. . . 

377, 008. 00 

499, 037. 00 

308, 332.  00 

293, 812. 00 

302, 808. 00 

fund  with  Treas  . . 

37, 750. 66 

38, 250. 00 

35, 375.  00 

39, 412. 50 

42,062.50 

Due  from  U.  S.  Treas. . 

0, 050.  00 

650.  00 

2,  .500. 00 

Total 

12, 150, 439.  58 

12,  572, 354. 83 

12,803,844.18 

12,309,715. 44 

12,302,745.23 

GEORGIA. 


33  banks. 

30  banks. 

38  banks. 

39  banks. 

41  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
U.  S. bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities, etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  naf  1 banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Inf  1-rcvenue  stamps. 

Cash  items 

Clear’g-house  e.xch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Si)ecie 

Legal-tender  notes. . . 

$13, 728, 983. 24 

904. 304. 77 

2, 324, 2.50. 00 

1.094.000. 00 
40, 000. 00 
98,  971.35 

892,221.51 

315. 046. 77 
220, 904. 18 

1..  506. 242. 29 
1,292,411.13 
1,773,497.22 

5, 341 . 09 
124,743.42 
492, 2.82. 01 
218, 514.  tX) 
12, 404. 24 
784,  ,807. 92 
572, 000. 00 

$13, 901, 894. 23 
608,  743. 28 
2, 275,  .500. 00 
1, 094, 000. 00 
50, 000. 00 
106, 264. 10 
889,039.18 
322,  887.  09 
198, 202. 82 
1,  .583, 400. 29 
1,132,  .565. 00 
2, 345, 933.  73 
3, 700. 03 
125,  704.  73 
305, 193. 97 
229, 230. 00 
16. 4.84.19 
877,517.2.5 
074, 978.  00 

$14, 619, 808. 09 
3.84, 297. 82 
2, 295,  7.50. 00 
1,094,000.00 
.50, 000. 00 
108, 007.  60 
912,  .540.  45 
320, 182.  55 
194,  728. 70 
1,4.59,  .577.  73 
1,134,215.70 
2, 002, 288. 20 
3,  t>44 . 50 
83, 3.89. 44 
311,32.8.  73 

220. 045. 00 
23, 092.  37 

995, 510.  70 

736. 7.83. 00 

$16, 418, 265. 61 
382,173.05 
2, 303, 250.  00 
1, 244,  000.  00 
50, 000. 00 
120, 069. 10 
935, 063. 15 
333, 998. 83 
175, 1.59. 80 
1,194,848. 22 
721,800.58 
1,640,  .524.  90 
3, 237.  75 
77, 083. 23 
2.51, 397.  .53 

209.211.00 
23, 400. 14 

9.52,  791.52 

046.391.00 

$17,57.8,132.44 
609, 067. 17 
2,303,2.50.00 
1,244,000.00 
70,000.00 
122, 774. 62 

942.882.10 

345.869.11 

181.3.54.11 

1,224,398.69 

934,285.92 

1,785,215.63 

21796.89 

126,4(i2.42 

439,299.51 

2.57.310.00 
19,615.91 

784, 2.55. 91 

728.073.00 

n't  fund  with  Treas  .. 

112,  .5.58, 00 

110,247.09 

111,925. 00 

lil,037..50 

iil,tK87..50 

633.9^ 

Due  from  U.  S. Treas. . 

2, 800.  47 

2,070.98 

9, 523.  78 

524.30 

Total 

26, 516,  .531.  41 

20,  914,  288.  02 

27, 142, 099.  4.8 

27, 855, 433.  99 

29,  .871, 96 1.88 

RFJ'ORT  of  TTTF  (COMPTROLLER  OF  THE  CURRENCY.  567 
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CITY  OF  WASHINGTON. 


Liabilities. 

1 DECE.MBER  10. 


j FEBRUARY  25. 

APRIL  30. 

.lULY  16. 

SEPTE.MBER  15. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

Apital  stock 

S2,  775, 000. 00 

$2, 775, 000. 00 

$2, 775, 000. 00 

$2,  775, 000. 00 

orpins  fund 

/iidividcd  profits  ... 

-1  l,603,4r>f).  10 

599,  oa’s.  88 

1 , 707, 000. 00 
518, 086.  72 

1 . 707,  OOO.  00 
564, 8.53. 08 

1,740, 000.00 
.568,  ‘246.  72 

1,770,000.00 
.565, 8.58.  75 

at’l-bank  circulatior 
: ate-bank  oircnlatioi 

1;  1,112,135.00 

1 

1,09.5,22,5.00 

1, 093,  ^275. 00 

1,099,875.00 

1,112,17.5.00 

lie  to  national  bank 
ue  to  State  banks . . 
lie  to  trust  co’s,  etc. 

1 le  to  reserve  agents 

1 

371 , 270. 51 
144,235.  01 
487, 065. 17 
23, 673.  62 

262, 397. 32 
110, 969. 03 
840,-571.34 
13, 488.  96 

•297,  9.30. 62 
62, 088. 22 
9.52, 599.  07 
, 27, 966.  43 

444,702.33 
66, 294.  49 
880,  .545. 21 
37,  7.50.  63 

3‘23,  .547. 37 
1‘27,907.67 
722,  922. 96 
30, 482.  43 

^vidends  unpaid 

i 3, 979.  .50 

i 4,791.50 

1 

4, 277.  .50 

10,  760.  00 

5, 157.  00 

Idividual  deposits. . 

1 S.  deposits 

18, 705, 200.  07 
405, 522. 99 
j .52, 966.  87 

i 18,837,4.51.11 
406, 212.  .36 
.56, 302.  68 

1 19, 666,  970.  69 
367, 067.  42 
89, 162.  24 

20, 065, 877.  72 
432, 641. 89 
•21,98.5.31 

19, 771,604.07 
380,804.  13 
75,  770.  .80 

f*p’ts  U.  S.  dis. officers 

:>tes  rediscounted. . . 

ills  parable 

1 

1 

her  liabilities 

■ Total 

26, 283,  896. 72 

26, 627, 495.  92 

i 27,  608, 190. 27 

‘28, 143. 679.  30^ 

27,661,230.18 

FLORIDA. 

17  banks. 

19  banks. 

19  banks. 

20  banks. 

‘20  banks. 

pital  stock 

SI,  355, 000. 00 

$1,403,200.00 

$1,426,-540.00 

$1,460,000.00 

$1,485,000.00 

1 

irplus  fund 

768, 600.  00 
232, 1 18.  49 

808, 600. 00 
228, 894.  47 

793,  600. 00 
•261,  .549.  62 

816,600.00 
•2.56, 852.  43 

816,  600. 00 
311,801.75 

(divided  profits 

ft’l-bank  circulation 
ate-bank  circulation 

7.52, 200. 00 

7.53, 920.  00 

768, 020.  00 

795, 460. 00 

823, 335. 00 

e to  national  banks 
e to  State  banks. . . 
e to  trust  co’s,  etc. . 
e to  reserve  agents. 

173, 634. 48 
365, 133. 83 
22, 817.  .56 
21,  988.  75 

218, 174. 15 
392,661.09 
4,  380  30 
13, 443.  92 

.301,339.30 
411,51.5. 60 
5, 913. 06 
12,  705.  49 

•237, 146. 02 
3‘22, 391. 35 
16, 4‘20.  88 
21 , 944. 82 

‘201, 204.  92 
3.50, 355. 59 
8,  .548.  .58 
17, 378.  61 

, idends  unpaid 

.563. 00 

865.  .50 

15,447.  .50 

7, 904.  00 

576.  75 

lividual  deposits  . . 
R.  deposits  . . . 

7, 935,  801.  .53 
222, 887. 91 
48, 650.  27 

8, 210, 636. 99 
296, 1.51.  22 
43, 577. 61 

8,  337,901.42 
282, 236, 23 
.55, 967.  60 

7,874,141.20 
284. 872. 89 
.54, 830.  69 

7,  743, 013. 89 
353,  .897. 89 
36, 032. 25 

t>’ts  U.  S.  dis.  officers 

(tes  rediscounted... 
Ils  payable 

123,  .543.  76 
120, 000.  00 
7,500.00  ; 

12.3,199.  58 
60,000  00 
14,6.50.00 

100,437.  73 
20, 000  00 
10, 670.  63 

23,  6.51. 16 
105,  (X)0.  00 
32,  .500.  00 

7,  .500. 00 
140, 000.  00 
7,  .500,  00 

ber  liabilities 

' Total 

12,150,439.58  ; 

12,  .572, 3.54. 83  , 

12,803,844.  18  j 

12, 309,  715.  44 

12,  302,  745. 23 

GEORGIA. 

33  banks. 

36  banks.  l 

38  banks. 

39  banks  i 

41  banks. 

>ital  stock 

$3,7.56,000.00 

$4. 086, 000. 00 

$4, 182, 700.  00 

$4,‘221  0(K1.  00  ' 

$4,2.81,000.00 

plus  fund 

1,3.51,40.5-  99 
1,296,009.14 

1 476,9.53.73 
1,234,671.93 

1 482,9.53  73 

1,  a58, 072  .55 

1,-595, 322  26 
1.236,-572  90  I 

I,.597.8‘2‘2.‘26 
1,308,  048.  .53 

iivided  profits 

.’1-bank  circulation 
te-bank  circulation; 

2,  .302, 947,  .50 

1 

2, 2.51, 167.  ,50 

2/254).  997  50 

2,301  397  50 

1 

2, 265.  747  .50 

1 

i to  national  banks 
; to  State  banks . . . 
i to  trust  co’s, etc.. 

5 to  reserve  agents. 

960,  :305. 20 
1,038,607  99 
4.5,836.24  1 
194,292  18  1 

780, 625.  01 
1,324,748.91 
78, 210.69 
134,733.  53 

783,  .564.  22 
866,377  41 
100,4.5.3.02  ■ 
‘2^23  4.33  41 

611,006.93 
6.56,094  21 

75  389.  92 
.508,615  90 

743. 094,  95 
878  618  35 
75. 3-53.  .56 
.5.53  ‘2.53.  .56 

iidends  unpaid j 

2, 640.  .50 

5, 3.56.  .50 

4,  •241.00 

17  960.00 

8,147,00 

ividual  deposits. . . 

S.depo.sits 

,>’ts  U.  S.  dis.  officers 

13, 629,318. 84 
1,06.5, 776.38 
27, 060. 58 

14,137,196.55 

1,067,779.19 

•23,392.44 

14,391,1.58.27 
1,06.5,-528.  61 
20, 148. 66 

14  (X)4,193.  67  i 
1,016,81,5.  19 
18,  •221  08 

14, 669,  426  72 

1 , 006,  794.  08 
33, 617.  .50 

ies  rediscounted . .. 

•s  parable 

172,202.97  1 
669,401.-30  1 
4,726.60  1 

144,070.  67 
140, 1.51.30 
29,230. 67 

190,  ,5.52.  65 
199,018.  45 
17,  .500.  00 

6.54,  .550.  28 
935, ‘294  15 

989,  .598.  72 
1,460,  ,592  15 
8.50. 00 

ier  liabilities 

Total 

26, 516,  .531. 41  j 

•26, 914, 288.  62 

27, 142.699.48 

27, 8.55, 433.  99 

29, 871,964.88 
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Aijstkact  ok  RKi’oirrs  Sinck  Ski'temhek  IM),  PJOl, 

CITY  OF  SAVANNAH. 


Resources. 

niCCEMHIiK  10. 

KEBKl'.\KY  25.  .XEKll,  30. 

JULY  10. 

HEl’TEMBER  1.5. 

2 banks. 

2 banks.  2 banks. 

2 banks. 

2 bank.s. 

Loans  and  di.scounts. 

Ovenlrafls 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
I’  S tiouds  fio  loind 

8^1, 795, 16S.  58 
1, 2«t).  95 
200, 000. 00 
127, 000. 00 

$1, 917,  5.59. 87 
333.  3(i 
200, 000.  00 
127,000.00 

$1,987,188.  78 
8, 885. 02 
200,  000.  00 
127,000.00 

$1,098, 371. 15 
208.  82 
200,000.00 
127, 000. 00 

$1,811,121.01 
7, 700. 83 
200, 000. 00 
127, 000. 00 

I’reuliuluson  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

eslatt'  et(‘ 

1,500.00 
27, 501.  50 
55,131.50 

1 , .500. 00 
27, 029. 15 
.51, 031.  .50 

1 , 500. 00 
25,  719.  28 
.51,031.50 

1,. 500. 00 
25,  799. 28 
51, 131 . .50 

1 , .500. 00 
25, 819. 28 
.51, 131.. 50 

Due  from  nat’l  banks. 

I ) u e f rom  St  a t e ba  n ks . 
Due  from  res  ve  ag’ts. 
Int’l-revenue  stamps, 
ftnsili  items 

11, ‘21 1.11 
10, 225. 18 
179, 150.  58 
235.  22 

11,071.18 
17, 001. 27 
127,  7.50. 82 
235. 22 

10,801.90 
15, 280.  08 
120, 731.01 
235. 22 

38, 833. 19 
0, 833. 77 
119,097.13 
5. 01 

72, 033. 31 
15,139.18 
31.8,070.85 
5.01 

(’leiir’gdiouse  cxcli’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
TT  Ss  nf  rlonnsiit 

710. 11 
133, 551 . 00 
35, 000. 00 

10,  .512.  70 
20,000.  00 
1,1.59.17 
100, 700. 00 
85, 000. 00 

3a,  801 . / 0 
11,000.00 
1,901.85 
177, 0.57. 00 
85, 000.  00 

01, 323.  70 
22, 000.  00 
2, 917. 00 
181,. 500. 00 
55, 107. 00 

21..  500. 00 
2, 081. 07 

112,329.00 

10.000. 00 

.'S'c  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

10, 000.  00 
2.  50 

10, 000. 00 
2.  .50 

10, 000.  00 
2.  .50 

10, 000.  00 
2.  .50 

10, 000. 00 
2.50 

2,031,989.51 

2,811,183.31 

2,903,135.52  2,008,021.61 

2, 825, 371. 13 

HAWAII. 


1 bank. 

2 banks. 

2 banks. 

2 banks. 

2 banks. 

Loans  and  discounts. 

Overdrafts 

Bondsfor  circulation. 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 

$.810, 622. 13 
10, 3’29. 08 
.50, 000. 00 
200, 000. 00 

$.881, 153.  53 
5, 0’20. 18 
.56,  .500. 00 
200,  000. 00 

$885, 199.  78 
11, 0‘27.  .53 
56,  .500.  00 
200, 000. 00 

$836, 985.  30 
31, 133. ‘29 
.56,  ,500.  00 
200, 000.  00 

$870, 189.  .50 
1,356.01 
56, 500. 00 
‘200,000.00 

Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

12,911.52 

130. 90 



12, 613. 11 
1,61.5.  98 
8,897.30 

12,  613. 11 

1, 1’29. 52 
10,  716.  60 

10, 600.  00 
‘291. ‘21 
10, 100.  00 

10,600.00 
‘207. 39 
10,  iOO.OO 

line  from  nat’l  banks. 

Duefrom  Statebanks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes . . . 
IT  S cert’s  nf  deposit  . 

10,1.82.11 
■28,  .507.  33 
1,610.00 
12, 895. 53 

15, 916.  81 
19,  609. 09 
1, 676. 25 
30, 175. 61 

11, 091.  ,51 
‘27,3.51.10 
1, 672.  75 
•28, 653.  67 

97, 368. 10 
21,  ‘238. 78 
16.  .50 
‘22, 670. 61 

].5,33‘2.26 
117, 177.  .56 
11.10 
36,197.17 

.525. 00 
.503. 15 
.81 , 836. 00 
155. 00 

1 , .595. 00 
327.  75 
221,168.80 
310. 00 

1, 010. 00 
1,51.15 
196,  ‘206. 05 
210. 00 

210. 00 

2.55. 00 
198, 656. 05 

170. 00 

30.00 
382. 10 
170,3‘27.65 
180.00 

5^  fund  with  Treas  . . 
T)ne.  from  TT  S Treas 

2,  .500.  00 

2,  ,825.  00 

2, 8‘25. 00 

2, 825. 00 

2, 825. 00 

Total 

1, 2.53,  338.  35 

1,163,035.07 

1,153,0‘21.73 

1,189,319. 90 

1,195, 016.37 

IDAHO. 


12  banks. 

12  banks. 

13  banks. 

13  banks.  11  banks. 

Loans  and  di.scounts. 

Overdrafts 

Bnmis  for  circulation. 
Bonds  for  deposits  . . . 
r.  S.  bonds  on  liand. . 
I’remiums  on  bonds.. 
Stotdts,  securities,  etc. 
Banking  hou.sc,  etc. . . 

Real  estate, etc 

Due  from  nat’l  banks. 
Duefn an  Statebanks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-liouse  exeh’gs 
Bills  f)f  other  banks. . 
P’ractional  currency  . 

Legal-tender  notes. . . 

$2, 331, 776. 87 
365, 281. 18 
‘2‘25, 100. 00 
105, 000. 00 
‘20, 800. 00 
15,  .535.  .58 
.568,713.10 
1‘27,  .511. 11 
103,  323. 29 
351,103.15 
260, 891.  65 
1,112, 366.  .50 
2, 993.  95 
‘21,918.19 

$2,  .521, 9‘2‘2. 25 
‘231, 186. 52 
‘2‘25, 100. 00 
105, 000. 00 
20,  .800. 00 
15, 0.89.  08 
107,110.70 
r26,716.21 
100,  .8.59. 90 
172,  .31 1.70 
217,  -296. 06 
1, 397, 292. 12 
2, 8.55. 00 
21, 813.  ‘22 

$‘2,611,6‘28.  76 
‘210, 2.51.  93 
‘237, 900.  00 
105, 000.  00 
‘20,  .800.  00 
16,  ‘2‘29. 16 
111.  ,881. 11 
128, 338.  ‘27 
95,  933. 85 
191,  .517.  ,50 
332, 600.  .85 
1, 690, 176. 12 
2, 530. 80 
21, 905. 65 

$2,  389, 167.  .58 
230, 817. 89 
237, 900. 00 
105, 000. 00 
15, 160.  00 
16, 171. ‘27 
1.53,  .558.  91 
127,  691 . 06 
101,9,83.75 
.513, 973. 13 
171,11,8.31 
2,061,1.82. 18 
1,.51,8. 12 
12, 609. 32 
962. 98 
59, 6.80. 00 
765. 92 
3.5,8, 270.  .80 
98, ‘261. 00 

$‘2,1‘27,.591.14 
‘271, 016. 7‘2 
‘2.57, 650. 00 
106, 600. 00 
43, 860. 00- 
18,  .801. 02 
101,16.5.15 
131, ‘219. 07 

101. 180.  .83 
189, 786. 76 
1.53,607.07 
2, ‘273, 7,83. ‘23 
‘2,170.11 
39,9‘27.81 

38.811.00 
1,060.  98 

331 , 199. 75 

80. 610. 00 

27,  ‘2‘20,  00 
938. 01 
305, 705.  30 
70, ‘291  00 

15.  ,519. 00 
1,132.65 
307, 6.55. 10 
88,  ‘225.  00 

60,139.66 

1,211.1- 

317,03‘2.‘20 

,80,917.00 

fund  with  Treas  .. 
Due  from  U.S.  Treas. 

Total 

11, ‘270.  00 
600.  00 

11,270.00 
900.  00 

11,695.00 
300.  00 

11,895.00 

12, 332.  .66 
1,000.00 

6, 079, 533. 23 

6, ‘2.82, 019. 13 

6,  ,861, 281. 95 

7, 331 , 617.  .58 

7,  ,521, 9,57.69 

hkpokt 
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KKAX(iEi)  ijv  States  and  Reserve  ('ities 


Continued. 


CITY  OF  SAVANNAH. 


Liabilities. 

' UEC'EMHEK  10. 

KEBRUAKY  25. 

APRIL  80. 

JVLY  16. 

SEPTEMBER  1;>, 

2 banks. 

2 banks. 

2 banks. 

j 2 banks. 

1 2 banks. 

ipltul  Stock 

irplus  fund 

'idividcd  protits 

S750, 000. 00 

S750, 000. 00 

I «7.50, 000.  00 

, §7.50, 000.  00 

§750, 000. 00 

1 225, 000.  00 

I 141,S40.48 

225,  000. 00 
128, 951.  70 

22.5, 000.  00 
185, 120.  75 

22.5, 000. 00 
120,-570.48 

22.5, 000.  00 
188,234.41 

U’l-bank  circulation 
ate-bjink  circulation 

195, 895. 00 

191,495. 00 

1.85, 89.5. 00 

1.88, 145.  00 

199,  995.  00 

le  to  national  banks 
1C  to  State  banks  . . . 
le  to  trust  co’s,  etc. . 
le  to  reserve  aitents. 

171,:?90.  70 
101,098.47 
57, 919. 4(1 

178,80.5.82 
99, 400.  81 
08,  744.  47 

227,  780. 09 
129, 947. 95 
.58, 047.  55 

07, 899. 89 
145, 998.  40 
28, 297. 88 

140, 322. 92 
195, 405.  48 
80,  758.  80 

vidends  unpaid 

178.00 

928. 00 

.525.  .50 

1 , 2.50. 00 

475. 00 

dividual  deposits. . . 

S.  deposits 

p’ts  U.  S.  d is.  officers 

087,  795.  92 
92, 401 . 00 
88, 415.  42 

921,808. 11 
70, 888.  28 
55, 400. 59 

1,001,454.91 
09,  049.  80 
.54,  OIL. 57 

944,0.57.40 
00, 498. 25 
5.8,  ,S08.  82 

828, 004.  .50 
.55, 497. 19 
72,021.57 

tes  rediscounted...' 

1 

Is  payable 

' ler  liabilities 

1.59,000. 00 

70,910. 80 

6,000.00  j 

188, 000.00 

1 Total 

1 . _ _ 1 

2, 684, 989. 51 

2, 841, 488.  84 

2,908,43.5.52  j 

2,00.8,021.04 

2, 825, 374.  48 

HAWAII. 


' 1 bank. 

i 2 banks. 

2 banks. 

2 banks. 

2 banks. 

Lital  .stock 

§500, 000. 00 

§520, 000. 00 

§.525, 000.  00 

§.525, 000. 00 

§.525, 000. 00 

^plus  fund 

■divided  profits 

25, 000. 00 
28,  910. 21 

45, 000. 00 
2,  .560.  00 

45, 000. 00 
12, 207. 87 

50, 000.  00 
800.  04 

.50, 000. 00 
4, 4.52. 08 

itT-bank  circulation 
jde-bank  circulation 

49, 400.  00 

.55, 300. 00 

.55, 400. 00 

.54,  700.  00 

50,  .500. 00 

e to  national  banks 
r<‘  to  State  banks  . . . 
<■  to  trust  co’s,  etc. . 

37, 420. 24 

72, 499.  03 

1,729.82 

5.50. 00 

1 c to  reserve  agents. 

t idends  unpaid  . . . 

21 7.  .50 

170. 00 

040,  988. 30 
182, 239.  72 
26, 9.80.  73 

lividual  deposits. . . 

: '.  deposits 

401,  004.  ,84 
179,124.34 
29, 4.54.  03 

.547,001.02 

515, 075. 02 
184, 988.  00 
40,  779.  00 

625, 1.53. 01 

1 »’ts  1’.  S.  dis.  officers 

T»>n,  y(.) 

37,01-5.  08 

170, 091 . 04 
55,814.87 

es  redi.scounted . . . 

- 

ds  payable 

ler  liabilities 

4,481.61 

1,401.01 

7.54.  68 

1, 4.54. 17 

Total 1 

1,253,388.35 

1,403,03.5.07 

1,4.53, 021.73 

1,489,319. 90 

1,49.5,016.37 

IDAHO. 


1 12  banks. 

12  banks. 

1 18  banks. 

18  banks. 

14  banks. 

'ital  stock 

i ^(>25, 000.  00 

1 

§025, 000. 00 

§075, 000.  O') 

§075, 000. 00 

§725, 000. 00 

plus  fund 

tlivided  profits 

’ 205, 000. 00 

j 225,  9.80.  78 

208, 000. 00 
17.8, 750.65 

233, 000.  00 
191,  7.82. 19 

235, 000.  00 
227, 8 to.  92 

\ 

237, 000.  00 
2.50, 043.  78 

, '1-bank  circulation 
iie-ban,k  circulation 

197,3()0.00 

i 

202, 140. 00 

212,490.00 

210,140.00 

229,  090.  00 

to  national  banks 
* to  State  banks... 
to  trust  co’s,  etc. . 

20, 1.5t5. 08 
01, 934. 83 

89, 827. 10 
.59, 2.52.  00 

72,  988.  97 
73, 554. 10 

70,19.8.  78 
94,  078.  20 

.50, 429. 05 
06,  410.  29 

' to  reserve  agents. 

idends  unpaid 

8, 435.  00 

4, 850,  301.  99 
29,101.27 
75, 003. 72 

1,074.00 

5,  708, 730.  .38 
21 , 302.  28 
81,011,02 

. 1 (-) 

ividual  deposits.. . 

'.deposits 

'ts  L.  .S.  dis.  officers 

4, 038, 892. 01 
89,  .507.  25 
05, 195.  78 

•5, 803, 448.  .51 
9,208. 14 
92,  .867.  98 

.5, 854,431.17 
48, 894.  50 
64, 931 . 88 

‘s  rediscounted. . . 

1 

s payable 

• 

■f  liabilities 

87.  .80  ^ 

1,437.00 

^ Total 

0,079,  .533.  23  | 

0,282,019.  43 

0, 804, 284. 95 

7, 331, 047. 58 

7,  .524, 957. 69 
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Abstract  ok  Reports  since  Seitemher  30,  1901^ 

ILLINOIS. 


1 

1 

Resources. 

DKCEMBEK  10. 

FEBKUARY  25. 

.\PRII,  30. 

JULY  16. 

SEPTE.MRER  15. 

246  banks. 

2.54  banks. 

2.59  banks. 

263  banks. 

265  banks. 

Loans  and  di.scounts. 

Overdrafts 

Bondsfor  circulation. 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand  . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Duefrom  Statebanks. 
Due  from  res’ve  ag’ts. 
Inf  1-revenue  stamps. 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

$.85, 444, 648.  39 
1,628,480. 39 
11, 475, 320. 00 
2,  507, 160. 00 
3.56, 010. 00 
307, 856. 5t) 
10, 087, 607.  43 
2,  439, 9.57. 89 
890,  997. 00 
2,  464, 022. 26 

1 , 095,  789. 96 
19,376, 0.81.43 

27. 642. 74 
772, 229. 51 
3.52, 3.59. 24 
930,  .509. 00 

53.915.74 
5, 099, 792. 09 
2, 2.56, 4,86. 00 

$.88, 409, 109.  99 

1, 574, 960. 67 
11,. 522, 100. 00 

2. 507. 000.  00 
337,210.00 
303,934.11 

10, 776, 244. 24 
2, 447, 478. 15 
875,  .545.  .55 
2, 865, 665.  67 
919, 719. 10 
21,776,116.89 
26,144.64 
824,  443. 03 
378, 029. 45 

1. 0. 88. 929. 00 
.53,  .836. 26 

5,210,2.59.77 
2, 4.83,  748. 00 

$89, 9.50, 301. 03 
1,443,164.47 
11, 630,  ,800. 00 
2, 604, 000. 00 
3.52, 410. 00 
338, 351. 78 
10,  .514, 836. 80 
2,  488, 942. 16 
781,890.86 
2,551,21.5. 84 
1,132,814.40 
21,093,128.  31 
22, 987. 37 
617,945.83 
664,  ,804. 27 
1,  033, 228. 00 
.53, 747. 15 
5, 4.56, 100.  .56 
2, 377, 352. 00 

$91,681,444.27 

1, 463, 284. 67 
11,629,0.50.00 
2,9.54,000.00 

327. 260. 00 
371,436.48 

10, 643, 820. 24 
2,  .543, 609. 76 
783, 130.98 
2,  .596, 300. 87 
934, 285. 86 
21,472,328.02 
17,112. 56 
639,217.21 

319.310. 01 
963,047.00 

56, 300. 21 
5, 606, 312.  34 
2, 391,260.00 

$95, 074,  767. 76 

1.731..  567. 24 
11,705,300.00 

2. 969. 000.  00 
32t),  860. 00 
376, 356. 48 

10, 895, 069.  .54 
2,  .564,  4.55. 69 
7.50,1.50,58 
2, 7.51,810.03 
1,166,3.59.83 
19, 613,  .577. 21 
15, 645. 61 
785,889.30 
394, 895. 45 
915, 76.5. 00 
.57, 184. 90 
5,  .535, 848. 75 
2, 265, 195. 00 

55*  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

561,493.78 

19,438.56 

563,29.5.36  , .569,  ,807.  25 

22,5.56.32  ' 19,192.63 

574, 967. 05 
39, 2.54.  63 

576,747.05 
14, 468. 22 

148,147,797.97  ! 1.54.966,326.20  1.55,697,020.71 

1 i ; 

1.58,006,732.16  i 160,486,913.64 

CITY  OF  CHICAGO. 


Loans  and  discounts . 

Overdrafts 

B>)nds  for  circulation. 
B(Uids  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Dd’l-revenue  stamps. 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Si>ecie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit  . 
5^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 


Total 


Loans  and  discounts. 

Overdrafts i 

B( aids  for  ci rcidation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securi  ties,  etc . 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  Statebanks. 
Dtie  from  ves’ve  ag’ts. 
In  t’ 1-revenue  stamiis. 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  iiotes. . . 
r.  S.  cert’s  of  deposit . 

fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 


12  banks. 

12  banks.  | 

1 1 banks. 

11  banks.  ^ 

11  banks. 

$164,2ai,202.25 
80, 925.  90 
4, 440, 000. 00 

1, 8t»,  000. 00 
147,660. 00 
63, 680.  33 
14,017,711.35 
478,  348. 35 
225,417.46 
43,  .577, 907. 72 
9,  .523, 444. 03 

$177, 020, 367. 53 
127, 973. 37 
3,  .840, 000. 00 
1,860,000.00 
17, 820. 00 
35, 680. 33 
15,507,791.73 
474,743.28 
216, 984. 32 
19, 299, 688. 52 
10,714,8.5.8. 31 

$175, 639, 438. 89 
69, 093. 53 

3,  .590, 000. 00 
1,. 51 0,000. 00 
49,  .530.  00 

7, 040. 00 
15,91)7,217.75 
291,  .533.  81 
215, 834.  79 
41,999,020.39 
10, 141,. 543. 92 

$180,871,184.93 
87,701.36 
2, 800, 000. 00 
1,5.50, 000.00 
94,  740. 00 
11,925.73 
15,  .594,  385. 98 
303,511.28 
166, 926. 97 
43,391,609. 19 
11,063,297.90 

$186,932,318.91 
103,9.51.64 
2,800,000.00 
1,. 5.50, 000. 00 
60, 730. 00 
11,925. 73 
16, 166, 113. 57 
304,136.28 
153, 1.52.26 
38,  416, 457.  .53 
15,085,267.38 

22, 394.  .55 

3 11, 462.  .59 
10, 7t)0, 177. 55 
1,  408,  614. 00 
30. 432.  .57 
33, 098, 959. 15 
15,  7.52, 855.  00 

17, 2.52. 28 
2.52, 460. 62 
10,  .507, 7.59.  35 
1,166,574.00 
27,  111.. 53 
33, 275, 856. 45 
18, 468, 243. 00 

16, 185. 20 
232, 495.  .59 
10, 470,  420. 90 
1,  392, 881. 00 
42, 132. 88 
33, 752, 213. 05 
23, 903,  .5.59. 00 

12,  976.  73 
.504, 306. 06 
10, 7.59, 170. 06 
1,677,260.00 
32,  793. 98 
33, 619,  .549. 20 
22, 9.50,  703. 00 

7,274.85 
341,982.63 
11,879,24.5. 77 
1,2.59,786.00 
20,527.67 
30,063,483.83 
1.5, 673, 198.00 

219, 647.  .50 
14, 002.  ,50 

189, 997.  .50 
217, 202.  .50 

177,  .500. 00 
213,200.00 

133, 600. 00 
361,  .500. 00 

140,000.00 

191,700.00 

300, 394,  842. 80 

323, 238,  364. 62 

1 319,680,840.70 

325, 987, 142. 37 

321,161,2.52.05 

INDIANA. 

1 . 131  banks. 

132  banks. 

1 134  banks. 

139  banks. 

139  banks. 



$42,256, 
510, 
6, 603, 
1,362, 
527, 
174, 
6,  417, 
1,642, 
580, 
3,002, 
843, 
12,161, 
H, 
411, 
22, 
984, 
3o, 
3,  .586, 
1,657, 


735. 34 
192.  .54 
800. 00 
800. 00 
.520.  00 

972. 21 

432. 81 
499. 37 

239. 41 
697. 40 
090. 12 
0.S6.  98 
080. 39 
857.  73 

351 . 21 

137.00 

997.82 

315.42 

412.00 


Total. 


322,173.09 
16, 630. 05 


82, 828, 020.  89 


$41,99.5,204.32 

404,921.02 

6. 561. 300. 00 
1, 362,  ,800. 00 

493.  020. 00 
170, 368. 20 
6, 462,  4.58. 79 
1, 335, 1.57.  3i) 
585, 136.  77 
2, 914, 895. 80 
788, 981 . 17 
13,299,919.13 
7,07.5.16 
432, 833. 75 
10, 524.  .59 
967, 960. 00 
44. 002. 37 
3,  660,  409. 71 

1.621.477.00 


$42,  .551, 
496, 
6,  .526, 
1,414, 
.524, 
178, 
6,  .503, 
1,299, 
409, 
2,971, 
765, 
12,924, 
6, 
399, 
16, 
1,037, 
38, 
3, 743. 
1,826, 


749.  96 

274. 35 

4.50. 00 

520. 00 
0.50. 00 
586.  76 
025.  62 

384. 99 
.502. 27 
213.04 
864.  23 

661. 36 
311.75 
784. 60 

005.99 

327. 00 
087.  47 
106. 13 

914.00 


317,180. 89 
25, 251., 50 


309, 326. 05 
20,  926. 50 


$44,. 597, 
472, 
6,622, 
1.712, 
495, 
212, 
6, 860, 
1.311, 
403, 
3, 765, 
746, 
13, 873, 
4, 
401, 
26, 
1.257, 
48, 
3, 903, 
1,896, 


547.  37 
898. 80 

4.50. 00 

800. 00 

510.00 
895. 42 
362.  47 
709.  85 
363. 07 
092. 03 
339.  78 
947.91 
547. 29 
200. 76 
285. 33 

217.00 
921.02 
813.82 

907. 00 


319, 721.40 
29, 1.57.  29 


563,030.21 

6.772.6.50.00 
1,714,.SOO.OO 

6.50,260.00 
233,010.06 
7, 092, 224.  .59 
1,366,096.14 
395,582.05 
4,388, 102.89 
899,848.44 
1.5,194,467.68 
3,768.79 
442,  .800. 92 
10,2’23.48 
1,178,  .543. 00 
44,290.06 
3,830,600.83 

1.855.689.00 


■332,540.00 

26,746.45 


83, 460. 877.  .53  ,s:5, 963, 072.  07  ! 88, 962,  (>87.  61  92,903,244.19 
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IRRAXGEI)  BY  STATES  AND  RESERVE  C’lTiEs— Continued. 

ILLINOIS. 


Liabilities. 

DECEMBER  10. 

FEBRUARY  25. 

1 APRIL  30. 

j JULY  16. 

SEPTEMBER  15. 

..  _ . 

' 246  banks. 

1 2.54  banks. 

1 2.59  banks. 

1 263  banks. 

265  banks. 

i pital  stoek 

^19,584,100.00 

$19, 778, 000.  00 

$19,927,64.5.00 

$20,U89,710.0(r 

$20, 179,  .500. 00 

irplus  fund 

jidivided  profits 

7, 016, 628. 47 
4,281,207.98 

7, 304,  .544. 29 
3,807,113.91 

7, 320,  948. 51 
4, 042, 990.  .55 

7,  .598, 301. 00 
3,91.5, 724. 14 

7, 822, 502.  .54 
4, 193, 508. 85 

It’l-bank  eirculatioii 
^te-bank  circulation 

11,293,847.50 

11,382,075.00 

11,48.5, 34,5. 00 

11,. 549, 112.  .50 

11,618,  797.  .50 

ie  to  national  banks 
le  to  state  banks . . . 
ie  to  trust  eo’s, etc., 
ie  to  reserve  agents. 

1, 192,  669. 06 
4,. 567, 316.40 
385, 660.  .58 
4, 732. 85 

1,288,197.62 
4,684,414.85 
502,  8.54. 36 
4,872.82 

1,270,089. 77 
4,077,467.22 
238, 6.59. 61 

7, 185.  67 

1,13.5,  713. 19 
4,421,4.51.53 
265, 862. 92 
17, 218. 60 

1,064,219.80 
4, 299, 805. 10 
342, 927. 10 
25,  622. 65 

^■idends  unpaid 

21,097.15 

39, 983.  90 

49, 015. 08 

95,  228.  37 

39, 6.80. 93 

flividual  deposits. . . 

fe.  depo.sits 

Ip'ts  U.  S.  dis.  officers 

96,  993, 526. 27 

2, 612, 84.5.  44 
50,181.03 

103, 193, 694. 16 
2, 803, 940.  .52 
78,902.77 

104, 303, 085. 47 

2,  723, 733. 17 
100, 845.  58 

105, 683, 377. 15 
3,071,74.8.65 
9,301.47  ' 

107,  .363, 990. 31 
3, 28] , 475.  66 
59,  986. 47 

fetes  rediscounted . . . 

|ls  payable 

per  liabilities I 

: Total i 

47,600.00 

10, 000. 00 

17, 000. 00 

14, 000.  00 
111,000. 00 
69, 896. 73 

47,000.00  j 
49, 385. 24 

15,000.00 
72,  732. 00 

45, 000. 00 
88, 010. 08 

75, 000. 00 
78, 9.82.  64 

148, 147,  797.  97 

1-54,966,326.20 

155,697,020.71 

158, 006,  732. 16 ' 

160,486.913. 64 

CITY  OF  CHICAGO. 


■T. 

12  banks. 

{ 12  banks. 

11  banks. 

11  banks. 

[ 11  banks. 

>ital  stock 

$19,  750, 000. 00 

$19,750,000.00 

$19,750,000.00 

' $23,750,000.00 

$24,  7.50, 000. 00 

plus  fund 

iivided  profits 

8, 855, 000. 00 
6, 288, 108. 17 

9, 060, 000. 00 
6, 308, 8.59. 82 

! 9, 060, 000. 00 

4, 877, 434. 83 

11,100,000. 00 
4, 514, 030. 41 

11,600,000.00 
5, 035, 2.50. 82 

’1-bank  circulation 
;e-bank  circulation 

4, 243, 727.  .50 

3,  614,  387.  .50 

■ 3, 364, 937.  .50 

2, 522,  337.  .50 

2,  696, 187. 50 

! to  national  banks 
‘ to  State  banks. . . 

‘ to  trust  co’s,  etc. . 

“ to  reserve  agents. 

83,191,390. 63 
47,  .591,  .500. 08 
3,  919, 698. 42 

98, 742, 260.  99 
55,126, 247.71 

7, 017, 070.  74 

96,  637, 437. 29 
45,  .898, 281. 27 
6,  891,  600. 12 

59, 882. 338.  63 
6.8,9.53, 116.  76 
22, 870, 6,85.  99 

92,  705, 429. 88 
43,  734, 476. 75 
7,340, 573.21 

idends  un}>aid 

• 

5, 1.55.  50 

4,  636. 00 

8,  991.00 

14,462.00 

5, 284.  .50 

ividual  deposits  . . 

.deposits 

’ts  U.  S.dis.  officers 

124, 661,  652, 34 

1, 695, 209.  24 
161,467.  42 

121,477,  760.88 
1,731,531.92 
121,387.31 

131,4,53, 494.09 
1,. 341, 316.  .58 
167, 626. 43 

130,  394, 198.  75 

1, 400,  4.52. 9.S 
134,502.07 

1.31,09.5, 193.10 
1,400, 678.14 
145,981.48 

es  redis{‘ounted. . . 

er  liabilities 

229, 721.  .59 

451, 017. 28 

652, 196.  67 

Total ' 

300, 394, 842. 80 

323. 238, 364.  62 

319, 680, 840.  70 

32.5,987,142.37 

321,161,252.05 

INDIANA. 

131  banks. 

132  banks. 

J 134  banks. 

139  banks. 

1 139  banks. 

ital  stock 

$12, 953, 030. 00 

$12, 892, 013. 00 

$12,731,230.00 

i $13,168,5.52.  00 

: $13,.323,67oT()0 

)lus  fund 

ivided  profits 

3, 834, 9.56. 32 
1,-589,0.5.5. 15 

3, 883, 945. 00 
1,416, 276. 42 

* 3, 823, 268. 14 

1, 458, 403. 84 

' 3,  825, 339.  41 

1,  272, 184.  99 

3, 880, 289. 41 

1 , 563, 929. 18 

il-bank  circulation 
2-bank  circulation 

6, 499, 830.  .50 

6, 489, 628. 00 

6, 365, 828. 00 

6, 477, 4,88. 00 

6,  675,  938. 00 

to  national  banks 
to  State  banks . . . 
to  trust  co’s,  etc. . 
to  reserve  agents. 

630,017. 37 
1,80.5,117.03 
757, 072.  .58 
25, 915. 95 

766, 161.  66 
2, 089, 031 . 68 
5.50,  967. 51 
11,193.10 

1,218,284.02 
1,948,176.27 
524,  .543. 23 
5, 931.31 

978, 185. 07 
2, 314, 965. 90 
667, 381.  98 
5, 170.  67 

1,197,  200.  43 
2, 395, 115.  .53 
798, 067. 51 
6, 080. 14 

idends  unpaid 

10, 498. 80 

16, 265.  .50 

25, 346.  .55  , 

39, 470. 87 

9, 492. 00 

ividual  depo.sits. . . 

< deposits 

. ts  U.  S.  dis.  officers 

53, 228, 104.  60 
1,356, 748.41 
.5,302.85 

53,  858, 002.  08 
1, 3.59, 396.  68 
1,255.99 

i 

.54,  260, 724. 31 
1,404,719. 81 

8, 086. 61 

.58,-331,227. 03 
1,707,036,41 
1,721.20 

61,11.5,371.37 

1 , 707, 980. 81 
945. 11 

<*s  redi.scounted. . . ' 
. payable 

19, 479.  35 
12, 108. 00 
100, 783.98 

21.0. 83.64 

15. 000.  00 
90, 657. 27 

71,391.69 

5, 000. 00 
112,138.  29 

37,731.92 

2, 000. 00 
134, 232. 16 

21,309. 07 

.*r  liabilities 

118, 2.50. 00 

89, 605. 63 

' Total 

82, 828, 020. 89 

83, 46)0, 877.  .53 

1 

83, 963, 072. 07 

88,962,6,87.61  , 

92, 903, 244. 19 
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AiJSTiiACT  OF  Reports  since  September  .‘50, 

CITY  OF  INDIANAPOLIS. 


decembek  10. 

FEBRUARY  ‘25. 

APRIL  30.  i 

JULY  16. 

SEPTEMBER  15. 

Re.sources. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

Loans  and  discounts. 

Overdrafts 

B<  )nds  for  circidation . 
Bonds  for  deposits  . . . 
r.S. bonds  on  hand.. 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Duefrom  State  banks. 
l)\iefrom  res’veag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  b:inks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

§13,  609, 1.52. 17 
821.96 
761,000.00 
2,  666, 000.  00 

4.54. 310. 00 
97, 025.  72 

2, 175, 681 . 03 

263.813.00 
75, 166.  .57 

4, 105,  .539. 97 
1,273,058.09 
3, 240, 701. ‘22 
1, 179.76 
47,212.98 
.5‘2.5, 276. 34 

731.060.00 
5,319.02 

2, 5-18, 676. 35 
698, 1.55.  00 

§13,  .5.50, 002.  39 
,585. 12 
761 , 000.  00 
2, 666, 000. 00 
406,910.00 
95, 189. 60 
2,510,064.76 
•272,  606.  80 
72,  402. 33 
4,493, 186.16 
1, ‘242, 080. ‘20 
3, 8‘2‘2, 793.  31 
335  44 

§14, ‘294, 636.  .56 
836. 86 
530, 000. 00 
2, 666, 000. 00 
83, 810.00 
98, 366. 89 

2,  .5.53, 6.87. 56 
274,  ,544.  ,57 

72, 246.  33 
3,096,416. 67 

1 , ‘2‘20, 770. 82 

3,  ‘240, 342. 07 

§15, 031, 6f)‘2.  31 
992. 83 
530, 000. 00 

2.716.000. 00 
240,510.00 

94,  7.50.  46 

2. 261..  51 1.68 
273,14.5.16 

61,1 ‘25. 47 

4, 198,  .589. 18 

1 , 807,  .5.53. 70 
4,141,074.71 

§16,5.50,88.5.36 
1.317. 22 
X30,900.0(} 
2,966,000.00 
139,990.00 
145, 853. 80 
1,967, ‘290. 53 
•272, 698.  .51 
58,724.97 
4, 020, 412. 17 
1,7.50,764.40 
3,967,9.51.04 

71,397.85 
461, 968.  ,85 

501. 963. 00 
5, 999. 18 

2,  .5‘23,  .538.  .50 

726. 417. 00 

‘23, 670. 94 
f)05, 852. 09 
677,  748.  UO 
.5, 911.38 
2,  .571, 1.59. 00 
1,018,581.00 

26, 996. 73 
365,  741. 37 
645, 712. 00 
6, 31 6.  .54 
2,  611, ‘273. 15 
1,001,000.00 

32,  7‘2 

600,445.75 
998,00‘2.00 
4, 583.  .^8 
2,488,857.70 
8‘2‘2,457.(X) 

5^  fund  with  Treas. . . 
Due  from  U.  S.  Treas. . 

35, 547.  50 
9,  ‘200.  00 

35, 497. 50 

24,000.  00 

24, 000. 00 
1,100.00 

39,000.00 

5,4.56.94 

Total 

33, 326, 9*6.  08 

34, ‘219, 937.  99 

33, 0.58,  .580. 74 

36, 039, 055. 29 

37,063, 117.99 

INDIAN  TERRITO  BY. 


■ 

54  banks.  | 55  banks. 

.58  banks. 

66  banks. 

69  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 

§5,  ‘286, 746. 96 
1,109,.5‘29. 12 
840, 2.50. 00 

§6, 066,  .562. 96 
3.59, 405.  24 
869,  000. 00 

§6,  .562, 900. 82 
300, 055. 86 
888, 000. 00 

§7,137,187.33 
235, 494. 99 
961, 3.50. 00 

§7,277,499.3‘2 

G87,22H.t>‘2 

1,002,600.00 

Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Biinking  house,  etc. . . 

Real  estate,  etc 

Duefrom  nat’l  banks. 
Due  from  St.ite  banks. 
Due  from  res’veag’ts. 
Int’l-revenue  stamps. 

Ca.sh  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
iTactional  currency  . 

Specie 

Legiil-tendcr  notes. . . 

46, 098. 69 
108,  4.85.  04 
‘269,491.00 
9, 2.50. 00 
4.89, 001.48 
44,070.88 
1,005,022.38 
2, 678. 51 
87, 777. 74 
1, 4t)6. 57 
81,3.87.00 
4, 684.  .84 
400,  730. 36 
180, 833. 00 

38, 463.  61 
122,  .543. 09 
‘279, 6‘29. 49 
11,78‘2.‘27 
370, 919.  ‘20 
100, 985. 35 
1,063, 443.71 
2, 942. 89 
77, 771,  .57 
63. 23 
66, 300.  00 
6, 075.  07 
345,  454.  85 
16.5, 831.00 

34, 704.  72 
128, 383. 02 
288, 047. 11 
15, 912. ‘27 
400, 0.80. 60 
73,  .578. 48 
1,019,630. 13 
1,9‘25.02 
60,711.35 
1,0.54.90 
63, 562. 00 
7, 338.  ‘25 
.388,331.18 
138, 909. 00 

41,077.57 
122,  792.  ‘29 
328,990.11 
‘24,119.  67 

259. 986. 96 
86,  4.81.16 

9‘25, 0.5().  09 
1,. 813.  71 
82, 342. 16 
1,362.70 
64,  .565.  00 
8, 492. 05 

370. 445. 97 
147,  .518. 00 

43,587.91 
r26,895.96 
344,648.47 
19,7.53.17 
435,721.31 
81, 860  43 
1,116,403.77 
1,787.37 
105,910.18 

64, 577.  W 
7,707.'J6 
377, 797. ‘24 
170,084.00 

5^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

42, 049.  .55 
336.  00 

33, 445. 00 
13,  636.  .55 

44,  087.  .50 
3, 297. 40 

47,4‘2.5.00 
1,  ‘235. 90 

49,117.^ 

3,624.95 

10, 009, 8.89. 12 

9, 994, 2.55. 08 

10,  420, 509. 61 

10, 847, 736. 66 

11,916.803.60 

I 


Loans  and  discounts. 

Overdrafts i 

Bonds  for  circulation.  I 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
IntT-revenne  stamps. 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 

fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 


IOWA. 


221  banks. 


StiO,  471,427.  ()4 
1,  ISO,  712.  If) 
8, 260, 0.">0. 00 

1.356. 100.00 
90, 620. 00 

1S4, 897.  00 
3, 704, 485.  73 
2, 007,  482. 20 
533, 092. 48 
5, 221 , 632. 28 
1,555,834.48 
13, 208, 598. 05 
21,  .504. 61 
486, 472. 35 
273, 786.  70 
600, 452. 00 
38, 057. 55 
3, 189,405.70 

1.553.242.00 

469,'6o6.’59 

13, 034. 09 


104,460, 487.61 


224  banks.  j 


§63, 148, 459. 26 
1,152,696.32 

8. 135. 050. 00 

1.406.100.00 
76, 620. 00 

185, 497. 69 
3, 972, 175. 59 
2,080,275.85 
414,373.14 
5, 084, 567. 69 
1,433,155. 14 
15, 821,415.23 
20, 138. 32 
686, 325. 45 
234, 504. 95 
582, 694. 00 
39, 848.  55 
3, 153, 990. 20 

1.758.182.00 

466,’822.'8i’ 

23, 037. 72 


109, 809, 929. 91 


225  banks. 


§66, 374, 756. 69 
1,185, 649. 62 

8. 081 . 300. 00 

1.856.100.00 
125,  720. 00 
228, 209. 92 

3,819,949.03 
2, 076, 052. 35 
336, 429. 47 
5, 366, 968.  71 
1,456, 061.91 
14, 849, 620. 12 
14,314.22 
629, 239. 25 
216,139.97 
729, 612. 00 
41,678. 87 
3,486,911.37 

1.826.874.00 

398,’i96.’M' 

16, 012. 72 


113,115, 790. 53 


226  banks. 


§67, 097, 354. 25 
1,020,394.70 

7. 997. 500. 00 

2.406.100.00 

113.240.00 
258, 781. 64 

4, 068, 608. 6f) 
2,043, 333.17 
338,317.50 
4, 866, 061 . 36 
1,471,446.58 
13, 090, 699. 80 
10,589.  78 
451,700.95 
205, 217. 75 

660. 359. 00 
42, 805. 04 

3, 526, 660. 65 

1.817.381.00 

398,'6tV2.'56 

24, 941. 47 


111,910,155.  86 


226  banks. 

1,200,260.4) 

8.047.800.00 

2.406.100.00 
77,800.00 

257,716.33 
4 , 032,577.79 

343,  cO.ll 
3,724, 145.) 

1 229,855.31 
lo!  353. 3.56.51 
8,899.11)! 
493,312.^ 

543,8)8.00 
41,651.;;? 
3 ‘>87,665.8? 
11637,531.00^ 

'■“394,367.^ 
23,  .54),05 

108/798,621.41 


I 


KEPORT  OF  THE  CO>[PTK()LLER  OF  THP]  CURRENCY.  578 

lANGEi)  HY  States  and  Reserve  Cities— Continned. 

CITY  OF  INDIANAPOLIS. 


1 Liabilities. 

DECE.MBEK  10. 

FEBRUARY  25. 

APRIL  30. 

1 .JULY  16. 

SEITEMBER  1.5. 

6 banks. 

j 6 banks. 

6 banks. 

6 banks. 

; 6 banks. 

ital  stock 

if3, 437, 500. 00 

j S3,  4.50, 000. 00 

S3, 4.50, 000. 00 

S3, 4.50, 000.  00 

S3, 4.50, 000. 00 

jlus  fund 

l Yided  profit.s  . . . 

955, 000. 00 
; 311,891.43 

! 1,172,  .500. 00 

, 183, 296.  .50 

1,1 72,. 500. 00 
294, 694. 37 

1,19.5,000.00 
316, 052. 16 

1,207,  .500. 00 
390, 665. 08 

1 -bank  circulatioi 
-bankcirculatioi 

' 710, 9.50. 00 

1 

1 

710, 950. 00 

480, 000. 00 

480, 000. 00 

780, 000.  00 

to  national  ])ankj 
j to  State  banks  ... 
:to  trust  co’s,  etc., 
to  reserve  agents. 

1 5, 478, 079. 33 

1 4,871,003.78 

573, 742. 24 
, 44, 393. 10 

5, 679, 642. 12 
5, 30.5, 836. 48 
771,298. 31 
47,  564.  65 

5,  090, 879.  48 
4, 298, 467.  77 
861,443.05 
63, 161. 18 

6,270, 891.76 
5, 014, 7.58. 42 
8.56, 743. 07 
157, 273. 05 

6,663, 841.64 
5,  754, 800.  .57 
730,  .520.  89 
51, 828.  72 

lends  unpaid 

1 

840.  00 

4, 129.  00 

138.  .50 

'idual  deposits... 

lepo.sits 

|sU.  S.  dis.  officers 

14, 258, 528. 06 
2, 429, 664. 38 
255, 574. 36 

14,229,528.  63 
2,  390, 228. 25 
258, 253. 05 

14,662,273.16 
2,418,171.95 
246,  989.  78 

15,  .578, 628. 47 
2,  .513, 243.  .57 
202, 335.  79 

14, 963, 298. 98 
2, 787,  768. 10 
176,639.31 

! rediscounted... 
payable 

Total 

33, 326, 926.  68 

20, 000.  00 

34, 219,  937.  99 

20, 000.  00 

33, 0.58, 580.  74 

36, 039.  0.55. 29 

706,  i 16. 20 
37, 663, 1 17. 99 

INDIAN  TERRITORY 

• 

54  banks. 

55  banks. 

58  banks. 

66  banks. 

69  banks. 

al  .stock 

S2, 165, 416. 00 

S2, 264,  900. 00 

S2, 318, 850. 00 

S2, 574, 000.  00 

S2,  779, 000. 00 

|is  fund 

rided  profits 

370, 3.54. 41 
479,  205.  30 

467, 208.  75 
372,  703.  72 

473, 008.  75 
447, 199. 27 

.51.5,093,91 
447,  584. 21 

499, 571.46 
490,831.25 

bank  circulation 
bank  circulation 

8.51,1.50.00  , 

867, 3.50.  00 

879,460.00  ■ 

936,100.00  i 

965, 900. 00 

) national  banks 
3 State  banks... 

) trust  co’s,  etc. . 

282,317.99 
93,263.32  ' 

298, 894. 55 
51, 824. 82 

320, 283.  73 
45, 2.54. 91 
11,837.  44 

8, 284. 98 

211,733.76 
42,936.55 
5,022.77  1 
2.5,618.19  j 

314, 760. 92 
29, 999.  87 
12, 939. 60 
82, 812. 43 

5 reserve  agents. 

48, 517. 81 

10, 9.50.  73 

ends  unpaid 

4,830.00  ' 

923. 00 

245.00 

9,873.49 

20, 696. 00 

dual  deposits. . . 
eposits i 

5,510,341.85 

5, 438, 326. 86 

.5,574,980.83 

5,398,967.12 

5, 895, 508. 82 

1 1 . S.  dis.  officers 

1 

1 1 

[ redLscounted. . . 

bayable 

liabilities i 

55, 555.  90  ' 
140,000.00  ! 
8,936.54  ; 

60,  708.  44 
1.59,  .571. 40 
892.  81 

• 1 

103. 016. 43 

218. 187. 44 
19, 900.  83 

244, 823.  .53 
403,  .500. 00 
32, 483. 13 

247, 024.  .54 
489, 500. 00 
88, 2.58.  77 

irotal 

10,009,889.12  j 

9,  994, 2.55.  08 

10, 420,  .509. 61 

10,847,736.66  , 

11,916,803. 66 

IOWA 

. 

221  banks.  | 

224  bapks. 

225  banks. 

226  banks.  I 

226  banks. 

11  stock 

S14, 410, 674. 00 

S14,  .525, 000. 00 

S14, 5.50, 000.  00 

814,660,000.00 

, S14, 685, 000. 00 

is  fund 

3, 129, 045. 63 
1,968, 421.80 

3, 136, 89.5. 15 
. 1,81.5,227.43 

3,168, 291.33 
2,049,180. 43 

' 3, 394, 636. 10 

, 1,671,03.5.31 

3, 366, 467. 86 
, 1,  935, 920. 59 

6ded  profits 

tenk  circulation 
»ank  circulation 

8, 173, 150. 00 

j 8, 062,  345. 50 

7, 993, 400.  00 

7,941,-5.52.50 

7, 969,  600. 00 

national  banks 
State  banks ... 
trust  co’s, etc., 
reserve  agents. 

3,  986, 951. 04 
6, 838,  .599.  68 
4,761,684.99 
21,963.42 

4, 022, 064.  76 
8, 293,  049. 72 
4, 671,  .5.52. 75 
11, 821.  73 

4, 333. 603. 20 
8,671,821.75 
4,198,297.  06 
105, 685. 02 

3, 898, 453. 31 
7,890,132.  69 
3, 991, 800. 65 
86,  530. 86 

3, 327,5-55.43 
7, 150, 935.  69 
3,321,365.88 
35,  293. 18 

jnds  unpaid 

37, 789. 62 

13, 875. 65 

14,097.15 

35, 184.49 

8, 897. 00 

dual  deposits... 
kposits 

.59, 598, 052. 66 
1,294,797.20 
38,717.95 

63,  608, 834.  .56 
1,343, 866. 08 
64,085.30  1 

65, 745, 322.  90 
1,  785, 360. 28 
70, 819. 83 

65, 255,  780. 63 
2, 394, 159. 95 
12, 874. 46 

63,716,738.81 
2,  345, 0.50.  61 
62,497.52 

|0.  S.  dis.  officers 

i■edLscounted... 

jiyable 

I labilities 

18,412.  40 
168, 000. 00 
14, 227. 22 

30,383.40  ! 
185,  .500. 00 
25, 427. 88 

43, 929. 84 
319,  .500.  00 
66,  481.  74 

40, 326. 22 
.551,  .500.  00 
86, 188.69 

117,8.56.  67 
685,  .500. 00 
69, 945. 17 

lotal 

104, 460, 487. 61 

109, 809, 929. 91 

113, 115,  790. 53 

111,910,15.5. 86 

108, 798, 624. 41 

574  KETOKT  OF  THE  COMFTKULLEK  OF  THE  CUKKENCY 


Austkact  ok  Ivekorts  since  Seki'embek  30,  1001^ 

CITY  OF  DES  MOINES. 


1 

Kesolirci'S. 

1 

DKCEMBER  10. 

FEBRUARY  25. 

ABRIL  30.  1 JULY  16.  1 SEPTEMBER  15. 

4 banks. 

4 banks. 

4 banks.  4 banks. 

4 bank.s. 

Loans  and  discounts. 
Ovcrdrii  fts 

m,  162, 445. 33 
32, 377.  H6 

480. 600. 00 
310, 000. 00 

1,000.00 

17. 500. 00 
273, 317. 59 
110,241.29 

49, 897.  31 

462. 4.56. 00 
100, 328.  92 
783, 6.83. 92 

602. 34 
14,234.18 
67, 415. 06 

50. 770. 00 
2, 963.  30 

467, 207. 65 

2.52. 071. 00 

$5, 741,781.13 
2.5,9.51.14 

480. 600. 00 
410,0(X).  00 

23, 000. 00 
23, 683.  75 
288,  .540. 57 
110,041.29 
48, 9.84.  63 
537,985. 18 
73, 223. 12 
1,  239, 1.53.  95 
770.  .59 
21,684.68 
93,414.66 
70,168. 00 
1,821.97 
4.55, 400. 05 

437. 604. 00 

S6, 435, 194. 34 
48,644.19 

480. 600. 00 
4(i0, 000. 00 

8, 000. 00 
23,513.75 
2.88, 076. 21 
109,  .541. 29 
48, 9.84. 63 
508, 753. 95 
75, 9.50.  78 
1,163,817.18 
620. 29 
6, 926.  34 
70, 702. 65 
64, 445. 00 
2, 832.  48 
478, 855. 80 

320. 778. 00 

513,2.58,173. 49 
18, 739. 69 
480, 600. 00 
460, 000. 00 
8, 000. 00 
22,  .500. 00 
282,  885. 2() 
109, 036.  85 
■ 48, 340. 63 

4.56, 615. 16 
81, 999.  .56 
927, 949. 39 
548. 81 
11,293.  91 
80, 766. 40 
47,  .525. 00 
1,749.31 
.506, 520. 65 
284, 962.  00 

8.5, 612, 391.. 50 
24,124.93 

489.000. 00 

460. 000.  00 
1,000.00 

22, 608.  .50 
273,016.78 
107,036.85 
48, 338. 13 
34.5,292.03 
92, 760. 17 
639,483.52 
487.25 
13,671.62 
73, 4.58. 15 
62,814.00 
1,.S70.94 
421, 72.3.  .55 
186, 106.00 

Bonds  forcirculation. 

Bonds  for  deposits 

U.  S.  bonds  on  hand. . 
Preiniiunson  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Duefrom  State  banks. 
Due  from  res’ve  ag’ts. 
IntT-revenue  stamps. 

Cfl sb  it f*m s 

Clear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  ctirrency  . 
Specie 

Legal-tender  notes... 

bi  fund  with  'J'reas. . . 
Due  from  U.  S.  Treas. . 

24, 030. 00 

24, 030. 00 

24,030.00 
4, 000.  00 

24,030.00  24,100.00 

3,000.00  I 2,000.00 

Total 

9,  663, 141.  75 

10, 107, 838.  71 

10, 628, 266. 88 

10,11.5,236.14  1 8,901,283.92 

KANSAS. 


1 

1 

119  banks. 

123  banks,  j 124  banks,  i 1’27  banks. 

1*27  banks. 

— -■ 

Loans  and  discounts . i 
Overdrafts 

826,842,796.67 
498, 483. 62 

4. 370. 900. 00 
650, 000. 00 
143, 480.  00 
130,870.  76 

1.411.075.00 

1.020.211.87 
443,  750.  83 

1, 899,  776. 62 
461, 617. 70 
10,371,275. 53 
10,141.58 
199, 382. 03 
228, 620.  40 
508, 205. 00 
22, 084. 78 

1.921.862.88 

1.072.919.00 

8*28,060,019.60  . 
4*28, 749. 18 

4, 449, 6.50. 00 
700, 000. 00 

134. 480. 00 
140, 194. 51 

1,394,631.69 
949, 769. 27 
410,  .504. 97 

1, 666, 4*29.  .54 
503, 381. 13 
10, 468, 489. 96 

8, 153. 12 
182, 008.  92 
•289, 763. 92 
.501, 5.52. 00 
•24,031.32 
1,812,366. 84 

995. 285. 00 

8*29, 234, 248. 89 
4.53, 935. 20 

4, 440, 900. 00 
750, 000.  00 

139. 480. 00 
148, 421.71 

1,361,119.  34 
968,417.79 
4.58,  714. 69 
1,4*23,958.71 
475,  503. 4*2 

8, 7*27, 408. 87 

7,  *2.59.  ‘28 
158,  7.50. 66 
160,879. 21 

587. 994. 00 
*24, 475. 75 

1,968,2.5*2.07 
1, 023,  *2*27. 00 

8*29. 079, 7*21. 17 
381,374.79 

4, 484, 6-50. 00 
9.50, 000. 00 
139,  .500. 00 
1.54, 810. 83 
1,373,113. 31 
973, 444. 65 
432, 176.  .52 
1,3*27,110. 43 
317,30.5. 10 

8, 505, 794. 72 

5, 073. 54 
17*2, 188.  ‘29 
*272, 750. 63 
4.57,  *239. 00 
23, 980. 04 

2, 074,  .510. 18 
888, 309. 00 

8*29,  *207, 884. 62 
517,860.79 

4.495. 900.00 

950.000. 00 

109.960.00 
16*2,317.87 

1,394,632.61 
986,  .591. 99 
433,87*2.99 
1,45.5,  *271. 06 
440, 023.  .56 

9.397.647.00 
4,1.54.08 

182..  595.  .55 
340,751.38 

431.440.00 
‘20,935.06 

2,006, 781.  Cd 

868. 669.00 

Bonds  forcirculation. 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand.  . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

Duefrom  nat’l  banks. 
Duefrom  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

Clear’g-house  exch’gs 
Billsof  other  banks.. 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 

5^  fund  with  Treas . . 
Due  from  U.  S.  Treas. 

217,660.00 

14,014.83 

214, 685.  *25 
12, 6.52. 05 

‘214,. 589. 47 
15, 009.  ‘27 

*2*21,  oi  *2. 00 

12, 179. 3*2 

7,477.07 

Total 

52, 439, 129. 10 

53, 346, 798. 27 

52, 74*2,  .545. 33 

.52,  *246, 843.  5*2 

53, 637, 721.  *27 

CITY  OF  KANSAS  CITY.  

1 bank. 

1 bank. 

1 bank. 

2 banks. 

2 banks.  | 
— TT 1 

Loans  and  discounts. 
Overdrafts 

85, 094, 640. 47 
2, 100. 51 
700, 000. 00 

84, 753, 063. 51 
5,  <802. 96 
700, 000. 00 

84, 90*2,  144. 49 
‘20,  .5.58. ‘2*2 
700, 000. 00 

84, 564,  390. 5*2 
18,  302. 07 
750, 000. 00 

83, 97*2,  .560. 94, 

26, 766. 14 

7;50,000.00j 

Bonds  forcirculation . 

U.  S.  bonds  on  hand . . 
Premiumson  bonds.. 
Stocks,  .securities,  etc. 

30, 892. 08 
21,329.76 

30. 892. 08 

31.470.09 

30, 89*2.  08 
1,000.00 

34,  (i4*2.  08 
13*2, 0*23.  85 
L-tOO.  00 
47, 418. 63 
20*2, 603.  .52 
68, 4*25. 94 
8*21, 0.53. 4*2 

307,678.11 
4,300.00 
40,  .884. 15: 
290,483.01 ; 
2.8, 706.70; 
1,574,845.1^1 

Due  from  nat’l  bank.s. 
Due  fromStatebanks. 
Duefrom  res’ve  ag’ts. 

173,  700.  78 
81,046.  94 
896, 279. 25 

151,497.49 
12, 110. 02 
1,197,110.57 

137, 777.  oi 
93, 056. 66 
.594,779. 97 

Int’l-revenue  stamps. 
Cash  items 

162, 8.52. 37 
210,953. 15 
5, 475.  00 
432.  84 
112,036.  30 
.574,693.00 

109, 163.  *27 
1.56, 345. 41 
12, 8*25. 00 
110.19 
103,119. 30 
.5*22, 544. 00 

80, 097. 89 
234, 337. 92 
11,300.00 
468. 16 
110, 205.70 
360, 990. 00 

151,. 575. 98 
286, 85(5. 24 
5, 795. 00 
739. 81 
146, 905. 90 
436, 984. 00 

*239!  135.  *24; 
7,223.Wj 
538.67! 

lfd,682..^| 

1,154,7*23.00' 

Clear’g-hou.se  exch’gs 
Bills  of  other  banka. . 
Fractional  currency . 
Sneeie 

Legal-tender  notes. . . 

5^  fund  with  Treas  .. 
Due  from  U . S.  Treas . . 

35, 000. 00 

35, 000.  00 
! 5. 00 

35, 000. 00 
5.  00 

35, 000. 00 
5.00 

300' 

Total 

8,101,432.45 

7,  .821, 0.58. 89 

7,312,61*3.10  1 7,704,121.96 

REl’OKT  OF  THE 

COMPTKOLLEK  OF  THE  CURRENCY.  575 

^k.\m;ei)  «v  States  and  Resekve  Cities- 

—Continued. 

CITY  OF  DES  MOINES. 

j Liabilities. 

DECEMBER  10. 

FEBRUARY  25. 

1 APRIL  30. 

[ .JULY  16. 

SEPTEMBER  1,5. 

f 

[ 4 banks. 

4 banks. 

4 banks. 

4 bank.s. 

4 bank.s. 

jital  stock 

$800, 000. 00 

: $.S00, 000. 00 

i $800, 000. 00 

$800, 000. 00 

$800, 000. 00 

)lu.s  fund  . . . 
livided  profits.. 

250, 000. 00 
64, 574. 00 

, ’260, 000. 00 
48,  .574.  79 

1 

1 260, 000. 00 

260, 000. 00 

260, 000. 00 

74, 2‘21.  70 

57, 913. 45 

60, 447. 07 

1-bank  circulation 
;;-bank  circulation 

478,  197.  r>0 



478, 147. 50 

477, 597.  ,50 

468,  .597.  ,50 

488, 927.  .50 

( to  national  bank? 
to  State  banks  . . . 
ito  trust  co’s, etc.. 
. to  reserve  agents. 

2, 210,  ISO.  25 
2, 541, 11.5. 20 
352, 627.  02 

2,  .583, 407.  98 
2,  630,  205. 01 
386, 325.  40 

2, 402, 092. 34 
2, 762, 206. 42 
362, 0.56. 95 

1 

‘2,213,314.57 
2, 4‘20,  7‘27. 46 
366, 663. 90 

1,  665, 367. 14 
1, 887, 575.  08 
2.52,  733. 86 

[lends  unpaid 

15,  259.  75 

448. 50 

288. 50 

16, 102.  .50 

624.  .50 

n^idual  deposits 

(deposits 

,ts  U.  S.  dis.  officers 

2, 640, 888. 03 
•298, 199. 46 
11,800.54 

2, 510, 347. 60 
398, 147.  25 
11,852. 75 

3, 029, 369. 84 
451, 441.  76 
8, 544.  94 

3,0.51,242.13 
4.51,741.18 
8, 456.  .52 

2,  .867, 806. 60 
408, 364.  91 
48, 090. 33 

:s  redi.scounted... 

pa.vable 







160, 900.  00 

r liabilities 



391.  73 

446.  93 

■i-io.  9-4 

■146.' 9.3 

; i Otrtl 

9, 663. 141.  75 

10, 107, 838.  71 

10,  6‘2S,  266.  88 

10,115,236.14 

8,901,2837^ 

1 

KANSAS. 

119  banks. 

1-23  banks. 

124  banks. 

127  banks. 

127  banks. 

al  stock 

$7,659,600.00 

$7,  809, 600. 00 

$7,859,600.00  i 

7,  909,  600. 00 

7, 975,  .500. 00 

us  fund 

; rided  profits 

1,281,382.21 
1,407,. 587. 27 

1 

1 , 372, 187. 35 
1,0.53,8,80.64 

1,379,901.72  i 
1, ’22.8, 174.  23  | 

1,  401 , 8‘28.  56 

1, 147, 936. 49 

1,413,  <8,58.  .56 

1,  ‘205, 417.  ‘25 

bank  circulation 

1 bank  circulation 

4,  3.54,  .545. 00 

4,376,94.5.00  j 

4,416,345.00  | 

4, 441,  335. 00 

4, 489,  922. 50 

r>  national  banks 

0 State  banks. . . 
10  trust  co’s, etc.. 

0 re.serve  agents. 

962,  793. 95 
2,415, 81.5.  70 
37, 243. 62 
15,  908. 81 

i 

699, 555.  30 
2,240,721.24 
36, 4,53. 08 
14,709.85  ! 

723, 8,56.  45 
2,011,361.95 
24, 469.  86 
41, 251.  .55 

4-24, 154.  93 

1, 770, 776.  32 
26,  ,505. 53 

9, 068.  71 

529, 276.  68 

2, 239, 1,56.  ‘29 
57,517.68 
‘23, 822.  .55 

ends  unpaid ' 

3, 319.  .50 

3,662.60 

4,361.60 

24, 806. 35 

10, 478.10 

'[dual  deposits. . 

epo.sits 

ili  U.  S.  dis.  oflicers 

33,61.5,130.70 
477, 425. 97 
178,115.13 

34,928,460.32 
568,877.92  j 
152,559.78  ^ 

1 

34, 0.80,  ,863.  72  j 
.587, 26,8.  37 
165,841.74  I 

33, 867,  715. 00 
862, 791.  23 
92, 478. 85 

31,  .5.56, 0.50. 45 
802,  83:?.  84 
133,  723.  99 

rediscounted ...  I 

‘20,632.16  1 
63,  .500. 00  ' 
5,0.53.03  , 

66,131.02  i 
13.8, 049.  .57 
1,5,068.55  j 

98,824.60 
169, 000. 00 
21. 95 

oayable i 

inabilities 

1.5,666.  o6 
15,  ‘261. 24 

29,  ‘2‘20. 62 
135, 000.00 
35, 912.  76 

Total j 

52, 439, 129. 10 

53, 3*46,  /98, 27 

52,  742,  .54.5. 33  ! 

1 

52, 246, 843. 52 

53, 637, 721.  27 

Ill  stock 


CITY  OF  KANSAS  CITY. 


sfnnd  

ided  profits 

*>ank  circulation 
^ank  circulation 

national  banks 
State  banks...j 
trust  co’s,  etc.J 
preserve  agents. 


1 Itank. 

«1, 000, 000. 00 

2r,0, 000.  00 
■111,611.95 

695, 000. 00 


1 bank. 


1 bank. 


S'1,000, 000.00 

2.50. 000.  00 
335,  ()45. 95 

700. 000.  00 


SI,  000, 000. 00 

250. 000.  00 
360, 574. 51 

700. 000.  00 


2, 149, 609. 05 
1,200,477.69 


1 , 775, 997.  36 
1,116,852.06 


■ nds  unpaid  . . 


270. 00 
2, 364, 463. 76 


Ilual  depo.sits.. 

rposits i ........ 

! U.  S.  dis.  officers 

Rediscounted. 

Uy 


330. 00 
2, 354, 642.  84 


1 , 488,  .584.  90 
l,0r>4,104. 45 


2 bank.s. 


2 banks. 


$1,100,000.00  , $1,110,000.00 


260,000.00  I 
332,984.60  i 


260, 000. 00 
362, 832. 66 


700, 000. 00  750, 000. 00 


45, 908. 92 
330. 00 
2, 160, 474. 16 


1,396,828.  20 
1,055, 372.10 
5, 918.  21 


rlible  " ” ' «30. 1 6 

liabilities i..  i 


9()0. 00 
2, 607, 523. 97 


2, 059, 650. 04 
1,131,307.35 
9, 626. 83 
166, 043. 42 

510.00 

2,822,906.90 


242, 504. 88 

2,' moo 


otal 8,101,432.45 


4,760,00 


7,821,0.58.89  7,312,613.10 


7,704,121.96 


8, 707, 637. 20 


REFOKT  OF  THP:  COMrTK(^LLFK  OF  THK  CURRENCY 


Abstract  of  Rfbokts  since  September  :->0,  1901, 

KENTUCKY. 


DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

.JULY  1(>. 

SEPTEMBER  15. 

Kesourres. 

78  banks. 

70  banks. 

82  ])anks. 

85  banks. 

87  bank.s. 

Loans  and  disoounts. 

Overdral'ts 

Bonds  for  circnlation . 
Bonds  for  deposits  . . . 
r.  y.  bonds  on  liand. . 
I’reinininson  Ijonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
K<>al  ost>i,t(^,  ct(*, 

821, 740, 007. 2(1 
530, 3(18.  (14 

5, 158, 000. 00 
1,(178,700.00 
183, 930.  00 
1.50, 704. 80 
1,750,118.(17 
715, 330. 73 
108,471.50 

$21,831,410.03 
500, 808. 17 

5. 235. 000.  00 
1,778, 700.00 

170,  730. 00 
100, 885.  86 

1..  540. 440.  7(1 
734,228.4(1 
200, 003. 35 

$22, 741,  605. 20 
483, 840.  04 

5, 105, 7.50. 00 
2, 028,  700. 00 
177, 530.  00 
170, 002.  .53 
1,. 560, 828. 54 
745, 180.  .54 
222, 224. 02 

$22,641,700.02 
442,  .541. 67 

5. 272. 7.50. 00 

1. 828. 700. 00 

230. 330. 00 
203,  .570. 03 

1.671.570.01 
763, 074. 78 
172, 003. 58 
8‘36, 575. 00 
300,101.74 

4,471,180.73 
2,611.88 
101,313.80 
22, 298. 70 

271.024.00 
13, 219. 07 

1, 269, 430. 66 

551.739.00 

$22,  .836, 710. 0^ 
.549,4.58.11 

5. 372. 7.50. 00  ' 

1.828.700.00  ! 

241.230.00  ; 
193, 9.58. 83  ' 

1,763,200.32 
770,036.20  i 
180, 070. 67  i 
020,4-54.32 
314,436.40  1 
4,429, 703.83 
* 2,240.42 
122,473.54 
18, 985. ‘23 

179.332.00 
14,m.()4 

1,19‘2, 787.66 

507.069.00 

Due  from  nat’l  l)anks. 
Due  froinStatebanks. 
Due  from  res’veag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear' g-lu)use  e.Ach’gs 
Bills  of  other  banks. . 
Fractional  currency  . 



774,308.44 
34(1, 002.  38 
4,  (102, 1(15. 07 
4,070.07 
137,170.72 
17,823.12 
210, 8.50.  00 
12, 022. 00 
1,147, 087.  .54 

001,418.02 
400, 783. 20 
4, 038, 183. 05 
3, 072.  72 
1.50, 003. 52 
17,610.80 
245, 605. 00 
12,733.77 
1,100,170.  75 

1.000. 860. 51 
400, 103. 24 

3.741.000.  33 
2, 046. 87 

134,115.26 
18,082.00 
•252, 428. 00 
20,361.75 
1,200,831.06 

Legal-tender  notes. . . 

.544,  (180. 00 

510, 244. 00 

582, 056. 00 

1‘ . S.  cert  s of  deposit . 
5:^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

2.51,307.08 
0, 033.  .50 

243, 440. 00 
6, 722.  .50 

250, 287. 50 
4,  ,572.  .50 

2.54, 812.  .50 
15, 122.  50 

11,597.50 

Total 

40, 184, 405.  40 

30, 093, 862. 1 1 

40, 881,  315.  68 

41,525,6.59.76 

41,704,13.5.57 

CITY  OF  LOUISVILLE. 


i 

8 banks. 

8 banks. 

8 banks. 

8 banks. 

8 banks. 

Loans  and  discounts . ' 

Overdrafts 

B(  mds  for  circulation . 1 
Bonds  for  deposits  ... 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  secmities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat'l  banks. 
DuefromStateljanks. 
Due  from  re.s’ ve  ag’ts. 
IntT-revenue  stamps. 

Cash  items 

Clear’g-house  exchg’s 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

$14, 7.58,  .537. 46 
34,  .577.  72 

4, 161, 000. 00 
2,  ‘296, 800. 00 

147,  ti86. 62 
1, 98(;,  708. 04 
231, 042. 25 
119,  .511. 88 
1, 9.82,  000.  73 
727,  <804. 80 
2, 517.  ‘206.  C.O 
.531.33 
18,  .8,82. 14 
330, 467. 07 
114, ‘29.5. 00 
2,821.70 
897, 400.  91 
l,005,f).56.  00 

$14,  363, 9.80.  85 
‘28,  335.  73 
4,161,000.00 
2,  ‘206, 800. 00 
700.  00 
143, 986.  ‘27 

1, 983, 408.  l(i 
230,  462. 72 
r20,‘231.32 
1, 9.50, 138.  81 
643, 461. ‘29 
3,  .870, 971. 10 
460.  33 
13,071.06 
‘228, 008. 32 
138,661.00 
2, 977. 32 
9.51,  ‘264.  00 
954,  (;80. 00 

$14,971,388.70 
31,23‘2. 90 

4, 161, 000.  00 
2, 646,  .800.  00 

170, 187. 77 
2, 100, 132. 05 
230, 4()‘2.  72 
1‘20, 364. 32 
1, 9.58,  ‘290. 63 
701, 8.54.  58 
3, 1‘20,  .5.59. 06 
374.  33 
22, 100. 80 
‘295, 676. 30 
230, 796. 00 
4, 343. 43 
1,090, 98.5. 06 
1,377,082.00 

$15,  ‘290, 238. 26 
32, 303. 38 
4,161,000.00 

2, 646, 800. 00 
400.  00 
67,971.77 
2,  .528,  ‘203. 42 
‘230, 407.  .50 
1‘20, 400.  30 
1, 880,  310. 03 
663, 0‘23. 41 
3,730,316.04 
50.  00 
16, 631. 46 
171,131.83 
139, 487. 00 
3, 721. 02 
1, 1‘26, 433. 85 
1, 103, 130.  00 

$15, 138,  .805.  .53 
30, 342. ‘28 
4,2*29,600.00 
2, 578, ‘200. 00 
900.00 
68, 001. ‘27 
2, 604, ‘294. 07 
230, 407.  .50 
118,640.31 
1,990,197.89 
803,  .882. 38 
‘2,070,512.18 

47, 638. 71 
‘248, 658.  .53 
91, ‘248. 00 
1,815.07 
1,100, 430.  .50 
1,103,332.00 

U.  S.  cert’s  of  deposit. 
ofo  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

208, 0.50. 00 
18,  600. 00 

‘208, 0.50.  00 
4,  500.  00 

‘207, 5.50. 00 
14, 900. 00 

‘20.8, 050. 00 
14,  .500.  00 

13,000.00 

32, 306, 049. 08 

33, 5.55, 0.80. 65 

34, 152,600.17 

1 33,  .577, 9.56. 22 

LOUISIANA. 


-j 

10  banks. 

‘20  banks.  1 

20  banks. 

‘22  banks.  | 

‘23  banks. 


Loans  and  discounts. 

$5, 625,  768.  ‘23 

2, 472, 836.  ‘20 
6.52, 7.50. 00 
53, 000.  00 
800. 00 
‘24, 9‘26.  47 
2‘20, 668. 33 
131,0*24.45 
10,8*27.98 
329, 600. 78 
164, 1*20.  30 
847,  .5*29. 26 
1,  ‘2.54.  .53 
1*23, 0.54. 81 

$5,  707, 1.50.  60 

2, 302, 306. 65 
600,  ‘2.50. 00 
53,  000.  00 
,800. 00 
‘27,  784.  ,80 
226, 699.  04 
142, 372. 50 
10,  ‘20*2. 08 
464,  310. 16 
267, 206. 0,8 
1,6*28,070.61 
667. 16 
77, 18,8.  ,52 

$6,3.50,7.59.02 
1,540, ‘275. 46 
600,  ‘2.50. 00 
53, 000. 00 
800.  00 
‘27,097.30 
184,. 501. 08 
1.58, 104.  8.8 
15, 677. 9,8 
,541,901.18 
‘26.5, 437.  4*2 
1,534,704.85 
().54.40 
127, 664. 46 

$7,‘2o2,‘298.‘2.5  | 
1, ‘219, 473.  77  i 
700. 000.  00 
1.53,  OOO.  00 
,800.  00 
3.5,017.62 
172,  .5.53. 17 
160, 0t)‘2. 48 
14, 607.  08 
552, 473.  72 
169,  .543.  34 
883, 813. 64 
,590.  09 
63, 176.  ‘27 

$7, 6.51, ‘2.53. ‘22 
1,638,  .536. 06 

715.250.00 
153,000.00 

.800.00 
36, ‘206.  (’>8 
‘219,344.13 

197.501.00 

‘29,697.93 
3.55, 973. 95 
‘271,803.21 
788,064.1*^ 
551.  a’’ 
,H‘2, 041.33 
‘>‘2  895.15 
‘21 ’815. 90 
4 805.57 
361, 961.  J 

1,57,  .506. 00 

B(  )nds  for  circvdation . 
Bonds  for  deposits  . . . 
C.  S.  bonds  on  liand. . 
I’remiumson  bonds.. 
Stocks,  securities,  etc. 
Banking  hou.se,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  Statebanks. 
Due  from  res’veag’ts. 
Int’l-revenue  stamps. 
Cash  items 

Clear’ g-h(  u.se  exch  gs 
Bills  of  other  banks . . 
P’ractional  currency  . 

•28,8*24.00 
3, 040.  00 
428, 6U7. 60 
156,476.00 

•14,014.00 
7, 023.  75 
.5.53, 106.  40 
2‘26, 161. 00 

43, 0 16. 66 
7,  ‘235. 23 
484,0*24.35 
107, 213.  00 

6,  ‘202. 08 
.506,613.10 
174, 072. 00 

Legal-tender  notes. . . 

U,  S.  cert’s  of  deposit . 
hi  fund  with  Treas  . . 
Due  from  U.  S.  Treas.  - 

Total 

32, 637. 50 

34, 512.  .50 

1 , 000. 00 

34,  .512.  .50 

I 4.50. 00 

, 34,. 835. 00 

12,  ,500. 00 

j 11,307,765.  .52 

12, 475, 6*26.  74 

12, ‘2.57, 390.  20 

12,1,87.706.41 

■ r2,744,-50^ 

577 


REPOKT  OF  THE  COMJ^TROLLEK  OF  THE  CURRENCY. 

I 

iMranged  hy  States  and  Reserve  Cities — Continued. 

KENTUCKY. 


Liabilities. 

DECEMBER  10. 

I'EBRUARY  2,5. 

APRIL  30. 

JULY  16. 

SEPTEMBER  15. 



78  banks. 

79  banks. 

82  banks. 

85  banks. 

87  banks. 

apital  stock 

$S,  355, 900. 00 

S8, 405, 900. 00 

524, 2.50. 00 

:f8, 624, 6.50.  00 

»8, 688, 910. 00 

urplus  fund 

j'ndivided  profits 

2, 190, 359. 66 
939, 703. 48 

2,223,077.18 
813, 984. 24 

2, 195, 214. 74 
984, 120.  20 

2, 236, 297. 9(5 
868,  .501.  79 

2,227,408. 91 
990, 106. 27 

j^iat’l-bank  circulation 
I'tate-bank  circulation 

5, 126, 180. 00 

5, 170, 035. 00 

5, 267, 985. 00 

5, 229, 655.  00 

5, 317, 980.  00 

Hue  to  national  banks 
f ue  to  State  banks  . . . 
fcue  to  trust  co’s,  etc. . 
|ue  to  reserve  agents. 

773, 037. 49 
396, 856. 89 
25, 042. 31 
83, 130.  94 

691,  680.  74 
557, 467. 16 
20, 032.  77 
67, 788. 08 

583, 069.  43 
480,017.13 
27, 916.  99 
98, 823.  68 

80, 083. 06 
.537, 110. 88 
47, 702. 23 
46, 451.  66 

6.36,051.41 
508, 820.  .58 
39, 197. 91 
124,295.37 

i^ividends  uni)aid 

8, 41.3.  .50 

12, 971.  ,50 

16, 031.  .50 

34,310.00 

11,846. 50 

lidividual  deposits  .. 

L S.  deposits 

fe“p’ts  U.  S.  dis.  officers 

i', 

20, 236,21.5. 21 

1, 643, 2,56. 38 
33, 540.  95 

19,963,029.17 

1,  7.55,  926.  ,52 
23, 448. 68 

20,  .567, 123. 65 
1,782,598.66 
45, 082.  87 

21,269,24.8.96 

1, 799, 795.  .56 
28, 7.59. 88 

21, 094,  .508. 25 
1, 806, 3.50. 18 
22, 556. 27 

; :)tes  rediscounted . . . 
tils  payable 

102, 378. 46 
148,  7.50. 00 
121, 640. 13 

108, 867. 51 
58,591.00 
121, 062.  .56 

115, 475.89 
47,  7,50. 00 
145, 8.5.5.  94 

4.5, 871.85 

- 15, 638. 81 

I'her  liabilities  ... 

39, 100. 00 
138, 120. 93 

90,100.00 

130,36.5.11 

i i oiai 

40, 184, 405. 40 

39, 993,862.11 

40,881,315.  68 

41, 525, 659.  76 

41,704,135. 57 

CITY  OF  LOUISVILLE. 




8 banks. 

8 banks. 

8 banks. 

8 banks. 

8 banks. 

1 pital  stock 

$4, 645, 000. 00 

84, 645, 000. 00 

81,645,000. 00 

j 84, 645, 000. 00 

84,645,000. 00 

wrplus  fund 

1,812,  .500. 00 
432, 381. 83 

j 1,830,000.00 
' 394,  935. 90 

1, 830, 000. 00 
448, 018.  73 

1,  785,  .500.  00 
396, 965. 32 

jidivided  profits 

1,  785,  .500.  00 
422, 736. 10 

I’.t’l-bank  circulation 
^te-bank  cireidation 

4, 1.53,  .5.50. 00 

1 4, 159, 150.  00 

4, 161, 000. 00 

4, 1.55, 150. 00 

4,161,000. 00 

le  to  national  banks 
55<e  to  State  banks  . . . 
jfC  to  trust  co’s, etc.. 
1 e to  reserve  agents. 

4, 973,  287.  28 
2, 984,  728.  76 
208, 812. 66 
203,  030.  78 

4,  753, 035. 09 
3, 404, 857. 06 
509, 5.53. 41 
137,  083.  72 

5,  218, 404. 44 
3, 674, 449.  96 
488, 637.  92 
73,  898. 20 

4, 945,  ,529.  72 
4, 60S,  731. 47 
590,421.13 
118, 2.83.03 

5, 584, 030.  71 
4, 128,  607. 33 
486, 000. 20 
72, 729.  70 

addends  unpaid 

5,  971. 00 

8, 388. 00 

26, 333. 00 

18, 319. 00 

6, 593. 00 

bividual  deposits . . 

^.deposits 

p’ts  U.  S.  dis.  officers 

9, 434, 396. 69 
2, 08.5, 619.  66 
179, 087.  77 

9, 8.55,  761.  ,55 
2, 087, 900.  98 
180,  766. 53 

10, 133,  ,582. 38 

2,  398, 4.52. 90 
216,  686.  28 

10, 0<83, 685. 53 

2, 416, 025. 67 
199,  384.  72 

9,  482, 255.  73 
2, 474, 004. 95 
146,429.  75 

ftes  redi.scounted. . . 

; Is  payable 

261,04.5.35 
75, 000. 00 

130,  .500.  00 
100, 000.  00 
109, 116. 84 

81,  .500. 00 
,50, 000. 00 

-55, 000. 00 

50, 000. 00 

114, 44/ , 00 

109,116.84 

134,  604. 58 

133, 068.  75 

iOtai 

31,568,859.34  | 

32,  306, 049. 08 

33, 555, 080.  65 

34,152,600.17 

33, 577, 956. 22 

LOUISIANA. 


19  banks. 

20  banks. 

20  banks. 

22  banks. 

23  banks. 

I ital  stock 

81, 306, 700. 00 

81,409, 100.00 

81,440,250.00 

81, 503,  700.  00 

81, 549,  000. 00 

. olus  fund 

4.54, 200. 00 
6.36, 896. 56 

-511,700.00 
619,916. 14 

.511,700.00 
714, 307.  62 

.559, 700. 00 
697, 197.  03 

Ilivided  profits 

581,333. 56 
731, 854. 50 

( 1-bank  circulation 
te-bank  circulation 

6.50, 402.  .50 

682, 097. 50 

681, 547.  .50 

708, 697. 50 

708, 697. 50 

1 to  national  banks 
■ to  State  banks  ... 

1 to  trust  co’s, etc., 
i to  re.serve  agents. 

483, 189. 49 
274,644.93 
11,727. 47 
13, 838. 28 

655, 6,34. 49 
431,933.48 
18,  .51 7. 10 
11,  755.  40 

.500, 392. 08 
459, 895.  96 
16,179.00 
43.  98 

474,283.32 
263, 120. 03 
9, 163. 89 
.59,411.90 

34.5,321.27 
266,  .520. 63 
73,  764.  75 
90, 577. 22 

■!  dends  unpaid 

18, 2.55.  00 

6,  739. 00 

3,  .563. 00 

6, 094.  00 

1,867.00 

! vidual  deposits. . . 

) deposits. . . 

6, 949, 174.  67 
.50, 000.  00 

7, 961,  792. 81 
.53, 000. 00 

7, 829,  .533.  70 
53, 000. 00 

7,  .318,  .561. 69 

7. 255, 846. 93 

ts  C.  S.  dis.  officers 

1.53, 000. 00 

1.53,000.00 

I-s  rediscounted  . . . 

^ payable  

242,710. 87 
216, 000.  00 
25.  75 

84,090.82 
12, 000. 00 
17,3.50.  00 

41,000.00 
5, 986. 36 

1 

1.59,244.18 

.531,183. 81 

't  liabilities 

256, 000.  00 
19, 532. 87 

446, 027. 50 
9, 515. 22 

Total 

11, 307,  765. 52 

12, 475, 626.  74 

12, 257, 399. 20 

12, 187, 706. 41 

12,  744,-509. 89 
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Abstract  of  Reports  since  September  80,  1901, 

CITY  OF  NEW  ORLEANS. 


Resources. 

DECEMBER  10. 

FEBRUARY  25. 1 

APRIL  30. 

JULY  16. 

.SEPTEMBER  15. 

8 banks. 

8 banks. 

7 banks. 

7 banks. 

6 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  forcirculation . 
Bonds  for  deposits  . . . 
U.  8.  bonds  on  hand . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc . . . 

Real  estate,  etc 

Due  from nat’l banks. 
Due  fromState  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit . 
5^  fund  with  Treas  . . 
Due  fromU.S. Treas.. 

$17,189,414.03 
1,376,775.  40 
1,760,000.00 
450,000.00 
7, 900. 00 
53, 763. 77 

2, 640, 214. 11 
637,047.28 
98, 170. 38 
1,441,348.68 
1,463,101.29 
3, 683, 053. 95 
55. 96 
22,031.84 
2,132,357.45 

132. 650. 00 
9, 435, 57 

2, 230, 929. 90 

637.751.00 

$17,968, 697.70 
1,333,443. 46 
1,760,000.00 
450, 000. 00 
210, 200. 00 
71, 303.  37 
2, 609, 418. 13 
636, 797. 33 
105, 462. 54 
1,.595,224.11 

1 , 803, 315. 80 
3, 998, 435. 64 
25. 00 
26, 100. 25 
1,366,571.29 
218, 690. 00 
22, 029.  82 
2,4.51,070.07 
1,568,883.00 

$16,102,963.47 
986, 764. 67 
1,160,000.00 
450, 000. 00 
1‘25,  590. 00 
17,4‘24.74 
2, 5‘26, 253.  49 
517, 184. ‘28 
64, 170. 38 
1, 176,453.47 
1,369,  846. ‘27 
4,076,714.41 
78.  ‘20 
10, 750. 96 
1,398,874.74 
199, 640. 00 
14,381.03 
2,082,118.15 
1,016,0‘25.00 

$17,063,337. 13 
493, 480. 95 
1,160,000.00 
550, 000. 00 

147.090.00 
37. 647. 80 

2, 282, 036. 16 
516, 3‘3‘2.  ‘28 
64,170.38 
1,198,998.82 
1, 397, 604. 38 
3, 030, 956. 62 
130.00 
‘26, 146. 03 
1,139,548. 67 

169.679.00 
18, 260.  73 

1,717,197.15 

983. 705. 00 

$13,984,728.27 
638, 4.50.  .56 
1,060,000.00 
4.50,000,00 
133,340.00 
17,. 538. 92 
2, 068, 166. 09 
466, 717.  ‘28 
37,441.74 
701,874.92 
1,014,3‘20.13 
2, 136, ‘2-20.35 
30.00 
37,738.21 
1,871,942.52 
1‘36, 33-2.00 
8,712.49 
1,236,437.35 
.567,441.00 

88, 000. 66 
2, 100. 00 

88, 000.  00 
1, 150. 00 

58, 000. 00 
9, 000. 00 

58, 66o.  66 
4,400.00 

2, 300. 00 

Total 

36,006,101.21 

38, ‘284, 817. 51  j 33,  362, ‘233. 26 

1 3‘2,058,7‘21.10 

‘26. 6-22.731.83 

MAINE  . 


1 84  banks. 

83  banks. 

83  banks. 

86  banks. 

86  banks. 

Loans  and  discounts. 
Overdrafts 

$-26, 570, 660. 28 
.54, 084. 61 

5, 6.54, 350. 00 
371,000.00 
32,  .5.50. 00 
92,701.89 
5, 805, 588.  .5(; 
643, 900. 97 
128,1-26.04 
474,491.21 
121,7-29.-24 
4, 1-27,  .509. 93 
3,8.51.06 
307, 965. 64 
177,475. 84 
297,  .500. 00 
10,  .599. 45 
1, 578, 635. 43 
423, 189. 00 

$26, 035, 730. 65 
56,046. 91 

5, 504, 3.50. 00 
371,000.00 
31,  .5.50. 00 
76, 629. 39 
5, 981, 035. 34 
641,061.12 
148, 974.95 
485, 025. 02 
79,091.99 
4, 208,  .575. 98 
3, 0.53. 27 
1.56,  .S‘29. 13 
143, 338. 68 
205,331.00 
13, 638.  90 
1,  .585,  .544. 04 
424, 082.  00 

$26,  -2-22, 641, 21 
58, 730. 04 

5. 0. 56. 8.50. 00 

371.000. 00 
18, 450. 00 
58, 8-20. 52 

6, 025, 125. 43 
639, 414. 87 
148, 9.58. 20 

390. 0. 84. 78 
2.59, 369. 84 

3, 641,414.75 
2,8-26.51 
183,371.63 
137,4.54.09 

338.941.00 
13, 3.57. 83 

1..  592. 544. 71 

478. 984. 00 

$26,788,9-26.-22 
59,  889. 14 

5, 051, 850. 00 
371,000.00 

18. 7.50. 00 
57, 056. 83 

6, 1-24, 542. 86 
6.51, 005. 01 
142, 643.62 
388, 447. 93 
174,  ‘207.  92 
4,490, 372.47 
2, 132. 16 
169, 9-23. 15 
1-29,313.63 
363,  ‘2.56. 00 
10, 6.57.  30 
1, 6-20, 3-24.  .52 

485. 497. 00 

$‘27, 8.56, 702.  Cl 
.54,117.32 
5,071,8.50.00 
371,000.00 
18,6.50.00 
.59.119.57 
6,351,109.48 
658, 840. 15 
141,948. 79 
.54-2, 473.48 
180,909.18 
5, 373,  <8:30. 10 
1,. 594. 96 
215,74-2.84 
141,587.97 

292. 380. 00 
9, 764. 57 

1,583,455.-25 

443.776.00 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stock  s,  securities,  etc . 
Banking  house,  etc. . . 
Real  estate,  etc 

Due  from  nat’l  banks. 
Duefrom  State  banks. 
Due  from  res’veag’ts. 
Int’l-revenue  stamps. 
Canh  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Spef'ie 

Legal-tender  notes. . . 

U.  S.  cert’s  of  deposit. 
5^  fund  with  Treas.. 
Due  from  U.  S.  Treas. . 

Total 

‘282, 695.  ‘35 
4, 855. 00 

260, 517.  ‘25 
5, 250.  00 

240, 992. 25 
6, 390. 00 

‘243, 692.  ‘25 
6, 946. 40 

•21,373.00 

47,163, 4.59.  .50 

46, 516, 655.  62 

45,885,721.66 

47, 3.50, 434. 41 

49,632,167.52 

MARYLAND. 


58  banks. 

59  banks. 

61  banks.  | 63  banks. 

63  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  hou.se,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue'Ptamps. 
Cash  items 

$15, 109, 934. 80 
52, 578. 89 

2, 667,  ‘250. 00 
312, 500. 00 

3. 560. 00 
49,408.13 

3, 823, 466. 26 
623,  ‘202. 45 
95, 343. 69 
495, 6‘26. 48 
205,601.96 
2, 192, 588. 55 
1,741.49 
106, 982. 72 

49. 655. 00 
17,433.57 

823, 070. 37 
443,  ‘295. 00 

$15,064,569.  38 
44,311.48 

2, 692, 250. 00 

312. 500. 00 

3, 660.  00 

54, 767.  65 
3,981,297.98 
630, 032. 05 
102,191.24 
416,008.82 
194,043. 76 
-2,314,518. 15 
1,. 568. 08 
119,435.31 

74,713.00 
18, 432.  -21 
844,443.37 

442. 857. 00 

$15, 486,611.40 
45,957.-29 

2, 693, 500. 00 

437. 500. 00 

3, 960. 00 

70, 396. 74 
3,997,1-21.86 
636, 759. 25 
101, 188. 04 
375, 767. 67 
179, 182. 45 
2,012,950.08 
1,419.-29 
147, 553. 65 
5.00 
70, 960.  00 
16,282.02 
853, 878. 30 

507. 662. 00 

$16,-277,169.30 
42, 646. 41 

2, 677,  ‘250. 00 
437, 500. 00 
54, 960. 00 
73,750. 15 
4,055,915. 13 
661,010. 78 
93, 897. 40 
.5-24, 112. 13 
222,803.74 
2, 486, 5-23. 42 
1,110.54 
150, 674. 84 

$17,162,996.45 
59.6-27.73 
2,693,500.00 
487,500.00 
50,960.00 
80, 336. 71 

4.306,938.43 
675,311.74 
8-2,9-22.  .54 
579,036.77 
199,736.-23 
•2,516,393.29 
898.0-2 
165,668.79 

Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes  . . . 

77,75i.66 
19,219.00 
886, 156.  56 
463. 933. 00 

67,611.^ 

17,803.o3 

8.57,653.47 

441,. 5.83.  i!0 

5^  fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

Total 

1-29, 4-20.  77 
4,638. 56 

1-24,017.13 
4,613. 70 

1-24,75-2.-78 
5, 890.  00 

1-26,840.  i-? 

. 5,tX)‘2.51 

lo’  1404^ 

‘27, -207, ‘298.  69 

27, 440, 230.  31 

27, 769,  ‘297. 82 

i 29, 338,  ‘226. 08 

30,575,-281.^ 
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lRkanged  by  States  axd  Reserve  Cities — Continued. 


CITY 

OF  NEW  ORLEANS. 

Liabilities. 

DECEMBER  10 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPETMBER  15. 

8 banks. 

8 banks. 

7 banks. 

7 banks. 

6 bank.s. 

ipital  stock 

. 1 $2, 900, 000. 00 

$2,  900, 000. 00 

$2, 300, 000. 00 

$2, 300, 000.  (X) 

$2, 000, 000. 00 

iiplus  fund 

aaivided  profits 

..  3,170,000.00 

. i 610, 220. 36 

3, 380, 000. 00 
464, 280. 56 

3, 275, 000. 00 
578,831.07 

2, 400, 000. 00 
425, 322. 41 

2, 800, 000. 00 
375, 626. 68 

; at’l-baiikcirculatioi 
ate-bankcirculatioi 

1 

y 1,745,945.00 
11 

i 1,732,595.00 

1,121,045.00 

1, 095, 595. 00 

1, 037, 995. 00 

(-le  to  national  bank 
tie  to  State  banks . . 
ae  to  trust  go’s,  etc. 
le  to  reserve  agents 

s'  3, 529, 926. 34 
.1  3,015,383.69 

216,63.5.87 
10,251.00 

i 3, 872, 207. 61 

1 3, 679, 190. 02 

1 305, 853.  74 

13, 833. 96 

3, 055, 218. 84 
2,544,216.19 
167, 315.  77 
18, 654. 67 

2,446, 831.48 
2,217,144.01 
1, 032, 340. 34 
t 49,431.10 

1,988, 467. 25 
1, 157, 188. 45 
301,753.05 
61,026.24 

■ vidends  unpaid  . . . 

' 7, 669. 00 

12, 446. 43 

8, 689. 43 

25, 422. 43 

6,3.51.93 

idividiml  deposits  .. 

• S.  deposits 

ip’ts  U.S.dis.  officer? 

19,  729, 731 . 70 

1 410, 238, 25 



' 21, 214, 812. 30 

1 409, 597.  .89 

19, 8.S3, 825. 13 
409, 437. 16 

18, 656, 813. 38 
400, 000. 00 

15,  791, 2.89.  73 
400, 000.  00 
9, 433. 50 

1 



j i/j  o—Ut 

)tes  rediscounted . . 

110, 000. 00 

1 

1 Us  payable 

550, 000. 00 

300, 000. 66 

i 

iUU,  uuu.  uu 

I her  liabilities 

lUU,  uuu.  uu 
493, 600.  00 

Total 

36, 006, 101. 21 

1 38,284,817.51 

33, 362,  233. 26 

32,0.58,721.10 

26,  622, 731. 83 

t 

MAINE  . 

84  banks. 

83  banks. 

83  banks. 

86  banks. 

86  banks. 

1 pital  stock 

$10,521.000. 00 

$10,421,000.00 

$10,371,000.00 

^0, 498,  .500. 00 

$10, 531, 000. 00 

f rplus  fund 

2, 806, 419.  09 
2, 416, 603. 73 

1 2,  795, 139. 09 

[ 2, 307, 294. 40 

2,798,113. 99 
2, 355, 010.  88 

2, 80S,  108. 99 
2, 238, 2.84. 01 

2, 818, 108. 99 
2, 438,  703. 07 

■'  divided  profits 

1 t’l-bank  circulation 
i.te-bank  circulation 

5, 601,950.50 

5, 434, 665.  .50 

.... 

4,  983,  .585.  .50 

4, 959, 610.  .50 

5, 013,  .530.  .50 

e to  national  banks 
e to  State  banks  . . . 
e to  trust  co’s,  etc. . 
e to  reserve  agents. 

526, 803.  90 
259,114. 45 
892,981.16 
.56, 007. 62 

542,  086.  49 
33, 297.  77 
987, 986. 50 
50, 892. 16 

394, 265. 95 
30, 923. 42 

1, 122,  .535.  57 
129,316. 78 

409, 857.  91 
130,691.33 
1, 106, 223. 28 
1.53, 092.  27 

4.57, 578. 93 
90, 145.  90 
1, 164, 133. 18 
154, 356. 80 

■ ddends  unpaid 

24,137.38 

22, 900.  29 

30, 586. 83 

53, 034. 22 

21, 429.  .59 

lividual  deposits. . . 

j 5.  deposits 

D’ts  U.  S.  dis.  officers 

23,091,982.73 
319,4.56.17 
42,. 585. 41 

23, 066, 579. 66 
316, 267.  24 
54, 844. 88 

22,  ,S64, 130. 16 
214,5,81.99 
.52,461.25 

24,211,221.41 
315,  776.  01 
54, 602. 33 

26, 262,  735.  65 
234,  918. 91 
135, 013.  .55 

tes  rediscounted . . . 

. Is  payable 

ler  liabilities 

27,  670.  84 
610, 222. 00 
66,  .524.  ,52 

8, 400. 00 
408, 822. 00 
66, 479. 64 

1.5,115. 86 
3.32,  .322. 00 
91,771.48 

52, 783.  01 
2.51,822.00 
106, 827.14 

32, 660. 40 
182, 822. 00 
95, 030. 05 

Total 

47, 163, 4,59.  ,50 

46,  .51 6, 655. 62 

45,885,721.66 

47,  .3.50, 434. 41 

49.  632, 167. 52 

MARYLAND. 

58  banks. 

.59  banks. 

61  banks. 

63  banks. 

63  banks. 

lital  stock 

$4,252,700.00 

$4,283,700.00  , 

$4, 338, 700. 00 

$4,413,700.00 

$•1,431,700.00 

.plus  fund 

2,026,496.68 

830,448.39 

2, 120, 025. 00 
716,818.28  j 

2, 121, 225. 00 
820.  .531.. 57 

2, 268, 9.50. 00 
659, 953. 12 

2, 283, 200. 00 
760, 138. 44 

divided  profits 

t ’1-bank  circulation 
«-bank  circulation 

2, 614, 1.55. 00 

2,605,080.00 
1 

2, 625, 905. 00 

2,  .599, 075. 00 

2, 635, 440. 00 

ito  national  banks 
e to  State  banks... 

! to  trust  co’s,  etc.. 

! to  reserve  agents. 

.584,018.19  ' 
37,  .538.  75 
35, 096.  04 
13,819.52 

456,  .521. 60  ' 
87, 910.60 
27,126.91 

10, 846. 09 

506, 883.  75 
102,  ,509.  26 
31, 4.55.  90 
29, 557. 55 

464, 987. 84 
98,  705, 67 
32, 294. 26 
40, 036).  33 

400, 208. 60 
105,  790. 96 
27, 686. 82 
44, 070. 18 

idends  unpaid 

19,942.14  ; 

20,810.44 

20, 0.52.  70 

34, 029. 71 

14,  718. 05 

ividual  deposits... 

. deposits 

16, 446, 080. 59 
312, 615. 00 

16,  782, 556.  .59 
312, 615. 00 

16, 697,  7.54. 28 
437, 615.  00 

18,140,210. 08 
437,615.00 

19,244,132. 45 
427, 843.  34 

’ts  U.  S.  dis.  officers 

es  rediscounted... 

4, 300. 00 

11,770.38  . 

17, 246.  52 
117,500.00 
13, 922.  .55 

44, 440. 10 
1.50, 000.  00 
.5,912. 44 

,5  payable 

er  liabilities 

28, 000. 00 

2, 088. 39 

1,800.00 
2,G49. 42 

35, 84.5. 15 

1 , 262. 66 

^ Total 

27, 207, 298. 69 

27, 440, 230. 31 

27, 769, 297. 82 

29, 338, 226.  08 

30, 575, 281. 38 

580 
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Abstract  of  Reports  since  Sei^ember  30,  1901, 

CITY  OF  BALTIMORE. 


Resources. 

DECEMBEK  10. 

FEBRUARY  ‘25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  15. 

‘20  banks. 

19  banks. 

19  banks. 

19  banks. 

19  banks. 

Loans  and  discounts.  | 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  houses,  etc. . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’  ve  ag’ts. 
Dit’l-revenue  stamps. 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes... 

§41,873,009.09 

6,  ‘266. 57 

3, 374,  CX)0. 00 
2,310,000.00 

70. 750. 00 
131, 915. 92 

4, 198, 798. 70 
2, 644, 990. 00 
33,081.14 
5,  ‘209,  ‘240. 81 
795, 104. 40 
5, 4‘25, 401. 35 
354. 30 
188, 9‘2‘2. 78 
2, 598, 432. 85 

379. 340. 00 
21,589. 49 

3, 155, 885. 55 
1, 770,  ‘223. 00 

§42,  ‘200,  708. 31 

5, 400..  73 

3.224.000. 00 

2. 400. 000.  00 

55. 780. 00 
131,391.25 

4, 180,  r27. 17 
2, 040, 4‘20. 74 

32. 844. 00 
4,818, 171.87 

837,933.15 
5, 044, 092. 37 
400. 25 
189,057.47 
2, 270, 812. 08 
305, 512. 00 
17,159.54 
3, 979, 730. 05 
1, 775, 7‘2‘2. 00 

§13,918,039.00 

3, 994. 48 
3,‘2‘24,000.00 
2,400,000.00 
780.00 
139,9‘25. 10 
4, 209, 302. 54 
2,057,248.34 
30,  ‘293. 70 

4. 098. 342. 09 
711,149.52 

4,777,912.20 
425. 99 
343, 510. 30 
2, 806, 819. 25 
‘294, 265. 00 
20, 510. 71 

3.980.508.09 
2, 375, 822. 00 

§44,300,073.88 
8, 533. 33 
3,  ‘2‘24, 000. 00 
2, 496, 000. 00 
780.00 
149, 500. 16 
5,171,7‘25.28 
2, 715, 970. 26 
136,075. 45 
5, 445, 803. 24 
1,014,901.08 
6,130,431.29 
2‘28. 92 
274,080. 27 
2,312,104.44 
252, 752. 00 
21,704.53 
5,350,711.80 
1, 350, 048. 00 

§46,037,728.75 

14,034.04 

3.52.5.000. 00 

1.816.000. 00 
5, 780. 00 

177,602.66 
5,220,883.44 
2,714,003.26 
136, 734. 55 
5, 47*2,286.05 
942,770.20 
0,025,857.52 
6.5.92 
317,074.77 
3, 717, 826. 22 
191,6.53.00 
17,661.75 
3,77.5,061.80 
1,085,778.00 

O'-*  fund  with  Treas  . . 
Due  from  U.S.  Treas.. 

Total 

108, 095. 00 
10, 005. 00 

101,195.66 
7, 005.  00 

161,195.00 
22, 905. 00 

151, 195. 00 
20, 300. 00 

176,24.5.00 

42,4,55.00 

74,432,103.27 

75, 015, 595. 04 

76,909, 014. 55 

80, 588,  ‘238. 93 

82, 019, 162.  .53 

MASSACHUSETTS. 


‘209  banks. 

207  banks. 

‘207  banks. 

‘207  banks. 

207  banks. 

Loans  and  discounts. 

Ovpr<l  rfl  f ts 

§118,116,311.29 
122, 849. 10 
19,  ‘294, 000. 00 

2. 052. 900. 00 
17,800.00 

1.58,  ‘280. 39 
17, 466, 674. 80 
3,7*20,6.57.17 
459,  ‘207. 87 
942.  361. 38 
132, 974. 41 
15, 672, 149. 65 
29, 045. 54 
036, 8.55. 34 
512,  ‘264. 98 

1.237.913.00 
66, 679. 51 

5, 415, 5*20. 61 

2. 877. 604. 00 

§115, 865, 294. 15 
107, 157. 33 
17,994,000.00 

2. 052. 900. 00 
11, 500. 00 

‘200, 018. 89 
17,  380, 807. 12 
3, 760, 270.  47 

400. 736. 76 
676, 980. ‘22 
194,  677. 47 

15, 0*24,  ‘200. 10 
‘24, 581 . 51 

622. 938. 77 
349,  781.67 

1.012.047.00 
81, 374. 05 

5, 379, 673. 51 

2. 659. 854. 00 

§116, 445, 337.21 
135, 339.  40 
16, 752, 000. 00 
‘2,082,900.00 
1,500.00 
186, 049. 20 
17,782,300.07 
3, 704, 792. 46 
446,  .542. 22 
740, 773. 12 
134,704.94 
15,803,7*29. 34 
‘20, 163. 09 
867, 1.50. 25 
644, 3*20. 08 

1.184. 717.00 
74, 906.  41 

.5, 401,. 501. 92 

2. 967. 7.55. 00 

§117, 561, 769.  .50 
114, 398.  56 
16, 2*22, 000. 00 

2,  ‘232, 900. 00 
51,  .500. 00 
204, 536. 70 
17, 9.52, 099.  58 

3, 770, 7,54. 11 
442, 970. 14 
881,2.51.93 
151,045. 75 
17, ‘297, 211. ‘J9 
17, 131. 53 
6.56,  ‘232.  ‘23 
401,485. 79 

1. 307. 618. 00 
74, 7.52. 70 

5, 714, 768. 91 

3. 168. 663. 00 

§119,946,233.55 
10.5, 808.  ,56 
16, ‘207, 000. 00 

2.232.900.00 
1,500.00 

211,124.20 
17, 731, ‘238. 08 

3.782.768.06 
431,411.07 
672, 14*2.  ,52 
1.55,532.30 

17,869,406.36 

14,065.41 

631,185.12 

442,6,87.06 

962,843.00 

67,114.24 

5.291.060.07 

2.560.855.00 

Bonds  for  circulation . 

Bonds  fordepo.sits 

U.  S.  bonds  on  hand . . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc  .. 
Rpfil  pstflte,etc 

Due  from  nat’l  banks. 
Due  fromState  banks. 
Due  from  res’ve ag’ts. 
I n t’  1 -re  V enue  sta  m ps . 
Cash  it.pms 

Clear’ g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 
.Specie  

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
h ji  fund  with  Treas  . . 
Due  from  U.S. Treas.. 

Total 

939, 212. 00 
33, 9.52. 50 

897. 850. 00 
23, 6.55. 00 

830, 500. 00 
12, 305. 00 

784,  700. 00 
30,407.00 

790,5,50.00 

20,935.00 

189,905,273.54  | 184,786,898.02 

186,  ‘285, 347.  31 

189,098,857.42  | 190,128,359.60 

CITY  OF  BOSTON. 


38  banks. 

34  banks. 

34  banks. 

34  banks. 

34  banks.  | 

Loans  and  discounts. 
Overdrafts 

§172, 486,  .570. 77 
47,004.12 
5, 802,  ,500. 00 
4,131,000. 00 
.50,  000.  00 
203,  .595. 31 
9,080,068.17 
1,749, 221.01 
112, 4.52.  31 
‘21,334,734.83 
1,794, ‘2*21. 89 
32,910,3.59.23 
4,401.17 
567, 159. 73 
20, 084, 006. 07 

1 . 573. 939. 00 
19, 078. 76 

16, 184,  ‘222. 83 

7. 186. 752. 00 

§165, 863, 436. 05 
39,  304. 90 
5, 8.55,  .500. 00 
4,131,000.00 

§171,434,133.37 
70, 669. 62 
5, 355, 500. 00 
4,412,000.00 

§166,443, 326.  .80 
49, 537.85 
5, 35.5,  .500. 00 
4, 412, 000. 00 

§16.5,895,017.61 

64,449.66 

6.170.500.00 
4,66*2,000.00 

100,000.00 

3.54,06‘2.50 

11,351,3*20.^ 

1,703,848.^ 

73,476.96 

14,6*20,091.13 

1,377,334.57 

8.57, 686. -20 
16,588,632.^ 
1,1*26, 46/.  00 
21,. 548. 65 
1-5,837,972.^ 

5.336.835.00 

Bonds  for  circulation . 
Bonds  for  depo.sits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

‘288, 1‘29. 93 
10,817,943.11 
1,704,136.41 
78, 298. 76 
13, 735, 855.  .57 
2,389,651.03 
37, 941, 865.  60 
3, 035. 42 
435,341.17 
14, 806, 845. 80 
1, 239,  ‘225. 00 
‘23, 781. 83 
16,481,518. 83 
6, 328, 546. 00 

280,  ‘281.  ‘25 
9, 963,  .503. 94 
1,704,043.90 
73, 476. 96 
13, 600,  .573. 76 
2, 013, 363. 38 
29,583,080.21 
682. 04 
1,013, 7*28.17 
18, 041,991.91 
1, ‘205, 034. 00 
‘22, 397.  .59 
16,6*27,031.72 
5, 269, 675.  00 

‘25.5,  ‘281. 25 
12, 4*24, 679. 99 
1,703,9*23.90 
73,476. 96 
15,311,0.80.19 
1,990, 777.12 
‘29, 744, 970. 04 
6.56. 98 
408, 993. 90 
13, 384, 495.  .52 

1. 372. 300. 00 
23, 208. 02 

17,734,841.88 

5. 884. 386. 00 

Due  from  nat’l  banks. 
Due  fromState  banka. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . 
finer ie  

Legal-tender  notes. . . 

5^^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

‘290, 125. 00 
105,  ‘200. 00 

279, 875. 00 
161,. 8.50. 00 

266, 945. 00 
209,  ,500.  00 

267, 775. 00 
172, 799.  .80 

‘298,32.5.(5 

289, 3.50J0. 

296, 436, 672.  ‘20 

‘282, 605, 140. 41 

‘281,147,611.82 

‘277, 014,  on. ‘20 

‘278, 662, ‘23^ 
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CITY  OF  BALTIMORE. 


] Liabilities. 



OECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  15. 

. 20  banks. 

19  banks. 

19  banks. 

19  banks. 

19  banks. 

bital  stock 

$12,158,200.00 

$11, 958, 26)0. 00 

$11,958,260. 00 

$12, 403, 260. 00 

! $12, 403, 260. 00 

■plus  fund 

5, 350, 962. 41 
2,397,018.56 

5,  a59, 727. 56 
2, 074, 086. 38 

5, 359,  727. 56 
2, 368, 385.  72 

5, 840, 594. 94 
2,011,035. 33 

6, 240, 594.  94 

divided  profits 

1, 772, 455. 98 

It’l-bankcireulatiori 
ite-bank  circulation 

; 3, 330, 550. 00 

493. 00 

3, 186, 250. 00 
493. 00 

3, 190,  650. 00 
493. 00 

3, 187,  997.  50 
493.00 

3, 490, 847. 50 
493. 00 

e to  national  bank? 
e to  State  banks. . . 
e to  trust  co’s, etc., 
p to  reserve  agents. 

10,090,663.19 
2, 866, 549. 44 
3,557,135.87 
1, 477, 025. 65 

10, 479,193.77 
2, 831,  895.  92 
3,  318, 894. 21 
1,869,148.  76 

9, 476, 997. 35 
2, 483, 425. 18 
4,624,971.80 
1,894,559. 60 

10,412,627. 37 
2,666,411.64 
4,412,182.57 
1,637,977. 81 

11,182,328.28 
2, 818, 250. 06 
5, 031,771.50 
1,804,972.29 

ridends  unpaid 

55, 379.  62 

65,901.09 

47,  710. 92 

124, 013. 18 

71,925. 94 

ividual  deposits. . . 
!.  deposits 

30,061,585.54 
2, 361, 539.  99 

31,177,687.24 

2,484,057.11 

32, 804, 053. 03 
2, 479, 780. 39 

34, 075, 613.  76 
2, 506, 383. 60 

* 34,396,461.17 

)’ts  U.  S.  dis.  officers 

j 1,836,801.87 

es  rediscounted... 

s pavable 

er  liabilities 

50, 000.  00 

160, 000. 00 
50, 000. 00 

170,000.00 
50, 000.  00 

1 , 255, 000. 00 
54, 648.  23 

913, 000. 00 
56, 000. 00 

1 Total 

74,432,163. 27 

75, 015, 595. 04 

76, 909, 014. 55 

80, 588, 238. 93 

82, 019, 162. 53 

MASSACHUSETTS. 

; 

209  banks. 

207  banks. 

207  banks. 

207  banks. 

207  banks. 

ital  stock 

$40, 229,  460. 00 

$39, 432,500.00 

$39, 337, 500. 00 

$39, 337, 500. 00 

$39, 337, 50o7oO 

)lus  fund 1 

ivided  profits 

14. 988, 259.  58 
6,435,031.79 

14,821,070. 99 
6, 714, 477. 56 

14,741,064.10 
6, 456, 362.  57 

14, 828. 397. 88 
6, 962, 201. 71 

14,809,302.88 
7, 623, 347. 21 

1-bank  circulation 
e-bank  circulation 

19, 055, 902. 00 

17,  714, 939. 50 

16,495, 817.00 

15, 935, 139. 50 

15,  964, 724. 50 

to  national  banks 
to  State  banks... 
t to  trust  co’s,  etc. 

> to  reserve  agents. 

1, 275, 736.  90 
173, 962. 32 

7, 169, 886.  70  j 
884,030.73 

1,255, 712.  70 
256, 734.  52 
7,047,798.81 
624, 362. 43 

1,106,763. 09 
409, 813. 50 
8,231,401.63 
599, 804. 45 

895. 893. 14 
284, 023. 41 

8, 355, 158.  44 

631.866.15 

823, 405.  64 
457, 182.  46 
6. 998, 899. 19 
429, 593. 84 

i dends  unpaid 

41,360.02  1 

33, 447.  77 

79,285.27  i 

82, 816. 22 

34,536.  92 

tvidual  deposits  .. 
L deposits 

96, 137, 635.  73 
1,718,977.23 
334, 247. 81 

93,  650, 508. 83 

2, 045,  765. 46 

8, 523. 13 

95,  729, 306. 21 

2, 079,  740. 95 
3,516.03 

98, 725, 994. 60 

2,  242, 62().  79 
371.43 

100, 595, 467. 52 

.’tsU".  S.dis.  officers 

! 

2, 231, 420. 35 
1,827. 89 

es  rediscounted. .. 

payable 

ter  liabilities 

206, 575. 52 
1,080,000.00 
174,207.21 

338, 964.  41 
723, 451. 68 
118, 640. 23 

252, 198. 55 
548, 026. 54 
214, 747. 42 

93, 000. 00 
549, 000. 00 
174,868.15 

112,  721.15 
543, 000. 00 
165, 430.  05 

' Total f 

189,905,273.54 

184,  786, 898. 02 

186,285,347.31  ! 

189,098,857,42  i 

190, 128, 359.  60 

CITY  OF  BOSTON. 


38  banks. 

34  bgnks. 

34  banks. 

34  banks. 

34  banks. 

rtal  stock 

$36, 600, 000. 00 

$33, 850, 000. 00 

$33, 8.50, 000.  00 

$33, 850, 0t)0.  00 

$33, 8.50, 000. 00 

tlus  fund 

13,869, 400.00 
7, 385, 754. 48 

12, 999, 400. 00 
7, 612, 055.  91 

13, 108, 000. 00 
7,064,307.81 

13,113,000. 00 
7, 993,504.41 

13,113,000.00 
8, 588, 037. 92 

(ivided  profits 

<-bank  circulation 
i-bank  circulation 

5, 685,  717.50 

5,  717, 627.  .50 

5, 286,  992.  .50 

5, 308, 190. 00 

5, 918, 282. 50 

CO  national  banks, 
to  State  banka . . . 
ito  tru.st  co’s,  etc., 
tto  reserve  agents. 

40,674,099. 22 
10, 223, 795. 85 
27, 626,  744.  35 
8,192,511.57 

35,217,547.82 
9,  .503, 104. 86 
28, 402, 635. 18 
7, 763, 402. 42 

32,  .5.55, 363. 77 
8,966,718. 42 
.30, 3.50, 842. 29 
7, 894, 365.  92 

36, 002, 492. 44 
8, 4.55,  766. 44 
26,6.54,142.11 
8, 284, 571. 02 

33, 885, 625. 84 
9, 614, 484. 82 
26, 6.59,  111.  57 
7, 143, 612. 08 

dends  unpaid 

14,201.58 

8, 992. 08 

26, 336. 08 

11,046.08 

8,349. 83 

vidual  deposits... 

Tdeposits 

ts  U.  S.  dis.  officers 

139, 000, 324. 93 
4, 029, 495. 05 
110,099. 67 

134,  .306,  8.57. 57 
3, 979, 449. 65 
103, 617.42 

134,  .502,  610.  85 
4,27.5, 913.61 
145,410.57 

129, 408, 227.  .59 
4, 255, 910.  82 
98,524.09 

131,260, 402.64 
4. 277, 539. 47 
126, 295. 20 

is  rediscounted. . . 

I payable 

1,071,000.00 

1,953,528.00 

1,221,000.00 

1,919,450.00 

1,256,000.00 
1,864, 750.00 

1,481,000.00 
2, 097, 636. 20 

1,731,000.00 
2, 486, 488. 85 

!r  liabilities 

Total 

296, 436, 672. 20 

282, 605, 140. 41 

281,147, 611.82 

277,014,011.20 

278, 662, 230. 72 
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Abstract  of  Reports  since  September  30,  1901, 

MICHIGAN. 


Resources. 

DECEMHEH  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  1,5. 

79  banks. 

79  banks. 

79  banks. 

79  banks.  | 79  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
II.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Bankinghouse,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 

I )ue  from  State  banks. 
l)ue  from  res’veag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes... 

^8, 742, 888. 80 
278,472.14 

4.221.500. 00 
1,011,000.00 

70, 750. 00 
93, 04(i.  31 
4,541,003.37 
1,131,C.04. 19 
481, 197.09 
974, 547. 21 
883,  078.  00 
8, 305, 708. 08 
7,049.00 
175, 829. 07 
143,912.57 
444,854.00 
23,531.80 
2,590,615. 84 

1. 152. 130. 00 

841,079,4.58.75 
224, 096.  77 

4. 252. 810. 00 
1,061,000.00 

75, 870. 00 
90, 204. 23 
4,001,912.44 
1,1.51,043. 58 
4.59,090.17 
1,124,313.25 
991, 955. 53 
9,230,228.10 
6,  .530. 24 
102, 834. 86 
82, 234. 97 
391,808. 00 
29, 2.56.  49 
2,524,118. 16 

1.176.3.56.00 

841, 907, 389. 38 
217,042.03 

4. 2.52. 810. 00 
1,111,000.00 

66, 530. 00 
101,629.51 
4, 509, 002. 45 
1,170,205. 88 
412, 079. 07 
862, 895.  72 
795, 779. 36 
7,835,447.31 
0,410. 04 
160, 2.59. 52 
146, 733. 78 
395, 301. 00 
27,881.07 
2,  .535,  .579.  30 

1.224.944.00 

842, 247,. 549. 84 
227,714.18 

4.447.810.00 
1,211,000.00 

95,170.00 
112,902.35 
4,699,743.61 
1,202,196.13 
409, 90K.  81 
839, 990.  46 
843, 997. 02 
8,036,224.19 
4,166.23 
129, 219. 50 
160,941.82 
515, 603. 00 
24,797.79 
2, 734, 326. 07 

1.450.214.00 

843,497,062.32 
229, 464. 74' 

4.460.310.00 
1,211,000.00 

129.470.00 
115,114.85 

4,944,243.70 
1,222,234.84 
405, 726. 11 
986, 052. 67 
834,124.47 
8,461,603.99 
4,063.01 

165. 589. 01 
176, 373. 15 
406,156.00 

27,449.40 

2,550,451.26 

1.189.696.00 

1' , o.  Ceri  O ()1  UtJpDMt  . 

r^io  fund  with  Treas.. 
Due  from  U.  S.  Treas. . 

Total 

209, 803. 00 
20, 585. 00 

211, 695.  .50 
23, 629. 00 

211, 865. 50 
31,975. 46 

217,365.50 
23,438. 12 

222,990.50 

11,755.00 

65, 581, 238. 59 

68,962,512.04  67,982,760.38 

69, 634, 278. 62 

71,250,931.02 

CITY  OF  DETROIT. 


6 banks. 

6 banks. 

6 banks.  5 banks. 

5 banks. 

Loans  and  discounts. 
Overdrafts 

816, 195,  303. 42 
8, 089. 51 

1, 450, 000. 00 

750. 000.  00 
23, 000. 00 

135, 31 2.  .50 
2, 068, 508. 97 
19, 288.  .50 

215. 0. 56.  72 
1, 6.50, 831.  65 

.5.50, 183. 60 
2, 865,  .532. 42 
2,991.44 
18, 844. 03 

786, 2.53. 95 

257, 056. 00 
7, 423. 69 
1,709,887.75 
1,166,863.00 

815, 610, 599. 63 
3, 030. 73 
1, 4.50, 000. 00 
7.50, 000. 00 
23, 450. 00 
135, 312. 50 
2, 205, 975. 93 
18, 788. 50 
179, 284. 79 
1, 788, 505. 41 
.547, 747. 39 
3, 1.54, 830.  71 
2, 891.44 
176, 183. 57 
43.5, 316.70 

232. 877. 00 
11,944.20 

1, 553, 563. 75 

899. 453. 00 

815, 133, 669. 99 
3, 136. 82 
1,3.50,000.00 
750,000.00 

148.2.50.00 

149.425.00 
2, 417, 326. 50 

18, 288. 50 
193, 092. 42 
1,816,007.60 
449, 337. 07 
3,018,271.04 
2, 891. 44 
16,  753.  35 
449, 890.  68 

203. 445. 00 
11, 249. 22 

1,631,648.00 

823. 472. 00 

814, 964, 262. 39 
2, 208. 21 

550. 000.  00 

750. 000.  00 

2.51.150.00 
166, 120.  75 

2, 012, 325.  27 
38, 288.  50 
44, 176. 35 
1,998,637.13 
577,594.93 
3, 618, 213.06 
2, 512.  41 
28, 964. 22 

404.908.00 

339. 014. 00 
6, 897.  .58 

1, 489, 556. 50 
1,379,409.00 

81.5,967,048.96 

5,228.09 

1,2.50,000.00 

750,000.00 

151.150.00 
211,763.50 

2,102,212.70 
38, 288.  .50 
74, 176.35 
1, 9.50, 087. 62 
.5.54,  .546. 24 
3, 157,926.29 
2,480. 15 
34,579.08 
562, 163.97 

142.359.00 
6,618.40 

1,43.5,930.00 

843.747.00 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Rpal  estate,  etc 

I)ue  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

Clear’g-housc  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . 
Specie 

Legal-tender  notes. . . 

u . fe.  c^r t s oi  ut^pusiL . 
5fc  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

72,  .500. 00 
27,  3.50.  00 

70. 100. 00 

28. 500. 00 

67,  .500. 00 
9, 000. 00 

27,  .500. 00 
21,500.00 

62,500.00 

37,000.00 

29, 980, 277. 15 

29, 278, 355. 25 

28, 662, 654. 63 

28, 673, 238. 30 

29,339,805.85 

MINNESOTA . 


88  banks. 

93  banks. 

96  banks. 

108  banks. 

119  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits  ... 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes . . . 

825,  .539, 430. 67 
239, 8‘39. 24 
2, 688, 600. 00 
200, 000. 00 
60, 440. 00 
48,797.41 
1,442,283.88 
1,102,  .5.56.  95 
279, 8.54. 95 
919,358.79 
866, 792.  47 
6,814,277.30 
10,371.44 
1.56,28.5. 12 
40, 064. 75 

168. 175. 00 
13,264.54 

1,841,122.23 

538. 134. 00 

827, 112, 046.  66 
187, 548. 98 
2, 372, 3.50. 00 
200, 000. 00 

49. 840. 00 
53, 225. 35 

1,452,819. 88 
1,148, 931.44 
265, 454. 70 
1, 222, 008. 51 
674, 767. 43 
6, 358, 266.  .38 
9, 665. 98 
163,991.64 
37, 527. 25 

140.246.00 
16,913. 51 

1,6.55, 951.. 50 

518. 052. 00 

828, 812, 849. 45 
219,  .544. 48 
2, 396, 350. 00 
200, 000. 00 
49, 960. 00 
.56, 160. 35 
1,-580,431.83 
1,192,784.08 
233,  740. 98 
1, 201, 028. 73 
586,392.17 
6, 630, 951. 98 
8, 776. 93 
128, 996. 13 
31,921.29 

124. 069. 00 
18, 157. 65 

1, 765, 3,55. 28 

499. 722. 00 

830,2.51,524.98 
239, 215. 85 
2,451,850. 00 
350, 000. 00 
49, 660. 00 
63,291.38 
1,785,942.92 
1,264,193.37 
197, 999. 82 
1,076,6.57.06 
663,  695. 97 
6, 683,  .592. 90 
6, 829. 45 
155, 687. 37 
31,39.5.21 

176. 940. 00 
17,652.14 

1,943,361.99 

654. 619. 00 

832,288,820. 12 
253, 523. 32 
2,572,100.00 
350,000.00 
53, 360. 00 
71,146.98 
1,812,696.54 
1,324,525.27 
193,-599.49 
1,138,905.15 
651,750.19 
6,372,826.^ 
6,187.35 
180,600.^ 
48,678.54 
167,448.00 
17,968.26 

1 972,996.36 
Ml!  5-29. 00 

U.fe.OClt  pOol  1 . . 

5^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

130, 290. 00 
5, 550. 00 

114,115.  00 
4,  752.  ,50 

118, 152. 50 
9, 829. 80 

119,-590.00 
10, 442. 00 

•••  127,115.00 

5,949^ 

43, 105, 488.  74 

43, 758, 474. 71 

45,865, 174.63 

48, 194, 141. 41 

50, 151,726.^ 
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.RRANGEI)  RV  STATES  AND  RESERVE  ClTIES — ContillUed. 

MICHIGAN. 


i 

1 Liabilities. 

i 

1 DFXEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

.lULY  16. 

SEPTE.MBER  15. 

79  banks. 

79  banks. 

79  banks. 

79  banks. 

79  banks. 

|,kpital  stock 

es,  248, 750. 00 

$8, 291, 870.  00 

S8, 280, 000. 00 

$8, 2.80, 000.  00 

f8, 280, 000. 00 

arpliis  fund 

2, 430, 038. 20 

2, 509, 388. 20 

2,  .503, 138. 20 

2,  600, 438. 20 

2, 602,  .538. 20 

.adivided  prodts 

1,608,574.04 

1, 470, 002. 28 

1, 6.38,  785.  63 

1,4.54,581.67 

1,662,720.28 

at’l-bank  circulation 
ate-ban  k circulation 

4,180, 380. 00 

4,  206, 275. 00 

4,219,650.00 

4, 3:17, 340. 00 

4, 448, 1.50. 00 

>ue  to  national  banks 

490,561.01 

674, 871. 83 

451,229.  79 

472, 238.  96 

570,841.09 

Jie  to  State  banks  . . . 

1,096,999.94 

1, 2()7, 6.53.  75 

1, 0.56, 299. 60 

1,200, 980.27 
943, 608. 33 

1, 248, 4.56. 02 

ue  to  trust  co’s,  etc. . 

862, 406. 83 

909, 968.  28 

835,  .345. 17 

587, 831. 92 

[ ue  to  reserve  agents. 

10, 619.  52 

4,617.04 

1,604.17 

5,  .565.  61 

19,712.04 

dividends  unpiaid 

18, 182. 81 

11, 739.  .55 

6, 853. 31 

29, 212.  32 

7, 595. 99 

Iidividual  deposits  .. 

45, 540, 314.  50 

4.8, 531,677.09 

47,692,116.07 

49, 0.31),  966.  01 

.50, 588, 029. 65 

S.  deposits 

970, 394. 99 

1,026, 091.25 

1, 065, 957.  .56 

1,17.5,619. 44 

1,169, 517.  .54 

Dp’ts  U.  S.  dis.  officers 

41,114.86 

32, 727.  77 

44,886.68 

36, 127. 81 

41, 738. 29 

)tes  rediscounted. . . 
11s  parable , 

5,  .500. 00 
5,000.00 

7,  .500.  00 

76, 894.  20 
105, 000. 00 

5,  OOO.  00 

8, 000. 00 
45, 000.  00 
8, 600.  00 

15, 000. 00 
8, 800. 00 

her  liabilities i 

li;801.89 

18, 130. 00 

t Total 

65,  581, 238. 59 

68, 962, 512. 04 

67, 982, 760. 38 

69, 6:i4, 278.  62 

71,250, 931.02 

I 


CITY  OF  DETROIT. 


6 banks. 

6 banks. 

6 banks. 

5 banks. 

5 banks. 

pital  stock 

$3, 300, 000. 00 

300, 000. 00 

13, 300, 000. 00 

»3, 100, 000. 00 

S3, 100, 000. 00 

j rplus  fund 

622, 000. 00 

627,  .500. 00 

627,  .500. 00 

813, 000.  00 

813, 000. 00 

idivided  profits 

339,  111.  60 

346, 710. 32 

269,060.17 

225, 794. 83 

247, 037. 60 

it’ 1-bank  circulation 

1, 399, 820. 00 

1,376,750. 00 

1, 322, 450. 00 

.506, 750. 00 

1, 032, 000. 00 

ite-bank  circulation 

le  to  national  banks 

3, 235, 272.  .54 

3, 228, 2.50.  38 

2,  .8.56, 019.  22 

2,  790, 873.  62 

2, 744, 451.  62 

le  to  State  banks . . . 

4,036,498.17 

3, 996, 910.  77 

3,  718, 867.  ;14 

4,709,614. 67 

3,  9.88, 140.  72 

le  to  trust  co’s,  etc. . 

1,878,  .541.  63 
1.53, 975.  77 

2,447,174. 84 

2,  .528, 272. 34 

2, 293, 643. 77 

2, 413, 298.  38 

ae  to  reserve  agents. 

139, 501. 12 

133, 022. 78 

207,  936. 50 

178, 282. 87 

vidends  unpaid 

360. 00 

485. 59 

680. 00 

4, 768. 20 

291.22 

dividual  deposits  . . 

14,0.53, 247.45 

12, 609, 993. 06 

12,681,691.93 

13, 023, 594. 22 

14,068,713.48 

S.  deposits 

705, 046. 12 

706, 687.  .54 

676,041.11 

719, 962.  44 

691, 082. 45 

Fip’ts  U.  S.  dis.  officers 

56, 403. 87 

48, 391. 63 

74,049.  74 

52, 300. 05 

63,  .507. 61 

»tes  redi.scounted. . . 

ils  parable 

200, 000. 00 

4.50, 000. 00 

475, 000. 00 

225, 000. 00 

ijher  liabilities 

Total 

29, 980, 277. 15 

29, 278, 3.55. 25 

28, 662, 6.54.  63 

28, 673, 238. 30 

29, 339, 805. 85 

MINNESOTA. 


88  banks. 

93  banks. 

96  banks. 

108  banks. 

119  banks. 

pital  stock 

S5, 295, 000. 00 

S.5, 516,  .500. 00 

«5, 602,  .500. 00 

$5, 923, 600.  00 

S6, 272, 550. 00 

[rplus  fund 

1,156,6.53.79 

1 , 273, 970. 00 

1, 275, 020.  00 

1,310,125. 42 

1,:817, 275. 42 

divided  profits 

1,010,124.22 

746, 2.56. 32 

799, 003.  92 

771,040. 84 

881, 4.84. 50 

ttT-bank  circulation 
ite-bank  circulation 

2,  6.52, 470. 00 

2, 321,4.50.  00 

2, 3.50, 675. 00 

2, 367, 845. 00 

2,  .506, 270. 00 

te  to  national  banks 

786, 274. 64 

794, 685. 68 

844, 505. 71 

664, 032. 81 

.867, 865. 10 

le  to  State  banks... 

1,043,3.84.  73 

1,110, 709.  49 

1,248,629. 56 

1, 277, 026. 34 

971,270.09 

le  to  trust  co’s,  etc. . 

256, 680. 12 

207,614.78 

240, 992. 01 

2.58, 3.88. 83 

281, 542. 82 

e to  re.serve  agents. 

67. 44 

1,173.27 

2, 472. 88 

1,250.  33 

12, 334. 22 

vidends  unpaid 

1, 774.  42 

5, 679. 50 

3,924.50 

25, 539. 58 

5, 247. 92 

dividual  depo.sits. . . 

30, 605, 495.  77 

31, 480, 925. 03 

33, 190, 117. 52 

3.5,139,250. 48 

36,436,098.94 

■S.  deposits 

189, 815.  90 

193,  .580. 40 

186, 866. 51 

312,236.89 

303, 148. 15 

p’ts  U.  S.  dis.  officers 

10,184.10 

6, 419. 60 

13,  m.49 

37,  763.11 

46, 851.85 

';tes  rediscounted . . . 

20, 057.  66 

15, 620. 00 

14, 9.50. 00 

14,125.60 

12, 143. 00 

ds  parable 

ffier  liabilities 

35,000.00 

25, 000. 00 

20, 000. 00 

16, 000.  00 

139,000.00 

42,  m.  95 

58, 990. 64 

72, 383.  53 

75,916.18 

98, 644. 69 

Total 

43,10.5,488.74 

43,  758, 474.  71 

45, 865, 174. 63 

48, 194,141.41 

50, 151, 726.  70 
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AhSTKACT  of  ReFORTW  KINCE  SEFl'EMHEJi  oO,  PJOl, 

CITY  OF  MINNEAPOLIS. 


Resources. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEI'TE.MBER  1,5. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

Loans  and  discounts. 
Overdrafts 

818,18s,  841. 88 
17,335.  47 

900. 000.  00 

350. 000.  00 
2, 900. 00 

818, 330, 963. 17 
9, 413. 54 

900. 000.  00 

350. 000.  00 
1,000.00 

819,115,966. 14 
21,285.29 
1,100,000.00 
350, 000. 00 
1,000.00 

818,  .530, 024. 11 
13, 034.  72 
1,100,000.00 
350, 000. 00 
3, 800. 00 

818, 843, 204. 6^ 
10,695.39 
1,100, 000.00 
350, 000. 00 
1,800.00 

Bonds  for  circulation . 
Bonds  for  de[)Osits  . . . 
U.  y.  bonds  on  hainl. . 
Premiums  on  bonds. . 

Stocks,  securities,  etc. 
Banking  liouse,  etc. . . 
Real  estate,  etc 

2, 000.  00 
140, 000. 00 
2,091,213.13 
737,  926.  56 
2, 993,  787. 27 
2, 947.  92 
75,144.24 
1,321,013. 25 

185. 659. 00 
4, 623. 61 

1,724.614.50 

995. 800. 00 

2, 000. 00 
38, 000. 00 
1,571,933. 16 
592, 026. 06 
3, 245, 125.  41 
3,  984.  57 
59,421.73 
863, 451 . 62 
84, 266. 00 
12, 479.  70 
1,172,020. 50 
442, 000. 00 

1,468,409.92 
277,000.00 
37, 900. 00 
1,518,346.44 
725, 439. 51 
3, 399, 307.  42 
2, 080.  32 
34, 311.48 
1, 082,  737. 26 

161.796.00 
11,422.21 

1,234,738. 65 

918. 400. 00 

1,277,14.5.16 

277. 000.  00 
30, 000. 00 

1,517,681.96 
659, 033.  41 

2, 773, 7.58. 66 
2,064.47 
37, 282. 69 
725, 203.  72 
138, 673. 00 
8, 664. 29 
1, 385, 628. 35 

719. 000. 00 

i,  091, 405.  ,53 

277. 000.  00 
30, 000. 00 

1, 696, 090.  .54 
913,094.44 

3. 047. 307. 84 
2,050.47 

76, 748. 02 
1,134,630. 45 
78, 877. 00 
6, 335. 04 

1.432.171.85 

730. 000.  00 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’veag’ts. 
Dit’l-revenue  stamps. 
Cash  items 

Clear’g-lxnxse  e.Kch’gs 
Bills  of  other  banks.. 
Fractional  currency . 
Specie 

Legal-tender  notes... 
U.  S.  cert’s  of  deposit  . 

5;^  fund  with  Treas.. 
Duo  from  U.  S.  Treas. . 

Total 

45, 000. 00 
5, 605.  00 

45, 000. 00 
10, 7.59.  00 

56, 000. 00 
4, 400. 00 

55, 000. 00 
15,  804.  00 

55, 000. 66 
24, 905. 00 

30,  726, 119. 42 

28, 967, 484. 38 

31, 519,  .540. 64 

29,618,798.54  i 30,901,316.22 

CITY  OF  SAINT  PAUL. 


5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Loans  and  discounts. 
Overdrafts 

812, 9.59,113.52 
10, 666.  32 
696, 000. 00 
1, 258, 000. 00 
40. 00 
2. 80 
3,393,774.99 
.585, 218.  78 
191, 112.73 
1, 138, 2.54. 13 
.538,811.94 
5, 393, 423. 11 
.567. 60 
129, 317.  .54 
448, 273.  76 

158.277.00 
3, 699.  90 

2, 080, 416.  77 

524.881.00 

814, 164, 370. 68 
1,-502.93 
696, 000. 00 
1, 258, 000. 00 
2, 340. 00 
175.  75 
3, 327, 386. 88 
,585,  218. 78 
190,  352.  73 
1, 146, 940.  37 
308, 26o.  09 
5, 466, 819. 08 
550. 80 
262, 215. 42 
406, 488. 23 

130.211.00 
3, 607. 79 

2, 244, 9.82. 18 

389. 342. 00 

813, 830, 380.  .54 
13, 336. 66 
696, 000. 00 
1,458,000.  00 
100.00 
7.  .50 
3, 416, 188. 47 
.585, 218.  78 
178,  707.  62 
1, 210,  2.50.  72 
359,  737.  80 
5, 368, 024. 31 
134. 86 
130, 979. 42 
565, 796. 29 
97, 903. 00 
2,  .539. 89 
2, 313, 610. 75 
248, 626. 00 

814, 447, 065.  79 
2,935.48 
696, 000. 00 
1,458,000.00 
640. 00 

814,514,000.89 
14,019.42 
696,000.00 
1,458,000.00 
600.00 
21.37 
3, 298, 441. 23 
585, 218. 78 
145, 0-S9. 09 
1, 357, 525. 27 
404, 372. 08 
4, 077, 950. 72 

Bonds  f orcirculation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  liouse,  etc.. 
Real  estate,  etc 

3, 397, 197. 98 
585,  218.  78 
145, 688. 26 
1, 359,  890. 00 
404,337,23 
4, 112, 097. 72 

Due  from  nat’l  banks. 
Duefrom  Statebanks. 
Due  from  res’veag’ts. 
Inf  1-revenue  stamps. 
Cash  items 

1.57, 600. 22 
633, 153. 15 
205, 276.  00 
4,323. 87 
2, 286, 412. 85 
3.50,816.00 

1.59, 756. 78 
384, 309. 96 
128,357.00 
4,139. 04 
2, 196, 047. 19 
309,-587.00 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  noteL . . 
U.  S.  cerf  s of  deposit. 

5^  fund  with  Treas.. 
Due  from  U.  S.  Treas. . 

Total 

34. 800. 00 

22. 050. 00 

34,  ,800. 00 
20, 900.  00 

34,  800. 66 
48,  922.  00 

34. 800. 00 

21.850.00 

34. 800. 00 

40. 120.00 

29, 566, 701.  89 

30, 640, 472. 71 

30, 559, 264.  61 

30, 303, 303. 33 

29,808,3.55.82 

MISSISSIPPI. 


14  banks. 

15  banks. 

15  hanks. 

17  banks.  | 17  banks. 

Loans  and  discounts. 
Overdrafts 

83,  .392, 690. 46 
1,119,468.  76 
812,500. 00 
50, 000. 00 
1,020.00 
16,-593. 30 
.588, 307. 35 
107, 6.50. 81 
70, 016. 87 
477,112. 03 
107, 070.  86 
4()9, 870. 41 
1, 243.  44 
101,826. 82 

83, 337, 444. 49 
1,096,380.26 
912,  .500. 00 
,50, 000. 00 
2,520. 00 
25,265. 17 
539, 825.  .50 
139,231.17 
41,266.50 
.592, 235. 85 
129,  no.  24 
1,521,776.93 
1,202.11 
53, 964. 85 

83, 753, 495. 04 
7,81,063.11 
912,  ,500. 00 
50, 000. 00 
5, 520.  00 
24,6.5.5.  80 
597, 587.  35 
140,448.23 
40,370.20 
525, 952. 57 
186,101.70 
1, 192, 103.  ,53 
1,0,87.40 
91,113.88 

84, 632,  .5,56. 66 
572,  060.  41 
1,012,-500.4)0 
250, 000. 00 
16, 520. 00 
.50, 728. 44 
633, 073. 27 
151, 8.56. 60 
40, 127. 95 
278, 276.  .55 
1.58, 827. 44 
973, 267. 02 
965.  74 
78, 840.  78 

84,9-56,570.02 
660, 670. 54 
1,077,000.00 
250, 000. 00 
2, 020. 00 
,54,384.69 
674, 078. 91 
163,040.93 
36,  ,526. 40 
237, 334.35 
241,10.5.47 
561,031.82 
1,107.50 
56,333.89 

Bonds  forcirculation . 
Bonds  for  depo.sits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  liouse,  etc  .. 
Real  estate,  etc 

Due  from  nat’l  banks. 
Duefrom  State  banks. 
Due  from  rc.s’ve  ag’ts. 
Inf  1-revenue  stamps. 
Cash  items... 

Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency . 
Specie 

9, 188. 00 
3,496.38 
204, 389.  85 
208, 862. 00 

8, 8.89. 00 
4,888. 40 
245, 400. 45 
3.50, 832. 00 

15, 695. 00 
7, 222. 24 
293, 846. 49 
455, 876. 00 

22, 129. 00 
9,101.23 
282, 479. 05 
374,128.00 

18,385.00 
6, 798. 20 
246, 302. 78 
324,598.00 

Legal-tender  notes. . . 
U.  S.  cert’s  of  depo.sit . 

5^  fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

Total 

38, 575. 00 
499.  60 

41,125.00 
125. 66 

44, 795. 00 
450. 00 

49, 375. 00 
2.50 

53,8,50.00 

2.  ,50 

7,  7.80, 381. 94 

9, 093, 983. 58 

9, 119, 8,83.  ,54 

9,  .586, 815. 64 

9,621,141.00 
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REPORT  OF  TITE  COMPTROLLER  OF  THE  CURRENCY. 


Arranged  ry  States  and  Reserve  Cities — Continued. 

CITY  OF  MINNEAPOLIS. 


Liabilitie.s. 

! DECE.MBER  10. 

FEBRUARY  25. 

APRIL  30. 

; JULY  16. 

1 SEPTEMBER  15. 



4 banks. 

4 banks. 

4 banks. 

1 4 banks. 

j 4 banks. 

lapital  stock 

. ; S3, 250, 000. 00 

1 

S3, 250, 000. 00 

S3, 2.50, 000. 00 

S3, 2.50, 000.  00 

S3,  2.50, 000. 00 

iLirplus  fund 

rnaivided  profits 

69o,  000.  00 
401  3fi4  14 

750, 000. 00 
335, 254. 21 

7.50, 000. 00 
268, 631. 00 

805, 000.  00 

805, 000. 00 

1 2/0, 100.  93 

422, 392. 43 

•at’l-bankeirculatioi 
^te-bank  circulatioi 

1 386,200.00 

1 

876, 200. 00 

1,072,850.00 

1 1,068,9.50.00 

1,098, 650.00 

j»ue  to  national  bank 
me  to  State  banks  . . 
me  to  trust  eo’s,  etc. 
me  to  reserve  agents 

s 5,959,644.12 
4, 276, 650. 33 
711,573.59 
110,272.78 

5,  .5^5, 321 . 94 
4, 722, 186. 39 
714, 576. 01 
31,781.76 

6, 147, 196.  73 
5, 200,  .546. 51 
642,422.11 
62, 028.  .56 

5,840,260.11 
4, 294, 230.  .53 
431,. 506.  43 
90, 945.  68 

5, 223, 913.  05 
4,633, 181.75 
661, 989. 61 
32, 812. 67 

Hvidends  unpaid  . . . 

' 921. 00 

1,22.5.  .50 

2,601.00 

5, 640.  .50 

1, 357. 50 

kdividual  deposits. . 
|S.  depo.sits 

13,881,924. 19 
330, 247. 60 
22, 331.  67 

12, 1.52,  .560.  42 
322, 219. 28 
26, 129.  91 

13, 574, 196. 42 
319, 957. 44 
‘29,110. 87 

12, 798,  796. 99 

14, 102,  483.  56 

jbp’ts  U.  S.  dis.  officer.' 

332, 2.50.  44 
16, 116.  93 

319, 943. 51 
24,  .592. 14 

ptes  rediscounted. . 

ther  liabilities 

1 Total 

j 200, 000.  00 

200, 028. 96 

200, 000. 00 

200, 000. 00 
215, 000.  00 

125. 000.  '66 

200. 000.  00 

1 

30, 726,119. 42 

28, 967, 484.  38 

31,519,540.64 

29, 618, 798.  .54 

30, 901,316.  22 

CITY  OF  SAINT  PAUL. 

5 banks. 

I 5 banks. 

5 banks. 

' 5 banks. 

5 banks. 

■ pital  stock 

S3, 800, 000. 00 

S3, 800, 000. 00 

S3, 800, 000. 00 

S3, 800, 000. 00 

S3, 800, 000. 00 

jirplus  fund 

783, 000. 00 
629, 166. 01 

1 806, 000. 00 
500, 712.  28 

806, 000. 00 
523, 414. 25 

830, 000. 00 
573, 725. 27 

830, 000. 00 
635,  724. 89 

ridividcd  profits 

1 

f itT-bank  circulation 
tite-bank  circulation 

649,  920. 00 

1 6.50,  720.  00 

649, 720. 00 

6.50, 220. 00 

649, 220.  00 

ae  to  national  banks 
ne  to  State  banks... 
<ie  to  trust  co’s,  etc., 
le  to  reserve  agents. 

3, 5.54, 198. 87 
3, 698, 026. 07 
78, 065. 02 
2.58, 684. 46 

4,121,819. 20 
4,0.57,939. 69 
121,171.49 
340, 120. 46 

4,3.53.403.14 
3, 897,  .594. 56 
118, 635.40 
4.37,  523. 17 

3,  .502, 720. 32 
3, 170, 022. 29 
153, 020.  82 
188, 737. 14 

3, 813,  .597.  37 

2, 900, 510. 00 
179,  .542.  31 
310,619.  74 

Ividends  unpaid 

270. 50 

899.00 

2, 011.00 

4, 264.  .50 

1,207.00 

iividual  deposits. . . 
f S.  depo.sits 

14, 891, 008.  64 
974, 992. 46 
249, 369.  86 

14, 982,  .591. 63 
966, 351. 10 
292,147.86 

14,  .531, 630. 59 

1, 164, 4.52. 12 
274, 880.  38 

16, 005, 2.58. 09 
1,167,595. 37 
257, 739.  53 

15, 25,8,  ,51 6.  63 

p’ts  U.  S.  dis.  officers 

1 , 023,  966.  56 
405, 451. 32 

jtes  rediscounted. . . 

. Is  payable 

Total 

29, 566, 701.  89 

30,  640, 472.  71 

30,-559,264.61 

30, 303, 303. 33 

29, 808, 355. 82 

MISSISSIPPI. 



' 

tL— 

14  banks. 

15  banks. 

15  banks. 

17  banks. 

17  banks. 

bital  stock j 

1 

SI,  130, 000. 00  : 

SI,  180, 000. 00 

SI,  330, 000. 00 

SI,  460, 910.00 

Si,  530, 000. 00 

(plus  fund ' 

aivided  profits ' 

486,7(X).00 
366, 623. 46  j 

.548,  .500.  00 
287, 479. 18 

529, 618. 00 
324,870.  85 

.549, 000. 00 
303,641.60 

5-19, 000. 00 
336, 139. 16 

I 

:tT-bank  circulation 
ite-bank  circulation 

809,640.00  j 

857,  .590. 00 

883,  .540. 00 

973, 317.  .50 

1,023,917.-50 

i to  national  banks^ 
j to  State  banks  . . .1 
j to  trust  co’s,  etc.. 

74,688.15 
99, 248. 27 

80, 002.  .33 
191,141.10 
2,693  62 

73, 432. 13 
121,110. 05 
14,57.5.  97 

5, 968. 27 

77,  .580.  63 
1.55, 411.82 
38, 099.  .59 
55, 671.34 

46, 176.  98 
95, 703. 12 
34, 298. 15 
107, 594. 68 

!3  to  reserve  agents. 

113, 134.  .56 

4, 876.  69 

idends  uni)aid 

625. 00 

3,  721.00 

3, 204. 00 

5, 722. 00 

3,04.5.00 

iividual  depo.sits. . . 

[».  depo.sits 

4, 362, 067. 62 
50, 000. 00 

5, 803, 909.  66 
49, 918.10 
81.90 

5,  7.52, 790. 92 
49, 916. 20 

83  .SO 

5, 552, 439. 20 
2.50, 000. 00 

5, 256, 567.  84 
249, 9.59. 20 
40.80 

155,  .329. 64 
230, 000.  00 

3, 368. 93 

)’ts  U.  S.  dis.  officers  . 

jes  redi.scounted. . . 

8 payable 

1 

101,47.5.49 
186,179.39  j 

44, 070.  00 

40, 000. 00 

18, 8.54. 00 

10, 000. 00 
1,919. 35 

.51,911.99 

64,  .500. 00 

48, 609.  97 

i,ef  liabilities 

! 

1 Total 

7, 780, 381. 94 

9, 093, 983.  .58 

9, 119, 883.  .54 

9,-586,81.5.64 

9,621,141.00 
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UErOKT  OF  THE  COMPTKOLLEK  OF  THE  CUKKENCY 


Abstract  of  Kefokts  Since  September  30,  1901, 

MISSOURI. 


Resources. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30.  1 

JULY  16. 

SEPTEMBER  1,5. 

57  hanks. 

57  banks. 

.57  hanks. 

,58  hanks. 

02  hank.s. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Breiniunis  on  Ixaids. . 
Stocks,  securities,  etc. 
Banking  hou.se,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  hanks. 
Due  from  State  hanks. 
Due  from  res’ve  ag'ts. 
Dit’l-reveiiue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  hanks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

3=11,729,875. 49 
229, 297. 81 

2, 185,  SOO.  00 
1.50, 000. 00 

102. 340. 00 
71,022.  31 

823, 09(1.  34 
495, 0(17.  45 
188,  019.  73 
400, 910. 70 
305, 709. 48 
4, 894, 097. 09 
5,126. 48 
155, 140. 09 
26, 422. 30 

167.715.00 
9, 876. 33 

748,3.51.20 

400. 7.51. 00 

$12, 309, 788. 88 
205, 721.03 
2, 185,  ,800. 00 
1.50, 000. 00 
102,010.00 
78, 222. 90 
821,331.43 
495, 398. 18 
196, 431.86 
504, 824. 21 
344, 4.58. 70 
4, 956, 708.  84 
4,739.99 
124, 423.  71 
20, 200. 32 

165. 7.52. 00 
12, 163. 73 

690,751. 15 

432. 048. 00 

$12,372,762.88  1 

275. 0. 52. 55 
2,16.5, 800.00 

1.50. 000.  00 

127. 040. 00 
78, 849. 81 

800, 705. 93 
492, 790. 19 
175, 820.  37 
440,  .507. 72 
315,970.81 
4,100,813. 32 
4, 307.  72 
96, 940. 32 
22,419.34 

1.58. 0. 55. 00 
10, 800. 92 

737, 180. 30 

423. 032. 00 

$12, 300,977.31 
243, 582. 83 

2, 172, 0.50. 00 
200, 000. 00 

131.840.00 
82,310.08 

943, 7.53. 29 
491,501.07 

100. 432. 00 

472. 972. 50 
244, 126. 2X 

4,206,127.47 
3, 005. 88 
109, 622. 33 
23,670.03 

184.010.00 
11,676.35 

711.2.59.50 

396. 589. 00 

$12,831,077.74 
303, 738. 67 
2,223,5.50.00 
200,000.00 

18.5. 840.00 
87, 810.  .55 

947, 796. 10 
511,739.93 
167,240.36 
576, 325. 20 
284,819.23 
4,928,664.78 
3,284.02 
147,903.87 
33, 476. 12 

134.741.00 
10,218.89 

709,913.44 

380.226.00 

5^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

109,290.00 
2, 015.  00 

107,415.66 
3, 002.  .50 

108, 290. 00 
5, 2.52. 50 

105, 905. 00 
3, 902. 50 

2,305.00 

23, 321, 729.  80 

23, 971, 822. 49 

23, 003, 015.  68 

23, 326, 579. 54 

24,786,204.40 

CITY  OF  KANSAS  CITY. 


6 banks. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  hanks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes . . . 

$34,207,^51.29 
697, 794. 84 

1.845.600.00 
1,162,000.00 

100, 000. 00 
48, 487. 50 
6,813,400. 79 
383,361.71 
127, 508. 27 
3,041,757.90 
4, 004, 057. 66 
9,  979, 730. 34 
0,031.. 58 
00, 720. 48 

1. 673. 377. 01 

206. 154. 00 
9, 227. 51 

3,591,740.33 

790. 275. 00 

$33, 614, 917. 00 
528, 429. 04 

1.845.000. 00 

1.162. 000. 00 
165, 000. 00 

31,987.50 
6,403,313.11 
383, 361.71 

97. 320. 00 
2,973,241.38 
4, 412, 504. 68 

10, 812, 149. 52 
5, 814.  97 
30,541.61 
1, 443, 002.  40 

189. 276. 00 
11,106. 91 

4, 358, 338. 98 

875.200.00 

$34, 135, 543. 12 
526, 084. 92 

1.845.000. 00 

1.412.000. 00 
315,000.00 

30, 737. 50 

6. 898. 333. 75 
383, 361.  71 

90, 820. 06 

2. 769. 244. 75 
3, 729,  363. 82 

10, 988,785.85 
5, 480. 86 
46,002.21 
1, 026, 854.  79 
221,025.00 
7, 800. 21 
3, 908, 082. 90 
1,065,270.00 

$34, 360, 856.  00 
342,547.74 

1. 845. 600. 00 
1,512,000.00 

72. 500. 00 
29, 487. 50 

6, 566, 925. 09 
383, 361. 71 
90,  795. 06 
2, 629, 746.  47 
3, 622, 594. 89 
10, 951, 225. 97 
3, 408. 46 
49, 670. 98 
1, 3.54, 028. 36 

179.486.00 
8,681.43 

3,  795, 289. 77 

1.035. 824.00 

$33, 816, 883. 19 
485, 704. 73 
1,845,600.00 
1,512.000.00 
77,  .540. 00 
28, 237.  .50 
6,492,344.1.5 
383, 361. 71 
99,795.06 
3, 132,226.45 
4,181,109.40 
12,843,560.32 
2,816.42 
23,106.31 
1,955,701.73 
108,620.00 
8,2,57.16 
3,412,61.5.26 
525,000.00 

LI.  o.  ccri  s oi  (.icpoisii  . 
5';;  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

92. 280. 00 

02. 900. 00 

92, 280. 00 
71,000.00 

92, 280. 00 
04, 500.  00 

92,280. 66 
46, 000. 00 

92.280.00 

30.500.00 
^ 

09, 024,422.21 

69, 500, 984. 93 

69, 569, 437. 51 

08,984,370.09  | 71,057,259.39 

CITY  OF  ST.  JOSEPH. 


2 banks. 

2 banks.  J 

2 banks.  | 3 banks. 

3 banks. 

Loans  and  discounts. 
Overdrafts 

$4, 322, 621. 05 
17,552.77 

165. 000.  00 

100. 000.  00 
25, 780. 00 

$4,009,410.58 
21, 706. 52 

165. 000.  00 

100.000.  00 
25, 780. 00 

$4, 133, 633. 37 
27, 268. 02 

165. 000.  00 

100. 000.  00 
25, 780. 00 

5, 8,50. 00 
188,737.80 
72, 000.  00 

$5, 532, 087.  71 
20,014.02 

215. 000.  00 

100.000. 00 
26, 180. 00 
10, 100. 00 

188. 692. 80 
88, 875. 00 

$6, 320, 350. 42 
37, 648. 61 

215. 000.  00 

100.000. 00 
35,  (380.00 

9,8.50.00 

182,692.80 

88,911.25 

Bonds  for  circulation . 
Bonds  for  def)osits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds 

Stocks,  securities,  etc. 
Banking  house,  etc. . . 

220,  737. 80 
72, 000. 00 

193, 037.  80 
72, 000. 00 

Due  from  nat’l  banks. 
Due  from  State  ban  ks . 
Due  from  res’ve  ag’ts. 
Dit’l-revenue  stamps. 
Cash  items 

007, 7.55. 09 
1,52,210. 76 
1,760,807. 48 
55. 00 
27, 865. 26 
100, 582. 86 
30, 035. 00 
1,534.65 
521,176.  60 
334,801.00 

470, 881. 59 
181,806.65 
1, 736, 910. 70 
25. 00 
26,033.22 
118,385.  71 
25, 345. 00 
897. 94 
420, 589.  70 
272,  626. 00 

359, 666. 79 
75, 809. 69 
1,135,333.40 

981,9,86. 01 
218,036.25 
2, 222, 823. 09 

767,47i.40 
34,5,  ,802. '28 
1,795,652.31 

41,413.09 
52, 600. 40 
18, 725. 00 
819.  55 
416,357.10 
250, 593. 00 

45,434.14 
238,371.25 
29,365.00 
3, 035. 46 
. 773, 531. 20 
325, 3,54. 00 

46,312.91 
240,037.91 
24, 916.  (W 

2, 1.55.  id 
620, 3,58. 

35O,4o(.O0 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 

U.  S.  cert’s  of  deposit . 
5^^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

8, 2,50. 00 
800. 00 

8, 2,50.  00 
900. 00 

8.2.50. 00 

6. 300. 00 

10, 750.00 
5, 000.  tX) 

i6,7M.t|0 

5,000.00 

8,  .535, 571.  32 

7, 849, 586. 41 

7,084,137.21 

11,034,635.93 

j 11,199,047.6^ 
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/RraxctED  by  States  and  Reserve  Cities — Continued. 

MISSOURI. 


; Liabilities. 

DECEMBER  10. 

j FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  1.5. 

! 

57  banks. 

1 57  banks. 

1 57  banks. 

) .58  banks. 

' 62  banks. 

iipital  stock 

. , 785, 000.  00 

$3,  785, 000. 00 

i 83, 785, 000. 00 

83, 810, 000. 00 

83, 942, 670.  00 

rplus  fund 

852, 550. 00 
445, 059. 13 

873, 958. 06 
339, 597. 39 

875, 243.  75 
427,  424. 98 

. 90.8,885.00 
333,  .581.  45 

912,739.00 
, 433, 474. 67 

(idivided  i)rofits  ... 

t’ 1-bank  eirculatioi 
..  ite-ba  nk  cireulatior 

1 2, 182, 447. 50 



2,179,497.50 

2, 157, 447, 50 

2, 157, 657.  ,50 

i 2, 169, 917.  .50 

le  to  national  bank 
le  to  State  banks  . . 
le  to  trust  go’s,  etc. 

s 90, 448. 02 

1,080,026.34 
32.00 

109, 591.11 
914, 852. 79 

96, 160.  85 
646, 029.  07 

66, 0.56.  70 
615, 231. 66 
17,856.16 

119, 879.  36 
833,663.11 

i‘>n  fw) 

lie  to  reserve  agents 

1,115.11 

2, 338. 00 

68.  48 

1,152.00 

22.  76 

- 4,143.00 

.’ideiuis  unpaid 

6, 238. 00 

8,212.84 

Ilividual  deposits... 

S.  deposits 

;P’ts  U.  S.  dis.  officers 

14,  705, 007. 49 
150, 000. 00 

15, 568. 472. 53 
150, 000. 00 

14,  777,  356. 57 
150,  000. 00 

15, 116, 239.  .50 
200, 000. 00 

16,078,383.77 
200, 000. 00 

1 tes  rediscounted . . . 

25. 000.  00 

65. 000.  00 
2,  ,8.58.  73 

1 

,1s  payable 

10,000.00 

2,921.32 

46, 000.  00 
1,400.00 

143, 000. 00 
4,132.48 

85,  000. 00 
6,191.23 

iief  liabilities 

1 Total 

23, 321,729. 80 

23,971,822.49 

j 23, 063, 015.  68 

23, 326, 579.  .54 

24, 786, 204. 40 

CITY 

OF  KANSAS  CITY. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

)ital  stock 

$2, 650, 000. 00 

82, 650, 000. 00 

82, 650, 000. 00 

82, 6.50, 000. 00 

82, 650, 000. 00 

plus  fund 

i livided  profits 

811, 250. 00 
1,540, 120.84 

812,  000.  00 
1,576,  671.24 

837, 000. 00 
1,665,014. 46 

838, 000. 00 
1,81.5,017.04 

838, 000. 00 
1,945,160.  79 

li’l-bank  circulation 
! ; e-ban  k circulation 

1,844,500.00 

1,796,800.00 

1,  797, 600. 00 

1, 795, 300. 00 

1,797,600. 00 

V to  national  banks 
r‘  to  State  banks . . . 

to  tru.st  go’s, etc.. 

■ ? to  reserve  agents. 

19,  757,061.66 
16, 953,851.42 

179. 500. 28 

143. 171. 29 

20, 496, 242.  52 
16,187,408. 48 
398, 604.  02 
336,  753. 83 

20, 367, 033.  61 
14,677,206. 21 
288, 666.  92 
323, 298. 28 

19, 661,288.21 
13,040,072.01 
645, 904. 44 
304, 794. 21 

21, 290, 888.  96 
13, 729, 201, 07 
485, 145.  67 
214, 044. 16 

- idends  unpaid 

693. 00 

1,548.50 

915. 50 

42,111.50 

1,086.50 

Ovidual  deposits  .. 
>(.  deposits 

23, 879, 514. 49 
1,128,590.41 
42,051.82 

23, 980, 149. 53 

1, 136,  703.  33 
34, 367. 48 

25, 413, 155.  70 
1,380,610.53 
37,403.83 

26, 204, 392. 17 

1, 485,  .508. 40 
21,  690.  65 

26, 4.53, 3.S6. 17 
1,434,286.90 
79, 542. 35 

>’ts  U.  S.  dis.  officers 

' es  redi.scounted. . . 

1 

is  payable 

. 

:i.50  000  00 

nnn  nf\ 

ef  liabilities 

93,5ii.66 

99, 736. 00 

131,  .532. 47 

130,291.46 

88,916.82 

' Total ' 

1 

69,024,422.21  j 

69, 506, 984.  93 

69,569,437.51 

68, 984,  370. 09 

71,057,259. 39 

CITY  OF  ST. 

JOSEPH 

i 

2 banks.  [ 

2 banks. 

2 banks. 

3 banks. 

3 banks. 

Htal  stock 

»350,000.00  ' 

8350, 000. 00 

8350, 000. 00 

8.5.50,000.00  j 

8550, 000. 00 

(bins  fund 

116,300.00 

127,706.13 

116,300.00 
142, 516. 36 

116,300.00  ' 
153,083.59 

116,750.00  ! 
147,379.11 

116, 750.00 
172,9.59. 12 

ilivided  profits* 

1,1-bank  circulation 

1 e-bank  circulation 

165,000.00 

165,000. 00 

16.5,000.00 

173,000.00 

215, 000. 00 

h to  national  banks 

1 to  State  banks...  1 
to  trust  go’s,  etc. . 

1,833,880.31 

2, 054, 133.  65 

1,610,078. 09 

2, 469, 467.  99 

982,  7.50. 92 

2, 206, 451.  90 

1,  .585,  .523. 01 
3,303,057.44 
214,993.01  ! 

1, 484,  .567. 88 

3,  .504, 010. 15 

1 to  reserve  agen  ts.  i . 

Ivo, Uu / . OA 

' ! 

/dends  unf)aid 

: vidual  deposits... 

1 deposits  . . 

3,188,618. 93 
99,587.65 
344.  65 

2, 896, 273.  95 
96, 283. 84 

3, 666. 18 

3, 010, 63.5.  79 
93, 5.54. 12 

6, 360. 89 

4,843,944.50 
95,  .592.  49 

4, 396.  37 

4, 947, 760.  72 
95, 820. 22 
4,141.76 

. ts  U.  S.  dis.  officers 

i-'S  rediscounted  . . . . 

1 

i;  payable 

1 

> ;f  liabilities 

: Total 

8,535,571.32 

7, 849,  586. 41 

7,084,137.21 

11,034,63.5.93 

11,199,047. 66 
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CITY  OF  ST.  LOUIS. 


Resources. 

DECEMBER  10. 

FEBRUARY  25.  ] APRIL  30. 

JULY  16. 

SEKf  EMBER  15. 

7 banks. 

7 banks.  j 7 banks. 

6 banks. 

6 banks. 

Loans  and  discounts. 
Overdrafts 

^73, 107, 7S0. 80 
135, 207. 38 
11,100,000.00 
2, 032, 000. 00 
17, 140. 00 
308, 330. 73 
4,441,91.5. 34 
200, 000. 00 
1.50, 900. 70 
13, 730,  .523. 45 
4,7.59,901.41 

§73,238,210.  30 
85,  221. 00 
11, 0.50, 000. 00 
3, 182,  .500.  00 
16, 290. 00 
388, 497. 73 
5, 816,  .5.56. 27 
200, 000. 00 
162,  700. 13 
15,224,767.43 
6, 329, 063. 19 

§75,173,913. 37 
80, 999. 88 
11,0.50,000.00 
3, 182, 500. 00 
18, 790. 00 
387,710.23 
5, 995,  738.  66 
200, 000. 00 
133,  792.  47 
13,902,  494.19 
4, 747, 227.  90 

§79, 324,  773. 80 
137, 022. 83 
11,000, 000.00 
2,  .582,  .500.  (X) 
18, 290. 00 
217,710.23 
6,  .531, 968.  39 
200, 000. 00 
134,  .597. 13 
14,295,981.97 
4, 425,  6.55. 99 

83, 914, 138. « 

112, 047.62 
11,9.50,000.00 
2,879,000.00 
16,940.00 
261,252.24 
5, 649, 289. 04 
200, 000. 00 
13.5, 00.5.28 
14, 334, 933.  .54 
4, 883, 692. 23 

Bonds  forcirculation. 

B(  aids  for  deposits 

IT.  S.  bonds  on  hand. . 
Premiums  ou  bonds  . 
Stocks,  securities,  etc. 
Banking  house,  etc  .. 
Real  estate,  etc 

Due  from  nat’l  banks. 
Due  fnanState  banks. 
Due  from  res’ve  ag’ts. 

Dit’ 1-revenue  stamps. 
Cash  items 

2, 851 . 08 
200, 930. 63 
3,515,911.82 
431,817.00 
4, 783. 75 
10, 422, 2,80. 32 
4, 408, 288. 00 

2, 833.  70 
282,661.67 
2, 620, 238. 45 
359, 135.  00 
3, 210. 02 
11,392,940.02 
5, 277, 342.  00 

2, 832. 70 
192,817,89 
5, 180, 170. 35 
253, 142. 00 
3, 5.59. 49 
12,  789, 086.  70 
4,146,102. 00 

2, 516.  69 
490, 7.57. 87 
3, 099,  622. 25 
309, 560. 00 
3, 903.  00 
14,023,864.46 
4,337,169.00 

1,690.93 
343,  .554. 14 
2, 4.53, 835. 68 
394,967.00 
5, 693. 73 
14, 448,  .561. 84 
3, 701,427.00 

Clear’ g-hou.se  e.xch’gs 
Bills  of  other  hanks. . 
Fractional  currency . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 

5^  fund  with  Treas . . 
Due  from  U.  S.  Treas. . 

Total 

5.55, 000.  00 
12,  302.  .50 

552, 500. 00 
14, 500. 00 

3.50, 1.50. 00 
12, 850.  00 

502,  .500.  00 
18, 3.50.  00 

582,  .500. 00 
9,000.00 

130,  .569, 961. 51 

136, 199, 226. 97 

137,803,877.83 

141,656, 743. 61 

146,307,528.7^ 

MONTANA. 


Loans  and  discounts 

Overdrafts 

B(  )nds  for  circula  tion 
Bonds  for  deposits  . . 
U.  S.  bonds  on  hand. 
Premiums  on  bonds. 
Stocks,  securities,  etc 
Banking  house,  etc. . 

Real  estate,  etc 

Due  from  nat’l  banks 
Duefrom  State  banks 
Due  from  res’veag’ts 
Int’l-revenue  stamps 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. 
Fractional  currency 

Specie 

Legal-tender  notes. . 
U.  S.  cert’s  of  deposit 
5^  fund  with  Treas . 
Due  from  U.  S.  Treas. 


22  banks. 

23  banks. 

23  banks. 

23  banks. 

23  banks. 

§11, 520,  .506. 29 

§11,583,9.50.89 

§11,612, 491.51 

§12, 594,  356. 14 

§11,7.50,218.24 

67.5,  .548. 37 

452, 038. 41 

581, 979.  .86 

589, 906. 70 

514,981.00 

1,014,7.50.00 

909, 7.50. 00 

914, 7.50. 00 

919,  750. 00 

919,7.50.00 

300, 000. 00 

300, 000. 00 

300, 000. 00 

400, 000. 00 

400, 000. 00 

4,  .500.  00 

4,  .500.  00 

9, 500. 00 

9, 500. 00 

9,500.00 

31,636.13 

21,311,13 

21,311.13 

32, 698. 63 

32,698.63 

903, 895. 32 

707, 549. 06 

669, 830.  74 

771, 156. 11 

905, 0.54. 65 

340,187.56 

306,901.14 

306, 288. 14 

306, 486. 69 

306,486.69 

110,339. 11 

136, 439.  .58 

129, 875.  .53 

127, 3.50. 53 

127,224.55 

722, 384. 04 

4.50, 498. 84 

582, 593. 00 

611,706.14 

8.59, 687.48 

366, 390. 26 

427, 110. 77 

391,464. 89 

480, 065. 80 

553,263.82 

2, 720, 6.52. 97 

2,285,472. 41 

2,764,419.68 

2, 272, 636. 29 

3,923,843.41 

3, 015. 92 

2, 903.  98 

1, 713.  86 

2, 189. 47 

2, 074. 49 

83, 790. 18 

61,539.24 

26, 611. 48 

39,291.06 

51,951.68 

80, 082. 77 

.50, 305. 20 

28, 535. 07 

41, 404. 24 

88, 760.34 

153, 192. 00 

175, 310. 00 

165, 070. 00 

177, 683. 00 

108.226.00 

5, 499. 51 

6, 178. 52 

4, 854. 21 

3,8.56.10 

2,234.16 

993,  256. 36 

1, 128,  .521. 20 

1,094,873.85 

1, 167, 339. 45 

1, 049, 470. 70 

524, 293. 00 

364, 773. 00 

408, 418. 00 

4.58, 512. 00 

394,983.00 

48. 737. 50 

43, 112.  .50 

44, 237.  .50 

45,  711.  85 

4.5,987.50 

1,440.08 

8,  779. 18 

2,917.93 

317.58 

3, 191.93 

20,  604, 097.  37 

19. 426, 945.  05 

20,091,736.28 

21, 051, 917. 78 

22, 0.50,  .588. 27 

NEBRASKA. 


107  banks. 

107  banks. 

108  banks. 

112  banks. 

114  banks. 

Loans  and  dLscounts. 
Overdrafts 

§21, 658, 833. 03 
424, 7.56.  32 
2,  470,  620. 00 

§22, 697, 544. 29 
379, 046.  71 

2, 474, 120. 00 

§23,  .558, 270.  88 
388, 003.  75 
2, 521, 620. 00 
150, 000. 00 
59, 390. 00 
90,  .508. 64 
643, 4,87. 51 
934,001.70 
536, 486. 28 
1, 225, 347.  43 
498, 440.  41 
7, 0.50, 998. 50 
4,  .589. 92 
608, 716.  ,59 
10, 0.56. 03 

166.380.00 
12, 374. 36 

1,070,821.14 

714.042.00 

§24, 316,  .534. 82 
329, 502. 44 
2, 5.56, 120.  00 
1.50, 000. 00 
59, 390. 00 
84,  ,526. 82 
.591,143.19 
9.50, 944. 95 
528,  .548. 81 
1,276,313.  73 
392, 527. 91 
6, 721,684.24 
2,  .519. 21 
384, 298. 90 
6, 967. 28 
145, 722.  IX) 
11,. 861. 54 
1,040,3.59.  77 
696, 086. 00 

§24,569,451.45 
463, 622. 60 
2,573,620.00 
150,000.00 
58,390.00 
86,051.26 
583, 751.69 
960, 016. 51 
.520,989.97 
1,29.5,812.84 
616,301.39 
6,458,794.60 
1,428.04 
375,738.80 
9,463.27 
151,687.00 
11,439.12 
1,076, 506.32 
630,  .576. 00 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 

U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  hou.se,  etc. . . 
Real  estate,  etc 

60, 390. 00 
62, 760. 55 
6.56, 860.  92 
910,122.57 
.590,621.00 
1,271,480.09 
417,  498.  29 
6, 679, 669. 84 
6,831. 11 
450, 438. 40 
2,  .597. 07 
1.57,96.5.00 
10, 743. 87 
1,081,. 542. 25 
564, 215.  (X) 

60, 390. 00 
64,500.73 
646, 327.  82 
934, 307.  24 
584, 462. 21 
1,37.5,774.17 
334, 901.  .58 
6, 964,  .598. 37 
5, 366.  74 
492, 229.  90 

33. 328. 43 

134.301.00 

12.077.43 
1, 062, 889. 23 

605. 892. 00 

Due  from  nat’l  banks. 
Due  from  Statebanks. 
Due  from  res’veag’ts. 
Int’lrevenue  stamps. 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
TT  W cert’s  nf  depfisit 

5^  fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

Total 

122, 326.  tX) 
2, 815.  00 

123, 038.  .50 
3, 8,87.  .50 

125, 023. 50 
4, 002. 50 

127, 203. 50 
3, 560. 00 

128, 016.  W 
1,310^ 

37, 633, 086. 31 

38, 988, 983. 85 

40, 372,  ,561. 14 

40,375, 815.11 

40,722,966.86 
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CITY  OF  ST.  LOUIS. 

s Liabilities. 

1 DECEMBER  10 

FEBRUARY  25 

APRIL  30. 

JULY  16. 

SEPTEMBER  15. 

7 banks. 

7 banks. 

7 banks. 

6 banks. 

6 banks. 

i pital  stock 

.;  813,400,000.00 

813, 400, 000. 00 

j 813,400,000.00 

814,400,000.00 

i 814,400,000.00 

4 [plus  fund 

1 divided  profits 

. ! 4, 300, 000. 00 

3. 586  016  03 

4,  .500, 000. 00 
3, 755, 594.  09 

4,800,000.00 
3, 847, 862. 12 

8,  400, 000. 00 
j 3,891,542.20 

1 

8, 400, 000. 00 

4, 210, 393. 99 

1 t’l-bank  circulatioi 
i te-bank  circulatioi 

1 11,062,347.50 

11,008, 145.00 

10, 896, 997.  .50 

10, 927,  797. 50 

11,710, 390.00 

1 e to  national  bank 
f e to  State  banks  . . 
t e to  trust  CO’S,  etc. 

' e to  reserve  agents 

s 25, 282, 154. 23 
: 17, 627, 058. 20 
. 7,415,917.34 

29, 9(i2, 242. 11 
18, 040, 281. 09 
7, 643, 533. 30 

28, 833, 219. 34 
17, 035, 324. 82 
8,621,193.47 

! 

26, 871, 185. 05 
16, 067,030. 94 
6, 270, 455. 51 

27, 892, 808. 06 
18,  .501, 155. 87 
5, 776,  540. 81 

iidends  unpaid  ... 

i 

9, 667. 50 

5, 300.  .50 

6, 069.  .50 

10, 460. 50 

8, 823. 00 

ividual  deposits.. 

j !.  deposits 

, )’tsU.  S.  dis.  officers 

44, 498, 107. 83 
2, 978, 764. 87 

44,3.54,1.51.74 
3, 179,  ,538. 63 

46, 788, 813. 64 
3, 213,  757. 07 
4,000. 38 

.50, 597, 555. 38 
2, 575, 084. 57 

44,548,121.84 
2, 880, 252. 08 
23, 389. 74 

j 

■f  es  rediscounted . . 

5’  er  liabilities 

409  928  01 

350, 440.  51 

356, 639. 99 

1,611,999.  34 

5, 887, 928. 37 
2, 067, 725. 00 

: Total 

130, 569, 961. 51 

136, 199, 226. 97 

137, 803,  877. 83 

141,656, 743. 61 

146, 307, 528.  76 

MONTANA. 

22  banks. 

23  banks. 

23  banks. 

23  banks. 

23  banks. 

^ ital  stock 

82, 430, 000.  00 

82, 460, 000. 00 

82, 460, 000. 00 

82, 460, 000. 00 

82, 480, 000. 00 

I 3lus  fund 

525, 000.  00 
890, 873. 51 

514, 660. 00 
695, 630.  93 

507, 172. 00 
814, 106. 67 

518, 472.  00 
877, 937. 63 

520, 472.  00 
1,029,611. 68 

divided  profits 

ij' 1-bank  circulation 
u e-ban  k circulation 

951,995.00 

819, 145.  00 

864, 445. 00 

891, 935. 00 

872, 335. 00 

I 

r to  national  banks 
t to  State  banks . . . 
t to  trust  co’s, etc., 
f to  reserve  agents. 

427, 007.  66 
331,304.  75 
43, 381. 29 
298.  82 

358,  719. 35 
174, 643.  ,58 
35, 546.  73 
195.  72 

427, 128. 55 
286, 560. 90 
20, 937. 26 
2.53. 49 

469, 2.56. 24 
237,  768. 19 
44, 385. 50 
2,271.75 

611,419.06 
187, 685. 09 
69, 707. 02 

1 dends  unpaid 

9, 194. 50 

16, 622. 50 

2, 077. 50 

16, 021. 50 

4,366.50 

t vidual  deposits. . . 
i deposits 

14, 624, 646. 07 
184, 822. 95 
115, 270. 82 

13, 734, 842. 95 
174,611.06 
127,281.73 

14, 137, 129.  38 
196, 027. 16 
95, 898. 37 

14, 716, 602. 23 
282, 484.  93 
124, 782. 81 

1.5,848,481.59 
258, 109. 81 
153, 362. 64 

i 'ts  U.  S.  dis.  officers 

^jsredi.scounted... 

i i pavable 

70, 000. 00 
302. 00 

315, 000. 00 
45.  50 

280, 000. 00 

410, 000.  00 

15, 666. 66 
37.88 

br  liabilities 

t Total 

20, 604, 097. 37 

19, 426, 945. 05 

20, 091, 736. 28 

21,0.51,917. 78 

22, 050, 588. 27 

NEBRASKA. 

t — 

107  banks,  j 

107  banks. 

108  banks. 

112  banks.  | 

114  banks. 

i tal  stock 

86,035,000.00  i 

86, 095, 000. 00 

86, 125, 000. 00 

86, 177, 570.  00 

86, 238,  300. 00 

ilus  fund 

1,253,334.89 
944,806.88  ^ 

1,311,  .527. 84 
720, 651. 92 

1,319,477.84 
798, 973. 05 

1,398, 227.84 
653, 924. 90 

1,411,412.84 
743,  746. 21 

i ivided  profits 

1 1-bank  circulation 
{'  j-bank  circulation 

2,458,765.00 

2, 464, 512.  ,50 

2, 499, 962.  .50 

2,  .542, 162. 50 

2, 529, 895. 00 

1 to  national  banks 

1 to  State  banks  ... 

’ to  trust  co’s,  etc., 
f to  reserve  agents. 

1,251,093. 34 

2. 259, 063. 12 
80, 526. 86 
304, 350. 23 

1,216,036.55 

2, 324, 2.57. 56 
.54, 585. 60 
639, 493. 01 

1 , :i.59,  864.  93 

2, 489, 231. 19 
69,838.16 
355, 806. 96 

1,024,851.53 

2, 526, 800  22 
81,016.98 
491,863.  77 

1,047,622. 97 

2, 399, 697. 36 
53, 834.  79 
473, 096. 03 

I lends  unpaid 

551. 00 

2, 378. 00 

1,108.00 

12, 218.  62 

5,  .562. 94 

uddual  deposits. . . 
f deposits 

22, 934, 783. 69 

24,071,181.67 

25, 126, 286.  43 
1.50, 000.  00 

2.5,212,093  59 

nru\ 

25, 556,  .525. 05 
150, 000. 00 

5.  ts  U.  S.  dis.  officers 

1 

[ s rediscounted... 
i payable 

6, 896. 30 
95,  .500,  00  1 
8,410.00 

12, 805.  20 
25,  ,500. 00 
51,0.54.00 

6, 066.  95 
61,000. 00 

9, 945. 13 

24, 373. 41 
67, 000. 00 
13,  711.  75 

38,876.75 
63, 500. 00 

10, 896.  92 

1 f liabilities 

1 Total 

37, 633, 086. 31 

38, 988, 98:1. 85 

40, 372,  .561. 14 

40,375,815. 11 

40,  722, 966. 86 
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CITY  OF  LINCOLN. 


DECEMBER 


10. 


FEBRUARY 


25. 


APRIL  30. 


JULY  16. 


SEPTEMBER 


IS 


Resources. 


3 banks. 


3 banks. 


3 banks. 


3 banks. 


3 banks. 


Loans  and  discounts . 

Overilrafts 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc . . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Dit’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5^  fund  with  Treas  . . 


f2, 813, 055. 17 

21.619. 09 
260, 000. 00 

60, 000. 00 
8,220.00 
. 7,727.91 

245,510.91 
77, 323. 00 

17. 058. 10 
592, 297. 28 
149, 550. 20 
362,419.  77 

2,017.77 
23, 292. 59 
43,241.70 
9, 650. 00 
1,401.98 
174,786. 40 
152,094.00 


13, 000. 00 


$2, 659, 354. 10 

n,  807, 923. 90 

19,131.24 

27,088. 81 

260, 000. 00 

160, 000. 00 

60, 000. 00 

60, 000. 00 

8, 340. 00 

8, 340. 00 

7, 688. 00 

7, 350. 00 

220, 430. 59 

200, 648. 26 

77, 023. 00 

77,023.00 

13,418.10 

12,478. 10 

759, 935. 58 

646, 493. 26 

166, 904. 27 

160, 525. 82 

464,209.59 

451,759.38 

1, 793. 27 

1, 648. 50 

20,632.92 

20, 567. 67 

43, 093. 84 

39, 397. 25 

20, 435. 00 

15, 630. 00 

1,570. 26 

1,327.24 

109, 658.  50 

130, 247. 60 

139, 808. 00 

102, 134. 00 

13, 000.  00 

8, 000. 00 

82,861,999.33 

82, 857, 496. 7f 

41,041.01 

21, 674.  (K 

160,000.00 

160, 000.  (X 

110, 000. 00 

110, 000.  (X 

1,000.00 

1,000.  Of 

12, 286. 05 

11,986.0c 

187,515. 22 

164, 578. 3) 

77,023.00 

77, 186.75 

10,710.98 

10, 710. 9? 

599, 282. 29 

677, 175. 19 

270, 973. 28 

244,142.95 

514,521.80 

416, 789. 52 

1, 566. 50 

1,506.2a 

23, 160. 27 

20,259.8a 

30,313.71 

57, 007. 27 

16,170.00 

12,868.00 

1,647.18 

1,683.37 

183,  752. 00 

117,0.57. 40 

99, 434. 00 

85, 319. 00 

8, 000. 00 

8, 000.  O') 

Due  from  U.  S.  Treas. 
Total 


5, 034, 295. 87 


5, 066, 426.  26 


4,938,582.79  5,210,396.62 


5,056,441.68 


CITY  OF  OMAHA. 


7 banks. 

7 banks. 

7 banks. 

7 banks. 

7 banks. 

Loans  and  di.scounts. 
Overdrafts 

815, 760, 893. 44 
187,114. 12 
1, 500, 000. 00 
900, 000. 00 
6, 800.  00 
115, 276. 25 
1, 390,  586. 75 

804. 080. 00 
234, 541. 94 

2, 013, 674. 81 
882,  977.  34 
3, 265, 359. 03 
2,954.91 
93, 600.  67 
574, 203. 28 

135. 388. 00 
4, 028. 59 

1,  672, 350. 55 
771, 155.  00 

815, 528, 107. 48 
95, 451.45 
1,400,000.00 
900, 000. 00 
8, 600. 00 
112,861.00 
1,397,451.67 

803. 580. 00 
241,871.26 

2,204,951.78 
1, 333, 074. 52 
3, 793, 067.  81 
2, 103. 10 
78, 950. 52 
641, 980. 97 

149.007.00 
5, 839. 20 

1,880, 668. 66 

779. 870. 00 

816, 897, 270. 42 
99, 164. 70 

1.250. 000. 00 

1.000. 000.00 
5, 600. 00 

136, 584.  ,50 
1, 401, 993.  66 
795,  580. 00 
224, 441. 70 

817, 542, 314. 11 
127, 179.  70 

816,770, 692.23 
129, 456. 90 

1.250.000. 00 

1.000,  000.00 
10,800.00 

126,661.75 

1,350,413.43 

795. 160.00 
178,  L50.56 

2,105,842.80 

951,537.95 

3,341,441.47 

1,818.30 

118,000.09 

781,848.69 

165. 576. 00 
5,184.91 

1,496, 396.70 
1,029, 7‘12.00 

B(  )nds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  hou.se,  etc. . . 
Real  estate,  etc 

1,250;  000.00 
1, 000, 000. 00 
9, 500. 00 

129. 463. 25 
1,429, 971.65 

795. 560. 00 

175. 661.26 
1, 964,  977. 28 

651,811.11 
3, 201, 022. 87 
1,993.87 

110. 306. 00 
603, 882. 32 

181.830.00 
4, 212. 75 

1. 662, 733. 26 
1, 330, 750. 00 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Inf  1-revenue  stamps. 
Cash  items 

2, 015;  671.57 
707, 023. 19 
3, 224, 442. 16 
2,008.35 
72, 736. 18 
616, 171. 84 

170. 332. 00 
5, 466. 66 

2,033,628. 65 

825. 045. 00 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 

fund  with  Treas. . . 
Due  from  U.  S.  Treas. . 

74,570.00 
10, 886. 25 

70, 000. 00 
12, 303.  60 

63, 208,  70 
10, 720. 00 

62, 500. 00 
139. 65 

62,500.00 

14,608.60 

Total 

30, 400, 440. 93 

31, 439,  740. 02 

31,557,089.28 

32,235,809. 08 

31,685,832.38 

NEVADA. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 



Loans  and  discounts. 
Overdrafts 

8406, 761.  63 
81 , 385. 53 

8376,334.22 
64,241. 15 

8361,692. 40 
61,317.  46 

8361, 332.  67 
76, 193. 20 
20, 500. 00 

8378,015.65 
87, 796. 62 
20,500.00 

Bonds  for  circulation. 
Bond.s  for  deposi’t.«! 

20, 500. 00 

20, 500. 00 

20, 500. 00 

TT  S bonds  <~>n  hsnd 

PremiiimsoTT  brands 

Stocks,  securities,  etc. 
Banking  house,  etc.. 

Real  estate,  etc 

Due  from  nafl  banka. 

22,000.00 
6, 336. 78 
9, 250. 00 

22,000.  00 
6, 336.  78 
9, 250. 00 

22, 000. 00 
6, 336.  78 
9, 250. 00 

22, 000. 00 
6, 336.  78 
7, 750. 00 
3, 308. 16 
9,846.56 
60,682.43 
420.  33 
537. 84 

22, 000. 00 
6, 436. 78 
7,750.00 
5,042.50 

Due  from  Statebanks. 
Due  from  res’ve  ag’ts. 
Inf  1-revenue  stamps. 
Cash  items 

12,891.26 
45, 757. 14 
405. 95 
84.00 

9, 030. 77 
42, 866. 50 
412. 36 
334. 66 

17,238.98 
68, 108. 56 
416. 61 
191.16 

28,538.57 

53,242.90 

420.33 

233.16 

Bills  of  other  banks. . 
Fractional  currency . 
Specie 

390. 00 
246. 88 
29, 930.  65 
1,609.00 

750. 00 
37.  28 
25,904.40 
160.  00 

1.170.00 
68. 65 

19, 074.  30 

1.028.00 

1.475.00 
158. 45 

27,931.10 

1.540.00 

7.^00 
15. ’lO 
26,625.05 
1, 115.00 

Legal-tender  notes . . . 
TT  ft  nf  r1pnn«it. 

5^  fund  with  Treas  .. 

miofroTnlT  Trpns 

1,025.00 

1,025. 00 

1,025.00 

1,025.00 

i,o2ioo 

' " * * . 

Total 

638, 573. 82 

579, 183. 12 

589, 417. 80 

601,037.62 

639,806.76 
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f.RAN(4ED  BY  8tates  AND  RESERVE  CiTiES — Continued. 

CITY  OF  LINCOLN. 


1 Liabilities. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  15. 

3 banks. 

3 banks. 

3 banks. 

3 banks. 

3 banks. 

, 'ital  stock 

S400, 000. 00 

S400, 000. 00 

$400, 000. 00 

$400, 000. 00 

$400,  000. 00 

plus  fund 

74, 000. 00 
43, 910.16 

78, 000. 00 
48, 510. 95 

84,000.00 
46, 983. 92 

126, 000. 00 
3.8,917.00 

139, 000. 00 
34, 2.50. 49 

1 iivided  profits 

1’1-bank  eircnlation 
|e-bank  circulation 

259, 300. 00 

260, 000. 00 

159, 5t)0.  00 

160, 000.  00 

160, 000. 00 

A to  national  banks 
c to  State  banks  . . . 

to  trust  co’s, etc.. 
*1  to  reserve  agents. 

663,  634. 01 
1,087,881.61 
7, 150. 28 

649, 119. 45 

1.  104,020.14 
16, 699. 50 

700, 390. 28 
1,024,818.14 
2, 590. 71 

6.89, 0.53. 39 
1,202,548. 10 
13, 212. 01 

610,  270.  94 
1,0.83, 321.39 
57, 228. 51 

Sidends  unpaid 

3.00 

2, 450, 073. 22 
60, 000. 00 

60. 00 

2,460,249.52 
59, 990. 22 

132. 00 

2, 470,  .543. 84 
109,  .823. 47 
166.81 

183. 00 

2, 462, 269. 72 
109,293.03 
624. 60 

1 

ividual  deposits. . . 
«.  deposits 

2, 438, 469. 81 
60, 000. 00 

il’ts  U.  S.  dis.  officers 

i 

'fes  rediscounted. . . 

fe  payable 

liabilities 

. 

i Total j 

5,034,295.87  | 

5, 066, 426. 26 

4, 93.8, 5.82. 79 

5, 210, 396.  62 

5, 0.56, 441. 68 

city:  of  OMAHA. 


7 banks. 

7 banks. 

7 banks. 

7 banks. 

7 banks. 

Stal stock  

$3, 450, 000. 00 

$3, 4.50, 000. 00 

$3, 4.50, 000. 00 

$3, 450, 000. 00 

$3, 450, 000. 00 

Lius  fund 

Sivided  profits 

457, 500. 00 
324, 923. 08 

485, 000. 00 
271,386.22 

498, 000. 00 
167, 029. 24 

498, 000. 00 
167, 029.  24 

518, 000. 00 
187,860. 36 

|l-bank  circulation 
■e-bank  circulation 

1,498,100.00 

1, 395,  700. 00 

1, 2.50, 000. 00 

1, 2.50, 000.  00 

1, 250, 000. 00 

1 to  national  banks 
I to  State  banks  ... 
nto  trust  co’s,  etc.. 
1 to  reserve  agents. 

6, 262,  .561. 47 
4, 923, 620.  92 
343, 871. 07 

6.675,124.68 
5, 404, 915.  .59 
303,891.68 

6, 916, 119. 74 
5, 101,287.28 
134, 816. 15 

6, 916, 119.74 
5, 101,287.28 
134, 816. 15 

6, 781, 703.  75 
5,275,101.79 
147, 495. 62 

Idends  unpaid 

22.  .50 

983. 00 

40. 00 

40. 00 

jtvidual  deposits. . . 

j depo.sits 

I"ts  U.  S.  dis.  officers 

12, 240, 609. 13 
6.82, 129. 31 
217, 103.45 

12,  .551, 5.57. 47 
.500, 600. 53 
400,  ,580. 85 

13, 719, 023. 30 
767, 289.  61 
232,203. 76 

13, 719, 023. 30 
767, 289.  61 
232, 203.  76 

13, 074, 529. 40 
668, 476. 22 
332, 665. 24 

>\s  rediscounted... 



f;  pavable 

; ‘f  liabilities 

) Total 

30, 400, 440.  93 

31, 439, 740. 02 

32, 235, 809. 08 

32, 2:15, 809. 08 

31, 685, 8:i2.  38 

NEVADA. 


1 

i 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

1 liank. 

^tal  stock 

$.82, 000. 00 

$82, 000. 00 

$82, 000. 00 

$.S2,  (K»0. 00 

$82, 000. 00 

I'lus  fund 

iivided  profits 

5,000.00 

1,533.72 

6,000.00 
2, 355. 30 

6,000.00 

1,986.54 

10, 000.00 
7, 707.  50 

10, 000.  00 
6,991.75 

) 1-bank  circulation 
t'3-bank  circulation 

19,500.00 

20, 500. 00 

18, 497.  50 

19, 997.  50 

19, 997. 50 

t to  national  banks 

tdo  state  banks  . . . 

4, 379. 63 

1 , 43(i.  49 

2,  704.  70 

6, 750. 99 

(do  trust  co’s,  etc. . 

453. 25 

1,269.80 

to  reserve  agents. 

1 lends  unpaid 

324. 00 

1, 920. 84 

475, 437.18 

324.00 

513,  742. 52 

vidual  depo.sits. . . 

* deposits 

.445, 160. 47 

431,567.  33 

480, 480.51 

t.s  U.  S.  dis.  officers 

l>s  rediscounted. . . 

21,000.00 
60, 000.  00 

f payable 

:15, 000. 00 

br  liabilities 

^ Total 

638, 573.  82 

579, 183. 12 

589, 417. 80 

601,037.52 

639, 806.  76 

1 

!. 
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NEW  HAMPSHIRE. 


Resources. 

DECEMHKK  10.  1 FEBRUARY  2.'i. 

APRIL  30. 

JULY  16. 

SEPTEMBER  15 

5G  banks. 

56  banks. 

56  banks. 

56  banks. 

.56  banks. 

Loans  and  discounts. 
Overdrafts 

S13,669,301.11 
GG,  305.  G1 
4, 33G,  700. 00 
1, 007, 500. 00 
42, 370. 00 
59,  G32. 30 
3, 749, 359. 13 
301, 373. 3G 
140,273.32 
389, 404. 17 
34,9G1.66 
3,224,0(;0.01 
5, 29G.  32 
203, 048. 19 

S13, 235, 372.  5G 
45, 92G.  5-1 

4.316. 700.00 

1.007.500.00 
39,  (>00. 00 
53.031.55 

3, 774,  880. 70 
305, 318. 36 
133, 070. 66 
402, 452.  23 
28, 576. 29 
2, 291, 626. 68 
4, 523.  62 
201, 823. 27 
2, 367. 00 

255. 793. 00 
11, 517. 94 

817, 846. 23 

327. 395. 00 

$12, 927, 668. 41 
58,419.  67 

4.291.700. 00 

1.057.500.00 
30, 600.  00 
60, 122. 03 

3, 753, 457. 52 
303, 761. 32 
134, 617. 30 
406,531.13 
34,365.24 
2,650,114.27 
4, 376. 93 
194, 554. 07 

$12, 907, 345. 23 
60, 939. 35 
4, 2.54, 200. 00 
1,1 12,  .500. 00 
34, 600. 00 
.53,215.21 
3,377,922.10 
340, 970. 82 
98, 365. 65 
395, 073. 45 
6, 540.  60 
3, 237,  .540. 36 
3,891.83 
244, 813. 54 

$13,410,2197^ 

57, 405.10 
4,254,200.00 
1, 112,  .500. 00 
35,600.00 
53,  .590. 21 
3,881,147.44 
345, 733. 53 
100,949.67 
376,776. 01 
6,896.9.5 
3, 132,366.56 
3, 562. 65 
184,417.32 

B(  aids  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand  . . 
Premiums  oil  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

314,390.00 
10,231.7G 
347, 377. 90 
333, 45G.  00 

232. 091. 00 
10, 589. 16 

766,  486. 22 

301.463.00 

260,  349. 00 
10, 314.14 
300, 601.77 
307,11.3.00 

‘276,89.5.00 

10,206.18 

808,832.39 

337,312.00 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit . 

6^  fund  with  Treas . . 
Due  from  U.S.  Treas.. 

Total 

213, 355. 00 
2, 731.  50 

211, 435.  00 
102.  50 

209, 035. 00 
2, 902. 50 

210, 310. 00 
2, 662.  .50 

•207,510.00 
‘2, 002.  .50 

28, 9G1, 183.  34 

27,471,859. 13 

27, 480, 355. 37 

28, 219, 773.  60 

‘28,  .598, 122. 74" 

NEW  JERSEY. 


1‘26  banks. 

126  banks. 

125  banks. 

124  banks. 

124  banks. 

Loans  and  discounts. 
Overdrafts 

$69, 497, 946. 31 
46,693. 18 
8, 740, 750. 00 
1, 062, 000.  00 
73, 600. 00 
117,076. 13 
17, 366, 892. 33 
3,945,610.11 
7‘21,447.06 
3,  ‘247, 249. 32 
663, 527. 80 
12, 377, 309. 85 
15, 393. 86 
1,825,377.74 
734, 555. 37 
447,813. 00 
62,162.05 
3, 934,524.47 
2, 544, 047.  00 

$70, 307, 799. 17 
46, 364. 06 
8, 640, 750. 00 
1, 062, 000. 00 
74, 740. 00 
497, 366.  29 

16,  796, 215. 06 
3,800,743.61 

758,910.91 
3,351,049.13 
857, 040.  44 

17,  ‘216, 012. 25 

12, 452. 83 
1,157,609. 31 
614, 706.  29 
488, 090. 00 
69, 809.  68 
4, 045, 748. 6.5 
‘2,511,656.00 

$72,3.56,971.51 
59, 226.  45 

8. 442. 850. 00 
1,112,000. 00 

73, 620. 00 
118, 721.12 
16, 463, 1*29.  70 
4,  ‘203, 708. 34 
822,  938. 71 
3, 579,  727.  07 
1,0.56,458.13 
14. 886, ‘247. 13 

10. 966. 16 
1,435,43.5. 34 

694, 174. 04 
4.50, 302. 00 

67. 304. 16 
4,014,080.39 

2. 425. 879. 00 

$75, 576,  .521.  44 
83, 598.  34 

8. 173. 300. 00 
1, 162, 000.  00 

75,1 ‘20. 00 
118,6‘29. 25 
17,741,261.76 
3, 845, 833.  .54 
793, 402. 80 
3, 679,171.77 
1,258,  640. 38 
15, 930, 601.73 
8, 684. 71 
1,157,039. 55 
814,  .548. 53 
505, 592. 00 
67, 074.  73 
3, 910, 186. 61 

2. 660. 359. 00 

$80,247,529.75 
55, 137.13 

8.176.300.00 
1,162,000.00 

62, 120.00 
118,675.50 
18,5.53,530.16 
3,860,414.74 
757,979.62 
3,385, 412.35 
l,0‘2G,979.1.i 
14,946,369.74 
7, 253.  .51 
1,633,906.07 
981,339.23 
46.5,302.00 
61,961.24 
3,470,320.05 

2.495.175.00 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 

5^  fund  with  Treas . . 
Due  from  U.  S.  Treas. . 

Total 

433, 268. 53 
17, 705.  50 

430, 437. 50 
32, 103. 00 

414,017.50 
31,  '203. 00 

407, 815. 00 
52, 673. 00 

400,577.50 

17,003.00j 

1‘27, 874,949.  61 

132, 771, 604. 18 

132, 718, 959. 75 

138,022,051.14 

141,885,285.74 

NEW  MEXICO. 


10  banks. 

11  banks. 

12  banks. 

14  banks. 

15  banks. 

Loans  and  discounts . 

$2, 920, 740. 38 

$2,995,177.17 

$3, 185,  494.  34 

$3, 602, 392. 93 

$3, 687,739.27 

Overdrafts 

146, 027.  65 

1‘22, 752. 68 
496, 300. 00 

107,615. 38 

103, 088. 51 

1’27,6‘29.‘26 

Bonds  for  circulation. 

483, 800. 00 

512,  .5.50. 00 

535, 000.  00 

547,  .500. 00 

Bonds  for  deposits  . . . 

200, 000. 00 

200, 000. 00 

•200, 000.  00 

‘200, 000. 00 

200,000.00 

U.  S.  bonds  on  hand . . 

500. 00 

.500. 00 

500.  00 

.500. 00 

,500.00 

Premiums  on  bonds.. 

27,219. 07 

27, 705.  63 

‘29,  ‘293.  36 

33,  762. 84 

34,747.22 

Stocks,  securities, etc. 

277, 838. 66 

2.56,969.17 

283, 636. 07 

269, 847. 97 

277,328.77 

Banking  house,  etc. . . 

1‘20, 409.81 

118, 016.  26 

125,216.18 

132,  672.  38 

13.5,012.46 

Real  estate,  etc 

60,  .564. 00 

60,  764.  00 

60,  739. 00 

61, ‘239.  00 

61,4‘23.49 

Due  from  nat’l  banks. 

493,  728. 05 

.542, 689. 10 

.540, 218.  77 

573, 391 . 74 

630, ‘287. 01 

Due  from  Statebanks. 

99, 484. 81 

107, 389.  65 

114,697. 19 

94.14.5.08 

9‘2,309.88 

Due  from  res’ve  ag’ts. 

1,  ‘220, 2.53. 26 

1, 184, 935. 84 

945, 618.  ‘20 

1, 221, 065. 06 

1,128,197.49 

Int’l-revenue  stamps. 

1,8’29.33 

1,497.  .58 

1,474.03 

1,383.41 

1,373.80 

Cash  items 

‘27, 403. 05 

19, 645. 60 

‘29, 603. 49 

53,  .56,0. 02 

17,421.02 

Clear’g-house  exch’gs 

8,  .534. 07 

3,719.85 

21, 062.  79 

30, 439.11 

3,479.69 

Bills  of  other  banks. . 

39, 725. 00 

62, 985. 00 

33, 238. 00 

,42, 404. 00 

42,366.00 

Fractional  currency  . 

1,472. 48 

2, 870.  71 

2, 812. 35 

3, 715. 90 

3,578.10 

Specie 

232, 447.  38 

212,  .531. 05 

2‘29, 657. 65 

234,612.00 

268,806.40 

Legal-tender  notes. . . 
IT.  S.  cert’s  of  deposit . 

134,479.00 

165,221.00 

13‘2,896.00 

174,406.00 

161,335.00  1 

5^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

24,190. 00 

24,81.5.00 
505. 00 

‘25, 315. 00 

26, 367.  .50 

26,9^.00 

700.00 

Total 

6, 520, 646. 00 

6, 606, 990. 29 

6,581,637.80 

7, 393, 993. 45 

7,448,685.11 
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Vrranged  by  States  and  Reserve  Cities — Continued. 


NEW  HAMPSHIRE. 


urpiu! 

fndivi 


Liabilities. 


'apital  stock 


urplus  fund  . . . 


ided  profits 


fue  to  State  banks... 
fue  to  trust  co’s,  etc. . 
?ue  to  reserve  agents. 

lividends  unpaid 

adividual  deposits. . . 

[.  S.  deposits 

lep’ts  U.  S.  dis.  officers 


lotes  rediscounted. 

[ills  payable 

Ither  liabilities 


Total 


1 DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

1 JULY  16. 

SEPTEMBER  15. 

SC)  banks. 

56  banks. 

56  banks. 

•56  banks. 

,56  banks. 

S5, 380, 000. 00 

S5, 380, 000. 00 

, $!.5, 3.55, 000.  00 

, $5, 3.55, 000. 00 

$5, 355, 000. 00 

1,  462, 245. 53 
1,008,443.  70 

1,482,  764.49 
957, 072. 82 

1 1,478,739.49 

984, 781. 99 

1,  .500,  ‘289.  19 
912, 105. 03 

1,  .500, 289.  49 
1,002,475.  69 

4, 277, 682.  .50 
6, 789. 00 

4, 265, 367.  .50 
6, 789. 00 

4, 236, 357. 50 
6, 789. 00 

4, 202, 1,32.  .50 
6,  7,89. 00 

4,193,490.00 
6, 789. 00 

706, 080. 53 

573, 910. 29 

7.59, 222. 16 

813,0.31.21 

711, 677.  .34 

1,017,594.47 
4, 384. 90 

1,078,  .562. 47 
43,517.  73 

1,129, 769. 97 
97, 440.  92 

1,  ‘2.51, 8.57.  ‘26 
57, 439.  79 

o,  uuu.  uu 
1, 1.52, 104. 83 
35, 010.  .86 

11,075. 93 

15, 174.  90 

14,280.10 

34,  947. 21 

15, 6‘21.06 

14, 000, 850.  73 
992, 693. 15 
13, 855. 15 

12,  .504, 430. 82 
9.89, 081. 86 
22, 416.  80 

12, 260,  .564. 05 
1, 035,  ,565. 14 
23,  328.  39 

18,041.66 
72, 450. 00 

8, 025. 00 

12, 878,  ,808. 06 
1,113, 878.  73 

3, 9.56.  32 

16, 600.  00 
63, 887.  .50 

9, 0.51.. 50 

13,449, 184.. 51 
1, 103, 279.  85 
12,  930. 03 

10,000.00 
41,700.00 
5, 570. 08 

79, 350. 00 
137.  75 

149,  .500. 00  1 
3, 270.  .50  1 

28, 961, 183. 34 

27,471,859. 18 

•27, 4,80, 355. 37* 

28, 219, 773. 60 

‘28, 598, 122~74 

NEW  JERSEY. 




1‘26  banks. 

1‘26  banks. 

125  banks. 

124  banks. 

124  banks. 

npital  stock 

$15, 680, 695. 00 

$16, 368, 140. 00 

$16, 176, 7‘20. 00 

$17,146,170. 00 

$17, 162,  790.00 

frplus  fund 

9,019, 271.57 
7,  304, 980. 52 

9, 788,  .500. 00 
6,  762, 8.32. 72 

9, 688,  .500. 00 
7,014,811.64 

11,3.58,699. 46 
6, 570,  ‘257. 84 

11,374,710.  66 
6, 859, 920.  75 

udivided  profits 

M’ 1-bank  circulation 
fcte-bank  circulation 

8, 570, 627. 50 
5, 402.  00 

8, 491,817.50 
5, 402. 00 

8, 296,  ‘257. 50 
5, 402. 00 

8, 079,  617.  .50 
5, 402  00 

8,  020, 915. 00 
5, 402. 00 

tie  to  national  banks 
lie  to  State  banks  . . . 
pe  to  trust  co’s,  etc. . 
be  to  reserve  agents. 

2, 836, 655. 82 
603, 696. 46 
2, 169, 7‘26.  60 
1,456,118.19 

2, 550, 048.  78 
490,  716. 36 
3,  332, 205. 22 
1,207,702.28 

2, 687, 857. 24 
.584, 026. 83 
3, 398, 845. 38 
1, 390, 035.  ‘29 

3, 0.50, 147.  74 
724, 033. 52 
3, 883,716. 04 
1,310, 693.99 

3, 155, 2.54. 80 
632,604.10 
3,426,481.94 
1,170,991.49 

|\’idends  unpaid 

28,315. 54 

37, 285. 05 

46, 462. 52 

72, 090. 82 

40,  849.  91 

Idividual  depo.sits. . . 

Is.  deposits 

pp’ts  U.  S.dis.  officers 

1 

77, 918,119. 44 
1,025,427.87 
38,  713. 01 

81,960,329.40 

1 , 0‘2.5, 989.  .50 
36, 951. 65 

81,  .3.58, 557. 57 
1,073,0‘29.13 
39, 343.  97 

83, 925,  951. 21 
1,1‘28,  734.38 
35, 278.  46 

87, 949, 479.  .57 
1,121,909.67 
61, 237. 65 

|ttes  rediscounted . . . 
Els  payable 

fher  liabilities i 

1 

652,  719. 24 
363, 000. 00 
201,480. 85 

232, 098.17 
279, 000.  00 
202, 585.  65 

316,  744. 55 
.509,000.00 
233,366.13  j 

164. 811..  50 

319. 000.  00 
247, 449.  68 

102, 810. 00 
570, 000.  00 
239, 928. 20 

^1  Total 

t — ^ 

127, 874, 949. 61 

132, 771,604.18 

132, 718, 9.59.  75 

138, 022, 054. 14 

141, 885, ‘285.  74 

NEW  MEXICO. 


i 

* _ , 

10  banks. 

11  banks. 

i 12  banks. 

1 14  banks. 

15  banks. 

jbital  stock 

$786, 800. 00 

$786, 800. 00 

; $824,300.00 

$897, 050. 00 

$1,011,800.00 

I'plus  fund 

178, 250. 00 
135, 157. 62 

180,  m 00 

105, 022. 06 

l.'^O,  3.50. 00 

1 ‘29, 974.  90 

1.86,  200. 00 
143, 6‘24.  49 

170,  700.00 
136, 245. 39 

divided  profits 

t’l-bank  circulation 
»te-bank  circulation 

481,3.50.00 

485, 600. 00 

.502, 1.50. 00 

522,  .500. 00 

516, 990.  00 

I e to  national  banks 
tc  to  State  banks  . . . 
l3  to  tru.st  co’s, etc.. 
t3  to  reserve  agents. 

162, 406. 18 
79, 7.56. 81 
30,  708. 11 
8, 735. 12 

‘253, 230.  75 
87,4.51.37 
43,647.14 
615. 22 

197,619.82 
73,  9.53. 14 
32, 036.  69 

‘2.54, 094. 52 
98, 827. 04 
24, 912.  68 

180, 841.. 50 
112, 083.  .59 
‘24, 871.. 54 

1 

tiidends  unpaid 

8, 000. 00 

.5,033,738.17 
193, 836.  40 

9, 654.  00 

ilividual  deposits... 
H.  depo.sits 

4,431,740.  99 
136, 724. 24 
59,016.93 

4, 453, 006.  01 
144,  902.  71 
46, 465. 03 

4,38‘2,273.,52 
171,277. 37 
25,  740. 15 

5, 033,  ‘209.  .58 

l)’ts  U.S.  dis.  officers 

1‘23, 837.  77 
75,  727. 64 

»es  rediscounted . . . 

AlO  01 

19, 0.56. 15 

.34, 678.  40 
27, 700. 00 

.s  pavable 

30, 000. 00 

20, 000. 00 

^1. 

26, 2.50.  00 
1,100.00 

lef  liabilities 

2,  .500.  00 

Total 

6,  .520, 646. 00  j 

6, 606, 990.  29 

6,581,637.80  j 

7, 393, 993.  45 

— 
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Abstract  of  Kei'okts  since  Sepi'embek  30,  1901, 

NEW  YORK. 


Resources. 

dece.mbek  10. 

FEBRUARY  25.  ABRIL  30. 

JULY  10.  1 SEITEMBEU  loT* 

291  banks. 

293  banks.  290  banks. 

295  banks.  299  bank.s. 

Loans  and  discounts . 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
r.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ ve  ag’ts. 
Dit’l-revenue  stamps. 

Cash  items 

Clear’ g-house  e.xch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
TT  S cert’s  of  deposit  . 

$112,958, 871.  r>0 

455. 873. 83 
19, 799, 900.  00 

2, 299, 000. 00 
437, 070.  00 

300.110. 84 
31, 182, 029.  81 

3, 200, 204.  70 
2,370,701.94 
3, 394,211.71 
2, 137, 408. 53 
20, 408,  000. 08 
44, 198.  93 
892, 999. 08 
359, 755.  70 

1.009. 477.00 
68,  791.80 

0,050,801.18 

3. 443. 488. 00 

$112,084,540.  02 
415,146. 05 
20, 030, 900. 00 
2,  399, 000. 00 
329, 500. 00 
302, 923.  70 
31,031,094.48 
3,381,701.34 
2,  325, 810. 75 
2, 942, 217.  79 
1,900, 029.  32 
21,120,330.  48 
38, 589. 38 
804, 823. 89 
304, 874. 21 

1. 052. 828. 00 
79, 065. 08 

0, 725,  915. 25 

3. 400. 005. 00 

$131,180,211.45 
407,417.55 
20, 1.54, 0.50. 00 
2, 099, 000. 00 
407, 300. 00 
307, 830. 65 
34,  093, 902. 49 
3, 890,  008. 80 
2,  319,  5.52. 90 
4, 484, 645.  30 
2, 992, 248.  67 
22, 900, 514. 43 
35,140.57 
783, 794.  32 
519, 027.  78 

1.075. 124.00 
82, 258. 03 

7, 029, 8.50. 43 

3. 629. 294. 00 

$133, 288,  772. 89 
500, 040. 34 
20, 070, 0.50. 00 

2. 799. 000.  00 
295, 040. 00 
381,529.03 

36,387,514.05 
3,847,146.53 
2, 178, 9.52. 97 
3, 032, 3.55. 47 
3, 172, 4.56. 28 
24,252,029. 18 
31,303. 86 
8:34, 722. 38 
.519,414.15 

1.126.0. 57.00 
79,41.5.00 

8, 269, 873. 94 
3, 803, 165. 00 

$138,303,384.95 
498, 4.55.  ,54 
20,413,400.00 
2, 799, 000. 00 

293.300.00 
397, 123.  ,50 

37.802.385.36 
3, 773, 674.41 
2,173,319.22  1 
4,218,166.90 
3,107,063.00 

24.452.8.59.36 
29,449.73 

865,820.79 

621,898.13 

954.244.00 
75, 134.84 

7,921,376.70 
3, 623,  .545.  (JO 

fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

970, 050. 00 
55,  054.  00 

976, 322.  .50 
53,  257. 50 

907,483.40 
49, 129.  00 

9.5.5,211.90 
47, 430. 01 

984,380.00 

47,489.97 

212,571,859. 23 

212, 499,  341. 94 

241,347,710.  49 

240, 538, 685. 98 

2.53, 415, 471. 40 

CITY  OF  ALBANY. 


6 banks. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

Loans  and  discounts . 

Overdrafts 

Bonds  for  ci rc illation . 
Bonds  for  deposits  . . . 
TT  S bonds  on  band 

$12, 528, 743. 50 
7, 225. 50 
639, 000. 00 
222, 100. 00 

$12, 301,  542. 51 
7, 657. 70 
450, 000. 00 
272, 100. 00 

$12, 6‘23, 131. 30 
2, ‘2.54. 60 
600,000.00 
4‘22, 100. 00 
39, 000.  00 
‘28, 000.  00 
1, 455,  9.50. 45 
205,  000. 00 
‘20, 281. 80 
3,  430,  990.  90 
970, 574.  ‘22 
3, 470, 380.  90 
818. 00 
131, 88.5. 46 
141,406.  49 
48,884.00 
5, 2:32. 02 
899,161.80 
813, 608. 00, 

$12, 107,  .590.  71 
2, 274. 07 
600,  000.  00 
422, 100. 00 

$14,059,9‘22.93 

3,434.75 

600,000.00 

42‘2,100.00 

Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Bankinghou.se,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-hou.se  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

TT  Ci  r‘prt’si  nf 

10, 000. 00 
1, 593, 230.  39 
2.59,  707. 43 
70, 449. 37 
3,  :J33, 527. 20 
704, 919.  73 
3, 127, 468. 10 
1, 490. 90 
88,447.71 
169, 803.58 
34, 808. 00 
5, 230. 42 
977, 902.  20 
780,  803. 00 

14, 500.  00 
1,508,281.51 
205, 000. 00 
28, 181. 80 
3, 171, 279.  98 
770, 189. ‘20 
3, 129, 770. 82 
983.  00 
110, 372.88 
152, 565. 39 
40,091.00 
6,191.15 

918. 613. 00 

925. 809. 00 

25, 000. 00 
1, 686, 013. 03 
205, 000.  00 
34, 979. 13 
4, 109, 5.50. 00 
1,  ‘2.54, 195. 15 
3,48‘2,006. 17 
704. 12 
38, 862. 42 
1‘25, 638.  31 
62, 102. 00 
4, 298. 00 
9‘20, 713.  ‘20 
808, 945.  00 

‘25,000.00 

1..  546,  .580. 83 
205,000.00 

98,478.22 

4.0. 56.486.12 
1,640,716.01 
3, 9.50, ‘234. 02 

704. 12 
73, 901., 55 
1‘23,4:39.03 
40,896.00 
4, 63.5. ‘22 
893,381.25 
1,0‘24,581.00 

^4,  fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

Total 

31, 950.  00 

1 , 000. 00 

22,  .500. 00 

30, 000.  00 

1 , 000.  00 

30, 000. 00 

30,000.00 

950.00 

24, 599, 813. 09 

24, 0:i5, 689.  72 

‘25, 345,  735. 00 

25, 980, 631.  91 

28,818,441.08 

CITY  OF  BROOKLYN. 


5 banks.  | 5 banks.  | 5 banks. 

5 banks. 

5 banks. 

Loans  and  di.scounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits... 

$11,094,041.74 
7, 397.  ‘27 
642, 000. 00 
•200, 000. 00 

$10, 909, 196. 30 
7, ‘278. 91 

642. 000.  00 

200. 000.  00 

$r2,031,330.86 
7, 6‘24. 11 

642. 000.  00 

200. 000.  00 

$11,740,560.30 

4,75‘2.17 

642. 000.  00 

200. 000.  00 

$r2, 908,712. 96 
4,313.27 
624,000.00 
•200,000.00 

Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Dit’l-revenue  stamps. 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency. 

Specie 

Legel-tender  notes. . . 

9, 000. 00 
2, 691, 792.  ‘27 

484. 400. 00 
53, 038.  73 
49, 635. 58 

196, 616.14 
1, 579, 102.  ‘20 
1,350.80 
119, 734.84 
1,681,057.81 

220. 853. 00 
13,  ‘287. 06 

1,5.57,396. 82 

712.686.00 

9, 000. 00 
2, 763, 045. 08 
484,000.  00 
52, 903. 18 
44,  ‘205.  73 
68, 078.  55 
1,937,396.70 
1,  340. 58 
53, 959. 52 
1,  111,  .599. 52 
95,681.00 
7, 157.  01 

1,  .597, 894. 51 
884, 162. 00 

7,900.00 
2, 765, 094. 15 
484, 000. 00 
47,343.18 
.59, 977.  74 
1.50, 635.  ‘23 
2,003,838.  24 
1,:331..58 
104,  072.  26 
1,567,9.5.5. 40 
117,4‘20.00 
10, 3:35. 40 
1,38.5, 073.00 
041, 595. 00 

7,  900. 00 
2, 742,  512. 15 

483. 5.50. 00 
43,  ‘206. 18 
92, 799. 93 

1‘28, 552. 38 
2,  .500, 015.  70 
1,321.58 
103, 136. 80 
1,301,179. 07 
115, 86‘2.00 
13, 883. 61 
1, 578, 7‘22. 05 

863. 220. 00 

7,900.^ 
2, 778, ‘214. 98 
483,550.00 
43, ‘296. 19 

70, 13‘2.65 
141,‘2‘21.17 
l,708,5'i5.'23 
1,318. '23 
87,:393.56 
1,438,807.^ 
9‘2,509.00 
13.  .597. 80 
1,494,7:37.85 
616,7‘23.00 

55ifund  with  Treas.. 
Due  from  U.  S.  Treas. . 

Total 

32, 100. 00 
1,‘200.  00 

32, 100. 00 

32. 100. 00 

17.150.00 

32, 100. 00 
7,4.50. 00 

32, 100.  W 
17,900.0^ 

21, 946, 096. 26 

‘20, 901, 604.  71 

‘22, 342,  776. 21 

‘22,  608, 724. 58 

‘22,74:3,014.09) 
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NEW  YORK. 

; Liabilities. 

1 DECEMBER  10. 

FEBRUARY  25 

APRIL  30. 

1 JULY  16. 

1 SEPTEMBER  15. 

291  banks. 

293  banks. 

296  banks. 

295  banks. 

1 299  banks. 

)ital  stock 

. 1 S3 1.447  840  00 

i S-31,652,840.00 

S32,891,140.00 

S32, 603, 840. 00 

S32, 856, 340. 00 

^ plus  fund 

. 10, 865, 403. 73 

9, 860, 414. 04 

11,085, 356.43 
9,119,837.11 

j 13,122,856.90 
10,261,553.34 

13,  716,  ,552. 94 
9, 722, 244.  03 

13, 802, 648.  94 
10,4.56,321.01 

iivided  profits  . . . 

1 ’1-bankcirculatioi 
j ;e-bankcirculatioi 

1 19,426,802.50 

1 18,764.00 

19, 634, 390. 00 
18, 764. 00 

i 19, 6.89,  .582.  50 
18, 764. 00 

19,  797, 312.  50 
9,671.00 

20,105,210.00 

9,671.00 

1 5 to  national  bank 
1 j to  State  banks . . 

! to  trust  co’s,  etc. 
i to  reserve  agents 

s 2, 685,  766. 38 
1,056,720.10 
4, 323, 932. 87 
894, 888. 89 

1 

2, 086, 569.  78 
905,061.61 
4, 242, 925.  79 
723, 146.  62 

3, 5.54, 947. 10 
2, 267, 307.  78 
5, 370, 370. 12 
1,236,824.32 

3, 014, 762.  31 
2,  492, 483.  70 
6,169,421.80 
1, 292, 726. 49 

3, 178, 105. 02 
2, 759, 772. 05 
5,411,934.66 
1,287,404.10 

idends  unpaid  . . . 

! 45,020.43 

48, 500. 82 

I 65, 8.52. 04 

152, 272.  72 

68,  797. 05 

ividual  deposits... 
.deposits 

128, 556, 170.  38 
2, 199, 491. 80 
85,  337.  77 

129, 392, 405. 21 
2, 300, 009. 81 
104,278.11 

148,7.84,112.33 
2, 583, 313. 90 
112, 369. 10 

153,216,478.60 
2,673,57.5. 57 
112, 5.53.  84 

1.59,691,038.17 

’tsU.  S.  dis.  officer!" 

2, 627, 622. 91 
116, 347. 16 

28  rediscounted. . . 

3 payable 

2r  liabilities 

226,711.29 

1 556, 300. 00 

j 322, 295. 05 

404,  632. 27 
428, 000.  00 
352, 624.  38 

414, 993.  74 
616, 467. 80 
357, 255.  ,52 

319, 714.84 
813, 782. 50 
431, 293. 14 

171,. 5,58. 26 
443, 670. 58 
429, 030. 49 

Total 

212,571,859. 23 

212, 499, 341. 94 

241, 347,  710. 49 

246, 538, 6.85. 98 

253, 415, 471. 40 

CITY  OF  ALBANY. 

6 banks. 

4 banks. 

4 banks. 

! 4 banks. 

4 banks. 

Etal  stock 

i SI,  550, 000. 00 

SI,  050, 000. 00 

i SI,  050, 000. 00 

! SI,  0.50, 000. 00 

SI,  250, 000. 00 

|ius  fund 

Iivided  profits 

1, 400, 000. 00 
394, 667. 87 

1,150,000.00 
270, 860. 35 

I 1, 1.50, 000. 00 
269,  712. 63 

1,150, 000.00 
323, 830. 61 

1, 420, 000. 00 
223, 476. 25 

B-bank  circulation 
3-bank  circulation 

617, 745. 00 

448, 195.  00 

434, 895. 00 

575, 597. 50 

570,  647.  .50 

to  national  banks 
to  State  banks  . . . 
to  trust  co’s,  etc., 
to  reserve  agents. 

8,282, 201.27 
1,741,616. 43 
1,957,215. 57 
1, 452, 989. 56 

8, 493, 873. 60 
1, 965, 356. 25 
2, 012, 584. 65 
1, 123, 062. 12 

8, 906,  743. 23 
1,420,118. 06 
1, 922, 025. 25 
1,855,311.73 

9, 676, 437. 95 
1,44.8,348.17 
2, 376, 205.  ,83 
1,517, 735. 69 

11, 005,  285. 33 
1,488,206.45 
2, 1.56, 024. 65 
1,  730, 790. 61 

lends  unpaid 

562. 12 

923. 00 

15, 093. 00 

408.  00 

8.56. 00 

vidual  deposits... 
deposits 

6,980,715.27 

215,581.01 

6, 518. 99 

7, 236, 175.  66 
282, 390. 47 
2, 268.  72 

7,891,139.44 

7, 439,  968. 16 
421,641.07 
458.  93 

8,  .544, 635. 05 
427, 272. 08 

1, 347. 16 

ts  U.  S.  dis.  officers 

3, 835. 21 

s rediscounted . . . 

payable 

f liabilities 

Total 1 

24, 599,813. 09 

24, 03.5,  689.  72 

25, 345,  f3^(r 

25,  980, 631.  91 

28, 818,  441. 08 

CITY  OF  BROOKLYN. 

1 

5 banks. 

5 banks. 

5 banks.  | 

5 banks.  | 

5 banks. 

stock 

SI,  352, 000.  00 

SI,  3.52, 000. 00 

SI,  3.52, 000. 00  I 

SI,  352, 000.  (X) 

SI,  3.52, 000. 00 

us  fund 

1,  900, 000. 00 
585,081.04 

1, 900, 000. 00 
.543,481.80 

1,900,000. 00 
587, 894. 40 

1, 900, 000. 00 
566, 465.  ,54 

1,900,000.00 

617,462.57 

vided  profits 

-bankcirculation 
-bank  circulation 

642, 000.  GO 
1,846. 00 

639,  600. 00 
1,846.00 

631, 250. 00 
1,846.00 ; 

634,000.00  ! 
1,. 846. 00 

630, 400. 00 
1,846.00 

G national  banks 
estate  banks... 
w trust  co’s,  etc. . 
o reserve  agents. 

217, 667.  97 
337, 346. 29 
3,801,519. 23 
16, 927.  90 

218, 6.56.  64 
174,945. 48 
3,741,476.10  1 
5, 275. 59 

227,997.18  [ 
273, 0.56.  37 
3,803,087.14  | 
6,22.5.78 

.308, 661. 01 
231,021.89 

4, 466, 240. 9.8 
15, 199. 39 

195, 267. 10 
221,739.35 

3, 440, 073. 74 
41,917.03 

ends  unpaid 

839. 00 

1,877.  .50 

1,. 559.  .50 

2, 670.  60 

912. 20 

idual  deposits... 
ieposits 

12, 863,  915. 62 
152, 371. 06 
24, 680. 41 

12, 124, 676. 62 
187,113. 37 
17, 141.67 

13, 285, 010. 60 
181, 707.  .58 
16, 629. 37 

12,934,124.86 
162, 87(>.  64 
19, 192. 18 

14,119, 812. 94 
189,588. 39 
17,  .569. 37 

aU.S.dis.  officers 

(rediscounted...  . 

payable 

: liabilities  . . . 

50, 501. 74 

53,513. 94 

74,512.29 

14,425.  49 

14, 425. 49 

Total 

21, 946, 696. 26 

20, 961,604.71 

22, 342,  776. 21 

22, 608, 724. 58 

22, 743, 014. 09 
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CITY  OF  NEW  YORK. 


Resources. 

DECEMBF.R  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  1,1 

43  banks. 

42  banks. 

42  banks. 

44  banks. 

44  banks. 

Loans  and  discounts . 
Overdrafts 

»602, 9t)4, 285. 31 
425, 915. 14 
32, 760, 000. 00 
36, 383, 500. 00 
531,760.00 
2,898, 940.13 
86,049,711.44 
16,  725, 672. 98 
1, 320, 258.  74 
61,573, 707.14 
5,268,071.64 

S670,853,313.09 
245, 916. 40 
32, 360, 000. 00 
38, 023,  370. 00 
593, 020. 00 
2, 437, 876. 68 
85, 639, 380.  32 
16,800  505.18 
1,268,472.62 
40, 258,  786.  74 
5, 063, 440. 79 

S«33, 926, 476. 19 
413,922. 98 
32, 237, 000. 00 
39, 583, 500. 00 
601,760.00 
2, 852, 387.  60 
87,962,944.67 
17, 084, 306. 09 
2, 088, 592. 58 
44,747,332.84 
5,271,087.81 

?619, 975, 434. 00 
3M,  427. 19 

33. 635. 000.  00 

39. 783. 000.  00 
871,710.00 

3, 132, 693. 32 
90,  778, 980. 31 
17, 396, 065. 3.8 
2, 351, 972. 80 
45, 691, 704. 86 
5, 926, 638. 42 

S607, 058,  4&57i2 
213,  .583. 77 

3.5.835.000. 00 

39. 783.000. 00 
.541,^50.00 

3, 2.54, 480. 87 

91.879.0. 50.32 
17,848, 316.10 

2, 3.51, 840.  .50 
45, 729,682.94 
5,062,215.09 

Bonds  for  circulation. 

Bonds  for  deposits 

U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

Due  from  nat’l  banks. 
D u e f rom  S t a t e ban  ks . 
Due  from  res’ve  ag’ts. 

lut’l-revenue  stamps. 
Cash  items 

16,255.11 

3, 265, 569.  88 
175, 283, 773. 91 
749,314.00 
78, 466. 31 
144, 598, 899. 07 
50, 274, 409. 00 

12, 922. 69 
2, 694, 322. 05 
130, 388, 297. 09 
842, 337. 00 
75, 329. 28 
177,674,691.15 
49, 793, 512.  00 

9, 125. 48 
7, 580, 830. 07 
211,6m,  551. 92 
1,267,763. 00 
80, 279.  79 
159, 838, 699. 35 
48,880,391.00 

7, 682. 54 
4, 652, 346. 24 
177,188,471.82 
1, 180, 317. 00 
76, 748.  63 
156, 807, 546. 93 
52, 478, 693. 00 

6,337.66 
5,091,259.02 
251, 269, 187, 19 
736,944.00 
68,  .569. 92 
136,930,3.50.57 
47, 372,  .532. 00 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
IT  eert’s  of  flenosit 

5^  fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

Total 

1,621,247.50 

1,013,597.20 

1, 599, 547. 50 
1, 093, 574. 26 

1, 604, 347. 50 
1,074,784.14 

1, 653,  307. 50 
1,221,161.16 

i,772, 663.00 
930,502.88 

1,213,803,354.50 

1,257,718,614.84 

1,298,760,083.01 

1,255,163,901. 10 

1,293,735,3.50.95 

NORTH  CAROLINA. 


36  banks. 

38  banks. 

38  banks. 

38  banks. 

38  banks. 

SIO,  3.50, 619. 32 
309, 068.  70 
1,733,8.50.00 
663, 800.  00 

810, 488, 2*26, 43 
272, 719. 16 
1,778,3.50.00 
663, 800. 00 

810,915,092.41 
‘240, 745. 46 
1,803,350.00 
669, 800. 00 

811, 143, 9.S0.  ‘24 
164,  .840. 35 
1, 784, 600. 00 
769, 800. 00 

811,437,381.36 
215,960.28 
1,792, 100.00 
819,800.00 

45, 824. 41 
242, 345. 84 
<j25,  ,521 . 40 
(>9,  486.  77 
923, 513. 30 
557,  516. 06 
898,339. 11 
2,824.35 
135, 234.  68 

49, 806. 13 
242,. 595. 91 
335, 451.  ‘25 
69,  727. 37 
918,3*21.35 
4.59,  233.  .50 
1,1.50, ‘266. 73 
2,  742.  76 
97,. 843.  25 

54, 175. 28 

230. 715. 03 
* 336,0*21.97 

71,944. 17 

860. 997. 04 
3.54, 843. 49 
919, 809. 66 

2, 5*25. 56 
92,  964. 93 

63, 740. 52 
2*22, 047.  75 
338, 988. 40 
68, 954. 83 
7.55, 046. 71 
433, 3‘29. 66 
1,007,4*23.11 

1, 802. 49 
86,217.31 

68,990.62 
‘240,547.95 
364, 978.  .52 
47,719.77 
980,005.87 
571,908.25 
1,015,  .593. 89 
1,680.48 
116,908.77 

104,  .820. 00 
12, 167. 95 
.539, 884. 34 
394,840.00 

94,794.00 
12, 795. 79 
557, 789. 91 
440,  ‘248. 00 

113. 768. 00 
13, 913. 97 

.599,098.86 

448. 9.54. 00 

112,210.00 
15, 4*23. 17 
.576, 616. 68 
439, 821.00 

1*24,485.00 
15, 138. 12 
518, ‘293. 47 
431,6*29.00 

75, 226. 04 
110.10 

74, 698. 59 
2, 802. 17 

76,  .537. 54 
2, 793.  ‘22 

74,  .504.  34 
300.  60 

87, 000.  W 
1.5,399.00 

17, 384, 992. 37 

17,  712, 212.  30 

17, 808, 0.S0.  59 

18, 0.59, 647. 16 

18,865,520.25 

NORTH  DAKOTA. 

36  banks. 

38  banks. 

41  banks. 

47  banks. 

49  banks. 

S6, 808, 416.  .50 
61, 4<S2. 29 
741 , ‘250. 00 
100,000.00 
600. 00 
12,  .504.  00 
378, 829. 18 
401,940.88 
2.52, 772. 87 
246, 3‘25. 74 
265, 044. ‘25 
2, ‘270, 862. 06 
4,035.35 
163,4*27.42 
9,649.19 

145. 249. 00 
4,327.28 

337. 608. 00 
400,  ‘290. 00 

87, 356, 4.50. 25 
74, 166.  70 
754,750.00 
100, 000. 00 
600. 00 
13, 094. 13 
4*27, 3.50.  87 
434,981.49 
251,  .549.  ‘24 
191, 396. 46 
290, 0‘24. 19 
1, 863, 375. 76 
2, 355. 09 
107,889. 86 
35, 376. 78 
75,425.00 
5, 782. 34 
369,613.  77 
280,  ‘264. 00 

87, 882, 350.  90 
60, 662. 97 
779,  ‘2.50. 00 
100, 000. 00 
tiOO.  00 
15,166.94 
309, 106. 40 
441, 960. ‘29 
‘2.59, 6*27. 18 
1.52, 374. 89 
365, 4*29. 91 
1,612, 9.51. ‘25 
2, 340.  ‘22 
117,  ‘2*29. 12 
6,. 538. 39 
82,  ‘235. 00 
6, 635. 93 
407,165.85 
296, 810. 00 

88,403,719. 09 
89,11.5.68 
817, 7.50. 00 
100, 000. 00 
600. 00 
18,187.58 
313, 103.  34 
460,446.13 
235, 304. 46 
153,520. 91 
198, 597. 02 
1, 453, 283. 63 
1,949.30 
88, 135.66 
9,997.20 
70, 387. 00 
6, ‘288. 80 
411,106.80 
‘244. 792. 00 

89, ‘217,  .556. 85 
87,067.93 

831.000. 00 

100.000. 00 
600.00 

19,130.09 
363,313.16 
48*2, 770.04 
2-24,690.32 
404,071.58 
258,  .855.^ 
1,388,110.59 
1,882.51 
97,8‘27.31 
12, 586. 01 
79,660.00 

7,36‘2.^ 
413, 455. 
318,081.00 

37,06*2.  .50 
400.  00 

37,137.50 

38, 2*22.  .50 
722. 00 

39, 112.  .50 
177.00 

40,^7..^ 

1,000.0^ 

12, 642, 076. 51 

12,671,583. 43 

12, 937, 379. 74 

13,115, 574.10 

14,349,9T2^ 

Loans  and  discounts . 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit . 
5^^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5^  fund  with  Treas.. 
Due  from  U.  S.  Treas. . 


Total 
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CITY  OF  NEW  YORK. 


Liabilities. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  15. 

43  banks. 

42  banks. 

42  banks. 

44  banks. 

44  banks. 

tal  stock 

$72,  750, 000. 00 

$74,266,000.00 

$74,  600, 000. 00 

$90, 600, 000. 00 

$90, 600, 000. 00 

)lus  fund 

52, 452, 247.  97 
31,906,996. 97 

54, 303, 640. 95 
33, 479, 782. 24 

54, 396, 450. 00 
34, 959, 929.  62 

63, 520, 000. 00 
35, 158, 471. 00 

63, 520, 000. 00 
36, 800, 628. 79 

livided  profits 

1-bank  circulation 
,3-bank  circulation 

31, 960, 987. 50 
16, 542. 00 

' 31,244,115.00 
16, 542.  00 

31,156,687.50 
16, 542. 00 

31,  947, 787. 50 
16, 542. 00 

34, 679, 177. -50 
16, 542. 00 

to  national  banks 

to  State  banks 

to  trust  go’s, etc.. 
1 to  reserve  agents. 

250, 461,418.02 
73,549,366.18 
90, 829, 493. 56 

280, 143, 382. 04 
78,631,486.90 
113, 809, 652.  69 

262, 014, 255. 14 
74, 178, 383. 30 
116, 249, 399. 43 

265, 914,  766.  09 
71,811,837.57 
108, 379, 973. 77 

248,  383, 238.  95 
68, 102, 274. 25 
97, 289, 469. 04 

tdends  unpaid 

63,  724.  03 

! 63, 494.  80 

379, 858.  66 

125, 286.  66 

66, 519. 66 

vidual  deposits. . . 
1 deposits 

559, 932, 619. 30 
36, 192, 336.  62 
126,  780.  89 

1 543,707,055.41 
36, 060, 187. 73 
367, 132. 82 

600, 393, 724.  98 
39, 246, 290. 95 
289, 007. 25 

537, 304, 138.  53 
39, 343, 320. 01 
362, 540.  67 

603, 565, 374. 02 
39, 355, 862. 04 
403, 849. 60 

Its  U.  S.  dis.  otticcrs 

|s  rediscounted. . . 

1 payable 

300, 000.  00 

100, 000. 00 
10, 852, 415. 10 

1 if  liabilities 

13,260, 841.46 

il,626,i42.  26 

10,879,554.18 

10, 679, 237.  30 

Total 

1,213,803,354.50 

1,257,718,614.  84 

1,298,760,083. 01 

1,255,163,901. 10 

1,293,735,350. 95 

NORTH  CAROLINA. 

36  banks. 

38  banks. 

38  banks. 

38  banks. 

38  banks. 

tal  stock 

$3, 126, 000.  00 

$3, 230, 000. 00 

$3, 280, 000. 00 

S3,  280, 000. 00 

$3, 280, 000. 00 

lus  fund 

955, 608. 45 
695,814.85 

1,029,146.16 
578, 708.  94 

1, 039, 346. 16 
663, 541. 78 

1,075, 313.  79 
619, 210.  70 

1,072, 770. 96 
669,911.30 

vided  profits 

-bank  circulation 
B-bank  circulation 

1,  709,  540. 00 

1,  738, 720. 00 

1, 782, 440. 00 

1, 766, 340. 00 

1,777,490.00 

■to  national  banks 
■to  State  banks . . . 
jto  trust  go’s, etc., 
to  reserve  agents. 

587, 302. 93 
517,004.81 
27,097.13 
21, 836.  78 

513, 133. 05 
553. 743. 27 
28, 934. 37 
29, 216.  94 

512,710. 24 
411,819.  67 
11,359.96 
8,541.41 

608, 548. 87 
441,170.26 
12, 258.  09 
58,  284. 81 

544, 633. 79 
657, 808.  63 
24, 392. 97 
6, 600. 03 

Sends  unpaid 

912. 00 

2,012. 14 

1,924.26 

10, 445. 64 

1,201.64 

;idual  deposits... 
deposits 

8,341,139. 43, 
614, 606. 65 
50, 209.  64 

8, 723, 799. 31 
615, 887. 58 
49, 083. 91 

8, 666,  .580.  38 
619,  329. 16 
50, 550. 97 

8, 631, 739.  90 
713, 774.17 
52,664.73 

8, 978, 718. 52 
765, 552.  29 
56, 346. 34 

ts  U.  S.  dis.  officers 

s rediscounted... 
payable 

403, 608. 35 
297, 636.  77 
36, 674.  58 

438, 792. 86 
151,033.  77 
30, 000.  00 

563, 102. 39 
162, 625.  50 
34, 208.  71 

444, 896.  20 
315, 000. 00 
30, 000.  00 

777, 640. 23 
217, 2.50.  00 
36, 203.  55 

f liabilities 

. Total 

17,384,992. 37 

17, 712, 212. 30 

17, 808, 080.  59 

18, 059,  647. 16 

18, 865, 520. 25 

i NORTH  DAKOTA. 

1 

36  banks.  | 

38  banks. 

41  banks. 

47  banks. 

49  banks. 

al  stock 

$1,775,000.00 

$1,820,000.00 

$1,905,000.00 

$2, 016, 500. 00 

$2,076,167.00 

I.us  fund 

240, 2.50. 00 

302, 800. 00 
418, 426. 17 

309, 800. 00 
441,985.97 

316, 500. 00 
452, 322.  21 

329,391.46 
462, 397.  51 

’vided  j>rofits 

568, 926. 25 

[-bankcirculation 
[ -ban  k circulation 

739, 650. 00 

753, 350. 00 

753, 650.  00 

790, 970. 00 

817, 750.00 

ix>  national  banks 
1.0  State  banks... 
';o  trust  go’s,  etc.. 

63, 120. 51 
507, 298. 45 
321.55 

64, 669. 20 
432, 223. 50 
1,812.80 

62,691.25 
377, 533. 27 

67, 375.  93 
341,150.40 

125, 630. 07 
435, 986. 74 

io  reserve  agents. 

lends  unpaid 

8, 865. 30 

820. 00 

1 , 075. 35 

59.48 

1,803.00 

856. 00 

4, 290. 00 

4, 377. 00 

iddual  deposits. . . 

deposits 

.sU.  S.  dis.  officers 

8, 618, 824. 45 
84, 085. 68 
15, 914. 32 

8, 751,335.88 
86, 237. 53 
13, 762.47 

8,  952, 360. 64 
96, 256.  53 

3,  743. 47 

8, 823,317. 97 
91,827.00 

8, 173. 00 

9, 771,974.66 
88, 6.59. 67 
11,340.33 

B redtscounted... 

10, 000.  00 
16,000.00 
109. 88 

24, 204. 00 

42, 304. 00 
148,000.00 
12, 756. 59 

payable 

19, 000. 00 

210, 9.54. 00 
17, 798. 87 

■If  liabilities 

4, 789.  26 

Total 

12, 642, 076. 51 

12, 671,583.  43 

12, 937, 379, 74 

13,115,574.10 

14,349,912.79 
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Abstract  ok  J-Ieports  since  Sei^i’EMber  SO,  1901, 

OHIO. 


Resources. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  15^ 

‘263  banks. 

265  banks. 

‘265  banks. 

272  banks. 

276  banks. 

Loans  and  discounts. 
Civordrafts 

s;96, 463, 8‘26. 01 
918, 583. 89 
15, 176, 950. 00 

1.995.150. 00 
731,880. 00 
293, 243. 66 

12,‘243, 18‘2.  47 
2, 381 , 738. 29 
895, 598. 74 
3, 695, 054.  79 
1,3‘25, 9‘20.83 
16, 568, 904. 87 
27, 336.  69 
592,  754.  00 
189, 325. 64 
1,  ‘276,  ‘259.  00 
59, 310. 74 
5, 286, 688.  70 

3.515.719. 00 

897, 110, 939. 18 
775, 455. 53 
15, 169, 450. 00 
2, 015, 150.  00 
796,410.00 
3‘23, 513. 99 
12,331,961.90 
2,391,744.41 
860, 058.  36 
4, 619,  563.  ‘25 
1,4‘28,474.57 
19,  ‘274, 436.  72 
‘24, 754. 65 
843, 387.  76 
174, 468. 56 
1,370, 656.00 
71,899. 71 
5, 401,178.57 
3, 713,  ‘237. 00 

898,119,600. 84 
843, 338. 45 
15, 169, 450. 00 

2.045.150.00 
779, 890. 00 
‘292, 1‘26.  76 

12,514,49.5.  02 

2, 388, 3.59. 87 
866,  039.  35 

4.405.193.16 

1.400.510. 16 
18,157,448.41 

22, 1(14. 75 
6.59, 8.53.  79 
193, 976. 54 

1.432. 749.00 
63, 306. 01 

5, 327, 509. 08 

3. 906. 161. 00 

8101, 579, 674. 40 
897, 4‘25. 00 

15, 3‘27, 000. 00 

2. 304. 7.50. 00 
730,1.50.00 
319,094.66 

12, 795, 835. 86 

‘2,484,704.37 
818, 004.  61 

4,  .560,  .5.54.  49 

1,  .5*25, 816. 05 

20, ‘275, 7*29.60 
17,019.19 
6.S6,  ‘224. 86 
238, 025. 61 

1, 494, 0‘28. 00 
66,  .560.  ‘20 

5,  .593, 076. 94 

4. 077. 177. 00 

8106,367,832.^ 
875, 924. 14 
15,570,300.00 
2, ‘26.5, 1.50.00 
816,680.00 
364,  ,583. 07 
12,943,413.62 
2,496,02.5.97 
819,005.72 
4, 247, 542.  .57 
1,57*2, 791.34 
19,9*29,236.20 
14,9.5*2.34 
8.55, 150. 54 
3*25,  .559. 32 

1.341.028.00 
62, 055. 08 

5, 348, ‘242. 74 

3.810.687.00 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand. . 
I’reminiuson  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  agts. 
Int’l-revenne  stamps. 
Cash  items 

Clear’ g-honse  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
TT  f*ort’s  nf  rlpnnsii t. 

5^5  fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

715, 978. 19 
‘27,256.22 

723, 849. 95 
29, 803. 85 

714, 915. 69 
41,9‘20.17 

718, 379.  39 
44, 746.  07 

731, 303.  .59 
24, 182.77 

Total 

164,380, 661.73 

169, 450, 393. 96 

169, 344, 1.58. 05 

176, 5.53, 976.  30 

180, 782, 246. 63^ 

CITY  OF  CINCINNATI. 


13  banks. 

13  banks. 

13  banks. 

13  banks. 

13  banks. 

Loans  and  discounts. 
Overdrafts 

833, 620, 822.  SO 
10,  .535. 00 
4, 605, 000.  00 
3, 877,  .500. 00 
2.50,  ‘2'20. 00 
71,008.13 
10,404,973.96 
486, 342. 17 
199, 095. 15 
4, 440, 607. 05 
889,218.86 
5, 356, 594. 73 
426  66 

835, 123, 883.  .58 
‘21,047.64 

833, 959, 239.  44 
24, 2*20. 67 

835, 492,  7*28. 60 
14,806. 53 

8:17,136,131.82 

32,739.48 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Ban  king  house,  etc . . . 
Real  estate,  etc 

4, 480;  000. 00 
3, 877,  .500. 00 
167,  ‘290. 00 
47, 9*23. 14 
10, 039, 919. 80 
485, ‘281. 95 
191, 79.5.  .54 
4, 455, 666. 05 
712, 996. 17 
6, 348, 630. 03 
58. 66 

4,480,000.00 
3, 877,  .500. 00 
164, 1.50. 00 
39, 840. 98 
9,741,637.13 
483,  7*28. 96 
216, 036. 62 
4,297,196. 31 
712,  .5*29. 38 
5, 297,  ‘281. 66 
163.  59 

4, 4.80, 000. 00 
3, 877,  .500. 00 
238,  860. 00 
52, 8.56. 14 
10, 395,  370. 62 
483, 7‘28.  96 
247, 8.84. 26 

4, 680,  (moo 
3, 877,  .500. 00 
175,820.00 
5*2,401.32 
10, 097,668. 13 
483, 728. 96 
316,836.28 
4,660,383.61 
71.5,47*2. 10 
5,676,704.92 
104.93 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve ag’ts. 
lut’l-revenue  stamps. 
Cash  items 

4, 670, 9*26. 97 
6*26, 497. 11 
6,  ‘208, 297. 40 

‘207. 9*29. 09 

1.58, 337.  60 
260, 665. 88 
211, 498. 00 
4, 643. 81 
2,9.5.5,143.05 
3, 382, 3.58.  00 

61,99.8. 16 
295, 494. 68 
208, 391.00 
6, 46.5.“29 
‘2, 911,. 51 7.  92 
3, 0.58,  493. 00 

81,-549. 25 

89, ‘2*21. 25 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

‘297,033.97 
194, 169. 00 
5, ‘29 1.30 
3, 036, 843. 30 
3,167,404.00 

6.5.5;  178. 64 
331,407.00 
5, 348. 87 
3,  628,  .805. 61 
3, 768, 833. 00 

312,103.66 
189, ‘235. 00 
7,070.03 
3, ‘214, 9*22. 92 

Legal-tender  notes. . . 
IT  S cert’q  r»f  (iennsi’t 

2, 943, 016. 00 

5^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

‘229, 349. 00 
6, 000. 00 

222, 749. 00 
11,104. 16 

223, 999. 00 
12,365. 83 

223, 050. 00 
10, 800.  00 

2‘26,038.50 

Total 

71, 356, 367. 17 

73, 158, 492. 06 

70, 072,  ‘249. 62 

75, 494, 428. 96 

74,887,098.91 

CITY  OF  CLEVELAND. 


i 18  banks. 

18  banks. 

16  banks. 

16  banks. 

16  banks. 

Loans  and  discounts. 
Overdrafts 

846, 159, 6.50. 83 
87, 1.56.  40 
4, 710, 000. 00 
500, 000. 00 

843, 991, 757. 62 
75,  714. 87 
4,710,000.00 
500, 000. 00 

S-Fi,  653, 364. 92 
70, 373.  22 
4, 510, 000. 00 
900, 000. 00 
50, 000. 00 
1:35, 751.  ‘29 
3, 189,  385. 16 
.5(50, 289. 93 
146, 544. 26 
4,  .584, 890. 15 
1,8*23,121.43 
6, 052, 300. 88 
2,  602. 96 
191,5*29. 76 

552.581.00 

213. 091.00 
1.5, 700.93 

3,317,  757.00 
2, 266,  .506. 00 

846, 808, 071. 68 
72, 1*24. 55 
4, 6*25, 000. 00 
900, 000. 00 

848,21*2,0.58.93 
77,055.98 
4,625,000.00 
900, 000. 00 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
TT  R hnnrl 

Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Du.,  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

106, 852. 90 
3,  ;194, 802. 41 
.505, 924. 65 
151,  ‘249.  ‘26 
4, 4*26, 5*27. 18 
1, 6.54,  .504.  69 
(),  342, 603.  73 
5, 4.52. 29 
2*20, 369. 08 
.539,119.46 
208, 800. 00 
11,(378.39 
2, 9:38, 319. 50 
1, 843, 450. 00 

110,765.40 
3, 353,018. 51 
509,  Oil.  23 
1.52, 044. 26 
4, 418, 372. 22 
1, 928, 352. 48 
7, 479, 300. 27 
4, 392. 45 
210, 311.55 
523, 083. 69 
216,714.00 
13. 536. 27 

2. 9.54. 888. 00 

2. 178. 076. 00 

167,  713. 78 
3, 319, 371.50 
.565, 107.  53 
1*24,796.40 
5, 004, 039.  09 

1 , 818, 460. 38 
5,911,470. 87 
2, 189. 58 
‘255,071.29 
732, 689. 68 
214, 1.54. 00 
9, 2.55. 37 
3, 401, 2.S5.  .50 
2, 379, 992. 00 

17.5, 03*2.  M 

3.4.57.521.42 
577,668.63 
1*21,646.40 

4.195. 193.42 

1,777, 419.  to 

4, 555, 006. 91 
2,174.-58 
211,825.53 

747.813.00 

170.786.00 
9,084.58 

3, 410, ‘262. 00 
1,915,‘2‘'4.00 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

L*egal-tender  notes . . . 

55^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. 

2*29, 650. 00 
40, 695. 00 

‘229,  .500.  00 
32, 405. 00 

219,  6.50. 00 
48, 655. 00 

225,  .550. 00 
44,803.00 

23i,256.(W 

40,009.00 

Total 

74, 076, 805.  77 

73, 591,  ‘243. 82 

74,  .504, 094. 89 

76,  .581, 146. ‘20 

75,412,101.-'^ 
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■ptANGEi)  BY  States  and  Reserve  Cities — Continued. 

OHIO. 


. Liabilities. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  15. 

263  banks. 

265  banks. 

265  banks. 

272  banks. 

276  banks. 

»ital  stock 

§27,551,950.00 

8, 597, 360. 76 
4, 189, 445. 89 

§27, 596, 078. 00 

8, 732, 846. 85 
4, 206, 559. 56 

827, 617, 240. 00 

8, 8.53, 967. 65 
4, 486, 804.  79 

828, 042, 700. 00 

9,072,919.30 
4,128, 4.50.47 

828, 145, 410. 00 

9, 142. 674.  30 
4,  .541, 667. 12 

iolus  fund 

divided  profits 

i.’l-bank  circulation 
(ie-bank  circulation 

15, 041,607.50 

14,984, 335. 00 

14, 988, 395. 00 

14,979,125.00 

15, 262, 097.  .50 

15  to  national  banks 
!5  to  State  banks... 
15  to  trust  co’s, etc.. 
15  to  reserve  agents. 

1, 887, 820. 22 
1, 553, 230.  75 
729,832.13 
79, 442. 50 

1,978,240. 31 
1,780,050. 81 
832, 266. 42 
74, 256. 67 



2,092,111.55 
1, 569, 465.  58 
952,332.49 
142, 922. 68 

2, 073, 125. 27 
2, 010, 246. 22 
966,942.39 
144,325.41 

2, 616, 625. 08 
1, 898, 228. 55 
741,870.24 
207,803. 91 

[Idends  unpaid 

39, 653. 05 

28, 015. 57 

95,  791. 17 

71, 467. 68 

27, 098. 32 

jividual  deposits. . . 

.deposits 

I’ts  U.  S.  dis.  officers 

101, 008, 720. 65 
1,919,446.01 
72, 657.  71 

105,  771,475.53 
1, 872, 535. 07 
121,467.44 

104, 879, 963. 66 
1,882,071.64 
174, 254. 48 

111,123, 311.62 
2,119, 946.97 
125, 104. 30 

114,030,  736.43 
2,143,402.52 
103, 033. 55 

ties  rediscounted. . . 
Is  payable 

186, 472.  70 
406, 737. 50 

116,190.52 
260,  500. 00 

147,  ,598. 48 
222, 000. 00 
1,239,238.88 

130, 032. 87 
313, 000. 00 
1,2.53,278.80 

116,913. 80 
420, 000. 00 
1,384,68.5. 31 

1 er  liabilities 

1, 116;  284. 36 

1,095,576. 21 

) Total 

164, 380, 661. 73 

169, 450, 393.  96 

169, 344, 1.58. 05 

176,553,976.  30 

180,782,246.63 

CITY  OF  CINCINNATI 

. 

13  banks. 

13  banks. 

13  banks. 

13  banks. 

13  banks. 

ital  stock 

$7, 700, 000. 00 

87,700,000. 00 

87,700,000.  00 

87, 700, 000. 00 

87, 700, 000. 00 

plus  fund 

3, 015, 000. 00 
1, 659, 157. 52 

3, 040, 000. 00 
1, 809, 028.  54 

3, 240, 000. 00 
1,4.54,346.35 

3, 240, 000.  tX) 
1,  649, 773.  46 

3, 290, 000. 00 
1,797,521.41 

livided  profits 

T-bank  circulation 
. e-bank  circulation 

4, 452, 377. 50 

4, 218,  227. 50 

4,412,627.60 

4, 287,  647. 50 

4, 523, 267. 50 

1 1 to  national  banks 
li  to  State  banks  . . . 

1 to  trust  eo’s, etc.. 

' 1 to  reserve  agents. 

11,003,929.12 
4, 836, 497. 05 

1, 479, 022. 84 
176,867.55 

12, 361, 078. 36 
5, 732, 155. 02 
1, 437, 678. 32 
123, 956. 19 

11,438,802.51 
5, 304, 537. 33 

1, 501, 835. 25 
263, 215. 74 

12, 317,  803.  65 
6, 303,  .51 7. 62 
1, 696,  737. 69 
263, 327. 38 

11,894, 572.20 
6, 109, 093. 57 
1,907,964.28 
492, 000. 10 

idends  unpaid 

5,  311.89 

2, 882. 59 

274,586.-84 

4, 162.  .84 

1, 262.  .59 

ividual  deposits. . . 

' . deposits 

31,154,593.  70 
3, 850, 592. 95 

30, 824, 969. 03 
3, 839, 892.  51 

28, 315, 515.  .59 
3,829,274.37 

33,  265, 970. 80 
3, 830, 928.  90 

31,236,908.29 

3,834,810.52 

I’ts  U.  S.  dis.  officers 

Rs  rediscounted . . . 

s payable 

1 er  liabilities 

2,023,017.05 

2, 068, 624. 00 

2,  337,  .508. 14 

1 , 934,  .559. 12 

2, 099, 698. 45 

t Total 

71, 356, 367. 17 

73, 158, 492. 06 

70, 072, 249.  62 

75,494,428.96 

74,-887,098. 91 

CITY  OF  CLEVELAND. 


18  banks. 

18  banks. 

16  banks. 

16  banks. 

16  banks. 

ital  stock 

813, 1-50, 000. 00 

813, 1.50, 000.  00 

812, 1.50, 000. 00 

812, 400, 000. 00 

812, 400, 000. 00 

jlus  fund 

3, 6.56, 000. 00 

3, 6.56, 000. 00 

3, 655, 000. 00 

3, 705,  (K«).  00 

3, 705, 000.  00 

livided  profits 

1, 015, 134.  30 

1, 094,  .5.55. 22 

1, 167, 726.  32 

1,071,. 588. 80 

1, 182,  .568. 75 

' 1-bank  circulation 
e-bank  circulation 

to  national  banks 

4,691,600.00 

4,641,390.00 

4,  .501, 0.50. 00 

4, 565, 6.50. 00 

.4,602,250.00 

9,221,211.07 

9, 551, 5.53.  .59 

9, 2.52, 916. 67 

10, 4.50, 136. 25 

10,062,411.51 

to  State  banks ... 

4,  772, 840.  .58 

5, 493, 594. 92 

5, 716, 194. 89 

6, 090, 093. 65 

6,189,566. 37 

to  trust  co’s,  etc.. 

5, 765, 615. 12 

8, 02.8, 6.50. 16 

8, 612, 283.  .55 

8,430, 382.87 

6, 949, 6.54.  70 

to  reserve  agents. 

157,  991. 37 

183, 096.  31 

129, 917.87 

13-8,982. 14 

277, 812, 98 

idends  unpaid 

3, 746. 00 

730. 00 

151, 804. 50 

950. 00 

628. 50 

ividual  deposits. . . 
1.  deposits 

27, 785, 9.58. 32 
481, 195. 62 

24, 825, 3.52. 02 

26, 408, 678. 09 

26, 660,.358. 27 

27, 495, 807. 04 

487, 508. 07 

891, 008. 72 

861,789.85 

861,979.cS5 

I’tsU.  S.  dis.  officers 

es  rediscounted . . . 

26, 049. 84 

57,. 597. 42 

27, 538.  94 

173, 129. 65 

21, 1.55. 44 

24, 875. 00 

48, 029. 65 

39, 193. 75 

B payable 

1,700,000.00 

706, 500. 00 

300, 000. 00 

600, 000. 00 

100, 000. 00 

er  liabilities 

1,  .591, 866. 13 

1 , 571,  {>44. 94 

1,521,483. 84 

1,-5.58,184.72 

1,545,228. 41 

Total 

74,076, 805. 77 

73,591,243.82 

74,  .504, 094. 89 

76,581,146.20 

75, 412, 101. 86 

(jOO  KErUKT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


Abstract  (^f  Kefokts  since  September  30,  1001, 

CITY  OF  COLUMBUS. 


Resources. 

DECEMBER  10.  FEBRUARY  26. 

APRIL  30.  JULY  16. 

SEPTEMBER  15. 

6 banks.  i 6 banks. 

6 banks.  6 banks. 

6 banks. 

Loans  and  discounts. 
Civerilrafts 

SO,  528, 3()t).  45 
15, 340. 07 

535. 000.  00 

325. 000.  00 
87, 880. 00 
20, 015.10 

1,  OKI,  075.  74 
230, 344. 01 
85, 330. 52 
1,110,  785. 30 
207, 258.  48 
1,200,513.00 
784. 40 
82, 713. 34 

157. 425. 05 

130.480.00 
1,854.15 

015. 050. 05 

838.771.00 

SO,  705, 527. 13 
7, 224. 04 

535. 000.  00 

325. 000.  00 

88. 420. 00 
10, 704. 27 

2,112, 741.58 
254, 055. 75 
85, 330. 52 
1, 308, 566. 05 
158, 681. 30 
1, 308, 085. 26 
843.  58 
48, 037.  05 

80.481.00 
76, 805.  00 

1, 732. 87 
048, 120.  64 
587, 677.  00 

SO,  651, 868. 68 
14, 036.  46 
535,  (too.  00 
325, 000. 00 
138,  770.  00 
14,814.85 
2, 403, 732.  70 
277, 677.  33 
01,241.57 
1,200,770.51 
180,604.40 
1,031, 013. ‘26 
773. 88 
45. 385. 80 
143,415. 86 
08, 440. 00 
■2,  ‘286. 68 
075, 160. 05 
042,  :547. 00 

SlO,  150, 035.  45 
10, 547. 67 

535.000. 00 

400. 000.  00 

110.170.00 
14,604.06 

2, 577, 176.  ‘28 
288, 763.  ‘23 
88, 060. 74 
1,5C0, 300.16 
161, 218. ‘22 
2,  ‘266, 207.  01 
732. 08 
55, ‘271. 62 
148, 607. 51 

116.110.00 
2, 620. 45 

1,060, 175.50 
840,617.00 

SlO,  671,655. 12 
8,871.27 

535. 000.  00 

400.000. 00 
07,  760. 00 
14, 616. 71 

2, 685, 721. 58 
‘201,830.47 
88,037.74 
1,852,020.84 
143,507.66 
1,015,576.56 
261.60 
1‘24.681.89 
‘266,613. 75 
‘202,089.00 
‘2,888. 15 
1,142,631.45 
670,  ‘200. 00 

Bonds  for  circulation. 
Bonds  for  deimsits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  et(* 

Duefrom  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

Clear’ g-house  e.xch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 

55^  fund  with  Treas . . 
Due  from  U.  S.  Treas. . 

Total 

25, 0’25. 00 
8, 541. 00 

26, 750. 00 
17, 000. 00 

26, 750. 00 
6, 100.  00 

26, 750. 00 
1,700.  00 

26. 7.50. 00 

38. 600. 00 

17, 543, 513.  30 

17, 708, 603. 03 

18,  304, 307. 21 

20, 374, 773. 88 

‘21,180,393.79 

OKLAHOMA  . 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house, etc... 

Real  estate,  etc 

Duefrom  nat’lbanks. 
Puefrom  State  banks. 
Duefrom  res’veag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes... 
U.  S.  cert’s  of  deposit . 
5'^  fund  with  Treas.. 
Due  from  U.  S.  Treas. . 

Total 


49  banks. 

53  banks. 

60  banks. 

66  banks. 

67  banks. 

S5, 8.54,  0t)3. 87 

S6,5‘26, 919.80 

S6, 962, 017.  35 

S7, 755, 293.  ‘25 

S7,  706, ‘235. 06 

921,00.s.00 

371,  .502.  06 

3.53, 219.  .53 

‘291,247. 19 

472, 2.50. 84 

809, 600. 00 

843, 6.50. 00 

870, 1.50. 00 

9.59, 000. 00 

1,003,000.00 

230, 000. 00 

230, 000.  00 

230, 000. 00 

‘230, 000. 00 

230,000.00 

4, 040. 00 

3, 040.  00 

5, 040. 00 

5, 040. 00 

5,040.00 

96,  601.38 

98,  349.  06 

104, 138.  71 

108, 2.50. 25 

110,5‘23.95 

303, 382. 59 

399,671.70 

434,  607. 18 

563, 704. 35 

507, 406. 10 

305, 225. 55 

336,  605. 32 

373, ‘271. 14 

414, 069.  72 

435,484.82 

8, 406. ‘23 

17,8‘24.‘23 

‘20, 1.55.  98 

22, 002. 81 

26,502.81 

1,667,145.40 

1,481,205. 30 

1,562,311.45 

1,171,6‘21.94 

1,113,4‘24.32 

238, 7‘25. 92 

‘206,  750. 55 

191, 938. 90 

294, 985. 72 

292, 741. 14 

2,444,1.58.76 

2, 519, 218. 74 

2,427,066. 40 

1,675,  .549. 30 

1,708, 724.64 

2, 013. 66 

2, 447. 17 

2, 447. 83 

2, 047. 22 

‘2,00‘2.41 

1.58,419. 09 

168,  .565. 68 

155, 353.  74 

140, 490.  79 

180,582.17 

5, 313. 14 

21,617.18 

21,404.40 

57, 585. 47 

20, 269. 19 

107,404.00 

121,439.00 

158, 228. 00 

158, 66.5. 00 

134,558.00 

7,  ‘206.  .54 

8, 004.  .54 

9, 7‘23.  ‘26 

10, 922. 87 

‘20, 611. ‘21 

.502, 7‘26.  S9 

460, 369. 70 

546, 193. 57 

542, 895. 65 

535,667.03 

327,  ‘227. 00 

285, 144. 00 

357, 939. 00 

3.53, 214. 00 

251,589.00 

40, 375. 00 

41, 805. 00 

43, 190. 00 

46, 617. 50 

50,320.00 

930.  .50 

1,167.  .50 

587. 00 

982. 00 

'322.50 

14, 035, 963. 51 

14, 1.54, 386. 62 

14, 828, 983. 44 

14, 804,  ‘275. 03 

14, 807, ‘255. 19 

OREGON. 


‘25  banks. 

25  banks. 

‘25  banks. 

‘26  banks. 

26  banks. 

Loans  and  discounts. 
Overdrafts 

$4, 684, 274. 38 
‘214,153. 84 
523, 550. 00 

512, 844. 65 
178,350.33 
523, 550.  00 

892, 684. 83 
‘208, 655. 22 
523, 550. 00 

$4, 966, 002. 06 
107,066. 59 
520, 800. 00 

§5, ‘286, 880. 39 
‘274,963.59 
5‘29,800.00 

Bonds  forcirculation . 
Bonds  for  deposits  . . . 

U. S.  bonds  on  hand.. 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  hou.se,  etc. . . 
Real  estate,  etc 

309,  700. 00 
36, 8‘28. 26 
594, 606.  67 
‘230,391.37 
124,578.04 
‘208, 006.  30 
314, 801. ‘27 
1,408,919.80 
3,046.86 
‘26, 501, 21 

300, 700.  00 
‘28, 838. 25 
645,304.73 
237,919. 43 
116,856. 12 
289, 704. 94 
260, 8‘2‘2. 51 

1 , 585, 479. 85 
4, 185. 68 
47, 403. 98 

310, 500. 00 
‘28,  ‘2()4. 50 
568, 887.  70 
236, 870. 43 
111,508.24 
203,014.10 
273, 785. 85 
1,847,116.81 

4, 074. 03 
44,573. 79 

310, 600. 00 
‘25, 976.  75 
584, 7‘23. 69 
238, 107.  38 
1‘20, 700. 54 
366, 271. 37 
535, 702. 16 
2, 407, 315. 94 
3, 017.40 
42, 517. 09 

310,600.00 
23, 601. 75 
610, 665. 07 
‘237, 393. ‘21 
1‘21,543.44 
331,143.80 
543,593.30 
2,3‘2‘2,998.00 
3,793.89 
38,75‘2.93 

Due  from  nat’lbanks. 
Duefrom  State  banks. 
Due  from  res’ve  ag’ts. 
Inf  1-revenue  stamps. 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency . 
Specie 

37, 370.  00 
2, 4‘25.  34 
750,  ‘244. 62 

‘29, 637. 00 
3,135.08 
794, 305. 45 
72, 168.  00 

51.604.00 
4, 163. 73 

793,514.10 

56. 530. 00 

35. 967. 00 
2, 842. 65 

848, 780. 40 

72. 900. 00 

28.520.00 
2, 745.  ‘24 

830, 686. 35 

64. 785. 00 

Legal-tender  notes. . . 
U.  S.  cerf  s of  deposit. 

90;031.00 

fund  with  Treas . . 
Duefrom  U.  S.  Treas. . 

‘26, 177.  50 
500. 00 

‘26, 177.  50 
800. 00 

‘26, 177. 50 
1,000.  00 

‘26, 177. 50 

‘26, 49().00 
3,745.00 

Total 

9, 604, 997. 35 

9, 676, 364. 40 

10,276,564. 92 

11,315, 638.52 

11,592,700.96 

RP:rORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  OOl 


CANGED  BY  STATES  AND  Resekve  Cities— Continued. 

CITY  OF  COLUMBUS. 


1 Liabilities. 

DECEMBER  10. 

1 FEBRUARY  25. 

j 

APRIL  30.  I 

JULY  16. 

SEPTEMBER  15. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

ital  stock 

S2, 300, 000. 00 

i $2, 300, 000. 00 

12,300,000.00  1 

m,  300, 000. 00 

$2, 300, 000, 00 

iliis  fund 

650, 000. 00 
277,  553. 60 

i 650, 0(X).  00 

320, 639.  58 

660, 000.  00 
286,303.52  ! 

720, 000. 00 
25(),  282.  34 

720, 000. 00 

jvided  profits... 

281,139. 49 

i -bank  circulation 
r-bank  circulation 

535, 000. 00 

535, 000. 00 

535,000.00  1 

533, 000. 00 

635, 000. 00 

lio  national  banks 
lo  State  banks . . . 

trust  GO’S, etc.. 
!0  reserve  agents. 

1, 229, 253. 16 
1,267,522.14 
486,614.10 
2, 316.  70 

1,527,907. 89 
1, 639,  768.  52 
522, 474. 57 
7, 650. 02 

1 

1,338,149.83  1 
1,536,435.82  1 
634,899.45 
64,026.02  1 

1, 583, 329. 43 
1,707,812.  94 
680, 941.32 
29, 413. 25 

1, 484, 680. 85 
1,831,039.  79 
872, 157.  38 
25, 416.  59 

lends  unpaid 

2, 606. 00 

746. 00 

31,591.00  ; 

4, 298.  00 

2,111.00 

1 idual  deposits. . . 

deposits 

isU.  S.  dis.  officers 

10, 439,  762. 21 
317, 543. 20 
8, 342. 28 

9, 963, 939.  60 
289, 794.  71 
13,  772. 14 

10,567,222.81 
307,240.36  j 
16,528.40  1 

# 

12, 134, 102. 41 
382,  081. 87 
16, 512.  32 

12,704,049.39 
380. 482.  72 
17,316.58 

: rediscounted... 

1 

1 payable 

i’  liabilities 

*27, ’666.’ 66’ 

’”27,’ 666.’ 66’ 

” ”27  ,’666.’ 66’ 1’ 

27,’666.’66’ 

................ 

27, 000. 06 

I Total 

f 

1 

17, 543, 513.  39 

17, 798,  693. 03 

18,304,397.21  ! 

20, 374,  773. 88 

21,180, 393.^ 

OKLAHOMA. 


49  banks. 

63  banks. 

' 60  banks. 

66  banks. 

67  banks. 

Ill  stock 

$1,667,500.00 

$1,752,500.00 

$1,949,800.00 

$2, 145, 000. 00 

$2, 270, 150. 00 

IS  fund 

113,026. 83 
366, 302. 80 

172,439.24 
256, 894. 04 

1 177, 295. 57 

: 335, 868.  67 

222, 903. 48 
315, 388. 38 

236, 653. 48 
358, 272. 98 

dded  profits 

bank  circulation 
bank  circulation 

807, 050. 00 

834, 850. 00 

880, 095. 00 

930, 650. 00 

994, 050. 00 

I)  national  banks 
1) State  banks  ... 
1)  trust  go’s, etc. . 

665, 846. 24 
683, 787. 46 
11,710. 34 

532, 223. 50 
644,  759. 99 
2, 924. 16 
1,213. 10 

605, 197. 82 
547, 947. 02 

623, 199. 95 
483, 018. 22 
9, 038. 00 
37, 141. 26 

5.55, 432. 97 
554, 346. 91 
15, 340.  68 
42, 893. 39 

')  reserve  agents. 

24, 442. 23 

188. 50 

ends  unpaid 

4, 050. 00 

1,. 500. 00 

9, 979. 00 

2, 704.  00 

1 

t dual  deposits. .. 
deposits 

9, 442,  a50. 57 
219, 209.  98 
10,  790. 02 

9, 693, 360.  64 
219, 199.  96 
10, 800. 04 

10,000, 917. 15 
209, 799. 28 
20, 200.  72 

9, 636, 258. 80 
221,131.84 
8,868.16 

9, 482, 4,56.  73 

|!i  tl.  S.  dis. officers 

192,871.91 
36, 826. 10 

[rediscounted... 
[avable 

6, 373.  75 
14, 000. 00 

3, 573. 29 

2,114.00 
11,000.00 
16, 057. 95 

14,  .554. 26 
36, 408.  00 
49,211.45 

35, 319. 45 
67, 000.  00 
59, 378. 49 

19, 393. 77 

1 liabilities 

129,  704.  45 
6, 157. 82 

Total 

14, 035, 963. 51 

14,1.54,386.62 

14,  828, 983.  44 

11,804,275. 03 

14, 897, 2.55. 19 

T 

OREGON. 

^ 

25  banks. 

25  banks. 

2.5  banks. 

26  banks. 

26  banks. 

[1  stock 

$1, 295, 000. 00 

$1,295,000. 00 

$1,295,000.  00 

$1, 320, 000. 00 

$1, 320, 000. 00 

s fund 

314, 650.  00 
444, 1.55. 99 

326, 1,50. 00 
3.52, 355. 47 

326, 150. 00 
361, 306. 88 

329, 600. 00 
388, 985. 72 

330, 100. 00 
412,  906. 43 

lided  profits 

aank  circulation 
aankcirculation 

491,137.50 

476, 635. 00 

462, 085. 00 

460, 045. 00 

468, 515. 00 

national  banks 
State  banks. . . 

1 tru.st  go’s, etc.. 

■ reserve  agents. 

43, 882. 16 
61,201.18 
611.05 
13, 032. 55 

59, 849. 40 
45, 888. 48 
10, 646. 80 
27, 512. 35 

74,7.51. 12 
70,  646.  ,56 
930. 22 

83, 382.  61 
68,118. 57 
721.76 

86, 753. 91 
89, 339.  55 
339. 48 
a 

nds  unpaid 

2, 340. 00 

90.00 

318.00 

5, 288. 00 

1,364.00 

dual  depo.sits  .. 
ijposits 

6,  934,  724.  70 

7, 072, 974.  68 

7,  677, 058. 57 

8, 6.55, 065.  69 

8, 878, 894. 87 

U.  S.  dis.  officers 

cedi.scounted. . . 

livable 

5, 000. 00 

5, 060.  00 

3, 318. 57 

labilities 

4,262.22 

4, 262. 22 

4,431.17 

4,481.17 

'otal  

9,604,997.35 

9, 676, 364. 40 

10, 276,  .564. 92 

11,315, 638.  52 

11,592,700. 96 

i 
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KErOKT  OF  THE  COM]*TKOLLEK  OF  THE  CUKKENCY 


Abstract  of  Reports  since  September  30,  1901, 

CITY  OF  PORTLAND. 


Resources. 

liECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  15. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

Loans  and  discounts. 
Overdrafts 

$3, 8.58, 703. 96 
1.50, 406.  .59 

625. 000.  00 

500. 000.  00 
101,800.00 

906.25 
2, 902. 200. 89 
215, 436. 68 
116, 666.  .53 
628, 789.  97 
3.S9, 337. 03 
1,308,918. 47 
3, 697. 12 
39,241.81 
86, 833. 36 
8, 765. 00 
2,770. 87 
1, 373, 9.89. 15 
30,  .531. 00 

$3, 6.S9, 465. 07 
209, 698. 23 

625. 000.  00 

800. 000.  00 

9. 340. 00 
18, 093. 75 

3, 130, 363. 10 
224, 931. 05 
110,8.51.38 
584, 129. 15 
268, 662. 12 
1,432,4.51.43 
3,238.79 
32, 003.  .59 
79, 149.  90 

7. 860. 00 
2, 660.  74 

1,504,810.25 
14, 229. 00 

$4, 115, 551. 09 
241, 277.  .59 
625, 000. 00 
l,000,tX)0.00 
9, 840. 00 
29, 031.  ‘25 
3, 138, 077.  .53 
225, 6.58. 10 
112,708.  75 
(>‘23,714.86 
119, 3(54.32 
1,  ‘206, 862.  S7 
3, 089.  .55 
43, 4‘23. 34 
82, 7.55.  74 
13,340.00 
1,654.24 
1,463,  .872. 70 
‘27, 773. 00 

$3, 887, 360. 73 
2.56, 114. 81 
625,  OOO.  00 
1.000,000.00 

11.340.00 
18,  906.  ‘25 

3,211,314.74 
230,  ‘231.  45 
112,  706. 25 
825, 270. 88 
107, 360.  .51 

1, 951 , 9.55. 60 
2, 0‘20. 25 
63,214.43 
80, 696. 61 

14.075.00 
2, 288.  38 

1, 612, 693.  (50 

32. 709. 00 

$4, 098, 804. ‘21 
266, 378. 46 
6‘2.5,000.00 
1,000,000.00 

11.300.00 
18,906.25 

3,295,043.36 
‘231,920.98 
110,135.62 
604, 8.55. 68 
164,447.84 
1,53‘2,009.50 
1,000.00 
.52, 382. 24 
225, 560. 28 
7, 335. 00 
4, 905. 45 
1,661,588.(50 

28. 829. 00 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

Clear’g-house  e.xch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Sjtecie 

Legal-tender  notes... 

fund  with  Treas . . 
Due  from  U.  S.  Treas. . 

Total 

31, 2.50. 00 
1,710.96 

31,250.00 

31, ‘250.  00 

31,2.50.00 

31, ‘250. 00 

12, 375, 9.55.  64 

12,  778, 187. 55 

13, 114, ‘244. 43 

14, 076, 508. 49 

13, 971, 6.52. 47 

PENNSYLVANIA. 


454  banks. 


4(32  banks. 


473  l^ar  ks. 


480  banks. 


482  banks. 


Loans  and  discounts. 

Overdrafts 

B(  )ndsfor  circnlation . 
Bonds  for  deposits ... 
U.S. bonds  on  hand.. 
Premiums  on  bonds. . 
Stocks,  securities,  etc . 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks, 
line  from  State  banks . 
Due  from  res’ve  ag’ts. 
rnt'l-revenue  stamps. 

Casli  items 

Clear’g-house  e.xch’gs 
Bills  of  other  banks. . 
Fractional  currency . 

Specie 

Legal-tender  notes. . . 
F.  S.  cert’s  of  deposit . 

fund  with  Treas.. 
Due  fi  om  U.S.  Treas. . 

Total 


$168, 205, 
706, 
26,124, 
3, 450, 
898, 
656, 
57,894, 
7,320, 
2, 358, 
6, 098, 
2, 538, 
29,716, 
53, 
1,690, 
199, 
1,893, 
132, 
12,101, 
5,928, 


995.  24 
439.71 

150.00 

200. 00 

070. 00 
144.  64 

238. 42 
414. 22 

751. 01 
844. 04 
090. 45 
707. 83 
417.77 
999. 61 

4.59. 42 

635. 00 
903. 43 
(MO.  21 

928. 00 


1,281,620.29 
50, 825,  85 


329,  300, 875. 14 


$168, 224, 
529, 
25, 992, 
3, 570, 
8.S0, 
680, 
58, 773, 
7, 750, 
2, 3.56, 
5, 645, 
2, 629, 
36, 782, 
43, 
1,393, 
223, 
1,779, 
142, 
11,833, 
5,  .595, 


2.81.81 

301.38 

900. 00 

540. 00 

170.00 
942.  68 
432. 02 
495, 30 
001. 20 
.5.87. 83 

577. 00 
297. 87 
027. 65 
539. 27 
152. 41 

530. 00 
859. 81 
797. 53 

211. 00 


$175,  .529, 
629, 
25, 565, 
3,  / .^3, 
927, 
744, 
60, 086, 
8, 056, 
2,418, 
6,742, 
2,5.54, 
34, 604, 
40, 
1,6.85, 
217, 
1,858, 
143, 
12,349, 
6, 079, 


1,260, 363.  .50 
49, 2.50.  07 


10.5.02 
852. 26 

150. 00 

200. 00 

460. 00 
529.  99 

483. 85 
592. 07 

406. 42 

611.43 

457. 86 
028. 58 

040. 92 

635. 02 

888. 93 

4.58. 00 
3.55. 70 
.507. 30 

162. 00 


$1.S0, 182, 
6.84, 
25,2.52, 
4, 003, 
918, 
774, 
61,497, 
8, 279, 
2,392, 

5. 341, 

2.341, 
32,211, 

33, 
1,670, 
151, 
1,.588, 
143, 
12, 287, 
5,772, 


1,246, 115.  .50 
73, 389.  57 


336,136,2.58.33  I 34.5,305,430.42 


395.  61 
6()7.  89 

700. 00 

200. 00 
160.00 

575. 17 
642. 52 
213. 03 

873.18 
383.  40 
619.  63 
272. 73 
688. 59 
824. 10 
915. 40 
820. 00 
615. 85 
449.45 
901.00 


$1.84,691,250.70 
665, 307. 35 
2.5,251,200.00 

4.103.200.00 
779,290.00 
794,261.13 

62,897,744.88 
8,546,980.99 
2, 284, 043. 29 
5,711,785.59 
2,603,  018.98 
32,910,739.13 
27,381.74 
1,60.5,488.58 
183,983.06 

1.397.555.00 
136,362.69 

11,6.56, 795.67 

5.167.706.00 


1,234,318.  00 
44,  6.59. 29 


346, 807, 894.  .84 


1,227, 266.  .50 
46, 926. 79 


3.52,688,286.07 


CITY  OF  PHILADELPHIA. 


35  banks. 

35  banks. 

35  banks.  | 35  banks. 

35  banks. 

Loans  and  discounts. 
Overdrafts 

$143,r20,591.30 
9, 033. 30 
10, 389,  .500. 00 
4,  .504, 000. 00 
9, 700.  00 
391, 749.  64 
26,  732, 014. 38 
3,8‘21,39<S.  31 
6H4, 0.54.  05 
18, 791,(507.01 
3,5.51,97‘2. 82 
‘29,388,190.31 
11, 140. ‘20 

1 , 722,  (5(53. 83 
15, 474, 177. ‘24 
345,  925.  00 
.59, 879.  51 
18, 775, 399. 06 
3, 102, 012.  00 

$142, 486, 388. 64 
13, 663. 06 
10, 389,  .500. 00 
4,  504, 000.  00 
9,  700. 00 
388,119.10 
26,  3(50, 392.  33 
3, 825, 988. 73 
677, 339. 75 
18,918,5.50.02 
3, 442, 045.  67 
33, 1.58, 997.  20 
9,007.14 
1,774,0.S2.09 
14, 290, 130. ‘20 
342,  .843.  00 
.53,818.09 
17,613,978.94 
3, 488,  (5,54. 00 

$146,37.8,181.44 
7, ‘219.  08 
9, 761,500.  00 
4,  .504, 000. 00 
9, 700.  00 
361, 3‘22. 27 
27, 2.52, 677. 58 
3, 833, 403. 43 
670,  936. 11 
19,203,  3.59. 74 
4, 131, 303. 89 
35,8‘21,670.  67 
8, 645.  68 
1, 968, 812. 08 
17,9(5(5, 71,5.90 
375, 784. 00 
.51,023. 81 
19,  .894, 707. 12 
3, 491,6‘23.00 

$149, 552, 830. 48 
7, 442.  ‘27 
9, 389,  ,500. 00 
4,504,000.00 
9,  700. 00 
40.8, 822.  ‘27 
26, 948, 891. 94 
3,839,‘2‘20.13 
6(55, 811. 87 
‘20, 070, 668. 65 
4,074,446.41 
31, ‘243, 570. 18 
7, 0.57. 36 
1,801, 806. ‘29 
14, 834, 188. 68 
373,  ,5‘2‘2. 00 
.52,  398. 42 
21, 309, 7-17.  tK) 
3, 800, 641. 00 

$153,086,371.45 
8,930.58 
9, 319,  .500. 00 
4, 504, 000. 00 
9, 700. 00 
407, 1‘28.37 
27,913, 959.81 
3, 842, 107. ‘20 
615,r21.92 
21,445,4‘21.39 
5,5109,(560.34 
32,  .504, 466. 99 
(5,056.73 
1,804,952.67 
13, 938,105.98 
3‘21,066.00 
.56, 940.78 
17,781,330.65 
3,106,072.00 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

Due  from  nat’l  banks. 
Due  fromState  banks. 
Due  from  res’ve  ag’ts. 
Inf  1-revenue  stamps. 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 

I'.o.CcltoOl  J)Uolt . 

.')5ifund  with  Treas  .. 
Due  fromU.  S.  Treas. . 

Total 

.519,  413.  71 
‘200,  .520. 50 

473, 475. 00 
177, 9‘20.  50 

4.88, 075.  00 
112,818.00 

469, 475. 00 
83, 218.  00 

4.%,7.W.6o 
53, 383.^ 

‘281,6(M,942.17 

‘2.82, 398, 593.  4(5 

29(5,  ‘293, 478.  .80 

293, 446, 958. 85 

296, 491,0*25.86 

KEPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  603 


iRRAXGED  BY  STATES  AND  Reserv^e  Cities — Continued. 


CITY  OF  PORTLAND. 


1 Liabilities. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  SO. 

JULY  16. 

SEPTEMBER  15. 

' 4 banks. 

4 banks. 

4 banks. 

4 banks. 

1 4 banks. 

.pital  stock 

1 51,100,000.00 

51, 100, 000. 00 

i 51,100,000.00 

51,100,000. 00 

' 51,100,000.00 

irplus  fund 

mivided  profits  . . . 

187, 500. 00 
' 734,810.10 

190,000.00 
734, 560. 15 

190, 000. 00 
715, 863. 21 

190, 000. 00 
746,171.54 

190, 000. 00 
j 779,011.49 

.t’l-bank  circulatior 
ite-bank  circulatioi 

601 , 830. 00 



581,960.00 

590, 410. 00 

.596, 860. 00 

I 625, 000. 00 

le  to  national  banks 
lie  to  State  banks . . 
ie  to  trust  co’s,  etc. . 
e to  reserve  agents. 

1,3.50,624.08 
1,050,138.55 
26, 546.  77 

1,421,616.55 
1, 084, 266. 34 
47, 069. 32 

1,287,623. 76 
1,274,. 592. 02 
29, 230.  73 

1,607,634.62 
1, 065, 186.  90 
72, 994. 14 

1, 4.53, 497. 63 
9.52, 037.  40 
114, 958. 75 

t^idends  unpaid 

1 

282. 00 

30.00 

3, 361.50 

362. 00 

jlividual  deposits. . . 

:3.  deposits 

'p’ts  U.  S.  dis.  officers 

1 6, 853, 177. 53 

471,’ 328.' ei' 

6, 902, 909. 15 
200, 046. 62 
515, 477. 42 

7, 067, 085. 80 
285, 223.  55 
574, 185.  36 

7,  718, 953. 41 
475, 333. 03 
.500, 013.  35 

7,812,9.58.73 
.373, 839. 03 
569,  987. 44 

kes  rediscounted. . . 

ils  payable 

!ief  liabilities 

i Total 

! 12, 375, 955. 64 

12,  778, 187. 55 

13,114,244. 43 

14, 076,  .508.  49 

13, 971, 652. 47 

PENNSYLVANIA. 

454  banks. 

462  banks. 

473  banks. 

480  banks. 

482  banks. 

Jjital  stock 

546, 026, 040. 00 

546, 3.54, 385. 00 

547, 177, 497. 00 

547,887,647.00 

548, 073, 990. 00 

i’plus  fund 

27,299,841.11 

9,517,621.78 

28,  279, 362. 60 
8, 984, 505. 78 

28,  .505, 968. 14 
9, 889, 357. 55 

30,471,611.11 
8, 752, 158. 87 

30,  .542, 179. 11 
9, 841, 3.52. 34 

adivided  profits 

i^T-bank  circulation 
ite-bank  circulation 

25, 863, 773.  00 
1,498.00 

25, 656, 388. 00 
1,498.00 

25, 098, 270. 00 
1,198.00 

24, 882,  782.  .50 
1,498.00 

25, 027, 615. 00 
1,498.00 

5 to  national  banks 
5 to  State  banks  ... 
iio  trust  co’s,  etc.. 
3 to  reserve  agents. 

4,04.5.631.08 
606,  769. 87 
667, 136. 85 
328, 024. 11 

3. 497, 997.  .53 
603, 651.  28 
718, 024. 82 
238, 201. 79 

4,  .570,  786.  97 
794,805.40 
1,194, 374.  .52 
428, 9()6. 50 

2,347,894.49 
385,  .590.  .58 
765,  .5,33.  33 
368, 243. 69 

3,216,283.19 
401,997.98 
1,029,  ,543. 62 
464, 348. 23 

] idends  unpaid 

191,185.38 

150,211.47 

162, 8.58. 22 

290, 147. 28 

126,  786. 40 

i.ividual  deposits... 

«».  deposits 

t )’ts  U.s.dis.  officers 

210, 343, 846. 78 
3, 421, 812.  27 
28, 996. 53 

217, 291, 982. 48 
3,54.5,282.70 
27,  798. 61 

222, 8.55, 899.  .58 
3,  694, 764.  20 
.53, 637. 52 

225, 408,  771. 89 
3,964,418.  20 
38, 932. 16 

229, 0.54, 673. 51 
3,  978,801.10 
24,188.94 

jses  rediscounted... 

i s payable 

1 er  liabilities 

230, 648. 39 
619, 948. 67 
108, 101.32 

275, 732. 15 
394, 400. 00 
116, 836. 12 

233, 9.54.  07 
412,900.00 
229, 892.  75 

434,075.99 
548, 860. 00 
259, 729.  75 

288, 380. 90 
420,  .887. 62 
195, 760. 13 

i Total 

il 

329, 300, 875. 14 

336, 136,  2.58. 33 

345, 305, 430. 42 

346,807,894.84 

352, 688, 286. 07 

j CITY  OF  PHILADELPHIA. 

^ ' 

35  banks. 

35  banks. 

35  banks. 

35  banks. 

35  banks. 

|ital  stock 

521,405, 000.00 

521,405,000.00  i 

521,405,000.00 

521, 405, 000. 00 

521,405,000.00 

joins  fund i 

20, 445, 000. 00 

3, 3.52,  779. 61 

20, 535, 000. 00 

3, 866, 727. 63 

20,  .535, 000. 00 

4, 545, 584. 67 

21, 21.5, 000.  00 
3,707,833. 27 

91  91  iVwl  i^(\ 

divided  profits  

4,368,541.59 

s’l-bankcirculation 
f ;e-ban  k ci  rcu  lation 

10, 298,  732.  .50 

10, 2a5, 432. 50 

9, 606, 735. 00 

9, 212, 135. 00 

9, 245,  .582. 50 

j!  to  national  banks 
is  to  State  banks  . . . 
il  to  trust  co’s,  etc.. 

::  to  reserve  agents. 

50, 341, 394. 88 

9, 630, 679. 34 
23, 726, 963. 04 
12, 0.50, 138. 34 

55,  .585, 648. 68 
10,742,394.37  | 
24,  795,441.87 
10, 646, 073. 58 

.53, 244, 876. 66 
11,179,582.12 
29, 430, 394. 61 
11,610,  333. 48 

55, 692,  958. 25 
11,509,227.73 
26, 715, 028. 29 
10, 923, 599. 42 

55,801,828.69 
10, 875, 670.  87 
23,465,344.85 
9, 953, 130. 41 

lidends  unpaid 

ividual  deposits. . . i 
1.  deposits  ... 

39, 168. 34 

125, 8.54, 754. 02 

4, 315, 590.  .54 

31,154.19 

120,032,036.56 
4,292,527.81 
231,156.27  ' 

25, 321. 44 

130,121,816.82 
4,283,290.23 
245, 1.52.  78 

.51, 994. 14 

128, 242, 163.  74 

4, 319, 034. 96 
240,078.14 

31,. 507. 64 

1^5,382,661.72 
4,310,312.84 
240, 999.  25 

Vts  U.  S.  dis.  officers 

■fes  rediscounted. . . 

Js  payable 

60  000  00 

25  000  00 

lef  liabilities 

144,  741.  .56 

60, 390.  99 

1.52i  905!  91 

170, 445.50 

! Total 

281,604,942.17 

282, 398, 593. 46 

296, 293,  478. 80 

293, 446, 958. 85 

296, 491,02.5.86 
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Abstract  of  Rfbokts  since  September  80,  1901, 


CITY  OF  PITTSBURG. 


Resources. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEPTEMBER  15. 

32  banks. 

32  banks. 

33  banks. 

35  banks. 

33  banks. 

Loans  and  discounts. 

Overdrafts 

Bunds  for  circulation. 
Bonds  for  deposits ... 
IL  S.  bonds  on  hand.. 
Premiums  oti  l)onds. . 
Stocks,  securities,  etc. 
Banking  house,  etc . . . 

Real  estate,  etc 

Due  from  nat'l  banks. 
Due  from  State  l)anks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

J88, 323, 858. 17 
(>2, 042.  30 

6. 650. 000.  00 

2. 454. 000.  00 
5, 720. 00 

293, 838.  80 
15, 670, 105. 93 
4,916,612.02 
648,  550.  99 
5,608,571.99 
986, 979. 86 
10,445,213.28 
3, 925. 54 
411,941.38 
4,671,629.79 
435, 095. 00 
26, 509. 86 
9, 660, 603.  70 
4,365, 341.00 

S91,823, 763. 39 
60, 750. 99 

6. 675. 000.  00 

2.454.000. 00 

209. 700. 00 
296, 318. 92 

16,020,744.14 
4, 986, 809.  42 
683,  731.21 
5,  746, 887. 12 
973, 938. 96 
12,194,971.96 
3,301.96 
486, 789. 95 
5,084,097. 37 

503. 054. 00 
28, 731. 46 

9, 919, 749. 25 
4,379, 689.00 

^96,504,618.07 
52,  803.  98 

6. 725. 000.  00 

2. 654. 000.  00 
7,700.00 

300,561.80 
15, 071,999.56 
5, 018, 275. 51 
645, 209. 38 
5, 045, 753. 82 
859, 827. 68 
12, 298, 855. 42 
2,981.21 
686, 322.  62 
4,937,096.93 
476, 386. 00 
26, 579. 66 
9, 968, 550.  23 
4, 485, 526. 00 

S107, 518, 186. 54 
55, 547. 53 

6. 535. 000.  00 

2. 704. 000.  00 
3, 650. 00 

311,596.35 
15,234,039. 43 
5,366,042.39 
626, 212.  33 
5, 612, 909. 23 
1,511,189.91 
15,878,078.80 
2, 024. 97 
489, 092. 71 
6, 880, 792. 65 
465, 779. 00 
26, 746. 24 
10, 842, 860. 90 
4,767,800.00 

$109, 958, 829. 88 
193,958.88 

7. 035. 000.  00 

2. 704. 000.  00 

503. 650. 00 
408, 955. 30 

14,882,855.15 
5,310,086.74 
522, 601. 56 
5,411,522. 81 
1,473,608.59 
10,469,483.98 
830. 36 
407,292.75 
5, 166, 224. 19 

382.863.00 
25,026.96 

10, 225,9'22.56 
3, 456, 598. 00 

5^  fuml  with  Treas  .. 
Due  from  U.  S. Treas. . 

Total 

329, 930. 34 
62, 619. 00 

331, 250. 00 
58, 777. 00 

336, 2.50,  00 
53, 000. 00 

324,250.00 
90, 050. 00 

329,125.00 

51,353.00 

156, 033, 088.  95 

162, 922, 056. 10 

166,157,297.87 

185, 245, 848. 98 

178,919,788.71 

RHODE  ISLAND. 


- - ■ - • 

38  banks.  j 36  banks.  36  banks. 

36  banks. 

36  banks. 

Loans  and  discounts. 
Overdrafts 

$27, 672, 053. 89 
27, 735.  47 

4, 382, 000. 00 
160, 000. 00 
30, 000. 00 
14,918.75 
4,484,758.64 
827, 264. 77 
23, 584. 61 
630, 147.  56 
245, 342. 06 
3, 552, 820. 79 
2,731.59 
92, 579. 03 
359, 660.  84 
366, 278. 00 
11,490.38 
995, 677. 67 
545,  552. 00 

$27,221,141.23 
9,256.64  ! 
4,232,000.00 
160, 000. 00 
30, 000. 00 
12,493.75 
4,474,120.63 
802, 720. 83 

23. 371. 11 
493, 799. 90 
234, 676. 49 

3,407,681.17 
2, 486. 15 
65, 319. 83 
220, 347. 63 

286. 457. 00 

14. 405. 12 
948, 797. 89 

478. 347. 00 

$27, 396, 333. 04 
14,292. 69 
4,032,000.00 
160, 000. 00 

$27, 679, 627. 08 
13, 626. 92 
3, 932, 000. 00 
160, 000. 00 

$27, 472, 323. 42 
25,644.41 
4,032,000.00 
160,000.00 
500.00 
19,121.25 
5,229,727.59 
784,649.33 
20,540.07 
449,931.25 
317,029.98 
3,310,016.45 
1,021.22 
111,551.03 
267, 148.58 

235.510.00 
10, 903. 11 

990, 603. 42 

533.792.00 

Bondsfor  circulation. 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand  . . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc . . . 

Real  estate,  etc 

Due  fromnat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

11,893.  75 
4,  880, 425. 69 
804,971.29 
19,921.11 
511,239.07 
259, 157. 45 
3, 213, 859. 27 
2,019.77 
77, 452. 65 
304, 876. 56 

259. 840. 00 
11,787.79 

964, 508. 35 

499. 445. 00 

11, 793. 75 
5, 133, 680. 18 
785,341.33 
19, 556. 17 
530, 598. 51 
208, 957. 97 
3, 054, 862. 29 
1,258.37 
88, 606. 62 
250, 118. 99 

339. 618. 00 
12, 653. 94 

1,008,813.89 

559. 038. 00 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 

5^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

218, 987.  99 
45, 060. 00 

209, 102. 50 
30, 008.  50 

193, 258. 50 
23, 082. 50 

195,  300. 00 
17,007.50 

54,607.50 

44,688,644.04 

43, 356, 533. 37 

43,640, 364.48 

44,002,459.51 

44,222,370. 61 

SOUTH  CAROLINA. 


17  banks. 

18  banks. 

17  banks. 

17  banks. 

18  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits  ... 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  e.state,etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 
Cash  items 

$7, 484, 237. 62 
184, 422. 13 

1, 500, 500. 00 
431,  700. 00 
100.00 
11,963.00 
884,610.81 
156, 385. 07 
36, 123.87 

359. 781 . 71 

476.714.72 
565, 068. 9(; 

575. 62 
100, 589. 51 

$7, 272, 062. 83 
162, 728. 02 
1,406,750.00 
431,700. 00 
100. 00 
15, 676. 56 
830, 496. 83 
126,757.07 
35, 154. 63 
310, 608. 96 
322, 109. 47 
662, 611. 25 
530.04 
86, 327.  32 

$7,777,013. 31 
173, 404. 82 
1, 406. 750. 00 
431,700.00 
100.00 
15, 176. 56 
832, 865. 92 
127,176.46 
35, 559. 84 
248, 142. 96 
248,119.52 
582,809.24 
530. 04 
61,477.73 

$8,039,192. 69 
161,627.83 
1,406, 750. 00 
431,700,00 
100.00 
14, 676. 56 
821,204.31 
127, 081. 56 
34, 8.59. 84 
299, 422. 29 
287, 176. 73 
618, 125. 42 
48. 80 
42, 319. 43 

$8,345,984.92 
298,990.83 
1,419,250.00 
431,700.00 
100.00 
15,098.43 
828, 656. 86 

131.712.97 
31,817.01 

299, 749. 94 

440.372.98 
779,231.63 

11.30 

69,897.58 

Clear’g-house  exch  gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

69, 230. 00 
5, 673. 57 
295, 464. 65 
229, 751. 00 

64, 895. 00 
8, 139. 47 
286, 588. 70 
268, 297. 00 

71,753.0() 
11,806.21 
312, 878. 45 
241,823.00 

55, 564. 00 
15, 759. 61 
343, 992. 95 
199,513.00 

8,089.41 

270,059.30 

239,752.00 

5^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

70, 745. 00 

69, 325. 00 

67, 937. 50 
1,950.00 

67, 837. 50 

to,  687..^ 
1,000.00 

Total 

12, 863, 637. 24 

12, 360, 858. 15 

12,648,974.56 

12,966,952.52 

13, 724,507.66 

605 


kepokt  of  the  comptroller  of  the  currency. 


j,\.RRANGEl)  B'i  StATES  AND  RESERVE  CiTIES — OontilUlvd. 

CITY  OF  PITTSBURG. 


Liabilities. 

1 DECEMBEK  10. 

FEBRUARY  25. 

APRIL  30. 

! JULY  16. 

SEPTEMBER  15. 

i 

1 32  bank.s. 

32  banks. 

33  banks. 

' 35  banks. 

33  banks. 

apital  stock 

i urplns  fund 

Ub,  750, 000. 00 

15, 900, 000. 00 
5, 438, 122. 04 

$16, 150, 000. 00 

16, 370, 000. 00 
5,  214, 347.  74 

$16, 870, 000. 00 

16, 623, 188.  53 
5, 634, 646. 53 

i $19, 970, 000. 00 

1 

19,117,980.00 
5,  698, 357.  90 

$18,  722,^20Tw 

[Undivided  profits 

18, 627, 930. 00 
5,  739, 570. 40 

'at’l-bank  circulation 
tate-bank  circulation 

6, 573, 395. 00 

6, 577, 347. 50 

6, 695, 397. 50 

6, 464, 097. 50 

6, 743, 097.  50 

’ue  to  national  banks 
’ue  to  State  banks . . . 
pie  to  trust  co’s, etc., 
ue  to  reserve  agents. 

16, 808, 363. 36 
5, 327, 910.  81 
6, 727, 430.  50 
12, 914.  59 

19, 470,  759.  72 
5, 695, 786.  73 
6,  965, 250. 82 
522.  76 

18, 842, 867.  73 
5, 838, 367.  29 
6, 770, 956. 52 
21,  914. 55 

19, 162, 329.  32 
7,471,949. 51 
10, 533, 498.  96 
2, 994. 50 

20, 556, 876.  02 
6,558,874.18 
8, 848, 704. 88 
424,  571. 88 

Mvidends  unpaid 

54, 408.  88 

• 

53, 843.  63 

37, 487. 63 

65,  731. 38 

31,451.50 

i idividual  deposits. . . 

[1.  S.  deposits 

hep’ts  U.  S.  dis.  officers 

1 

80, 818, 685. 09 

2,  285, 853. 66 
168, 078.  22 

83,  920, 274.  96 
2.331,031.51 
122, 890.  73 

85, 642, 548.  92 
2, 500, 338. 16 
151, 324. 51 

93, 199, 544. 94 

2, 559, 819. 85 
145, 290. 12 

89,  272, 50*1. 69 
2,581,341.99 
123, 628. 67 

■ ntes  rediscounted. . . 

117, 926. 80 
50, 000. 00 

ither  liabilities 

324, 000. 00 
530, 255. 00 

170, 000. 66 

1 

zou.  uu 

518,720.00 

\ Total 

1.t6,  033, 088.  95 

162,922,056.10  j 

166,157,297.87  | 

185, 245, 848. 98 

178,  919, 788.  71 

RHODE  ISLAND. 


38  banks. 

j 36  banks. 

36  banks. 

36  banks. 

36  banks. 

kpital  stock 

$12,605,250.00 

$12,305,250.00 

: $12,30.5,2.50.00 

; $12,30.5,2.50.00 

$12, 305,  moo 

^ rplus  fund 

1 laivided  profits 

^ 3,  763, 330. 42 

1 1. 745,  606.  72 

3, 688, 242. 86 
1.  777, 198.  79 

, 3,  701,  .542, 86 

1,862,898.35 

1 3, 787,  750. 34 

1 1,855,038.17 

1 3, 787, 750. 34 

) 1, 995, 960.  76 

iit’l-bank  circulation 
t ite-bank  circulation 

4,318, 465.00 

4, 146, 165. 00 

1 

3, 932,  870. 00 

j 3,901,417.50 

i 3,  921, 910. 00 

le  to  national  banks 
le  to  State  banks  . . . 
le  to  trust  co’s,  etc. . 
le  to  reserve  agents. 

1,111,679.  25 
105, 633. 05 
1,62.5,980.55 
555, 854. 56 

809, 4.55. 64 
79,471.51 
1, 603,  208.  69 
419, 308.  55 

667, 612. 39 
83,  .531.  01 
1,483, 321.77 
664, 108. 11 

440, 284. 04 
71,120.27 
1,7.54,165.71 
784, 331.  .54 

475, 787. 05 
79,  794. 95 
1,. 597, 022.  75 
640, 026. 59 

ividends  unpaid 

23,473. 37 

21,. 553. 13 

2.S,  97(>.  04 

39, 972. 44 

19, 943. 78 

1 lividual  depo.sits. . . 
(S.  depo.sits 

18,  .579,  862. 97 
137,818.49 
18,  .5.59.  26 

18, 224, 995. 43 
149,  241. 39 
■ 7,272.38 

18,  .542, 355. 45 
151, 753. 06 
5,  475. 44 

18, 742, 447. 35 
147,  782.  05 
14,147.10 

19, 1.53, 968. 31 

I p’tsU.  S.  dis.  officers 

144, 678. 80 
14, 077. 28 

1 tes  rediscounted...' 

20, 000. 00 
190, 000.  00 
670. 00 

10, 000. 00 
14.5, 000.00 

3, 753.  00 

ids  pavable i 

l ier  liabilities ; 

95, 6oo.  66 

2, 130. 40 

125,000.00  1 
170.00 

1 

85, 000. 65 
1,200. 00 

1 Total ' 

1 

44,688,644.04  | 

43,  3.56, 533, 37  | 

43,640,364.48  j 

44,002,4.59.51 

44, 222, 370. 61 

SOUTH  CAROLINA. 


17  bank.s. 

18  banks. 

1 17  banks. 

1 17  banks. 

1 18  banks. 

utal  stock 

$2, 098, 000. 00 

$2,011,200.00 

j $2, 018, 000. 00 

1 $2, 023, 000. 00 

1 $2, 048, 000. 00 

plus  fund 

71 3,  .31 8, 84 
6,83, 205.  64 

675, 323.  48 
671, 616.  76 

675, 323. 48 
729, 042. 68 

690, 629.  38 
670,  913. 44 

divided  profits 

690, 629. 38 
697, 889.  70 

.’1-bank  circulation 
te-bank  circulation 

1, 483, 225. 00 

1,  .383, 320. 00 

1, 403,  030. 00 

1,394,690.00 

1,  396,  400.  00 

i to  national  banks 
i to  State  banks  . . . 
5 to  trust  co’s,  etc.. 

! to  reserve  agents. 

217, 642. 91 
726, 976. 12 
55, 844. 13 
18,  766. 51 

237, 885. 33 
794,976.10 
19, 637. 38 
21, 391. 34 

235, 696. 46 
812,  617.  79 
67,  .565. 57 
20, 4.58.  69 

209, 372. 17 
716,976.50 
73, 570.  20 
10, 946. 13 

173, 607.46 
805,  .596. 36 
98,00.5.11 
22, 241. 34 

idends  unpaid 

11, 670. 50 

12,716.00 

11,72.5.00 

18, 947. 25 

12, 538. 50 

ividual  deposits... 

. deposits 

5, 619,  339.  32 
409,114. 51 
30, 408.  86 

5, 759, 387.  44 
401,668. 48 
35, 106.  28 

5,  765,  .599. 33 
406, 700. 87 
25, 003.  76 

5,  764, 388.  76 
42(;,  462. 04 

8, 438. 06 

5, 809, 579. 21 

't^s  U.  S.  dis.  officers 

414,291.25 
19, 457.  78 

es  rediscounted... 
8 payable 

387, 077. 84 
408, 000. 00 

1, 047. 06 

17.3,  .582.  .50 
162,000.00 
1,047.06 

304, 5.58. 22 
171,814.37 
1,838.34 

.349, 967.  84 

716, 488.  98 

ef  liabilities 

608,  (HK).  (K) 
650. 75 

791,000.00 
27, 782.  59 

Total 

12, 863, 637. 24 

12, 360,  a58. 15 

12, 648, 974. 56 

12,  966, 9.52. 52 

13, 724, 507. 66 

Total 


KETOKT  OF  THE  COMETKOLLER  OF  THE  CURRENCY 
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Abstract  of  Reports  since  September  80,  1901, 

SOUTH  DAKOTA. 


Resources. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S. bonds  on  hand. . 
I’reniinms on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes... 
U.S.  cert’s  of  deposit 
h<p  fund  with  Treas  . 
Due  from  U.S.  Treas. . 


Total, 


DFX'EMBER  10.  ' 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

SEITE.MBER  l.^. 

35  banks. 

38  banks. 

39  banks. 

42  banks. 

47  bank.s. 

86, 369, 134.  60 
140, 030.  09 
634, 500. 00 
240,000.00 

8ti,  659, 837. 08 

103. 0. 54. 92 

657. 000.  00 

240. 000.  00 
10,000.00 
29,021.71 

788. 0. 52. 36 
385,978.72 
134, 687. 43 
794, 457. 51 
113,553.04 

2, 282, 242. 22 
1, 949. 97 
58, 257.  80 
15, 510.  .54 
83, 828. 00 
4, 471. 82 
427, 395. 12 
232,844.00 

87, 129, 670. 65 
117,701.80 
663,  .500. 00 
340, 000. 00 

87, 436, 904. 71 
1.55, 917. 04 

683.0. 50.00 

340. 000.  00 

8-8,408, 748.  sT 
155,390.70 
728,300.00 
340,000.00 

22, 779.  i2 
764,884.17 
371,957.16 
133, 635. 20 
825, 572. 08 
135, 749. 82 
1,710,434.10 
2, 873. 51 
74, 905. 75 
19,012.79 
88, 199. 00 
4,938.42 
498, 873. 05 
277,584.00 

32, 762. 96 
772, 089. 48 
391,649.07 
121,041.60 
1,052,320.62 
148, 057. 82 
2,277,641.85 
1,835. 61 
75,321.10 
11,292.95 
83, 743. 00 
5, 382. 02 
.509, 087. 92 
265.  .5.88. 00 

34,091.38 
787, 647. 23 
403, 233. 25 
120,483.66 
1,09.5,279. 26 
162, 029. 07 
2,194,134.01 
1,330.56 
82,042. 79 
22, 703. 81 
85, 303. 00 
5, 6.59. 61 
544, 475. 45 
280, 838. 00 

37, 692.  .50 
821,708.40 
446,639.88 
101,134.97 

1 , 055, 495. 64 
255, 826. 92 
2,420,808.78 
1,189.90 
66,991.31 
12,215.28 
85,274.00 
7,782.18 
478,322.55 
312,7.54.00 

31,724.50 

1,303.00 

31,82.5.00 
1, 4.52.  .50 

32, 850. 00 
1,665.00 

33, 340. 00 
3, 511. 18 

34,46.5.00 

2,15.5.00 

12, 348, 090.  36 

13, 055, 419. 74 

14,033,201.45 

14,471,974.01 

15, 772,895.94 

TENNESSEE. 

56  banks. 

58  banks. 

1 59  banks. 

59  banks. 

59  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 

Bonds  fordeposits 

U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  frora  nat’l  banks. 
Due  fromState  banks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes... 
U.  S.  cert’s  of  deposit 
5^  fund  with  Treas. . 
Due  from  U.  S.  Treas. . 

Total 


S24, 584, 
959, 
3,511, 
682, 
456, 
182, 
1,765, 
878, 
481, 
2, 568, 
768, 
4,812, 
2, 
348, 
544, 
252, 
16, 
1,439, 
1.061. 


857. 47 

394. 18 
000. 00 
000. 00 

960. 00 
147.68 
634. 70 
054. 41 
839. 24 
016.  78 

637. 18 

857. 51 
521.04 

998. 06 

886. 07 

854. 00 

635. 51 
260. 60 

940. 00 


170, 443.  88 
14,275.00 


45, 503, 213. 31 


S’23, 668, 
677, 
3,524, 
682, 
468, 
202, 
1,638, 
873, 
444, 
3, 077, 
811, 
6, 694, 
1, 
306, 
491, 
298, 
18, 
1,642, 
1,044, 


539. 36 
711.11 

750.00 
000.00 

960. 00 
351. 72 
807. 29 
963. 85 
595. 17 
102.  34 
634.83 
297.  79 
823. 31 

330. 59 

009.59 

476.00 
683. 96 
109. 93 

743. 00 


167, 840. 00 
4,  752. 50 


46, 740, 482. 34 


124,159, 
583, 
3, 539, 
786, 
465, 
213, 
1,762, 
895, 
409, 
2,544, 
986, 
6, 956, 
1, 
236, 
591, 
351, 
16, 
1, 664, 
1,323, 


984. 66 
577. 98 

750.00 

460.00 

500.00 
486. 72 
390. 31 

492. 03 

186. 04 
840. 78 
617. 68 
401.37 

652. 66 
836. 80 
507. 61 

355. 00 
396. 25 
416.18 

353.00 


172, 495. 00 
7, 022. 50 


47,668,782.57 


S25, 195. 
453, 
3,-504, 
832, 
470, 
200, 
1,794, 
867, 
369, 
2, 619, 
700, 
5, 645, 
1, 
310, 
320, 
363, 
17. 
1, 850, 
1,257, 


925. 91 
827. 46 

750. 00 
000. 00 

260. 00 
323. 10 

577. 91 
289. 23 

284. 15 
609. 64 
530. 84 
505.  22 

092. 00 

052. 16 
597. 22 

042. 00 
%5. 89 
168. 55 

598. 00 


167, 742. 50 
13, 702. 50 


46, 955, 844. 28 


826,339, 190.68 
526,540.32 

3.504.750.00 
832,000.00 

473.400.00 
201,879.04 

1,875,726.03 
888,528.37 
363, 993. 78 
2,491,048.45 
894,322.67 
4,805,9(».00 
983.11 
329,874.06 
501,198.64 

295.609.00 
19,012.06 

1,588,546.97 

1.026. 194.00 


167,987.50 

12,857.60 


47,139,610.18 


TEXAS. 


2.84  banks. 

297  banks.  ! 

303  banks,  l 

318  banks. 

329  banks. 

Loans  and  discounts . 

Overdrafts 

B<  aids  for  circulation . 
Bonds  for  depo.sits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

866, 664, 723. 62 
15, 240, 414. 87 

8. 666. 960. 00 

1.142.000. 00 
7,680.00 

261, 933.  77 
1,387,624.42 
2, 393, 815. 83 
702,  364. 72 
9,176,377.50 
2, 144, 148.  54 
9, 343, 993. 19 
25, 5.54. 21 
809, 510. 71 
445, 070. 94 
765, 029. 00 
54, 479. 61 

5.0. 57.1.58.  75 

3. 321. 264. 00 

867,391,843.98 
8, 984, 135. 98 
8, 776, 730.  00 
1, 342, 000. 00 
59, 060. 00 
275, 383. 46 
1,470,312.24 
2,451,670.  30 
714,925. 83 
9, 422, 683. 06 
1, 714, 860. 84 
14, 697, 222. 74 
19, 672.  .50 
522,8.52.61 
340, 860. 04 
1,020,019.00 
72, 360. 56 
5,130,221.14 
3, 363,  794.  00 

864, 826, 496. 29 
5,518,701.09 

8.201.780.00 
717, 000. 00 

9,740.00 
257, 019. 97 
1,097,418. 74 
2, 3.S4, 124. 17 
746, 220. 81 
6, 685, 442. 06 
1, 6.50, 740. 94 
12, 390, 6,S6. 94 
1,5,104.27 
395, 807. 18 
327, 699. 24 
767, 327. 00 
73, 949. 45 
4, 583, 247. 71 

2. 737. 731. 00 

868, 032, 900.  67 

4, 976, 298. 05 
8, 269, 780.  00 
817, 000. 00 
6,440.00 
284, 865. 46 
1,104,646. 19 
2, 487, 740. 95 
780, 801. 29 
6, 187, 377. 84 
1, 392, 018. 46 
10,031,769.49 
38, 4.57. 71 
518, 942. 45 
228, 645. 92 
907, 174. 00 
74, 224. 57 
4, 802, 382.  82 
2, 436, 534. 00 

868,955,-544.03 
9, 884, 218.  V5 
8, 452,  .510. 00 
817,000.00 
6,460.00 
298,332.17 
1,714,  .545.  .59 
2, 609, 279. 35 

693,077.24 
,5, 561,922.86 
1,828,891.82 
8,900, 909.34 
9,572.04 
611,-10.37 
313,422.^ 
925, 730. 00 
59,-506.^ 
4, 240, 369.  M 
2,525,266.00 

Due  from  nat’l  banks. 
Due  fromState  banks. 
Due  from  res’ve  ag’ts. 
I n t’  1-revenue  stamps . 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

i‘egal-tender  notes. . . 

fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

425, 233. 88 
12,-546. 11 

424,373.-50 
29, 825. 37 

• 401,00.5.50 
17,  906. 50 

402, 656. 50 
11,480.12 

■ 410,757.^ 

18,090.44 

128,047,883.67 

128,224,807.15 

113,805,148.86 

113, 792,136. 49 

118,836, 616.04 
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! PRANGED  BY  STATES  AND  RESERVE  CiTlES— Continued. 

• SOUTH  DAKOTA. 


Liabilities. 

DECEMBER  10. 

' FEBRUARY  25 

APRIL  30. 

.JULY  16. 

SEPTEMBER  1.5. 

35  banks. 

i 38  ban  ks. 

39  banks. 

42  banks. 

1 47  banks. 

jital  stock 

. 91,660,000.00 

91, 712, 500. 00 

91, 745, 000. 00 

91,820, 000700 

i 91,958,3.50.00 

plus  fund 

210  5(¥>  00 

229, 6.50. 00 
410, 020. 63 

230, 0.55. 93 
439, 5.38. 69 

234,  .322. 91 
442, 415. 46 

divided  profits  . . . 

449, 148. 70 

252, 757.  62 

1 484,154.25 

;’l-bank  cireulatioi 
te-bank  cireulatioi 

1 620, 800. 00 
1 

628, 950. 00 

•646, 300. 00 

667, 300. 00 

692, 800. 00 

J to  national  bank 
i to  State  banks  .. 
i to  trust  co’s,  etc. 
i to  reserve  agents 

s 108,201.75 

731, 684. 10 
783.  38 
2, 036.  34 

146, 489. 93 
632, 565. 63 
110, 735. 55 

117,62.5. 64 
814,  .599. 17 
1, 396. 38 
6, 672. 92 

111,879.90 
925, 375. 17 
259.  38 

11.5,  743. 17 
975, 315.  .54 
2, 278. 38 

idends  unpaid  . . . 

156. 00 

574. 00 

426. 00 

9,  723. 56 

276.  86 

ividual  deposits.. 

.deposits 

‘ I’ts  U.  S.  dis.  officerf 

8, 300, 354. 83 
184, 298. 25 
60, 919. 84 

8,941,600.  83 
185, 674.40 
56,091.17 

9, 688,  261. 27 
268, 611.48 
73,  702. 72 

9, 889, 848. 92 
284, 844.  75 
45, 876.  46 

10, 899, 177. 99 
263, 643. 72 
76, 107. 28 

res  rediscounted. . 

1 8 payable 

1 er  liabilities 

6. 700. 00 

3. 075. 00 
432. 17 

30,  336. 86 

567. 60 

1,011.25 

8, 000. 00 
1, 790.  64 

39, 337.  .50 
12, 9.53. 63 

l Total 

12, 348, 090.  36 

13, 055, 419.  74 

1 14,033,201.45 

14, 471,  974. 01 

— 

15, 772, 895.  94 

TENNESSEE. 

56  banks. 

58  banks. 

59  banks. 

1 59  banks. 

1 .59  banks. 

• tal  stock 

$7, 325, 000. 00 

97, 376, 200. 00 

97, 439,  700. 00 

' 97, 070, 000. 00 

1 97,140,000.00 

f )lus  fund 

1, 798, 724.  24 
1, 360, 170. 63 

1,810,2.57.62 
1,133,092.  72 

1,818,626.85 
1,  202, 4.58. 27 

1, 844,  .536.  .52 
1, 137, 367. 37 

1, 844,  .536. 52 
1,267,910.88 

jivided  profits 

1 1-bank  circulation 

1 e-bank  circulation 

3,498,482.50 

3, 500, 092.  50 

3,  49.5, 982.  .50 

3, 4,89, 192.  .50 

3,  482, 892.  .50 

^ to  national  banks 
f to  State  banks  . . . 
f to  trust  co’s,  etc  . . 
|ito  reserve  agents. 

1,786, 282.  98 
2, 594, 188. 24 
521,241.38 
621,833.22 

1, 905, 320. 21 

3, 521, 403. 00 
569, 184.77 
195, 510. 15 

1,9.59,684.43 
3, 304, 6.50. 26 
.583, 791.  ,59 
135, 963.  78 

2,22.5,31.5.64 
3, 046,816. 19 
.588, 6.56. 28 
132, 010. 38 

2,061,978. 87 
2,691,001.81 
524, 439.  .80 
309, 402.  79 

adends  unpaid 

3, 741. 90 

5, 6.58.  70 

2,099.20 

21,471.75 

5,019. 00 

^idual  deposits. . . 
f deposits 

24,347,067.85 
530, 373. 81 
148, 401. 08 

25,816,351.62 
534, 857. 81 
14.8,338. 73 

26, 825, 095. 13 
644, 373. 20 
130, 5.57. 88 

26, 442,  ,538. 40 
709,  ,51 9.  95 
121,647.85  ! 

26,779,631.12 

1;  ts  U.  S.  dis.  officers 

6,84,  604. 50 
134,18.5.  77 

Cs  rediscounted... 

[ payable 

ir  liabilities 

194, 059.  40 
765, 500. 00 

8, 146. 08 

81 , 376.  77 
135,  .500. 00 

7, 337.  74 

66, 956. 85 
25,  .500.  00 
33, 342. 63 

61,221.92 
24,  .500. 00 
41, 049.  .53 

192,447. 60 

5, 000. 00 
16,  .5,59. 02 

? Total 

[ 

45, 503, 213. 31 

46, 740, 482. 34 

47, 668, 782. 57 

46, 9.5.5, 844. 28 

47, 139, 610. 18 

TEXAS. 

284  banks. 

297  banks. 

303  banks. 

318  banks. 

329  banks. 

< a,l  stock 

921, 220, 020. 00 

921,782,810.00 

921,277,310.00 

922, 047, 615. 00 

922, 860, 525. 00 

ius  fund 

5, 727, 377. 75 

5, 566, 418. 31 

6, 278,418. 91 

4,  .591, 327.  77 

5, 638, 849. 87 
4,979,961.31 

6,0.89,319.02 

4,  .544, 395. 24 

6, 156, 004. 09 
4,867,822.47 

' vided  profits 

-bank  circulation 
-bank  circulation 

8,  r>84, 125. 00 

8, 656, 025. 00 

8, 042,  998. 00 

8, 108, 470. 00 

8, 295, 1.50. 00 

» national  banks 
t » State  banks  . . . 

« trust  co’s, etc., 
©reserve  agents. 

6,  778,719.81 

1, 586, 777. 57 
11, 833.  .59 
352, 334. 73 

6,  776, 516.  99 
1,469, 632.  74 
18, 065.  .55 
115, 517. 77 

4,411,26.5.04 
1,085,211.87 
12, 2.50. 28 
134, 112.  01 

3, 670, 83.3. 23 
8.54, 466. 43 
16, 9(;9.  46 
222, 174. 40 

3,  785, 079. 95 
991,423.58 
75,001.14 
644,834.00 

lends  unpaid 

26, 774.  34 

47, 329. 43 

37, 640. 21 

179,  7.50. 87 

99, 411.36 

'idual  deposits  . . 
iieposits 

72, 770, 398. 29 
1,0.51,202.06 
96, 005. 59 

74, 561, 246. 92 

1, 1.54, 227. 12 
195,-583.66 

64,722,598.55 
578, 080. 28 
137,612.79 

61, 936, 8.59.  .59 
702, 683. 02 
113,992.47 

61,643,03.5. 77 

8 tJ.  S.  dis.  officers 

‘ « 

685, 003. 82 
129, 750. 65 

ji  rediscounted... 
jpayable  

1. 2.54, 093. 02 

2, 940, 225. 00 
81,578. 61 

1,100, 088.33 
1,36.5,638.71 
112,378. 25 

1,389, 197.  .51 

1, 260,  .549. 04 

97, 512. 10 

1,.886,110.9.5 
2,973,190.96 
445,  305. 8.5 

2. 846. 808. 01 

5. 693. 965. 01 
62,801.19 

F liabilities 

j Total 

>— 

128, 047, 883. 67 

128, 224, 807. 15 

113,805, 148.86 

113, 792, 136. 49 

118, 836,616.04 
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Abstract  of  Kkports  since  September  80,  1901, 


CITY  OF  HOUSTON. 


1 

Resources. 

DECEMBEK  10. 

FEBRUAKY  25. 

APKIE30.  1 

JULY  16. 

SEPTEMBER  15. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

6 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  forcirculation . 
Bonds  for  denosits  . . 

f4, 489, 205. 33 

1, 306, 220. 68 
430,  WO.  00 

54,595,822.23 
1, 167, 730. 84 
430, 000. 00 

54,955, 075.65 
376, 699. 73 

580. 000.  00 

100. 000.  00 

55, 546, 29<’).  11 
346, 163. 06 

580. 000.  00 

100. 000.  00 

55, 792,831.29 
925, 680. 85 
.580,000.00 
100,000.00 

Premiinns  on  bonds. . 
Stocks,  securities,  etc. 
Banking  liouse,etc  .. 

Real  estate,  etc 

Due  from  nat’  1 banks . 
Duefrom  Statebanks. 
Due  from  res’ve  ag’ts. 
Inf  1-revenue  stamps. 

Cash  items 

Clear’ g-house  exch’gs 
Bills  of  other  banks.. 
Fractional  currency . 

Specie 

Legal-tender  notes. . . 

21,833.46 
19, 205. 52 
201,800.23 
122,691.87 
1,282,203.22 
178,775. 72 
829, 177. 30 
532.18 
2,477.62 
81,772.66 

102.497.00 
2, 138. 68 

1,044,772. 75 

831. 504. 00 

• 21,693.88 

18,142.43 
205, 108. 23 
114, 420.  .59 
1,589, 061.04 
173, 203. 43 
2, 010, 640. 14 
9.92 
2, 043. 82 
14, 695. 36 

135.318.00 
3. 872. 43 

1, 213,  .570. 90 

881.227.00 

49, 935. 55 
.59, 073. 92 
204, 967. 88 
81, 185.  .59 
1,830,334.43 
99, 254. 27 
1, 959, 384. 34 
9.  92 
1,443.33 
197, 309.  60 

219. 044. 00 
3,993.19 

1, 368, 227. 72 

824. 928. 00 

44, 652. 22 
.58, 774. 47 
226, 429. 77 
75,594.68 
1, 795, 4.58. 17 
84, 763. 49 
1,112,611.22 
48.  .50 
7,721.08 
43,271.74 
106,812.00 
4, 017.  .59 
1,199,836.25 
648, 644. 00 

44,  .518. 89 
58, 462. 72 
226, 429. 77 
75, 849. 68 
1,646,826.31 
219, 764. 82 
868, 590. 23 
9.92 
4,116.93 
32, 057. 89 

237. 804. 00 
3, 486.62 

1,06.5, 744.  a5 

729. 331. 00 

ct-1 1 w cu  uej'Usi L. 

h’li  fund  with  Treas . . 
Due  from  U.  S.  Treas. . 

21, 37.5. 66 

21,37.5.00 

25, 875.  00 

28, 875. 00 

28, 875. 00 

Tota  1 

10,96.8,183.22 

12,597,935.24 

12, 936, 742. 12 

12, 009, 969. 35 

12,640,380. 27 

CITY  OF  DALLAS. 




— banks. 

— banks. 

4 banks. 

4 banks. 

4 banks. 

56, 112, 902. 69 

5.5, 791,401.03 

56, 006, 868. 71 

OvprHruft.s  . . . 

' 315, 477. 32 

189, 105. 26 

376,111.01 

Ronds  for  r»irenl«  tion 

737,  .500. 00 

587,500.00 

.587,  .500. 00 

Bonds  for  dpnosits 

625, 000. 00 

625, 000. 00 

625,000.00 

29, 000. 00 

29, 000. 00 

29,000.00 

Stool-s  sppnrities  etc 

63,711.29 

17,069.42 

16,961.42 

TIq  n Iri n o*  hfump  pfp 

130, 999.  00 

130, 499. 00 

130, 499. 00 

'Ppiil  pctofp  pfp 

74,957.88 

.58,381.19 

88,381.19 

1,496,944.18 

1,449,  .519. 78 

1,189,843. 80 

268, 971. 45 

167,919.02 

230, 1.52. 96 

1,331,  .549.  .54 

1,310,3.52.46 

822,83.5.94 

Tnt’l.rev'enne  stfl.mns 

1,. 522. 24 

1,329.42 

946. 70 

Pn«V»  it  pm  ft 

32, 404.  .57 

17,  .570. 75 

45, 965. 32 

Clear’g-house  exch’gs 

■Rillq  nf  ntbpr  bnnks 

118,088. 28 

115,466.48 

93, 928. 91 

66, 085. 00 

67, 804. 00 

62,074.00 

■Rrnptinnfil  piirrpripv 

6, 184. 13 

10, 987. 87 

7, 164. 17 

496, 054. 00 

441,807.55 

407,6.56.60 

T .pcrnl-tonrlpr  nntPS 

363, 839. 00 

410, 282. 00 

404, 815. 00 

C-d  V H Oi  lsi  t . 

36, 875. 00 
• 505. 00 

29, 375. 00 

28, 975. 00 

Due  from  U.  S.  Treas. . 

100. 00 

Total 

■ 

12,308,570. 57 

11,450, 470. 23 

11,1.54,679.73 

UTAH. 




12  banks. 

12  banks. 

12  banks. 

12  banks. 

12  banks. 

Loans  and  discounts. 

Overdrafts 

Bondsfor  circulation. 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities. etc. 
Banking  hou.se,  etc. . . 

Real  estate,  etc 

Due  from  nafl  banks. 
Duefrom  Statebanks. 
Due  from  res’ve  ag’ts. 
Inf  1-revenue  stamps. 

Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

54, 202, 897. 61 
462, 179.  37 
1,295,000.00 
675, 000. 00 
500. 00 
38,939.07 
693, 553. 23 
264, 083. 73 
101,97.5. 61 
260, 145. 84 
695, 293. 67 
1,452, 485.27 
3, 587. 79 
14,272.05 
104, 675. 75 

27. 739. 00 
1,824.10 

843, 809. 00 

61.22.5.00 

54, 379, 209. 87 
367, 515. 97 
1,317,500.00 

675. 000.  00 

300. 000.  00 
40, 454.  70 

715, 769.  66 
263, 394. 09 
91,4.51.12 
237, 4(59. 10 
4.54, 197. 80 
1, 046, 793. 60 
2, 436.  79 
12, 326. 26 
48, 493.  75 
76, 398. 00 
3, 479. 49 
1,0.32,731.80 
79,  .5.58.  00 

54,  383, 249. 36 
.517, 148. 46 

1, 317, 500.  00 
700, 000. 00 

54, 349,  .577. 07 
460, 082. 20 
1, 305, 000. 00 
700, 000. 00 

54,3.56,296.87 
.541, ‘288. 79 
1,30.5,000.00 
700, 000. 00 

41,704.70 
7.58, 099. 79 
275, 030. 32 
86,841.12 
531,3.57.03 
435,531.80 
1, 289, 645. 48 
2, 178. 35 
13,911.40 
91,630.20 
86, 495. 00 
2, 199. 04 
1,049,989.52 
143, 639. 00 

41,685.63 
835,861.04 
275, 780. 17 
86,  .507. 82 
472, 197. 68 
.561, 926. 06 
2,  .584, 487. 69 
1,633.  .50 
19, 660. 66 
91,838. 78 

147. 749. 00 
1,176.85 

1,165,41.5. 70 

190. 010.00 

41,.W5.C)6 

940. 041. 82 
‘276,0.50.24 

86,007.32 

618,4*23.44 

756. 002. 83 
2, 698, 839. 58 

1,619.50 
45, 306. 76 
1‘20, 64*2.59 
81,764.00 
2,076.42 
1,162,592.91 
140, 086. 00 

fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

63,  7.50. 00 
5.00 

65, 775. 00 

65, 875. 00 

65, 2.50. 00 

11,262,941.09 

11,209,9.5.5. 00 

11,79.5,02.5.57 

13, 355, 839. 85 

13,938, 834.07 

KEroKT  OB'  thb:  C()mptkullb:k  OB'  thb:  cukkency.  6U9 

KRAN(4Ei)  Rv  8tates  AND  Resehve  Oities — Ooiitiiiued. 

CITY  OF  HOUSTON. 

Liabilities. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

1 StEPTEMBER  15. 

6 banks. 

6 banks. 

6 banks. 

* 0 banks. 

0 banks. 

i 

ipital  stock 

j §l,3n0.000.00 

' 51,350,000.00 

51,350,000.00 

1 

51,350,000.00 

51,3.50,000.00 

;irplus  fund 

()75, 000. 00 

080, 000. 00 

1 080, 000. 00 

7.50,  OtK).  00 

7.50, 000. 00 

4idivided  profits 

j 283, 820. 80 

j 279, 336. 33 

329, 878. 30 

1 228, 003.  30 

271, 720.  .55 

iat’l-bank  circulation 

' 388, 050. 00 

396, 1.50. 00 

I 485,  .550. 00 

538, 9.50. 00 

.5.55, 000. 00 

ate-bank  circulation 

; 

ne  to  national  banks 

1,041,498. 89 

2, 793, 695. 08 

2, 2.87, 846.  20 

1,881,226.78 

2, 086, 608. 31 

lie  to  State  banks . . . 

709, 224. 08 

729, 409. 04 

.53.8, 002. 33 

481,118.91 

682, 307. 07 

ae  to  trust  co’s,  etc. . 

18, 371.36 

8, 184. 78 

32, 555. 02 

> 33, 2.50. 06 

65, 847. 32 

ae  to  reserve  agents. 

72. 64 

4,  .564. 19 

127,106.47 

( vidends  unpaid 

7. 796. 15 

5,  797.  20 

5, 398. 20 

18,803. 40 

1,260.00 

i dividual  depo,sits. . . 

5, 879, 242.  70 

0, 355, 152. 21 

6, 935, 3.56. 04 

6, 428, 096.  78 

6, 4.59, 063. 56 

! S.  deposits 

100, 000. 00 

100, 000. 00 

100, 000. 00 

i'p’ts  U.  S.  dis.  ofticers 

ites  rediscounted. . . 

12,000. 00 

191,. 55.5. 91 

195,855.93 

191,  m 99 

[11s  pavable 

her  liabilities 

2, 500. 00 

210.  00 

' Total 

10, 968, 183. 22 

12,  .597, 935. 24 

12,930,742.12 

12, 009, 909. 35 

12,640,380.27 

CITY  OF  DALLAS. 

— banks. 

— banks. 

4 banks. 

4 banks. 

4 banks. 

1 pital  stock 

51,0-50,000. 00 

51 , 0.50, 000. 00 

51,050,000. 00 

•rplus  fund 

1,060,000.00 

1,061,000.00 

1,061,000.00 

idivided  profits 

20T202.91 

177;  528.  .51 

191,108. 04 

; itT-bank  circulation 

737,500.00 

.587, 500. 00 

587, 500.  00 

:ite-bank  circulation 

(le  to  national  banks 

2, 043, 6.58. 99 

1, 751, 877.  .57 

1,. 373, 4.58. 21 

lie  to  State  banks  . . . 

' 289;  469. 22 

' 240;  655. 00 

326;  3.50. 04 

lie  to  trust  co’s,  etc. . 

iie  to  reserve  agents. 

'vidends  unpaid 

2, 747.  .50 

11.00 

1 dividual  deposits . . . 

0, 303, 266. 11 

5, 953,89-5.15 

.5, 939,  .532. 21 

S.  deposits 

006, 158. 05 

592, 314. 21 

584, 923. 22 

p’ts  U.  S.  dis.  officers 

17;  315. 29 

30, 972. 08 

38, 609. 92 

lites  redi.scounted 

lls  pavable 

iher  liabilities 

1,980.21 

2, 120.  49 

! Total 

12,308, 570.57 

11,4.50,470.23 

11,1.54,679.  73 

UTAH. 

1 12  banks. 

12  banks. 

12  banks. 

12  banks. 

12  banks. 

jpital  stock 

51,640,604.00 

51,070,71.5.00 

51,676,52.5. 00 

51,080,000.00 

51,680,000.00 

trplus  fund 

410, 000. 00 

417, 200.  00 

417, 700. 00 

429, 400. 00 

430, 400. 00 

idivided  profits 

282, 447. 76 

241,930.54 

400,488.61 

424,  .525.  91 

449,903. 15 

it’l-bankcirculation 

1,274,147.50 

1,279,897.50 

1, 270, 992. 50 

1 , 250, 992.  .50 

1,237, 942.  .50 

ae  to  national  banks 

252, 457. 84 

472, 496. 04 

281, 682. 99 

358, 379. 81 

402, 876.  59 

to  State  banks... 

335, 994.  91 

3-58,713.12 

,371,310. 75 

.543,037.17 

006,  770.  21 

ae  to  trust  co’s,  etc.. 

98, 304. 75 

119, 943.  36 

130, 102. 03 

283, 002.  55 

246, 293.  <84 

rv’idends  unpaid 

3,690.00 

1,307.00 

343. 50 

2,881.50 

727. 50 

dividual  deposits. . . 

0,294,564.00 

5, 955, 452.  85 

0,  .533, 291 . 13 

7,6.59,163.-57 

8, 188, 140.  38 

• S.  deposits 

029,457.07  i 

045, 127. 01 

007;  712. 29 

670,  .552. 90 

629, 846.  78 

•p’ts  U.  S.  dis.  offi  ..ers 

35,266.60  j 

26, 089.  .57 

29, 865. 94 

.30, 776.  62 

65,861.12 

7,000.00 

4,900.00 

her  liabilities 

6,000.00 

21,083.01 

1,9-50.83 

17,627.32 

Total 

11,262,941.09  1 

11,209,9.55. 00 

11,795,025. 57 

13, 35.5, 839. 85 

13,938,834.07 
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Ahstuact  of  Rffokts  since  Ski’tembek  oO,  1901, 

VERMONT. 


Resonrces. 

DECEMBER  10. 

FEBRUARY  25. 

ABRIL  30. 

JULY  16. 

SEPTEMBER  15. 

-17  banks. 

47  banks. 

47  banks. 

48  banks. 

48  banks. 

Loans  and  discounts. 

Overdrafts  .1 

Bi  )nds  for  circnlation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand . . 
Rreminms  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  Statebanks. 
Due  from  res’ve  ag’ts. 
Int’l-revenue  stamps. 

Casli  items 

Clear’  g-  house  e xoh  ’ gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit 
T'tio  fund  with  Treas  . . 
Due  from  U.  S.  Treas  . 

Total 

$13, 035, 3.55.  69 
61, 072. 43 
4,212,500.00 
290, 000. 00 
57, 400. 00 
•10, 046. 82 
3,768,968.18 
‘277, 583.  96 
148,  ’292. 79 
184,  .545.  27 
76,  .560. 20 
2, 499, 239. 46 
3, 240. 60 
126, 982.  98 

$12, 7.56,  ‘203. 62 
49, 108. 05 
-1, 162,  .500. 00 
290, 000. 00 
‘28, 600. 00 
46, 078. 32 
3, 9.59, ‘21 5. 18 
270, 037. 08 
141, 585. 62 
202,147.12 
65, 027. 66 
2, 3.54, 165. 75 
3, 609. 45 
87, 780. 91 
30. 00 

157. 192. 00 
8,  ‘2.86.  71 

651, 728. 69 

233. 400. 00 

$13,102,837.81 
64,351.88- 
4, 162.  .500. 00 

290. 000.  00 

5. 100. 00 
46, 078.  32 

3, 885,  ‘298. 32 
269, 037. 08 

1.58. 0. 85. 12 
188,  ‘275. 45 

69, 748. 77 
2, 025, 6.54.  94 

2. 953. 01 
108, 6‘24. 61 

$12, 848, 318.  ‘29 
64, 950.  91 

4, 217,  .500. 00 
390, 000. 00 
15, 100. 00 
65, 778.  32 
3, 997, 998.  60 
‘271, 961.. 58 
1.54, 613.  IS 
184,  .843.  92 
.54, 106. 93 
2, 735, 698. 89 
2, 289. 31 
86,194.78 
1,436.17 

174.151.00 
-7, 173. 65 

683, 657. 12 

281.909.00 

$13, 300,  ,5.55. 94 
65, 693. 34 
4,286,500. 00 
390, 000. 00 
‘23, 600. 00 
75, 715. 82 
4,091,941.41 
272, 006. 62 
156, 513. 37 
166, 634. 53 
152,066.84 
2, 568, 244. 63 

1 , 680. 69 
185, 324. 98 

1.89. 684.00 
7, 074. 48 

670,  ‘249. 81 

297. 6.84. 00 

156. 612. 00 
8,314.47 

642, 0.84. 02 

276. 065. 00 

206. 679. 00 
7, ‘293.  .54 

719,729. 46 

262.6.38.00 

‘207,  672. 50 
2, 002.  .50 

194, 872.  .50 
1, 750. 00 

194,  .5‘22. 50 
911.03 

197, 675. 00 
2, 500. 00 

205, 1‘25. 00 
1, 0‘22.  .50 

26, 156, 055.  67 

‘25, 663, 318. 66 

‘25, 6.57, 057. 33 

‘26, 437, 856. 65 

i 27, 139, 595. 67 

VIRGINIA. 


Loans  and  discounts. 

( iverdrafts 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Preniiunison  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . 

Real  estate,  etc 

Due  from  nat’l  banks. 
I)  ue  f ro  m S ta  t e ba  n ks . 
Due  from  res’ve  ag’ts. 


Cash  items . 


Fractional  currency 
Specie 


U.  S.  cert’s  of  deposit 


Total.. 


.50  banks. 

54  banks. 

$‘26, 784, 192. 14 

$27,889,2.52.03 

139, 598. 42 

1‘29, 386. 06 

4, 104,  ‘2.50. 00 

4, 318,  7.50. 00 

‘2,8.81,500.00 

2, 931,  .500. 00 

146, 940. 00 

34, 660.  00 

166,  900.  .59 

186, 526.  76 

2,769,333.11 

2, 790, 9‘24. 21 

827,  ‘268. 64 

8.54,  422. 67 

2‘24, 3‘24.  ‘26 

216, 7.55. 03 

1,939,6‘28. 73 

1,943,431.71 

770, 419. 48 

694,171.33 

4, 308, 810. 55 

4, 029, 130. 48 

2, 994.  ‘28 

2,016.96 

189, 1‘29. 35 

178, 780. 92 

462,  .583.  .52 

344, 038. 51 

179,131.00 

189, 772. 00 

19, 217. 37 

‘20, 105. 86 

1 , 300, 358.  ‘28 

1,149, ‘2.33. 13 

9S9, 235. 00 

1 ^ 

1,086,436.00 

m,  6-4.8. 66 

‘209,189.00 

! 5, 46.0.  00 

15, 690. 00 

48,  399,  3‘2‘2.  72 

49/214,172.05 

55  banks. 


$29,33-4, 
115, 
■1,015, 
3,081, 
11, 
187, 
3,022, 
871, 
209, 
1,975, 
650, 
3,681, 
2, 
237, 
483, 
193, 
20, 
1,360, 
1, 106, 


558. 57 
208. 00 

250. 00 
500.  00 

310. 00 
.503. 44 
925. 21 
570. 86 
718. 47 
408.  47 
499.  78 
380.  61 

307. 01 
607.  20 
.521.90 
379. 00 
102. 63 
3.54.  63 
650.  00 


185, 91 2.  .50 
9, 120.  00 


50,755,7.88.28 


58  banks. 

.59  banks. 

$‘29,661,781.30 

$30, 633, 848.  .56 

106, 101. 31 

168, 906. 63 

4, 400, 2.50. 00 

4, 578, 7,50. 00 

3,  ‘231,  .500. 00 

3, 331,. 500. 00 

30, 810. 00 

44,  .510. 00 

2.53, 7‘24. 84 

267, 4.53. 67 

2, 89.8, ‘281. 94 

3, 1.84,  .805. 89 

942, 463. 93 

9.57, 848. 79 

172,119.18 

167,934.18 

1,999,174. 49 

2, 4‘21, 263. 26 

761, 925. 98 

746. 099. 97 

4, 832, 342.  26 

.5,0‘28,029.18 

2, 071. 95 

1,793.88 

198, 0.84. 69 

252, 199. 16 

410,1 ‘2.8.  93 

479, 6‘22. 38 

205,  ‘288. 00 

1.51,878.00 

21,. 5.37. 04 

15, 106.  .54 

1 , 345, 603. 29 

1,341,371.54 

],r24,514.00 

9.50, 152. 00 

‘205,  ,312.  ,50 

217, 990. 25 

27, 0.50. 00 

9,6,8‘2.00 

.5‘2,  .830, 06.5. 63 

.54, 950, 745. 88 

WASHINGTON. 


32  banks.  j 33  banks. 

34  banks. 

34  banks. 

34  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits  . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  lionds. . 
Stocks,  securities,  etc. 
Banking  house,  etc . . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  Statebanks. 
Due  from  re.s’ve  ag’ts. 
Int’l-revenue  stamps. 

Cash  items 

Clear’ g-housc  exch’gs 
Bills  of  Other  banks. . 
Fractional  currency . 

Specie 

Legal-tender  notes. . . 

$16, 379,  .563.  30 
667, 339. 3-1 

1,  ‘251, 300. 00 
1,076, -100. 00 

3.53. 040. 00 
88, 365. 17 

2,  -025, 9‘26. 83 
3‘21,433.  77 
878, 962.  74 

1,  .530,  393. 62 
1,691,. 596. 80 
4, 1-15, ‘265. 17 
5, 996. 8-1 
144,11‘2.5.5 
3.50, 4.56.  71 

143. 510. 00 
7, 373.  .58 

3, 1 ‘24, 3.54. 55 
‘269, 097. 00 

$16,331,037.64 
5.56, 835. 60 
1,3*26,300.00 
1,076,400.00 
‘362, 440. 00 
89, 363. 07 
2, 811, ‘27.5. 03 
307,  934. 42 
810,  142.45 
1,. 379, 31 7.  39 
1,6.53,899.58 
5, 3.55, 3.54. 28 
5, 524. 99 
144,719.96 
3‘29,8,51.78 
95, 217. 00 
8, 844.  .50 
2, 967,  157. 05 
181,266.00 

$17,  ‘208, 1.54.  .50 
.542,  .505. 03 

1, 332,  .5.50. 00 
1, 126,  400. 00 

312.260.00 
93, 390. 81 

2. 943. 195. 16 
3‘24, 395. 12 
8‘2‘2, 0,86. 93 

2. 003. 560. 16 
‘2,  ‘264, 664. 63 
5, 973, 678. 63 

4, 6.58. 85 
118.597.32 
280, 837. 63 
133, 136.  00 
5,  743. 48 
2, 6,57, 466.  75 

199. 374.00 

$17,679,719. 10 
698, 091 . 72 

1, 332,  .5,50. 00 
1,‘2‘26,400.00 
3‘23, 240. 00 
96, 547. 79 
3,  .507, 810. 68 
326, 386. 17 
■ 575,473.17 
1,671,44.5.31 
2, 719, 0,83. 54 
6, 003,  .561. 07 
4, 419. 33 
137,003.92 
408,6‘24.83 

174. 646. 00 
6, 693. 16 

3, 153, 580. 85 

263. 473. 00 

$18, 801,976.55 
814,7,54.93 
1,33‘2,550.00 
1, 226, 400. 00 

394.040.00 
97,444. 12 

3, 851,  .505. 14 
328, 505. 12 
571,9T2.97 
1,94.5,197.45 
2,979,359.83 
5, 6‘20, 8,86. 94 
3, 890. 6.8 
203, 066. 80 
,566, 079. 34 

141.668.00 
4,997.78 

2,  .878, 404. 00 
‘210, -130. 00 

L) . o.  H C)I  ( ItJpOM  1 . . 

fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

61,860.00 
505.  (K) 

(•.4, 0.55. 00 
435. 00 

66, 547.  50 
5.00 

66, 547.  ,50 
5.  00 

66, 497.  .50 
5.00 

35,857,970.74  I 38, 413, ‘207.  .50  | 40, 37.5, 30‘2. 14 

•12, 039,  .573. 05 

REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  611 

JArranged  by  Stated  and  Reserve  Cities — Continued. 

VERMONT. 


Liabilities. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

1 SEPTEMBER  15. 

47  banks. 

47  banks. 

47  banks. 

48  banks. 

48  banks. 

Capital  stock 

^6, 435, 000. 00 

S:6, 435, 000. 00 

435, 000. 00 

S6, 460, 000.  00 

' S6, 460, 000. 00 

iurpliis  fund 

1,447,311.13 
1, 258, 849. 04 

1,454,613.50 
1, 146, 224. 11 

1,455,013.50 
1, 236, 480. 96 

1,514,168.50 
1,111, 492.^88 

Undivided  profits 

1,514,718.50 
1, 207, 749. 24 

jtat’l-bank  circulatioi 
•'  tate-bank  circulation 

4,147,404.00 



4, 040, 186. 50 

4, 096, 599. 00 

4, 142, 054. 00 

4,221,769.00 

kiiueto  national  banks 
7ue  to  State  ban  ks . . . 
ii  lue  to  trust  co’s,  etc . . 
yue  to  reserve  agents. 

82, 963.  62 
805.  67 
721,784.99 
11,586.11 

62, 836. 61 
846. 33 
543, 305.  75 
633. 08 

57,  907. 44 
4, 883.  91 
624, 608.  08 
2, 628. 15 

85,  780. 08 
4,332.20 
580,311.44 

50, 632. 51 
658. 28 
625, 963.  44 

ividends  unpaid 

5, 141.  43 

11, 877.  25 

7, 345. 87 

28,  742.19 

9, 858. 04 

idividual  deposits 

L.S.  deposits 

11,705,534.65 
272,  791.  52 
16, 883. 51 

11,611,875. 81 
279, 020. 47 
10, 376. 97 

11,369,536.17 
281, 176. 50 
7, 772. 04 

12, 077. 289. 43 

12, 620, 290. 00 

( ep’ts  U.  S.  dis.  officers 

384,247.93 

6,871.68 

379, 776.  65 
3, 504.  76 

otes  rediscounted  . . . 

ills  payable 

tber  liabilities 

21, 500. 00 
28, 500.  00 

20, 000.  00 
45, 500. 00 
1,022.  28 

42, 500.  00 
35, 000. 00 

5, 000. 00 
35, 000. 00 
2, 566. 32 

3,  853.  30 
40, 000. 00 

OUO. /i 

821. 95 

Total 

26, 156, 055.  67 

25, 663, 318.  66 

25, 657, 057.  3:3 

26, 437, 856. 65 

27, 139, 595.  67 

VIRGINIA. 

■ — 

50  banks. 

54  banks. 

55  banks. 

58  banks. 

59  banks. 

jipital  stock 

^5,  643, 500. 00 

$6, 159, 215. 00 

S6, 226, 250. 00 

f 6, 477, 500. 00 

»6, 541, 650. 00 

urplus  fund 

2, 042, 197.  60 

2, 862, 674. 24 

2, 331,483.  29 
2, 726, 366. 75 

2,336,151.29 

2,898,616.14 

2, 699,  708. 53 

2, 537, 460. 28 

2, 717, 208. 53 
2,  705, 981. 85 

udivided  profits 

; itT-bank  circulation 
ate-bank  circulation 

4,004,490.00 

4,  260, 470. 00 

3, 963,  710. 00 

4,  334, 315. 00 

4, 552, 235. 00 

le  to  national  banks 
, je  to  State  banks. . . 
:ae  to  trust  co’s,  etc. . 
:ie  to  reserve  agents. 

1,  927, 806. 45 

2, 503, 253. 07 
28, 000. 23 
79, 621. 59 

1,  786,  676. 66 

2, 582, 782. 24 
32, -501.  35 
293, 697. 67 

2, 103, 635. 31 

2, 255, 343. 29 
68, 274. 55 
294, 529. 74 

2, 189, 147. 79 

1, 860, 800. 44 
62,  707.  72 
123,  763. 18 

2, 346, 927. 65 

2, 582, 344. 87 
34, 579. 69 
101, 148. 96 

: vidends  unpaid 

3,130.12 

4,032.83 

2,  312. 62 

18, 029. 62 

4, 586. 02 

1 dividual  deposits. . . 

i.  S.  deposits 

! sp’tsU.  S.  dis.  officers 

25,267,481.55  i 
2,538,967.05  j 
311,005.71 

24,  901, 875.  71 

2, 451,  706. 13 
352, 821. 07 

26, 100, 998. 12 

2, 644, 985. 84 
377,  993.  29 

28,133,645.15 

3, 017, 983. 56 
263,310. 80 

29, 034, 724. 36 

2, 789, 969.  76 
483, 677. 68 

[)tes  rediscounted . . . 
dis  payable 

339,262.68 

521,947.28 

325,985.15 

193,892.17 
894, 152.  90 
242, 498. 89 

253, 214.  35 
723,  1.50.  00 
466, 623.  74 

249,115. 23 
342, 150. 00 
520, 428. 33 

187, 460. 37 

t her  liabilities 

347, 000. 00 
521,251.14 

[ Total 

48,399,322.72  | 

49, 214, 172. 66 

.50,  765,  788.  28 

52, 830, 065. 63 

.54, 950,  745. 88 

WASHINGTON. 


32  banks. 

1 33  banks. 

34  banks. 

34  banks. 

1 34  banks. 

pital  stock 

S3, 305, 000. 00 

$3, 365, 000. 00 

$3,400,000.00 

$3, 420, 000.  00 

$3, 430, 000. 00 

liplus  fund 

700, 000. 00 
1,150,829. 23 

838, 812.  (JO 
77(1, 628. 43 

861,710.00 
873, 623.  79 

937, 325. 00 
935,  771. 44 

947, 325.  00 
1, 025, 555. 30 

iidivided  profits 

(f  1-bank  circulation 
ate-bank  circulation 

1,128, 490.00 

1, 179, 970. 00 

1, 232, 680. 00 

1,285,130.  00 

1,  283, 320. 00 

e to  national  banks 
e to  State  banks. . . 
e to  trust  co’s, etc., 
e to  reserve  agents. 

991,765.80 
1, 363, 625. 36 
10, 908. 63 
. 8,011.11 

1, 262, 165. 55 
1,261,303.05 
23,811.46 
5, 808.  56 

1 , 685, 972. 96 
1, 297, 375.  77 
31,708.21 

5,  772. 39 

1,418,  366.55 
1, 493, 965. 10 
95,  ,593. 56 
12,  774.  52 

1,550,002.45 
1,551,128.28 
79, 053.  78 
4,707.07 

jv'idends  unpaid 

1,  764.  00 

2, 314. 70 

1,194.50 

10, 316.  27 

3, 511. 67 

dividual  deposits. . . 

S.  deposits 

^’tsU.  S.  dis.  officers 

25,120,391.74 
719,884.02 
367, 462.  .58 

25, 984, 838.  99 
691,020. 36 
421, 622. 04 

27, 904, 904. 06 
681, 891. 62 
405, 492.  39 

29, 516, 179. 68 
(J74, 539.  94 
550, 208.  27 

30, 967, 075. 2() 
572,514.  (J4 
578,904.58 

tes  rediscounted. . . 

Is  pavable 

ler  liabilities 

3, 720. 00 

30,  (too.  00 
14,675.00 

18,  (too.  00 
12,881.81 

25,  (tot).  00 
131.81 

45, 000. 00 
1,475. 02 

1 Total 

34, 916,  a52. 47 

35, 857, 970.  74 

38, 413, 207. 50 

40, 375, 302. 14 

42, 039, 573. 05 
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Aj?stkac't  ok  Kepokt8  since  September  30,  1901, 

WEST  VIRGINIA. 


Rosources. 

nECEMBERlO.  1 

FEBRUARY  25.  | 

APRIL  30. 

JULY  16. 

SEPTE.MBER  15. 

47  banks. 

47  banks.  | 

48  banks. 

51  banks. 

55  banks. 

Loans  and  discounts. 

( lyord  ra  I ts 

815,739,018.14 
1U4,412. 19 

2, 920, 000. 00 
795, 000. 00 
80,  900. 00 
105, 075. 08 
1,890,917.18 
913,512.99 
’ 50,092.44 

1 , 800, 007. 08 
797, 132. 98 
3, 005, 494. 22 
7,200.  39 
207,217.02 
19, 327.  02 

127.700.00 
11,315.39 

1, 082, 332. 49 

700.519. 00 

810, 573,977.59 
100, 958.  84 

2, 920, 000. 00 
945, 000. 00 

128. 300. 00 

119.122.04 

1.904.481.01 
921, 833. 91 

58, 073. 55 

1 . 098. 444. 01 
057, 824. 74 

3,042,993.59 
4, 973. 18 

1.52. 258. 04 
18,951.45 

105. 222. 00 
12, 428. 23 

993, 970. 42 

014. 007. 00 

817,237,787.12 
100, 520. 99 
2, 970,  OCX).  00 
1,088,000. 00 

15.300.00 
147,319.  79 

2,018,024.53 
934, 013.  04 
58,117.93 
1,012,517.19 
1,002,101.97 
3,212,029.09 
4,084.70 
174,53.5. 81 
31,9.89.18 

130. 908. 00 
14, 400. 48 

1,002,999.43 

074. 134. 00 

817,824,201.84 

109,117.99 

2. 998. 000.  00 

1.088.000. 00 
10,200.00 

143,  099.  79 
2, 070, 573. 09 
908, 704. 36 
72, 596. 61 

1, 602, 658. 62 
847, 706. 10 
3, 357, 805. 19 
2, 849. 04 
123, 870. 84 
17, 907. 46 

106. 665. 00 
13, 519. 18 

1,138,570.84 

624. 170. 00 

818,005,117.46 

1.59,010.11 

3, 050, 750. 00 
1,088,000.00 

14.200.00 
148,931.20 

2,127,038.70 

978,605.24 

75.451.01 
1,707,281.18 

841,585.26 
3,437,801.32 
11,395.37 
148, 699. 06 
17,272.07 

100.067.00 
11,734.84 

1,064,350. 99 

544.902.00 

Ronds  for  circulation . 
Bonds  for  deposits  . . . 
r.  S.  bonds  on  hand. . 

1 ’remiums  on  bonds. . 
Stoidcs,  securities,  etc. 
Bankinfi:  bouse,  etc. . . 

1 esta te  (“tc 

Rue  from  nat’l  banks. 

I )ue  froinState  banks. 
Due  from  res’ve  ag’ts. 
Int’l-rcvenuc  stamps. 

( ’a^li  1 terns 

Clear’g-liouse  exch’gs 
Bills  of  other  banks.. 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

Total 

138,204.70 

2,111.27 

138, 099. 70 
3, 084. 82 

139,  .500. 00 
4,2.54.22 

1,713.82 

4, 941.  .52 

30, 579, 103. 98 

1 31,115,271.32 

32,  040, 464. 73 

33,326,376.  93 

33,751,891.59 

WISCONSIN. 


• 

91  banks. 

92  banks. 

92  banks. 

94  banks. 

94  banks. 

Loans  and  di.scounts. 
Overdrafts 

836,  .585, 855. 27 
430, 692. 61 
3,441,370. 00 
752, 700. 00 

95. 200. 00 
71,603.05 

5,083, 011.76 
969, 285. 96 
207, 280. 86 
836, 374. 04 
264, 907. 90 
8,411,671.31 
10, 136. 02 
228, 055. 52 
12, 286. 60 

272. 213. 00 
28,  319.  04 

2,479,711.25 

874. 084. 00 

837, 7.50, 362. 89 
361,811.40 

3, 430, 870. 00 
752,  700. 00 

96. 700. 00 
65, 430.  60 

5, 23.5, 9.51. 41 
988,311.92 
213, 626. 10 
924,317.50 
303, 262. 03 
9, 773, 260. 15 
8, 427. 40 
188, 775. 14 
13, 486. 02 

248. 097.00 
31, 036. 54 

2, 374, 914. 19 

872.801.00 

839,2.50,580.69 
348, 437. 45 
3,268,370.00 
852, 700.  00 

97.060.00 
67, 640. 62 

5, 440, 919. 35 
1,024,  .592. 60 
211,872.20 
926, 685. 22 
357, 084. 26 
8,425,22.5.87 
7, 4.55.  77 
195, 670. 55 
15,413. 40 

292. 236. 00 
29,014.29 

2,  .521, 872. 45 

998. 547. 00 

839, 103, 270. 79 
3.56, 039. 62 

3, 334, 370. 00 
952,  700. 00 

02. 310. 00 
81,863.81 

5, 692, 528. 23 
1,020, 944.13 
211,616.52 
840, 632. 51 
289, 707.63 
8,112,198.51 
5, 699. 38 
179, 2.55. 31 

11.267.00 

292. 926. 00 
28, 406. 35 

2, 586, 627. 84 

983. 593. 00 

840,202, 993.14 
355, 372.37 
3,384,370.00 
9.52,700.00 

48. 710. 00 
81,791.31 

5, 832, 275. 05 
1,030,386.83 
205, 634.  f 9 
832,225.41 
632, 614. 95 
7,976,110.03 
5,223.22 
217,201.29 
33, 958. 78 

232.444.00 
26,223.35 

2, 470, 918. 47 

831.944.00 

Bond  s f or  circulation . 
Bonds  for  deposits  . . . 
IT.  S.  bonds  on  liand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  (‘tc, 

Due  from nat’l  banks. 
I )ue  f rom  State  banks. 
Due  from  res’ve  ag’ts. 
Dit’l-revenue  Stamps. 
Cash  items 

Clear’g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

Legal-tender  notes. . . 

5^  fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

Total 

168,106.00 
8,  752.  .50 

171,043.50 
10, 575. 00 

161, 788.  .50 
11, 705. 00 

165, 516. 00 
11,355.00 

167,518.50 

14,805.00 
1 

61, 237, 617.  35 

63, 816, 419.  79 

64, 504, 877. 22 

64, 323, 487. 63 

65,541,420.89 

CITY  OF  MILWAUKEE. 


■ 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  de])Osits  . . . 
U.  S.  bonds  on  hand. . 
Premiumson  bonds.. 
Stocks,  securities,  etc. 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks. 
Due  from  re.s’ve ag’ts. 
Dit’l-revenue  stamps. 

Cash  items 

Clear'g-house  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 

Specie 

Legal-tender  notes. . . 

823, 419, 742. 86 
440,413.21 
750, 000.  00 
1,160,000.00 

35,  000. 00 
2,  500,  764. 04 
9.S,  8.55. 23 
112, 124.30 
1,970,977.28 
997,  no.  45 

1, 484, 005. 20 
7,980.12 
4,978.96 
872,  .585. 27 
37, 584. 00 
6,031.83 
2, 304,  71 1 . 00 
1, 4.53, 468. 00 

825, 419, 240. 46 
496, 116. 90 
5.50, 000. 00 
1,160,000.00 
6,  .500. 00 
33,000.00 
2,618, 811.78 
97, 155. 23 
112,  .533. 21 
1, 994, 821.  79 
1, 0.56, 312. 25 
5, 610, 3.53. 57 
7,5.81.81 
6,  .828. 36 
.563, 494. 61 
44, 093. 00 
9, 349.  89 

2. 447. 545. 00 

1.685.800. 00 

825,421,208.04 

387. 928. 34 
5.50, 000. 00 

1,160,000.00 

6.5, 750. 66 
2, 457, 5.53. 30 

132. 155. 23 

112. 164. 34 
1, 705, 200. 44 

910. 289. 24 
4,895,815.34 

7, 5.84. 02 
9,188.01 
729, 050. 94 
57, 506. 00 
8, 839. 08 
2, 5a8, 442. 00 
1,517,770.00 

824, 873, 136. 94 

470. 980. 23 
750, 000. 00 

1,160,000.00 
100. 00 
58, 757. 75 
2,487,478.71 

125. 455. 23 
112, 09.5.  ,50 

1,679,024. 30 
895, 614. 66 
4, 012, 820. 25 
7,580.  74 
53, 643. 68 
665, 437. 97 
62, 035. 00 
,5,100.95 

2.701.54.5.00 

1. 007. 909. 00 

824, 063,  ,558. 39 
4.58, 505. 46 
7.50,000.00 
1,160,000.00 

57, 750. 66 
2, 482, 886. 54 
12.5,455.23 
91,272.30 
1,92.5, 967.-57 
906, 033. 48 

.5,029,983.80 

6,651.68 

49,5,58.93 

744,38.1.39 

74,484.00 

2,732,4n.oS 

880,168.00 

fund  with  Treas  .. 
Due  from  U.  S.  Treas. . 

Total 

37, 500.  00 
29, 200. 00 

27,  .500. 00 

27,  .500. 06 
10, 400. 00 

32, 765. 00 
14,000.00 

7’ 500^ 

40,729,031.81 

43, 953, 037. 86 

42. 7.54, 3;57. 52 

41,7.81,4,80.91 

42,191,271.53 
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I Aruancjed  by  States  and  Reserve  Cities — ('ontiiined. 


WEST  VIRGINIA. 


Liabilities. 

j DECEMBER  10. 

FEBRUARY  2.5. 

{ APRIL  30. 

.TULY  16. 

.SEPTEMBER  15. 

1 47  banks. 

47  banks. 

48  banks. 

1 51  banks. 

! ,55  banks. 

Capital  stock 

^4,071,100.00 

' U,  177, 300. 00 

8-1, 226,  OtXl.  00 

84,315,27.5.00 

84,  4.54,  860.  00 

Surplus  fund 

1,209,262.22 

■ 1,  .384, 31 3. 85 

1,329,  .313. 85 

1, 436, 5.56.  .53 

1,436,  .5,56.  .53 

Undivided  profits 

731, 399. 27 

672, 356. 99 

8.59, 8.89. 20 

784, 728. 19 

902;  019. 57 

Nat’l-bankcirculation 

2, 884, 542. 50 

2, 891, 892.  .50 

2, 922, 392. 50 

2,  934, 792.  .50 

3, 024, 842.  .50 

State-bank  circulation 

Due  to  national  banks 

709, 159. 87 

641,087.29 

712,  .595.  .55 

823, 606. 01 

862,201.85 

Due  to  State  banks. . . 

1,011,024.53 

9.84, 230. 63 

1,310, 281.  .52 

1, 080,  .594. 80 

934, 365.  .57 

Due  to  trust  eo’s,  etc. . 

10, 049. 96 

12, 721.17 

12,  .593.  .54 

19, 373.  36 

27, 399. 46 

Due  to  reserve  agents. 

25, 163. 51 

3, 058. 96 

19, 586. 09 

14,547.01 

16,510.30 

Dividends  unpaid 

7,803.00 

8, 779. 40 

5, 908. 00 

22, 455. 85 

7, 8.50. 93 

Individual  deposits. . . 

19,010,634.12 

19, 326, 964. 00 

20, 030,  902. 67 

20, 637,  ,806. 27 

20, 765, 163. 08 

U.  S.  deposits 

792, 076.  60 

839,  742. 99 

1,062,823.97 

1,068,813.87 

1, 051, 056. 38 

Dep’ts  U.  S.dis.  officers 

3,248. 40 

18, 213. 16 

24, 772.  .84 

19, 946. 98 

.38, 1,84.99 

Notes  rediscounted... 

36, 700. 00 

.52,110.38 

33,  000.  00 

73,  793.  77 

39, 896. 61 

Bills  pavable 

10, 000. 00 

10, 000.  (X) 

25, 000.  00 

20, 000. 00 

.55, 000.  00 

Other  liabilities 

67,000.00 

92, 500. 00 

65,  400.  00 

74,086.79 

85, 983. 82 

Total 

30, 579, 163. 98 

31,115,271.32 

32, 640,  464.  73 

33, 326, 376.  93 

33, 751,  ,891.  .59 

WISCONSIN. 

91  banks. 

92  banks. 

92  banks. 

94  banks. 

94  banks. 

Capital  stock 

S7, 420, 920. 00 

87, 500, 000.  00 

87,  .500, 000. 00 

87, 675, 000. 00 

87, 675, 000. 00 

Surplus  fund 

1, 808, 599. 19 

1, 912, 7.52. 24 

1, 913, 352-.  24 

2,034,106.36 

2,034,106.  36 

Undivided  profits 

1, 314, 106. 94 

1,036, 147.80 

1,118, 263.  31 

915, 295. 80 

1 , 108, 042.  97 

NatT-bank  circulation 

3, 356, 430.  00 

3, 397, 585. 00 

3, 236,  735. 00 

3, 283,  735. 00 

3, 3.55, 235. 00 

State-bank  circulation 

Due  to  national  banks 

253, 229. 83 

491, 596. 92 

378,  .5.53. 85 

257, 644. 11 

257, 520.  78 

Due  to  State  banks. . . 

1,233,986.24 

1,426,702.12 

1,  .542, 686. 67 

1, 247,  ,584.  89 

1, 194, 488.  71 

Due  to  trust  co’s,  etc. . 

4,613.79 

20, 745.  75 

18,  227.  32 

9, 199.  65 

15, 295. 62 

Due  to  reserve  agents. 

16, 138. 83 

5, 236.  61 

11,703.  74 

13, 309. 75 

8, 085. 90 

Dividends  unpaid 

1,642.00 

3,  302. 00 

11, 624.  .50 

17, 479.  66 

2, 459. 34 

Individual  deposits. . . 

44, 995, 937. 91 

47, 237,  .590. 36 

47, 863, 710. 38 

47, 810,  770.  68 

48,844,652. 68 

U.  S.  deposits 

700, 468. 47 

710,793. 17 

818,992.  91 

929, 681. 53 

919, 560. 74 

Dep’ts  U.  S.  dis.  officers 

48, 556. 41 

34, 458. 02 

32, 664. 54 

20, 297. 75 

32, 265. 34 

Notes  rediscounted. . . 

20, 000. 00 

70, 000.  00 

7, 000.  00 

Bills  pavable 

38,  362.  76 

39, 382.  45 

45;  000. 00 

Other  liabilities 

82, 987. 74 

39,  .509.  80 

42;  707.  45 

Total 

61, 237, 617. 36 

63,816,419.  79 

64,  .504, 877.  22 

64, 323, 487. 63 

65,  .541, 420. 89 

CITY 

OF  MILWAUKEE 

. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Capital  stock 

83, 2.50, 000. 00 

'83,2.50,000.00 

83, 7.50, 000.  00 

83, 750, 000.  00 

83, 7.50, 000. 00 

Surplus  fund 

925, 000. 00 

1,005,000. 00 

1, 105, 000.  06 

1, 185, 0(X1. 00 

1,185,0(X).00 

Undivided  profits 

6)08, 856. 09 

512, 438. 22 

426, 195.  90 

390,411.25 

.541,308.12 

Nat’l-bank  circulation 

737, 200. 00 

.543, 400. 00 

545, 2.50. 00 

653, 3tKI.  00 

750,  tXlO.  00 

State-bank  ffirculation 

Due  to  national  banks 

3, 945, 041.  88 

4, 808, 786. 48 

4, 104,  926. 17 

3, 5,56, 992. 95 

4,011,4,83. 07 

Due  to  Sta  te  ban  ks  . . . 

2,901,480. 84 

3, 760, 9.H0. 64 

3, 285,  654. 62 

2, 998, 561.  26 

3, 046, 634.  .56 

Due  to  trust  co’s,  etc. . 

274, 901. 66 

287, 324. 46 

4.83,031.09 

182, 189.  94 

261,27.5.64 

Due  to  reserv’e  agents. 

292, 419. 46 

278, 371. 40 

98, 825. 57 

368, 196. 10 

40,071.79 

Dividends  tinpaid 

300. 00 

195. 00 

2, 465. 00 

3, 002.  .50 

1,842.50 

Individual  deposits. . . 

26, 625, 319. 18 

28, 313.  360. 49 

27, 782, 398. 49 

27,  .513, 349. 43 

27, 410, 878. 55 

U.  S.  deposits 

1,074,686.91 

1,012,961.93 

1,031,186.99 

1, 024, 146. 63 

1,05.5,62.5.22 

Dep’ts  U.  S.  dis.  officers 

94,425.  79 

150, 219. 24 

139, 423. 69 

151 , 330.  85 

103, 896.  86 

Notes  redisenunted 

Bil Is  payable 

Other  liabilities 

5, 000. 00 

33, 261.  22 

Total 

40, 729, 631. 81 

43, 9.53, 037.  86 

42, 7.54, 357. 52 

41,781,480. 91 

42,191,277.53 
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Abstract  of  ]{epokts  since  September  80,  1901 


WYOMING. 


Resources. 

DECEMBER  10. 

FEBRUARY  25. 

APRIL  30. 

JULY  16. 

8EPTE.MBER  15. 

14  banks. 

14  banks. 

14  banks. 

15  banks. 

15  bank.s. 

Loans  and  discounts . 
Overdrafts 

f3, 817, 206. 49 
136, 427. 52 
453, 250. 00 
50, 000. 00 

«3, 723, 142. 34 
115, 332. 80 
4-53, 250. 00 
100, 000.  00 

S3, 9.58, 650. 23 
130, 4.S2. 28 
430, 7.50. 00 
100, 000. 00 

S4, 232, 842. 52 
122, 801.22 

437. 000.  00 

100.000. 00 

$4,232,4.55.06 
144, 845. 07 

437.000. 00 

100.000. 00 

Bonds  for  circulation. 
Bt)nds  for  deposits  . . . 
n S hoTids  on  liMiid 

Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc. . . 
Real  estate,  etc 

7.811.97 
209, 426. 20 
108, 090. 81 
121,481.64 
174, 601.  08 

66, 871.  66 
707, 072. 62 
3, 132. 89 

9.561.97 
1,755.77 

18. 898. 00 
2, 737. 75 

244, 518.  65 

59. 380. 00 

9, 239.  28 
168, 342. 42 
105,414.52 
122, 380.  99 
198, 438.  59 
31,514.67 
1,046,385.75 
1,096. 10 
10, 5.54. 81 
217. 06 

27.911.00 
2, 502. 68 

302, 820.  95 

69. 665. 00 

10, 464. 28 
152, 294. 89 
105, 003. 31 
119, 710. 99 
191,267. 39 
26, 074.02 
1,046, 484.21 
941.90 
14, 406. 55 

10, 059. 68 
170,981.34 
110,930.00 
118, 858. 99 
198, 773. 74 
76, 575. 04 
1,086,548.78 
818.  .54 
17,558.03 

10, 164. 99 
273, 702.02 
96, 496. 68 
118, 1.58. 99 
174,062.35 
.50, 151. 45 
1,369, 777.47 
.568. 81 
25, 771.73 
447. 40 

30. 819. 00 
2,218.08 

314,643.85 

92. 175.00 

Due  from  natT  banks. 
Due  from  State  banks. 
Due  from  res’ve  agt’s. 
Int’l-revenue  stamps. 
Cash  items 

Clear’ g-bouse  exch’gs 
Bills  of  other  banks. . 
Fractional  currency  . 
Specie 

13.747.00 
2, 239.  77 

294, 239. 20 

80. 355. 00 

28. 069. 00 
2, 793. 75 

312, 930. 05 

93. 735. 00 

Legal-tender  notes. . . 
TT  S pert’s  of  dennsit 

5^  fund  with  Treas  . . 
Due  from  U.  S.  Treas. . 

Total 

22, 662. 50 
700. 00 

22, 662.  .50 
800.  00 

21,44.5.00 

1,000.00 

21,537.50 
6, 250. 00 

21,537.50 

2,000.00 

6, 215, 587. 52 

6,511,671.46 

6, 699,  .5.56. 02 

7,149,063. 18 

7,496,99.5.45 

Total 
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Reserve  Cities— Continued. 


WYOMING. 


k 


Liabilities. 

1 DECEMBER  10. 

1 FEBRUARY  25. 

1 APRIL  30. 

JULY  16. 

SEPTE.MBER  15. 

i 14  banks. 

I 14  banks. 

' 14  banka. 

15  banks. 

15  banks. 

f Capital  stock 

8885, 000. 00 

8910,000. 00 

8910, 000. 00 

8935, 000. 00 

8935, 000. 00 

• Surplus  fund 

142,.S00.00 

182,932.52 

158, 450.  00 
» 232, 167. 65 

161,920.00 
247, 697. 18 

167,100. 00 
245, 294. 74 

167,100.00 
261, 987. 57 

) Undivided  profits 

.1  Nat’l-bank  circulation 
j State-bank  circulation 

451,650.00 



450, 250. 00 

426, 850. 00 

435, 000. 00 

434,500.00 

: Due  to  national  banks 
' Due  to  State  banks  . . . 

■ Due  to  trust  co’s,  etc. . 
Due  to  reserve  agents. 

80, 621.77 
160,217.59 
2, 440. 10 

139,553.73 
121, 280.  59 
132. 68 

161,010.  70 
153,  784. 20 

143, 847.  94 
169, 787. 21 

121,124.28 
211,752. 33 

1,098.31 

1,840.01 

.24 

313. 90 

: Dividends  unpaid 

1,500.00 

1,540.00 

1,463.00 

12,508.00 

164.00 

tindividual  depo.sits. . . 
lU.  S.  deposits 

4, 228, 063. 24 
33,821.28 
15, 442.  71 

4,391,394.85 

CA  1 oc: 

4, 523, 125. 61 
77,  .538.  73 
21, 166.  36 

4, 879, 033. 4.5 
66,  .507.  72 
31,670. 22 

5, 242, 300.  97 

iDep’tsU.S.dis.  officers 

oU,  loo.  00 

19, 923. 60 

64,030.  76 
34,035.54 

pNotes  rediscounted. . . 

10,000.00  1 

(Bills  pavable 

20, 000. 00 

5, 000. 00 

' 15,000.00 

63, 000. 00 

25, 000.  00 

lOthef  liabilities 

Total 

6,215,587.52 

6,511,671.46 

6, 699,  .556. 02 

7,149,063.18  1 

7, 496, 995. 45 

OF  THE 

I’RINCIPAL  ITEMS  OF  RESOURCES  AND  LIARILITIES 

OP 

THE  NATIONAL  BANKS, 

HY  STATES, 

FROM  1863  TO  1902. 

[AMOUNTS  IN  TIIOISANOS.] 
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Principal  Items  of  Resources  and  Liabilities  of  National  Banks. 


Date. 

1 No.  of 
jbanks. 

1863  

1 

1864  

16 

1865  

1 58 

1866 

1 61 

1867  

61 

1868 

1 61 

1869  

! 61 

1870  

1 61 

1871 

' 61 

' 1872 

61 

1873  

63 

1874  

64 

1875 

69 

1876  

71 

1877  

71 

1878  

72 

1879  

1880 

69 

1881 

69 

1882  

71 

1883  

72 

1884  

71 

1885 

71 

1886  

71 

1887  

72 

' 1888 

75 

1889  

77 

1890 

78 

1891 

78 

1892  

81 

1893  

83 

1894  

83 

f 1895  

82 

1896  

83 

1897  

83 

1898  

82 

1899 

82 

1900 

82 

1901 

84 

1902  

86 

mainp:. 


Loans, 

etc. 

U.S. 

bonds. 

Cash, 
etc.  a 

Capital. 

Surplus. 

Profits. 

Circula- 

tion. 

Deposits 

Total 

assets. 

S5 

S.51 

m 

$50 

SI  9 

2, 898 

2,858 

792 

2,540 

$7 

$150 

$1, 249 

1,313 

7, 433 

8,  750 

9,831 

1,  921 

8,341 

193 

715 

4, 399 

5, 126 

22i  653 

10, 396 

9, 883 

2, 095 

9, 085 

572 

685 

7, 243 

6;  542 

24, 997 

9,870 

9,  791 

1,773 

9, 085 

758 

734 

7;  475 

4;  802 

23, 649 

10, 189 

9,915 

1, 664 

9, 085 

1,197 

637 

7,470 

5, 076 

24, 236 

i 1, 113 

9, 558 

1,541 

9, 125 

1,398 

810 

7, 401 

4,503 

24, 065 

11,3/7 

9, 266 

1,688 

9, 125 

1,531 

929 

7, 400 

4, 855 

24^  619 

12, 13l 

9,078 

1,761 

9, 125 

1, 665 

1,110 

7,381 

5, 588 

25'  736 

12, 567 

9, 076 

1, 988 

9, 125 

1,779 

1,293 

7, 498 

5, 492 

26' 070 

13, 523 

9, 449 

1,939 

9, 440 

1,892 

1,468 

7,783 

6,494 

28'  012 

13, 789 

9,458 

1,984 

9,  740 

2,149 

1,396 

7,802 

6, 325 

28^  052 

14, 047 

9, 890 

1,919 

10, 310 

2,103 

1,559 

8,103 

6, 431 

29, 146 

14, 

9,657 

1,496 

10, 610 

2,392 

1,362 

7,806 

6,888 

29;  755 

14, 644 

9, 751 

1,711 

10, 660 

2, 365 

1,303 

7,885 

6, 126 

28, 904 

13,  560 

10, 192 

1,684 

10, 760 

2, 389 

1,235 

8,313 

5,  956 

29, 112 

13, 871 

10, 050 

1,530 

10, 435 

2,391 

1,177 

8, 229 

6, 189 

29, 104 

14, 915 

9,816 

1,803 

10, 435 

2,437 

1,243 

8, 345 

8M94 

31,459 

1 / , 

9, 594 

1, 672 

10, 385 

2, 587 

1,346 

8,211 

9;  325 

32, 618 

18,  y38 

9, 530 

2,121 

10,  335 

2, 595 

1,432 

8,090 

10, 434 

33, 986 

18, 778 

9,290 

2,074 

10, 485 

2, 575 

1,410 

8, 080 

10, 032 

33, 479 

17, 440 

9, 097 

1,891 

10, 300 

2,433 

1, 236 

7,862 

9,522 

32  216 

16,  604 

8, 904 

2, 107 

10, 360 

2, 486 

1,142 

7, 683 

10;  095 

32, 591 

u4 1 

7,841 

1,899 

10, 360 

2,343 

1,198 

6,833 

lOi  250 

31,992 

19,174 

5, 664 

1,757 

10, 441 

2, 401 

1,344 

4,876 

10,116 

30'  440 

20, 192 

5, 131 

1,888 

10, 660 

2, 550 

1,394 

4, 403 

11;  065 

31, 726 

20, 784 

4,706 

986 

10, 812 

2, 666 

1,493 

3,978 

11;  974 

32, 262 

22, 990 

4,263 

1,094 

11,010 

2,730 

1,715 

3, 623 

13;  364 

34' 414 

/ 

3, 995 

1,183 

10, 935 

2, 708 

1,645 

3,371 

12, 536 

33, 027 

21,724 

4, 029 

1,291 

11,090 

2, 690 

1,600 

3, 402 

13;  544 

34, 232 

'21,  S4*2 

4,437 

1,484 

11,221 

2,  699 

1,611 

3, 754 

12, 890 

34'  307 

21,  061 

4,948 

1,459 

11, 160 

2,584 

1,592 

4,074 

15,  009 

'2'2, 144 

5,187 

1,464 

11,121 

2,604 

1,642 

4,384 

15, 090 

36, 942 

22, 657 

6, 021 

1,536 

11, 156 

2, 648 

1, 692 

5,083 

15,  620 

38i  192 

23, bby 

6, 546 

1,581 

11,171 

2, 689 

1,797 

5, 218 

17,371 

41,358 

21, 546 

5, 931 

1,616 

11,071 

2, 699 

1,581 

4,746 

17, 421 

39,  909 

22, 662 

5, 639 

1,907 

10, 971 

2, 737 

1,619 

4,701 

20, 406 

43, 700 

1^4, 43b 

6,257 

1,988 

10,846 

2, 850 

1,989 

5;  674 

21;  834 

45, 987 

26, 114 

6,108 

2,005 

10,521 

2,805 

2, 262 

5, 640 

23, 469 

47^634 

27, 857 

5,461 

2, 027 

10, 531 

2, 818 

2, 439 

5,014 

26, 263 

49, 632 

NEW  HAMPSHIRE. 


1 1863 

1 

$37 

391 

CO  0^ 

' 

, 1864 

5 

$137 

i 1865 

38 

3,113 

5, 691 

823 

1866  

39 

3, 831 

5,916 

945 

1867  

39 

3, 972 

5, 789 

906 

1868 

40 

4,264 

5, 932 

830 

1 1869 

41 

4, 6.54 

5, 683 

810 

1870 

41 

4,999 

5,  .502 

745 

1 1871 

41 

5, 364 

5, 550 

815 

1872  

42 

5,974 

5, 596 

839 

1873 

42 

6,535 

5, 521 

800 

! 1874  

43 

6, 676 

5,695 

822 

1875 

44 

6,899 

5, 865 

780 

1876 

45 

6,622 

5,  975 

789 

1877  

46 

6, 662 
6, 547 

6,186 

821 

1878 

46 

6,  .561 

867 

1879 

45 

6, 3.55 

6, 366 

863 

1880 

47 

7,138 

6, 205 

975 

1881 

47 

7,547 

6, 3.58 

891 

1882 

49 

8,137 

6,323 

1,011 

1883  

49 

8, 537 

6, 351 

1,026 

1884  

48 

8,  4.54 

6,206 

997 

1885  

48 

8,371 

6,187 

1,092 

1886  

49 

9, 082 

5, 055 

1,083 

1887  

49 

9, 695 

4,371 

1, 1.56 

1888 

49 

10, 150 

4, 127 

1,194 

1889  

51 

10, 903 

3,642 

.558 

1890  

51 

11,589 

3,  .313 

638 

1891 

52 

11,  740 

3,212 

659 

1892 

.54 

11,843 

3,103 

732 

.1893  

51 

10,  919 

3,864 

869 

1894  

51 

11,162 

3, 746 

771 

,1895 

.50 

11, 168 

3,968 

847 

1896  

50 

10,  610 

4,383 

843 

.1897  

50 

11,025 

4,238 

877 

1898 

51 

11,2.58 

4,  7.80  i 

1,041 

1899 

52 

11, 705 

4,389  . 

1,061 

1900 

.55 

12, 3.50 

5, 373 

1,100 

1901 

56 

13, 498 

5,523 

1 , 125 

1902  

.56 

13,410 

5,402 

1,146 

$100 

$101 

1,935 

660 

S41 

$418 

$365 

4, 635 

$152 

319 

2, 394 

1,390 

10,814 

4, 735 

306 

300 

4,026 

2, 228 

12;  304 

4, 735 

416 

334 

4,190 

1, 942 

12,159 

4,785 

501 

420 

4,2.55 

2,063 

12, 442 

4, 835 

612 

456 

4, 2.56 

1,895 

12;  405 

4,835 

728 

439 

4,267 

2, 318 

12,  .844 

4,835 

814 

472 

4,291 

2,678 

13, 402 

5,098 

870 

.541 

4,487 

2, 732 

13, 984 

5, 135 

910 

582 

4, 556 

2,899 

14,321 

5,  315 

1,018 

536 

4,660 

3,005 

14,8.56 

5, 465 

1,0.55 

540 

4,778 

3,049 

15, 174 

5,615 

992 

528 

4,935 

2,758 

15;  176 

5, 740 

1,006 

564 

4, 985 

3, 048 

15;  721 

5,740 

1,031 

539 

5,04.8 

3,166 

16, 067 

5,630 

1,046 

527 

5, 008 

3, 3.50 

15, 944 

5,830 

1,0.81 

504 

5,160 

3,944 

17,105 

5,830 

1,110 

559 

5,158 

4,293 

17, 720 
18, 338 

6,080 

1,103 

.583 

5,147 

4, 569 

6,155 

1,198 

560 

5,278 

4,983 

19, 102 

6, 105 

1,195 

589 

5, 174 

4, 961 

18, 938 

6, 105 

1,220 

.582 

5, 149 

5;  425 

19,  .529 

6,1.55 

1,328 

608 

4,170 

5, 706 

18, 992 

6,205 

1,454 

639 

3,588 

6, 123 

19, 2.50 

6, 205 

1,497 

735 

■ 3,277 

6, 362 

19,  .507 

6, 325 

1,.540 

714 

2,917 

6, 907 

19, 929 

6,230 

1,5.80 

802 

2, 629 

7, 779 

20,  .573 

6, 305 

1,625 

784 

2, 5.58 

7, 623 

20, 493 

6, 272 

1,571 

803 

2, 549 

8, 3.55 

21,117 

6, 130 

1,548 

769 

3, 2.55 

7,931 

21,064 

6, 080 

1,490 

714 

3,131 

9, 276 

22, 169 

5,880 

1,.389 

599 

3, 312 

8, 868 

22, 102 

5, 830 

1,409 

530 

3, 617 

8,824 

21,982 

5, 830 

1,382 

.561 

3,. 51 4 

9, 6.59 

23, 002 

5, 830 

1,419 

545 

3,494 

9,928 

23,  a59 

5, 4.50 

1,448 

545 

3, 463 

11,471 

25, 221 

5,498 

1,376 

861 

4,306 

12,285 

26, 979 

5, 500 

1,466 

936 

4,404 

13, 423 

28, 276 

5, 355 

1,500 

1, 002 

4,193 

13, 449 

28,598 

a Beginning  with  1889  includes  lawful  money  only, 
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keport  of  the  comptroller  of  the  currency 


PKiNcn’Ai^  Items  of 


Resources  and  Liabilities  of  National  Banks  Continuei 


1 

Date. 

No.  of 
Danks. 

Loans, 

etc. 

1864  

10 

$804 

1865  

27 

2, 566 

1866  

39 

4, 726 

1867  

40 

5,206 

1868  

40 

5, 781 

1869  

40 

6, 524 

1870  

42 

7, 766 

1871 

41 

8, 064 

1872  

41 

8,928 

1873  

42 

9, 991 

1874  

42 

10,421 

1875  

45 

11,225 

1876  

46 

11,444 

1877  

46 

11,212 

1878  

46 

10, 320 

1879  

47 

10, 048 

1880  

47 

10, 080 

1881 

47 

11,012 

1882  

46 

12, 187 

1883  

47 

12,0.54 

1884  

49 

11,. 554 

1885  

47 

10,  .589 

188() 

49 

11,818 

1887 

49 

12, 880 

1888  

49 

12, 800 

1889 

49 

13, 331 

1890  

51 

1 13, 988 

1891 

50 

14, 102 

1892 

49 

14, 262 

1893 

1 48 

13, 354 

1894  

49 

12,674 

1895  

1 49 

12, 833 

1896  

i 49 

12,263 

1897  

49 

12, 292 

1898  

49 

11,628 

1899  

49 

12, 107 

1900  

48 

12, 402 

1901 

47 

12,  818 

1902 

48 

13, 301 

VERMONT. 


U.S.  1 
bonds. 

Cash, 

etc. 

Capital. 

Surplus. 

Profits. 

Circula- 

tion. 

I )ey)0.sits 

Tota 

as-sefe 

$1,852 

$311 

$1,400 

$2 

$69 

$1,083 

$.309 

$3,4, 

6 098 

753 

4, 863 

66  1 

199 

3,017 

1,019 

10,3 

1,194 

6,310 

211 

411 

5, 496 

2,031 

15,1 

7’  829 

1',  1.53 

6,510 

415  ! 

411 

5, 688 

1, 966 

15,4 

7’  810 

1 , 080 

6,560 

586 

438 

.5, 711 

2, 434 

16,0 

7 467 

'932 

6;  810 

879 

431 

5,901 

1,901 

16,2 

7 618 

1,099 

7;  460 

1,031 

401 

5, 994 

2, 664 

18,0 

8 022 

1,046 

7,610 

1, 123 

421 

6,  .5.54 

3,052 

19,1 

8, 062 

986 

7,660 

1,258 

493 

6, 654 

3,499 

19,9 

8 171 

989 

7;  810 

1,481 

468 

6, 789 

4,  3^^ 

21,2 

8,239 

1,011 

7;  863 

1,671 

537 

6,840 

4,051 

21,3 

8 472 

1, 102 

8,397 

1,911 

530 

6, 979 

4,490 

22,6 

8’ 412 

'983 

8',  794 

2, 004 

593 

6,972 

4,037 

22,7 

8 337 

939 

8,  .569 

2,126 

624 

6, 995 

3,769 

22,4 

8’ 439 

954 

8, 466 

2,070 

535 

6,939 

3,589 

21,8 

8 678 

1,011 

8,490 

2,058 

.542 

6,999 

3,806 

22,1 

8’  468 

1^002 

8;301 

1,945 

558 

6,992 

5,038 

22,9 

7 793 

1,012 

8;i51 

1,779 

608 

6, 443 

5, 191 

22,3 

7' 461 

1^012 

7, 786 

1,797 

623 

6,487 

5, 955 

22,9 

1 381 

936 

7;  986 

1,796 

599 

6, 513 

5,455 

22,8 

6 590 

861 

8,011 

1,629 

626 

5, 776 

4,922 

21,3 

6 300 

963 

7,541 

1,474 

501 

5, 356 

5, 154 

20,3 

5’  468 

994 

7,691 

1,501 

576 

4,589 

5,915 

20,' 

4’  170 

922 

7, 566 

1,572 

668 

3,478 

6,627 

20,^ 

4’  180 

952 

7,566 

1,690 

732 

3, 228 

6, 697 

20,8 

3 382 

609 

7;  466 

1,741 

723 

2, 636 

7,112 

20,' 

3 108 

655 

7, 345 

1,770 

894 

2,534 

7, 708 

20,8 

3 138 

689 

7,210 

1,806 

905 

2,591 

7,909 

21,1 

3 246 

782 

7,160 

1,865 

895 

2,644 

8, 766 

22,  ( 

3, 629 

1,081 

6, 985 

1,820 

895 

3,030 

7, 9.56 

21,: 

3,  637 

'870 

7,005 

1, 626 

839 

2, 960 

8, 912 

21,8 

3 836 

915 

7,010 

1,601 

872 

3,028 

8,723 

22,  { 

4 294 

970 

6,985 

1,577 

906 

3,436 

8,  .542 

22, 

4 723 

854 

6, 985 

1,563 

963 

3,765 

9,268 

23,  ‘ 

4 954 

917 

6, 885 

1,508 

853 

3,  720 

9, 704 

23, 

4 584 

968 

6, 860 

1,478 

903 

3,747 

10, 965 

24, 

4,352 

882 

6',  760 

1,437 

1,063 

3,856 

10,857 

24, 

4 668 

970 

6,435 

1,446 

1, 129 

4, 169 

12, 074 

26, 

4,700 

982 

6,460 

1, 515 

1,208 

4,222 

12, 620 

27, 

MASSACHUSETTS. 


1 

51 

$104 
17, 532 

$50 
19, 869 

$25 

8,300 

$1.50 

$1 

i 

loDO 

1 sr>4 

18, 014 

$1,231 

1,016 

$5, 860 

1 

207 

88, 432 

80, 217 

35, 865 

79, 582 

8, 715 
11,125 

2,764 

41, 116 

^ sac. 

207 

99, 464 

77,  613 

37, 495 

79, 832 

2, 568 

55, 573 

1S67  

206 

102, 123 

75, 898 

29,164 

79, 6.82 

13,654 

3, 133 

56, 442 

1 868 

207 

109',  128 

76, 500 

29, 830 

79, 882 

16,036 

3,868 

56,  ^56 

1 8(W 

206 

120; 417 

73;  482 

27, 175 

85, 822 

18,290 

4, 479 

56, 644 

1870  

206 

127, 100 

71, 795 

25, 849 

87,022 

19, 925 

4, 358 

56, 232 

1871  

1872  

208 

141, 172 

71,957 

30, 004 

87, 872 

21,443 

4, 697 

56, 777 

211 

141',  959 

69, 927 

24, 699 

88, 672 

22, 753 

5, 510 

.57, 873 

1873  

217 

1,56;  116 

69, 978 

25, 683 

90, 852 

23, 925 

11,451 

58, 4.53 

i874  

220 

168, 278 

69, 885 

29, 021 

92, 014 

26, 217 

6, 383 

67, 909 

1 . . . 

232 

172, 195 

72, 290 

31,246 

95, 587 

26, 719 

6,468 

59, 896 

1876  

236 

165',  209 

71, 305 

26, 793 

96,490 

25, 875 

5, 634 

55, 956 

1877  

237 

162; 870 

73, 319 

24, 340 

96, 447 

24, 958 

4, 875 

58, 4.84 

1878  

236 

1.50',  356 

87; 112 

25, 571 

95, 215 

22, 820 

4,511 

61, 676 

1879 

241 

152',  3.53 

84, 3.55 

24, 962 

94,957 

22, 386 

4,574 

65, 537 

1880 

242 

186, 490 

80, 468 

32, 648 

95, 605 

23, 230 

5, 471 

69, 457 

1881 

244 

205;  353 

,82, 081 

37, 396 

96, 177 

24,  .580 

6, 389 

71, 267 

1882  

244 

195, 126 

78, 306 

32, 605 

95, 8.52 

24, 951 

6, 8.53 

68, 5/3 

1883  

24() 

194;  175 

74, 292 

29,117 

96, 602 

25, 363 

7, 273 

65, 400 

1884  

249 

195, 882 

68, 406 

30,  .589 

96, 677 

25, 149 

7,345 

59,  933 

1885 

249 

211,. 504 

64,042 

35, 561 

96, 046 

24, 932 

5, 929 

65, 917 

1886  

2,50 

211,061 

52,  568 

31,  824 

96,140 

25, 4.52 

6, 863 

46, 246 

1887  

2.52 

21.5;  719 

35, 996 

30, 564 

95, 740 
96, 141 

26, 819 

7, 720 

30, 314 

1888  

2.53 

230, 988 

34;  4.55 

.34, 091 

27, 655 

8,325 

25, 158 

1889  

256 

248, 949 

23,913 

20, 443 

96, 867 

28,229 

9, 106 
10,060 

1 / , 603 

1890  

260 

2.53, 487 

18,  993 

20, 4.52 

96, 967 

28, 9.54 

15, 923 

1891 

! 263 

2.52,718 

20;  211 

21,301 

97, 285 

29, 767 

13, 783 

17, 486 

1892 

268 

266, 1.53 

22, 885 

22, 524 

99,231 

29, 867 

9, 967 

19, 714 

1893  

269 

239, 184 

31,055 

23, 164 

99, 467 

30, 382 

10, 381 

27, 205 

1894  

268 

2.58,  629 

30, 149 

25, 409 

97, 992 

29, 864 

9,074 

24, 586 

1895 

268 

268, 069 

31,343 

24, 445 

97, 142 

29, 775 

10,413 

26, 266 

1,896  

268 

244, 976 

35;  425 

23, 234 

95,  ;377 

30, 119 

9,099 

30, 612 

1897  

267 

275, 228 

31,684 

27, 448 

94,  323 

30, 170 

8, 925 

1898  

263 

272,  60.H 

32, 777 

30, 949 

90, 477 

29, 433 

11, 930 

23,  963 

1899  

2,50 

306, 090 

3i;  .512 

33,275 

80, 927 

29, 229 

11,086 

22, 2.56 

1800  

247 

285, 737 

32,  326 

31,3.50 

78, 502 

29, 318 

13,  605 

1 8t)1 

247 

287,565 

32, 643 

32, 433 

76, 863 

29, 237 

13, 748 

26, 094 

1902 

241 

285;  841 

29,  375 

29, 027 

73, 187 

27, 922 

16,211 

21,883 

»92 
12, 695 
54,334 
66, 326 
57,262 
62, 798 
58, 152 
64,133 
74, 952 
65,849 
72,469 
82,012 
87,702 
84,986 
79, 330 
80, 614 
84,974 

110.042 
125, 198 
114,397 
116,026 
110, 602 

132.042 
128, 517 
128M28 
144, 302 
164,498 
167, 167 
163, 767 
179,870 
156, 164 
191, 580 
190, 886 
169,847 
205, 128 
222, 787 
248, 224 
213, 179 
236, 635 
231, 856 


51,^ 

221,- 

236, 
229, 

237, 
240. 
250, 
271, 
260, 
278, 
293, 
306, 
300, 
292, 
298, 


oUi., 

346, 

368, 

346, 

344, 

335, 

359, 

343, 

330, 

355, 

372, 

369, 

368, 

396, 

377, 

418, 

413, 

392, 

4.37, 

449, 

488, 

462, 

480 

468 
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[ Date. 

No.  of 
banks 

1 

Loau.s, 

etc. 

U.S. 

1 bonds. 

1 Cash, 

1 etc. 

Capital. j Surplus. 

Profits. 

1 

1 Circula- 
I tion. 

j Deposits 

Total 

a.ssets. 

1 

55 
62 

1 62 

' 62 

62 
62 
62 
62 
62 
62 
62 
62 
62 
61 
61 
61 
62 
62 
63 
63 
61 
61 
61 
60 
60 
59 
59 
59 
59 
E9 
58 
57 
57 
57 

56 
45 
38 
36 

f534 
19, 239 
21,  737 
21, 102 
21,  358 
22, 485 
22. 865 
24, 321 
25, 023 
26, 362 
28, 160 
28, 217 
27, 413 
25, 531 
24,141 
24, 320 
26, 132 
28, 519 
30, 079 
30, 812 
30,178 
31,003 
33,111 
34.521 
35, 569 
36, 009 
36, 680 
36, 638 
37, 145 
34, 061 
35,  789 
36, 801 
35, 060 
34, 589 
34,515 
35, 109 
28,744 
27, 134 
27,472 

S531 
11,436 
14,771 
14, 870 
14, 864 
14,  710 
14,  (568 
!•%  1.54 
15, 223 
15,222 
14, 932 
14,999 
14,989 
14,792 
15,855 
16, 803 
16, 121 
17,215 
16, 297 
16, 237 
15, 627 
13,997 
10, 644 

5.471 
5,339 
4,  041 
3,681 

4.471 
6,342 
7, 821 
7,501 
7, 761 
8,413 
8,119 
8, 030 
7,435 
5, 467 
4,872 
4, 192 

$209 
2,  730 
3, 524 
2, 986 
2, 514 
2, 381 

2. 257 

2. 522 
2,616 
2, 459 
2,171 
2,  385 

2. 410 
2, 325 
2, 008 
1,918 
2, 597 
2,477 
2, 349 

2. 258 
2,464 
2,507 
2, 414 
2, 253 
2, 379 
1,407 

1.410 
1, 527 
1,582 
1, 761 
1,686 
1,  759 
1,821 
1,816 
1,901 
2, 081 
1,481 
1, 419 

1.523 

$500 
19, 106 
20, 365 
20, 365 
20, 365 
20, 365 
20, 365 
20, 365 
20, 465 
20,  .505 
20, 505 
20, 580 
20,  .580 
20, 080 
20,  010 
20, 010 
20, 010 
20, 065 
20, 315 
20, 540 
20, 540 
20, 340 
20, 340 
20, 340 
20, 284 
20, 284 
20, 184 
20, 277 
20, 277 
20,277 
20, 237 
19, 537 
19, 337 
19, 337 
19, 337 
17,740 
14, 680 
13,105 
12, 305 

1 

$363 
4,256 
12, 208 
12, 419 
12, 429 
12, 409 
12,378 
13, 095 
13, 275 
13, 273 
12, 991 
12, 910 
12,  403 
12, 263 
12, 660 
13, 277 
13, 901 
14,719 
14,143 
14, 187 
13, 686 
12, 057 
9, 193 
4, 643 
4,589 
3, 425 
3,098 
3, 775 
5, 575 
6,893 
6,  .525 
6,632 
7, 285 
7, 053 
6,797 
6,  .544 
5, 185 
4,618 
3, 922 

$231 
5, 378 
6, 607 
6, 021 
6, 235 
5, 789 

5,  941 
7,308 
6, 962 
7,283 
7,931 
7, 366 
8,073 
7,184 

6,  794 
7, 646 
8,  909 

11,317 
11,461 
11,719 
11,. 562 
13, 096 
13, 749 
13,918 
14, 999 

16. 037 
16, 673 
17,111 
19, 363 
16,  780 
19, 596 
20, 424 

19. 038 
19, 523 
20, 963 
24, 249 
17,405 
18,122 
19,1.54 

$l,4(n 
36, 251 
43,481 
42,  7.54 

42,  .503 
42, 941 

43,  .596 
46, 271 
46,  637 
48, 043 
49, 009 

48. 884 

48,  .591 
46, 217 
46, 002 
47, 401 

49,  .5.56 

53,  .521 
53, 744 

54,  .565 
53, 779 
53, 291 
.51,928 
47, 923 

49. 621 
49, 365 
49, 498 
51,023 
55, 215 
53, 611 
56,309 
57, 236 

55. 621 
55  519 
56, 636 

57. 885 
45, 305 

44,  ,565 
44, 222 



i 6 

17 

IS 

9 

[0 

1 

B 

14 

9 

0 

1 

9 

3  

4  

3 

5  

3.. 

) 

) 

1 

2 

i 



i ) 

i 5 

i2 

$689 
895 
1,063 
1,302 
1,672 
1, 998 
2,320 
3,005 

3,  .511 
4, 082 
4,290 

4,  336 
3, 628 
3,  .519 
3, 527 
3, 604 
3, 763 
3, 961 
4,071 
4,001 
3, 955 
4,082 
4, 244 
4, 364 
4,418 
4, 565 
4, 700 
4, 702 
5, 140 
5,174 
5, 121 
5, 247 
4, 938 
4,808 
4,489 
3, 436 
3,  770 
3,788 

$669 

731 

977 

1,030 

1,237 

1,237 

1.267 
1,298 
1,629 
1, 642 
1,589 
1,420 
1,293 
1,202 
1,066 
1,087 
1,211 
1,327 
1,348 
1,483 

1.268 
1,636 
1,887 
1,942 
2,042 

1.805 
1,971 

1.806 
1,620 
1,263 
1,306 
1,295 
1,229 
1,327 
1,313 
1,571 
1,663 
1,  996 

CONNECTICUT. 



9 

S308 

$179 

8^45 

$314 

$7 



4, 561 

6,023 

944 

5, 074 

$186 

338 

$3, 099 

2,447 

13,  615 

. ) 

81 

23, 625 

22. 188 

4,219 

23, 990 

2,390 

1,433 

9, 816 

11, 060 

58,  70(i 

1 ) 

82 

26, 236 

22, 670 

4, 593 

24, 584 

2, 897 

1,541 

16,896 

12;  257 

62;  .533 



82 

27, 453 

22, 844 

4, 204 

24, 584 

3,476 

1,619 

17,352 

11, 327 

61, 105 



81 

28,259 

22, 934 

3,812 

24, 624 

3, 85-S 

1,633 

17,347 

12, 429 

62, 103 

F 

81 

29, 968 

21,  774 

3.659 

24, 607 

4,484 

1,768 

17.  363 

11;  554 

63'  013 

i> 

81 

31,5.30 

21, 263 

3,  772 

25, 057 

5. 080 

1,576 

17, 280 

11,982 

64; 674 

81 

34,111 

21, 567 

3,  754 

25, 057 

5,  ,583 

1,727 

17, 653 

14, 142 

67]  525 

d 

81  ! 

35,611 

20,  791 

4,090 

25, 292 

6, 214 

1,744 

17,846 

14,332 

67,  7.84 

r 

80  i 

35, 809 

20,  724 

3,661 

25,  325 

6, 782 

1,823 

17, 854 

13,  706 

69, 306 

80  1 

35, 395 

20,  731 

4,081 

25,425 

7,253 

1,748 

17, 582 

13, 820 

67, 673 

r: 

81  1 

36, 380 

20, 899 

4,250 

25, 796 

7,544 

1,732 

17,292 

15, 649 

70, 383 

i.  > 

82  1 

34, 424 

20,  597 

3, 992 

26, 040 

7,  461 

1,675 

16,  732 

14,602 

68,  .507 

u 

81 

33,003 

21,206 

3,871 

25, 548 

6, 402 

1,469 

16, 696 

14, 764 

66, 392 

0 

82 

30, 809 

22,  711 

4,167 

25,  505 

6, 215 

1,311 

17, 471 

15, 741 

67, 9.55 

,t 

84 

34,012 

22,  717 

3,843 

25, 565 

6, 261 

1,269 

18, 039 

17,133 

69,  794 

) 

84 

39,  853 

20, 885 

4,245 

25, 465 

6,608 

1,461 

17,604 

21,147 

74,531 

L 

85  , 

43, 623 

21,  326 

4,426 

25,  540 

6,701 

1,747 

17,  966 

25, 761 

80, 113 

i 

86 

43, 469 

20,  220 

4,482 

25, 557 

6,789 

1,948 

17, 218 

24;  933 

78,  .567 



88 

42, 183 

19, 879 

4, 439 

25, 927 

6, 870 

X,  940 

17,111 

22.  542 

76, 632 

1 

88 

40, 557 

19, 152 

4,444 

25,  957 

6. 894 

1, 866 

16, 482 

21;  147 

77]  436 

r) 

84 

40,  601 

18. 901 

4, 762 

24, 922 

6,  718 

1,739 

15, 933 

24, 483 

77,041 

> 

84 

42, 845 

15, 943 

4,862 

24,672 

6,855 

2,057 

13, 654 

25, 847 

77, 071 

[ 

83 

43,114 

10, 458 

4,200 

24, 505 

6,908 

1,937 

8, 699 

24, 479 

70, 296 

1 

84 

43,818 

12, 026 

4, 426 

24,194 

6, 925 

1,903 

7,871 

27,  .505 

74',  762 

1 

84 

46,439 

9,491 

2, 812 

23, 924 

6,871 

2, 191 

6, 397 

29;  914 

77, 072 

^ 

84 

48, 098 

6, 323 

2,  922 

23,774 

7,337 

2,  .586 

4,610 

29;  .534 

71, 589 

1 

84 

47, 880 

6,233 

3, 197 

23, 274 

7, 490 

2, 690 

5,001 

29, 504 

73;  480 

t 

84 

50, 355 

6,483 

3,208 

22,  999 

7,556 

2, 904 

5,  .511 

33, 558 

79, 676 

5 

84 

43, 870 

8,165 

3, 990 

22,  999 

7, 775 

2, 937 

6, 999 

28, 675 

72i  088 

1 

83 

45, 908 

8,  335 

3, 660 

22, 791 

7,685 

2, 642 

7, 201 

33, 911 

76,611 

} 

82 

46, 610 

7,805 

3, 620 

22, 391 

7, 762 

2, 548 

6, 645 

34, 005 

80, 157 

j 

82 

43, 637 

9,509 

4,014 

22,  391 

7,787 

2,682 

8,068 

32, 436 

77, 172 

r 

81 

44, 616 

9, 465 

3,715 

21,. 541 

7,816 

2, 622 

8, 065 

34;  854 

78, 795 

p 

80 

45, 221 

9,430 

4,021 

21,181 

7, 968 

2, 487 

7,443 

37, 952 

81,. 598 

1 

79 

47, 048 

10, 328 

4, 247 

20,  722 

7, 991 

2, 479 

7,990 

43, 676 

87,  762 

? 

84 

47, 9.53 

11,  .331 

4, 364 

20,  635 

8, 076 

3, 081 

9,  834 

42, 912 

89, 000 

I 

83 

.51,241 

12, 039 

4, 099 

20,  357 

8, 006 

3,  .567 

10,594 

43,698  . 

93, 165 

2 

83 

.51,009 

11,695 

4,091 

20,  382 

8, 1,58 

3,908 

9, 882 

45, 923 

’ t 

94,843 

G22  REPORT  OF  THE  COMPTROLLER  OE  THE  CURRENCY. 


Principal  Items  of  Resources  and  Liabilities  of  National  Hanks— Continued. 
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Date. 

No.  of 
bank.s. 

Loans, 

etc. 

U.  S. 

bonds. 

Cash, 

etc. 

Capital. 

Surplus. 

Profits. 

Circula- 

tion. 

Dei)Osits 

Total 

assets. 

1 

S422 
27, 059 

S748 
23, 466 

S167 

$985 

$6 

$432 

$1,642 
73, 303 

1864  

96 

15, 085 

20, 029 

$122 

1, 233 

$9, 583 

21, 452 

1865  

301 

176, 958 

107,359 

145, 829 

114,055 

13, 731 

12, 726 

29, 037 

220, 459 

479, 258 

1866  

308 

229,  765 

107, 508 

181, 370 

115, 743 

19, 509 

12, 295 

60,  613 

263, 930 

570, 359 

1867  

305 

214',  824 

104, 825 

187, 120 

115, 325 

23,  231 

12, 412 

66, 891 

262,  604 

555, 090 

1868  

304 

232, 192 

101, 036 

196, 364 

114,  655 

25, 023 

13,  514 

67, 069 

278, 352 

579, 902 

1869  

294 

226, 831 

87, 905 

163, 694 

112, 690 

24, 648 

16,310 

65, 739 

237,640 

531, 027 

1870  

292 

237,036 

86, 850 

138, 986 

112, 448 

26, 438 

15, 138 

63, 584 

214, 715 

515,872 

1871 

291 

276, 266 

87, 436 

151, 172 

112, 471 

27, 629 

15,  401 

61, 495 

241,967 

572, 467 

1872  

286 

262, 649 

77, 478 

152, 537 

110, 244 

29, 663 

16, 510 

58, 867 

212,281 

543,510 

1873  

276 

279, 953 

74, 359 

130,  585 

108, 260 

31,133 

16, 871 

57 , 686 

223, 377 

539, 778 

1874  

276 

279,  300 

75, 370 

160, 817 

106, 055 

32, 179 

17, 698 

54.877 

258, 350 

572,738 

1875  

281 

280;  504 

68, 784 

125, 899 

105, 985 

32, 372 

17,  754 

47, 220 

229, 803 

537, 525 

1876  

281 

259, 153 

72, 175 

137, 292 

103, 597 

28, 549 

14,318 

42, 256 

237, 175 

530, 536 

1877  

281 

239, 236 

67, 991 

114, 680 

93, 190 

25, 934 

14. 320 

42,  784 

214, 786 

482,  .541 

1878  

280 

235, 593 

101, 181 

126, 426 

89, 094 

25, 026 

13, 325 

47,  795 
50, 295 

223, 000 

519,874 

1879  

285 

260, 277 

80, 382 

160, 363 

85, 202 

24, 783 

13, 559 

270, 076 

561,020 

1880  

296 

313, 093 

65, 644 

181,692 

85, 347 

27, 289 

15, 066 

46,  744 

307,  495 

628,889 

1881 

298 

330, 897 

70, 280 

225, 931 

85, 780 

29,  363 

17,948 

47,  947 

372, 854 

706, 245 

1882  

308 

335, 378 

62, 307 

256, 681 

87, 581 

31, 066 

19,  747 

47, 596 

409, 935 

730, 470 

1883  

315 

344; 213 

55,  730 

157, 345 

86, 894 

34, 064 

17, 298 

43, 119 

308, 139 

633, 134 

1884  

318 

299,  439 

63, 048 

156, 642 

83, 273 

33, 195 

17,  356 

39, 859 

265, 370 

584,857 

1885  

317 

328',  000 

48, 916 

191, 895 

81,920 

32, 278 

16, 307 

35, 156 

311,858 

6.50,437 

1886  

318 

355, 360 

41, 054 

165, 574 

81, 755 

36, 486 

17, 305 

30  1 0 1 

288, 010 

643, 714 

1887  

322 

366,  055 

35, 814 

158, 146 

85,  624 

41, 951 

16, 850 

26,719 

323, 454 

647, 4.59 

1888 

322 

402, 942 

40, 073 

183, 217 

85, 893 

43, 741 

19, 448 

23, 595 

360,916 

721,165 

1889  

318 

417, 594 

30, 455 

94, 241 

84, 931 

45, 624 

21,453 

18, 908 

386, 240 

7.54, 625 

1890 

319 

416,  664 

24, 513 

102,  310 

84, 877 

49, 963 

23, 225 

16,827 

357, 020 

719,410 

1891 

325 

420,  635 

25, 459 

96,  456 

86, 748 

51, 351 

25, 075 

18, 759 

379, 256 

745, 191 

1892  

325 

469, 858 

25, 050 

114, 262 

85, 896 

54, 731 

24, 891 

19, 264 

394, 580 

805,894 

1893  

334 

397, 389 

38,  733 

120, 619 

87, 826 

56, 297 

27,  683 

32, 150 

354, 632 

734,  .585 

1894  

333 

476, 229 

39, 050 

183, 475 

87, 226 

57, 217 

24, 850 

27, 183 

451,687 

890,276 

1895  

334 

481, 677 

40, 589 

136, 942 

86, 936 

56, 919 

25, 522 

30, 163 

413, 557 

834, 617 

1896  

327 

426, 653 

46, 573 

120, 722 

85, 486 

57,119 

25. 347 

37, 128 

383,  906 

772,472 

1897  

326 

521, 779 

44,  484 

147,902 

83, 160 

57,507 

24, 865 

32, 191 

459, 125 

935,848 

1898  

324 

552, 337 

86, 661 

165,  723 

82, 995 

57,  608 

26, 142 

31, 272 

529, 495 

1,0.51,465 

1,210,622 

1899  

327 

662, 209 

65, 461 

154, 811 

81,  783 

57, 624 

28,  532 

31,353 

585, 459 

1900  

336 

697, 287 

89, 239 

228, 224 

97, 218 

61, 561 

36, 159 

49, 059 

560,  820 

1,312,870 

1901 

341 

748, 474 

91,807 

229,457 

104,828 

66,317 

41, 475 

61,307 

718, 670 

1,487,258 

1902  

352 

772, 391 

101,529 

199, 777 

126, 058 

80, 643 

48, 098 

55, 985 

785, 921 

1, 598, 712 

NEW  JERSEY. 


1863 

1 

$55 

1,223 

$60 
2, 539 
12, 0.52 

$31 

508 

$84 
1,998 
10, 933 

$2 

$108 

$208 

1864  

15 

127 

$1,298 
3, 987 

1,249 

11,729 

.5,199 

35,911 

1865  

.54 

14,  641 

3, 664 

$1,166 

862 

1866  

54 

16, 831 

12, 086 

4,009 

11,233 

1,607 

914 

8, 081 

14,076 

39,915 

1867  

54 

17,  931 

11,813 

3,531 

11, 333 

1,938 

1,019 

9, 056 

12,710 

38,571 

1868  

55 

19, 195 

11,930 

3, 510 

11,483 

2, 245 

1, 195 

9, 318 

14,165 

40,684 

1869  

54 

20, 324 

11,545 

3, 309 

11,465 

2, 451 

1,271 

9, 238 

13,819 

41,069 

1870  

.54 

21,216 

11,298 

3,436 

11,803 

2, 619 

1,3.50 

9, 237 

14,727 

42,-557 

1871 

57 

24, 522 

12,131 

3, 771 

12, 480 

2, 999 

1,4.56 

9, 854 

18, 706 

48,-592 

1872  

59 

25, 491 

12, 288 

3,679 

13, 134 

3, 205 

1,574 

10, 391 

17,439 

48,769 

1873  

62 

26, 058 

12, 766 

3, 777 

13, 858 

3,517 

1, 6.54 

10, 920 

17, 396 

50,939 

1874  

62 

25, 053 

12, 962 

4,156 

13, 808 

3, 687 

1,513 

11,094 

17,600 

.50,488 

1875  

66 

26, 099 

12,891 

4,116 

14,245 

3, 825 

1,597 

11,014 

18, 730 

52,272 

1876  

69 

24,312 

13,019 

3, 961 

14, 294 

3,894 

1,591 

10, 787 

18,106 

51,131 

1877  

69 

24, 154 

13, 252 

3,923 

14, 203 

3, 876 

1,593 

11,065 

17, 797 
18,584 

50,604 

1878  

68 

22,572 

14, 248 

4,001 

14, 033 

3,703 

1,375 

11,279 

51,061 

1879  

68 

23, 732 

14, 832 

3, 860 

13, 445 

3, 680 

1,389 

11,044 

19, 757 

51,-529 

1880  

66 

26, 496 

13, 266 

4,412 

12, 995 

3,714 

1,390 

10,664 

24, 525 

55,832 

1881 

67 

29, 267 

13, 620 

4, 249 

12, 960 

3 844 

1,651 

10,  3.S7 

28, 251 

59,-504 

1882  

66 

31,  482 

12, 131 

4, 621 

12, 375 

0,623 

1, 533 

9,  770 

28, 606 

58,-546 

1883  

69 

33, 349 

11,214 

4,623 

12, 203 

3,  824 

1,703 

9,  351 

29, 700 

.59,761 

1884  

71 

30,182 

10,  406 

5,179 

12, 253 

3,836 

1,762 

8,437 

28, 743 

57,980 

1885 

72 

29, 365 

10, 489 

5, 918 

12, 208 

3,800 

1,821 

8, 007 

.32,  .501 

60, 734 

1886  

74 

35,  564 

9, 146 

5,793 

12, 298 

4,0.82 

2,008 

7,258 

35, 737 

64,849 

1887  

81 

40,  468 

7,  .557 

5, 2.58 

13, 024 

4,  .501 

2,137 

6, 061 

38,  644 

67, 715 

1888  

85 

42, 062 

8,681 

5, 966 

13, 318 

5,155 

2, 158 

5, 993 

42, 138 

74,  .843 

1889  

89 

45, 113 

5, 930 

3, 823 

13,823 

5,640 

2, 742 

4, 373 

44,031 

75, 739 

1890  

94 

.50, 462 

4, 558 

4,550 

14,258 

6, 0.88 

3, 332 

3,745 

46, 978 

80, 2o0 

1891 

95 

49, 174 

4,527 

4,852 

14,318 

6, 322 

3, 687 

3,728 

45,  768 

78,287 

1892  

98 

.52,  .571 

4,653 

5,048 

14, 528 

7,078 

3, 462 

3,  791 

53, 784 

87,471 

1893  

99 

47,341 

5,  .513 

5, 730 

14, 608 

7,447 

3, 586 

4,599 

47, 375 

82,049 

1894  

100 

47,. 509 

5, 674 

5, 876 

14,  658 

7, 624 

3, 482 

4,. 591 

54,110 

■88,725 

1895  

102 

51,362 

5, 959 

5, 211 

14,418 

7,803 

3, 696 

4 , 655 

.56, 293 

91,736 

1896  

102 

.51,477 

6,  628 

5,  .582 

14,395 

7,942 

4, 069 

5,  320 

52, 139 

88,228 

1897  

103 

.52,106 

6, 170 

5, 468 

14,445 

8, 235 

4,2.58 

5,014 

57, 173 

94,002 

1898  

104 

.54, 262 

7,  182 

6,126 

14,487 

8, 301 

4,  639 

5,031 

62, 128 

99, 270 

1899  

108 

60, 229 

7, 175 

6, 779 

14, 696 

8, 490 

5,011 

5, 365 

71,148 

110,  .550 

1900  

115 

63, 055 

9,035 

6, 364 

15, 068 

8, 673 

5,941 

7, 569 

73, 462 

118,001 

1901 

124 

69, 965 

9, 878 

5, 7.89 

15, 519 

8, 989 

6, 839 

8, 646 

79, 436 

128,435 

1902  

124 

80, 248 

9, 400 

5, 965 

17,163 

11,375 

6,860 

8, 021 

87, 949 

141,885 

I 
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Date. 


^03 

>04 

>65 

>66 

>67 

S68 

169 

170 
(71 
(72 
(73 
174 

75 

76 

77 

78 

79 

80 
81 
82 

83 

84 

85 
86, 

87  , 

88  . 
89  . 
W . 
W . 
}2  . 
)3  . 
n . 

)5  . 
)6  . 
)7  . 
)8  . 
)9- 
K). 

p: 


PENNSYLVANIA. 


No.  of 
banks 

Loans, 

etc. 

U.  S. 
bonds. 

1 Cash, 
etc. 

Capita] 

Surplus 

j Profits. 

Circula- 

tion. 

1 

Deposits 

Total 
as.se  ts. 

15 

$855 

SI,  659 

S453 

SI, 080 

S25 

<H;a  Q'>7 

80 

11,938 

15, 3/5 

7,659 

10,  598 

S44 

803 

$7, 298 

16,  708 

41  410 

195 

64, 012 

66, 080 

36, 698 

46, 502 

7,  733 

6, 326 

28, 572 

770 

187  243 

201 

69, 001 

58, 523 

44,  742 

48, 501 

8,712 

4,595 

36, 595 

78;  026 

188  0()3 

199 

78, 028 

55,  375 

34,128 

49,  262 

10, 543 

4,791 

37;  975 

71;  991 

187,  981 

198 

82, 903 

54, 305 

35, 166 

49, 397 

12,074 

4, 686 

38,  234 

75,'  064 

I 192,444 

197 

85, 292 

50, 018 

29, 863 

49,  610 

13, 342 

4,898 

38;  227 

68;  982 

i 186,024 

196 

87, 589 

48,  792 

28, 227 

49, 460 

14, 239 

4,487 

38, 179 

68, 553 

185,  944 

19/ 

97, 656 

54,  492 

33, 021 

50, 840 

14, 997 

4,880 

39, 813 

81,937 

211, 710 

201 

102, 580 

49, 444 

27, 860 

51,820 

15, 924 

4,903 

40, 737 

80,  760 

206, 3.56 

202 

109, 404 

49, 594 

27, 823 

52, 710 

17, 123 

4,701 

41,525 

86;  846 

218,’ 544 

204 

112,  779 

49,  907 

30, 040 

53,010 

17, 685 

5, 158 

41 ; 504 

89, 152 

220, 668 

228 

118, 115 

50, 990 

32,173 

56, 648 

17, 985 

5, 168 

42, 190 

96, 373 

234;  4.58 

237 

115,  788 

49, 354 

37, 889 

57, 269 

18, 179 

4,989 

39, 425 

97;  571 

235, 8.57 

232 

112, 464 

49, 134 

30, 488 

55,  927 

18, 106 

4;  757 

39,  320 

90;  504 

223, 977 

234 

lOld,  838 

53, 189 

29, 327 

55, 663 

17, 823 

4,197 

40, 496 

84;  307 

216; 689 

235 

106, 560 

55,  722 

32,813 

55, 117 

17,629 

4, 422 

42, 028 

96;  637 

233,211 

240 

121,  yi4 

53,  730 

38, 506 

56, 153 

17,800 

4,  992 

42, 890 

119;  561 

264, 175 

245 

139, 296 

56, 497 

38, 024 

56, 518 

19, 061 

6, 129 

42,  429 

138; 046 

287,. 581 

253 

154, 446 

00,  3/^ 

41,870 

57, 452 

19, 733 

6, 325 

40,619 

148; 490 

297, 030 

271 

160, 014 

49,  604 

39,  815 

59, 263 

21, 139 

6, 643 

41, 170 

151,' 621 

302  611 

281 

155, 501 

46,  856 

41, 191 

60, 422 

22, 601 

6,816 

39, 052 

143; 543 

295,  802 

285 

15  / , /‘z  s 

45,  841 

49, 306 

61,091 

23,  007 

6,  738 

37, 489 

156, 634 

294 

180, 196 

37,  357 

44, 449 

63,  793 

24, 091 

7, 575 

30, 892 

166, 267 

319;  389 

303 

313 

195, 902 
206, 733 

21,329 
22, 438 

43, 921 
46, 394 

66, 389 
67, 030 

26, 367 
28, 218 

7,931 
8, 333 

17,350 
16,  566 

175;  239 
190, 494 

321, 071 
344, 849 

82/ 

222, 435 

19, 275 

30, 407 

68, 281 

30, 239 

8, 895 

14, 355 

202;  254 

363, 826 

349 

236, 080 

16, 984 

29, 956 

70,  .307 

32, 626 

10, 084 

13,572 

211; 716 

373, 430 

367 

285, 329  1 

18, 104 

35, 479 

71,251 

34,  904 

9, 540 

14,509 

215, 823 

381, 391 

3 /I 

255,046  1 

19, 583 

38,  004 

71,107 

36, 879 

9,814 

,16,  060 

246,065 

425, 813 

396 

233,397  ' 

26, 619 

37,  398 

73, 509 

39,155 

10, 809 

22, 335 

212, 775 

397, 828 

405 

242,121 

26,  980 

38, 564 

73,  913 

40,454  i 

9, 149 

21,431 

239; 321 

422, 4,54 

-1  li 

249, 811 

29,  311 

35, 153 

74,326 

42,682  I 

8, 900 

24, 225 

429  ‘>06 

419 

243, 250 

34, 562 

36, 765 

74, 664 

44, 445 

9,  ()00 

28,  999 

232; 143 

4‘2.5,  903 

427 

259, 902 

35,  299 

41,  824 

75, 185 

45, 395 

10,135 

29, 087 

262;  420 

472, 439 

426 

265, 779 

41,884 

43, 047 

72, 760 

45, 677 

10, 283 

27, 952 

281,907 

499, 607 

486 

811, 97U 

38,  600 

48,319 

72, 919 

46, 909 

11,404 

27,  918 

348,  624 

469 

85u, 817  ! 

52, 635 

54, 605 

76, 206 

52, 252 

14, 282 

39, 870 

380; 756 

686  711 

511 

391,614 

55,411 

51, 157/ 

79,  520 

57,  230 

17,896 

43,  700 

422; 297 

765,  730 

550 

44/,  786 

55, 210 

51,394 

88, 201 

70,  385 

19,  949 

41,016 

453, 710 

828, 099 

DELAWARE. 


1 

S255 

S281 

S96 

S300 

S6 

sr24 

SI. 50 

S716 

11 

1, 752 

1,376 

367 

1,328 

S242 

62 

413 

1,555 

4,479 

11 

2,  ‘205 

1, 485 

408 

1,428 

259 

71 

1,161 

1,532 

4, 950 

11 

2, 144 

1,421 

398 

1, 4‘28 

288 

68 

1,196 

1,483 

4,  753 

11 

2, 235 

1,447 

377 

1,428 

309 

79 

1,191 

1,370 

4;  727 

11 

2,183 

1,409 

498 

1,428 

318 

81 

1,186 

i;436 

4;  ,841 

11 

2, 224 

1,417 

383 

1,428 

314 

77 

1,186 

1, 3‘26 

4;  727 

11 

‘2,419 

1,.564 

425 

1,528 

369 

77 

1,  ‘278 

1,6.52 

5,  ‘2.56 

11 

2,616 

1,514 

390 

1,528 

387 

87 

1,‘284 

1,730 

5;  309 

11 

2, 487 

1,514 

418 

1,523 

422 

72 

1,‘286 

1,  .530 

5, 265 

11 

2, 510 

1,514 

460 

1,5‘23 

429 

89 

1 , 280 

1,642 

5;  ‘245 

11 

2, 637 

1,513 

469 

1,523 

438 

91 

1 , 283 

‘2,  011 

5, 672 

lo 

2, 6.34 

1,601 

520 

1,621 

449 

99 

1,335 

1,918 

5,  727 

13 

2, 868 

1,608 

415 

1,664 

4.50 

111 

i;339 

2,171 

O;  028 

n 

3, 028 

1, 692 

• .506 

1,761 

454 

105 

1,408 

2, 199 

6,  246 

14 

'J,  84/ 

1,845 

496 

1,764 

463 

108 

1,437 

2,401 

6,  437 

14 

3, 318 

1,993 

552 

1,764 

476 

138 

1,482 

3, 057 

7;  208 

n 

3, 497 

2, 106 

622 

1,744 

509 

143 

1,438 

3, 7.54 

7, 998 

14 

4, 003 

1,9.31 

.579 

1,744 

543 

187 

1 , 451 

4, 1'22 

8,413 

15 

4,611 

1,806 

633 

1,784 

616 

186 

1,466 

4,  .539 

8, 9.80 

15 

15 

4, 337 

1,826 

654 

1,8‘24 

645 

194 

1,.576 

3,871 

8,631 

3, 907 

1,831 

706 

1,824 

684 

208 

1 , 551 

3, 987 

8, 546 

16 

4,  662 

1 , 675 

739 

2, 034 

724 

226 

1,442 

4,158 

S;  951 

17 

5, 004 

1,646 

655 

2, 084 

799 

238 

1,  116 

4, 0.50 

8,  914 

18 

5,415 

1,649 

753 

2,130 

831 

271 

1,407 

4, 978 

9,  909 

18 

5,  624 

1 , 341 

539 

‘2,134 

885 

285 

1, 119 

4,685 

9;  .582 

18 

.5,811 

815 

487 

2, 134 

935 

327 

681 

4,  4‘20 

8,917 

18 

5, 515 

796 

506 

2, 134 

959 

244 

6.55 

4, 482 

8;  9.52 

18 

5, 754 

810 

522 

2,134 

964 

2,83 

658 

5, 355 

9;  810 

18 

5, 436 

982 

618 

2, 134 

954 

279 

8‘23 

4,603 

9;  137 

18 

.5,316 

862 

448 

2,134 

973 

256 

6,86 

4,438 

8;  ,843 

18 

5,  .525 

872 

4.53 

‘2,134 

977 

283 

((96 

4,826 

9,  4‘23 

18 

5, 285 

896 

515 

2,134 

971 

309 

704 

4,749 

9, 197 

18 

5, 634 

896 

478 

2, 084 

9.53 

289 

698 

5,211 

9;  581 

18 

5,  725 

978 

491 

2,  084 

984 

264 

754 

5,  .546 

9,888 

19 

5, 829 

917 

552 

2, 133 

956 

•289 

7t)4 

5, 929 

10, 397 

19 

5,  905 

934 

.519 

2, 134 

989 

375 

8.50 

6. ‘253 

11,045 

21 

6,  717 

953 

.568 

2, 174 

1,006 

463 

875 

7, 652 

12, 674 

21 

7,081 

966  1 

535 

2, 1.54 

1,132 

436 

897 

7, 807 

13,083 
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MARYLAND. 


1 

Date. 

No.  of 
banks. 

Loans, 

etc. 

1864  

3 1 

81,172 

1865  

27 

16, 108 

Is66 

32  i 

17,  472 

1867  

32 

17,291 

1.S68 

32 

18,190 

1869  i 

31  1 

18, 219 

1870  

31 

20,173 

1871 

32 

22, 279 

1872  

33 

22, 840 

1873  

33 

23,  764 

1874  

31 

23, 882  , 

1875  

31 

24,  733 

1876  

31 

22,941 

1877  

32 

23, 807 

1878  

32 

21,598 

1879  

33 

22, 509 

1880  

35 

27,705 

1881 

38 

30, 255 

1882  

•39 

31, 576 

1883) 

41 

33, 689 

1884  

44 

32, 737 

1885  

44 

31,543 

1886  

45 

33, 658 

1887  

48 

33, 152 

1888  

48 

35, 888 

1889  

52 

37,  981 

1890  

59 

41,401 

1891 

65 

i 41,025 

1892  

65 

i 43, 494 

1893  

68 

; 40, 389 

1894  

68 

42, 773 

1895  

68 

42, 719 

1896  

68 

1 41,594 

1897  

68 

43, 345 

1898  

70 

45, 568 

1899  

69 

52, 055 

1900  

72 

52, 793 

1901 

1 77 

55, 684 

1902  

' 82 

1 

63,  .'<01 

u.s. 

bonds. 

Cash, 
etc.  ! 

CapitaU 

Surplus. 

82, 778 

81,066  1 

81,560 

829  1 

11,732 

8,077 

11,910 

1,170  ! 

11,960 

7, 725 

12,590 

1,292  1 

11,567 

6, 752 

12,590 

1,475 

11,639 

6, 804  1 

12, 790 

1, 775 

10,945 

5, 554  ! 

12,  740 

2, 045 

10, 787 

5,714 

13,240 

2, 280 

10,  868 

5,917 

13, 590 

2, 377 

11,074 

5,516 

13, 640 

2,548  ! 

11,207 

5, 237 

13,640 

2,835 

10, 604 

6, 053 

13, 650 

2,966 

10, 349 

5, 823 

13, 774 

3,035  j 

10, 028 

6, 002 

13,774 

3, 055 

9, 936 

7,415 

13, 299 

3,201 

10, 242 

5, 715 

12,865 

3,031  ' 

10, 503 

6, 856 

12,  795 

2, 989 

10,502 

6, 323 

13,222 

3, 121 

11,178 

8, 523 

13,603 

3,260 

10,650 

6, 805 

13, 922 

3,344 

10, 290 

6,988 

14, 208 

3, 626 

9,087 

6, 841 

14,392 

3,793 

9, 036 

9, 576 

14, 430 

3, 979 

7,448 

6, 561 

14,  430 

4,018 

■1, 166 

6, 420 

14,510 

4, 446 

3;  080 

7,122 

14,530 

4,812 

2, 689 

5, 120 

14,  764 

4, 998 

2,599 

5, 174 

15, 654 

5,277  1 

2, 921 

5, 755 

16, 757 

5, 538  i 

3, 059 

6, 334 

16, 805 

5,792  1 

3, 936 

6, 123 

16,  968 

5,8.83 

3, 672 

7,197 

17, 055 

5, 956 

4;  912 

Oj  / 3 / 

17, 055 

6, 200 

5. 576 

5, 618 

17, 055 

6, 282 

5,186 

6, 233 

17, 055 

6,  593 

7, 120 

5, 981 

17, 044 

6, 897 

8,  671 

7, 065 

15,  694 

8, 481 

9;  562 

7,112 

15, 123 

6, 504 

8,  694 

6, 492 

15, 695 

6, 791 

8,  578 

6, 160 

16, 835 

8, 524 

DISTRICT  OF  COLUMBIA. 


rofits.  1 

Circula- 

tion. 

Deposits 

Total 

assets. 

8160 

SI,  166 

SI,  900 

S5, 466 

855 

2,  *247 

15, -212 

38, 923 

878 

8,  ‘246 

14,130 

40, 872 

1,032 

8, 765 

13, 353 

40, 139 

959 

8, 848 

13,313 

40, 977 

1,088 

8, 807 

11,798 

39, 332 

1 , 015 

8,830 

12,878  ' 

41,473 

1 , 239 

9, 099 

14,410 

4 1, 713 

1,338 

9, 183 

15,  ‘252 

45, 643 

1,303 

9, 161 

15, ‘272 

46, 604 

1,418 

8,845 

15, 747 

45,929 

1,433 

8,685 

17,  ‘264 

47, ‘229 

1,012 

7, ‘222 

16, 480 

44,506 

901 

7,194 

17,648 

45, 681 

917 

7,144 

16,026 

■i2,m 

1,009 

7, 369 

17, 936 

45, /65 

1,104 

8, 068 

21,432 

50,a59 

1,439 

8,605 

26,117 

57,083 

1,644 

8, 791 

‘23,996 

55, 600 

1,610 

8,628 

25, 571 

58,  ‘228 

1,710 

7, 498 

‘23, 364 

54,784 

1,559 

6,900 

26, 630 

57, 501 

1,739 

6, 166 

24, 693 

55, 095 

1,470 

3, 155 

‘24, 839 

52, 688 

1,535 

1,930 

26, 985 

55,537 

1,  558 

1,760 

■27, 858 

56,879 

1, 802 

1,849 

30, 956 

61,486 

1,700 

2, 107 

30, 511 

63, 354 

1,718 

2, 401 

34, 807 

69, ‘201 

1,957 

3, 273 

30, 554 

64, 630 

1,713 

2,954 

34, 032 

; 68,843 

1,555 

4, 112 

32, 283 

' 68,803 

1, 576 

4, 653 

33,  no 

1 69, 401 

1, 595 

4,167 

35, 991 

75,  ‘266 

1,589 

4,153 

40,  ‘277 

i 80,  ‘273 

1,737 

5,008 

46,  572 

; 93, ‘214 

2,  ‘286 

6,633 

42,941 

96, 669 

2, 957 

5, 867 

45, 855 

99,597 

2, 533 

6, 1‘25 

53, 641 

112,594 

1863  

1 

S99 

SI  75 

1864  1 

1 1 

no 

1,688 

1865 1 

6 

2, 093 

8, 292 

1866  

5 

1,438 

3, 7.55 

1867  ’ 

5 

1,4‘24  i 

2,  .892 

1868  1 

5 

1,5‘27  , 

2,  624 

1869  

3 

1,476  * 

1 , 560 

1870  

3 

1,419 

1,438 

1871 

3 

1,483  ' 

1, 3.52 

1872  

5 

2,  396 

1,,886 

1873  

4 

1,868 

1,‘291 

1874  

5 

1,888 

1,391 

1875  

5 

2, 138 

1, 479 

1876  

5 

2, 049 

1,0.89 

1877  

6 

1,808 

1, 199 

1878  

7 

1,913 

1,497 

1879  

6 

1, 480 

1,.570 

1880  

6 

1 , 736 

1 , 445 

1881 

6 

2, 090 

1,515 

18.S2 

6 

2,  ‘201 

1,419 

1S83 

6 

2, 531 

1,513 

18, S4 

6 

2,356 

1,.519 

1885  

6 

2, 519 

1,632 

18.S6 

7 

3,417 

2, 103 

18, S7 

8 

4,375 

2, 025 

1888  

8 

4, 593 

1,946 

1889  

9 

5, 960 

1,613 

1890  

12 

8, 099 

1,078 

1891 

13 

8,004 

1,‘2‘29 

1892  

13 

8, 575 

1,232 

1893  

13 

1 6, 552 

1,375 

1894  

13 

6,  869 

1,379 

189.5 

13 

7,495 

1,419 

1.896  

14 

8, 778 

1,634 

1897  

13 

i 9,447 

1,6‘24 

1898  

12 

10,363 

1,961 

1899  

12 

11,735 

1,745 

1900  

12 

12, 738 

2, 083 

1901 

12 

13,  689 

2,071 

1902  

12 

14, 114 

2,071 

$54 

1 , 201 

$500 

500 

S8 

S55 

S440 

3,493 

1, 550 

67 

265 

1,044 

1, 145 

1, 3,50 

171 

88 

1,067 

1,248 

1,350 

‘20.5 

1,53 

1,053 

1,  312 

1,350 

‘235 

‘260j 

1, 034 

7t)0 

1,050 

‘241 

97. 

810 

777 

1, 0,50 

251 

57 

810 

.846 

1, 0.50 

‘250 

G3 

826 

1, 145 

1,563 

326 

108 

1,3‘27 

495 

1,1.52 

‘284 

73 

976 

451 

1,352 

301 

128 

1 , 059 

4.82 

1,.53‘2 

311 

1.54 

1,187 

536 

1,  552 

325 

191 

832 

.511 

1,432 

338 

108 

860 

600 

1,.507 

342 

115 

1,014 

847 

1,377 

343 

102 

948 

710 

1,377 

330 

117 

917 

656 

1, 377 

309 

117 

834 

952 

1,377 

‘291 

137 

810 

802 

1,377 

339 

141 

838 

1,033 

1,377 

362 

1.52 

847 

1,373 

1, 377 

367 

173 

815 

2, 113 

1,577 

443 

‘254 

679 

‘2, 112 

1,8‘27 

.541 

‘246 

729 

2, ‘2.55 

1,8‘27 

627 

‘274 

627 

1,918 

1,949 

746 

276 

449 

2, 653 

2, 627 

1,002 

322 

661 

2;  699 

2, 827 

1,092 

344 

686 

2, 978 

‘2,8‘27 

1,286 

312 

678 

2, 915 

2, 827 

1,405 

315 

987 

2,  602 

2, 8‘27 

1,426 

289 

813 

2, 163 

2, 827 

1,473 

327 

.899 

4,  ‘210 

3, 3‘27 

1,.501 

382 

927 

3,  ‘2.59 

3, 1‘27 

1,389 

338 

893 

3, 148 

3, 027 

1 , 367 

377 

971 

3, 639 

3, 027 

1,470 

517 

984 

3,119 

3, 0‘27 

1,472 

7,88 

1,309 

3,100 

3, 027 

1 , 7.53 

737 

1,359 

2,  ,551 

3, 027 

1,9‘20 

731 

1,362 

831 
3,  778 
5,483 
1,448 
],855 
■2, 121 
1,497 
1 , 362 
1,481 
2, 870 
1, 765 
1,761 
1,716 
1,611 
1,788 
2, 104 

I, 924 
2,155 
2,527 
3,102 
3, 367 

3.211 

4.212 
6,  879 
7,272 
8, 056 
9, 130 

10,626  ^ 
10,835  1 

II, 664 
8,174 

10,308 
9, 395 
13, 465 
14,667 
15, 3' ^5 
19,653  I 

18,211  j 

19,042  ! 
20,894  I 


8531 
4,847 
18, 396 
7, 131 
6,547 
6,299 
4, 315 
4,244 
4,612 
6, 522 
4,473 
4,792 
5,192 
4,788 
4, 732 
5, 260 
4,861 
5,092 
5,372 
5,881 
6, 272 
6,150 
7,135 
10, 132 
10,944 
11,. ''36 
12,958 
15, 631 
16,202 
17,387 
11,337 
16, 226 
15,563 
20,326 
21,179 
21,851 
26, 874 
26, '205 
27, 568 
29, 636 
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VIRGINIA. 


Date. 

No.  ol 
1 inks 

Loans, 

etc. 

U.S. 

bonds. 

Cash, 

etc. 

Capital 

Surplus. 

j 

Profits. 

Circula- 

tion. 

Deposit 

1864  

1 

$250 

$175 

$53 

SI  00 

1865  

10 

1,869 

1,877 

1,977 

1,089 

$34 

; ffio 

121 

¥80 

612 

$388 
3, 910 

L8ob 

20 

3,410 

2,812 

1, 464 

2,  .500 

67 

184 

2,041 

3,  .558 

Ibo/ 

19 

3,499 

2, 654 

1,252 

2,400 

148 

1 182 

2'  030 

3,310 

868  

19 

1 3, 889 

2,585 

1,143 

2, 400 

166 

184 

2'  0.50 

3, 478 

869  

16 

4,044 

2, 583 

888 

2, 223 

169 

162 

2,060 

2,936 

.8/0 

17 

, 4, 762 

2, 736 

864 

2, 375 

225 

! 180 

2!  128 

3,593 

8/1 

23 

7, 155 

4,051 

1,272 

3, 570 

322 

269 

3,160 

5, 679 

.8/2 

24 

! 8, 527 

4,318 

! 1,293 

3, 835 

428 

1 349 

3, 403 

6, 4.59 

8/3 

22 

7,  753 

3, 684 

1, 192 

3, 585 

510 

' 368 

2;  880 

6, 068 

8/4 

20 

i 7, 046 

3,744 

1,149 

3, 535 

630 

360 

2,890 

5, 035 

8/0 

20 

7, 456 

3,412 

1,201 

3,  .587 

730 

421 

2,  .541 

5'  064 

876  

19 

6, 958 

3,174 

1,172 

3, 385 

781 

375 

2,  265 

5, 186 

8/7 

19 

6,601 

3, 202 

1,297 

3, 285 

830 

321 

2, 198 

5, 283 

8/8 

18 

6, 389 

3, 225 

1,172 

3,185 

810 

232 

2, 176 

4,975 

8/9 

17 

6, 582 

3, 187 

1, 126 

2, 866 

793 

243 

2, 280 

5, 620 

880 

17 

7,447 

3, 306 

1, 209 

2,866 

823 

319 

2,303 

6, 690 

881 

18 

9,227 

3, 698 

1,375 

2, 966 

943 

415 

2,  445 

9,089 

882  

21 

10, 444 

3,848 

2, 056 

3, 263 

1,070 

493 

2, 647 

10, 293 

883  - 

23 

12, 959 

3,840 

1,945 

3, 496 

1,060 

623 

2'  615 

12’ 386 

884  

24 

11,738 

3,191 

2, 168 

3,537 

1,262 

.593 

2, 281 

10,796 

885  

24 

9, 460 

2,  644 

2,067  , 

3,576 

1,143 

475 

2 ',  008 

s' 377 

886  

24 

10, 552 

2,  788 

2,039 

3, 732 

i;238 

506 

L915 

9, 532 

887  

25 

10, 825 

2,612 

1,890 

3,796 

1,415 

488 

li  204 

888 

26 

11,109 

2,855 

2, 027 

3,846 

1,.516 

,513 

1,026 

10, 177 

889  

30 

12,  694 

2, 487 

1,224 

4,121 

1,660 

556 

1,  005 

10’  646 

890  

32 

15,  798 

1,981 

1,541 

4, 236 

1,851 

791 

'993 

14,  309 

891 

36 

15, 651 

2,145 

1,833 

4,556 

2, 172 

659 

1,226 

13, 765 

892  

35 

16,  679 

2,133 

1,779 

4,656 

2, 432 

686 

1,241 

15,417 

893  

36 

15, 102 

2, 258 

1,900 

4,  796 

2,624 

685 

i;427 

11,  890 

894  

14,  918 

2. 670 

1,679 

4,846 

2,  708 

614 

1,729 

12,735 

895  

3/ 

15,  735 

2,773 

1,457 

4,796 

2,804 

591 

i;824 

13, 245 

896  

37 

15, 307 

2, 983 

1,960 

4,796 

2, 874 

585 

1,891 

13i  592 

897 

35 

15, 268 

3,125 

1,696 

4,646 

2, 860 

585 

1,993 

15^  347 

898  

35 

15, 139 

4,115 

2, 062 

4,546 

2, 928 

559 

1,715 

16^  402 

899  

36 

17, 625 

4,749 

1,901 

4,591 

2,028 

1,.549 

2, 305 

is;  786 

100 

43 

21,  243 

6, 706 

2, 080 

5,171 

1,827 

2, 160 

3,614 

20;  473 

)01 

47 

24, 747 

6,852 

1,933 

5, 344 

1,915 

2, 6.56 

3, 969 

23;  400 

X)2 

59 

30, 634 

7,  955 

2,291 

6,542 

2,717 

2,706 

4,5.52 

29;  035 

WEST  VIRGINIA. 


m 

m 

'66 

?67 

568 

569 

570 

571 

572 

573 

574 
175 

576 

577 

578 

79 

80 
81 
82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92  , 

93  , 

94  . 

95  . 
9(5 , 

97  . 

98  , 
99. 
90. 
91  . 
92. 


2 

$265 

$326 

$204 

$186 

$28 

81 34 

12 

1,368 

2, 280 

738 

1, 652 

$48 

73 

414 

2, 325 

15 

2, 632 

2, 972 

1,076 

2, 216 

107 

116 

1,964 

2;  770 

15 

2, 333 

2, 984 

853 

2,216 

171 

102 

1 , 975 

2;  457 

15 

2,519 

2,974 

765 

2, 216 

229 

97 

1,971 

2;  .544 

14 

2,881 

2, 575 

542 

2, 116 

287 

95 

1,.S87 

2'  1 12 

14 

2, 890 

2, 499 

608 

2,116 

302 

104 

1,888 

2, 069 

14 

3, 478 

2, 531 

.514 

2,291 

272 

118 

2, 062 

2, 296 

17 

4, 243 

2,  764 

585 

2,  .596 

320 

142 

2, 2.80 

2, 669 

17 

4,349 

2, 733 

620 

2, 596 

357 

151 

9.,  97‘> 

2, 843 

17 

3,  382 

2,299 

576 

2, 137 

391 

126 

1, 880 

2,128 

16 

2,  797 

1,  702 

434 

1, 846^ 

389 

132 

1,-504 

1,555 

15 

2,  .524 

1,597 

354 

1,74(' 

442 

107 

i;393 

1,249 

. 15 
15 

2,  .529 

1,608 

375 

1,746 

410 

114 

1,407 

1,297 

2, 399 

1,.540 

4.55 

1,6.56 

406 

109 

1,326 

1,381 

15 

2, 382 

1, 558 

494 

1,  6.56 

400 

98 

1,347 

1,553 

17 

2, 946 

1,651 

.527 

1,761 

436 

110 

1,429 

2, 040 

rr 

3,170 

1,603 

614 

1,736 

4.54 

118 

1,387 

2,349 

18 

3,480 

1,644 

■ 603 

1,836 

468 

136 

1,431 

2, 584 

19 

3,  .522 

1,591 

688 

1,867 

490 

139 

1,382 

2, 803 

21 

3, 636 

1,553 

653 

2,001 

514 

141 

1, 356 

2, 695 

21 

3, 602 

1,479 

628 

2,011 

.512 

136 

1 , 9Q9 

2, 529 

20 

3, 565 

1,143 

644 

1,986 

485 

138 

889 

2;  685 

20 

1,019 

856 

648 

1,961 

469 

122 

656 

3,080 

20 

4, 144 

817 

685 

1,966 

458 

1.57 

626 

3,371 

20 

4, 583 

779 

.547 

1,906 

478 

165 

611 

4,009 

21 

5, 619 

662 

689 

2, 176 

520 

221 

.510 

5, 262 

23 

6,  .563 

758 

756 

2, 4.54 

.594 

230 

611 

5,  734 

28 

7,  325 

844 

926 

2, 801 

662 

276 

707 

6,  892 

30 

6, 901 

1,015 

1, 104 

2, 961 

765 

286 

864 

5, 622 

30 

7, 556 

1,084 

929 

3, 061 

.831 

264 

873 

6, 451 

31  1 

8, 016 

1,225 

855 

3,297 

792 

281 

1,003 

6, 688 

33  ) 

8, 460 

1,393 

1 , 006 

3, 451 

.832 

297 

1,151 

7,101 

33 

8, 571 

1,.520 

1,016 

3,  451 

858 

303 

1,236 

8, 373 

33 

8,677 

1,780 

1,077 

3, 351 

898 

289 

1,262 

8, 874 

34 

10, 304 

3,217 

1,361 

3, 551 

980 

313 

1,479 

12, 172 

40 

12,  761 

3,134 

1,516 

3, 850 

1,076 

4.58 

2, 061 

15,  ,549 

46 

15, 3.53 

3,688 

] , 520 

4,  043 

1,203 

629 

2,812 

19, 198 

55 

18,065 

4,1.59 

1,069  j 

4,4.55  1 

1,437 

902 

3, 025 

20,  765 

Total 

a.s.sets. 


$597 
7,246 
8, 944 
8, 660 
9,  050 
8, 530 
9, 522 
14,601 
15, 978 
14, 766 
13, 775 
13,  756 
13, 178 
12, 855 
12, 402 
12,  735 
14,348 
17,413 
19,371 
22, 022 
19, 976 
17, 076 
18, 336 
18, 892 
20,115 
20, 969 

24,  752 
24,639 
26, 761 
23,571 
25, 039 

25,  737 
26, 254 
27.861 
29, 519 
33, 6X6 
39, 058 
44.  678 
54, 951 


$1,060 
4, 807 
7, 576 
7,214 
7, 361 
6, 848 
6, 996 
7, 696 
8, 675 
8, 860 
7, 056 
5,601 
5,054 
5,100 
5, 059 
5,213 

5,  939 
6, 281 

6,  733 
6, 865 
6, 990 
6, 693 
6, 439 
6,  601 
6, 90S 
7, 589 
9, 232 

10, 263 
11,904 
10,949 
12,048 
12,  731 
13, 375 
14,  756 
15, 420 
20, 101 
25,243 
30, 443 
33, 752 
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I’kincif’al  Items  of  Resotkces  and  Liabilities  of  National  Banks  Continued. 

NORTH  (CAROLINA. 


Hate. 

No.  of ' 
:)ank8.| 

Loans,  | 
oto.  ' 

U.S. 

bonds. 

Cash, 

Capital. 

Surplus. 

1 

Profits. 

Circula- 

tion. 

Deposits' 

Total 

assets. 

9 

m 

415 

S61 

415 

S54 

S68 

S3 

$.52 

$141 

l,s()6 

5 

i76  1 

378 

S8 

41 

^98 

318 

1,182 

5 

617 

546 

198 

585 

26 

44  i 

280 

348 

1,-582 

1S6S  

6 

873 

635 

441 

663 

41 

56  1 

316 

820 

2,247 

1869  

6 

1,420 

730 

378  1 

847 

53 

102 

379 

1, 402 

3,020 

1,870  

6 

1,512 

923 

399  ! 

850 

70 

120  ‘ 

529 

1,562 

3,519 

1871  

9 

2, 4.19 

1,685 

460 

1,610 

87 

196  1 

1,338 

2,081 

5,635 

1872  

10 

3, 083 

1,900 

458 

1,953 

103 

192  ! 

1,-549 

2, 438 

6,708 

1873  

10 

3, 480 

1,970 

602 

2, 100 

149 

186 

1,668 

2,  .546 

7,142 

1871  

11 

3, 109 

2,180 

592 

2, 200 

181 

209 

1,818 

2,2.52 

7,128 

1875  

11 

3, 373 

1, 931 

524 

2, 200 

219 

269 

1, 602 

2, 270 

6,942 

1876  

15 

3, 716 

1,769 

497 

2, 556 

257 

304 

1,440 

2, 284 

7,213 

1877  

15 

3, 873 

1,608 

492 

2, 601 

287 

310 

1,272 

2, 2.53 

7,166 

1878  

15 

4,050 

1,924 

536 

2, 551 

297 

227 

1, 526 

2, 442 

7,6.5< 

1879  

15 

3, 836 

2, 254 

577 

2,  .501 

293 

225 

1, 7.53 

2, 341 

/,  i2i 

18,80 

15 

4,187 

2, 299 

579 

2,-501 

320 

214 

1,815 

2, 883 

8,420 

1881  

15 

4, 877 

2,140 

705 

2,  .501 

348 

274 

1,  677 

3,041 

8,838 

1882  

15 

4,738 

1,768 

700 

2, 501 

475 

256 

1,344 

2,890 

8,375 

18.83 

15 

4;  832 

1, 568 

655 

2,401 

473 

308 

1,152 

3, 215 

8, 35- 

1884  

15 

5,134 

1,499 

706 

2, 401 

533 

291 

1,130 

3,206 

8,6.57 

1885..  ..' 

15 

4, 672 

1,417 

729 

2, 064 

472 

236 

993 

3, 238 

8,150 

1886  

17 

5, 086 

1,275 

709 

2, 376 

.510 

235 

861 

3, 362 

8,356 

1887  

18 

5;  323 

1,029 

648 

2,  412 

544 

271 

796 

3, 537 

8,507 

1888  

18 

5;  245 

916 

631 

2,266 

562 

270 

648 

3,329 

8, 085 

1889  

19 

5, 897 

836 

531 

' 2, 426 

.594 

351 

611 

3,946 

8,890 

1890  

21 

6;  659 

920 

506 

2, 656 

649 

378 

646 

4,673 

10,02( 

1891 

22 

7, 126 

875 

621 

2, 691 

665 

386 

601 

4, 4.51 

10,051 

1892  

23 

6,094 

869 

618 

2, 625 

738 

359 

644 

3,899 

9,18i 

1893  

24 

, 5, 740 

968 

658 

2, 676 

730 

414 

750 

3,333 

8,90’ 

1894  

26 

5, 941 

880 

692 

2, 756 

/a4 

363 

667 

4, 2.59 

9,550 

1,895  

27 

' 6,314 

916 

558 

2,716 

780 

280 

686 

4,551 

9,896 

1896  

28 

6,648 

956 

779 

2, 766 

759 

310 

705 

4, 870 

10,62< 

1897  

27 

6, 770 

948 

671 

2, 701 

773 

348 

643 

5, 340 

10,930 

1898  

27 

6;501 

1,074 

765 

2,691 

824 

343 

681 

5, 936 

11,160 

1899  

29 

7,944 

1,360 

920 

3,001 

834 

422 

894 

7, 096 

13,6.50 

1900  

31 

9, 274 

2, 182 

802 

3, 044 

906 

528 

1,468 

7,477 

15,36; 

1901 

36 

10, 588 

2, 391 

922 

3,119 

955 

611 

1,705 

7,796 

17,07: 

1902  

38 

11,437 

2, 612 

951 

3,280 

1,073 

670 

1,777 

8,978 

18,860 

SOUTH  CAROLINA. 


1866  

*2 

S732 

S144 

S399 

$500 

S2 

S82 

$63 

$823 

1867  

‘) 

827 

171 

326 

585 

14 

92 

148 

586 

1868  

3 

1,294 

204 

381 

685 

51 

70 

146 

1, 206 

1869  

3 

1,484 

278 

415 

824 

74 

94 

181 

1,028 

1870  

3 

1,829 

375 

437 

1,081 

121 

79 

333 

961 

1871 

7 

2,818 

1,380 

559 

1,900 

151 

116 

1, 224 

1, 656 

1872  

8 

3, 274 

1,853 

550 

2, 400 

189 

180 

1,650 

1,691 

1873  

12 

4,044 

2, 425 

372 

3, 168 

339 

208 

2, 181 

1,499 

1874  

12 

4,034 

2, 010 

. 469 

3,135 

362 

313 

1,  796 

1,695 

1875  

12 

4,  .560 

1,  760 

654 

3, 135 

467 

234 

1, 566 

1,920 

1876  

12 

4,103 

1,585 

674 

3,185 

462 

229 

1,271 

1, 620 

1877  

12 

3,380 

1,620 

410 

2,871 

450 

242 

1,224 

1,623 

1878  

12 

3, 766 

1,620 

575 

2, 851 

433 

203 

1,290 

1,649 

1879  

12 

3, 468 

1,700 

757 

2, 450 

354 

254 

1,301 

2, 101 

1880  

12 

4,115 

1,690 

600 

2,  450 

368 

307 

1,331 

2, 586 

1881 

13 

4, 483 

1,685 

676 

1,885 

418 

395 

1,187 

2, 970 

1882  

13 

4,306 

1, 640 

.517 

1,885 

698 

358 

1,170 

2,  .505 

1883  

13 

4,  .530 

1,  .505 

640 

1,  m 

754 

443 

1,118 

2,584 

18.84 

14 

4, 646 

1,-501 

759 

1,935 

773 

588 

1,096 

2, 418 

1885  

14 

4, 590 

1,414 

840 

1,935 

802 

590 

1,002 

2,723 

1.886  

16 

4, 764 

1, 290 

808 

1,779 

814 

586 

874 

3, 609 

1887  

15 

4, 944 

1,023 

1,001 

1,698 

779 

709 

560 

3,545 

1888  

16 

5, 970 

1,172 

646 

1,773 

788 

798 

420 

3, 096 

1889  

16 

6, 2,55 

1,017 

610 

1,798 

.842 

864 

391 

3, 125 

1890  

16 

6,614 

712 

743 

1,798 

880 

1,011 

390 

3,511 

1891 

14 

6,  .563 

669 

323 

1, 623 

936 

8-58 

384 

2,  730 

1892  

14 

5, 868 

619 

490 

1,623 

888 

829 

407 

3, 050 

1893  

14 

6,  055 

625 

503 

1,748 

841 

690 

418 

3, 058 

1894  

14 

5,  462 

625 

495 

1,748 

780 

609 

394 

3,221  , 

1895  

16 

5,  7.85 

725 

397 

1,918 

779 

5^5 

510 

3,575  1 

1.896  

15 

5, 997 

6.50 

585 

1,848 

749 

.506 

147 

3,744 

1897  

16 

5,  943 

662 

616 

1,.S90 

763 

496 

451 

3,495 

1898  

16 

5, 907 

939 

546 

1,943 

750 

492 

.539 

3,824 

1899  

16 

5,  740 

1,011 

651 

1,923 

755 

472 

620 

5, 083 

1900  

17 

7,199 

1,844 

481 

2, 083 

703 

563 

1,471 

5,172 

1901 

17 

8,  .5.56 

1,882 

461 

2, 098 

713 

652 

1,4.89 

.5,036  ' 

1902  

18 

8, 346 

1,851 

510 

2,048 

691 

698 

1, 396 

5,810 

SI,  50; 

I, 53: 

2,23' 

2,401 

2,m 

5,331 

6,391 

7,93i 

7,791 

8,20 

7.72 
7,14 
7,22 
7,19: 
7,82 
7,971 
7,79 
7,79 

7,93: 

8,10 

8,46 

8.  t)3 
9,36: 

9,  .58 

9.72 
8,88' 
8, 'll' 
8,61 
8,36 
8,97 

9.371 

9,411 

9,48 

10,37 

II, 93 
13,59 

13,72 
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GEORGIA. 


Date. 

1 

No.  of 
banks 

Loans, 

etc. 

1 

1 

S97 

p6 

9 

1,441 



8 

I 1, 786 

^ 

8 

‘ 2, 092 

7 

1 2, 275 

^ 

8 

I 2,  .504 

m 

10 

[ 3, 167 

^ 

11 

3, 169 

p73 

13 

3. 906 

m 

13 

1 3, 445 

175 

12 

3, 108 



12 

2,719 

77 

12 

2,  775 

; 78 

12 

2, 580 

.[<9 

13 

3,045 

,so 

13 

3, 692 

m 

12 

4, 468 



12 

4,711 

13 

5, 252 

15 

4, 931 

16 

5, 383 

17 

6, 306 

B7 

21 

7, 789 

1 

89 

24 

8, 662 

29 

9, 694 

n 

30 

10,  724 

32 

10,  731 

te 

32 

10,  585 

h 

27 

8, 018 

29 

8, 404 

^ 

29 

8,147 

30 

9,416 

)7 

30 

9,  788 



29 

9, 971 

27 

9, 944 

H 

27 

13,272 

32 

16,841 

1 

43 

19, 420 

U.S. 

bonds. 

Gash, 

etc. 

1 

Capital 

} Surplus. 

$40 

$219 

$100 

1 

1,775 

1,060 

1,  600 

1 $30 

1,784 

812 

1 1,600 

105 

1,684 

1,221 

1 1, 600 

134 

1,384 

836 

1,.500 

187 

1, 646 

1,0.57 

1,815 

239 

2, 306 

926 

2, 384 

269 

2, 50(1 

1,083 

2,615 

367 

2,  637 

706 

2,  785 

419 

2,  676 

755 

2, 785 

456 

2, 151 

1,071 

2,663 

459 

2, 190 

803 

2, 335 

461 

2,102 

783 

2,141 

353 

2,157 

989 

2,041 

367 

2,264 

878 

1 2, 166 

381 

2, 323 

862 

1 2,221 

432 

2, 273 

1 107 

2, 281 

484 

2, 194 

944 

2,281 

545 

1,982 

845 

2,331 

635 

1,975 

1,046 

2,436 

815 

1,902 

1,226 

2, 472 

813 

1,224 

1,203 

2, 686 

893 

1,139 

1,491 

3,051 

952 

1,120 

1,340 

3, 361 

1,0.55 

1,096 

1,204 

3, 752 

1,128 

1,068 

1,199 

9,906 

1,164 

1,212 

984 

4,418 

1,204 

1,186 

916 

4,  .541 

1,242 

1,105 

829 

3, 766 

1,091 

1, 207 

871 

3, 816 

1,041 

1,231 

822 

3, 516 

1,037 

1,423 

1,119 

4,016 

1,225 

1,301 

1,293 

4,016 

i;257 

1,561 

1,374 

3, 916 

1,312 

1,  785 

1,242 

3, 756 

1,299 

3,  360 

1,412 

4, 306 

1,444 

3,  709 

1,497 

4,416 

1,571 

3,944 

1,641 

5,031  1 

i 

1, 823 

Profits 

Circula- 

tion. 

Deposit 

^ Total 
assets. 

$15 

$1,079 

$.350 

$466 

162 

1,916 

5, 226 

199 

1,224 

1, 297 

4, 862 

233 

1,232 

2, 074 

5,  757 

232 

1,147 

1,621 

5,001 

295 

1,148 

1,682 

5,  777 

282 

1,834 

1,793 

7,031 

298 

2,115 

1,932 

7, 657 

423 

2.215 

1,821 

8, 092 

374 

2, 223 

1,-578 

7,773 

251 

1, 735 

1,557 

7, 0.53 

192 

1,804 

1, 6.53 

6, 638 

164 

1,624 

1,  .594 

6, 369 

176 

1,772 

1, 625 

6, 598 

177 

1,860 

1,768 

7, 249 

180 

1,940 

2,012 

7, 8.50 

2.52 

1,897 

2, 7()6 

8;  818 

303 

1,825 

2,  7.52 

8,905 

323 

1,6.59 

2, 813 

9, 199 

282 

1,638 

2,  .511 

9, 135 

337 

1,571 

3,335 

9;  667 

433 

979 

4,010 

10, 215 

513 

878 

5,003 

12;  1.56 

617 

860 

4,813 

12,988 

683 

840 

6,214 

14,  .543 

796 

822 

6,335 

15, 986 

780 

947 

5, 420 

15;  4.52 

791  1 

978 

5, 956 

15, 397 

/ o!2 

880 

4, 183 

12, 248 

701 

967 

4,  742 

13;  151 

776 

925 

5, 698 

13, 3.54 

613 

1,109 

6, 634 

15, 671 

727 

989 

7,251 

16. 573 

760 

1,036 

7,283 

16, 383 

798 

1,050 

8,670 

17, 589 

1,040 

2, 095 

10, 865 

23, 562 

1,289 

2,  .545 

12,  745 

28, 480 

1,446 

2, 466 

15, 498 

32,  697 

FLORIDA. 


|4 


If 


1 


1 

$5 

$30 

1 

56 

.50 

1 

59 

53 

1 

77 

50 

1 

82 

68 

1 

73 

90 

2 

! 129 

81 

2 

290 

81 

2 

292 

80 

2 

371 

80 

3 

432 

93 

5 

645 

203 

9 

1,298 

301 

8 

1,442 

282 

13 

1, 980 

480 

13 

2, 4.59 

492 

15 

3,640 

442 

17 

3,868 

455 

18 

4, 272 

455 

17 

3,  .501 

442 

19 

4, 447 

.505 

18 

3, 815 

493 

17 

3, 623 

480 

15 

3. 243 

430 

15  1 

3,045 

739 

15  1 

3, 600 

705 

16 

4,463 

875 

17 

5, 6.54 

1,028 

20  ! 

6, 120 

1, 2.36 

$30 

$38 

33 

50 

34 

1 50 

$1 

16 

50 

2 

15 

1 50 

0 

26 

.50 

2 

31 

100 

2 

69 

100 

8 

90 

100 

11 

97 

100 

15 

109 

1.50 

16 

207 

300 

20 

298 

550 

33 

318 

.500 

66 

402 

897 

99 

277 

9.50 

131 

310 

1,1.50 

174 

408 

1,200 

210 

456 

1, 3.50 

259 

.565 

1,300 

288 

447 

1, 485 

3.50 

408 

1,435 

379 

512 

1,3.50 

462 

5.5(i 

1,1.50 

463 

799 

1,1.50 

513 

699 

1, 1.50 

.524 

696 

1, 1.55 

608 

830 

1,3.55 

659 

698 

1,485 

817 

$5 

$27 

$11 

41 

71 

4 

44 

66 

2 

45 

48 

3 

45 

51 

6 

45 

100 

4 

45 

157 

8 

67 

319 

15 

55 

401 

13 

58 

401 

11 

82 

49(i 

36 

120 

782 

60 

165 

1,437 

52 

147 

1, 516 

79 

195 

2,049 

106 

239 

2, 352 

151 

291 

3, 364 

186 

303 

3, 629 

232 

325 

4, 481 

267 

325 

3;  217 

183 

382 

4,443 

186 

368 

3,  9.50 

142 

363 

3, 912 

161 

301 

3, 905 

134 

331 

5, 102 

136 

384 

5,  773 

159 

5.57 

6, 435 

289 

752 

7, 928 

312 

823 

7, 743 

STt) 
167 
166 
167 
185 
206 
312 
502 
582 
600 
787 
1,334 
2,  462 
2, 508 
3, 7-2.5 
4, 279 
5, 604 
6, 108 
7, 189 
6, 100 
7, 476 
6,  943 
6, 866 
6, 489 
7,951 
8, 747 
9, 643 
11,8.52 
12, 303 
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Date. 

No.  of 
aanks. 

Loans, 

etc. 

U.S. 

bondH. 

Cash, 

etc. 

lai)ital. 

Surplus. 

’rofits. 

Circula- 
tion. 1 

Deposits 

Tota 

assetf 

1 

1 

186ri -• 

1860 1 

1867  

1868  

1869  

1870  ; 

1871  , 

1872  

3 

2 

2 

2 

2 

7 

8 

$458 

428 

380 

325 

526 

1,011 

1,589 

$459 

311 

311 

311 

311 

842 

1,184 

$1,066 

171 

263 

175 

108 

214 

379 

$500 

400 

400 

400 

400 

948 

1,287 

1, 579 
1,635 
1,635 
1,693 
1,668 
1,668 

1,  668 
1,518 
1,518 
1,468 
1,493 
1, 735 
1,835 
1, 935 
3, 485 
3,544 
3, 953 
4,294 
4, 204 

$8 

14 

14 

14 

15 
38 
75 

,127 

163 

182 

168 

186 

161 

193 

40 

54 

72 

74 

45 

72 

268 

267 

261 

265 

693 

1,013 

1,269 

1,383 

1,401 

1,430 

1,349 

1,439 

1,463 

1 ^190 

294 

322 

286 

312 

536 

1,001 

872 

977 

957 

1.1 

l.W 

1.0 

2.3 
3,  .5 
1.0 

4.4 

4.3 

4.4 
4.2 
6.C 
5,1 
5,1 
5 

1873  

9 

1,743 

1,430 

392 

VO 

1874  

9 

1,606 

1,571 

434 

oy 

1875  

9 

1,455 

1,612 

463 

oU 

850 
768 
1,188 
1,407 
1,319 
1,719 
1,647 
1,568 
1,828 
2,143 
3,350 
5,925 
4,785 
6,739 
7, 025 
5, 562 
5,414 
3, 356 
5, 052 
5, 636 
5, 728 
6,113 
6,953 
9,559 
10, 938 
12,365 
15,206 

1876  

10 

1,700 

1,643 

449 

00 

1877  

10 

1,760 

1,521 

353 

/ / 

1878  

10 

2, 133 

1,691 

453 

OD 

1879  

10 

1,923 

1,711 

644 

iUl 

1 1 1 

1880  

9 

2, 236 

1,556 

421 

250 

283 

144 

X ) tX—V 

1 

1881  

9 

2, 244 

1, 497 

. 526 

iy  / 

1,099 

1,069 

929 

990 

872 

782 

749 

838 

1 070 

Oy  t 

5,1 

1 

1882  

9 

2, 532 

1,277 

488 

io/ 

1883  

10 

2, 380 

1,288 

463 

2/  / 
256 
291 
357 
640 
724 
938 
1,010 
1,040 
981 
822 
778 
582 
613 
636 
659 
636 
610 
715 
940 

lyi 

» 

5 ' 

1884  

10 

2, 999 

1,134 

584 

iOo 
01  Q 

6,i 

7 

1885  

10 

3, 266 

1,217 

589 

ZLo 

0‘>  t 

1886  

12 

4, 316 

1,073 

637 

oZ'i 

ICL1 

• } ' 
13 

1887  

20 

8, 503 

951 

1,062 

401 

12; 

14. 

15, 
13. 

1888  

21 

7, 459 

. 1,163 

1,124 

4yo 

1889  

25 

8, 275 

1, 212 

1, 005 

044 

1890  

30 

9,743 

1,549 

932 

040 

189i  

29 

8,  573 

1,404 

778 

ouy 

585 

576 

515 

524 
532 

525 
.528 
581 
784 

1, 012 
1,120 

1, 034 
i 975 

989 
1,009 
1,064 
1,053 
809 
1,074 
1,717 
1, 992 
1,934 

13, 

10, 

12, 

12, 

12 

1892  

29 

7,817 

1,253 

800 

3, 919 
3,594 

1893  

28 

6,068 

1 1,133 

778 

1894  

27 

6, 548 

1,283 

867 

3, 694 

1895  

26 

6, 549 

1,291 

677 

b,  485 

1896  

27 

6,711 

1,316 

1,113 

3, 405 

13, 

13, 

15, 

19, 

2-2, 

25, 

1897  

26 

1 6, 571 

1,355 

993 

3, 355 
3,205 

1898  

26 

6, 682 

1 1,101 

1,030 

1899  

26 

! 7, 240 

1 1,421 

1,  160 

5, 405 

1^0  

28 

9,040 

1 2,082 

1,406 

3, 480 

i9oi 

35 

11,915 

1 2, 312 

1,759 

3, 690 

1902  

42 

13, 228 

2,415 

1,596 

4, 055 

1 

‘ 

MISS5SSIPPI. 


1 

1 

— 

$16 
132  1 
189  ' 
63  i 
1 

^ 

$57 

126 

77 

45 

$70 

162  1 

85  1 
17 

$50 

150 

1.50 

100 

$6 

21 

17 

6 

$86 

188 

152 

1865  

1866  

1867  

1 

2 

2 

1 

0 

0 ' 

$25 

7 

‘2 

$41 

66 

41 

1868  

1869  

1870  



1871 

0 

1872  

0 





1 



■ 1 

1873  

0 





1 

1874  

0 ' 

1 

1875  

0 1 



i 





1876  

0 







1877  









........ 

1878  









........ 

1879  

0 









........ 

1880 

0 





1881 

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1 

3 

4 

6 

7 

12 

12 

12 

12 

13 

13 

1 12 

1 11 

i 10 

1 10 

10 
10 
12 
12 

14 
17 

132 
326 
466 
1,075 
1, 626 
2, 293 
2,647 
2,895 
3, 297 
2, 990 
2,743 
2, 358 
2, 488 
2, 098 
2, 467 
2,504 
2, 475 
2, 5.54 
3,070 
3, 992 
4,957 

75 

156 

182 

177 

215 

320 

393 
339 
341 
351 

394 
339 
264 
239 
243 
243 
277 
344 
794 
869 

1,329 

.52 

124 

107 

166 

213 

354 

400 

298 

334 

278 

329 

305 

247 

250 

375 

305 

317 

338 

428 

370 

.561 

75 
175 
305 
475 
625 
1,055 
1,105 
1,130 
1,140 
1,165 
1,165 
1,055 
955 
855 
8.55 
855 
855 
955 
980 
1,130 
1,  .530 

3' 

11 

39 

69 

127 

242 

311 

354 

420 

429 

457 

416 

390 

392 

381 

402 

422 

461 

487 

549 

23 

25 

38 

61 

102 

93 

113 

1.54 

137 

151 

107 

75 

74 

119 

128 

150 

154 

203 

302 

336 

138 

158 

151 

181 

277 

293 

298 

296 

317 

304 

305 
237 
211 
217 
216 
227 
285 
769 
866 

1,024 

310 
307 
597 
942 
1,264 
1,379  1 
1,660 
1,806 
1,565 
1,614 
1,221 

1, 4.51 
1,610 
2,032 
2,034 
2,250 
2, 725 
3,879 
3,569 
5,257 

<i  No  report. 
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UNCiPAL  Items  of  Resources  and  Liabilities  of  National  Banks — Continued, 

LOUISIANA. 


Date. 

No.  of 
jbanks. 

Loans, 

etc. 

U.S. 

bonds. 

Cash, 

etc. 

("apital 

Surplus. 

Protits. 

Circula- 

tion. 

Depo.siD 

1 Total 
j assets. 

4 

1 1 

S168 

$300 

$2,343 

$.500 

j 

976 

$166 

$2, 210 

$3, 121 

6 

1 1 

294 

721 

3, 777 

500 

$17 

1 183 

l.SO 

5, 089 

1 o;  572 

t) 

3 

1,883 

1,326 

2,027 

1,800 

35 

340 

710 

3,637 

7, 339 

/ 

2 

1,407 

1,218 

540 

1,300 

59 

119 

1,064 

684 

3, 651 

S 

2 

1,004 

1,208 

993 

1,300 

62 

105 

1,0.59 

1,124 

3,  781 

9 

2 

1,432 

1, 208 

689 

1,300 

70 

93 

1,052 

1,483 

4,089 

0 

2 

1,816 

1,208 

541 

1,300 

107 

102 

1,043 

1,446 

4, 257 

1 

7 

5, 851 

2, 958 

1,714 

3,  .500 

145 

247 

2,490 

4,670 

12;  6,54 

J2 

9 

V,  V Vt) 

4,114 

2, 379 

4,850 

220 

311 

3,  .549 

6, 425 

17,427 

9 

9,108 

' 3, 900 

2, 490 

4, 750 

297 

300 

3,335 

7,  .512 

18,  710 

.4  

7 

5, 877 

2,784 

2, 053 

3,850 

272 

358 

2, 360 

4,901 

12, 732 

3 

7 

6,833 

' 2, 564 

2,107 

3, 650 

483 

353 

2, 273 

5, 673 

13,  7,51 

7 

6, 422 

984 

2,514 

3,300 

539 

284 

883 

5, 922 

11, 783 

.7 

7 

6, 597 

800 

2, 256 

3, 300 

516 

269 

713 

5;  237 

11, 358 

3 

7 

5, 341 

1,781 

2, 139 

2,875 

573 

340 

1,385 

4,839 

10, 640 

5 

7 

5,  670 

2, 258 

2,196 

2, 875 

448 

299 

1, 697 

5, 297 

11;  574 

D 

7 

7,107 

2,153 

2, 348 

2, 875 

570 

320  1 

1,874 

6, 013 

13;  256 

1 

/ 

8, 676 

2,518 

3, 723 

2, 875 

815 

336 

2, 157 

8,478 

16, 264 

8 

8, 829 

2, 578 

2,  758 

2, 975 

985 

392  i 

2, 246 

8, 053 

16;  003 

3 

8 

9,467 

2, 577 

2, 378 

3, 225 

1,102 

414  I 

2, 240 

8,136 

16;  316 

rl 

9 

8, 677 

2,429 

2, 727 

3,  625 

1,201 

555  j 

2,158 

7, 122 

16, 037 

^ 

9 

9, 860 

2, 232 

2, 974 

3, 625 

1,306 

506 

1,  976 

8, 994 

17, 633 

) 

9 

9,  771 

1,811 

3, 556 

3, 525 

1, 154 

452  1 

1,  .549 

9;  5,59 

18, 1.53 

7 ............ 

13 

11, 133 

1, 758 

3, 397 

3, 425 

1,229 

595  ! 

1,317 

10, 402 

19, 900 

? 

13 

12, 419 

2, 234 

3, 730 

3, 425 

1,508 

395  1 

1, 327 

11,912 

22, 643 

1 

15 

15, 119 

1,809 

1,775 

3,685 

1,658 

570 

1,047 

12,  880 

25, 493 

) 

19 

17, 415 

1,530 

2, 242 

4,325 

1,901 

771 

949 

14,  784 

27,  999 

1 

21 

17, 558 

1,510 

2, 579 

4, 435 

2, 091 

735 

930 

14, 359 

27,  732 

> 

21 

16, 962 

1,403 

3, 224 

4, 435 

2,148 

775  1 

1,069 

18, 328 

30, 325 

i 

20 

16, 501 

1, 152 

2,188 

3, 935 

2,  496 

673  ’ 

1,034 

13,  .549 

26, 433 



19 

15,  658 

1,143 

2, 642 

3, 760 

2,612 

543  1 

973 

1.5,  .513 

26, 032 

) 

19 

16, 218 

1,151 

2,911 

3, 660 

2, 740 

452 

1,021 

18,039  j 

28,321 

) 

18 

14, 014 

1,118 

3,049 

2,860 

2, 608 

488  , 

997 

14,081  [ 

24,420 



19 

14, 036 

1,137 

3, 466 

3, 160 

2, 679 

519  1 

996 

15,301 

25,  646 

i 

19 

14,316 

1,228 

3, 495 

3,160 

2, 736 

622 

748 

16,  .503  : 

26, 605 

) 

20 

15, 837 

1,441 

2,437 

3, 260 

2, 934 

594  . 

918 

18,395 

29, 817 

) 

21 

18, 441 

2, 380 

2, 773 

3, 285 

3,074 

937  1 

1,764 

20,308 

33,  .526 

26 

23,  759 

2, 906 

3, 240 

4,158 

3, 624 

1,101 

2, 380 

23,  .525 

42, 971 

29 

21,636 

2, 512 

2, 323 

3,549 

3,381 

1,106 

1,  747 

23, 047 

39, 367 

TEXAS. 


i 


4 

$209 

$439 

$439 

$428 

1 $4 

$36 

$170 

1 $626 

$1, 369 

4 

331 

674 

567 

576 

12 

89 

405 

495 

2, 018 

4 

,509 

673 

491 

.525 

37 

73 

396 

634 

1,922 

4 

475 

703 

426 

525 

42 

.84 

386 

562 

1,780 

4 

532 

681 

480 

525 

50 

.58 

386 

617 

1,891 

5 

854 

801 

573 

625 

.58 

78 

.507 

1,006 

2, 6.56 

5 

1,094 

900 

498 

725 

88 

70 

592 

808 

2,  782 

7 

: 1,180 

1, 025 

699 

925 

180 

79 

670 

1,044 

3, 334 

9 

1,375 

1,0.54 

635 

1,095 

221 

88 

772 

1,038 

3,  ;)37 

10 

1,367 

964 

518 

1,200 

260 

84 

673 

1,081 

3, 618 

10 

1,  .522 

849 

550 

1, 025 

297 

67 

587 

1,174 

3,  622 

12 

1,706 

859 

665 

1,125 

294 

127 

592 

1,413 

4,003 

11 

1,.508 

825 

' 687 

1,050 

296 

76 

.533 

1,.516 

3, 869 

11 

1,512 

935 

870 

1,0.50 

296 

80 

.567 

1,604 

4, 120 

13 

2,044 

1,030 

784 

1,,300 

279 

106 

732 

2, 081 

5, 021 

15 

3, 257 

1, 236 

1,1.59 

1,475 

316 

228 

905 

3, 691 

7, 484 

21 

5, 602 

1,421 

1 , 402 

1,950 

472 

323 

1,0.57 

5, 487 

10,  .573 

43 

10, 099 

1, 927 

2, 200 

3, 6,52 

1,049 

683 

1,462 

8, 003 

16,  789 

59 

11,945 

2,016 

2, 428 

5, 970 

1, 689 

765 

1,(547 

7,  928 

19, 940 

68 

13, 777 

2,  07(i 

2, 714 

6,  8.80 

2, 002 

844 

1,739 

9, 184 

22, 7.33 

74 

16, 6,57 

2, 308 

3, 158 

7, 685 

2, 106 

1,102 

1,737 

11,647 

26, 842 

91 

20,  762 

2,  765 

4, 063 

9, 920 

2, 431 

1,119 

2, 108 

13,710 

32, 969 

100 

24,  689 

3, 034 

4, 033 

11,806 

2,777 

1,129 

2,313 

1.5,  785 

38, 471 

127 

30,  749 

3,688 

3, 585 

14, 326 

3,175 

1,3.52 

2, 693 

21 , 4.52 

48,  ,860 

189 

48, 814 

4,980 

4,  ,529 

22,  227 

3,  .533 

1,  986 

3, 821 

30,  4.50 

71,  948 

206 

48,  .591 

5, 253 

4, 9.50 

24, 833 

4, 376 

2, 062 

4,339 

26, 072 

71 , 270 

223 

52,  933 

5, 615 

5,117 

26,315 

4,783 

2,178 

4,  704 

32, 065 

78, 924 

222 

44, 828 

5,  ,549 

6, 064 

23, 596 

4,938 

2,332 

4,611 

2.5,718 

68, 545 

217 

47, 645 

5, 424 

5, 689 

22, 380 

4, 892 

1,827 

4,  .544 

30, 181 

73, 2.83 

214 

.51,189 

5,  614 

4,  .5.50 

21,380 

4, 945 

1 , 977 

4,  .561 

33, 2.53 

76, 195 

207 

44, 085 

5, 583 

7,  604: 

20,  920 

5, 172 

1,997 

4,  .515 

30,  .553 

71,829 

201 

39,  361 

5,  533 

7,624 

19,  931 

5, 300 

2,145 

4, 327 

34,  .^72 

75, 072 

196 

42, 8.38 

6, 107 

7, 000 

19,205 

5, 230 

2,171 

4,419 

37,  .'^95 

77,  .5.53 

199 

48, 742 

6, 091 

7, 0.82 

19, 080 

5, 275 

2,712  1 

4,708 

44,266 

86, 839 

223 

.56, 4.53 

8,  768 

6, 601 

19,(519 

.5, 718 

3,311 ; 

7, 177 

49,  749 

97, 763 

284 

70, 961 

10, 3.55 

10,  .397 

22,316 

6, 406 

4,675  1 

9,102 

74,805 

1533, 815 

339  1 

80, 755 

11,168 

9, 373 

25, 261 

7, 967 

5,331 

9,  438 

74, 042 

142,632 

()80 
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Principal  Items  of  I\esour(t:s  and 


Liabilities  of  National  Banks — ('ontinued. 


ARKANSAS. 


1 

Date. 

1 

No.  of 
banks. 

Loans, 

etc. 

1866  

2 

§244 

1867  

2 

361 

1868  

*) 

418 

1869  

2 

171 

1870  

2 

188 

1871 

2 

185 

1872  

2 

179 

1873  

‘) 

229 

1874  

2 

227 

1875  

2 

174 

1876  

2 

263 

1877  

2 

239 

1878  

2 

274 

1879  

2 

284 

1880  

2 

248 

1881 

2 

381 

1882  

2 

578 

1883  

5 

1,103 

1884  

4 

1, 043 

1885  

6 

1,801 

1886  

6 

2, 101 

1887  

7 

2, 794 

1888  

7 

2, 768 

1889  

! 8 

3,303 

1890  

1 9 

4, 009 

1891 

10 

3, 667 

1892  

10 

3,  424 

1893  

9 

2, 194 

1894  

8 

, 2, 323 

1895  

9 

2, 359 

1896  

9 

2,  .556 

1897  

9 

2, 329 

1898  

7 

2,  443 

1899  

7 

2,480 

1900  

7 

2,  869 

1901 

10 

3,769 

1902  

9 

4, 442 

U.S. 

bonds. 

Cash , 
etc. 

1 

Capital. 

1 

Surplus. 

§252 

i 

§118  1 

§200 

384 

195 

200 

§20 

367 

108 

200 

32 

271 

30 

200 

37 

256 

41 

200 

3G 

2.54 

40 

200 

31 

233 

37 

205 

20 

2.55 

63 

205 

21 

255 

43 

205 

24 

155 

43 

205 

26 

1.55 

48 

205 

29 

290 

46 

205 

30 

326 

75 

205 

32 

305 

93 

205 

3G 

308 

63 

205 

40 

325 

74 

205 

42 

309 

113 

305 

64 

457 

218 

455 

70 

378 

251 

405 

148 

500 

260 

705 

166 

523 

339 

755 

205 

611 

341 

950 

112 

616 

325 

950 

191 

667 

233 

1,200 

239 

497 

275 

1,530 

338 

410 

235 

1,600 

414 

385 

339 

1,600 

482 

2.50 

1 3.54 

1,100 

380 

238 

217 

1,050 

357 

289 

226 

1,220 

282 

299 

233 

1,220 

294 

339 

259 

1,220 

2.55 

317 

291 

1,070 

266 

301 

391 

1,070 

2.80 

362 

391 

1,070 

296 

463 

324 

1,140 

323 

4.58 

404 

1, 120 

372 

1 


Profits. 

Circula- 
tion. j 

Deposits 

Total 

a.ssets. 

§24 

1 

§130 

§172 

S738 

27 

179 

384 

1,042 

16 

179 

375 

1,029 

1 

179 

73 

597 

3 

179 

104 

620 

7 

179 

108 

613 

13 

161 

115 

582 

19 

182 

126 

618 

18 

181 

138 

617 

16 

94 

79 

481 

8 

95 

179 

.581 

9 

185 

186 

698 

8 

184 

2.50 

759 

9 

184 

255 

784 

10 

184 

265 

779 

21 

184 

412 

952 

25 

184 

473 

1,137 

58 

297 

1,097 

2,076 

23 

249 

951 

1,968 

48 

323 

1,514 

2,938 

.55 

298 

1,908 

3, 5/7 

102 

349 

2, 313 

4,301 

105 

369 

2,180 

4, '286 

76 

289 

2,  332 

4,765 

150 

2.56 

2, 235 

.5,527 

138 

279 

1, 872 

5,093 

111 

279 

2, 075 

4,940 

101 

225 

1,267 

3,310 

56 

212 

1,525 

3,422 

58 

2.59 

1, 742 

3,694 

65 

26.8 

1,661 

3,826 

62 

259 

1,805 

3,919 

71 

226 

2, 150 

3,962 

82 

224 

2, 678 

4,652 

147 

246 

3, 102 

5,245 

234 

338 

3,811 

6,468 

313 

335 

4, 160 

7,026 

KENTUCKY. 


1864  

1 

§83 

§352 

§142 

§200 

§4 

§20 

§99 

§136 

2, 129 

1,706 

1,583 

1,416 

1,732  ' 

1,859  ’ 

2,839 

1865  

11 

2, 284 

2,465 

1,275 

885 

o ‘)7‘> 

28 

191 

1, 231 

1866  

15 

2, 993 

3,074 

2, 840 

138 

197 

2,300 

1867  

15 

3, 1.55 

3,084 

787 

2,885 

197 

177 

2, 334 

1868  

15 

3,107 

3,022 

819 

2,835 

264 

207 

2, 330 

1869  - 

16 

3, 389 

2, 970 

649 

2,885 

331 

230 

2, 349 

1,S70 

17 

3, 762 

3, 002 

6.89 

3,119 

396 

221 

'2, 414 

1871  

29 

6, 437 

5, 765 

986 

6,234 

462 

350 

4,822 

1872  

33 

8, 412 

7, 197 

1,110 

7,675 

,570 

498 

6, 339 

3, 163 

1873  

36 

9, 599 

7, 655 

1,297 

8,221 

751 

565 

6, 783 

4,040 

1874  

43 

12,580 

9, 430 

1,935 

9,900 

970 

7,50 

7, 980 

5, 449 

5, 643 

1875  

50 

13, 623 

9, 712 

1,794 

10,395 

1,263 

839 

8, 1.57 

1876  

48 

13, 488 

9, 470 

1,  647 

10,097 

1,509 

694 

7, 856 

5, 209 

1877  

4G 

13,  705 

9, 264 

1,629 

10, 037 

1, 566 

677 

7, 695 

5, 257 

1878  

48 

12, 428 

9, 805 

1, 926 

9,9.57 

1,444 

627 

7, 734 

5,  .836 

1879  

1880  

48 

49 

12,618 
15, 347 

10,844 
10, 906 

1,997 

2,021 

9,987 
10, 197 

1,410 

1,513 

.587 

586 

8,611 

8,853 

6, 649 

8,  .510 
10, 675 
11,. 506 
13, 579 

1881 

1882  

1883  

.50 

57 

65 

17,986 
19, 594 
22, 456 

11,358 
11,368 
11, 902 

2,074 
2. 416 
2, 735 

10,435 
11,421 
12, 568 

1,842 
2, 002 
2, 362 

686 

914 

834 

8, 885 
9,199 
9, 434 

1 KS4 

67 

22, 873 

11,712 

2, 641 

13, 010 

2, 666 

878 

9, 182 

11,900 

1885  

188(5 

1887  

1888  

68 

68 

68 

69 

22,  731 
25, 243 
27, 136 
27, 798 

10, 634 
7,703 
6,144 
5, 886 

2, 859 
2,  .532 
2, 809 
2, 606 

13,  -..'OO 
13, 310 
13,310 
13, 754 

2,  732 
3, 104 
3, 242 
3, 379 

1,008 

1,0.54 

1,010 

1,103 

8, 265 
5, 449 
3, 680 
3, 0.80 

11, 636 
13, 097 
14, 509 
14, 299 
15,741 
17, 189 

1889  

73 

30. 9.55 

5,  .595 

2, 5.55 

14,319 

3, 364 

1,347 

2,8// 

1K90 

7G 

33, 235 

5. 388 

2,313 

14, 8.54 

3, 594 

1,623 

2,  .8,80 

1,S91 

81 

31,699 

4,, 823 

2, 542 

15, 299 

3,933 

1,290 

3,019 

16, 624 

1892  

82 

33, 685 

4,808 

2, 856 

15,  379 

3,  ,8,53 

1,347 

3, 545 

19, 230 

1893  

81 

27,  887 

5, 327 

2, 956 

14,  463 

3,  732 

1,244 

3,  ,549 

14, 624 

1894  

77 

27, 627 

5, 501 

2, 381 

13,304 

3, 2.89 

956 

3, 946 

16,  031  1 

1895  

7G 

27,938 

5, 468 

2, 634 

13, 109 

3, 299 

973 

3,875 

16,266 

1896  

77 

26, 401 

6,  ,561 

3, 055 

13,084 

3, 401 

949 

4, 6V4 

15, 640  1 

1897  

75 

24,548 

6,  .803 

2,542 

11,728 

3, 073 

932 

4,673 

16, 713  1 

1898  

75 

24,  075 

1 8, 9.50 

2, 918 

11,065 

2, 870 

706 

5,  262 

21,234  1 

1899  

75 

26, 048 

9,715 

3,  .520 

11,325 

2, 7,80 

793 

5, 501 

25, 078  1 

19U0 

81 

32,  711 

11,. 5, 82 

3, 618 

12, 843 

3, 853 

1,047 

7, 245 

27,755  1 

1901 

84 

35,  429 

13,424 

3, 979 

12,8.89 

4. 001 

1,277 

9,185 

27,739  1 

1902  

95 

j 37,976 

14,251 

3, 904 

13,334 

4,013 

1 1,413 

9, 479 

30,  a/ 7 

§559 

6,841 

7,827 

7,861 

7,688 

7,923 

8,419 

15,501 

18,984 

21,452 

27. 333 
28,745 

28.362 
27,821 
28, 187 
30,488 

33.333 
37,028 
38,936 
43,443 
42,380 
41, 642 
41,636 
42,477 
42,768 
47,039 
48,963 
46,951 

51.362 
42,248 
42,342 
43,716 
42, 967 
44,429 
47,6’26 
58,812 
65,759 
69.4/5 
75,282 


64 

65 

66 
67  . 
68, 
59, 

,70. 
“71 . 
12. 
?3. 

^6. 

re . 

e^7. 

.^8. 

'9. 

jK). 
,11. 
12  . 

3. 

4. 

5. 
16. 
17. 

^|8. 

9. 


0 

!.!' 

1.2, 

3, 

4, 
'5, 
6, 
7. 


,9 
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RiNCiPAL  Ite.ms  of  Resources  and  Liabilities  of  National  R.anks — Continued. 

TENNESSEE. 


Date. 


I No.  of 
I banks. 


3 

7 

10 

12 

12 

13 

13 

19 

22 

23 

24 
27 

25 
25 
25 

24 
23 

25 

29 

30 
33 

32 

33 
40 
42 
45 

51 
53 
55 

52 
49 
48 

48 

49 

49 
47 

50 
55 
59 


Loans, 

etc. 


S87 
1,012 
2, 195 
2, 520 
2, 240 
3, 321 
3, 267 
4,  505 
5, 224 
5, 154 
4,751 
4,816 
5,019 
5,060 
4, 735 
4,967 
6,341 
7, 937 
8,  435 
10, 475 
11,458 
11,554 
13, 608 
19, 233 
19, 850 
21,823 
25, 680 
23, 647 
23, 620 
18, 336 
19, 049 
18,311 
18, 603 
21, 149 
20, 471 
21, 395 
23, 269 
26, 029 
26, 339 


u.  s. 

bonds. 

Cash, 

etc. 

Capital 

Surplus 

1 

Profits. 

Circula- 

tion. 

1 Deposit.^ 

Total 

assets. 

8485 

8554 

8340 

8100 

8127 

8939 

81,8.50 

3, 228 

2,246 

1,025 

837 

146 

4.59 

3, 821 

7, 451 

2, 298 

1,811 

1,700 

133 

210 

1, 039 

4,480 

8, 177 

2, 132 

1, 163 

1,930 

167 

150 

1,112 

2, 867 

6,961 

2,  Isl 

1,020 

1,925 

165 

141 

1,143 

3, 087 

6,969 

1,999 

853 

2,017 

193 

239 

1, 145 

3, 309 

7,450 

2, 175 
3,084 

886 

1,9.50 

222 

195 

1,399 

2, 831 

7' 604 

1,076 

2, 817 

260 

264 

2,389 

3, 664 

10^ 130 

3,  467 

1, 132 

3, 146 

335 

275 

2,726 

3,914 

11' 340 

3,  450 

1, 102 

3, 101 

433 

2,52 

2, 668 

4;  250 

11, 363 

3,307 

1, 372 

3,  255 

447 

246 

2, 618 

3,836 

10, 922 

3,  iyy 

1,203 

3, 455 

515 

259 

2, 474 

3,566 

10' 702 

3, 051 

1,200 

3, 350 

564 

259 

2, 368 

4,343 

11, 400 

3, 277 

1 438 

3,080 

571 

207 

2,  302 

4, 675 

1 1^491 

3, / 

1,855 

3,080 

479 

211 

2, 427 

5;  273 

12, 329 

Sj  !234 

1,365 

2, 9.55 

450 

206 

2, 370 

4,684 

11,247 

3, 254 

1,711 

3,005 

.556 

207 

2,477 

6!  586 

13, 391 

3, 3by 

2,092 

3, 430 

645 

295 

2,627 

8, 322 

16, 132 

3,  492 

1,812 

3,715 

695 

331 

2,  781 

7,  .590 

15, 822 

3, 264 

1,915 

4,315 

810 

384 

2, 568 

8,419 

18, 069 

2,925 

1,  776 

5,005 

1,066 

461 

2, 267 

8, 2.58 

18, 567 

2,726 

1,  773 

5,008 

998 

473 

2, 114 

7,784 

18^  398 

1 , y39 

1,783 

5, 418 

885 

671 

1,328 

9 ',  224 

20, 260 

1,941 

2,475 

7,460 

1,461 

611 

1,327 

11,759 

27',  104 

1,873 

2, 418 

7, 715 

1,616 

872 

i;  2,54 

11,241 

27, 075 

1,804 

1,715 

8, 030 

1,750 

1,048 

1,195 

13, 137 

29'  840 

I,  /33 

2, 021 

9,  773 

2,040 

1,166 

1,232 

15, 121 

34, 848 

1, 789 

1,872 

10, 380 

2, 198 

1,204 

1,338 

13, 436 

32,  ,588 

1,  779 

2,139 

10, 179 

2, 242 

1,099 

1,327 

15;  412 

34^  185 

1,  664 

2, 674 

9,400 

2, 109 

1,048 

1,224 

10, 456 

27, 349 

1 , 663 

2, 191 

8,  775 

1,917 

799 

1,169 

13, 132 

28’  881 

1, 81(1 

2,176 

8, 325 

1,868 

851 

1,204 

13, 668 

29, 120 

2,116 

2,521 

8, 275 

1,853 

842 

1,496 

13i  927 

30, 103 

2, 196 

2,896 

8,760 

1,914 

839 

1, 543 

17, 219 

35,  226 

2,574 

2, 772 

8,435 

1,831 

884 

1,737 

17;  827 

35, 427 

2, 686 

2, 427 

7,360 

1,  769 

913 

2;  on 

21,090 

38'  881 

4,  iJlfb 

2, 798 

7, 338 

1,774 

1, 072 

3,217 

22, 083 

41, 214 

4, 741 

2,425 

7,280 

1,799 

1,227 

3, 632 

22, 561 

43, 389 

4, 81u 

2,615 

7,140 

1,845 

1,268 

3,483 

26,  780 

47, 140 

OHIO. 


.1  20 

82, 516 

81, 493 

81,126 

82, 363 

869 

fl:9  ma 

82 

10, 367 

12, 402 

7,332 

9,  772 

891 

831 

85, 759 

14, 867 

134 

22, 104 

29, 611 

13,  994 

21,146 

730 

1,.829 

14;  731 

26, 040 

- 135 

28, 333 

28, 523 

11, 1.51 

21, 805 

1,834 

2,699 

18, 121 

23, 274 

- 135 

29, 669 

27,  771 

9, 285 

21,905 

2, 715 

1,796 

18,  303 

23  896 

135 

30, 924 

27,  .521 

8,524 

21, 556 

3, 402 

1,916 

18! 272 

23,  602 

132 

33, 539 

24,520 

7,134 

22, 180 

4,021 

i;949 

17, 676 

21,  618 

130 

.33, 865 

23, 300 

7, 047 

22, 105 

4,121 

1,797 

17, 541 

21,046 

130 

39, 227 

24, 273 

8, 669 

23, 0.50 

4,593 

1,964 

18, 607 

28,512 

, 1.58 

47, 999 

26,  796 

8, 374 

26,  791 

5,119 

2;  3.55 

2L706 

30,018 

.!  168 

54, 407 

27,  613 

8, 866 

28, 843 

5, 6.59 

2,  635 

22, 848 

33,  914 

169 

52, 007 

27, 954 

9,139 

29,173 

6, 122 

2, 945 

22, 870 

32, 029 

. 1 173 

.56, 186 

28, 397 

9,  384 

29,  644 

6, 347 

3. 1.56 

22, 8.55 

34'  440 

1 170 

50, 264 

26, 847 

8,  704 

29, 653 

6, 237 

2, 932 

21,435 

30, 025 

165 

48, 914 

26, 243 

8, 764 

28, 372 

5,  .5.84 

2,  714 

20, 470 

30^  213 

1 163 

44, 172 

26, 002 

10, 178 

j27,  287 

5, 316 

2;  477 

19, 9.52 

30, 2r>() 

162 

46, 82i 

27, 197 

12, 182 

^26, 222 

4, 946 

2, 276 

20, 366 

40^  503 

170 

.54, 402 

26,  861 

13, 193 

26, 562 

5, 167 

2. 5.54 

20, 945 

46,  773 

177 

66, 980 

29, 167 

15, 108 

29, 389 

5, 421 

3, 34.8 

21, 468 

60, 960 

186 

74,443 

27, 824 

14, 636 

32, 604 

5, 578 

3;  3.59 

20, 840 

60,  735 

200 

76, 324 

29, 008 

15, 198 

35, 183 

6, 033 

3,487 

23, 148 

.59,615 

204 

70,  664 

26,  673 

14,716 

36, 308 

6, 292 

3, 212 

21, 164 

51,634 

203 

71,137 

24, 337 

16,217 

36,710 

6, 400 

3, 095 

19,011 

54, 6.54 

209 

85, 374 

22, 096 

17, 188 

38, 294 

6, 895 

3, 558 

16, 268 

67,  975 

216 

93, 388 

18,  473 

16,  532 

39,  <896 

7,918 

3,  729 

12,  780 

69’  9.59 

219 

92, 125 

18, 808 

17, 187 

39,  949 

8,313 

4,032 

10,  725 

73,  710 

221 

102, 026 

16, 070 

13, 823 

40, 299 

9, 310 

3, 972 

8, 667 

81,371 

233 

115,  686 

11,  923 

12,  768 

41, 9.58 

10, 019 

4,797 

8;  228 

88, 220 

237 

117,  323 

11,774 

13,  965 

43, 643 

11,007 

4;  815 

8n64 

91, 4.52 

239 

126, 403 

13, 815 

15,  782 

44,  040 

11, 5.50 

5,097 

10;  423 

10.5|  205 

2t2 

111,040 

17, 457 

16,  788 

45, 645 

12, 117 

5, 284 

13, 881 

84' 440 

246 

117, 243 

17, 197 

15,  737 

45, 166 

12,  .529 

4,190 

13',  086 

98, 986 

247  1 

124, 236 

18,  on 

14, 364 

45,  445 

12, 809 

4,. 349 

13;  513 

100, 367 

248  1 

116, 612 

21,134 

15, 992 

45, 330 

12, 930 

4,598 

16, 577 

92,019 

248  1 

118,820 

22, 555 

15,  947 

45, 180 

12, 821 

4;  536 

16, 713 

105;  236 

252  ; 

124, 842 

26, 095 

17, 074 

44, 865 

12, 976 

4,387 

16i  6.S0 

120,  .512 

2.55  1 

142,  .595 

21,026 

17,416 

4.5,125 

13, 280 

4,  7.51 

17, 079 

144' 114 

276 

164, 621 

29,386  1 

20, 1.86 

46,516 

14,033 

6, 042 

20, 686 

158, 018 

296 

186,  .506 

32,685  1 

21,132 

49, 090 

15, 572 

7, 440 

24, 653 

169'  668 

211 

202, 388 

33,913 

22, 4.55 

.50, 545 

16, 8.58 

7,803 

24, 923 

185,468 

85,  mo 
34,9/9 
73, 389 
75, 319 
74,  .541 
75, 078 
73, 036 
72, 068 
84, 529 
94, 464 
103, 827 
101,125 
106, 133 
97,  724 
95,  .505 
93, 323 
104,2.52 
113,863 
135, 420 
136,115 
139, 920 
130, 317 
132, 369 
1.50, 043 
153, 732 
157, 826 
168, 039 
174, 464 
180, 262 
200, 677 
178,  .599 
195,  767 
198, 698 
191,, 803 
212,  375 
231,345 
270, 274 
297, 887 
325, 999 
3,52, 262 
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INDIANA. 


Duto. 


1863  . 
18H-1  . 
18(0  . 
1866  . 

1867  . 

1868  . 

1869  . 

1870  . 

1871  . 

1872  . 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 
1881  . 
1882  . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 
1895. 

1896  . 

1897  . 

1898  . 

1899 

1900 

1901 

1902 


No.  of 
banks.' 


1863  . 

1864  . 

1865  . 

1866  . 

1867  . 

1868  . 

1869  . 

1870  . 

1871  . 

1872  . 

1873  - 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 
1881  . 
1882  . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 

1897  , 

1898 

1899 

1900 

1901 

1902 


9 

31 

70 

71 
70 
70 
69 
69 

72 
87 

92 

93 
103 

99 

99 

94 

91 

92 

93 

94 
98 

95 
90 

92 

93 

94 
97 

100 
100 
106 
115 
115 

114 
113 
113 
112 

115 
123 
135 
115 


Loiins, 

eto. 

U.S. 

l)()nds. 

('ash, 

etc. 

Capital.! 

1 

1 

Surplus.  1 

$478 

$700 

$274 

$865 

3,277 

4,315 

2, 058 

3, 559 

$35 

! 9,237 

14,674 

5,931 

12, 260 

321 

13, 220  ' 

14, 278 

4,087 

12, 769 

917 

13,210 

14,211 

3,685 

12, 767 

1, 5.57 

- 14,609  1 

14, 0,56 

3, 322 

12,  767 

2, 184 

i 16,832 

14, 072 

2, 9.51 

13, 187 

2, 815 

17,055 

13,929 

2, 799 

13  277 

3, 267 

, 18, 866 

15, 183 

3, 278 

14,762 

3,471 

i 23,  .523 

16, 651 

3, 364 

16,  ,563 

3,846 

27, 147 

16,920 

3,300 

17, 632 

4, 248 

25,  728 

16,966 

4,034 

17,964 

1, 500 

28, 049 

16, 255 

4,214 

18,  ,583 

4, 672 

25, 697 

14, 0.52 

3, 646 

17,258 

4,808 

24, 632 

13,  877 

4,051 

16, 404 

4,  .504 

20, 498 

14, 209 

4, 802 

15, 035 

4,116 

19,  .873 

13, 1.55 

4, 768 

13, 278 

3,  913 

23,193 

12,349 

5,100 

13, 203 

3,977 

25;  162 

12,236 

5,  350 

13,  094 

3,854 

27,. 585 

10, 939 

5, 758 

13, 324 

3, 298 

28;  745 

11,020 

5, 6.85 

14,029 

3, 717 

25,  760 

9,906 

5, 402 

13, 829 

3,  727 

23,  3.58 

8, 912 

5,362 

12,190 

3,032 

25,  069 

8,  643 

5,942 

12,345 

3, 412 

28;  030 

6, 789 

6, 165 

11,895 

3,  .532 

27, 938 

6, 446 

5, 624 

11,965 

3,591 

29, 598 

6, 108 

4,493 

12, 284 

3, 768 

33;  762 

5,  ,509 

4, 805 

12, 6.52 

3, 877 

33, 64.8 

5, 343 

5,  606 

12, 477 

4,036 

37,571 

5,  111 

6, 1.59 

13,447 

4,  .580 

! 31,110 

5, 445 

6,726 

13,  777 

4,704 

32;  014 

5, 382 

6,224 

13, 927 

4,  742 

35, 484 

5, 845 

6, 303 

14, 422 

4, 666 

32, 262 

5, 998 

6,  758 

14, 262 

4,680 

i 31,877 

5,  975 

6, 109 

14, 057 

4,627 

34;  4.52 

8, 464 

7, 595 

14, 167 

4, 596 

1 38, 168 

7, 938 

7,  .508 

14,287 

4,562 

44, 738 

10, 537 

8, 065 

14, 615 

4, 829 

! .53, 388 

12. 020 

9,092 

16, 313 

4,741 

62, 453 

13, 064 

8, 998 

16, 774 

5, 0.88 

Circula-'p  Total 

lion.  / : assets. 


S6 
258 
740 
734 
748 
802 
836 
712 
840 
1,043 
1,110 
1,345 
1,512 
1,409 
1,405 
1,295 
1,216 
1,216 
1,401 
1,.501 
1,519 
1,502 
1 , 479 
1,322 
1,505 
1,631 
1,673 
2,111 
2, 092 
1,799 
1, 867 
1,463 
1,418 
1,405 
1,213 
1,123 
1,188 
1,587 
1,686 
1,955 


$2,828  1 
8,275  ‘ 
10,872 
10, 995 
10, 990 
11,306 
10, 923 
12, 356 
14, 073 
14, 472 
14,555 
13,881 
11,967 
11,721 
11,436 
10, 350 
9,850 

8. 768 
8,117 
8,  595 
7,616 
6, 734 
5,978 
4,218 
4,084 
3, 937 
3, 762 
3, 586 
3,736 
4,557 

4. 455 
4, 545 
4, 747 
4, 634 
4,  191 

4.768 
6, 061 
7,140 

7. 456 


$784 
3, 734 
10, 526 
7,708 
7,148 
8,007 
8,4.56 
7, 965 
10,  .598 
12,607 
14,023 
12, 538 
14,467 
12, 867 

13. 305 
13, 840 
17,181 
19,  871 
23, 206 
24,943 

23,  542 
19, 255 
19, 845 

23. 305 
25, 254 

24,  .503 
30, 013 
30,  906 
32, 959 
37,297 
26, 496 
32, 009 
34,151 

29. 605 
34, 450 

44. 605 
.54, 066 
.57, 728 
65, 655 
76,079 


ILLINOIS. 


3 

36 

76 

82 

82 

83 

83 

81 

110 

132 

134 

143 
146 
146 

144 
139 
136 
136 
139 
148 
162 

167 
165 

168 
178 
182 
1.S8 
192 
202 
211 
212 

217 
220 
221 
221 

218 
217 
240 
255 
276 


$186 
4,527 
12, 228 
17,202 
18, 320 
23, 313 
32, 924 

27. 821 
36, 223 
43, 069 
44, 768 
45, 5.54 
49, 537 
45,  308 
40, 999 
34, 808 
38, 403 
45, 662 
62, 061 
73,118 
75, 2.57 
71,680 
76, 966 
88, 126 
97, 204 

104, 530 
112,814 
122,  7.50 
138,984 

1.59.821 
116,  ,522 
137, 637 
144, 398 
127, 366 
133,  697 
1.56,  709 
187,234 
209, 108 
2.50, 384 
2.82, 007 


«1,732 
10,853 
33, 259 
34, 2,88 
34,092 
35,487 
37,468 

37.1.59 
43, 931 
49,427 
53,146 
52, 350 
.54, 931 
49,897 
49, 105 

47. 7.59 
48.919 
51,812 
.54, 169 
.55,372 
54,909 
48, 771 
46, 192 
49, 705 
50,084 
49, 101 
.55, 978 
57,016 
60,377 
66,313 
53, 995 
60, 4.58 
62, 131 
.57,480 
63, 229 
71,202 
90,  .529 
99,271 

114,426 
130,  .566 


$169 

$161 

$275  i 

$5 

$2, 140 

$313 

4,473 

3, 270 

3,916 

$18 

358 

5,  .559 

12;  624 

9,218 

10,715  1 

310 

832 

7, 495 

15, 783 

13',  035 

8, 530 

11,570  1 

865 

1,023 

9,383 

16,  446 

13;  071 

9, 563 

11,620 

1,609 

1,119 

9,482 

18, 063 

12;  961 

10, 683 

12, 070 

2, 804 

1,071 

9,597 

22,  ,8.84 

12;  329 

8, 238 

12, 470 

3, 459 

1,220 

9,819 

18, 923 

12, 661 

8,  779 

12,770 

3,928 

1, 365 

10, 132 

21, 608 

16, 959 

12, 487 

17,  317 

4,439 

1,588 

13, 644 

28, 720 

18',  833 

11;  581 

19, 558 

4,365 

1,818 

15, 600 

32, 595 

18, 427 

11;  412 

20, 267 

5,507 

1,886 

15, 262 

32, 064 

is;  131 

14,796 

20, 564 

6, 342 

1,796 

14, 704 

38,0.51  ' 

14;  602 

12,  500 

19,  466 

7, 698 

1,939 

11,414 

38, 287 

12;  206 

10, 878 

18',  .546 

8,944 

1,707 

9, 384 

32, 486 

11,878 

12, 725 

18, 046 

6,398 

1,659 

9,038 

32, 835 

13;  515 

12, 484 

1.5.  730 

5, 870 

1,438 

8, 063 

31,. 545 

13;  810 

12,  788 

14, 835 

5, 539 

1,738 

8, 314 

35, 8.50 

13;  484 

18, 010 

14, 965 

5,  823 

1,874 

8, 567 

49, 392 

1.5;  360 

28, 439 

15, 200 

6, 360 

2, 932 

8, 165 

72, 972 

14; 723 

20, 022 

18, 990 

5, 846 

2,  .556 

8,799 

69, 763 

13,109 

23, 498 

23, 004 

6, 604 

2,986 

8, 592 

67, 821 

11; 760 

21;  103 

24,100 

7,300 

3, 491 

7, 757 
6, 877 

62, 620 

10,913 

26, 991 

25, 424 

6,887 

2, 4.81 

68,  664 

9;  263 

24, 719 

27, 8.87 

7,633 

2,975 

6,038 

73, 175 

s;  2.52 

31, 508 

29, 391 

8, 521 

3,  .836 

5, 036 

.81,899 

9;  124 

34; 338 

30, 074 

9,937 

3, 977 

4,730 

90, 170 

s;  616 

29, 370 

30, 899 

10, 765 

4,689 

4, 665 

93,  600 

8,  221 

29, 491 

31,222 

12, 195 

5, 203 

4, 821 

102,696 

8,030 

36, 761 

36, 976 

14, 940 

5, 368 

5, 170 

116,861 

s;  629 

36,  .500 

39,  946 

16,167 

6, 326 

5, 350 

131,. 589 

s;  5.52 

45, 087 

1 3.8,195 

17, 926 

5,  444 

5, 844 

iu4, 8o3 

9,331 

39,711 

' 38,491 

17.  751 

4,643 

5,914 

118,328 

9, 329 

34,888 

38,  671 

16, 9.54 

5,  139 

6, 2.58 

114,974 

9,  .588 

32;  612 

39, 221 

16,118 

5, 073 

6, 649 

103,544 

10, 261 

43;  815 

37, 476 

14, 925 

4,826 

6, 101 

118,  727 

12,  029 

46, 069 

36,  946 

16, 004 

5, 097 

6, 782 

140,942 

10,  .575 

45, 328 

35,711 

16,007 

5, 960 

7,036 

168, 306 

18,813 

.54,. 591 

37,  733 

15, 925 

7, 393 

13,72.8 

181,866 

22, 321 

‘ .59,911 

39,151 

15,  830 

9,  344 

17,420 

1 217,929 

19, 412 

' 53,  .537 

41.930 

19.423 

9,229 

11,315 

! 238,459 

$655 
14,510 
39,812 
44,112 
47, 167 
54,411 
51,973 
56, 482 
77,256 
84, 175 
.87,990 
9.5, 579 
90,830 
83, 041 
78, 180 
73,296 
80,918 
102,025 
133, 384 
129,  .585 
133,378 
127, 772 
140,710 
119,169 
166,888 
1.80,202 
191,803 
206, 638 
234.179 
260, 161 
219, 066 
247, 950 
238,986 
217,824 
261,836 
294, 062 
346, 136 
398, 3.59 
4.50,937 
481,648 


()84  IIKPOKT  OP'  THE  COMETKOLLEK  OF  THP]  CURRENCY. 


riuNX’iPAL  Items  of  Resources  and  Liabilities  of 


National  ILvnks — Continued. 


Date. 


lStl4  . 

1865  . 

1866  . 

1867  . 

1868  . 
1.S6»I  . 

1870  . 

1871  . 
1872 . 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  , 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 


1863  . 

1864  . 

1865  . 

1866  . 

1867  . 

1868  . 
1869. 
• 870  . 

1871  . 

1872  . 

1873  . 

1874  . 

1875  , 

1876  , 

1877 

1878 

1879 

1880 
1881 
1882 
1883 
1881 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 


MINNESOTA. 


No.  of 
banks. 

Loans, 

etc. 

u.s.  1 

bonds. 

Cash,  ' 

Dajdtal.' 

Suri)luH. 

Profits. 

Circula-' 
ti()n.  1 

Deposits 

Total 

assets. 

S414 

$500 

$23 

$197 

$808 

$1,904 

i 

11 

1 107 

2, 158 

880 

1,345 

$24 

74 

1,028 

1,894 

4,  .582 

15 

2, 124 

1,941 

680 

1,660 

49 

141 

1,475 

1,746 

5,391 

2 080 

1^873 

788 

1,660 

147  1 

205 

1,431 

1, 811 

5, 466 

2, 502 

1^899 

725 

1 , 6.59 

183 

203 

1,420 

2, 258 

6,039 

17 

2, 981 

2, 041 

691 

1,7,80 

286 

202 

1,495 

2,157 

6,441 

17 

•3, 219 

2, 119 

820 

1,780 

331 

201 

1, 516 

2,985 

7,296 

■'*3 

4, 568 

2, 799 

912 

2, 368 

357 

272 

2,036 

4, 366 

10, 191 

‘HJ 

5 980 

3, 297 

1,049 

3, 166 

467 

338 

2,  .568 

4,988 

12,276 

32 

7, 558 

3, 953 

1,465 

4, 1.50 

601 

302 

3,032 

6, 812 

15, 943 

3') 

8 349 

4;  343 

1,323 

4, 3.50 

746 

341 

3, 3.59 

6, 297 

16,031 

33 

8, 600 

3i  645 

1,278 

4,429 

831 

387 

2, 752 

.5,968 

15,719 

33 

8, 7.55 

3ill4 

1,204 

4, 430 

895 

461 

2, 286 

5, 962 

15,106 

31 

8, 932 

3i  062 

1 , 255 

4,430 

818 

404 

2, 299 

6,  l39 

15,278 

31 

9, 983 

3',  094 

1,112 

4,  770 

779 

437 

2, 345 

6,191 

15, 766 

30 

10, 005 

3,337 

1,439 

4 , 660 

7.86 

387 

2, 494 

7,104 

16, 730 

30 

12  201 

2, 755 

1,  651 

5, 1.50 

937 

4.52 

2,061 

8, 918 

18,700 

27 

15  038 

2, 625 

2, 255 

4,  900 

9.82 

588 

1,845 

12,6.59 

24,090 

33 

17  908 

2, 767 

2, 363 

5, 920 

1, 172 

731 

1,987 

14,046 

26,  .560 

43 

24, 085 

2, 918 

2, 948 

9, 1.52 

1,439 

891 

2, 127 

17 , 036 

34, 127 

50 

25  320 

2, 737 

2, 977 

11,3.58 

1,718 

1,046 

1,996 

15, 971 

36,  '^30 

49 

28  172 

2, 618 

3,857 

11,390 

1,8.52 

1,204 

1,885 

19,  651 

40, 980 

53 

31,911 

2, 559 

4,235 

12. 290 

2, 192 

1,327 

1,798 

22, 089 

45,  .SOI 

58 

3.8,  057 

2, 632 

4, 855 

13,  740 

2,380 

1,  7.56 

1, 676 

1 27, 038 

54,395 

36  750 

2, 735 

4,794 

13, 965 

2, 536 

1,697 

1, 585 

26, 702 

54, 110 

37  155 

2',  637 

2, 900 

14,366 

2, 642 

1,8.54 

1,487 

25,769 

53, 092 

41,080 

2, 700 

4,016 

14, 646 

2, 839 

2, 213 

1,517 

31,000 

60,450 

62 

40, 552 

2, 3.52 

5,271 

14,  782 

2, 977 

2, 435 

1,.524 

32, 446 

63, 366 

71 

47,4.51 

2,  .502 

4,807 

15, 400 

3, 000 

2, 862 

1,671 

36, 135 

68, 199 

37, 303 

2^483 

5, 6-52 

14,330 

2, 849 

2.  .563 

1,750 

27, 104 

55, 927 

79 

37, 563 

2, 566 

5, 332 

15, 530 

2,  .5.52 

2, 095 

1,777 

29, 868 

60, 413 

79 

38,  773 

2!  676 

5,121 

15, 045 

2, 399 

2, 121 

1,791 

31,857 

61 , 1.55 

i 76 

36, 186 

2, 628 

(),  35o 

14, 8.50 

2,252 

1,989 

1, 785 

31, 185 

5y, 421 

1 71 

3l'  742 

2, 431 

6,698 

13, 165 

2, 3.59 

1,814 

1,550 

33, 803 

64,326 

70 

M,  638 

3, 103 

5, 737 

12,  890 

2, 184 

1 , 633 

1,.500 

5/,  415 

65, 299 

69 

40  ’ 540 

3, 160 

6, 162 

12,  290 

2,078 

1,294 

1,911 

45, 655 

77, 6/T 

83 

44, 965 

5i  323 

5;  239 

12, 6,82 

2, 422 

1,2.50 

3,491 

45, 805 

81,1.54 

! 95 

52, 756 

6',  104 

5;  844 

12, 2.89 

2, 629 

1,612 

4, 149 

53, 571 

94, 071 

128 

65, 646 

6, 582 

6,984 

13, 323 

2, 9.52 

1,940 

4,254 

65, 797 

110,861 

I 


IOWA. 


3 

$92 

$131 

20 

936 

1,267 

36 

2, 884 

3,870 

45 

4, 640 

4,613 

45 

5, 249 

4, 442 

44 

6, 107 

4,3.59 

43 

6, 470 

4, 120 

43 

6, 670 

4, 123 

57 

8,063 

5, 1.54 

70 

10, 203 

5, 961 

75 

10,  787 

6,180 

75 

11,399 

6,  357 

81 

12, 770 

5,466 

78 

11, 647 

4, 746 

78 

10,614 

4,847 

76 

9, 635 

4. 898 

73 

9, 604 

5, 068 

75 

11,373 

5, 265 

76 

13,725 

5, 824 

88 

17,799 

5, 814 

110 

20, 124 

5,  600 

123 

21,238 

5, 060 

125 

21,324 

4,684 

128 

22, 518 

4,283 

128 

24, 1.55 

3,211 

129 

26, 322 

3, 2.83 

133 

26, 726 

3, 213 

139 

31,762 

3,215 

151 

36, 664 

3,. 536 

161 

41,336 

3, 678 

169 

33.  ."06 

3, 860 

169 

34,  634 

1,0.50 

167 

35, 225 

4,031 

166 

31,2.57 

4, 263 

165 

32, 251 

4,279 

168 

35, 259 

6,525 

172 

43, 924 

6, 480 

196 

.50,  .593 

8, 780 

221 

61,  135 

10,3.54 

230 

74, 032 

11.  !.S2 

$100 

$97 

1,097 

1,145 

$4 

2, 800 

3, 196 

37 

2,225 

3,722 

176 

2,015  1 

3,  .842 

351 

2,040 

3, 692 

554 

1,680 

3, 742 

813 

1,530 

3, 802 

899 

1,917 

4,780 

937 

2, 053 

5, 632 

1,041 

1, 972 

5, 812 

1,2.52 

2,343 

6, 017 

1,337 

2,618 

6, 352 

1,478 

2,016 

6, 287 

1,  .569 

2,200 

6, 057 

1,.508 

2,110 

5, 957 

1,411 

2, 476 

5, 707 

1, 3.80 

2, 897 

5,  .867 

1,419 

3, 374 

5, 950 

1,512 

3, 506 

7, 135 

1,  632 

3,318 

9, 055 

1,9.50 

3,313 

10,146 

2,194 

3,474 

10, 1.55 

2, 291 

3,4.87 

10,295 

2, 433 

3, 560 

10,1.50 

2, 573 

3,. 885 

10, 148 

2, 708 

2,  136 

10.  .5,85 

2,886 

3, 098 

11,320 

2, 9.80 

3, 2.54 

13,460 

3, 094 

3, 726 

14,. 520 

3,316 

4,015 

11,700 

3, 365 

3,  712 

13,855 

3, 030 

3,047 

13, 430 

1 3, 124 

3, 363 

13,095 

3,140 

3, 722 

13, 020 

3,087 

3,710 

13,1.50 

2, 976 

4,364 

13,  300 

3, 035 

4, 777 

14,035 

3,213 

5,781 

15,032 

3, 383 

T),  r>3;> 

15,4.8.5 

3,626 

$4 

$245 

62 

$555 

1,  698 

239 

1,894 

5,110 

378 

3, 160 

4,890 

396 

3, 205 

5, 234 

419 

3,153 

6,444 

417 

3,085 

5, 252 

459 

3,214 

5, 248 

481 

4,143 

7,014 

.599 

4, 802 

7,853 

613 

4, 986 

9,380 

710 

5, 220 

9, 232 

889 

4, 429 

10, 851 

730 

3,881 

8,004 

724 

3, 8.82 

7,842 

574 

3, 966 

7, 129 

.544 

4,036 

8, 752 

633 

4,234 

11,608 

748 

4,414 

15, 770 

858 

4,683 

16, 169 

1,009 

,4,596 

16,  648 

1,067 

'4,164 

16, 124 

1, 145 

3, 814 

17, 0.54 

1, 186 

3, 422 

17,814 

i;i86 

2,714 

19,285 

1,258 

2,  753 

21,278 

1,296 

2, 671 

21,182 

1,363 

2, 667 

26, 800 

1,45-1 

2, 904 

28,  354 

1,.515 

3,089 

32, 296 

1,627 

3,303 

24,624 

1,298 

3, 426 

27,490 

1,254 

3, 441 

24,897 

1,216 

3,713 

23, 725 

1,234 

3,  608 

27, 502 

1,222 

3,  931 

32, 781 

1,29.8 

4, 749 

42, 238 

1,433 

6, 915 

49,041 

1,763 

8, 5.51 

61, 677 

1,996 

; 8, 459 

66,. 585 

$390 
4,004 
11, 128 
13,079 
13,523 

14.809 
13,891 
14,306 
18,097 
20,926 

22.902 
23,208 
24,932 
21,198 
20,808 
19,619 
21,125 
24,842 
29,997 
32,305 
35,265 
35,609 
36,845 

37.902 

38.810 
41,841 
42,671 
51,188 
54,881 
62, 356 
52,830 
56,3'25 
62,587 
.50,100 
56, 224 
64,118 
81, 937 
94,829 

115.321 

117,700 


REPOKT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  ()35 

RiNciPAL  Items  of  Resources  and  Liabilities  of  National  Banks— CVjntinued. 


Date. 

No.  of 
banks. 

63 

1 

54 

55 

n 

36 

15 

37 

17 

MISSOURI. 


)8 

59 

ro, 

h. 

'5. 

6 . 

7. 

8. 

[o: 
1 . 
,2  . 
13. 

nl  . 

h. 


18 

18 

18 

29 
3(1 
37 
35 
35 
32 

30 
22 
20 
21 
22 
25 
34 
40 
42 
44 
50 
50 
59 
79 
83 
81 
78 
71 

67 

68 
63 
62 
63 
67 
71 
77 


Loans, 

etc. 


847 
1,968 
4,046 
6,411 
9, 463 
11,722 
10, 817 
11,242 
12. 469 
15, 038 
16, 151 
14, 006 
14, 353 
14, 688 
10, 830 
8, 032 
8,  961 
10, 839 
13, 933 
12,  ^1 
16,^ 
15, 915 
16,  472 
22, 245 
31,899 
29, 970 
40, 312 
64, 862 
59, 807 
66,990  I 
47,465 
54, 263 
56, 955 
48,  083 
56, 769 
63, 265 
87,088 
90,  253 
124, 493 
146, 913 


U.  S. 
bonds. 

1 Cash, 
etc. 

Capital 

1 

1 Surplus 

. Profits 

8105 

8.S7 

8100 

81 

2, 2.50 

: 1,269 

1,631 

8194 

161 

4,047 

3, 934 

3, 574 

586 

216 

4,212 

! 3, 0.53 

4, 079 

730 

279 

5, 

3, 250 

7, 5.59 

667 

550 

5,  .557 

3,410 

7, 810 

735 

646 

5, 3.56 

2, 7.53 

7,810 

835 

719 

5, 233 

3, 001 

7,  760 

900 

.523 

6, 661 

3, 020 

8, 885 

1,029 

605 

7,083 
/ ) 2o4 

2,  .534 
2,  6,85 

9,425 
9, 545 

1,271 

1,434 

806 

925 

4, 894 

2, 655 

9, 19.5 

1,425 

831 

3,  657 

2,981 

9, 095 

1,414 

770 

2,  914 

2, 779 

7,  985 

1,410 

759 

2, 516 

2,741 

5, 285 

1,049 

()03 

2, 332 

2, 282 

4, 125 

902 

.541 

2, 476 

2, 487 

3, 8.50 

942 

.517 

2,401 

3,918 

4, 0.50 

1,079 

4.88 

4, 260 

4,655 

921 

567 

2, 589 

3, 768 

4,  980 

1,007 

832 

3,000 

3, 964 

5, 8,50 

1,216 

590 

2,  .548 

3, 936 

6,  315 

1,449 

716 

2, 927 

3, 8.54 

6, 561 

1, 480 

759 

3, 136 

5,  716 

8, 831 

1,  735 

812 

3, 009 

8, 629 

11,757 

2,167 

1,043 

3, 581 

8, 537 

12, 531 

1,952  j 

1,070 

2, 877 

7, 347 

15, 809 

2,399 

1,130 

3,  UU4 

9, 860 

23, 161 

3,040 

1,720 

3, 100 

9, 935 

25, 120 

3,156  1 

L920 

2, 897 

10, 273 

24, 190 

3,482  ] 

1 , 777 

2, 696 

9, 576 

22,  865 

3,610  1 

L.594 

2, 564 

10,094 

19, 890 

3,423 

1,174 

2,  714 

9,023 

17, 665 

3,303 

1, 193 

3,  745 

10, 342 

17, 465 

3,275 

1,146 

4, 737 

12, 036 

14,815 

3, 0.30 

1,  228 

6, 452 

11,300 

14, 565 

3,186  1 

1,.521 

6, 974 

16,  708 

17, 615 

4,023 

3,546 

15, 445 

17,  704 

17,  9.50 

4,412  1 

4,133 

20,  942 

21, 508 

20, 135 

6,0.52  i 

5, 812 

21, 241 

24, 154 

21,543 

10,267  j 

6, 762 

tioii. 


Total 

assets. 


8585 
1,028 
2, 409 
3,  373 
4, 082 

4. 130 
4, 157 
5, 470 
6, 012 

6. 131 
4, 030 
2, 957 
2,  333 
1,914 
1,482 
1, 677 
1, 735 
2, 318 
1,883 
2,118 
1,889 
2, 018 
2,091 
1,767  i 
1,520 
1,498 
1,929 
2,250 
2,229 
2, 064 
1,893 
1,792 
2,747  : 
3,  230 
4,014  ! 
4,210 

10,623  : 

16,332  I 

15,893 


DAKOTA. 


.1  1 

! 837 

880 

829 

1 

m 

81 

82 

845 

' 1 

43 

80 

10 

1 50 

2 

3 

45 

1 64 

80 

12 

! 50 

9 

4 

44 

1 

' (1 

100 

17 

' ,50 

10 

4 

43 

1 

98 

100 

20 

50 

10 

7 

45 

3 

233 

173 

132 

175 

10 

18 

98 

4 

354 

210 

146 

205 

21 

40 

117 

6 

882 

297 

316 

425 

56 

74 

219 

8 

1,1/4 

395 

356 

bib 

83 

169 

301 

.565 

17 

2, 517 

681 

637 

1,065 

139 

249 

30 

3, 649 

960 

856 

1,  767 

358 

330 

662 

30 

41 

3,  ,536 

878 

‘ 665 

2, 2.58 

442 

297 

628 

4, 000 

912 

923 

2, 402 

.501 

279 

52 

5,  210 

1, 122 

979 

3,016 

.521 

341 

779 

62 

6, 834 

1,23.S 

1,211 

3, 720 

664 

383 

.862 

58 

61 

7, 415  , 
7,794  j 

1,263 

1,361 

1.195 

749 

3, 625 
. 3,  930 

793 

917 

373  1 
367 

,839 

892 

NORTH  I)AK(4TA. 


875 
2, 533 
5, 622 
5,  798 
6, 444 
8, 259 
5, 919 

5. 826 
6, 720 
6, 338 
8,158 
7, 350 
8, 746 

8. 827 
6, 846 
5,  728 
5, 853 
8, 391 

10, 2,55 
9, 608 
11,623 

10,  708 

11, (;07 
16, 003 
23, 4()2 
21,927 
28, 464 
45,011 
38, 757 
43,  407 
29, 138 
35,  282 
37, 475 
34, 495 
42, 893 
45,  795 
68, 870 
64, 449 
81,622 
92, 028 


8241 
6, 118 
14,144 

15. 620 
21, 739 
23, 729 
22, 603 
23, 031 
27, 135 
29, 339 
31 , 633 
26, 984 
27, 086 
25,  9(i0 
19,947 
16, 393 
17,059 

22. 620 
26, 408 
Zi,  988 
29,  437 
27,013 
28, 796 
38, 351 
53, 677 
53,  789 
69, 102 

100, 428 
94, 604 
104,786 
76,  .506 
91, 645 
87, 228 
82, 377 
105,  8.59 
no,  302 
1.58, 4.56 
179,  747 
238, 133 
253, 350 


1 


841 
22 
65 
128 
132 
578 
732 
191 
1,741 
2, 945 
4, 080 
3, 038 
3,  726 
4,. 586 
5, 849 
6, 128 
6, 469 


8184 
1.51 
202 
280 
294 
931 
1,190 
2, 071 
2, 9.55 
5,141 

7,  .5.52 
7, 117 

8,  0.56 
9, 907 

12, 472 
13,090 
13, 866 


29 

84,145 

8.509 

1 1 

8411 

33 

5, 599 

.581 

529 

33 

7, 056 

669 

587 

32 

5, 864 

619 

487 

32 

5, 248 

619 

,512 

32 

5, 638 

629 

404 

29 

5, 032 

490 

479 

27 

4,322 

478 

.532 

24 

4, 606 

483 

421 

23 

4,911 

418 

406 

27 

.5,416 

.517 

376 

35 

6,  496 

835 

.557 

49 

9, 218 

932 

794  j 

81,998 
2, 290 
2,  465 
2, 215 
2,190 
2, 185 
1,810 
1, 635 
•1,.500 

1.4.50 
1,.525 

1.7.50 
2, 076 


! 8413 

8175 

8458 

138  j 

201 

523 

.502  I 

279 

.557 

4.88  1 

257 

512 

420  1 

227 

510 

398  1 

208 

520  1 

375 

230 

440  1 

333  1 

242 

418  i 

22.8 

220 

391  j 

197 

2.81 

367 

208 

321 

435  ! 

240  1 

412 

733 

329 

462 

81.8  , 

83, 810 
5, 294 
6,  .5.50 
4 , 636 
4,9.50 
5,  261 
5, 048 

5,  689 
5, 035 
5, 057 
5,016 

6,  632 
9,  772 


87, 179 
9, 266 
10, 895 
8,919 
9, 071 
9,  l'>4 
8,  3, <5 
8,710 
7,  744 
7,  727 
8, 047 
10, 466 
14.3.50 
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SOUTH  DAKOTA. 


„ , iNo.of 

hanks., 

liOans, 

etc. 

U.S.  1 

bonds. 

Clash. 

etc. 

Ciaintal.i 

Surplus. 

Profits. 

Cireula- 1 
tion. 

Deposits 

Total 

asset.s. 

1890  ^39 

1891  12 

1892  40 

1893  139 

1894  135 

1895  33 

1896  130 

1897  ‘27 

1898  ' 26 

1899  25 

1900  ‘28 

1901  ! 134 

1902  47 

$4, 909 

4, 941 
5,619 
4,511 
3, 825 
3, 509 

3 222 

3!  080 
3, 454 
3,  761 
4,302 
5, 972 
8, 409 

1 

$981 
875 
,S05 
842 
748 
723 
686 
656 
089 
766 
757 
868 
1, 068 

$521 

696 

612 

569 

478 

476 

718 

536 

474 

587 

, 658 

734 

1 791 

1 

$2, o45 

2, 785 
2, 610 
2, 510 
2, 185 
2,035 
1,885 
1,695 
1,585 
1,460 
1,503 
1,630 
1,958 

$597 

623 

629 

600 

501 

415 

371 

306 

290 

270 

205 

220 

253 

$225 

200 

207 
204 
122 
107 
114 
147 
169 

208 
330 

1 356 

484 

$580 

590 

582 

615 

531 

507 

477 

428 

448 

495 

519 

614 

693 

$4,075 
3, 822 
5, 052 
3, 561 
3,521 
3, 534 
3,910 
4,216 
4, 246 
5,281 
6,081 
7,891 
10, 899 

$8,872 
8,780 
9,908 
8,2.54 
7,372 
7,144 
7,205 
7,338 
7,217 
-8, 399 
9,262 
11,701 

1 15,773 

NEBRASKA. 


1864  . 
I860  . 
1866  . 

1867  . 

1868  . 

1869  . 

1870  . 

1871  . 

1872  . 

1873  . 

1874  . 
187.0  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 
1881  . 
1882  , 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 


1 

$11 

$30 

$9 

$35  . 

‘) 

138 

144 

92 

115 

3 

291 

327 

226 

200 

3 

509 

743 

449 

283 

t 

705 

697 

504 

400 

4-1 

1,012 

904 

292 

.500 

4 l 

1,122 

717 

2.50 

.500 

6 

1,110 

1, 044 

280 

050 

9 

1,724  : 

1, 2.50 

425 

850 

10 

2,019  1 

1,281 

433 

905 

10  > 

2,196  1 

1, 400 

.512 

1,025 

10  ’ 

2,207  ' 

1,251 

480 

1,000 

9 

2, 265 

1, 184 

451 

950  , 

10 

2,454 

1,189 

479 

950 

10 

2, 483 

1,188 

065 

950 

10 

2, 897 

1, 320 

670 

925 

10 

3, 193 

1 , 112 

809 

8.50 

12 

4, 272 

1, 465 

1 , 150 

910 

23 

6, 775 

1,843 

1 , 3,00 

1,  715 

40 

9;  732 

2, 182 

1,  .598 

2, 860 

63 

12, 598 

2,406 

2, 096 

4,  735 

75 

15, 433 

2, 465 

2, 377 

5, 949 

88 

18,907 

2, 402 

2,914 

7,184 

103 

22,  942 

2, 404 

3, 823 

8, 406 

104 

24,563 

2,721 

4, 456 

9,285 

119 

27,811 

3, 163 

3, 397 

10,985 

135 

1 33, 364 

3,406 

4,495 

12, 555 

139 

. 32, 846 

3, 669 

4, 066 

13, 2.53 

137 

35,203 

3, 538 

4, 782 

13,518 

134 

28, 330 

3, 472 

4,036 

12,943 

127 

27, 555 

3, 468 

3, 9.50 

12,-573 

117 

; 24',  271 

3,041 

3, 129 

11,640 

113 

20, 1.54 

2. 962 

4,098 

1 10,975 

104 

22, 927 

2, 732 

3, 564 

10, 475 

102 

25, 096 

4,656 

3, 692 

10, 225 

100 

28,445 

3, 907 

3, 754 

9,690 

no 

31, 716 

5, 082 

4, 085 

9, 965 

116 

39, 809 

5, 383 

4,798 

10, 045 

124 

44,198 

9, 811 

4, 436 

10, 088 

$1 

«:p:)  ^ 

$17 

31 

27 

337 

$5 

58 

148 

645 

6 

117 

166 

1,207 

16 

137 

169 

1,415 

.54 

95 

168 

1,342 

61 

87 

167 

1, 192 

68 

121 

532 

1,613 

114 

88 

756 

2,142 

160 

108 

769 

2, 378 

129 

96 

895 

2, 518 

159 

no 

847 

2,  .570 

172 

74 

795 

2, 660 

174 

160 

686 

2,  .509 

223 

1.55 

704 

2, 719 

210 

132 

727 

2, 968 

230 

164 

681 

3,724 

294 

199 

665 

5, 242 

323 

374 

1,099 

6,113 

455 

557 

1,.547 

9,419 

637 

r>77 

1,705 

9,996 

945 

568 

1,774 

11,317 

1,197 

631 

1,603 

14, 214 

i;4S4 

675 

1,660 

17, 868 

1;  .506 

744 

1, 676 

19, 120 

1, 783 

944 

2,014 

20, 711 

1,979 

1,036 

2, 340 

26, 152 

2, 126 

980 

2, 462 

24,029 

2, 129 

972 

2, 747 

28, 783 

2,197 

1,044 

2, 692 

21,272 

1, 9.57 

709 

2, 529 

21,549 

1,783 

687 

2, 3.56 

17,994 

1,  .560 

.513 

2, 2.56 

17,037 

1,470 

618 

2,029 

20, 292 

1,427 

636 

2, 064 

25, 717 

1,477 

731 

2,494 

29, 378 

1, 676 

703 

3. 948 

32,917 

1, 772 

1,027 

4,334 

36, 965 

2, 068 

966 

3, 940 

41,093 

$74 
525 
1,242 
2,327 
3,216 
2,713 
2,900 
3,502 
4,487 
5,018 
5,321 
5, 415 
5, 270 
5,281 
5, 016 
6, 345 
0,940 
9,128 
12, 140 
17,921 
21.057 
25,458 
29, 675 
35, 778 
39,759 
44,926 
53, 598 
51,066 
59,568 
46,753 
48, 075 
41,544 
38,145 
44, 029 
52,149 
00,266 
08, 508 
75,803 
77, 465 


KANSAS. 


1,s64  

1 

$113 

$.85 

$63 

• 

$100 

$11 

$30 

76 

262 

311 

338 

338 

366 

606 

1.341 

$96 

$4 

2, 479 
442 
533 
790 
667 
748 
1,288 
2, 458 
2,  .589 
2,215 
2,039 
1,994 
2,111 
1,579 
2, 138 
2,  .548 
3, 239 

1 4,211 

1 K(i5  

2 

203 

.527 

299 

200 

20 

4 

325 

.559 

314 

330 

39 

21 

1H67 

”) 

409 

709 

268 

400 

35 

1,S68 

5 

447 

835 

243 

400 

66 

29 

1869  

5 

476 

812 

270 

400 

G3 

46 

1870  

5 

691 

737 

342 

410 

So 

114 

50 

1871 

11 

1 , 279 

1,095 

384 

802 

71 

1S72  

24 

2, 335 

1 , 9(50 

654 

1,620 

1.53 

147 

1,S73 

26 

2, 896 

2,223 

.584 

1,965 

261 

170 

1,490 

1,351 

1,036 

909 

792 

.564 

1,S74' 

24 

2, 338 

1 , 9t;7 

.582 

1,730 

285 

112 

1875  

19 

2,147 

1 , .585 

438 

1,420 

283 

no 

1876  

17 

1,9.84 

1 , 390 

376 

E 260 

255 

126 

1877  

15 

2, 071 

1,230 

409 

1,065 

253 

106 

1878  

11 

1, 332 

1 , 035 

443 

800 

179 

61 

1879  

12 

1,.502 

1,241 

557 

1 838 

185 

80 

101 

t)75 

683 

679 

795 

1880  

12 

1,794 

1,147 

763 

1 875 

193 

188i  

13 

2,  .509 

1.170 

787 

. 925 

225 

1 4'2 

1882  

20 

3, 480 

1,307 

986 

: 1,335 

281 

19() 

«279 
2,910 
1.470 
1.948 
2. 149 
2. 102 
2,257 
3,032 
0,f^l6: 
7. 301 1 
0, 304 : 
5,412’ 
.5,048. 
4,728 
3,051 
4,439i 
4 999! 
5’.  872 
7,405: 

J 

( 
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Date. 

No.  of 
banks. 

1883  

36 

1884  

59 

1885  

74 

1886  

98 

1887  

139 

1888 

160 

1889  

161 

1890  

159 

1891 

147 

18912 

142 

1893  

136 

1894  

126 

1895  

122 

1896  

116 

1897  

103 

1898  

101 

1899  

98 

1900  

110 

1901 

119 

1902  

129 

Loans, 

U.S. 

Cash, 

etc. 

bonds. 

etc. 

$5, 995 

81,599 

SI,  717 

8, 598 

1,842 

2, 233 

10, 731 

2, 055 

2, 301 

14,662 

2, 501 

2, 890 

21,307 

3, 285 

3, 863 

23, 020 

3,897 

3, 592 

24, 185 

3,870 

2, 233 

25, 636 

3,834 

2, 554 

23, 624 

3, 526 

2, 526 

23,  466 

3,212 

2, 518 

19, 966 

3,144 

2,787 

18, 514 

3,025 

2, 279 

19, 648 

2, 943 

1, 975 

17,286 

2, 949 

2, 318 

18  682 

2, 763 

2,195 

21,746 

3,068 

2, 310 

22, 212 

2, 768 

2, 487 

24,  782 

4,894 

2, 653 

29, 003 

5,  731 

3, 669 

33, 180 

6, 306 

4. 195 

Capital. 

Surplus. 

Profits 

S2, 250 

S365 

S29(; 

3, 845 

431 

462 

4,996 

669 

573 

6,732 

1,087 

705 

10, 531 

1,435 

970 

12,  855 

1,842 

1,050 

13, 182 

1,879 

957 

13,  909 

1, 959 

960 

13, 012 

1,859 

928 

12, 442 

1, 758 

911 

11,647 

1,750 

771 

10, 427 

1,499 

656 

9, 987 

1,470 

671 

9, 552 

1, 355 

651 

8,567 

1,396 

678 

8,417 

1,439 

801 

8,092 

1,402 

923 

8,417 

1,417 

1,141 

8, 635 

1, 527 

1,484 

9,116 

1,674 

1 , 568 

Circula- 

tion. 

Dei^osits 

' Total 
assets. 

SI,  031 

S6,994 

SI 1,865 

1,297 

8, 362 

15,  498 

1,436 

10, 090 

18, 818 

1, 687 

12,  591 

24, 303 

2, 295 

17,741 

34,948 

2,819 

17,465 

38, 277 

2, 826 

18, 838 

39, 859 

2, 924 

20, 685 

42,974 

2, 633 

19,042 

39, 5.54 

2, 584 

21,665 

41,230 

2, 589 

16, 683 

35,  266 

2, 415 

17,510 

34,516 

2, 369 

16, 827 

32, 898 

2, 306 

15,585 

31,297 

2,111 

19, 188 

34,718 

2,147 

22, 453 

37, 821 

2,077 

24, 306 

40, 431 

3,931 

29, 195 

49, 157 

4,  993 

35, 361 

60,  846 

5, 240 

87, 379 

1 

62, 345 

MONTANA. 


1867  

' 1 

S75 

1868  

1 

1 93 

1869  

1 

127 

1870  

1 

133 

1871 

1 

219 

1872  

4 

458 

1873  

5 

612 

1874  

5 

723 

1875  

0 

791 

1876  

5 

751 

1877  

5 

811 

1878  

3 

868 

1879  

2 

633 

1880 

3 

978 

1881 

3 

1,301 

1882  

7 

2, 791 

1883  

10 

4, 730 

1884  

13 

5,191 

1885  

15 

5,515 

1886  

16 

6,418 

1887  

17 

8, 237 

1888  

17 

8,777 

i»8y 

20 

10, 858 

1890  

25 

13, 451 

1891 

32 

15, 000 

1892  

34 

16, 200 

1893  

22 

8, 487 

1894  

27 

12, 752 

1895  

26 

12, 957 

1896  

25 

10, 079 

1897  

21 

7,088 

1898  

21 

7, 225 

1899  

21 

7,  924 

1900  

21 

9,134 

1901 

22 

10, 671 

1902  

23 

11,705 

S60 

S36 

SlOO 

' 

60 

59 

100 

SIO  1 

60 

57 

100 

10  1 

60 

99 

100 

10 

120 

110 

1 100 

10  I 

276 

351 

300 

10  I 

315 

335 

350 

47 

436 

341 

350 

70 

406 

290 

350 

76 

386 

273 

350 

77 

387 

234 

350 

87 

230 

181 

200 

75 

230 

191 

150 

30  1 

380 

168 

200 

30  i 

380 

186 

200 

40 

646 

540 

655 

74 

713 

639 

1,210 

170 

674 

■ 856 

1,650 

266 

639 

1,053 

1,810 

298 

656 

1,499 

1,864 

333 

691 

1,554 

1,975 

420 

691 

1,629 

1,950 

.506 

716 

1,180 

2, 645 

547 

1,006 

1,455 

3, 315 

552 

1,18] 

1,453 

4,604 

633 

1,206 

1, 736 

4,740 

705 

676 

1,411 

2,775 

375 

939 

1,718 

4,400 

558 

889 

1, 809 

4, 152 

652 

894 

1,840 

3,  350 

601 

834 

1,272 

2, 655 

398 

1,150 

1,366 

2,  .555 

380 

933 

1,573 

2, 305 

.381 

1, 665  ■ 

1,447 

2, 305 

402 

1,320 

1,406 

2, 430 

520 

1,329 

1,444 

2,480 

.520 

1 

S20 

S36 

S49 

S218 

8 

36 

67 

2.55 

20 

36 

' 76 

359 

2 

36 

118 

342 

16 

71 

' 201 

522 

54 

116 

446 

1,354 

101 

217 

630 

1 , 509 

63 

257 

786 

1,713 

79 

229 

880 

1,784 

67 

211 

770 

1 , 653 

70 

203 

832 

1, 730 

108 

no 

747 

1,.528 

101 

88 

684 

1, 184 

153 

1.56 

1,102 

1,824 

229 

1.58 

1,240 

2, 229 

354 

389 

3,040 

4, 837 

429 

399 

4,. 5.50 

7,398 

.542 

426 

4,711 

8,190 

741 

378 

5, 330 

9, 288 

893 

400 

6,979 

11,276 

1 , 091 

422 

8,120 

13, 139 

1,271 

421 

9, 068 

14, 329 

1,447 

402 

10, 484 

17, 036 

1,948 

546 

12,807 

20, 514 

2, 237 

765 

13, 351 

23, 051 

2,519 

785 

15,225 

25, 679 

1,641 

517 

6, 958 

13, 046 

1,901 

745 

12,  776 

21,522 

1,321 

644 

14,068 

22, 364 

769 

660 

11,418 

17, 668 

733 

533 

10, 4.57 

15, 780 

752 

.525 

10,  781 

16, 134 

742 

530 

12,520 

17, 934 

797 

717 

13, 360 

19, 755 

818 

926 

14,210 

19, 839 

1,030 

872 

15, 848 

22,0.51 

WYOMING. 


1871 

1 

S77 

S30 

S1.5 

1872  

1 

99 

30 

26 

1873  

2 

203 

60 

34 

1874  

2 

199 

60 

58 

1875  

2 

246 

60 

62 

1876  

2 

198 

60 

96 

1877  

2 

303 

60 

89 

1878  

2 

285 

60 

129 

1879  

2 

385 

60 

79 

1880 

2 

492 

()4 

109 

1881 

3 

730 

94 

201 

1882  

4 

991 

194 

219 

1883  

4 

1,313 

219 

242 

1884 

4 

1,604 

235 

209 

1885 

5 

1,861 

155 

309  1 

S75 

S3 

S27 

S55 

S161 

/D 

5 

27 

81 

188 

125 

23 

51 

162 

363 

125 

SIO 

26 

.54 

190 

412 

125 

16 

49 

49 

297 

539 

125 

21 

29 

50 

265 

498 

125 

25 

62 

52 

311 

580 

125 

25 

89 

42 

369 

6,57 

125 

.50 

58 

.53 

444 

7,53 

150 

.50 

39 

52 

535 

841 

225 

50 

48 

83 

856 

1,306 

425 

78 

71 

127 

1,185 

1,928 

425 

103 

95 

123 

1,604 

2,436 

525 

78 

107 

138 

1,418 

2,  .509 

800 

140 

1.52 

140 

1,744 

3,067 

(>8S  REl’OllT  THE  COMl’TIlOLLER  OE  THE  OTTRRENC^ 


l*KiNc'irAi-  Items  of  Resources  ani>  Liahimties  of 

\VY()MIN(t— (Vjutinned. 


National 


] \ A N KB — C(  >nt  in  lied . 


Date. 

No.  of 
hanks. 

Loans, 

etc. 

U.S. 

bonds. 

1886  

6 

$2. 335 

$180 

1887  

8 

2, 527 

224 

1888  

9 

2,419 

249 

1889  

9 

2, 340 

249 

1890  

11 

3, 055 

292 

1891 

12 

3, 257 

312 

1892  

13 

2, 915 

302 

1893  

13 

2,490 

302 

1894  

12 

2, 243 

290 

1895  

11 

1,942 

240 

1896  

11 

1,764 

240 

1897  

11 

1,827 

215 

1898  

11 

2. 079 

224 

1899  

11 

2, 262 

215 

1900  

14 

3,180 

434 

1901 

14 

3,810 

503 

1902  

15 

4, 232 

537 

ash, 

etc. 

(Capital. 

Snrplns. 

Prnfits. 

Circnla- 

tion. 

Deposits 

Total 

as.seLs. 

$401 

Syoo 

$167 

$193 

$160 

$1,768 

$3,398 

305 

1,075 

210 

180 

201 

1,697 

3,  .568 

298 

1, 175 

213 

115 

221 

1,731 

3,654 

236 

1,175 

239 

81 

215 

1,919 

3,726 

299 

I, '285 

2.53 

87 

262 

2, 694 

4,764 

276 

1,385 

239 

92 

268 

2, 709 

•1,896 

364 

1,210 

200 

80 

271 

2, 789 

4,717 

252 

1,210 

181 

63 

272 

1,769 

3,739 

269 

1,160 

121 

51 

260 

1,912 

3,723 

244 

860 

110 

55 

215 

2, 182 

3,496 

270 

860 

117 

65 

214 

1,865 

3,203 

253 

860 

123 

63 

192 

2, 6.52 

4,067 

245 

860 

110 

63 

193 

2,749 

4,112 

265 

860 

118 

61 

192 

3, 092 

4,515 

3.55 

885 

124 

93 

3.53 

3,948 

•5,722 

304 

885 

143 

183 

445 

4,231 

6,211 

407 

935 

167 

262 

434 

5,242 

7,497 

COLORADO. 


1865  .. 

1866  

1867  

1868  

1869  

1870  

1871  

1872  

1873  

1 

3 

3 

3 

3 

3 

4 

6 

6 

1874  

9 

1875  

9 

1876  

10 

1877  

13 

1878  

13 

1879  

14 

1880  

14 

1881 

17 

1882  

19 

1883  8 

22  ! 

1884  

23  ! 

1885  

25 

1886  

27 

1887  

31 

1888  

34  i 

1889  

39 

1890  

46 

1891 

49 

1892  

53 

1893  

51 

1894  

48 

1895  

45  ! 

1896  

42 

1897  

41 

1898  

37 

1899  

36 

1900  

39 

1901 

41 

1902  

: 49 

1 

$179 
417 
445 
424 
552 
552 
873 
1,501 
1,792 
1,991 
2, 362 
2, 403 
2, 411 
2,  762 
3, 805 
5, 060 
6, 511 
6, 888 
7, 671 
6,685 
7, 609 
9, 934 
12, 402 
14, 073 
16, 931 
25, 093 
25, 103 
27, 896 
22, 107 
21,159 
19,848 
18,267 
18,494 
19,912 
21,334 
26, 899 
29, 827 
31,427 


$31 
173 
246 
294 
263 
306 
319 
461 
526 
675 
717 
560 
609 
744 
1,203 
1,394 
1,810 
1,907 
2,138 
2, 138 
2,255 
2, 482 
3,133 
3, 302 
3,069 
3,491 
3,448 
4, 507 
4,252 
4, 515 
5, 226 
7,298 
6, 088 
6, 086 
6, 657 
7,815 
7,761 
7, 535 


$70 
188 
498 
503 
453 
578 
676 
750 
765 
760 
783 
644 
709 
847 
1,416 
1,318 
1,382 
1,591 
1,729 
1,498 
1,433 
1,821 
1,905 
2,173 
2, 226 
2,401 
2, 403 
2, 349 
2, 093 
1,984 
1,863 
1,735 
1,  774 
2, 695 
3, 009 
4,202 
4,943 
4,878 


$200 

350 

350 

350 

350 

350 

400 

575 

575 

725 

875 

825 

1,010 

1,010 

1,070 

1,070 

1,277 

1,440 

1.640 
1,807 
2, 025 
2, 435 
2, 752 
3, 458 
4,290 
7, 365 

8. 640 
9, 065 
8, 775 
7, 537 
6,437 
5,487 
5, 232 
4,707 
4,147 
4,322 
4,427 
5, 382 


$20 

$45 

$162 

$20 

58 

60 

530 

58 

117 

2.54 

663 

.58 

140 

251 

781 

78 

77 

254 

773 

73 

63 

254 

1,553 

73 

76 

360 

1,458 

83 

146 

476 

2,019 

166 

208 

475 

2,376 

243 

172 

.591 

2, 330 

284 

206 

601 

2,513 

274 

121 

484 

2, 473 

158 

121 

545 

2,933 

166 

89 

635 

3,635 

207 

141 

727 

6, 179 

299 

267 

837 

8,288 

468 

325 

985 

10,352 

564 

440 

1,028 

10, 338 

776 

568 

1,094 

10,838 

916 

573 

985 

9, 106 

1,003 

454 

927 

10, 282 

865 

556 

914 

12, 997 

929 

812 

880 

15, 820 

1’  159 

779 

959 

17,539 

1, 324 

1,020 

951 

21,307 

1,613 

1,172 

1,164 

26, 326 

2, 007 

1, 604 

1,399 

23, 514 

2, 240 

1, 778 

1,525 

28, 848 

2, 238 

1,808 

1,477 

18, 477 

1,758 

1,242 

1,369 

22,092 

i;715 

1,060 

1,221 

24,354 

1,391 

971 

1,107 

24, 289 

1,168 

866 

1, 132 

28, 155 

'998 

864 

1,140 

33, 010 

976 

905 

1,664 

40,295 

1,140 

887 

2,974 

51,214 

1,317 

954 

3,  .521 

53, 118 

i;.505 

1,637 

3,418 

57, 725 

$427 

1,100 

1,647 

1,757 

I, 798 
2,482 
2,561 
3,513 
4,110 
4,348 
4,826 
4,438 
5,298 
6,038 
9,496 

II, 927 
14,675 
15,548 

16.704 
14,883 
17,061 
20,093 
24,713 
27,767 
34,376 
42,862 
41,509 
49,525 
36,187 
38,979 
40,504 
37,968 

44.705 
48,721 
60,520 
74,430 
78,645 
87,262 


NEW  MEXICO. 


1871 

1 

$88 

$1,50 

$36 

$150 

$1 

1S72 

1 

179 

1.50 

22 

150 

5 

1873  

•) 

321 

300 

.5‘t 

300 

13 

1874  

O 

353 

300 

54 

300 

24 

1875  

408 

300 

63 

300 

35 

1876  

•) 

379 

300 

56 

300 

40 

1877  

2 

357 

460 

104 

300 

31 

1878  

2 

331 

4(')0 

91 

300 

38 

1879  

•2 

275 

460 

114 

300 

31 

1880 

4 

542 

.560 

127 

100 

55 

1881 

4 

722 

560 

197 

400 

101 

1882  . . 

6 

1,044 

620 

235 

,500 

138 

1«83 

6 

1,125 

670 

248 

.5.50 

144  1 

1884  

8 

1,143 

678 

291 

630 

163 

i885  

8 

1,424 

623 

266 

650 

153 

1886  

9 

1,564 

510 

346 

825 

164  1 

$4 
7 

15 
5 

V/ 

25 
28 
35 
13 
33 
50 
76 
73 
69 
50 
53 


$13.5 

135 

270 

270 

266 

269 

268 

266 

266 

351 

3,52 

407 

409 

416 

370 

253 


$46 
91 
160 
183 
339 
224 
286 
281 
258 
591 
990 
1, 182 
1, 169 
1, 128 
1,750 
1,539 


$;i37 

;189 

763 

783 

947 

859 

1,105 

Lol* 

2,214 

2,803 

2,758 

•'729 

3,2^ 

3,271 


REPORT  OF  THE  COMPTROLLER  OP’  THE  CURRP^NCY. 
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li^RixciPAL  Items  of  Resources  and 


Liabilities  of  National  Banks — Continued. 


Date. 


0 

1 

2 

J. 

t . 
) . 
j 

iL 

■!; 


1 

r, 

I 

f 

i 


1 

■ 

1 

t 


NE\^"  M EX  ICO — Con  ti  n ue<l . 


No.  of 

Loans, 

U.S. 

banks. 

etc. 

bonds. 

9 1 

$1,751 

$365 

1 , 791 

403 

9 1 

2, 129 

427 

9 

2, 236 

427 

12 ; 

2, 551 

565 

11  1 

2, 253 

515 

10  1 

1,  673 

465 

9 ! 

1, 560 

452 

8 

1,643 

515 

7 

1,373 

502 

6 

1,551 

540 

6 

1,759 

615 

6 

1,994 

615 

9 

2, 525 

675 

10 

2, 897 

684 

15, 

3, 688 

748  1 

Cash, 

etc. 


S237 

252 

213 

323 
260 
276 
237 
177 
208 
212 
211 
226 
264 
359 

324 
430 


Capital. 

I 

Surplus. 

Profits. 

1 Cireula- 
j tiou. 

Deposits 

Total 

assets. 

$8.50 

$177 

$41 

1 

$216 

$1,  197 

$3, 135 

900 

186 

49 

22(5 

1, 755 

3, 469 

975 

223 

58 

250 

1,965 

3,862 

975 

233 

67 

249 

2,301 

i ',  349 

1, 115 

217 

67 

326 

2, 203 

4, 434 

915 

193 

59 

281 

2, 363 

4,229 

750 

189 

58 

238 

1,208 

2, 918 

700 

171 

37 

227 

1,759 

3,  237 

650 

145 

44 

281 

1,947 

3;  551 

600 

143 

34 

271 

1,931 

3;  374 

600 

99 

37 

304 

2,  776 

4, 189 

600 

122 

19 

373 

2, 808 

4, 129 

600 

133 

39 

372 

3, 259 

4, 938 

710 

170 

75 

458 

3, 558 

5;  .543 

762 

178 

100 

478 

4,145 

6,219/ 

1, 012 

171 

136 

517 

5,  033 

71449 

OKLAHOMA. 


1 ^ 

1 

$133 

$50 

$40 

$200 1 

! 9 

206 

.50 

40 

200 

4 

325 

50 

72 

185 

J 

339 

75 

135 

300 

6 

372 

75 

90 

300 

5 

394 

62 

63 

250 

* 5 

273 

62 

79 

250 

' 5 

428 

62 

87 

250 

' 6 

711 

80 

124 

300 

1 ^ 

1,012 

125 

144 

400 

2,137 

595 

271 

865 

4,  783 

1,008 

819 

1,5.58 

7,  796 

1, 238 

787 

2,270 

1 

$5 

$34 

1 $169 

$408 

$5  1 

11 

4.5 

242 

510 

24 

45 

662 

936 

16  1 

49 

67 

.592 

1,077 

22 

64 

67 

604 

1, 089 

1 

13 

56 

651 

1,033 

11 

56 

449 

828 

33 

15 

55 

676 

1, 093 

27  ' 

21 

67 

923 

1,378 

33  1 

40 

112 

1, 438 

2,116 

51 

100 

327 

2, 9.56 

4,  706 

111 , 

234 

746 

8, 389 

12, 226 

237 

3.58 

994 

9, 4.82 

14, 897 

INDIAN  TERRITORY. 


1 

2 

$102 

$37 

$15 

' 3 

206 

37 

20  1 

6 

483 

90 

49  I 

6 

541 

90 

88 

6 

768 

90 

99 

1 7 

962 

103 

55 

8 

816 

115 

110 

10 

1,085 

153 

151 

14 

1,  725 

204 

173 

15 

2, 206 

216 

191 

30 

2, 876 

4.38 

2.56 

53 

5, 369 

847 

516 

69 

7,277 

1,003 

518 

$110 

$3 

$18 

$61 

150 

$5 

3 

34 

120 

349 

16 

17 

79 

394 

360 

42 

20 

81 

424 

360 

62 

22 

81 

9.38 

410 

99 

22 

92 

689 

460 

126 

29 

104 

700 

595 

126 

42 

128 

1, 165 

795 

167 

63 

1,83 

1, 454 

860 

224 

74 

194 

1,892 

1,317 

256 

169 

353 

2, 307 

2, 100 

370 

352 

825 

4,831 

2, 779 

.500 

491 

966 

5, 896 

S210 
338 
876 
952 
1,548 
1,418 
1,495 
2, 135 
2,788 
3, 356 
4,577 
9, 359 
11,917 


WASHINGTON. 


1 

j $126 

$100 

$88 

$1.50 

t 

$8 

$45 

1 

1 $92 

1 

202 

160 

24 

1.50 

$2 

22 

99 

1 160 

1 

391 

1.50 

. 53 

150 

30 

24 

135 

292 

2 

510 

130 

.59 

200 

30 

89 

117 

4.56 

2 

1 756 

184 

85 

200 

32 

140 

162 

.581 

12 

1, 851 

328 

329 

7()0 

44 

239 

253 

1 , 623 

15 

2,088 

326 

280 

955 

90 

308 

292 

1 ! 242 

15 

2, 035 

380 

347 

1, 005 

140 

37.5 

323 

1, 4.50 

18 

2, 436 

453 

475 

1,115 

1.55 

406 

348 

2, 287 

18 

3,832 

406 

608 

1,280 

2.33 

476 

357 

3, 638 

24 

6, 232 

572 

1, 044 

1,8.55 

323 

756 

421 

6, 629 

35 

to,  V76 

1,000 

1,528 

3,514 

892 

467 

705 

12,  979 

51 

15, 106 

1,335 

2, 004 

5, 327 

1,254 

88.3 

1,065 

14,  341 

14,974 

1,582 

1,907 

6, 5.55 

1,  .572 

869 

1,322 

12, 428 

70 

17, 453 

1,873 

2, 135 

7, 875 

1,7.50 

1,047 

1 ; 575 

14,  793 

57 

12, 430 

1,430 

1,S67 

6, 020 

1,6.58 

807 

1 ; 242 

7,010 

.59 

11,637 

1,  .545 

1,123 

6,180 

1,288 

63.3 

1^296 

7,862 

47 

9,480 

1,290 

1,0.50 

5, 0.55 

1 , 1.80 

.534 

L019 

40 

7,255 

1, 123 

1,379 

4, 778 

935 

274 

'911 

6, 469 

35 

6,  796 

1,108 

1,791 

4, 3.88 

706 

391 

840 

10, 109 

.32 

7,403 

1,280 

2, 227 

3, 8.38 

520 

333 

757 

13, 821 

31 

9,431 

1,572 

2, 927 

.3,  360 

503 

474 

792 

18, 702 

.31 

12, 188 

2, 499 

2, 698 

3,250 

.560 

681 

936 

20, 934 

.30 

15,078 

2,642 

2, 903 

3, 1.55 

693 

9.5-1 

1, 105 

24, 2.55 

.34  I 

18, 802 

2,  95.3 

3, 0.89 

3, 430 

947 

1,026 

1, 283 

30;  967 

$353 
434 
639 
892 
1,1.79 
3, 0()9 
3, 088 
3,410 
4,458 
6, 254 
10, 341 
19, 381 
24, 129 
24,060 
28, 664 
18, 563 
18, 804 
16, 496 
14,067 
17, 351 
20, 455 
25, 915 
29, 350 
33, 797 
42,040 


KEPOKT 


OF  TlIFi  OOMPTllOLLEK  OF  THE  CUKKENCi  . 


PuiNcir.vL  Items  of  Kesources  and 


Liabilities  of  National  Banks  Coiitiuu(>(l_ 


OREGON. 


Diitc. 

No.  of 
banks. 

1866  

1 

1867  

1 

1868  

1 

1869 

1 

1870  

1 

871 

1 

1872  

1 

1873  

1 

1874  

1 

1875  

1 

1876  

1 

1877  

1 

1878  

1 

1879  

1 

1S.S0 

1 

1,881 

1 

1882  

2 

18.83 

1 6 

1884  

i ^ 

1885  

! 9 

1886  

1 18 

1,887  

1 23 

1888  

1 27 

1889  

31 

1,890 

1 37 

1,891 

' 10 

1892  

41 

1893  

39 

1,894  

35 

1895  

35 

1896  

33 

1897  

30 

1898  

29 

1899  

28 

1900  

27 

1901 

29 

1902  

.!  30 

Loans, 

U.S. 

Cash,  1 

etc.  1 

bonds. 

etc. 

$39 

$101 

$20 

67 

162 

108 

54 

1.59 

100 

137 

210 

185 

323 

315 

184 

690 

175 

169 

725  ' 

331 

182 

732 

353 

121 

710 

158 

164 

7.55 

165 

171 

788 

168 

141 

896 

503 

285 

S83 

.540 

128 

7G7 

751 

168 

951 

7.53 

210 

1,022 

903 

381 

1,  721 

921 

481 

2,  599 

901 

619 

2, 181 

957 

.524 

2,  202 

964 

.595 

3,  .504 

1,232 

783 

5, 786 

1,245 

1,108 

6, 816 

1,120 

1,174 

8,771 

1,170 

1,096 

11,060 

1,276 

1 , 400 

12, 006 

1,379 

1,528 

12, 211 

1,264 

1,431 

9,893 

1,226 

1,572 

8,196 

1,.570 

1,385 

I 7;  459 

1,670 

1,319 

' 6,  .542 

1,,S08 

2, 791 

' 6, 352 

1 , 983 

1, 807 

6, 029 

2, 105 

1,347 

6, 268 

1,.517 

1, 891 

7,  .573 

2, 021 

1, 767 

8, 123 

2,  062 

2, 088 

9, 386 

2, 477 

2,. 5.86 

Capital. 


$100 
100 
100 
100 
200 
250 
250 
250 
1 250 

' 250 

I 250 

2.50 
1 250 

250 
250 
2.50 
300 
505 
695 
710 
1,320 
1,795 
2, 360 

2,  .590 
2,975 
4, 275 
3, 945 

3,  79' 
3,f.i0 

370 
3,170 
3, 020 
2, 520 
2, 420 
2,370 
2,395 
2,420 


Suri)lu.s.| 

Profits. 

Cirenla- 

tion. 

$7 

7 

$88 

83 

28 

88 

$5 

11 

88 

5 

47 

96 

6 

95 

223 

9 

1.57 

221 

.50  1 

177 

223 

50 

220 

221 

.50 

259 

209 

50 

302 

223 

50 

219 

221 

.50 

284 

202 

.50 

287 

213 

50 

341 

223 

50 

321 

223 

52 

363 

257 

60 

441 

321 

68 

562 

3.59 

82 

61 5 

347 

92 

,49 

525 

153 

9.59 

566 

288 

900 

448 

5*' . 

1,010 

508 

j57 

1, 2.59 

590 

802 

1,466 

690 

856 

i,  476 

709 

910 

1,332 

692 

675 

849 

571 

586 

877 

561 

.571 

823 

993 

5.54 

825 

818 

479 

831 

728 

477 

854 

832 

495 

969 

958 

.502 

1,031 

1,069 

520 

1, 192 

1 , 094 

1 

Deposits 


Total 

assets. 


$23 

51 

36 

115 


$218 

375 

m 


266 

495 

565 

447 

5,56 

.562 

627 

845 

703 

/II 

9.S4 

I, 583 
2, 194 
2, 296 
2, 074 
2,  ,5.56 

3. 692 
5,325 
6,018 
8, 118 
9,843 
9,643 

10, 364 
6, 916 

*7  J90 

, j 'I-*- 
8, 211 
7,. 348 
S,  626 
9,524 

II,  781 
11,782 
13,567 

16.692  : 


1,006 

1,636 

1,921 

1,.538 

1,581 

1,659 

1.723 

1,'296 

1,935 

I, 891 
2,292 
3,004 

4.044 
4,798 
4,450 
5,032 
7, -580 
10,036 

II, 565 
14,383 
17,558 
18,809 
19,146 
15,184 
14,97/ 

1.5.044 
14,52! 
16,92! 
16,  SM 
19,19! 
18,82! 
21,091 
2.5,  .56 


CALIFORNIA. 


1871  . 

1872  . 

1873  . 

1874  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 
1881  . 
18.82  . 

1883  . 

1884  , 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 


1 

$852 

$500 

$118 

$1,000 

$241 

5>41  j 

3 

4,903 

1, 757 

833  1 

2,800 

122  1 

5 

4, 443 

2.  .542 

1,460 

3, 200 

1.50 

141 

6 

6, 708 

2, 641 

1,924 

3, 550 

244 

160  : 

9 

9 

5, 655 

5, 462 

2, 800 

1,  794 

1,343 

1, 142 

4,6.80 

4,700 

394 

347 

240 

167 

9 

5^2.54  ' 

1,818 

1,282 

4,300 

225 

201 

i 9 

5;  390 

1;  875 

1, 635 

4,300 

285 

172 

' 8 

4,-508 

1,836 

1,386 

3,  .550 

317 

122 

10 

5,  058 

1,961 

1,  .521 

3,150 

347 

178 

11 

6,  176 

1, 970 

2, 312 

3, 300 

444 

314 

11 

7, 690 

2, 140 

2, 015 

3,300 

519 

382  1 

15 

8, 175 

2,165 

2,245 

3, 550 

594 

462  1 

15 

1, 519 

i;.593 

2, 006 

3,550 

686 

420  i 

17 

8;  198 

1;  ,583 

1,746 

3, 845 

783 

438  1 

24 

12, 161 

1,780 

3,044 

5, 385 

908 

.563 

33 

19,  300 

2, 209 

5, 694 

6, 870 

1,027 

864 

38 

19^  870 

2,  .557 

4,  .534 

8,175 

1,4.54 

1,074  1 

37 

19, 838 

1,988 

3, 646 

8, 2.50 

1,752 

1, 207 

37 

20,  .568 

1,819 

3,421 

8, 475 

2,179 

1, 102 

36 

21,631 

1,831 

3, 757 

8, 425 

2,  307 

1,210 

36 

[ 19, 413 

1,819 

3, 629- 

8,175 

2, 102 

1, 273 

35 

16, 871 

1,  706 

3, 049 

8, 125 

2, 250 

1 1,220 

34 

17^891 

1, 756 

3,436 

7,775 

2, 337 

975 

31 

18',  848 

2, 065 

3, 775 

7,525 

2,  360 

1,059 

31 

17,453 

2, 101 

5, 137 

7,525 

2, 536 

922 

32 

19, 080 

2, 187 

4,959 

7,560 

2,  .544 

' S/6 

31 

24, 661 

3,650 

9, 399 

10, 825 

3, 283 

1,046 

35 

28, 441 

2, 807 

8, 818 

i 10,825 

3,413 

l,!iT-^ 

38 

33, 029 

5;  373 

6, 996 

j 10,998 

3, 636 

1 1,763 

44 

39, 361 

7;  194 

7,134 

! 11,620 

1 3, 963 

2, 348 

■ 

45, 164 

8. 905 

1 

10,231 

' 12.180 

4,. 531 

1 2,  .524 

$277 
1,366 
1,988 
2, 108 
2,172 
1,414 
1,399 
1,437 
1, 4.51 
1,.502 
1,334 
1,204 
1, 477 
1,347 
1,395 
1,393 
1,600 
1,679 
1,157 
1,188 
1,221  j 
1,323  I 
1 , 263 
1,088 
1,342 
1,479 
1 , 467 
1,487 
1,438 
3,858 
6, 117 
7, 087 


$199 
3, 141 
3,193 
5, 406 
3, 654 
2, 499 
2,985 
3,403 
2,870 
3,873 
6, 165 
7,434 
8, 124 
6,  .531 
6, 710 
11,215 
22, 136 
18,071 
17, 154 
18, 236 
18, 608 
16,714 
12,175 
14,684 
16, 361 
16, 181 
18,912 
28,977 
33, 138 
35, 195 
43,898 
,53, 603 


$1,51 

8,06 

9,59 

12,29 

11,61 

9,40 

9,4S 

10,0/ 

8,72 

9,68 


12.79 


13,99 
14.76 
12,81 
13,6c 
20,  H 

34, 6( 


32,7! 


31,6! 
33,41 
34, 8‘ 
31,9! 
26. 6i 
29,0! 
31.8; 

31,3: 

34,8 

51,4 

59.3 

64.4 
77,4' 

92.5 
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IDAHO. 


Date'. 

1 No.  of 

, banks 

Loans, 

etc. 

7 

1 

$72 

S 

I 

m 

i) 

1 

84 

j 

1 

09 

1 

i 1 

JOo 

! 1 

87 

> 

1 1 

81 

^ 

1 

95 

> 

1 

124 

1 

70 

1 

90 

] 

103 

I 

120 

1 

103 

1 

101 

. 

1 

132 

3 

241 

4 

302 

4 

351 

() 

480 

1 

t) 

578 

7 

070 

8 

872 

7 

1,088 

8 

1,384 

1,804 

13 

1 , 030 

12 

1,519 

11  ! 

1,353  1 

1 

11  i 

1 , 285 

10 

1, 007 

10 

1,133 

9 ! 

1,039 

9 i 

1, 307 

12 

2, 044 

14 

2, 428 

U.  S. 

bonds. 

Cash, 

etc. 

Capital 

Snrplns. 

rv2 

S'20 

iflOO 

75 

22 

100 



$11 

75 

39 

100 

5 

75 

32 

100 

7 

100 

37 

1 100 

10 

100 

33 

100 

12 

100 

30 

100 

15 

100 

49 

100 

19 

100 

41 

100 

•23 

100 

40 

100 

20 

100 

41 

100 

21 

1(X) 

24 

100 

20 

100 

34 

100 

20  1 

100 

50 

100 

20  ' 

200 

75 

100 

20  ! 

100 

81 

100 

20  ! 

125 

84 

200 

20  ' 

118 

114 

250 

20 

08 

138 

250 

20  ! 

105 

150 

350 

21  ! 

143 

149 

3.50 

29  1 

183 

•243 

430 

85 

200 

213 

490 

90  1 

175 

184 

400 

135 

214 

230 

575 

149 

232 

253 

700 

197 

250  j 

279 

825 

247 

‘214  , 

289 

775 

250 

240 

281 

725 

271 

250 

320 

075 

275 

237 

270 

000 

240 

270  1 

312 

000 

248  1 

253 

295 

5.50 

190  I 

305  1 

305 

5.50 

200 

328  1 

373 

025 

204 

408 

428 

725 

237 

I 


rofits 

Circula- 

tion. 

Depo.sit 

^ Total 
a.ssets. 

.$8 

129 

1 $27 

1 $184 

8 

04 

19 

201 

2 

63 

07 

253 

03 

09 

258 

1 

89 

124 

338 

10 

89 

95 

325 

9 

88 

79 

309 

10 

89 

157 

377 

9 

80 

1.52 

384 

9 

87 

131 

303 

3 

11 

85 

127 

345 

84 

130 

359 

5 

80 

131 

355 

/ 

81 

1‘28 

349 

10 

83 

320 

534 

9 

81 

274 

485 

22 

99 

392 

757 

42 

.58 

438 

824 

63 

00 

417 

8.54 

83 

i»3  1 

400 

1 , 040 

89 

82  1 

577 

1,‘234 

57 

99  ! 

845 

1,013 

111 

117 

1,098 

2, 003 

87 

93 

1, 398 

2, 244 

115 

128 

1, 001 

2,  734 

157 

1.52 

2, 005 

3, 375 

180  1 

186  1 

1,303 

2,  972 

184  , 

172  1 

1,090 

3, 2,82 

iiS/  1 

1.57 

1,995 

3, 394 

l24  1 

103  ’ 

1,840 

3, 228 

140 

104 

2, 270 

3,  .505 

139 

1.50  I 

2,762 

3, 9,84 

130 

137 

3,  .51 2 

4, 097 

149 

178  - 

3,  799 

5, 034 

190  ! 

199  1 

4, 490 

5,  921 

•251 

230  1 

1 

5,  854 

7, 525 

UTAH. 


1 

1 

1 

0 

$142 

174 

1.59 

$50 

1.50 

105 

$10 

17 

37 

$1.50 

1.50 

1.50 

$14 

16 

7 

$4 

12 

1 

06 

1 

250 

1.50 

57 

100 

25 

2 

500 

300 

08 

250 

/ / 

3 

734 

,525 

IZO 

'450 

51 

51 

2 

1 446 

150 

98 

1 300 

i 65 

36 

2 

1 40'/ 

’ 100 

144 

300 

100 

1 36 

1 

1 ‘291 

75 

122 

200 

35 

! 30 

1 

1 298 

50 

200 

200 

40 

30 

1 

1 ‘218 

50 

1.50 

200 

40 

34 

1 

285 

251 

170 

200 

50 

27 

1 

289 

300 

1.57 

‘200 

65 

33 

1 

359 

450 

209 

200 

100 

54 

3 

049 

410 

307 

350 

T2,5 

68 

4 

1,010 

510 

201 

4.50 

170 

78 

5 

1,210 

503 

240 

000 

244 

05 

!! 

1,365 

.538 

307 

800 

275 

07 

/ 

1, 821 

500 

400 

837 

303 

137 

7 

2,119 

091 

402 

850 

373 

115 

7 1 

2, 4,59 

017 

.524 

850 

422 

159 

8 1 

3,  .327 

489 

028 

1,3.")0 

424 

323 

10  ' 

4,  920 

,589 

839 

2, 000 

500 

384 

' 

5, 000 

0)39  1 

775 

2,  7.50 

914 

‘202 

14 

5, 342 

052 

993 

2,  ,800 

950 

183 

14  1 

4, 554 

002  ! 

901 

2,800  1 

931 

225 

11 

3, 133 

907 

447  1 

2,  100 

750 

203 

11 

3,009 

957 

.551  1 

2, 100 

710 

19(; 

11 

2,  .832 

1,007 

752  1 

1,900 

0,89 

140 

11 

2, 402 

1,102 

781 

1, 750 

397 

232 

i 

2,  734 

1,238 

7.50 

1 , 7.50 

378 

190 

11 

2, 497 

1,387 

l,3-24 

1,0.50 

393 

193 

10  ‘ 

2, 9.5(1 

1,719 

904 

1, 000 

39,8 

274 

10 

4,003 

1 , 950 

9.55 

1,600 

410  1 

300 

12 

4,350 

2, 005 

1,303 

1 , 080 

430 

1 

4.50 

02,  1*T  1 41 


1 $45 

$77 

$291 

135 

59 

3,84 

135 

73 

381 

124 

148 

414 

133 

303 

,582 

225 

490 

1, 185 

404 

599 

1,  783 

135 

249 

804 

90 

i 301 

843 

45 

1 253 

505 

39 

1 300 

072 

40 

320 

040 

78 

573 

1,004 

179 

509 

1, 093 

153 

944 

1,527 

209 

1,088 

2, 032 

308 

1,480 

2, 0.50 

400 

1,401 

2,812 

325 

1,0‘27 

3, 209 

303 

2, 048 

3,  792 

292 

2, 3.35 

4,  ‘202 

270 

2, 803 

4,  ,841 

214 

3, 921 

0,714 

301 

4,442 

8, 343 

357 

3,  .574 

8, 332 

305 

4,019 

9, 333 

382 

2,713 

7,  .545 

‘201 

2,  299 

0,054 

418 

2, 940 

0,  IM) 1 

400 

2,  .587 

0,212 

4 ‘20 

3,  802 

7, ‘209 

513 

3,  891 

7, 338 

142 

1,381 

8,  170 

930 

5,  072 

9, 012 

1 , 272 

0,  4,84 

1 1 , .522 

1,23,8 

8, 1,88 

13,  939 

CUH 
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NEVADA. 


Date. 


u.s. 

bonds. 

Cash , 
etc. 

1 

Capital. 

i 

Surplus. 

Profits. 

Circula- 

tion. 

Deposits 

Total 
as, sets. 

$155 

L55 

155 

$80 

66 

70 

$155 

155 

L55 

$2 

4 

6 

$7 

22 

28 

$r29 

132 

131 

$65 

100 

1‘23 

$379 

4‘28 

442 

‘23 

47 

42 
31 

48 
56 
66 
60 
73 

43 
51 
42 
50 
54 

48 
42 
12 
21 
22 
‘20 

49 
18 
28 


50 

75 

75 

75 

75 

75 

100 

150 

282 

282 

282 

282 

282 

282 

282 

282 

82 

82 

82 

82 

82 

82 

82 


9 

14 

20 

25 

25 

30 

40 

98 

103 

103 

103 

1‘28 

T28 

128 

1‘28 

8 

8 


2 

3 

5 

10 


4 

6 

6 

6 

10 

11 

10 

12 

10 

18 

29 

34 

19 

28 

■22 

9 

1 

2 

4 
3 

5 
1 


36 

36 

34 

35 
35 
35 
22 
34 
63 
63 
63 
63 
67 
63 
59 
63 
18 
18 
18 
18 
20 
20 
20 


ARIZONA. 


1882  

1 1 

$114 

$109 

$97 

71 

71 

$100 

100 

1.50 

1883  

1 1 

57 

109 

i8S4 

1 

2 1 
0 

135 

47 

1886  

0 ' 

" 35* 

100 

100 

100 

150 

2(50 

300 

400 

400 

400 

400 

400 

400 

1887  

1 

174 

25 

1888  

1 

1.54 

*25 

27 

1889  

1 

171 

25 

30 

1890  

2 

204 

37 

()6 

53 

101 

1891  

3 

•240 

50 

1 89‘>  

4 

431 

75 

1893  

5 

479 

1.50 

140 

r29 

147 

181 

179 

283 

271 

313 

307 

354 

1894  

1895  

541 

701 

1.50 

1.50 

1896  

5 

669 

1.50 

1897  

5 

798 

, 1 75 

1,89,8 

5 

993. 

, 175 

1899  

1 5 

i 1,‘2.59 

L5 

400 

400 

455 

4.5.5 

1900  

5 

1 , 328 

1 ‘204 

1901  

7 

1 

218 

1902  

7 

1 L’7’67 

218 

- - - 

— 

«1 

3 


■ 


9 

20 

30 

34 

34 

36 

39 

41 

39 

46 

53 


il 

89 

90 
93 


65 

114 

162 

167 

189 

‘215 

220 

351 

271 

306 

245 

360 

397 

364 

449 

478 

151 

251 

345 

425 

433 

385 

514 


$10 

1.5 

7 

$19 

31 

40 

$211 

107 

143 

6 

22 

133 

11 

‘22 

115 

12 

22 

156 

16 

33 

293 

24 

43 

307 

61 

68 

.504 

75 

90 

441 

74 

85 

593 

100 

81 

825 

.52 

1‘27 

704 

50 

147 

1,135 

.56 

136 

1,  .539 

71 

147 

‘2,072 

82 

187 

2, 076 

99 

192 

2, 772 

1‘23 

202 

2, 8.85 

ALASKA." 


1898  

1899  

1900  

1901  

1902  

1 

1 

1 

1 

1 

$37 

42 

56 

47 

60 

$12 

62 

(•.2 

88 

88 

$21 

19 

44 

34 

30 

$.50 

50 

50 

50 

50 

$1 

1 

1 

$1 

2 

2 

1 

$2 

7 

6 

4 

3 

HAWAII." 

1901  

1902  

1 

1 

$932 

837 

$1.50 

256 

$256 

199 

$.500 

525 

1 

$25 

1 50 

$10 

8 

$49 
! 55 

S49 

137 

118 

112 

144 


186 

289 

319 

321 

367 

383 

433 

700 

857 

880 

842 

875 

1,004 

901 

1,039 

1,044 

2% 

361 

451 

531 

549 

614 

640 


$386 

314 

351 


325 

277 

321 

536 

6‘2a 

973 
1,10( 
1,‘20S 
1,18£ 
1,34J 
1,79( 
‘2, '22! 
2,82( 
2,861 
3,70! 
3,831 


$10 

‘21 

‘22 

‘24 

‘26 


$732 
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CON  T KNTS. 


Abatement 

Accommodation  paper 

Actions 

Agent  of  shareholders 

Ajipeal . 

Assessment  of  sbareholders  ! .’ * . 

Attachment 

Bonds 

Bonds  of  officers 

Boohs,  Inspection  of *[. 

. Branch  banks 

: Broker 

I Capital  stock ! . ! . 

< Cashier 

i Certificate  of  deposit 

I Certification  of  checks 

I Checks 

‘ Circulation 

Collateral  securities 

Collections 

Constitutionality 

Construction  of  law 

Conversion 

Corporate  existence 

Costs 

: Creditor's  bill  against  sharehold- 
ers   

Criminal  law 

I Deposits ! . 

! Deputy  Comptroller 

Directors.  Officers.) 

‘ District  attorney 

Dividends 

Drafts.  (*Sce  Checks.) 

! Enforcement  of  payment  of  capital 

I stock 

Estoppel 

) Evidence ' . 

' Execution 

False  entries 

' Forfeiture  of  charter ’ 

Forgeries ” 

1 Guaranty ’ 

; Impairment  of  capital  stock 

I Increase  of  capital  stock 

Indictment 
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665 

666 
670 

677 

678 
682 
707 

711 

712 
716 
719 

719 

720 
726 
726 
730 
734 

750 

751 
758 

777 

778 

779 
781 

781 

782 
784 
799 
809 

809 

809 


811 

813 

819 

827 

828 

833 

834 
841 
844 
847 
847 


Injunction 

Insolvent  banks 

Interest [ 

Jurisdiction ” 

Lease 

Liability  of  bank 

Lieu 

Limitation  of  actions 

Liquidation . .! 

Loans 

Mandamus 

Married  women 

Mortgage ’ 

Negotiable  paper 

I Notary  public 

Notice 

Oath  of  directors 

Officers  

Oflset [ 

Organization 

Pass  books 

Place  of  business 

Post  notes ' 

Powers 

Practice . 

Preference ! ! 

Preferred  claims 

President.  (Nec  Officers.) 

Real  estate 

Receivers 

Reduction  of  capital  stock.  (See 
Cajiital  stock.) 

Report  of  condition 

Residence 

Restraining  acts 

Savings  banks 

Shareliolders 

Signature  and  seal 

Siiecial  deposits 

Taxation ” 

Transfer  of  stock !!.!!! 

Ultra  vires * 

Usury [ 

Vice-president.  (See  Officers. ) 
Voting 


Page. 

851 

854 

869 

872 

885 

886 
891 
895 
898 
900 

905 

906 
906 
911 
922 
922 

930 

931 
952 
960 
964 

964 

965 
965 
971 
974 
983 

988 

992 


1001 

1002 

1002 

1002 

1003 

1008 

1008 

1014 

1042 

1049 

1054 


1070 
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TABIjE:  of  (’ASKS 


Piijro. 


A. 


I Aberdeen  ]5aiik  r.  Cliehalis  County 1028, 1041 

Aekernian  v.  Halsey 670 

Adair  Tax  Collector  v.  Robinson  et  al 1022 

I Adams  v.  Daunis 882,  099 

Adams  v.  Mayor,  etc.,  ofNashville 1021,  1040 

Adams  v.  Sj)okano  Drug  Company 955 

i.iEtua  National  Bank  v.  Ftuirtb  National 

s Bank 79i) 

lAgnew  V.  U nited  Stati's 785,  790,  793,  844 

Alabama  Iron  ami  Railway  Comiauiy  v. 

Austin ‘823,827,882 

Alabama  National  Bank  V.  Halsey 921 

Albany  City  National  Bank  v.  Maher,  Re- 

I ceiver...'. 1028,1035 

Alberger  v.  National  Bank  of  Commerce. . 978 

Albion  National  Bank  v.  ^Montgomery 1059 

Albuquerque  National  Bank  v.  Perea  . . 1010, 1035 

Aldricl)  r.  Campbell 084.  875 

Aldrich  v.  Yates 084,702 

lAldrich  v.  McClaiue 897 

[Aldrich  v.  Skinner 082,  702,  895,  897 

Aldrich,  lieceiver,  v.  Chemical  National 

: Bank 754,  811,  804,  888, 1052 

Allenr.  First  National  BankofXenia  901,  989, 1055 

Allen  V.  First  National  Bank 908 

Allen  V.  Scandauavian  National  Bank 707 

Allentown  National  Bank  v.  Trexler 918 

lAlves  V.  Henderson  National  Bank 1057,  loOO 

American  Exchange  National  Bank  of 
) New  York  v.  First  National  Bank  of 

Spokane  Falls  et  al 904, 947 

American  Exchange  National  Bank  v. 

Crooks 029 

American  Exchange  National  Bank  v. 

> Metropolitan  National  Bank 703,704 

American  Exchange  National  Bank  r. 

• Oregon  Pottery  Coui]»any 

American  Exchange  National  Bank  v. 

I Thuemmler 

American  National  Bank  of  Denver  v. 

National  Benefit  and  Casualty  Company 

et  al.,  M'iswall,  Intervener. 

American  National  Bank  v.  Love 

American  National  Bankv.  National  Wall 

I Paper  Company _ 

American  National  Bank  of  Denver 

Hammond 

American  National  Bank  v.  Williams 

American  Railroad  Frog  Company  v. 

Hayden ! 

American  Surety  Company  v.  Pauley.  714,  924,  930 
American  Trust  and  Savings  Bjink  v. 

I Austin r 

American  Trust  and  Savings  Bank  v. 

Crowe  A Oillen 


950 


770 


!»97 
911 

814 

1054 
818,  871 

718 


758 


Anderson  v.  Alton  National  Bank. 
Ander8((n  v.  First  National  Bank. . 


...  736 

762 

1054 

Ander.son  r.  Gill  759,763 

Anderson  y.  Kissam 937 

Anderson  v.  Pacific  Bank 979 

Anderson,  Receiver, y.I’hiladelpbia Ware- 

I'  house  Comi)any 692 

Andrews  et  al.  v.  State  Bank  of  Wheat- 

i land 803,822 

Andrews  v.  Steel  City  National  Bank 974, 994 

Andrews  v,  Varrell. 953 
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Anheuser-Busch  Brewing  Association  v. 

Clayton 774 

Anniston  National  Bank  v.  School  Com- 
mittee of  Town  of  Durham 9.30 

Appeal  of  Main 808 

Ap])eal  V.  Second  National  B<ank  of  Titus- 


j Applegate  v.  State  ex  rel.  Bowling,  As- 
sessor  717,905 

Armstrong  v.  American  Exchange  Na- 
tional Bank 854 

Armstrong  Bank 863 

Armstrong  v.  Cache  Valley  Land  and 

I Canal  Company 815 

Armstrong  y.  Chemical  National  Bank.. . 754, 

, 757,  893,  903,  976 

I Armstrong  y.  Ettlesohm 999 

Armstrong  v.  Law 690,  705 

Armstrong  v.  National  Bank  of  Boyer- 

town 769 

Armstrong  v.  Sc(Jtt 669 

Armstrong  v.  Scott  et  al  667 

Armstrong  v.  Second  National  Bank  of 


Armstrong  y.  Stannage 720,855,962,995 

j Armstrong  v.  Trautman  et  al 876 

Armstrong  v.  MLarner 956,  959 

Armstrong  v.  lYood 720,  9()2,  995 

Armour  y.  Greene  County  State  Bank 738,  835 

j Armour  Packing  (k)m])any  y.  Davis 770 

I Arnau  v.  First  National  Bank 681 

Arnot  y.  Bingham 771 

i Arnsworth  y.  Scotten 750 

Asi)inwall  y.  Butler 721,  809,  819 

Atlanta  National  P^ank  y.  Davis 740,  776 

Atlantic  National  Bank  v.  Harris 779 

Atlas  National  Bank  y.  Holm  et  al 913,919 

A tlas  National  Bank  y.  Savory 883 

Attleboro  National  Biink  v.  Rogers 967 

Attornej'-General  y.  M'hitwood 718 

Auhurn‘Savings  P.ank  y.  Hays 800 

Austin  y.  The  Aldermen 1026 

Auten  V.  ]Manisteo  National  Bank 920,  938 

Auten  V.  tTnited  States  National  Bank  of 
New'  York 875,  920,  946,  955,  993 


B. 


Babcock  y.  'Wolf 972 

Batchelor  y.  Pinited  States 787 

I Bacon  y.  United  States. . . 786,  790,  821, 822,  830,  848 

Bain  et  al.  y.  Peters 8.54 

I Bailey  et  al.  y.  Tillinghast 690, 

698,  722,  723,  813.  872,  875,  903 

j Bailey  y.  Mosher 943 

Bailey,  Receiver,  v.  Sawyer 671,  683,  684,  097 

I Baker  v.  Beach  et  al 696 

Baker  v.  Old  National  Bank  of  Provi- 
dence, R.  I.,  et  al 694 

Baker  y.  Reeves  et  al f)89 

Baker  v.  Texarkana  National  Hank  et  al.  681 

Bakery.  Ault 852 

Balhach  et  al.y.Frelinghuysen,  Receiver.  705, 


Balcli  y.  Wilson 9,52 

Baldwin  y.  Canfield 990 

Baldwin  y.  State  National  Bank  of  Min- 

neaimlis 908 

Ballin  y.  Ferst 718 

Ballinger  National  Bank  v.  Bryan 907 
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Bank  of  Cadiz  v.  Slommoiis 8i3,  1U56, 

IJank  of  Kentucky  v.  Hoard  of  Council- 

ineu  of  City  of  Frankidrt 1039 

Hank  of  Kentucky  v.  Armstrong 1039 

Bank  of  Iledemption  v.  Boston lolu,  J039, 1040 

Ban  k I’.  Ztuit . 1008,1009 

Bank  of  Bethel  r.  Paluiuimiuo  Bank 671, 

674,  675,  837,  856,  882,  991 

Bank  v.  Kenneily 993 

Bank  v.  Armstrong 889,  t)71,998 

Bank  v.  Blye 711 

P.anK  V.  Lanier 893,  900,  ‘166, 1043, 1049 

Bank  of  Meti'oiiolis  V.  Cintt.schlick 1008 

Bank  of  tlio  Motr<>i>olis  v.  First  National 
Bank  of -Jersey  City 9-" 


Bank  of  Saginaw  v.  'title  and  'I’lnst  Com- 
pany of  Western  Pennsylvania 727,  729,916 

Bank  of  Commerce  r.  Harrison 727,897,916 


Bank  of  Blackwell  v.  Dean 800,  861 

Bank  r.  Dearing B33 

Bank  of  Ftica  v.  Ililyard 718 

Bank  of  Cnntersville  v.  Webb 803 

Bankr.  McIntyre 780 

Bank  of  Montreal  v.  Ingerson 763 

Bank  of  IHontreal  r.  White 751 

Bank  r).  Mathews 684 

Bank  v.  Case 684 

P>ank  of  .Monticello  v.  Dooley  et  al 670 

Barbour  r.  National  Exchange  Bank 954 

Barhorst  (it  nx.  v.  Armstrong  et  al 852 

Barker  v.  Livingston  County  National 

Bunk  909 

Barnes  r.  Swilt 885 

Barnett  v.  National  Bank 1064, 106'7 

Barnett  v.  Mnncie  National  Bank 1060, 1066 

Bartlett  v.  Woodbine  Savings  Bank 923 

Bartley?’.  Bartley - 718 

Bartley  r.  State 743 

Bashaw  ?i.  United  States 809 

Bastrop  State  Bank  v.  Levy 804 

Bates  r.  Paddock 752 

Bates  ?;.  Salt  Sjirings  National  Bank 894 

Bath  Savings  Institution  v.  Sagadahock 

National  Bank 810,  893,  900,  1043 

Bayor  v.  American  'Pmst  and  Savings 

Bank 857 

Beal  v.  Essex  Savings  Bank 1003 

Beal  V.  National  Exchange  Bank  of  Dallas  775 

P>eal,  receiver,  v.  City  of  Somerville 984 

Beard  v.  Independent  District  of  Pella 

City 804,985 

Beardsley  ?’.  Webber 911 

Beaver  v.  Beaver 800 

Becker’s  Investment  Agency  v.  Ilea 902 

Beckbam  v.  Shackleford 997 

Bedell  r.  llarbine  Bank  of  Fairbnry 763 

Bell?;.  Hanover  National  Bank  ...". 754 

Bellvne  Bank  v.  lligbee 810 

Benton  v.  German- American  National 

Bank 924 

BentoTi  V.  Holmes 952 

Berney  National  Bank  ?;.  Gnyon 980 

Bickford  v.  First  National  Bank  of  Chi- 
cago  731,734 

Binghampton  Trust  Comi)any  v.  Anten.  951, 1069 

Bird’s  Executors  v.  Cockrem 999 

Birmingham  National  Bank??.  Mayer  ...  861,899 
Birmingham  National  Bank  v.  Brad- 
ley   675.  746,  820,  824,  972 

Bissell  V.  First  National  Bank  of  Frank- 
lin   934 

Blackmore  ?>.  'I'he  Guarantee  Comi(any  of 

North  America  et  al 712 

Blackmore  a. \Vood ward  et  al 687,696,697 

Blades  v.  Grant  County  Dejmsit  Bank 

et  al 733 

Blair  ?'.  Hill 766 

Blair  ?’.  Mas.sey 718 

Blair?;.  Fiist National  Bank  of  Manslield.  931 
Blancliard?;.  Cotnmereial  Bank  of  Tacoma.  821,  998 

Bletz  V.  Columbia  National  Bank 883 

Bloch  V.  Creditors 749 

Board  of  Commissioners  of  Rice  Comitv  v. 
Citizens’  National  Bank  of  Faribault . . . 1026 

Board  of  Commissioners  v.  I'llston 750-1017 

Bobbs  ?’.  People’s  National  Bank 1052 

Bobb  V.  Savings  Bank  of  Louisville. . 802, 808,  871 
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Boone  County  National  Bank  v.  Latimer.  978  ' 

Bonnardet?;.  Taylor 718 

Bonnet  v.  P'irst  National  Bank 9C2  i 

Booth  et  al.  v.  Welles 987  ' 

Boston  National  Bank  ?;.  Jose 91]  I 

Bosworth  r.  Jacksonville  National  Bank.  891  \ 

Boston  Commercial  Bank  ?’.  Jleppt-s 926  ! 

Boston  National  Bank  v.  City  of  Seatth;. . 1028 

Bowdell  V.  Farmers  and  Merchants’  Na- 
tional Bank  of  Baltimore 686,1003,1043 

Bowden  v.  Santos 1064, 1045 

Bowden  ?;. -Tohnson 683,698,707,820,1040 

Bowen  v.  Needles  National  Bank 666,  ■ 

667,  670,  730,  731,  814,  844,  973, 1051, 1053 
Bowen  f.  Needles  National  Bank  et  al. . . 666 

Bowman  et  al.  v.  Clark  et  al 774 

Bowman  v.  First  National  Bank 980 

Boyer  v.  Boyer 1028, 1029 

Boykin  v.  Bank  of  Fayetteville 766 

Boynoll  i\  State 1027 

Bradley  v.  The  People 1027 

Bradley  v.  Chesborongh  et  al 821 

Braliam  v.  First  National  Bank 912 

Branch  ?;.  United  States  National  Bank . . 770 

Branch  v.  United  States 804 

Breese  v.  United  States 7 88,  791,  794, 796 

Bressler?;.  Wayne  County 1024 

Breyfogle  et  ak  r.  AValsh  et  al 851  ; 

Brewer  v.  Brouersox  819 

Briggs  V.  Sjiaulding 939,  941,  945, 1001  i 

Brinckerholf  ?;.  Bostwick 670  , 671,884,944  : 

Britton  v.  Evansville  National  Bank 1024 

Brobstron  v.  Penniman 928 

Brodei  ick  v.  Brown 705, 846 

Brooke  v.  Tradesmen’s  National  Bank 738 

Brooklyn  and  Newtown  Railroad  Com- 
Itany  v.  National  Bank  of  the  Republic.  917 

Brouwer  ?;.  C()theal 718 

Brown  v.  French 819,  852,  996, 1015 

Brown  v.  PArmers  and  Merchants’  Na- 
tional Bank 816,949 

Brown  v.  First  National  Bank 814,817 

Bi'own  ?’.  P'inn 1004 

Brown  v.  Schleier  et  al 886, 992, 99.5 

Brown  r.  Smitii 875 

Brown  v.  Ellis 683,  697,  701, 724,  818 

Brown  ?'.  Marion  National  Bank. . . 1063,  1065, 1068 
I Brown  v.  Second  National  Bank  of  Erie  . . 896, 

I 1002-1064, 1069 

Brown  v.  Carbonate  Bank  of  Leadville  — 982 

Brown  v.  'i’illinghast 706,722 

Brownell ?).  Armstrong _ 705 

Bruner  First  National  Bank 857, 858 

Brnsegard  v.  IVeland 773 

Buchanan  et  al.  v.  Drovers’  Nati<)nal  Bank 

of  Chicago 1605 

Bnlfalo  German  Insurance  Company  ?;. 

Third  National  Bank  of  Butfalo.  724,  757,  892, 901 
Butfalo  County  National  Bank  v.  Gilcrest.  678 

Buie  ?>.  Commissioners  of  Pkiyelteville 1026 

Bullard  ?;.  National  Bank 1043 

Bullard  v.  Bank 724,893 

Bundy  v.  Cocke 607 

Bundy,  Receiver,  etc.,  ?;. -Jackson 725 

Bundy  r.  Jackson 1018 

Bundy  v.  Cooke 689 

Bunt  V.  Rheum 652 

Burbage  ?>.  American  National  Bank 929 

Burnett  MTiods  Building  and  Savings 
Company  v.  German  National  Bank  of 

Cincinnati 747 

Burnett,  Administrator,  ?;.  P'irst  Na- 
tional Bank 600 

Burnham  et  al.  ?’.  First  National  Bank  ol 

Leoti 872  , 

Burrell  v.  Bennett 

Burrill  v.  President,  Directors,  etc.,  of  the 
Nahant  Bank 939, 944, 1007 


Burrows  v.  Nihlack 


Burroughs  v.  'rradesmen’s  National  Bank  7^ 

Burrows  v.  State 

Burt  r.  Richmond 693 

Burt  ?;.  Bailev  et  al  688 


725,966 
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Burton  v.  Burley - 

Bushnell  v.  Chautauqua  County  National 

Bank ; 751,969,1032 


: Bushnell  r.  Leland 684, 854 
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, Intlerr  Poolo 5. "'on,  7oi’,  702 

L'Utler,  Jiecci  vor,  V.  Asniiiwiill 687 
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■ ;aoo  V.  Shepard .‘i 678,  899 

ake  V.  First  National  Dank  of  lA'banon.  1068 

(►'aliforiiia  Dank  V.  Kennedy 006, 

' . '^719,877,966,1006,1049 

California  National  Dank  v.  Giniy • 870 

aineron  v.  First  National  Dank 902, 1050 

amp  1;.  Land 967-1050 

amp  V.  Southern  Daukiug  and  Trust 

Comjiany 926 

ampbell  v.  City  of  Haverhill 702 

ampbell  v.  First  National  Dank 923,  919 

antield  v.  State  National  Dank  of  Minne- 

Jipolia 903,  966 

i anterhury  v.  Dank  of  Sparta 758 

tpipital  National  Dank  v.  Coldwater  Na- 
tional Dank 10  lo 

darley  v.  Potte  rs’  Dank ' 747 

larlinville  National  Dank  v.  Wilson 702 

arrtt.  National  Dankiind  Loan  Coiniiany.  814 

arson et  al.  v.  Commercial  N atioual  Dank 

of  Independence,  Ivans 700 
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iaser.Dank 671,098, 1047 
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905.  976,  995,  1052 
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. issidy  t;.  Lhlmann  et  al 805,826,856 

istle  V.  Corn  Exchange  Dank 740.  749 

^stles  V.  City  of  New  Orleans 1039 

• ‘cil  National  Dank  v.  Thurher 852 

^utral  National  Dank  v.  Haseltiiu^ 677, 1068 

• Hitral  National  Dank  r.  Pratt 1054 

ifntral  National  Dank  r.  Jtichland  Na- 
rtional  Dank 

■ntral  National  Dank  v.  Sjn  atlen 

ntral  National  Dank  v.  White 

ntral  Natienial  Dank  v.  United  States 1019 

1029,  1040 

i ntral  National  Dank  of  Daltimore  ti. 
hnnccticut  Mutual  Life  Insurance 

onipany. 783,897 

itral  National  Dank  of  Doston  v.  Ilaz-  ‘ 

III  et  al 995 

mute  National  Dank  v.  Crowell 737 

linns  V.  :\Ierchants’  National  Dank  ...  906 

fapnian  et  al.  v.  Cutler 933 

‘ farnley  v.  Sildey  et  al 952,  953 

darleston  National  Dank  v.  Dradford.. . 954 

Barleslon  v.  Peoide's  National  Dank  . ..  721, 1010 

|a.se  National  Dank  r.  Faiirot 913,  910, 1007 

jlatham  National  Dank  of  New  York  v. 
Ylerchants’  National  Dank  of  West  Vir- 

?inia 873 

attahooche  National  Dank  v.  Schley 1009, 

1010,1011 

emical  National  Dank  v.  Arinstrong 754 

870,889,905,971,997 

ieinical  National  Dank  v.  Dailey 676 

802,854.872 

emical  National  Bank  n.  City  Dank 877,  890 

emical  National  Dank  v.  Haverinan 719, 

. . 905, 1049 

l|emical  National  Dank  v.  Hartford  He- 

»osit  Cotni)any 885,  886,  998, 

lemical  Dank  v.  City  Dunk  of  Portage. . 676 


708 

890 

718 


(549 
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ABATEMENT. 


[Cross  re ferenoos:  Actions;  Attachment;  Dissolution;  Liquidation.] 


ecree  of  cli.ssolution,  effect. 

1.  An  action  in  attachment  a.i^ainst  a national  hank  is  abated  bv  a decree  dis- 
solving the  corporation  and  foidciting  its  franchises.  (iSatl.  Hank  of 
Selma  r.  Colby,  88  U.  S-,  21  Wall.,  (>09. ) 


ict  of  insolvency  abates  action. 

t 2.  An  action  in  attachment  against  a national  bank  after  an  act  of  insolvency 
or  contemplated  insolvency  may  lie  abated.  (Market  Natl.  Bank  of  New 
Nork  V.  I'acilic  Natl,  Bank,  30  Hun.  N.  V.,  50:  Natl.  Bank  of  Selma  r. 
j Colby,  88  U.  S.,  21  Wall.,  609.) 

rhen  receiver’s  action  against  stockholder  abates,  two  suits,  same  jurisdic- 
ition  and  cause. 


: 3.  A creditor’s  bill  was  tiled  against  a national  bank  before  the  passage  of  the 

act  of  Congress  of  .Inne  30,  1876  (19  St.  at  L.,  63),  and  a receiver  was 
appointed,  who  took  iiossession  of  the  property  of  the  bank.  An  amended 
bill  was  tiled  in  the  cause,  after  the  passage  of  that  act,  to  secure  the 
benefits  ot  the  act,  to  which  all  the  stockholders  were  made  parties. 
Subse(|riently  the  Comptroller  of  the  Currency  appointed  a receiver  to 
wind  up  the  atfairs  of  the  bank,  and  this  suit  was  brought  by  him  against 
one  of  t he  stockholders.  Held,  ou  demurrer  to  a plea  in  abatement,  which 
set  forth  these  facts,  that  the  defendant  is  entitled  to  judgment  on  the 
ground  that  as  the  stockholders’  liability  can  be  completely  enforced  in 
the  suit  inequity,  thegeueral  rule  apidies'that  a debtor  slialfuot  be  vexed 
by  two  suits  in  the  same  jurisdiction  for  the  same  cause  of  action. 
(Harvey,  Keceiver,  etc.,  r.  I.ord,  10  Fed.  Kep.,  236.) 

iSdavit  for  attaciiineut,  when  sufficient. 


In  an  action  by  a creditor  of  a corporation  against  a stockholder  to  enforce 
his  statutory  liability,  an'alhdavit  for  attachment  stating  tlial  the  action 
is  to  entorce  the  stocklndder’s  liability  under  the  Constitution  and  stat- 
utes I'or  ])ayment  of  the  debts  of  the  corporation,  and  that  the  claim 
against  defendant  is  his  liability  as  such  stockholder,  sufticiently  states 
the  “nature  of  ])laintitrs  claim.”  (Rev.  fStat.,  sec.  5522;  Northern 


National  Bank  r.  Maumee  Rolling  Mill  Co.,  Com.  Bl.,  2 Ohio  N.  lb,  260. 


VO  suits,  different  courts,  same  cause. 

5.  The  pendency  of  a suit  in  a State  court  is  not  nece.ssarily  a bar  to  a suit  in  a 

Federal  court  between  the  same  ])artie.s,  involving  the’same  issues,  (Short 
et  al,  V.  Heiiburn,  75  Fed.  Re]).,  113.) 

feet  of  filing  plea  in  abatement. 

6.  The  appearance  by  attorney  of  a nonresident  national  bank,  the  filing  of  a 

])Iea  in  abatement,  and  granting  the  bank  an  aiijieal,  will  not  gi\m  the 
court  jurisdiction  in  a suit  in  which  it  was  attempted  to  bring  the  bank 
before  the  court  by  attachment  of  debts  due  it  by  such  defendants  as  were 
served  with  process.  (Rosenheim  Real  Estate  Co.  v.  Southern  Nat.  Bank, 
46  SW.,  1026.) 
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ACCOMMODATION  PAPER. 

[Cross  roforooces:  Guaranty;  Powers;  Uetra  vires.] 

I.  national  lank  as  INDOKSKU,  OrARANTOU  OR  SURETY  ON  COMAIERCTAL  1>AI>ER 

SOLELY  FOR  ACCOMMODATION. 

Accommodation  indorser. 

1.  A national  bank  can  not  become  an  accommodation  indorser  (National 

Lank  of  Commerce  r.  Atkinson,  55  F.  R.,  465;  Thomas  r.  City  National 
Lank,  40  Nebr.,  501;  46  Nebr.,  861;  Nat.  Bank  of  Gloversville  r.  Wells,  79 
N.  V.,'  490,  reversing  Nat,  Bank  of  Gloversville  v.  Wells,  15  linn.,  51 ; Selig- 
man  c.  Charlottesville  National  Bank,  3 Hughes,  U.  S.,  647 ; Knickerbocker 
V.  Wilcox,  83  Mich.,  200.) 

Accommodation  guarantor. 

2.  A national  bank,  upon  the  deposit  of  collateral  security  with  it,  has  no  ])o\ver 

to  guarantee  the  obligation  of  the  jierson  making  such  deposits.  (Seligmau 
r.  Charlottesville  National  Bank,  3 Hughes,  U.  S.,  647.) 

3.  While  a national  bank  has  no  power  to  guarantee  a contract  between  third 

persons,  yet  it  can  not  repudiate  the  contract  and  retain  its  Iriiits.  (Nor- 
ton r.  He'rby  Nat.  Bank,  61  N.  H.,  589.)  4.  ^ i w p 

4 \n  aoreeinent  l»v  a national  bank  to  guarantee  the  payment  of  the  debt  of  a 
third  party,  solely  for  his  benefit,  is  ultra  vires.  (Bowen  v.  Needles  Nat. 

Bank,  87  Fed.  Rep.,  430.)  ^ i i p pi  ^ 

5.  WTiere  a bank  guaranteed  the  payment  of  a draft  solely  for  the  acconunoda- 

tiou  of  a customer,  it  was  not  liable  on  its  contract  of  guaranty,  it  being 
ai'iiinst  public  policy  for  a bank  to  become  an  accommodation  party  to 
drafts.  (Nat.  Bank  of  Barnwell  v.  City  Hall  Bank,  9 Ohio  S.  and  C.  P. 

Dec,,  827.)  . ^ i . -p 

6.  Revised  Statutes,  section  5136,  empowers  a national  bank  to  exercise,  b.\  its 

board  of  directors  or  duly  authorized  officers  or  agents,  subject  to  law,  all 
such  incidental  ])ower8  as  shall  be  necessary  to  carry  on  the  business  of 

bankino’,  by  discounting  and  negotiating  promissory  notes,  drafts,  * * * 

and  other  evidences  of  debt;  ^ * by  loaning  money  on  personal 

security,’'  etc.  Held,  that  the  cashier  of  a national  bank  has  no  power  to 
bind  it  to  pay  the  draft  of  a third  person  on  one  of  its  customers,  to  be 
drawn  at  a future  day,  when  it  expects  to  have  a deposit  from  him  suffi- 
cient to  cover  it,  and  no  action  lies  against  the  bank  for  its  retusal  to  pay 
such  a draft.  (Flannagan  et  al.  v.  California  Nat.  Bank  et  al.,  56  Fed. 

l\ep.,959.)  X 1 1 1 

7.  It  is  ultra  vires  on  the  part  of  a national  bank  to  guarantee  checks  drawn  on 

it  by  one  having  no  funds  deposited  with  the  bank.  (Bowen  i\  Needles 
Nat.  Bank  et  al.,  1 Banking  Cases,  644.) 

Accommodation  drafts. 

8 A national  bank  has  no  power  to  make  accommodation  drafts  for  a customer 
to  bo  used  by  him  as  collateral  security.  (Johnson  v.  Charlottesville 
National  Bank,  3 Hughes,  U.  S,,  657.) 

Accommodation  surety. 

9.  National  banks  have  no  power  under  the  banking  act  to  enter  into  contracts 
of  suretyshi]>  in  which  they  have  no  interest.  (Knickerbocker  i\  Wilcox, 

83  Mich'.,  200.)  , , 

10  A contract  in  which  a national  bank  becomes  surety  for  a third  person  nun 
be  enforced  against  the  bank  when  the  other  party  to  the  contract^ luis 
executed  it.  (Seeber  r.  Commercial  Nat.  Bank  of  Ogden,  77  P.  R.,  9oi. 

11.  With  the  exception  of  trust  and  surety  companies,  as  a general  rule,  no  cor- 

portion  has  the  power  to  become  surety  for  another.  (M.  V.  Monarc  i c. 
et  al.  c.  Pbiriners’  and  Drovers’  Bank,  1 B.  C.,  146.) 

12.  A cashier  of  u national  bank  has  no  authority,  merely  by  virtue  of  his  ofticn 

to  obligate  the  bank  upon  an  undertaking  in  replevin  m a cause  wliereu 
the  bank  has  no  interest.  (Sturdevant  et  al.  r.  P'armers’  and  Merchants 
Bank  of  Rnshville  et  al.,  4 Banking  Cases,  49.)  i i . ua 

13.  It  is  not  within  the  ])owers  of  an  incorporated  State  bank  to  pledge  ^ 

credit  as  a mere  matter  of  accommodation  by  executing  undertakings 

Judical  proceedings.  (Ib.)  ^ i x c-  no 

14  Where  an  incor]>orated  bank  becomes  surety  in  such  an  tindertaking, 

estoppel  to  assert  want  of  power  to  incur  the  obligation  arises  solely  np  * 
the  ground  that  other  parties  have  been  misled,  and  acted  in 
thereon  to  their  disadvantage,  since  the  obligation  was  so  ^ xi  ^ 

vires  that  the  ])arties  must  have  known  it,  and  taken  their  chances  of 
corporation  carrying  it  out.  (Ib.) 
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iccommodation  surety— Continued. 

15.  In  such  cases  the  corporation  will  ho  held  estopped  only  where  it  has 
acquired  money  or  property  by  means  of  the  contract  in  excess  of  its  pow- 
ers, and  having  retained  the  same  or  the  proceeds  thereof,  sets  up  want  of 
power  against  the  jiarty  seeking  to  enforce  it.  (Ib.) 

fockholder’s  consent  to  guaranty. 

Ifi.  Ihe  unauiuious  consent  of  all  the  stoekholders  of  a national  bank  is  required 
to  bind  it  on  an  aecommodation  guaranty.  (Ft.  Dearborn  Nat  Hank  r 
Seymour,  73  N.  W.  R.,  734.) 


! 2. 


o. 


h II.  lilGHTS  OF  HOLDERS  OF  ACCOMMODATION  I’AFER  OF  NATIONAL  HANKS. 

i 

plders  with  notice. 

1.  Ihe  accommodation  paper  of  a national  banking  association  is  ultra  vires,  and 
void  in  the  hands  of  one  who  takes  it  with  knowledge  of  its  character. 
(Bowen  v.  Needles  Nat.  Bank,  87  F.  R,,  430^  Johnson  v.  Charlottesville 
National  Bank,  3 Hughes,  U.  S.,  657.) 

here  a party  knowingly  takes  as  collateral  security  drafts  of  a national 
bank,  drawn  for  the  accommodation  of  a customer,  he  can  not  recover  in 
a suit  against  the  bank  in  the  haudsof  a receiver.  (Johnson  r.  Charlottes- 
Bank,  3 Hughes,  U.  S.,  657;  Bowen  i\  Needles  Nat.  Bank, 
87  1.  R.,  430;  1 Banking  Cases,  644.) 

3.  Accommodation  indorsements  or  acceptances  by  a national  bank  are  ultra 
vires,  and  void  in  the  hands  of  holders  with  notice.  (Bowen  r.  Needles 
Nat.  Bank,  87  Fed.  Rep.,  430.) 

flders  without  notice. 

A piivate  corporation  can  not  defend  an  action  on  its  accommodation  note 
on  the  ground  of  ultra  vires  as  against  a bona  fide  holder.  (Florence 
Railroad  and  Improvement  Company  r.  Chase  National  Bank,  17  So.,  720.) 
As  against  a holder  for  value,  a maker  of  an  accommodation  note  can  defend 
only  on  the  ground  of  actual  payment.  (Philler  v.  Patterson,  Pa.  Sup.,  32 
A.,  26.) 

national  bank  s accommodation  indorsement  of  commercial  iiaper  or  its 
accommodation  draft  is  valid  in  the  hands  of  a bona  fide  holder.  (John- 
son v.  Charlottesville  National  Bank,  3 Hughes,  U.  S.,  657.) 

Where  a note  executed  solely  for  the  accommodation  of  a bank  was  made 
payable  to  the  order  of  the  bank’s  cashier  and  indorsed  in  blank,  the  mere 
fact  that  the  president  of  the  bank  negotiated  the  note  for  his  personal 
benefit  to  a third  person,  who  knew  his  office,  was  not  of  itself  notice  to 
the  purchaser  of  the  facts,  or  sufficient  to  put  him  on  im[uiry  as  to  the 
legality  of  the  president’s  act.  (Kaiser  v.  United  States  National  Bank. 
Ga.,  25  S.  E.,  620.)  ’ 

The  fact  that  one  who  signed  as  maker  of  a note  was  in  fact  only  an  accom- 
modation maker,  and  signed,  without  consideration,  in  order  that  the 
iudorser,  who  was  really  the  principal  debtor,  might  get  the  note  dis- 
counted, and  that  these  facts  were  known  to  the  bank  which  discounted 
the  note  at  the  time  of  discounting,  is  no  defense  for  such  accommoda- 
tion maker  in  an  action  on  the  note.  (Armstrong  v.  Seott  et  al.,  36  Fed 
Rep.,  63.)  ’ 

In  an  action  upon  a negotiable  promissory  note,  brought  by  the  indorsee 
against  the  maker,  it  appeared  that  the  note  ha<l  been  given  to  the 
indorsor  as  aecommodation  paper,  under  an  express  agreement  that  defend- 
ant should  not  be  held  liable  on  the  note.  Held,  that  defendant  could  not 
take  advantage  of  the  agreement  against  a bona  tide  purchaser  for  value, 
before  maturity,  unless  it  appeared  that  at  the  time  of  the  purchase  he 
knew  of  the  agreement.  qq  o....  o/in  \ 


6.  A 


. 8. 


9. 


(Union  Bank  v.  Crine,  33  Fed.  Rep.,  809.) 


III.  MISCELLANEOUS. 


hts  and  equities  of  national  banks  protected. 

1.  A director  and  stockholder  of  a national  bank  gave  an  accommodation  note 
to  the  bank’s  president,  on  the  latter's  rcMjuest  and  representation  that 
the  note  was  to  be  put  in  the  hands  of  his  jiersonal  creditor  as  security, 
and  on  condition  that  no  money  should  be  drawn  on  the  note,  and  that 
the  note  should  not  be  put  in  the  bank.  Without  the  knowledge  of  the 
maker,  he  being  aged  and  infirm  of  sight,  the  note  was  made  payable  to 
the  bank  and  placed  therein,  and  a certificate  of  deposit  for  the  amount 
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Rights  and  equities  of  national  banks  protected— Continued. 

tlu'reof  issued  to  the  ])resideut,  and  l)y  him  dei)Osited  with  his  creditor, 
who  held  the  same  until  the  hank’s  tailure.  Held,  that  the  maker  was  liable 
on  the  note  to  the  hank’s  receiver.  (Linn  County  National  Lank  r.  Craw- 
ford, C.  C.,  69  Fed.  Rep.,  532.)  . . ^ , 

2.  When  tlui  ])ayee  of  an  accommodation  check,  ^iven  for  a particular  purpose, 
dei)Osits  it  in  a hank  in  his  own  name  and  the  hank  makes  advances  ami 
extends  credit  on  the  faith  of  the  deposit  without  notice  of  the  trust,  its 
rio-hts  and  e<iuities  are  sui>erior  to  the  drawer  of  the  check.  ^ (Erismaiir. 

I )elawarc  County  National  liauk,  1 Pa.  feuper.  Ct.,  14-1,  37  A\  . N.  C.,  ol8.) 

3 Wlu're  a note  was  signed  hy  accommodation  makers,  and  made  payable  to 
a hank,  on  the  understaiidiuj;  that  it  was  to  he  deposited  in  the  bank  to 
secure  a loan  for  the  purchase  of  wheat  for  a.  mill,  with  the  ultimate  inten- 
tion of  paying  olf  a mortgage  on  the  mill,  and  such  makeis,  w ithout  noti'  e 
to  the  hank  of  any  restrictions  on  the  disiiositiou  of  the  note,  allowed  the 
inort‘»':io-or  for  whose  henetit  it  was  made,  to  have  possession  and  control 
thereolfthey  can  not  conqilain  that  ho  effected  an  inuuediate  payment  of 
the  mortgage  hy  jirocnring  an  indorsement  to  himselt  irom  the  hank,  and 
then  indorsing-  the  note  to  the  mortgagee.  (First  National  Bankv.  Wood, 
Tex.  Civ.  App.,  28  S.  W.,  384.) 


Two  judgnieiits  mid.  dividends  on  same  debt  not  allowed. 

4 Complainants,  on  the  rmpiest  of  a national  hank  needing  tiinds,  signed  an 
accommodation  note  for  $10,000,  payable  to  its  order,  with  the  understaud- 
in--  that  it  w^onld  discount  the  same  and  use  the  proceeds  in  its  business. 
The  hank  at  the  same  time  agreed  to  place  to  the  credit  of  comiilaiuants 
on  its  hooks  an  amount  equal  to  the  proceeds  of  the  note,  complainaiits 
stipulating  that  they  would  not  check  against  this  credit  except  to  pay 
the  note  or  to  reimburse  themselves  for  paying  it.  The  credit  was  accord- 
ingly made,  and  the  hank,  after  continuing  business  for  some  tiine,  failed, 
and  complainants  were  compelled  to  pay  the  note.  They  thereafter  riyov- 
ered  a judgment  at  law  against  the  hank’s  receiver  for  the  amount  paid  to 
take  up  the  note,  and  then  sued  in  equity  for  the  amount  placed  to  their 
credit  according  to  the  agreement.  MeJd,  that  they  are  not  entitled  to  two 
judoments  for  the  same'debt  and  to  dividends  on  both  judgments  mitil 
one'^of  them  was  satisfied,  and  that  the  bill  must  therefore  be  dismissed. 
(Latimer  r.  Wood  et  ah,  73  Fed.  Rep.,  1001.) 


Rediscount  by  bank  when  not  accommodation  indorser. 

5.  In  au  action  on  a note,  it  appeared  that  plaintiff  bank  discounted  P.  A Co.’s 
paper  to  the  full  extent  consistent  wdth  its  rules,  and,  in  reply  to  an  appli- 
cation for  a further  discount,  suggested  that  the  company  get  defendant 
bank  to  discount  the  paper  and  allow  plaintiff  to  rediscount  it.  The  com- 
iiany  made  its  note  to  defendant,  who  indorsed  it,  and  sent  it  on  to  plamtift, 
with  whom  it  had  an  account,  and  the  proceeds  Avere  placed  to  defeiidauts 
credit.  Defendant  placed  the  amount  of  the  note  to  the  credit  of  P.  & I 'D 
by  Avhoin  it  was  at  once  checked  out.  This  specific  amount  credited  to 
defendant  by  plaintiff  was  not  checked  out  by  defendant,  but  checks  m 
various  amounts,  in  ordinary  course  of  business,  Avere  drawn  agaiust  ns 
account,  none  of  Avhich  apparently  had  any  special  relerence  to  the  anionn 
of  the  discount.  Held,  that  defendant  was  not  an  accommodation  indorser. 
(Fox  r.  Home  Co.,  Sup.,  35  N.  Y.  S.,  896,  distinguished;  Tradesuieus 
National  Baiik  r.  Bank  of  Commerce,  Sup.,  39  N.  Y.  S.,  554.) 


Action  on  accommodation  paper;  insufficient  answer. 

6.  An  answer  which  alleges  that  the  note  sued  on  was  accommodation 

and  Avas  made  and  delivered  on  condition  that  defendants  should  not  o 
hold  liable  thereon,  provided  there  was  delivered  to  plaintiff  good  busi- 
ness paper  of  the  person  accommodated,  is  insnfficient,  because  it  docs  no 
allege  that  t he  agreement  to  replace  such  note  Avith  other  P^P®^ 

Avitii  plaintiff.  (Vilas  National  Bank  r.  Barnard,  Sup.,  28  N.  Y.  S.,  9--; 

Filling  out  blanks  in  accommodation  paper. 

7.  Defendant,  for  the  accommodation  of  the  maker,  indorsed  blank  notes  ^ 

following  form;  “ afterdate, promise  to  pay  to  the  ora  ^ 

of , at  the  F.'irniers’  National  Bank,  Adams,  N.  \ \ alue  L 

Held,  thatthedelivery  of  theindorsed  lilanks  did  not  authorize  theludi  e 
fill  them  out  so  as  to  make  them  payable  ‘Dm demainU’  instead  ot  at  j 
iiied  time  after  date,  or  to  add  the  Avords  “Avith  interest.’  (laimt 
National  Bank  r.  Thomas,  Sup.,  29  N.  Y.  S.,  837.) 
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j:5ane  maker  of  accommodation  paper;  when  not  released. 

8.  An  Jicconiniodation  indorsor  on  a noto  given  in  renewal  of  a note  on  which 
ho  was  also  accommodation  indorsor,  at  its  maturity,  is  not  relieved  of  lia- 
bility because  ot  his  insanity  at  time  of  signing  it,  the  bank  taking  it  in 
leiiewal  having  no  notice  ot  his  insanity,  and  he  having  been  sane  when 
the  prior  note,  was  executed.  (Memphis  National  Bank  v.  Sneed,  Tenn. 

1 oiip.,  oo  S.  \\  ilo.) 

-dder  of  accomodation  paper  having  knowledge  of  its  character. 

, 0.  Ac^conimodation  paper  is  put  into  ciroulation  for  the  purpose  of  givim>-  credit 

I to  the  party  for  whoso  henetit  it  is  intended,  and,  although  ho  <ain  not 

^ maintain  an  action  upon  it  against  the  accommodation  maker  or  indorser 

a purchaser  can  do  so  who  aciiuiros  it  while  still  current  and  gives  the 
credit  It  was  intended  to  luomote,  although  with  knowledge  of  its  orio-inal 
character.  (Israel  v.  Gale,  77  Fed.  J\ep.  532.) 

10.  One  who  takes  accommodation  iiaiier  from  the  party  for  whose  benelit  it  was 

made  ami  gives  him  credit  for  the  same  on  aprecedent  indebtedness,  thonoh 
advancing  no  money,  is  a holder  of  such  paper  for  value,  (lb.)  ^ 

.)sident  of  business  corporation;  authority  as  to  accommodation  paper- 
i/hen  holder  can  recover  on;  ultra  vires.  ^ ^ > 

11.  The  general  authority  of  the  jiresident  of  a business  corporation  to  make 

and  discount  its  promissory  notes  gives  him  no  power  to  make  a note  of 
the  corporation  payable  to  his  own  order,  and  one  who  discounts  such  a 
note  can  not  recover  thereon  against  the  cor])oration  without  showimr 
special  authority  for  its  execution.  (Park  Hotel  Co.  r.  Fourth  National 
I ^ ^ ^ Bank  of  St.  Louis,  86  Fed.  Rep.,  742.) 

12.  lo  the  general  rule  that  the  acts  and  contracts  of  a general  a'>-eiit  within 

. the  scope  of  his  powers  are  presumed  to  be  lawfully  done  amfmado,  tliere 

is  an  exception  as  universal  and  intlexilde  as  the  rule.  It  is  tliat  an  act 
done  or  a contract  made  with  himself  by  an  agent  on  behalf  of  his  princi- 
pal  IS  jiresumed  to  he,  and  is  notice  of  the  fact  that  it  is,  without  the  scope 
of  his  general  iiowers,  and  no  one  who  has  notice  of  its  cliaracter  may 
safely  recover  upon  it  without  proof  that  the  agent  was  expressly  anil 
specially  authorized  by  his  principal  to  do  the  act  or  make  the  con- 
tract (Ib.) 

13.  It  is  ultra  vires  of  a corporation  to  make  accommodation  paiier,  or  to  <'-uar- 

antee  the  payment  of  the  obligations  of  others.  (Ih.) 

14.  A contract  which  a corporation  has  no  ])ower  to  make,  it  has  no  iiower  to 
ratify,  and  no  power  to  estop  itself  from  denying.  (Ib. ) 

In  the  absence  of  statutory  or  charter  authority  a clirporation  has  no  imwer 
either  directly  or  incidental,  to  bind  itscdf  liy  making  or  iudorsiiif'’  n(*<*'o- 
tiable  instruments  for  the  accommodation  of  the  makers,  even  fora  con- 
sideration paid.  (National  Park  Bank  v.  German  American  Mut.  \V  and 
«.  Co.,  116  N.  Y.,  281.) 

ciccommoclcitioii  of  iiatioiial  bank  not  recoverable  by  receiver. 

16.  A national  bank  receiver  can  not  recover  ujion  notes  made  for  the  acconi- 
, modation  and  sole  benelit  of  the  bank,  without  consideratiou.  (Stapvlton 

V.  Teague;  same  r.  Anderson  et  al.;  same  r.  Carmichael, 85  Fed.  Rei>  ,407.) 

!en  bank  may  recover  on  accompiodation  paper. 

The  mere  knowledge  on  the  part  of  the  officers  of  the  bank,  when  discount- 
ing  paper,  that  it  was  drawn  for  accommodation,  will  not  prevent  the 
bank  from  recovering  thereon.  (Israel  r.  Gale,  1 Banking  Cases,  705- 
I nion  Bank  r.  Crine,  33  Fed.  Rep,,  809;  Molson  r.  Hawley,  1 Blateh  ’ 
U.  S.,  409;  Armstrong  v.  Scott,  36  Fed.  Rep.,  63.)  ‘ ’’ 

H8.  Accommodation  indorsers  of  a note  made  payable  to  themselves  can  not 
escape  liability  to  plaintiff  bank  on  fhe  ground  that  the  note  was  delivere<l 
i l)y  them  to  the  vice-president  and  general  manager  of  the  bank  u})on  the 
iaith  of  his  agreement  that  the  note  Avas  not  to  be  acce])ted  or  discounted 
by  him  for  the  bank  until  it  had  been  indorsed  by  another  ]»erson,  as  the 
bank  is  to  be  regarded  as  the  payee,  and  a note  can  not  be  deliA-’ered  to 
the  payee  as  an  escroAv;  but  defendant  may,  by  counter  claim,  recoA'er 
damages  for  breach  of  the  agreement.  (Uils  v.  bank  of  JMkeville,  3 Bank- 
ing Cases,  206.) 

The  .lirectors  of  a bank,  on  examining  its  loans,  found  a noti^  signed  by  its 
cashier  as  a joint  maker,  Avho,  on  his  attention  being  calh-d  thereto,  stated 
that  defendant  was  to  indorse  the  note;  and  he  Avas  called  in  and  indorsed 
it.  Held,  that  the  fact  that  the  defendant  reci-ived  no  consideration  there- 
for Avould  not  relieve  him  from  liability  on  the  note  in  the  hands  of  the 
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When  bank  may  recover  on  accommodation  paper- -Continued. 

bank,  as  merely  an  aeeommodation  indorser  for  the  bank  alter  it  had  pur. 
(diased  the  note,  as  the  cashier  had  no  auth(u*ity  to  discount  his  own  note 
for  the  bank,  even  if  lie  had  general  authority  to  discount  notes,  and  there- 
fore  the  bank  did  not  accept  the  note  until  it  was  indorsed  by  defend, 
ants,  and  the  original  consideration  paid  for  the  note  attached  to  the 
indorsement.  (Hank  ol  IVIonticello  t’.  Dooly  et  al.,  1 Hanking  Cases,  2/(),j 

Estoppel. 

20.  A corporation  is  estopped  to  contend  that  its  contract  was  ultra  vires  onlj 
when  it  seeks  to  retain  unjustly  the  fruits  of  the  contract  which  has  beer 
performed  by  the  other  party.  (Bowen  r.  Needles  Nat.  Bank,  1 Banking 
Cases,  014. ) 


ACTIONS. 


[( ’ross-refereiices : Assessment;  Attachment;  Depositors;  Directors;  Jurisdiction;  Limitations 
“ Receivers;  Shareholders;  Ultra  Vires.] 

I.  ACTION  FOR  directors’  MISMANAGEMENT. 

Shareholder’s  remedy,  when  equitable. 

1.  A stockholder  in  a national  bank  can  not  maintain  an  action  at  law  againsi 

the  officers  and  directors  thereof  to  recover  damages  for  willful  waste o; 
the  assets,  whereby  the  value  of  his  shares  was  decreased  and  he  becam( 
liable  to  an  assessment  thereon.  His  remedy  must  be  sought  in  equity 
(Hirsh  V.  .Tones  et  ah,  56  Fed.  Rep.,  137.) 

When  .shareholder  can  .sue. 

2.  But  where  the  receiver  refuses  to  bring  an  action  against  negligent  director 

to  recover  the  amount  which  the  shareholders  have  been  compelled  t( 
contribute  to  pay  the  delits  of  the  association,  an  actioii  against  siicl 
directors  may  be  brought  by  a shareholder  on  liehalf  of  himself  and  tk 
other  shareholders.  (Nelson  v.  Burroughs,  9 Abb.  N.  C.,  280;  Briucker 
hoof  r.  Bostwick,88N.  Y.,  52;  Wallace  v.  Lincoln  Savings  Bank,  89  Tenii. 
630;  Ackerman  r.  Halsey,  37  N.  J.  Eq.,  356. ) 

3.  M’here  the  direetors  of  a national  bank  have  violated  the  provisions  of  tk 

national-banking  act,  to  the  damage  of  the  bank  and  its  shareholders,  am 
the  bank  fails  upon  reipiest  to  bring  an  action  against  such  directors  fo 
the  recovery  of  such  damages,  an  action  may  be  maintained  for  that  pur 
pose  by  a sliareholder ; but  such  action  must  be  brought  by  such  share 
holder  on  behalf  of  himself  and  all  the  other  shareholders,  the  bank  uuis 
be  made  a party,  the  judgment  must  1)6  in  its  favor,  and  the  proceeds o 
such  judgment  will  inure  to  the  common  benelit  of  all  the  shareholder 
alike.  Such  action  may  be  brought  in  a State  court.  (Zinn  r.  Baxter  e 
al.,  4 Banking  C’ases,  74.) 

4.  In  such  case  a shareholder  can  not  maintain  such  action  for  his  benelit  alon 

while  the  bank  is  a going  concern  and  has  not  been  dissolved  by  prope 
action  by  the  Comptroller  of  the  Currency  in  a Federal  court.  (Ib. ) 

5.  One  who  has  been  a shareholder  in  a national  bank,  but  has  parted  with  ni 

stock,  can  not  maintain  snch  action  against  the  directors  before  the  dissc 
lution  of  the  bank  by  the  proper  proceedings  in  a I’ederal  court.  Wbetbe 
he  can  do  so  after  such  dissolution  is  not  involved  in  this  case,  and  is  no 
hereby  decided.  (Il>.) 

When  shareholder  can  not  sue. 

6.  A sh.areholder  of  a national  banking  association  can  not  maintain  an  actio 

against  the  directors  to  recover  damages  sustained  for  neglect  and  mi* 
iminagement  of  the  affairs  of  the  association  whereby  it  liecame  insolvei 
and  its  stock  was  rendered  worthless.  Such  an  action  can  lie  brmifli 
only  by  the  corporation  itself.  (Conway  v.  Halsey,  15  \ room,  462;  How 
V.  Barney,  45  l'’'ed.  Itep.,  668.) 

Where  shareholder  can  sue. 

7.  A stockholder  of  an  insolvent  national  bank  may  bring  a suit  in  a Stai 

court,  in  behalf  of  the  b.ank  and  himself,  as  a representative  stockhoki^ 
against  the  directors,  to  recover  money  alleged  to  have  been  lost  throii^ 
their  negligence  and  breach  of  trust,  when  the  bank’s  othcers,  the  recei' 
and  the  Comptroller  of  the  Currency  have  all  refused  to  bring 
suit.  (Ex  parte  Chetwood,  165  U.  S.,  443.) 
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lection  by  one  shareholder  for  all. 

8.  And  when  the  receiver  is  a direct<»r  and  one  of  the  parlies  charijod  with 
niiscondnct  and  apmst  whom  a remedy  is  son^djt,  tJ.e  action  may  l.o 
brought  by  51  shareholder  on  behalf  of  himself  and  the  other  shixreholdcrs 
(Hrinckerhort  r.  Bostwick,  88  N.  Y.,  52;  Kichmomi  r.  Irons,  121  U.  S.  27.1 
..  A receiver  may  sue  either  in  his  own  name  or  the  name  of  the  l)auk. 
(National  Bank  r.  Kennedy,  17  Wall.,  IP.) 

1 dstrict  attorney,  when  conducts  actions. 

' 10.  Suits  and  proceedings  under  the  act  in  which  the  United  States  or  their 

orncep  or  agents  are  parties,  whether  commenced  before  or  after  the 
^ appointment  ot  a receiver,  are  to  be  conducted  by  the  district  attorney 

under  the  direction  of  the  Solicitor  of  the  Tre:isury,  and  from  aiipoint- 
ment  ot  receiver  directors’  authority  ceases.  (Bank  of  Bethel  v.  Baluiui- 
oque  Bank,  14  Wall.,  388.) 

; 11.  But  section  380,  Revised  Statutes,  is  directory  merely,  ;ind  the  employment 

ot  pri\  ate  counsel  by  the  receiver  can  not  be  made  a ground  of  delbnso 
to  a suit  brought  by  him.  (Ib.) 


II.  KECEIVEIiS,  ACTIONS  HY  AND  AGAINST. 


I ode  provisions,  when  not  applicable  to  receiver’s  suits. 

j 1.  The  provisions  of  the  codes  that  every  action  must  be  brought  in  the  immo 
ot  the  real  party  in  interest,  except  in  the  case  of  the  trustee  of  an  cxiiress 
trust  or  ot  a person  authorized  by  a statute  to  sue,  does  not  apiily  to  the 
receiver  of  a national  banking  association  suing  in  ii  Federal  court  held  in 
a State  which  has  adopted  the  code  procedure ; for  the  right  of  the  recei  ver 
to  sue  is^ derived  from  the  national  banking  law.  (Stanton  r.  Wilkeson  8 
Ben.,  35< ; Bailey,  receiver,  r.  Sawyer,  4 Dill.,  U.  S.,  463;  Strong,  receiver, 
r.  Southworth,  8 Ben.,  U.  8.,  331.) 

2.  In  a suit  by  a national  bank  in  a State  court  to  collect  a debt,  defendant  set 
up  a counterclaim  founded  on  usury,  //eld,  that  und(>r  act  of  CoiD»-ress 
.Tilly  12,  1882,  extending  jurisdiction  of  State  courts  to  suits  by  or  against 
natiomil  banks,  the  defense  was  a proper  one.  (Wachovia  Nat  Biuik  r 
Ireland,  29  S.  E.,  835.) 


ixpeal  bond,  when  not  required  of  receivers. 

, 3.  Under  section  1001,  Revised  Statutes,  no  bond  for  the  prosecution  of  the  suit 

or  to  answer  in  damages  or  costs,  is  required  on  writs  of  error  or  appeals  issu- 
ing from  or  brought  to  the  Supreme  Court  of  the  United  States  by  direction 
of  the  Comptroller  of  the  Currency  in  suits  by  or  against  insolvent  national 
banking  associations  or  the  receivers  thereof.  (Pacilic  National  Bank  r 
Mixter,  114  U.  S.,463.) 


iitute  of  limitations. 

4.  The  State  statute  of  limitations  applies  to  a suit  brought  by  the  receiver  of 
a national  bank  against  a shareholder  to  recover  an  assessment  upon  his 
stock  to  pay  the  delits  of  the  bank.  (Butler  r.  Poole,  44  Fed.  Rep.,  586- 
Price,  receiver,  r.  Yates,  19  Fed.  Cas.,  1322.)  ’ 


ii  vival  of  actions. 

5.  Whether  a suit  against  a director  for  negligent  performance  of  his  duties 

as  required  by  the  statutes  ol'  the  United  States  and  the  by-hiws  of  the 
association,  will  survive  {igainst  the  executor  or  administrator,  depends 
upon  State  laws.  (Witters  r.  Foster,  26  Fed.  Rep.,  737.) 

6.  Such  action  is  not  prescribed  by  the  limitation  of  one  year  in  Louisiana 

(Case  V.  Bank,  100  U,  S.,  446.) 


• breement  of  shareholder’s  personal  liability. 

7.  On  a bill  filed  by  receiver  against  stockholders  under  section  50,  where  Inrnk 

fiiils  to  pay  its  notes,  action  by  Comptroller  must  precede  institution  of 
suit  by  receiver  and  be  set  forth  therein.  (Kennedy  v.  Gibson  8 Wall 
498.)  ’ ’’ 

8.  Creditors  of  the  bank  are  not  proiier  iiarties  to  such  lull,  (lb.) 

ijning  compromise. 

9.  A compromise  of  a suit  by  the  receiver  of  a national  bank  and  counsel  for 

the  United  States  will  not  be  opened  after  a delay  of  seven  yeiirs,  no 
fraud  being  shown  (Henderson  v,  Myers,  11  Phil.,  616;  3 N.  B.  C.,  759.) 
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Aftarhmeiit  of  receiver  not  allowed. 

10  'Pho  ainoiulincnt  of  Marcli  3,  1873  (Rev.  Stat.  U.  S.,  sec.  ^242),  to  nection  57 
■ of  t e national  banUins  actof  ,7nno  3,  im,  whu-li  i.mvnles  that  no  altaeh. 

HMit  shall  be  issued  against  a national  hank  or  its  property  before  linal 
.nil-nS  in  any  anit,  action,  etc.,  ia  n.a.uiator.y,  ami  applna.  to  att«b. 
iiieids  issning-  from  8tate  courts^  against  such  banks.  (Dcums  ?.  first 

11  Tbo'-nncmiln’em  of  Self  (ff.  Stat.  U S aoc.  5242)  to  section  57 

of  'ti  e national  l.ankinj;  act  of  .1  nno  3, 18(i4,  wliicl.  in  ovnles  tbat  ..o  attacl 
Incni  sball  be  issnd  a^ounst  a .n.tional  bank  or  its  property  bpo.o  l.nH 
jiulginent,  is  constitutional.  (Dennis  r.  lust  fsat.  Rank,  oJ  i.,  i il , 127 

'Cai;,  453.) 


Receiver  only  can  sue  directors  under  Section  5239.  . . 

P>  An  action  against  tlie  directors  of  a national  bank  under  the  provisums  of 
Rev  St  5239,  can  be  maintained  only  by  a recen  er  ol  the  bank,  and 
an  action  i.y  a’  private  i.HUyi.lual  agan.st  sneb  p,a.eto^^ 


aris“oto.7the  making  oTiblVereports^ro'tber  violations  of  tbe  upioSai 
1 t.t  r “net  cau  oulv  be  maintained  as  an  action  at  the  cominou  law  in 
urn  nftrn"aSu  tleceit.  (Gerncr  c.  Thompson,  74  Fe.l.  Rep.,  125.) 

When  receiver  may  sue  without  Comptroller’s  order.  . , , , , . , , 

\ hill  bv  the  receiver  of  an  insolvent  national  bank  against  the  shaieliokli-rs 
to  iccovei  dividends  iinlawfnlly  paid  ont  of  tbe  capital  at  times  when  the 
Mnk  had  earned  no  net  profits  may  he  brought  withmit  an  express  order 
froin  the  Comptroller  of  the  Currency.  (Hayden  r.  Ihompsoii  (C.  C.  A.), 

\iithori/ation  by  the  Comptroller  is  not  necessary  to  entitle  a receiver  of  a 

nntion-il  hank  to  brim-  an  action  to  establish  a claim  ot  the  hank  against 
national  t . n » collateral  held  by  the  hank,  since 

the^pro vision  of  United  States  Revised  Statutes,  Section  5234,  to  the  eilect 
+hat^thrreceiver  shall  ho  under  the  direction  ot  the  Comptroller,  means 
onVv  that  he  shall  he  snhiect  to  such  direction,  and  not  that  he  siiail^e 
ohlfoed'to  get  special  authority  for  every  act  4kat  he  does  in  collecting  the 
assets  and  debts^ of  the  bank . (Snm])ter  Turner,  Syndic  of  M.  Schv  artz  A 
bomiiany,  Plff.  in  Err.,  v.  F.  L.  Richardson,  Receiver  of  the  Ameiican  kat. 

Rank,  3 Ranking  Cases,  232.) 


14. 


15  Where  b..tli  parties  to  an  action  claim  title  to  land  ...ider  leg.a  Proceeding  , 
tboL  tb  o vh  wbich  defendant  derives  title  being  al  eged  to  bo  froodnlen 
it  is  r^CTribleerror  to  instruct  tl.o  inry  ti.at  upon  the  record  evu  cncetto 
title  is  vested  in  the  plaintiff,  wiiereas  in  fact  the  defendant  has  the  brttet 
title  nnlese  it  is  defeated  by  fraud.  (Short  et  al.  r.  Hepburn,  id  1 ed,  Eep., 

1(1  in  a)Uctioii  involving  the  validity  of  a title  elaimed  hy  defendantpo  li«e 

h ee.Uc,  Inred  ...nhn-  attachment  and  oxecnt.on  "pVl^SeTto  ilhln 
i4l‘iinfifr  char<-e8  fhat  C.  w'as  a fictitious  person  and  the  deed  to  him  . 

the  proceedings  against  him  were  parf  s of  a scheme  of 
to  defraud  his  creditors,  it  is  error  to  charge  the  f 
whereahoufs  were  unknown  it  would  make  his  title  ® 

immaterial  or  that  the  fact  that  C.  was  a fictitious 
fho  ])laintiff  to  recover  irrespective  ol  the  circumstances  nude 

defendant  acquired  his  title.  (Ih.) 


Evidence.  , ,.  ^ that 

17.  In  an  action  against  the  receiver  of  an  ^''solvent  corporati^ 

he  represents  the  corporation  and  b nf  ^en^ 

Itrevent  him  from  contradicting  the  entries  theiein,  as  1 » ^,^^3  ^ 

ifors  also.  (Whittaker  r.  Ainwell  National  Rank  (Js.  J.  Lh.},  -J  a , 


Former  judgment  bars  only  matters  litigated. 


mei  juugiiiciii- uciio 'jxxxj,  . of  a 

1,3,  In  nn  action  hy  a receiver  to  recover  an  » bill 

national  bank,  defendant  pleaded  a to  whic^^ 

9 , . . , U . 1 _ wun  fliA  Raoie  assessment,  to  , 


national  nanic,  ueieiiuant  pie.iuovi  to  av 

l.ronght  to  charge  her  father's  est..te  ty.th  the 

suit  she  was  also  a ])arty.  Held,  that  the  eauses^of  aeUo  ^ the 


suit  she  was  also  a party.  Jlehl,  tliat  the  causes  or  ae  ion  u 
that  in  the  earlier  m, it  being  tPo  nileged  ow„ersh,p  ot 


) aiiegeu  owuoimhi'  VU  ..ile'^e 

father  at  the  date  of  the  bank’s  failure  and  that  in  the  l*^ter  t 0 ‘ ^ 
ownership  hy  the  .laughter  of  the  fofne  shares  „t  he  sa.,  e . hate  • . 


thei-efore;  the  former  suit  operated  as  an  estoppe  561.) 

- ' ’ termiued.  Ricaud  r.  Tysen,  i8  1 ed.  lup-. 


actually  litigated  and  dcteri 
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rmer  judgment  bars  only  matters  litigated— Continued. 

19.  Where  tlie  causes  of  action  are  different  and  the  decree  in  a former  suit 

does  not  show  on  its  face  that  the  question  involved  in  tlie  present  one 
\v^as  directly  and  necessarily  determined,  evidence  aliunde,  consistent  with 
tlie  record,  may  he  received  to  show  that  it  was  actually  determined.  (Ib.) 

ceiver  s action  for  conversion,  limitation. 

20.  An  action  by  the  receiver  of  an  insolvent  national  bank,  in  which  it  is 

a eged  that  the  defendant,  to  which  negotiable  pajier  was  sent  by  the 
bank  lor  collection,  appropriated  the  proceeds  thereof  and  refused  to  pav 
he  same  oyer  on  demand,  is  an  action  for  the  conversion  of  chattels,  and 
m governed  by  the  limitation  lixed  by  subdivision  3 of  section  338  of  the 
^..aiiiornia  Code  of  Civil  Procedure  relating  to  actions  for  “taking,  detain- 
mg,  or  injuring  any  goods  or  chattels.”  (Hawkins  v.  State  Loan  .t  Trust 
bo.,  <9  red.  Rep.,  50.) 

21.  When  a loss  has  been  caused  by  the  misappropriation  of  the  fnndsof  a national 

nnk  its  ohicers,  chargeable  with  the  fault  occasioning  the  loss  are  all 
jointly  and  separately  liable  lor  the  entire  amount  divested.  (Cooper  et 
al.  V.  Hill,  1 Banking  Cases,  524.) 

.'iiislimeiit  of  receiver. 

22.  A national  bank  or  the  receiver  of  a national  bank  may  be  summoned  as  gar- 

nishee in  an  attachment  execution  in  a State  court,  issued  after  a iudgment 
against  the  defendant,  although  Revised  Statutes,  section  .5242,  ])rovides 
la  no  attachment,  injunction,  or  execution  shall  be  issued  against  such 

11  State,  county,  or  municipal  court.  (Conway  r. 

Shall,  42  W . N.  C.,  328.) 

In  a suit  begun  in  a State  court  against  a national  bank,  an  attachment  can 
not  issue  until  after  final  judgment.  (Rosenheim  Real  Estate  Co.  v. 
Southern  Nat.  Bank,  46  S.  W.,  1026.) 

An  attachment  of  a national  bank  and  its  receiver  as  garnishees  can  be 
niaintained  in  a State  court,  although  it  can  not  create  any  lien  upon 
specific  assets  of  the  bank  in  the  receiver’s  hands,  or  disturb  his  custody 
of  those  assets,  or  jirevcnt  him  from  paying  to  the  Treasurer  of  the  United 
►_tates,  subject  to  the  order  of  the  Comptroller  of  the  Currency,  all  moneys 
coming  into  his  hands  or  realized  by  him  as  receiver  from  the  sale  of  the 

OK  property  and  assets  of  the  bank.  (Earle  v.  Conway,  20  S.  Ct.,  918.) 

-5.  Ihe  suspension  of  a national  bank  and  the  appointment  of  a receiver  do  not 

I deleat  a right  previously  acquired  by  service  of  an  attachment  against  the 
bank  as  garnishee,  but  the  assets  pass  to  the  receiver  subject  to  a lien  in 
favor  of  the  jtlaintiff  in  the  attachment,  which  can  not  be  disregarded  or 
displaced  by  the  Comptroller  of  the  Currency.  (Earle  r.  Commonwealth 
of  Pennsylvania,  20  S.  Ct.,  915;  178  U.  S.,  449.) 

An  attachment  on  execution  by  garnishment  of  money,  in  the  possession  of 
a national  bank,  is  not  an  attacliment  against  a national  banking  associa- 
tion, under  Revised  Statutes,  United  States,  section  5242,  providing  that 
“no  attachment  * * * shall  be  issued  against  such  association,  or  its 
property,  before  final  judgment,  in  any  suit,  action,  or  proceeding,  in  any 
State,  county,  or  municipal  court.”  (Conway  v.  Chestnut  St.  Nat.  Bank, 
42  A.  303;  189  Pa.  St.,  610.) 


23. 


24 


U6 


III.  DEPOSITORS,  ACTIONS  BY  AND  AGAINST. 

ion  for  deposit,  former  stockholder  not  proper  defendant. 

i 1.  In  an  action  by  a dejiositor  in  an  insolvent  bank  against  the  stockholders 
to  recover  the  balance  due  him  at  the  time  of  the  suspension  of  the  bank, 
it  is  not  necessary  to  join  as  defendants  persons  who  signed  the  articles 
of  incorporation  but  have  since  transferred  their  stock,  though  such 
transfer  was  not  made  in  the  manner  provided  by  the  articles  of  incor- 
poration. (Wadsworth  r.  Hocking,  61  Ill.App.,  1.56;  Same  r.  Duncan,  Ib. ; 
Same  v.  Laurie,  Ib.) 

'2.  Where  a person  holds  stock  in  a banking  association  as  trustee,  he  is  a 
proper  party  defendant,  to  the  exclusion  of  his  beneficiary,  in  an  action 
brought  by  a depositor  against  the  stockholders  to  recover  the  balance 
due  him  at  the  time  of  the  suspension  of  the  bank.  (Ib.) 

on  on  special  deposit,  memorandum. 

,3.  An  instrument  headed  by  the  name  of  a bank  and  a list  of  its  officers, 
reciting  that  ]>laintiff  had  left  a sum  of  money  to  be  loaned  for  his  use, 
“payable  not  to  exceed  six  months,  on  return  of  this  memorandum,”  and 
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Action  on  special  deposit,  memorandum— Continued. 

si'nied  with  the  name  of  the  person  represented  at  the  top  of  the  pape? 
to^he  the  cashier,  the  sij^natnre  being  followed  by  a scroll  com])08edof 
the  letters  “chr.,”  shows  i)rima  facie  a cause  of  action  against  the  bunk 
for  a return  of  the  money  loaned.  (Squires  r.  First  National  Bank,  59  111, 

App.,  134.) 

When  depositor’s  action  barred,  ratification. 

4.  An  action  ex  contractu  brought  by  an  administrator  to  recover  inoney 
claimed  to  have  been  wrongfully  paid  to  defendant  by  a bank  constitutes 
an  election  and  ratification  of  the  payment  and  precludes  a subsequent 
action  against  the  bank  on  the  same  claim.  (Cook  v.  First  National  Bank, 
Wis.,  52  N. 

Action  by  assignee  of  certificate  of  deposit,  evidence. 

5 In  an  action  to  recover  on  certificates  of  deposit  alleged  to  have  been 
assigned  plaintiff  by  deceased,  where  the  complaint  alleges  and  the  assign- 
ment recites  a consideration  of  $1,000,  and  the  assignment  is  attacked  as 
fraudulent,  testimony  that  deceased  said  she  intended  plaintiff  to  hav'e  all 
her  property  when  she  died  is  incompetent.  ( 1 uruer  v.  Utah  1 itle  Insuiance 
& Trust  Co.,  Utah,  37 P.,91;  Same  v.  Wells,  Fargo  & Co.,  Ib.,  94;  Samec. 
Union  National  Bank,  lb.,  95.) 


Action  for  special  deposit,  parties. 

6.  In  an  action  to  recover  money  deposited  by  plaintiff  with  defendant  under 
an  a^’reemeut  that  it  is  to  be  paid  to  a third  person  on  condition  that 
the  latter  deliver  a deed  to  plaintiff  within  a certain  time,  such  person 
is  not  a necessary  party.  (Ulrich  v.  Santa  Rosa  National  Bank,  Cal., 
37  P.,500.) 


Conflicting  claims  of  depositors,  interpleader. 

7,  When  contlictiug  claims  are  filed  by  different  persons  against  a national  bank 
for  a deposit,  the  bank  may  compel  them  to  interplead  and  settle  the  con- 
troversy lietweeu  themselves.  (Foss  v.  First  Nat.  Bank  of  Denver,  3 led. 
Rep.,  185.) 


IV.  MISCELLANEOUS. 


National  bank,  when  a foreign  corporation. 

1.  A national  banking  association  is  a foreign  corporation  within  the  moaning 

of  a State  statute  requiring  corporations  created  by  the  laws  of  any 
other  State  or  country  to  give  security  for  costs  before  prosecuting  a suit 
in  the  courts  of  the  State.  (National  Park  Bank  i\  Gunst,  1 Abb.  N.  0., 
292.) 

When  national  bank  cannot  sue  on  purchased  negotiable  paper. 

2.  As  a national  banking  association  can  acquire  no  title  to  vefiotiahle  pap& 

purchased  by  it,  it  can  maintain  no  action  thereon  in  a State  where  tne 
person  suing  must  be  owner  of  the  paper.  (First  National  Bank  of  Rochester 
V.  Pierson,  24  Minn.,  140.) 


Actions  against  national  banks,  where  brought. 

3.  The  provision  of  the  banking  law,  section  5198,  Revised  Statutes,  whicfi 
requires  that  actions  brought  against  national  banking  associations  m 
State  courts  shall  be  brought  in  the  county  or  city  in  which  the  associa- 
tion is  locateO,  applies  only  to  transitory  actions.  It  was  not 
apply  to  actions  local  in  their  character.  (Casey  v.  Adams,  102  U.  S.,  • 
Actions  local  in  their  nature  may  be  maintained  in  the  proper  State  court 
a county  or  city  other  than  that  where  it  is  established.  (Ib.) 

A national  bank  may  be  sued  in  any  State,  county,  or  municipal  court 
county  or  city  where  located.  (Bank  of  Bethel  v.  Pahquioque  Ban  , 

Wall.,  383.)  , , 

Under  section  57  of  act  of  1864,  suits  may  be  brought  by,  as  well  as  again 

any  association.  (Kennedy  v.  Gibson,  8 M all.,  498.) 


4. 


o. 


6. 


Maladministration,  character  of  action  for.  . 

7.  Under  the  original  act  respecting  national  banks,  and  before  the  ac 
.June  30,  1876,  a court  of  equity  had  Jurisdiction  of  suit  to  j. 

redress  maladministration  or  fraud  against  creditors,  in  voluntary 
dation  of  such  bank,  whether  contem])lated  or  executed;  and  siicn 
by  one  creditor  must  be  for  all.  (Richmond  v.  Irons,  121  U.  S.,  27.) 
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rceivership  no  bar  to  actions  against  bank. 

8.  Suit  may  be  brought  against  a national  banking  association  though  it  is  in 
; the  hands  of  a receiver  (Bank  of  Bethel  r.  Pahquicxiue  Bank,  14  Wall., 

J National  Bank  r National  Bank  of  the  Commonwealth,  2 
Hun.,  28/ ; Green  r.  Ihe  Wallkill  National  Bank,  7 Hun.,  63.) 

jcceptance  must  precede  action  on  check. 

( An  aetioii  can  not  be  maintained  against  a bank  by  the  holder  of  a check  for 
relusal  to  pay  it,  unless  the  check  has  been  accepted,  although  there  stands 

drawer  on  the  books  of  the  bank  a mim  more  than 
milhcieut  to  uieet  the  cheek.  (Cincinnati,  H.  and  D.  R.  Co.  v.  Metropolitan 
National  Bank,  Ohio  Sup.,  42  N.  E.,  700.) 

rties. 

10.  The  assignment  of  a promissory  note  vests  the  legal  title  in  the  assignee  and 
renders  him  a proper  party  plaintiff  in  an  action  thereon.  (Forster  r 
Second  National  Bank,  61  111.  App.,  272.) 

ridence,  practice. 

11.  In  an  action  to  recover  the  amount  paid  to  the  payee  and  indorser  of  a check 
. eged  to  have  been  trandnlently  altered  as  to  amount,  where  experienced 
cashiers  were  allowed  to  testify  as  experts  for  defendant  to  the  genuine- 
ness ol  the  check,  and  chemical  experts  had  testified  for  plaintiff  that 
wri  ting  could  be  removed  by  the  use  of  acids  without  any  trace  being  left, 
plaintiff  should  have  been  allowed  to  cross-examine  (iefeiidant’s  expert 
witnesses  as  to  their  knowledge  of  the  use  and  effect  of  acids  in  reimning 
ink.  (Birmingham  National  Bank  r.  Bradley,  Ala.,  10  So.,  701.) 

fading. 

12.  A complaint  in  an  action  on  a note  alleged  its  execution,  and  in  a third 
paragraph  alleged  that  “no  part  of  said  sum  has  been  paid,  and  the  same 
IS  holly  due;  and  the  answer  admitted  the  execution  of  the  note,  but 
denied  each  and  every  allegation  in  paragraph  three.’'  //e/d,  that  the 
denial  was  bad,  as  a negative  pregnant.  (Columbia  National  Bank  v.  West- 
ern Iron  and  Steel  Co.,  Wash.,  44  P.,  145.) 

:ra  vires,  who  can  plead. 

13.  In  an  action  by  a national  bank  on  railroad-aid  bonds  the  United  States 
alone  can  complaiu  that  the  bank  was  not  authorized  to  hold  such  bonds, 
(lown  Council  of  Lexington  v.  Union  National  Bank,  Miss.,  22  So.,  291.) 

aranty  by  bank  of  contract  between  third  persons. 

14.  No  action  uiav  be  maintained  against  a national  bank  upon  a contract  made 
by  its  cashier  on  its  behalf  to  guarantee  a contract  between  third  persons 

X?  materials.  (Norton  r.  Derby  National  Bank,  61 

N.  H.,  589;  60  Am.  Rep.,  334;  3 N.  B.  C.,  568.)  ’ 

ion  by  indorsee  of  non-negotiable  note,  proof. 

15.  In  action  by  the  assignee  of  an  invalid  non-negotiable  instrument  against 
the  assignor  thereof,  plaintiff  must  show  that  the  maker  was  insolvent 
when  the  instrument  Avas  made  or  became  due,  or  that  he  used  dili<reuce 
to  recover  from  the  maker,  and  failed,  or  that  suit  against  the  maker 
would  have  been  of  no  avail.  (Merchants’  National  Bank  r.  Spates,  W.  A'a. 

23  S.  E.,  681. ) *’ 

ra  vires,  when  no  defense. 

16.  By  authority  of  the  directors  of  a national  bank  in  Chicago,  which  had 
acquired  some  of  its  own  stock,  the  individual  note  of  its  cashier  secured 
by  a pledge  of  that  stock,  was,  through  a broker  in  Portage,  sold  to  a 
bank  there.  The  note  not  being  paid  at  maturity,  the  PortajTe  bank  sued 
the  Chicago  bank  in  assumpsit,  declaring  specially  on  the  note  which  it 
alleged  was  made  by  the  bank  in  the  cashier’s  name,  and  also  settiim 
out  the  common  counts.  The  bank  set  up  that  the  imrehase  of  its  own 
stock  Avas  illegal,  and  that  money  borrowed  to  pay  a debt  contracted 
for  that  purpose  was  equally  forbidden  by  Revdsed  Statutes,  section  5201 
The  trial  court  was  requested  by  the  Chicago  bank  to  rule  several  luoposi- 
tions  of  law,  and  declined  to  do  so.  Judgment  Avas  then  entered  for  the 
Portage  bank.  The  supreme  court  of  the  State  of  Illinois  ludd  that  the 
Portage  bank  was  entitled  to  recover  under  the  common  counts,  and  that 
It  Avas  not  necessary  to  consider  Avhether  the  trial  court  had  ruled  cor- 
rectly on  the  proposition  of  law  submitted  to  it.  Held,  that  that  court, 
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Ultra  vires,  when  no  defense — Continued. 

in  renderiiif?  such  jud^nneiit,  denied  no  title,  right,  privilege,  or  irumu- 
nity  specially  set  up  oi-  claimed  under  the  laws  of  the  United  States,  and 
that  the  writ  of  ei  ror  must  be  dismissed.  (Chemical  Bank  r.  C’ity  Bank 
of  Portage,  15()  111.,  149.) 

When  holder  not  charged  with  notice. 

17.  Where  a note  executed  solely  for  the  accommodation  of  a bank  Avas  made 

payable  to  the  order  of  the  bank’s  cashier  and  indorsed  in  blank,  the  mere 
fact  that  the  president  of  the  bank  negotiated  the  note  for  his  personal 
benelit  to  a third  i)erson,  who  knew  his  otlice,  was  not  of  itself  notice  to 
the  purchaser  of  the  facts,  or  sulhcient  to  put  him  ou  imiuiry  as  to  the 
leo-ality  of  the  president’s  act.  (Kaiser  r.  United  States  National  Bank, 
Ga.,  25  S.  E.,  620.) 

Bank’s  action  on  note  to  cashier,  allegations. 

18.  In  ail  action  by  a bank  upon  a negotiable  note  payable  to  order,  the  title  to 

which  by  approjiriate  indorsement,  has  become  vested  in  thename  of  a per- 
son as  cashier,  the  declaration  must  show  that  such  person  is  plaintiff  s 
cashier,  and  that  the  oAvnership  of  the  note  sued  upon  is  in  plaintiff;  else  it 
Avill  be  demurrable.  (Hobbs  v.  Chemical  National  liank,  Ga.,  25  S.  E,, 
348.) 

Action  on  check. 

19.  The  action  iu  the  present  case  was  one  uyion  bank  checks,  and  not  a common- 

law  action  for  money  had  and  received.  (Haynes  r.  Wesley,  3 Banking 
Cases,  240.) 

Jurisdiction. 

20.  Where  a cause  has  been  removed  from  a State  court  to  the  1 edei al  court, 

and  has  been  by  that  court  remanded  to  the  Stat(5  court  for  want  of  juris- 
diction, it  is  the  duty  of  the  State  court,  in  subsequent  proceedings,  to 
treat  as  conclusive  upon  it  the  decision  of  the  Federal  court  on  the  ques- 
tion of  jurisdiction.  (Gerner  v.  Mosher  et  ah,  1 Banking  Cases,  457.) 

Creditor’s  action. 

21.  A judgment  creditor,  after  an  execution  has  been  issued  and  returned  iiuila 

bona,  may  maintain  a suit  in  equity  to  make  his  judgment  eftectiA'e  as  a 
hen  upon  the  land,  by  remoAung  obstructions  calculated  to  make  an  exe- 
cutiou  sale  unprodnetivB,  (First  National  Bant  of  Plattsinouth  v*  Gibson 
et  al.,  3 Banking  Cases,  61. ) 

22.  A party  avIio  is  not  prejudicially  affected  by  a judgment  or  decree  can  not 

secure  its  modification  or  reA'ersal.  (Ib.)  -14.1 

23.  The  right  of  creditors  to  look  to  unpaid  portions  of  the  capital  stock  as  a 

fund  for  the  payment  of  their  claims  is  not  created  by  State  statutes,  but 
is  deriA'ed  from  general  principles  of  law.  The  enforcement  of  such  rigJ  ■ 
therefore  is  not  dependent  upon  remedies  provided  by  State  legislation; 
and  if  it  appear  that  the  State  has,  by  statute,  provided  legal  remedies 
for  the  enforcement  of  equitable  rights,  the  creditor  may,^  at  his  election, 
when  proceeding  in  a Federal  court,  ado])t  the  form  ot  remedy 
priate  in  courts  of  equity,  or  may  sue  at  law,  under  the  statute,  (cir 
National  Bank  of  Sioux  City  v.  Peavey,  69  Fed.  Rep.,  455.) 

24.  The  question  whether  the  right  of  a creditor  to  look  to  unpaid  capital  si 

is  legal  or  equitable  iu  its  nature  iu  any  particular  case  is  to  be  deter- 
mined, it  seems,  by  the  following  principles:  If  a person  has  snbscrioeu 
for  or  purchased  the  stock  under  such  circumstances  that  the  corporat  ou 
itself,  and  through  it  its  creditors,  can  call  upon  the  stockholder 
unpaid  jiortions  of  the  stock,  then  this  claim  is  one  at  law  basei  1 1 
the  express  or  implied  terms  of  the  subscription  or  juirchasc*.  ^ 
ever,  by  the  terms  of  the  original  subscription  or  purchase,  no 
assumed  to  make  any  further  payments  to  the  corporation  on  this  8 » 

and  it  is  agreed  between  the  corporation  and  the  stockholder  tii 
stock  shall  be  considered  as  full  paid,  then  a creditor’s  right  to  look 
unpaid  portions  of  the  stock  is  equitable,  and  can  not  be  eutorcei 

action  at  law,  unless  so  provided  by  statute.  (Ib.)  4r«it.ioD 

25.  An  action  of  assumpsit  to  recover  interest  accrued  during  the  admniis  ‘ 

on  claims  against  an  insolvent  bank  Avill  not  lie  against  the  Lomp  ^ 
of  the  Currency  or  the  receiver  of  the  bank,  but  will  lie  against  the 
(Chemical  National  Bank  v.  Bailey,  1 N,  B.  C.,  260.) 
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onstructioii  of  section  5198,  Revised  Statutes  United  States,  1878. 

26,  Revised  Statutes  United  States,  1878,  seetion  5198,  providing  that,  where  a 
national  hank  knowingly  charges  a greater  rate  of  interest  than  is  per- 
mitted hy  the  laws  of  the  State  where  it  is  located,  the  person  paying  it 
may  recover  hack  twice  the  amount  of  such  interest  in  an  action  in  the 
nature  of  debt,  did  not  give  the  defendant  in  an  action  on  a note  hy  a 
national  hank  a right  to  set  off  usurious  interest  paid  on  the  note ; his  only 
remedy  under  the  statute  being  a separate  action  for  the  recovery  of  such 
interest.  (Judgment,  llullniaster  v.  City  of  St.  .Joseph,  1897,  70  Mo.  A])p. 
60,  affirmed.  Central  Nat,  Bank  v.  Haseltine,  .55  S.  W.,  1015;  155  Mo.,  58.) 

AGENT  OF  SHAREHOLDERS. 

[Cro.s8  reference:  Receivers.] 

ho  may  be  agent. 

1.  The  president,  director,  or  clerk  of  a national  hank  may  be  the  agent  of  the 

shareholders.  (United  States  v.  .Jewitt,  81  Fed.  Rep.,  142.) 

|ifect  of  appointment  of  agent. 

2,  A.  national  hanking  association  is  not  terminated  hy  the  appointment  of  an 

' agent,  hut  the  powers  of  its  officers  are  limit(‘d  thereby.  (United  States 

i V.  Jewitt,  84  Fed.  Rep.,  142.) 

;;ent  stands  in  same  relation  as  receiver. 

, 3.  Twenty-seventh  United  States  Statutes  at  Large,  345,  chapter  360,  section  3 

authorizes  the  election  of  an  agent  by  the  stockholders  of  a national  hank 
I in  the  hands  of  a receiver  when  all  indebtedness  to  outside  creditors  has 

been  paid,  and  provides  that  such  agent,  after  giving  bond,  shall  he  vested 
I with  the  control  of  the  hank’s  affairs  by  the  Comptroller  and  receiver, 

i being  accountable  to  the  circuit  or  district  court  of  the  United  States. 

I Held,  that  such  agent  takes  the  place  of  the  receiver,  and  is  at  least  a 

quasi-public  officer,  the  regularity  and  validity  of  whose  appointment 
can  not  he  questioned  in  a collateral  proceeding.'  (Chetwood  v.  California 
Nat.  Bank  (Cal.),  45  Rac.  Rep.,  854;  Ex  parte  Chetwood,  165  U.  S.,  443; 
McConville  v.  Gilmour  et  al.,  36  Fed.  Rep.,  277.) 

Ubezzlement  by  agent. 

. 4.  The  agent  of  shareholders  of  a national  hank  in  liquidation  is  criminally 

liable  for  embezzlement  under  the  national  hank  act.  (United  States  r. 
Jewitt,  84  Fed.  Rep.,  142.) 

sibursements  of  assets  by  agent. 

5.  An  agent  must  reimburse  the  stockholders  who  have  paid  assessments  before 

distributing  assets  to  those  who  have  not  paid,  though  the  shares  of  the 
latter  are  in  the  hands  of  ])ur<  hasers,  without  notice  of  such  noniiayment. 
(Richardson  r.  \\'allace,  39  S.  C.,  216.) 

ideral  courts  have  same  jurisdiction  of  agents  as  of  receivers. 

6.  The  Federal  courts  have  the  same  jurisdiction  of  suits  by  and  against  the 

; “agents”  of  national  banks  appointed  under  the  national-banking  acts 

I of  Congress,  when  the  “receivers”  of  an  insolvent  bank  have  been  dis- 

placed by  su(di  “agents,’-’  as  they  have  of  suits  by  and  against  the 

I “receivers”  of  such  banks,  each  being  in  the  same  sense  officers  of  the 

United  States,  and  each  representing  in  precisely  the  same  relation  the 
bank  in  its  corporate  capacity;  and  this  Jurisdiction  attaches  without 
regard  to  any  diversity  of  citizenship  of  the  parties  or  the  amounts 
I involved.  (McConville  r.  Gilmour  et  ah,  36  Fed.  Re;).,  277.) 

7.  An  action  by  or  against  an  agent  of  the  shareholders  of  a national  liank, 

chosen  by  them  in  pursuance  of  “An  act  authorizing  the  aiipointment  of 
receivers  of  national  banks,  and  for  other  purposes,”  approved  June  30, 
1876,  and  its  amendments  (19,  Stat.  I...,  63,  c.  15();  27  Stat.  L.,  34.5,  c.  360; 
29  Stat.  L.,  600,  c.  354),  is  a suit  arising  under  the  laws  of  the  United 
States,  of  wdiich  a Federal  court  has  jurisdiction,  under  sections  1 and  2 
of  the  acts  of  1887-88  (25  Stat.  L.,  434).  (Guarantee  Co.  of  North  Dakota 
V.  Ilanway,  104  U.  S.,  369.) 

len  action  in  Federal  coart  -will  not  bar  action  in  State  courts. 

8.  That  a receiver  of  an  insolvent  national  bank  has  applied  to  the  proper 

circuit  court  for  authority  to  sell  assets,  and  that  thereafter  an  agent  has 
been  appointed,  under  19  Stat.,  63,  as  amended  by  27  Stat.,  345,  to  succeed 
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When  action  in  Federal  court  will  not  bar  action  in  State  courts— Continued. 

the  receiver,  gives  that  court  no  authority  to  enjoin  a stockholder  in  the 
hank  Iroin  prosecuting  actions  in  the  State  courts,  in  hehalt  of  the  hank, 
a'’-ainst  its  directors,  or  against  using  the  bank’s  name  in  writs  of  error 
sued  out  from  the  United  States  Sui)reme  Court  to  review  the  .judgments 
of  the  State  supreme  court  in  such  actions.  (Ex  parte  Chetwood,  165  U.  S., 
-U3.) 


Parties,  substitution  for  receiver. 

9.  ^Vhen  the  receiver  of  an  insolvent  national  bank  has  been  displaced  by  an 
‘‘agent  ” appointed  under  the  acts  of  Congress  in  tliat  behalf,  it  is  proper 
])ra”tice  to  substitute,  upon  motion,  the  “agent”  as  the  i)laintiff  on  the 
record  in  place  of  the  “receiver”  in  a suit  already  ^commenced  by  the 
latter.  (McConville  r.  Gilmour  et  al.,  36  Fed.  Rep.,  277.) 

10  A duly  elected  “agent,”  who  is  substituted  under  the  act  of  June  30,  1876 
(19  Stat.  L.,  63),  as  amended  by  the  act  of  August  3, 1892  (27  Stat.  L.,345), 
for  the  receiver  of  an  insolvent  national  bank,  to  complete  the  winding  up 
of  its  affairs,  proceeds  with  like  authority  to  that  ot  the  receiver,  and  is  not 
an  officer  of  the  circuit  court,  though  he  is  required  by  the  statute  to 
render  an  account  to  it  of  all  his  proceedings,  expenditures,  etc.,  and  he 
and  his  sureties  are  finally  discharged  by  its  order.  (Ex  parte  Chetwood, 
165  U.  S.,  443.) 

When  agent  entitled  to  proceeds  of  stockholder’s  suit. 

yyhere  au  action  brought  by  a stockholder  in  a national  bank,  in  behalf  of 
the  corporation  while  in  the  hands  of  a receiver,  has  terminated,  an  agent 
of  the  corporation  elected  to  succeed  the  receiver  as  provided  by  law,  and 
charged  with  the  duty  of  controlling  and  disposing  of  its  assets  and  of 
distributing  the  proceeds,  is  entitled  to  recei^  e the  proceeds  of  such 
action,  less  a reasonable  allowance  to  the  plaintiff  for  his  costs,  disburse- 
ments, and  attorney’s  fees.  (Chetwood  r.  California  National  Bank 
(Cal.),  45  P.,  854.) 


When  agent  can  not  sue  shareholder. 

12.  The  only  authorized  procedure  for  enforcing  the  individual  liability  of  the 

shareholders  of  a national  bank  which  has  gone  into  voluntary  liquida- 
tion is  by  a bill  in  equity  in  the  nature  of  a creditor’s  bill  brought  by  a 
creditor  “on  behalf  of  himself  and  of  all  other  creditors  of  the  associa- 
tion.” The  trustee  appointed  by  the  stockholders  has  no  authority  to 
enforce  this  liability.  The  suit  must  be  brought  in  the  district  in  which 
the  bank  is  situated.  (Williamson  et  al.  r.  Ameiicaii  Bank  et  al.,  lOt) 

Fed.  Rep.,  36.)  ^ 

13.  An  agent  chosen  by  stockholders  to  take  charge  of  the  business  of  a national 

bank  in  licjuidation  can  not,  after  all  debts  have  lieen  paid,  enforce  the 
individual  liability  of  stockholders,  under  Revised  Statutes,  sections  olof, 
5234,  as  he  has  no  greater  powers  than  those  conferred  upon  the  receiver. 
(Church  r.  Ayer,  80  Fed.  Rep.,  543.) 


When  agent  may  sue  shareholder. 

14.  The  liquidating  agent  of  a national  liank  may  sue  a stockholder  on  his 
notes  held  by  the  bank,  and  such  suit  may  be  brought  before  the 
affairs  are  closed.  (Norwood  v.  Interstate  Nat.  Bank,  45  S.  W.  Rep.,  J-Td 


When  agent  may  purchase. 

15  One  of  the  liciuidating  trustees  of  a national  liank  may  purchase  at  the  sale 
of  the  assets  of  the  bank,  he  being  a stockholder  and  the  sale  bemg  ai 
auction,  after  notice  to  all  the  stockholder,  who  alone  are  interested— tae 
bank  lieing  solvent.  (Cage  r.  Shepard,  46  S.  W.  Rep.,  839. ) 


APPEAL. 


Questions  considered  on  appeal.  • i ce 

1.  The  only  question  presented  being  one  of  fact,  as  to  which  th®  e\nden 

is  conflicting  and  apparently  evenly  balanced,  the  finding  and 
of  the  district  court  should  not  be  disturbed.  (Biitlalo  County  ha  i 
Bank  v.  Gilcrest  (Nebr.),  66  N.  W.,  850.) 

2.  On  an  appeal  from  an  order  denying  a motion  to  dissolve  an  luju 

pendente  lite,  restraining  an  execution  sale  of  personal  property.  ’ 
that  the  court  of  appeals  could  not  determine  (iiiestions  ot  lav  ^ 
might  depend  ui»(m  un<lisclosed  facts,  or  questions  of  fact 
affidaAuts  of  the  character  of  those  presented  in  the  record,  and  ttia  , 
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|iestions  considered  on  appeal — Continued. 

I the  (iiiestions  arising  were  proper  subjects  for  deliberate  examination,  the 

! order  would  be  affirmed  under  the  rule  that,  where  a stay  of  proceedings 

I will  not  cause  too  great  injury  to  defendants,  it  is  proper  to  ])reserve  the 

j existing  state  of  things  until  the  rights  of  the  parties  can  be  fully  inves- 

I tigated.  (Hadden  et  al.,  r.  Dooley  et  al.,  74  Fed.  Rep.,  429. ) 

■1  3.  A finding  on  contlicting  evidence  can  not,  on  appeal,  be  disturbed.  (Lehman 

I r.  Kothbarth  (111.  Sep.),  42  N.  E.,  777;  Smith  r.  Sabin  (Cal.),  43  P.,  588: 

Merchants’  National  Rank  v.  McAnulty  (Tex.  Sup.),  33  S.  W.,  936.) 
j 4.  A finding  upon  contlicting  evidence  will  not  bo  disturbed  on  appeal  if  there 
' is  sufficient  evidence  for  its  support.  (Schmelling  r.  State  et  al.,  1 Rankintr 

' ^ Cases,  670.)  ^ 

5.  When  there  have  been  two  trials  of  an  action  at  law',  and  the  verdict  of 
, the  jury  on  the  first  has  been  set  aside  by  the  trial  court,  and  proper 

j exception  taken,  and  the  evidence  certitied,  the  appellate  court  will  exam- 

ine the  proceedings  and  evidence  of  the  first  trial ; and  if  it  discovers  that 
j the  court  erred  in  setting  aside  the  verdict,  it  will  annul  all  subsecpient 

proceedings  and  render  judgment  thereon.  (Wood  r.  American  Nat.  Bank, 
j 40  S.  E.  Rep.,  931.) 

.i.  6.  When  a peremptory  instruction  is  given  in  favor  of  either  party,  the  only 

j question  with  resi^ect  to  the  charge  w'hich  is  open  for  consideration  by  an 

appellate  court  is  w hether  such  direction  to  find  for  one  party  or  the  other, 
when  considered  in  the  light  of  the  pleadings  and  all  the  evidence,  was 
I right.  Assignments  of  error  as  to  other  matters  contained  in  the  charge 

I are  in  such  case  immaterial.  (Modern  Woodmen  of  American.  Union  Nat. 

Bank  of  Omaha,  108  Fed.  Rep.,  753.) 

|:estions  not  considered  on  appeal. 

L 7.  An  objection  and  exception  to  the  introduction  of  certain  evidence,  for  which 
I no  ground  was  assigned,  can  not  be  considered  on  appeal.  (Tabor  v.  Com- 

I mercial  National  Bank,  C.  C.  A.,  62  F.,  383.) 

I 8.  On  a trial  by  the  court,  where  no  re(]uest  was  made  for  a peremptory  dec- 
I laration  that  the  evidence  was  insufficient  to  entitle  plaintifi  to  judgment, 

I a general  finding  for  plaintiff  cau  not  be  reviewed  on  a single  exception  to 

the  finding  and  the  judgment  thereon.  (Ib.-) 
j.  9.  Where  no  question  of  law'  is  presented  by  the  record  a certificate  by  the 
I appellate  court  that  the  case  involves  questions  of  law  of  such  impor- 

I tauce  that  they  should  be  passed  on  by  the  supreme  court  does  not  present 

any  questions  of  law  to  l)e  determined.  (Commercial  National  Bank  v. 

. Cannifi,  111.  Sup.,  37  N.  E.,  898.) 

'.  10.  In  determining  the  questions  at  issue  the  supreme  court  can  only  look  at 
the  record  and  not  at  the  opinion  of  the  appellate  court.  (Ib.) 

1.  11.  Special  findings  made  by  a jury,  as  authorized  by  the  State  practice,  have 
I the  same  weight  and  effect  as  special  findings  of  lact  by  the  court  where 

j a jury  has  been  w'aived,  and  can  not  be  reviewed  by  the  appellate  court 

; for  the  ])urpose  of  determining  whether  there  was  any  evidence  to  support 

them,  w here  the  bill  of  exceptions  does  not  state  affirmatively  that  it  con- 
! tains  all  the  evidence.  (Metropolitan  Nat.  Bank  v.  Jansen  et  al.,  108  Fed. 

! Rep.,  572.) 

I 12.  An  order  requiring  an  answer  to  be  made  more  definite,  so  as  to  show  what 
j is  pleaded  as  defense  and  w'hat  as  counterclaim,  rests  in  discretion,  and  is 

I not  appealable.  (Garfield  National  Bank  v.  Kirchw'ay,  City  Ct.  N.  Y.,  37 

j N . \ . S.,  1140. ) 

j.  13.  To  render  a Federal  question  available  on  writ  of  error  to  a State  court  it 
I must  have  been  raised  in  the  case  before  judgment,  and  can  not  be  claimed 

I for  the  first  time  in  a petition  for  rehearing.  (Turner,  Syndic.,  etc.,  v. 

Richardson,  Receiver,  etc.,  3 I>anking  Cases,  232.) 

! 14.  Upon  writ  of  error  no  error  in  law  can  be  review  ed  wdiich  does  not  appear 
upon  the  record  or  by  bill  of  exceptions  made  a part  of  the  record.  (Claa- 
I sen  V.  United  States,  142  U.  S.,  148.  ) 

' 15.  Exceptions  do  not  lieto  rulings  that  fail  to  raise  any  question  of  law.  (Hatch 
! V.  First  Nat.  Bank  of  Dexter,  3 Banking  Cases,  i91.) 

j.  16.  Where  answers  to  questions  objected  to  are  not  prejudicial  to  the  objecting 
l>arty,  error  in  allowing  them  to  be  answered  is  harmless,  and  w'ill  not  bo 
, considered  on  appeal.  (Appeal  of  Main.,  3 Banking  Cases,  437.) 

I 17.  Questions  of  w hich  there  is  no  assignment  in  the  petition  in  error  will  not 
j be  considered  on  review.  (Stuart  v.  Bank  of  Staplehurst,  1 Banking  Cases, 

18.  Where,  on  appeal  in  an  action  in  equity,  the  decree  rendered  is  reversed  and 
remanded  for  wmnt  of  sufficient  evidence  to  sustain  it,  and  on  a second 
I trial  de  novo  additional  and  material  evidence  is  introduced,  and  an  appeal 

I 


I 
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Questions  not  considered  on  appeal— Continued. 

ai^ain  taken,  tlie  second  appeal  is  to  be  considered  on  the  record  then  jne- 
sented,  uninfluenced  by  the  prior  decision  on  the  question  of  the  sufliciency 
of  the  evidence.  (First  Nat.  Bank  of  Sutton  r.  Grosshans  et  al.,  3 Banking 

Cases,  383.)  i i i 

IP  When  a case  goes  twice  to  an  appellate  court,  questions  decided  upon  the 

first  occasion  will  not  be  considered  upon  the  second.  (Mohrenstecher  et  al. 


V.  Westervelt,  87  bed.  Rep.,  lo7.)  , oi  n n a • i ,,  , 

20  Under  rule  11  of  the  circuit  court  of  appeals  (21  C.  C.  A.,  cxi,  ana  78  red. 
Rep.  cxi)  reipiiring  the  assignment  of  errors  to  quote  the  lull  substance 
of  evidence  alleged  to  have  been  erroneously  admitted  or  rejected,  and  to 
set  out  the  part  of  the  charge  referred  to  totidem  verbis,  assignments  that 
“ the  court  erred  in  permitting  evidence  as  shown  in  bills  of  exceptions 
numbers  two  and  three,”  which  errors  can  only  be  ascertained  by  a care- 
ful reading  of  a voluminous  record,  and  that  ‘Hho  court  erred  in  its 
char<i-e  ” etc.,  referring  to  marked  lines  and  numbers  in  the  written  opin- 
ion for’instructions  erroneously  given  and  refused,  ill  not  be  considered. 
(Gallot  V.  United  States,  87  Fed.  Rep.,  416.) 


Presumptions  on  appeal. 

21,  \Yhere  on  appeal,  the  record  does  not  contain  the  evidence,  and  findings  of 

fact  were  waived,  it  will  be  presumed  that  the  allegations  of  the  complaint 
were  proven,  and  that  the  atflruiative  allegations  in  the  answer  were  not. 
(Ulrich  i’.  Santa  Rosa  National  Bank,  Cal.,  37  P.,  500.  ) 

22.  Where  the  circuit  court  and  the  circuit  court  of  appeals  agree  as  to  what 

facts  are  established  by  the  evidence,  this  court  will  not  take  a different 
view  unless  it  clearly  appears  that  the  facts  are  otherwise.  (Stuart  v. 

Hayden,  169  U.  S.,  1;  Gruetter  r.  Stuart,  Ib.)  , - • 

’ 23.  Where  a case  was  tried  upon  parol  evidence,  on  appeal,  it  is  the  rule  to 
indulge  all  reasonable  presumptions  in  favor  of  the  decision  of  the  trial 
court  upon  questions  of  fact,  and  not  to  reverse  unless  it  clearly  appears 
to  be  erroneous.  (First  Nat.  Bank  of  Cambridge,  111.,  v.  Hall  et  al.,  1 

Banking  Cases,  198.)  i j n i 

24.  An  agreed  statement  of  facts  on  which  a judgment  is  rendered  will  be 
treated  on  appeal  as  the  equivalent  of  a special  finding  as  to  the  ultimate 
facts  stated  therein,  but  as  to  the  in  fere  ices  to  be  drawn  from  the  facts 
stated  which  are  merely  evidentiary  the  general  finding  is  conclusive. 
(Wilson  V.  Merchants’  Loan  and  Trust  Co.  of  Chicago,  111.,  98  Fed.  Kep., 
688.) 


26. 


Appeal,  when  dismissed. 

25.  An  appeal  taken  to  the  circuit  court  of  appeals  from  a decree  of  the  circuit 
court  entered  in  accordance  with  the  mandate  of  the  former  court  upon 
a previous  appeal  will  be  dismissed,  even  though  an  appeal  ^ 
supreme  court  from  the  decision  ol  the  circuit  court  of  appeals.  (Merri 

r.  National  Bank  of  .Jacksonville,  78  Fed.  Rep.,  208.) 

Where  the  record  fails  to  show  that  notice  of  appeal  was  given,  the  appea 
will  be  dismissed.  (Merchants’  National  Bank  v.  Ault,  Wash.,  44  1 .,  lzj.} 
A decree  of  a circuit  court  was  reversed  by  the  circuit  court  of  appeals  in  a 
decree  containing  specific  directions  and  the  circuit  court  entered  a hetre 
in  conformity  with  such  directions,  and  an  appeal  therefrom  was  P^ay^ 
to  the  circuit  court  of  appeals,  which  was  dismissed.  The  second 
of  the  circuit  court  was  entered  before  an  appeal  from  the  ^i^st  decree  oi 
the  circuit  court  of  appeals  was  ]>reseuted  to  the  supreme  court.  Held, 
this  promptness  of  action  did  not  cut  oft  such  a])peal  to  the  supreme  ) 

and  any  difficulty  on  the  part  of  the  supreme  court  in  dealing  with  the  can 

in  the  circuit  court  was  obviated  by  an  appeal  from  the  action  of  fke  ci 
court  of  appeals  in  dismissing  an  appeal  from  the  second  decree  of  4®® 
cuit  court,  which  brought  before  the  supreme  court  the  record  subseque 
to  the  first  decree  of  the  circuit  court  of  appeals.  (Merrill  v.  National  na 

of  .Jacksonville  (two  cases),  1 Banking  Cases,  210.)  ,,  ,.na- 

A verdict  in  favor  of  one  defendant  and  against  another,  based  upo 
dieting  evidence,  which  is  the  same  as  to  both  defendants,  can  not  e 1 
mitted  to  stand  as  to  either.  (Gerner  r.  Yates  et  al.,  3 Banking  " 'j, 

A writ  of  error  which  has  been  allowed,  served,  and  returned  to  t ® ‘ ^ 
late  court  with  the  transcript  of  the  proceedings  in  the  trial 
be  dismissed  because  the  clerk  of  the  trial  court  has  luadveitently  ^ ^ 
to  make  an  indorsement  of  its  filing  on  the  writ  itself.  crates 

Phinney,  22  C.  C.  A.,  425;  76  Fed.  Rep.,  617,  disapproved.  United  ►-ta 
National  Bank  r.  First  National  Bank  of  Inttle  Rock  et  ai., 

Kep.,  296.) 


28. 


29. 
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ippeal,  when  dismissed — Continued. 

30.  A receiver  lias  no  right  to  appeal  from  an  order  or  judgment  made  in  the 
action  in  which  ho  is  appointed,  Avithont  permission  of  the  court  apiioint- 
iiig  him,  when  he  has  no  personal  interest  in  such  order  or  judgment,  and 
It  he  does  so  tho  appeal  should  he  dismissed  at  his  iiersonal  cost  and 
without  cost  to  the  estate  in  his  hands.  (First  Nat.  Bank  of  Pocatello  r. 
C;  Biintiug  &.  Co.  et  al.  (Bingham  County  et  al.,  interveners),  2 Banking 

<i8GS^ 

ill  of  exceptions,  when  unnecessary. 

! 31.  It  is  not  indispensable  that  an  exception  to  a ruling  of  the  court  on  the  trial 
1 ot  an  action  slioiild  l>e  brought  before  an  appellate  court  l>y  a hill  of 

i appears  upon  the  record  proper.  (Wilson  r.  Pauly, 

' <2  Fed.  Rep.,  129.) 

jll  of  exceptions,  insufficient  authentication. 

32.  Where  the  bill  of  exceptions  purporting  to  contain  the  evidence  in  a case 
18  not  authenticated  by  the  certificate  of  the  clerk  of  the  trial  court 
M w examined.  (First  National  Bank  r.  Cass  County,  Nehr.,  66 

I • * V » ^ O v \J  • J 

1 

jprits  of  error,  limitation. 

r 33.  Under  act  March  3,  1891,  11,  a writ  of  error  must  he  sued  out  within  six 

! order  to  authorize  a review  by  the  circuit  court  of  appeals. 
(\\  lute  et  al.  v.  Iowa  National  Bank  of  Des  Moines,  71  Fed.  Rep.,  97.) 

tnsolidation  of  causes  on  appeal. 

i 34.  As  each  party  may  appeal  from  the  same  final  judgment  without  making 
separate  ciisos  of  each  appeal,  the  apjiellate  court  may  consolidate  into 
one  proceeding  separate  cases  on  appeal  from  the  same  judgment.  (Farmers 
and  Merchants’  National  Bank  v.  Waco  Electric  Railway  and  Light  Co 
I Tex.  Sup.,  34  S.  W.,  737.)  ^ ’ 

f or  waived. 

I,  35.  Where  in  an  action  against  a firm  on  a note  signed  by  one  partner  the 
! court  tried  the  case  without  a jury  and  found  that  such  partner  had  no 

authority  to  sign  the  note,  but  also  found  that  the  other  partner  after- 
I wards  ratified  the  signature,  error  in  admitting  evidence  as  to  the  for- 

mer 8 authority  to  sign  the  note  is  immaterial.  ( Merchants’  National  Bank 
r.  Peet,  Wash.,  37  P.,  290.) 


iidification  of  judgment  after  affirmation. 

36.  Wheie  an  order  refusing  to  dissolve  an  injunction  pendente  lite  restrainino- 
, a sheiifi  from  selling  certain  silks  on  execution  was  affirmed,  but  it 

I appeared  to  the  court  that  a sale  of  the  goods  would  be  to  the  pecuniary 

j advantage  of  both  parties,  held,  that  leave  would  bo  reserA^ed  to  the  court 

below  to  modify  its  order  so  that  by  consent  of  tho  parties  the  silk  might 
be  sold  under  the  execution,  after  ample  notice,  and  the  proceeds  placed 
I m the  registry  to  await  a final  decision.  (Hadden  et  al.  r.  Dooley  et  al 

74  Fed.  Rep.,  429.) 


lervening  petition  under  Louisiana  code. 

37.  Tender  the  Louisiana  code  of  practice  providing  (articles  364,  391)  that  third 

persons  may  intervene  in  Suits,  either  before  or  after  issue,  provided  the 
intei  vention  do  not  retard  the  suit,  but  that  persons  so  intei'A^ening  must 
be  alAA^ays  ready  to  plead  or  exhibit  their  testimony,  an  appellate  court 
can  not  revieAv  the  exercise  of  discretion  by  tho  trial  court  in  refusing 
an  application  by  such  an  inter A^ener,  made  after  tho  commencement  of 
a trial,  for  a continuance,  in  order  to  enable  the  intervener  to  take  steps 
I necessary  to  bring  his  intervention  to  an  issue.  It  is  not  error  to  refuse 

j to  admit  evidence  offered  by  such  an  intervener  when  his  inter\"entiou 

has  not  been  brought  to  an  issue  Avith  the  original  parties.  (Baker  v. 
Texarkana  National  Bank  et  al.,  74  Fed.  R’op.,  598.) 

: learing. 

38.  A lehearing  will  not  be  granted  for  consideration  of  a Question  not  raised  on 

the  original  hearing.  (Arnau  v.  First  National  Bank  (Fla.),  18  So.,  790.) 

:.ctice. 

39.  A petition  which  is  attacked  for  the  first  time  in  this  court  on  tho  ground 

that  it  does  not  state  a cause  of  action  will  be  liberally  construed.  (Omaha 
Nat.  Bank  v.  Kiper  et  al.,  2 Banking  Cases,  419.) 
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Practice — Coiitiuuod, 

10.  In  a criminal  case  a general  judgment  upon  an  indictment  containing  several 
counts  and  a verdict  of  guilty  on  each  count  can  not  be  reversed  on  error 
if  any  count  is  good  and  is  sufficient  to  support  the  judgment.  (Cluaseu  v. 
United  States,  142  U.  S.,  148.) 

Appealable  decree. 

41.  A decree  vrhich  determines  the  invalidity  of  a trust  deed  is  final  and  appeal- 

able  as  to  the  trustee  and  beneficiary  in  such  deed,  although  it  is  inter- 
locutory only  as  to  other  matters  involved  in  the  suit,  in  which  such  parties 
have  no  interest.  (Kemp  et  al.  v.  Nat.  Bank  of  the  Republic  of  New  York, 
109  Fed.  Rep.,  48.) 

Parties  to  appeal. 

42.  Where  the  decree  in  an  interpleader’s  suit  commenced  by  a bank  to  deter- 

mine the  right  of  a deposit  relieves  the  bank  from  all  liability  on  the  pay- 
ment of  the  fund  into  the  court,  and  an  appeal  from  the  decree  is  dismissed, 
the  bank  is  not  a proper  party  to  an  appeal  from  the  final  decree,  deter- 
mining the  right  of  the  fund  as  between  the  claimants.  (Detroit  8av. 
Bank  v.  Haines  et  al.,  3 Banking  Cases,  648.) 


ASSESSMENT  OF  SHAREHOLDERS. 

(Cross  references:  Capital  stock;  Insolvent  banks;  Receivers;  Set-off ; Shareholders; 

Transfer  of  stock. 

I.  NATURE  OF  LIABILITY  FOR  ASSESSMENT. 


Liability  statutory. 

1.  The  personal  liability  of  a stockholder  in  a national  banking  association  is 

statutory.  (Kennedy  v.  Gibson,  15  U.  8.,  498;  Scott  i\  Latimer,  89  Fed. 
Rep.,  843;  Foster  r.  Broas,  2 Banking  Cases,  700  and  note  at  end  of  case.) 

2.  A suit  by  the  receiver  of  an  insolvent  national  bank  to  collect  an  assessment 

by  the  Comptroller  upon  the  stock  from  a stockholder  who  has  made  au 
alleged  fraudulent  transfer  of  his  shares  is  based  upon  the  statutory  lia- 
bility of  the  stockholder  and  not  upon  any  injury  growing  out  of  the 
fraudulent  transfer ; and  therefore  the  statute  of  limitations  begins  to  run 
from  the  date  the  assessment  becomes  due  and  not  from  the  discovery  of 
the  fraud.  (Thompson  v.  German  Ins.  Co.  et  al.,  77  Fed.  Rep.,  258;  Thomp- 
son V.  German  Ins.  Co.  et  al.,  76  Fed.  Rep.,  892.) 

3.  The  liability  of  a stockholder  in  a national  bank,  who  has  made  full  payment 

for  his  stock,  to  pay  assessments  for  the  benefit  of  the  bank’s  creditors  is 
not  contractual,  but  is  a conditional  liability,  imposed  by  law  as  an  inci- 
dent to  ownership  of  the  stock,  (Aldrich  v.  Skinner,  C.  C.,  98  Fed.  Rep., 
375.) 

Liability  contractual, 

4.  The  statutes  and  the  settled  law  of  the  land  at  the  time  a contract  is  made 

become  a jiart  of  it,  and  must  be  read  into  it.  (Deweese  v.  Smith  et  al., 
106  U.  S.,  438.) 

5.  The  liability  of  the  shareholders  of  national  banks  for  their  debts  under  sec- 

tion 5151  of  the  Revised  Statutes  is  based  upon  contract.  (Ib.) 

6.  The  contract  of  the  shareholder  of  a national  bank  with  the  bank  and  its 

creditors  regarding  its  debts  is  that,  to  an  amount  not  exceeding  the  par 
value  of  his  shares  of  stock,  and  not  exceeding  his  equal  and  ratable  pro- 
portion, he  will  pay,  at  such  times  and  in  such  amounts  as  the  Comptroller 
of  the  Currency  shall  demand,  the  debts  and  obligations  of  his  bank.  (H*-) 

7.  A judgment  for  a part  of  an  entire,  indivisible  demand,  all  of  which  is  da® 

when  the  action  is  commenced,  is  an  election  to  take  the  part  in  satisfaction 
of  the  whole,  and  it  estops  the  plaintiff  from  recovering  the  residue.  (la-) 

8.  But  a judgment  for  a jiart  of  such  a demand  which  is  due  does  not  estop  the 

plaintiff  from  maintaining  another  action  for  another  part  of  the  demand 
which  becomes  due  subsequent  to  the  commencemeut  of  the  lirst  action. 
(Ib.) 

9.  A judgment  in  favor  of  the  receiver  of  an  insolvent  national  bank  lor  the 

recovery  of  an  assessment  made  by  the  Comptroller  upon  a shareholder 
does  not  estop  him  from  maintaining  a second  action  against  the  sam® 
shareholder  for  another  assessment  which  had  not  been  made  or  was 
due  when  the  first  action  was  commenced,  (lb.) 
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I 10.  hile  tlio  construction  ot  statutes  by  the  oOicers  to  whom  Congress  lias 
intrusted  their  execution  and  the  uniform  practice  of  such  ulhcers  are  iier- 
suasive  ami  entitleil  to  carelul  consideration,  yet  a court  can  not  la  wfully 
renounce  its  Judicial  powers;  and  it  is  its  duty,  if  satisfied  upon  reason 
or  authority  that  a correct  determination  of  the  question  before  it  requires 
a decision  contrary  to  such  construction  and  practice,  to  render  that  deci- 
sion. (Ib.) 

11.  The  decision  of  the  Comptroller  ot  the  Currency  that  it  is  necessary  to  col- 

lect, and  his  requisition  of  a certain  percentage  of  the  liability  of  the 
shareholders  of  a national  bank,  in  order  to  ]»ay  its  debts  is  not  a decision 
that  a larger  percentage  Avill  not  be  necessary,  and  he  has  plenary  power 
to  make  successive  assessments  until  the  full  liability  of  the  shareholder 
is  exhausted.  (Ib) 

12.  The  statute  of  limitations  does  not  commence  to  run  against  the  enforce- 

ment ot  the  entire  liability  or  against  the  enforcement  of  any  ])articular 
portion  ot  the  liability  of  the  shareholder  of  a national  bank  to  pay  its 
debts  until  the  time  when  the  Comptroller  has  declared  the  entire  liability 
or  the  jiarticular  portion  of  it  in  issue  to  be  due.  (Ib.) 

, 13.  One  who  wouhl  attack  in  a Federal  court  the  decision  of  a quasi-judicial 
officer  for  mistake  of  fact  must  proceed  in  equity,  and  must  allege  and 
])rove  the  evidence  before  the  officer  from  which  the  mistake  resulted,  the 
way  in  which  it  was  made,  and  the  fact  that  in  its  absence  his  decision 
would  have  been  otherwise,  before  a court  can  enter  upon  a reconsidera- 
tion of  the  issue  before  the  officer,  (lb.) 

14.  Under  the  acts  of  Congress  tne  Comptroller  of  the  Currency  is  constituted 

a ciuasi-j udicial  tribunal  to  determine  at  what  times  and  what  amounts, 
not  exceeding  the  lull  liability  of  the  stockholders,  it  is  necessary  to  collect 
from  them  to  pay  the  debts  of  the  bank.  His  decisions  of  these  questions 
are  imperyiousto  collateral  attack  and  open  to  avoidance  by  a court  only 
in  a direct  attack  upon  them  for  error  of  la  w,  fraud,  or  mistake.  (Ib.) 

iibility  several,  how  fixed. 

15.  The  liability  of  a stockholder  of  a national  bank  is  several,  and  is  fixed  by 

his  taking  stock  in  the  corporation.  (Bailey  r.  Sawyer,  4 Dill.,  U.  S.,  463; 
Kennedy  v.  Gibson,  75  U.  S.,  498.) 

16.  A person  who  becomes  a stockholder  in  a national  bank  thereby  submits 

himself  to  the  ]trovisious  of  the  national-bank  act  and  becomes  liable  to 
be  assessed  to  the  extent  of  his  statutory  liability  for  all  debts  of  the 
bank  existing  while  he  holds  his  stock.  (Young  r.  Wempe  et  ah,  46  Fed. 
Rep.,  354.) 

i.bility  that  of  principal,  not  surety. 

17.  The  liability  which  shareholders  in  national  banks  incur  under  section  12 

of  the  act  of  1864,  which  ])rovides  for  a liability  ‘‘to  the  extent  of  the 
amount  of  their  stock  therein,  at  the  par  value  thereof,  in  addition  to 
the  amount  invested  in  such  shares, ’’  is  that  of  principals,  not  of  sureties. 
(Hobart,  Receiver,  etc.,  v.  Johnson,  8 Fed.  Rep.,  493.) 

vbility  not  that  of  guaranty. 

18.  Such  a liability  is  not  one  on  a “promise  to  pay  the  debt,  or  answer  for  the 

default  or  liability,  ot  any  other  person,”  within  the  meaning  of  the  pro- 
viso to  section  5 of  the  revised  statutes  of  New  Jersey  of  1874,  page 
469.  (Hobart,  Receiver,  etc.,  v.  Johnson,  8 Fed.  Rep.,  493.) 

19.  On  the  princijile  of  estoppel,  one  can  not  take  advantage  of  certain  statu- 

tory provisions  without  incurring  thereby  the  attendant  liabilities,  (lb.) 

II.  comptrollek’.s  action. 


cat  sufficient. 

1.  A letter  addressed  to  the  receiver,  and  signed  by  the  Comptroller  of  the 

Currency,  directing  him  to  institute  legal  ])roceedings  to  enforce  the  indi- 
vidual liability  of  every  stockholder,  under  the  statute,  is  sufficient  evi- 
dence that  the  Comptroller  decided,  before  the  suit,  that  it  was  necessarj’^ 
to  enforce  the  personal  liability  of  the  stockholders.  (Bowden  v.  Johnson, 
107  U.  8.,  251;  3 N.  B.  C.,  55.) 

2.  The  original  order  of  the  Comptroller  of  the  Currency  levying  an  assessment 

on  the  shares  of  a national  bank,  over  his  official  signature  and  seal,  proves 
itself,  and  fixes  the  liability  of  the  shareholders  from  its  date,  no  demand 
being  necessary.  (Brown  v.  Ellis,  103  Fed  Rep.,  834.) 
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Conclusive  as  to  amount. 

AVI  lere  a national  banking  association  is  insolvent,  order  of  Comptroller  of 
Currency  declaring  to  what  extent  the  individual  liability  of  stockhqld. 
CIS  shall  be  eulbrc<‘d  is  conclusive.  (Kennedy  r.  (libson,  8 Wall.,  498; 
Casey  r.  Galli,  9-1  U.  S.,  073;  National  Rank  r.  Case,  99  II.  8.,  028;  Deweese 
r.  Smith,  97  Fed.  Rep.,  309;  O’Connor  r.  Witherby,  111  Cal.,  523;  Aldrich 
V.  Campbell,  2 B.  C.,  481;  Germania  National  Bank  r.  Case,  99  TJ.  S.,  628' 
Bailey  v.  Sawyer,  4 Dillon  (U.  S.),  403;  Young  v.  Wempe  et  al.,  46  Fed’ 
Rep., ^340.) 

Conclusive  as  to  necessity  for. 

4.  The  (luestion  whether  there  is  a deficiency  of  assets,  and  when  it  is  neces- 

sary to  enloi'ce  the  individual  liability  of  shareholders,  is  for  the  Couip. 
troiler  to  determine ; and  his  decision  in  this  matter  is  final  and  conclusive. 
(Kennedy  r.  Gibson,  8 Walk,  498;  National  Bank  v.  Case,  99  U.  S.,  628; 
Casey  r.  Galli,  94  U.  S.,  073;  Strong  r.  Southworth,  8 Ben.  (U.  S.),  331; 
Bailey  r.  Sawj'er,  4 Dill.  (LI.  S. ),  463.) 

5.  It  has  been  reiieatedly  settled  by  this  court  that  the  Comptroller  of  the 

Currency  has  power  to  appoint  a receiver  of  a defaulting  or  insolvent 
nationaf  bank,  and  to  call  for  a ratable  assessment  upon  the  stockholders 
of  such  bank  without  a previous  Judicial  ascertainment  of  the  necessity 
for  such  action;  and  the  contention  that  there  is  presented  in  this  case  a 
constitutional  question  not  considered  in  the  prior  cases  is  an  assumption 
with  no  foundation  in  fact.  (Bushuell  r.  Leland,  16-1  U.  S.,  684.) 

0.  The  action  of  Comptroller  of  the  Currency  in  making  an  assessment  against 
the  stockholders  of  an  insolvent  national  bank  is  conclusive  as  to  the 
necessity  of  such  assessment,  which  can  not  be  questioned  collaterally. 
(Deweese  v.  Smith,  97  Fed.  Rep.,  309.) 

7.  The  action  of  the  Comptroller  in  ordering  an  assessment  against  the  stock- 

holders of  an  insolvent  national  bank  is  conclusive  on  the  stockholders 
of  the  necessity  for  such  assessment  which  can  not  be  questioned  by  them, 
either  at  law  or  in  eejuity.  (Aldrich  r.  Campbell,  C.  C.  A.,  97  Fed.  Rep.,  6G3; 
Aldrich  r.  Yates,  95  Fed.  Rep.,  78;  Kennedy  v.  Gibson,  8 Wall,  498;  Casey 
r.  Galli,  94  IJ.  S.,  673;  Bank  v.  Case,  99  U.  S.,  628;  Richmond  v.  Irons,  121 
U.  S.,  127 ; Bank  v.  Mathews,  85  Fed.  Rep.,  934 ; Nead  r.  Wall,  70  Fed.  Rep., 
806;  Wells  r.  Stout,  38  Fed.  Rep.,  67.) 

8.  The  certificate  of  the  Comptroller  of  the  Currency  that  the  capital  stock  of 

a bank  has  been  increased  to  a certain  amount  is  conclusive  of  the  suf- 
ficiency of  the  facts  and  the  regularity  of  the  proceedings  requisite  to  an 
increase,  and  can  not  be  (inestioued  in  any  collateral  proceeding.  (Colum- 
bia National  Bank  of  Tacoma  et  al.  v.  Mathews,  85  Fed.  Rep.,  934.) 

Successive  assessments. 

9.  The  ultimate  liability  of  a stockholder  of  an  insolvent  national  bank,  under 

the  statute,  is  for  the  full  amount  of  the  par  value  of  his  stock,  if  that 
amount  is  re<iuired,  and  when  the  Comptroller  makes  an  assessment  for  a 
smaller  amount  he  has  power  to  ju.ake  .a  second  assessment,  if  the  first 
proves  insufficient  to  pav  the  debt  of  the  bank.  (Aldrich  r.  Yates,  C.  C.,95 
Fed.  Rep.,  78.) 

10.  A Judgment  in  favor  of  the  receiver  of  an  insolvent  national  bank  for  tbe 

recovery  of  an  assessment  made  by  the  Com])troller  upon  a shareholder 
does  not  estop  him  from  maintaining  a second  action  against  the  same 
shareholder  for  another  assessment  which  had  not  been  made  or  was 
due  when  the  first  action  was  commenced.  (Deweese  v.  Smith  etal.,  106 
Fed.  Rep.,  438.) 

11.  Under  the  national  banking  act  (Rev.  Stat.,  sec.  515p,  requiring  that  the 

shareholders  of  every  national  bank  shall  beheld  individually  responsible, 
equally  and  ratably*  and  not  one  for  another,  for  all  debts  of  the  bank,  t'> 
the  extent  of  the  amount  of  their  stock,  at  the  par  value  thereof,  ni  ad- 
dition to  the  amount  invested  in  such  stock,  a stockholder  can  not  be 
required  to  make  good  the  failure  of  another  stockholder  to  jiay  bi9 
assessment;  and,  where  an  assessment  has  been  made,  it  must  be  eon- 
.sidered,  for  the  purpose  of  making  a second  assessment,  as  if  the  entn® 
assessment  had  been  paid.  (Lease  v.  Barschall  et  al.,  106  Fed.  Rep.,  i6-) 

12.  Where  stocklndders  of  a national  bank  have  paid  an  assessment  to  a receiver 

of  the  bank,  the  receiver  becomes  the  trustee  of  the  creditors;  and  aay 
loss  he  may  sustain  by  investments,  in  endeavoring  to  save  the  debts  o 
the  bank,  can  not  be  eharged  to  the  shareholders  and  made  the  subjec 
of  an  additional  assessment.  (Ib.) 
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. 13.  The  Comptroller  of  the  Currency  is  authorized  to  make  a second  assessment 
upon  the  shareholders  of  an  insolvent  national  bank  association  where 
the  first  assessment  proves  insuflicient  to  ])ay  the  debts  and  liabilities  of 
Iho  bank,  by  I nited  States  Revised  Statutes,  section  5234,  empowering’ 
him,  if  necessary  to  pay  tlie  debts  of  such  association,  to  enforce  the  indi- 
vidual liability  of  its  shareholders,  which,  by  section  5151,  is  measured 
by  the  par  value  of  their  stock  in  addition  to  the  amount  invested  therein, 
so  long  as  both  assessments  do  not  exceed  that  amount.  (Studeliaker  v. 
Perry,  Receiver,  etc.,  22  Supt.  Ct.  Rep..  463  (1902).) 

inptroller’s  action,  ho-w  attacked. 

' 14.  Under  the  acts  ot  Congress  the  Comptroller  of  the  Currency  is  constituted  a. 
j quasi-judicial  tribunal  to  determine  at  what  times  and  what  amounts,  not 

exceeding  the  full  liability  of  the  stockholders,  it  is  necessary  to  collect 
; from  them  to  pay  the  debts  of  the  bank.  His  decisions  of  these  (juestions 

are  imipervious  to  collateral  attack  and  open  to  avoidance  by  a court  only 
in  a direct  attack  upon  them  for  error  of  law.  fraud,  or  mistake.  (Ueweese 
V.  Smith  et  ah,  106  Fed.  Rep.,  438.) 

isessments  under  Revised  Statutes,  section  5205. 

15.  On  notice  from  the  Comptroller,  under  Revised  Statutes,  section  5205,  that 
. the  bank’s  capital  is  impaired  so  as  to  reiiuire  an  assessment  on  the  stock- 

holders,  such  assessment  is  to  be  made  by  the  stockholders  themselves, 
and  an  assessment  by  the  directors  is  void.  (Ilulitt  c.  Bell  et  al.,85  Fed. 
j Rep.,  98.) 

j 16.  An  assessment  to  restore  impaired  capital,  under  Revised  Statutes,  section 
5205,  is  only  enforceable  by  subjecting  the  stock  of  persons  refusing  to 
pay,  and  no  action  will  lie  against  the  stockholders  personally.  (Ib.) 

17.  A sale  of  all  the  shares  of  stock  held  by  a.  shareholder  in  a national  bauK 
when  such  sale  is  made,  under  the  provisions  of  and  for  the  purjiose  set 
forth  in  section  5205,  Revised  Statutes  United  States,  as  amended  by  act 
.Tune  30,  1876,  is  void,  unless  at  such  sale  the  stock  brings  a price  equal 
in  amount  to  the  assessment  placed  thereon  under  the  provisions  of  that 
section.  (Merchants’  National  Bank  ot  Rome  v.  Fouche,  1 Banking  Cases, 
745.)  ^ 


III.  EXTENT  OF  FEKSOXAE  EIAUIEITY  FOR  ASSESSMENT. 

essment  may  be  to  pay  any  liability  of  bank. 

! 1.  The  individual  liability  of  the  shareholders  of  an  insolvent  association  may 
I bo  enforced  for  the  purpose  of  paying  all  of  its  liabilities,  and  not  merely 

j for  the  jmrpose  of  paying  its  debts,”  technically  so  called.  (Stanton  v. 

Wilkeson,  8 Ben.,  357.) 

►oility  proportionate  to  shares  o-wned. 

2.  The  amount  contributed  by  each  shareholder  should  bear  the  same  pro- 

portion to  the  whole  amount  of  the  deficit  as  his  own  stock  bears  to  the 
whole  amount  of  the  capital  stock  at  its  ])ar  value.  And  the  solvent 
shareholders  can  not  be  made  to  contribute  more  than  their  proi^ortion  to 
make  good  the  deficiency  caused  by  the  insolvency  of  other  shareholders. 
(United  States  v.  Knox,  102  U.  S.,  422.) 

cessment  limited  to  amount  needed. 

3.  Where,  to  discharge  liabilities  of  an  insolvent  bank,  Com])troller  assessed 

against  shareholders  a sufficient  ])er  cent  on  par  value  of  stock  held  by 
each,  some  being  insolvent,  he  can  md  provide  for  deficiency  by  new 
assessment.  (United  States  r.  Knox,  102  U.  S.,  422.) 

o chargeable  -with  assessments  for  personal  liability. 

4.  Where  a national  bank  issues  certificates  of  its  shares  to  a subse«iuent 

purchaser  in  lieu  of  the  certificates  of  the  prior  owner,  without  observ- 
ing its  by-law  in  regard  to  a transfer  on  its  books,  so  far  as  creditors  of 
the  bank  are  concerned  a ]»arty  taking  and  holding  such  shares  of  stock 
will  be  subject  to  the  liabilities  imposed  by  section  5151  of  the  national 
banking  la'vvN  (Laingr.  Burley,  101  111. ,.591;  3 N.  B.  C.,369.) 

5.  A stockholder  sold  certain  stock  several  months  before  the  insolvency  of 

the  bank,  but  the  transfer  was  not  made  on  the  l)ooks  till  the  date  of  the 
bank’s  failure.  Held,  that  the  stockholder  incurred  the  statutory  lia- 
bility. (Richmond  r.  Irons,  121  U.  S.,27.) 
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d Fifty  shares  of  the  stock  of  a national  bank  were  transferred  to  F.  on  the 
hooks  of  the  hank  October  29.  A certificate  therefor  was  made  out,  bat 
not  delivered  to  him.  He  knew  nothin”’  of  the  tianster,  and  did  not 
authorize  it  to  bo  made.  On  October  30  he  was  appointed  a director  aud 
vice-president.  On  November  21  he  was  authorized  to  act  as  cashier.  He^ 
acted  as  vice-president  and  cashier  from  that  day.  On  December  12  he 
bomdit  and  paid  for  20  other  shares.  On  .lanuary  2 following,  while  the 
bank  was  insolvent,  a dividend  on  its  stock  was  fraudulently  made,  and 
$1  750  therefor  placed  to  the  credit  of  F.  on  its  books.  He,  learning  ou 
that  day  of  the  transfer  of  the  50  shares,  ordered  1).,  the  president  of  the 
bank  who  had  directed  the  transfer  of  the  50  shares,  to  retransfer  it,  and 
gave ’to  1).  his  check  to  the  order  of  D.  individually  for  $1,250  of  the 
$1,750.  The  bank  failed  .January  22.  In  a suit  by  the  receiver  of  the 
bank  against  F.  to  recover  the  amount  of  an  assessment  of  100  per  cent 
by  the  Comptroller  of  the  Currency  in  enforcement  of  the  individual  lia- 
bility  of  the  shareholders,  and  to  recover  the  $1,750,  held,  first,  in  view  of 
provisions  of  sections  5146,  5147,  and  5210,  Revised  Statutes,  it  must  bepre- 
mimed  conclusively  that  F.  knew  from  November  21  that  the  books  showed 
he  held  50  shares;  second,  F.  did  not  get  rid  ot  his  liability  tor  $1,250  by 
giving  to  D.  his  check  for  that  sum  in  favor  of  D.  individually.  (Finn  v. 

Brown,  142  U.  S.,  56.)  ,,  , -i  i • ir  ei- 

7.  A trustee  holding  shares  in  a national  bank  can  not  avail  himselt  ot  his 
exemption  from  personal  liability  for  debts  ot  the  bank  unless  his  trustee- 
ship appears  ou  the  books  of  the  bank.  (Davis  r.  Essex  Baptist  Society, 

44Conu.,582;  2N.B.  C.,110.)  , i n 

8 With  a bequest  of  money  a religious  society  purchased,  and  tietd  in  its  own 

name  shares  in  a national  bank.  The  society  had  other  donations  other- 
wise’invested.  Held,  that  the  society  was  not  a trustee,  but  an  ordi- 
uarv  stockholder,  and  liable  to  assessment  for  debts  of  the  insolvent 

bank.  (Ib.)  , , , t ^ e 

9 One  who  procures  a transfer  to  himself,  on  the  books  ot  a national  liank,  ot 

stock  in  such  bauk,  becomes  liable  for  the  engagements  of  the  bank  as 
prescribed  in  the  national-bank  act,  although  such  stock  was  pledged  to 
him  by  the  owner  simply  as  security  for  a debt.  (Moore  v.  .Tones,  3 Woods, 

,53;  2N.  B.  C.,  144.)  ^ i i i- 

10  One  in  whose  name  shares  of  the  stock  of  a national  bank  stand  on  the 

books  is  subject  to  the  individual  liability  of  a shareholder,  although  his 
holding  of  the  stock  was  originally  as  collateral  security  for  a loan  and 
the  loan  has  been  repaid  and  the  stock  certificate  surrendered  with  an 
executed  power  of  attorney  for  transfer.  (Bowdell  r.  Farmers  and  Mer- 
chants’ National  Bank  of  Baltimore,  14  Bankers’  Magazine,  387 ; 2 N.  B.  t., 
1*40  ) 

11.  S.  bought  shares  in  a national  bank  and  caused  them  to  be  transferred  D 
E.,  who  was  in  his  employ,  S.  remaining  the  real  owner  Held,  that  8. 
was  liable  as  stockholder  upon  the  failure  of  the  bank.  (Davis,  Receiver, 

r.  Stevens,  20  Alb.  L.  .1.,  490;  2 N.  B.  C.,  158.)  -i  va 

12  Under  section  5151,  Revised  Statutes,  owners  of  stock  in  a national  ban  Rare 
liable  for  its  debts,  aud  persons  who  hold  themselves  out  or  allow  themselves 
to  be  held  out  as  owners  of  stock  are  also  liable,  whether  they  own  stock 
or  not.  (Case,  Receiver,  v.  Small  et  al.,  10  led.  Rep.,  i22.) 

13.  The  Pacific  National  Bank  of  Boston  was  org.anized  in  ^Ictober,  18u,  witn 
a capital  of  $250,000,  with  the  right  to  increase  it  to  $1,000, OOU  in 
November,  1879,  its  capital  was  raised  to  $500,000;  September  13,  1881,  toe 
directors  voted  to  increase  the  capital  to  $1,000,000.  On  ^diveniber  15, 
1881 , the  bank  suspended.  Ou  December  13, 1881,  the  directors  voted  tha 
.as  $38,700  of  the  increase  of  capital  stock  had  not  been  paid  in  the  f_ap' 
ital  be  fixed  at  $961,300,  and  the  Comptroller  of  the  Currency  was  notihea 
to  that  ertect,  and  he  notified  the  bank,  under  Revised  Statutes,  section  oAo, 
to  pay  a deficiency  on  its  capital  stock  by  an  assessment  ot  100  cent, 
the  annual  meeting  the  assessment  was  voted,  and  on  March  18, 188-, 
consent  of  the  Comptroller  and  the  approval  of  the  directors  m 
examiner,  the  bank  resumed  business,  and  continued  until  May  29, 
when  it  again  suspended  and  was  put  in  the  hands  of  a receiver, 
to  May  20,  1882,  $742,800  of  the  voliint.ary  assessment  had  been  P'^^hi  i • 
Complainant  was  the  owner  of  twenty-five  shares  of  stock  on  ' 

13,  1881,  and  after  the  vote  to  increase  the  stock  took  twenty-five  ’ 
for  which  he  paid  $2,.500  on  October  1,  1881,  and  received  a certihcai  • 
He  voted  for  the  assessment  at  the  annual  meeting,  and  in  February,  ^ ’ 
paid  the  assessment  on  the  old  and  new  stock,  and  subsequently  soio 
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to  enjoin  the  suit  at  law  against  him  by  the  receiver  to  enforce  his  indi- 
vidual liability  as  a stockholder,  under  Revised  Statutes,  section  .5151,  on 
the  ground  that  the  increase  of  capital  was  illegal  and  void,  and  that  the 
voluntary  assessment,  under  Revised  Statutes,  section  5205,  relieved  the 
stockholders  of  individual  liability.  Held,  that  ho  was  not  entitled  to 
relief,  and  the  bill  should  be  dismissed.  (Morrison  r.  Price,  Receiver,  23  Fed. 
Rep.,  217.) 

14.  When  bank  stock  was  sold,  but  not  transferred  on  the  books  of  the  bank, 

and  the  bank  afterwards  failed,  the  executors  of  the  person  in  whose 
- name  the  stock  stood  on  the  books  wore  held  liable  for  assessment, 
although  said  stock  had  been  paid  for  by  a purchaser  buying  at  the 
request  of  the  president  of  the  bank,  who  gave  him  a cashier’s  check  for 
that  purpose,  placing  the  money  so  furnished  to  the  credit  of  said  pur- 
chaser ou  the  books  of  the  bank  as  a temporary  loan,  the  intention  being 
ultimately  to  transfer  said  shares  to  a third  party  as  part  of  a larger  pro- 
])osed  investment  in  stock,  for  which  funds  had  been  placed  in  the  hands 
of  the  president  of  the  l)ank.  (Price,  Receiver,  v.  Whitney  ct  al.,  28  Fed. 
Rei).,  297.) 

15.  Defemlant  subscribed  for  new  stock  in  the  reorganization  of  a bank,  and 

received  a certificate  on  the  basis  of  a total  subscription  of  $500,000.  The 
actual  increase  was  $461,300.  He  protested  against  the  same,  and  refused 
to  Vote  on  the  stock,  but  retained  his  certificate  until  the  bank  went  into 
the  hands  of  a receiver  several  months  later.  Held,  that  he  was  liable  to 
the  receiver  on  his  subscri]itiou,  and  it  was  too  late  to  claim  that  the 
increase  as  to  him  was  invalid.  (Butler,  Receiver,  ?•.  Aspiuwall,  33  Fed. 
Rep.,  217.) 

16.  M.  becpieathed  to  his  wife  ‘‘for  life  or  widowhood”  40  shares  of  stock  in  a 

national  bank,  together  with  other  personal  ])roperty,  ])roviding  that  she 
might  use  any  of  such  personal  property  if  necessary  for  her  comfortable 
support,  and  that,  at  her  death  or  marriage  whatever  should  remain  of 
such  property  should  go  in  equal  shares  to  his  four  children.  The  admin- 
istrator with  the  will  annexed  of  M.’s  estate  transferred  tlie  stock  on  the 
books  of  the  bank  to  ]\I.’s  widow.  The  bank  having  become  insolvent, 
and  an  assessment  having  been  made  l)y  the  Comptroller  on  the  share- 
holders, for  which  a judgment  was  obtained  against  M.’s  widow,  which 
remained  unsatisfied,  the  receiver  of  the  bank  brought  suit  against  M.’s 
administrator  to  compel  payment  of  the  assessment  out  of  M.’s  general 
estate.  Held,  that  whether  the  widow  took  an  absolute  title  to  the  stock 
by  virtue  of  her  power  of  disposal,  or  a life  interest  with  remainder  to 
the  children,  the  beneficial  ownership  of  the  stock,  in  either  case,  had 
passed  from  M.’s  estate,  and  the  estate  could  not  be  made  liable  for  the 
assessment.  Held,  further,  that  the  administrator  properly  transferred 
the  stock  to  tlje  widow,  and  was  not  required  to  hold  the  legal  title 
thereto,  as  administrator  or  trustee,  during  her  life  or  widowhood,  but 
that  such  transfer  made  no  difference  to  the  liability  of  the  estate  of  M., 
since  the  beneficial  interest  would  iu  either  case  have  been  in  the  widow 
and  children.  (Blackmore  r.  '\^'oodward  et  al.,  71  Fed.  Rep.,  321.) 

17.  Defendant  purchased  bank  stock  with  his  own  means,  held  it  for  a year,  aud 

collected  and  a]>propriated  all  the  dividends  thereon,  and,  when  notified 
by  the  bank  that  the  stock  stood  in  his  name  on  the  books,  gave  no  notice 
that  he  held  it  in  trust  for  another  person,  but  permitted  the  bank  to  deal 
with  him  as  the  beneficial  owner  and  did  not  tender  the  stock  to  or 
demand  reimbursement  from  any  other  ])erson.  Held,  that  he  was  estopped 
to  claim  after  the  insolvency  of  the  bank,  that  ho  held  the  stock  merely 
as  trustee  for  another.  (Horton  v.  Mercer,  71  Fed.  Rep.,  153.) 

18.  One  who  ])urchnses  stock  in  a national  bank  Avith  his  own  money  on  the  sug- 

gestion of  another  ])erson  that  the  latter  would  buy  such  stock  as  the 
former  “could  get  hold  off,”  without  being  under  any  obligation  to  con- 
vey the  stock  to  the  other,  is  not  a trustee  within  the  meaning  of  Revised 
Statutes,  section  5152,  exem]>ting  a person  holding  stock  as  trustee  from 
])<u’Sonal  liability  as  a shareholder.  (Ib.) 

19.  Sto<*k  of  a bank  was  purchased  by  defendants,  of  the  president  thereof,  at  a 

time  when  there  Avas  no  overissue,  and  Avhen  the  amount  purchased  Avas 
credited  to  him  on  the  books.  At  the  time,  or  shortly  afterAvards,  the 
stock,  by  his  direction,  Avas  transferred  from  his  account  to  theirs  on  the 
stock  journal  and  stock  ledger  and  new  certificates  Avere  issued  to  them. 
Thereafter  they  Avere  treated  by  tlie  bank  as  the  lawful  oAVuers  <»f  the 
stock  and  were  alloAved  to  vote  the  same  and  receive  the  diA'i<lends  thereon. 
The  bank  having  failed,  suit  Avas  brought  to  collect  an  assessment  made 
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against  deiendants  as  shareholders.  Held,  tliat  they  were  estopped  from 
claiming  that  they  were  not  stockholders,  although  the  president  neglected 
to  cancel  the  old  certilicates,  and  afterwards  hypothecated  part  of  them 
thereby  creating  an  overissue.  (Burtr.  Bailey  et  al.,  73  Fed.  Rep.,  093.) 

20.  One  wlio  knowingly  permits  his  name  to  he  entered  n])on  the  stock  books  of 

a national  hank  as  the  owner,  individually,  of  stock  therein,  can  not  l)e 
permitted,  as  against  creditors  or  a receiver  of  the  bank  representing  them 
to  show  that  he  was  not  the  owner  of  the  stock,  and  he  is  liable  for  an 
assessment  thereon,  though  ho  held  the  stock,  in  fact,  as  trustee  for  the 
bank  itself.  (Lewis  r.  Switz,  7-4  Fed.  l\ep.,  3^!l.) 

21.  L.,  a stockholder  in  the  1 ).  national  bank,  transferred  his  stock  shortly  before 

its  failure  to  his  married  daughter  and  other  minor  children.  It  appeared 
from  the  circiimstances  surrounding  tlie  transaction  that  L.,  though  per- 
haps not  supposing  the  D.  bank  to  be  actually  insolvent,  was  advised  of 
facts  not  generally  known,  Avhich  indicated  such  uncertainty  as  to  its 
ability  to  8tan<l  a run,  which  had  apparently  begun,  as  to  make  it  saferfor 
him  to  dispose  of  his  stock  forthwith,  and  that  the  transfer  was  made  with 
the  intent  that,  if  all  came  out  w^ell,  his  children  should  have  the  stock 
while,  if  the  bank  met  with  disaster,  he  would  not  be  obliged  to  throw 
good  money  after  bad.  Ileld,  that  the  transfer  so  made  could  not  stand 
against  the  creditors  of  the  bank,  and  L was  liable  at  the  suit  of  its 
receiver  for  an  assessment  on  the  stock.  (Foster  r.  Lincoln’s  ExT,  79  Fed. 
Rep.,  170;  Foster  r.  Lincoln  et  al.,  74  Fed.  Rep.,  382.) 

22.  A father  purchased  stock  in  a bank  in  the  name  of  his  minor  sou.  There- 

after the  bank  failed,  and  an  assessment  was  m-ade  on  the  stock.  After 
the  assessment,  but  before  suit  was  brought  to  recover  it,  the  son  became 
of  age  and  assented  to  holding  the  stock.  Held,  that,  as  the  cause  of  action 
accrued  at  the  time  of  the  assessment,  and  the  son  was  incapable  of 
assenting  at  that  time,  the  father  became  and  remained  liable  for  the 
assessment.  (Foster  r.  Wilson  et  al.,  75  Fed.  Rep.,  797.) 

23.  One  buying  stock  in  a national  bank  in  the  names  of  his  minor  children 

himself  becomes  liable  to  assessment  as  a shareholder,  for  minors  are 
incapable  of  assenting  to  become  stockholders,  so  as  to  bind  themselves 
to  the  liabilities  thereof.  (Foster  v.  Chase  et  al.,  75  Fed.  Rep.,  797.) 

24.  It  is  not  necessary,  in  order  to  hold  liable  for  an  assessment  upon  the  share- 

holders of  an  insolvent  national  bank  one  who  has  transferred  his  stock  to 
an  irresponsible  person,  to  show'  that  the  transferrer  had  actual  knowledge 
of  the  insolvency  of  the  bank  at  the  time  of  the  transfer,  but  it  is  sutlicient 
if  he  had  good  ground  to  apprehend  its  failure,  and  made  the  transfer  with 
intent  to  relieve  himself  from  individual  liability.  (Cox  v.  Montague,  78 
Fed.  Rep.,  845.) 

25.  A corporation  wdiich  receives  shares  of  national-bank  stock  in  pledge,  with 

pow'er  to  use  and  sell,  and  which,  in  good  hiith,  without  suspicion  of  the 
bank’s  insolvency,  causes  new'  certilicates  to  bo  issued  in  the  name  of  one 
of  its  employees,  merely  because  it  is  unwilling  they  should  stand  in  the 
name  of  the  original  ow'uers,  remains  a mere  pledgee,  and  is  not  liable,  as 
a shareholder,  to  assessment  on  the  stock.  (National  Park  Bank  of  City 
of  New  York  c.  Harmon,  79  Fed.  Rep.,  891.) 

26.  A person  a j)pearing  on  the  books  of  a national  bank  to  be  absolute  ow’iier 

of  stock  is  subject  to  stockholders’  liability,  though  holding  it  as 
trustee.  (Kerr  r.  Urie,  Md.,  37  A.,  789.) 

27.  Revised  Statutes  1898,  section  2024,  subsection  47,  provides  that  stockholders 

in  every  banking  corporation  organized  under  this  act  shall  be  individually 
responsible  to  tlie  amount  of  their  respective  shares  for  all  its  indebted- 
ness and  liabilities  of  ev'ery  kind.  S.,  the  promoter  of  the  bank,  secured 
the  signatures  of  W.  R.  and  R.  R.  to  the  articles  of  incori)oration,  with  the 
understanding  that  they  were  not  to  be  liable  unless  the  signature  ot 
M.  R.  should  be  secured,  and  his  consent  that  the  firm  of  R.’s  sons  should 
take  25  shares.  ]M.  R.  refused  to  sign  the  articles,  and  S.,  after  being 
informed  of  such  refusal,  and  without  the  knowdedge  of  W.  IL  and  K.  Rv 
filed  the  articles  of  incorporation  w'ith  their  signatures,  and  subsequently 
tendered  25  shares  to  the  firm,  which  w'ere  refused.  In  all  the  reports  of 
the  bank  to  the  State  treasurer  W.  R.  and  R.  R.  were  returned  as  stock- 
holders. Held,  that  W.  R.  and  R.  R.  became  stockholders  in  the  bank, 
and  hence  w'cre  individually  liable  under  the  statute,  since  it  would  he 
against  public  policy  to  allows  them  to  impeach  the  record  as  against  the 
intervening  rights  of  creditors  by  showing  the  conditional  signature  ot 
the  articles.  (Rehbein  et  al.  v.  Rahr  et  al.,  85  N.  W.  Rep.,  315.) 

28.  Where  a married  w'oinan  is  by  the  State  law  capable  of  holding  stock  in  a 

national  bank  in  her  ow'ii  right,  she  is  liable  to  an  assessment  upon  her 
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shares,  though  the  law  of  the  State  does  not  authorize  married  women 
to  bind  thems(dves  by  contracts  for  the  payment  of  money.  The  law 
annexes  her  obligations  by  its  own  force;  no  act  or  capacity  to  act  on  her 
part  IS  re(|uired.  (Witters  r.  Sowles,  32  Fed.  Rep.,  767 ; 35  Fed.  Rep.,  640; 
In  re  First  Nat.  Bank  of  St.  Albans,  49  F.  R.,  120;  Bundy  r.  Cooke,  128 
M.  S.,  185;  Robinson  r.  Turrentine,  59  F.  IF,  554.) 

29.  Married  women  who  are  permitted  by  the  laws  of  tlie  State  in  which  they 
reside  to  become  shareholders  in  national  banks  are  liable  to  assessments 
under  the  national  banking  laws.  (In  re  First  National  Bank  of  St. 
Albans,  49  Fed.  Rep.,  120.) 

The  coverture  of  a married  woman  who  is  a shareholder  in  a national  bank 
does  not  prevent  the  receiver  of  the  bank  from  recovering  judgment  against 
hei  for  the  amount  of  an  assessment  levied  iijion  the  shareholders  eoually 
and  ratably  under  the  statute.  (Keyser  v.  Hitz,  133  U.  S.,  138.) 

Code  of  North  Carolina,  section  1826,  jirovides  that  no  woman  during  cover- 
I ture  shall  be  capable  of  making  any  contract  to  alfect  her  real  and  per- 

: sonal  estate  without  the  written  consent  of  her  husband.  Ile/d,  that  a 

I purchase  of  stock  by  a married  woman  is  not  a ‘ contract within  the 

terms  ot  the  statute,  and  that  the  wite  is  liable  upon  an  assessment, 
although  the  stock  was  purchased  without  the  written  consent  of  her 
husband.  (Robinson  r.  Turrentine  et  ah,  59  Fed.  Rep.,  554.) 

32.  Where  one  residing  in  Maryland  subscribes  for  stock  of  a national  bank  of 
. another  8tato  and  then  transfers  it  to  his  wife,  also  a resident  of  Mary- 

! land,  she  becomes  owner  thereof,  and  is  subject  to  stockholders’  liability 

I under  Revised  Statutes  United  States,  section  5152,  without  regard  to  the 

I laws  ot  the  other  State  relative  to  contract  by  married  women  tlverr  r 

i Urie  (Md.),  37  A.,  789.)  ^ 

Defendant  acquired  stock  ot  a national  bank  through  his  agents,  in  whose 
names  the  shares  were  registered  on  the  books  of  the  bank,  and  so 
ap})eaied  when  the  bank  became  insol v^ent.  l)efendant  had  all  the  time 
held  the  ceititicates,  so  indorsed  that  he  might  have  had  the  shares  reg- 
istered in  his  own  name.  Held,  that  the  receiver  can  recover  from  defend- 
ant an  assessment  on  said  stock  for  the  benefit  of  creditors,  though  he 
might  haA  e proceeded  against  those  in  whose  names  the  shares  appeared 
on  the  bank’s  stock  register.  (Hubbell  v.  Houghton,  86  Fed.  Rep.,  547.) 
A stockholder  in  a national  bank,  with  knowledge  that  the  bank  is  in  a fail- 
ing condition,  can  not  make  aAmluntary  transfer  of  his  stock  to  one  finan- 
; cially  irres])onsible,  and  thereby  escape  liability  for  assessments.  (Baker 

' ^ i'.  Reeves  et  al.,  85  Fed.  Rep.,  837.) 

i.  35.  The  owner,  by  a-ssignment  of  stock  in  a national  bank  at  the  time  of  its  fail- 
ure, is  liable  tor  assessments  thereon,  though  his  assignor,  who  transferred 
; it  knowing  that  the  bank  was  in  a failing  condition,  is  also  liable.  (Ih.) 

One  who  holds  shares  of  national  bank  stock — the  bank  being  at  the  time 
insolvent  can  not  escai)e  the  individual  liability  im]>o8ed  by  the  statute 
b^  tiausferring  his  stock  with  intent  to  avoid  that  liability,  knowing  or 
having  reason  to  believe,  at  the  time  of  the  transl'ei’  on  the  books  of  the 
bank,  that  it  is  insolvent  or  about  to  fail.  (Stuart  v.  Hayden,  169  U.S.l* 
Gruetter  r.  Stuart,  ib.)  ’ 

A transfer  with  such  intent  and  under  such  circumstances  is  a fraud  uj)on 
the  creditors  of  the  bank,  a,nd  may  be  treated  by  the  receiver  as  inopera- 
tiv^e  between  the  transferrer  and  himself,  and  the  former  held  liable  as 
a shareholder  without  reference  to  the  financial  condition  ol'  the  trans- 
feree. (Ib.) 

The  right  of  creditors  of  a national  bank  to  look  to  the  individual  liability 
of  shareholders,  to  the  extent  indicated  by  the  statute,  for  its  contracts, 
debts,  and  engagements,  attaches  when  the  bank  becomes  insolvent;  and 
the  shareholder  can  not,  by  transferring  his  stock,  compel  creditors  to 
surrender  this  secui  ity  as  to  him,  and  force  the  receiver  and  creditors  to 
look  to  the  person  to  whom  his  stock  has  been  transferred.  (Ib.) 

If  the  bank  be  solvent  at  the  time  of  the  transfer — that  is,  able  to  meet  its 
existing  contracts,  debts,  and  engagements— the  motive  with  which  the 
transfer  is  made  is  immaterial,  as  a transfer  under  such  circumstances 
does  not  impair  the  security  given  to  creditors;  but  if  the  bank  be 
insolvent,  the  receiver  may,  without  suing  the  transferee  and  litigating  the 
question  of  his  liability,  look  to  every  shareholder  who,  knowing  or  hav- 
ing reason  to  know  at  the  time  that  the  bank  was  insolvent,  got  rid  of 
his  stock  in  order  to  escape  the  individual  liability  to  which  the  statute 
subjected  him.  (Ib.) 
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40.  Whether,  the  bank  being  in  fact  insolvent,  the  transferrer  is  liable  to  fct 

treated  as  a shareholder  in  respect  of  its  existing  contracts,  debts,  ana 
engagements,  if  he  believed  in  good  laith  at  the  time  ot  the  transfer  that 
the  bank  was  solvent— not  decided;  although  he  may  be  so  treated,  even 
where  acting  in  good  faith,  if  the  transfer  is  to  one  who  is  tinaucially 
irresponsible.  (Ib.) 

41.  Where  the  circuit  court  and  the  circuit  court  of  appeals  agree  as  to  what 

facts  are  established  by  the  evidence,  this  court  will  not  take  a differem 
view  unless  it  clearly  appears  that  the  facts  are  otherwise.  ( Ib.) 

42.  Where  one  subscribes  for  part  of  an  increased  issue  of  national-bank  stock, 

but  actually  receives  original  stock  instead,  and  holds  it  for  several  years, 
receiving  dividends  and  paying  assessments  thereon,  he  will  be  liable, 
upon  faUure  of  the  bank,  to  assessment  on  such  stock  by  the  Comptroller 
of  the  Currency.  (Rand  et  al.  r.  Columbia  National  Bank  of  Tacoma, 
Wash.,  et  al.,  87  Fed.  Rep.,  520.  Contra:  Stevens  v.  Follett  et  al.,  43  Fed. 
Rep.,  842;  Armstrong  r.  Law,  27  W.  L.  Bui.,  100,  Ohio,  1892.) 

43.  Title  of  C.  to  stock  in  a bank  is  devested,  so  as  to  relieve  him  of  liability 

for  an  assessment  levied  four  years  thereafter,  oii  the  bank  becoming 
insolvent,  where  he  employed  auctioneers  to  sell  it,  and  put  into  their 
hands  his  stock  certiticate,  having  indorsed  thereon  an  assignment  in 
blank,  and  a power  of  attorney  in  blank  to  transfer  the  stock,  duly  exe- 
cuted by  him,  and  they  knocked  down  the  stock  to  S.,  who  was  cashier  of 
the  bank,  and  took  the  certiticate  to  the  banking  house,  and  delivered  it 
to  S.,  '‘as  cashier’'  of  the  bank,  and  requested  him  to  transfer  the  shares 
to  the  purchaser  thereof;  and  this,  notwithstanding  a by-la\y  of  the  bank 
that  “no  officer  * * * shall,  without  permission  of  the  directors,  hold 

stock  in  the  bank”— the  inference  from  tdie  payment  of  semiannual  divi- 
dends  to  S.  for  the  four  years  being  that  the  bank  had  accepted  him  as  a 
stockholder.  (Earle  r.  Coyle,  97  F^ed.  Rep.,  410.) 

44.  A subscriber  to  an  iuci'cased  issue  ot  stock  ot  a national  bank  who  was  given 

orio-inal  stock  instead,  but  who  retained  the  same  without  objection  for 
three  years,  and  until  the  bank  had  become  insolvent,  held,  precluded 
from  esca])ing  liability  as  a stockholder  on  the  ground  that  he  never  sub- 
scribed for  such  stock.  (Bailey  i\  Tillinghast,  99  Fed.  Rep.,  801.) 

45.  It  is  incompatible  with  the  policy  and  purpose  of  the  national  banking  laws 

to  permit  irregularities,  or  even  fraudulent  ])ractices,  in  the  organ izatioD 
or  management  of  a bank  created  thereunder,  to  invalidate  its  action  and 
give  ground  for  a stockholder  to  repudiate  his  obligations  to  the  public. 


46. 


47 


Where  a guardian,  as  such,  is  owner  of  shares  in  a national  bank,  neither 
the  guardian  nor  the  ward  are  personally  liable  but  only  the  estate  of  the 
ward  in  the  guardian’s  hands  is  liable,  (tllark  v.  Ogilyie,  63  S.  W.,  4-9.) 
In  an  action  against  a national  bank  upon  its  double  liability  as  a stoc  • 
holder  in  another  corporation,  it  was  alleged  in  the  petition  tout  it 
acquired  such  stock  iu  a particular  manner.  The  evidence  showed  that 
it  aciiuired  it  in  a different  manner,  neither  of  which  was  ultra  vires: 
Held,  that  there  was  not  a fatal  variance  between  allegations  and  proof; 
the  vital  fact  being,  was  the  bank  a stockholder,  not  how  did  it  become 
such.  (First  Nat.  Bank  of  Cherryvale  v.  Montgomery  County  Nat.  bauK, 
67  Pac.  Rep.,  458  (1902).)  . 

48.  A stockholder,  after  having  purchased  his  stock  and  registered  ^ P®  ' 

mitted  depositors  to  rely  upon  his  ownership,  can  not  repudiate 
liability  under  such  statute  on  the  ground  that  he  was  induced  to  pur- 
chase such  stock  through  fraudulent  representations  made  as  to  its  vaiuo 
by  the  officers  of  the  bank.  (Foster  v.  Broas  et  al.,  2 Banking  Cases,  lUi.j 

49.  The  mere  fact  that  his  stock  was  never  transferred  to  him  on  the 

the  bank  is  no  defense  in  an  action  against  a transferee  ot  stock  to  enio 

such  liabilitv.  (Ib.)  , . . , ^ * ,ol'pia 

50.  A stockholder  ‘has  the  right,  even  when  the  bank  is  insolvent,  to  maa 

bona  tide  sale  of  his  own  stock  to  any  person,  whether  lesideu  ® „ 

resident,  capable  in  law  of  taking  and  holding  the  same,  and  ot  ass 
the  liabilities  of  the  transferror  under  such  statute  in  respect  tueie 


51.  The  mere  fact  that  a transfer  of  stock  is  not  registered  on  the  books  of  ^ 

]>ank  will  not  prevent  it  from  relieving  the  trausterrer  trom  liability 

such  statute.  (Ib.)  r siicb 

52.  Although  the  bank  is  insolvent,  a stockholder  having  no  knowledge  oi  » ^ 

fact  may  relieve  himself  from  liability  under  such  statute  by  nia 
bona  tide  transfer  by  gift  to  his  son,  although  the  latter  is  insolvent  av 
time  of  the  transfer.  (Ib. ) 
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53.  A decree  of  a State  court,  rescinding  for  fraud  a contract  for  the  purchase  of 
stock  lu  a national  hank,  may  be  pleaded  in  the  answer  of  the  purchaser 
in  an  action  against  him  by  the  receiver  of  the  bank  to  enforce  an  assess- 
ment on  the  stock,  as  conclusive  on  the  (luestion  of  fraud,  where  the 
receiver  was  a pa^^rty  to  the  decree,  although  it  does  not  constitute  a bar 
to  the  action.  (Stufilebeaiu  v.  De  Lashmutt,  C.  C.,  101  Fed.  Rep.  367.) 
in  an  action  by  the  receiver  of  a national  bank  to  recover  an  assessment 
ironi  delendant  as  a stockholder,  an  answer  setting  up  facts  showino"  that 
deiendant  s jjurchase  of  the  stock  was  induced  by  fraud,  held,  not  demur- 
rable. (Ib.)  ’ 

As  a general  rule,  the  legal  owner  of  stock  in  a national  banking  association— 
that  is,  the  one  in  whose  name  stock  stands  on  the  books  of  the  associa- 
tiou— remains  liable  for  an  assessment  so  long  as  the  stock  is  allowed  to 
stand  111  his  name  on  the  books,  and,  consequently,  although  the  registered 
owner  may  have  made  a transfer  to  another  jierson,  unless  it  has  been 
accompanied  by  a transfer  lui  the  books  of  registry  of  the  association 
such  registered  owner  remains  liable  for  coutributions  in  case  of  the  insol- 
vency- of  the  bank.  The  exceptions  to  this' general  rule,  so  far  as  estab- 
lished by  decisions  of  this  court,  are:  (1)  That  where  a transfer  has  been 
fraudulently  or  collusively  made  to  avoid  an  obligation  to  pay  assessments 
such  transfer  will  be  disregarded  and  the  real  owner  bo  held  liable:  (2) 
that  where  a transfer  of  stock  is  made  .and  delivered  to  officers  of  a bank 
and  such  ohicials  fail  to  make  entry  of  it,  those  acts  will  operate  a transfer 
on  the  books  and  extinguish  the  liability,  .as  stockholder,  of  the  transferrer: 
(3)  where  stock  was  transferred  in  pledge,  and  the  pledgee,  for  the  pur- 
pose of  protecting  his  contract,  caused  the  stock  to  be  put  in  his  name  as 
pledgee,  and  a registry  did  not  amount  to  a transfer  to  the  pledgee  as 
^ owner^  (Matteson  v.  Dent,  176  U.  S.  Re]).,  521.) 

.56.  Section  5142  of  the  Revised  Statutes  of  the  United  States,  providing  for 
the  increase  ot  the  capital  stock  of  a n.ation.al  bank,  .and  decl.ariiif^that 
no  increase  of  c.apital  stock  shall  be  valid  until  the  whole  amount  of  the 
increase  is  paid  iu  and  until  the  Comptroller  of  the  Currency  shall  certify 
that  the  amount  of  the  proposed  increase  has  been  duly  ]>aid  iu  as  part  of 
the  capital  of  such  association,  does  not  make  void  a subscription  or 
certihcate  of  stock  based  upon  capital  stock  actually  paid  iu,  simply 
because  the  whole  amount  of  any  proposed  or  authorized  increase  has  not 
in  fact  been  paid  into  the  bank;  cert.ainly  the  statute  should  not  be  so 
.applied  in  behalf  of  a person  sought  to  be  made  liable  as  shareholder 
when,  as  in  the  present  case,  he  held  at  the  time  the  bank  suspended  and 
was  put  into  the  hands  of  a receiver  a certificate  of  the  shares  subscribed 
for  by  him,  enjoyed,  by  receiving  and  retaining  dividends,  the  rights  of 
a shareholder,  and  appeared  as  a shareholder  upon  the  books  ofthe  bank 
which  were  open  to  inspection,  as  of  right,  by  creditors.  (Scott  v.  Deweese’ 
181  LI.  S.^  202.) 

57.  As  between  the  b.ank  and  the  defendant,  the  latter,  having  paid  the  amount 
ot  his  subscription  for  shares  in  the  proposed  increase  of  capital,  was 
entitled  to  all  the  rights  of  a shareholder,  and  therefore,  as  between  him- 
self and  the  creditors  of  the  bank,  became  a shareholder  to  the  extent  of 
the  stock  subscribed  and  paid  for  by  him.  (Ib.) 

'58.  That  the  bank,  after  obtaining  authority  to  increase  its  c.apital,  issued  cer- 
tificates of  stock  without  the  knowledge  or  approval  of  the  Comptroller 
and  proceeded  to  do  business  upon  the  b.asis  of  such  incre.ase  before  the 
whole  amount  of  the  proposed  increase  of  capital  had  been  paid  iu,  was  a 
matter  between  it  and  the  (loverianieut  under  whose  laws  it  was  organized 
and  did  not  render  void  subscriptions  or  certificates  of  stock  b.ased  upon 
capital  actually  paid  in  nor  have  the  effect  to  relieve  a shareholder  who 
beciime  such  by  paying  into  the  bank  the  amount  subscribed  by  him  from 
the  individual  liability  imposed  by  section  5151.  (lb.) 

I >9.  Upon  the  failure  of  a national  bfink  the  rights  of  creditors  attach  under  sec- 
tion 5151,  .and  a shareholder  who  was  such  when  the  failure  occurred  c.an 
not  escape  the  individual  liability  prescribed  by  that  section  upon  the 
pound  that  the  bank  issued  a certificate  of  stock  before,  strictly  speaking, 
it  had  authority  to  do  so.  (Ib.)  ° 

If  a subscriber  to  the  stock  of  a national  bank  becomes  a shareholder  in  con- 
seciuence  of  frauds  practiced  upon  him  by  others,  whether  they  be  officers 
of  the  bank  or  officers  of  the  (lovernment,  he  must  look  to  them  for  such 
redress  as  the  law  authorizes,  and  is  e.stopped,  as  against  creditors,  to  deny 
that  he  is  a shareholder  within  the  meaning  of  section  5151  if  at  the  time 
the  rights  ot  creditors  accrued  he  occiqiied  and  was  accorded  the  rights 
aiipertainmg  to  that  position.  (Ib.) 
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01.  Under  Revised  Statutes,  United  States,  section  5151,  making  the  shareholders 
of  a national  bank  liable  ])ersoniilly  lor  the  debts  ot  the  bank,  an  assignee 
for  the  benefit  of  creditors  of  a shareholder  is  bound  to  pay  the  assessment 
levied  by  the  receiver  of  the  bank  after  its  insolvency,  though  it  is  levied 
after  the  assignment.  (Graham  r.  Platt,  65  P.,  .10.) 

Who  not  chargeable  with  assessments  for  personal  liability. 


62.  A pledgee  of 


63. 


64. 


65. 


66. 


67, 


68. 


69. 


70. 


shares  of  stock  in  a national  bank  who  does  not  appear  by  the 
"books  of  the  bank  or  otherwise  to  be  the  owner  is  not  liable  for  an  assess- 
ment upon  the  shares  on  the  insolvency  of  the  bank,  under  Revised  Stat- 
utes, section  5151,  reinbu  iug  shareholders  liable  lor  the  (lebts  ot  the  asso- 
ciation to  the  extent  of  the  par  value  of  their  stock.  (Welles  v.  Larrabee 

et  al.,  36  Fed.  Re]).,  866.)  • x-  , i 

Olio  to  whom  the  shares  are  as8ij»ned  iu  trust  as  security  for  a debt  due  a 
third  ])erson,  and  following  whoso  name  on  the  st(>ck  book  ol  the  bank  is 
the  word  “trustee,’^  is  not  liable  for  the  assessment  under  section  5151, 
and  is  also  Avithin  the  provision  of  section  5152,  exempting  from  such 
liability  persons  holding  stock  as  trustees.  (Ib.) 

Where  a shareholder  of  a natioual  bank  makes  a bona  tide  sale  of  his  stock 
and  goes  with  the  jnirchaser  to  the  bank,  indorses  the  certificate,  and 
delivers  it  to  the  <-ashier  of  the  bank  with  directions  to  make  the  transfer 
on  the  books,  he  has  done  all  that  is  incumbent  upon  him  to  discharge 
his  liability,  and  he  is  not  liable,  though  the  cashier  tailed  to  make  the 
transft‘1’,  upon  the  sul>8e<iueut  suspension  ot  the  bank,  tor  an  assessment 
made  by  the  Comptroller  of  the  Currency,  under  Revised  Statutes,  sec- 
tion 51.51,  to  pay  the  bank's  debts.  (Hayes  r.  Shoemaker,  39  Fed.  Hep., 

319.)  , , 

In  an  action  by  the  receiver  of  a national  bank  to  enforce  an  assessment  nnuer 
Revised  Statutes,  section  5151,  against  one  credited  on  the  transfer  books  as 
a stockholder,  it  appeared  that  nearly  a year  before  the  failure  he  had  sold 
his  stock  to  a broker  for  an  undisclosed  principal;  that  he  indorsed  the 
same^  and  re(|uested  the  broker  to  inform  the  cashier  ot  the  tiansaction 
and  to  ha  ve  the  stock  transferred ; that  the  broker  accordingly  handed  the 
stock  to  the  cashier,  gave  him  the  necessary  information,  and  recjuested 
him  to  make  the  transfer.  This  the  cashier  i»romised  to  do,  but  in  fact  the 
transfer  was  never  made.  The  certificate  recited  that  it  was  transferable 
on  the  books  of  the  company  “by  indorsement  hereon  and  surrender  of 
this  certificate.”  Held,  that  in  recjuesting  the  cashier  to  make  the  trans- 
fer the  broker  acted  as  the  seller’s  agent,  and  that  the  latter  did  all  that 
was  re(|uired  of  him  as  a ])rudent  business  man,  and  could  not  be  held 
liable  as  a stockholder.  (Young  r.  McKay,  50  Fed.  Rep.,  394.) 

One  Avho  subscribes  and  pays  for  a specified  number  of  shares  of  a “pro- 
posed increase”  of  the  capital  stock  ot  a,  national  bank,  which  inciease 
is  in  fact  never  issued,  and  to  whom  the  bank  officials  transfer,  instead, 
old  stock  of  the  bank  without  his  knowledge  or  consent,  is  not  a “share- 
holder” within  the  meaning  of  Revised  Statutes,  section  5151,  imposiag 
individual  lialdlity  on  the  shareholders  lor  the  debts  ot  national  banks. 
(Stephens  v.  Follett  et  al.,  43  Fed.  Rep  , 842.) 

, I'he  fact  that  the  subscriber  for  the  new  shares  received  a dividend  on  ttie 
old  shares  so  transferred  to  him  does  not  estop  him  from  denying  Ins 
liability  as  a shareholder,  where  such  dividend  was  received  iu  the  beliel 

that  it  was  paid  to  him  by  virtue  of  his  subscription  to  the  new  stock.  (1 

A person  who  is  entered  on  the  books  of  a national  bank  as  the  owner  o 
stock,  but  who  is  admitted  to  hold  the  stock  in  trust  tor  the  true  owner, 
is  not  liable  as  a stockholder  for  the  debts  of  the  bank,  when  the  tru 
owner  has  been  adjudged  so  liable,  although  nothing  is  realized  npon 
execution  of  such  judgment.  (Yardley  r.  Wilgus,  56  Fed.  Rep.,  96o.) 
But  a pledgee  of  shares  of  stock  in  a national  bank  who,  in  good  faith  a 
with  no  fraudulent  intent,  takes  the  security  tor  his  benefit  in  V?'  j 
of  an  irresponsible  trustee  for  the  avowed  purpose  ot  a voiding  indivu  n 
liability  as  a shareholder,  and  who  exercises  none  of  tln^  powers  or  rig 
of  a stockholder,  incurs  no  liability  as  such  to  creditors  of  the  ban 
case  of  its  failure.  (Amlersou,  Receiver,  r.  Phila.  Warehouse  Compa 

Ill  U.  S.,  479.)  ^ , • ned 

Plaintiffs  subscribed  for  certain  shares  of  stock  iu  the  E.  Bank,  to  be  i88 
for  the  purpose  of  increasing  its  capital  and  changing  it  into  a natio 
bank,  and  paid  certain  installments  on  their  suliscription  to  the 
1)0  held  Ml  trust  until  the  whole  subscription  was  jiaid  ami  the 
legally  issued.  Subsequently  they  consented  that  the  E.  Bank  ^ 

consolidated  wdth  the  F.  National  Bank,  the  capital  of  the  latter  inciea 
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Ironi  $100, WO  to  $200,000,  and  tlnit  tlieirsubscriptions  should  stand  assnh- 
scriptions  to  such  increase  of  the  stock  of  the  1\  National  Hank.  They 
atterwards  made  some  further  i)ayments  on  their  sul)8cri])tion8.  Some 
preliminary  steiis  were  taken  by  the  F.  National  Hank  for  the  increase  of 
its  stock,  but  the  Conqitroller  of  the  Currency  refused  to  consent  to  an 
increase  to  more  than  $150,tK)0,  and  before  that  amount  had  been  paid  in 
and  betore  any  certilicate  had  been  made  by  the  Coinjitroller  deelarin<>'  an 
increase  the  F.  National  Hank  was  declared  insolvent  and  placed  in^the 
hands  of  a receiver.  lleJd,  that  the  plaintiff's  had  never  become  stock- 
holders in  the  F.  National  Hank.  (McFarlin  et  al.  v.  First  Nat.  Hank  of 
Kansas  City,  Kans.,  et  al.,  bS  Fed.  Rep.,  8(18.) 

. One  who  is  induced  by  fraud  to  purchase  stock  of  an  insolvent  national  bank 
and  ha^  o it  tianslerred  to  him  on  the  books  of  the  bank,  and  who,  upon  dis 
covei'v  of  the  fraud,  takes  prompt  action  to  rescind  the  contract,  is  not 
liable  to  assessment  on  such  stock,  except  on  behalf  of  jiersons  who 
extended  credit  to  the  bank  after  the  transfer  without  knowledge  of  the 
fraud.  (Stufllebeam  v.  De  Lashmutt,  83  Fed.  Rep.,  449.) 

. The  buideu  is  on  the  receiver  of  a national  bank  to  show  that  a transfer  of 
stock  was  made  by  the  transferrer  for  the  fraudulent  purpose  of  avoidimr 
liability  as  a stockholder;  and  evidence!  showing  that  the  husband  of  the 
transferrer  had  knowledge  of  the  embarrassed  condition  of  the  bank  before 
the  transfer  was  made,  and  that  she  had  admitted  that  she  never  transacted 
any  business  without  the  advice  ot  her  husband,  is  not  sufficient  for  that 
purpose  against  the  positive  statement  of  the  transferrer  that  no  one  ever 
to  her  to  transfi'r  the  stock  tor  the  jmrpose  of  relievin'*'  herself 
from  liability,  or  suggested  to  In  r that  the  bank  was  in  a failing  condi- 
tion, and  that  she  made  the  transfer  to  her  daughter  as  an  advancement 
(8ykes  v.  Holloway  et  al.,  81  Fed.  Re]».,  432.) 

A creilitor  who  receives  from  his  debtor  a transfer  of  shares  in  a national 
bank  as  security  tor  his  debt,  and  who  surrenders  the  certificates  to  the 
bank  and  takes  out  new  ones  in  his  own  name,  in  which  ho  is  described 
as  pledgee,  and  holds  them  afterwards  in  good  faith  as  such  pledgee  and 
<is  collateral  security  tor  the  payment  of  his  d<‘bt,  is  not  a shareholder 
subject  to  the  personal  liability  imposed  upon  shareholders  l»y  Revised 
Statutes,^  section  5151.  (Pauly  v.  .State  Loan  and  Trust  Company,  165 
U.  (S.,  606. ) 

1 he  pre\  ions  cases  relating  to  tlie  liability  of  such  shan'holder  examined 
and  held  to  establish  : 

1.  That  the  real  owner  of  the  shares  of  the  capital  stock  of  a national 
banking  association  may,  in  every  case,  lie  treated  as  a shareholdei' within 
the  meaning  of  section  5151; 

2.  That  if  the  owner  transfers  his  shares  to  another  person  as  collat- 
eial  security  for  a debt  due  to  the  latter  from  such  owner,  and  if,  by  the 
direction  or  with  the  knowledge  of  the  ])le<lgee,  the  shares  are  placed  on 
tlie  books  of  the  association  in  such  way  as  to  iiujily  that  the  ]dedgeo  is 
the  real  owner,  then  the  ])ledgee  may  be  treated  as  a shareholder  within 
the  meaning  of  section  5151  of  tlie  Itevised  Statutes  of  the  United  States, 
and  therefore  liable  upon  the  basis  jirescribed  by  that  section  for  the 
contracts,  debts,  and  engagements  of  the  association; 

3.  that  it  the  real  owner  of  the  shares  transfers  them  to  another  per- 
son, or  causes  them  to  bo  ]daccd  on  the  books  of  the  association  in  the 
name  of  another jierson,  with  tin;  intent  simply  to  evade  the  responsibility 
imposed  by  section  5151  on  shareholders  ol  national  banking  associations, 
such  owner  may  be  treated,  for  the  iiui'iioses  of  that  section,  as  a share- 
holder, and  liable  as  therein  prescribed; 

‘L ^ 1 hat  if  one  ri'ceives  shares  of  the  stock  of  a.  national  banking  asso- 
ciation as  collateral  security  to  him  for  a debt  due  from  the  owner,  with 
power  of  attorney  authorizing  him  to  transfer  the  same  on  the  books  of  the 
association,  and  being  unwilling  to  incur  the  responsibilities  of  a share- 
holder as  prescribed  by  the  statute,  causes  the  shares  to  be  transferred  on 
such  books  to  another,  under  an  agreement  that  they  are  to  be  held  as 
security  for  the  debt  due  from  the  real  owner  to  his  creditor— the  latter 
acting  in  good  faith  and  for  the  jiurpose  only  of  securing  the  ])ayment  of 
that  debt  without  incurring  the  responsibility  of  a shareholder— he,  the 
creditor,  will  not,  although  the  real  owner  may,  be  treated  as  a shareholder 
within  the  meaning  of  section  5151  ; and 
5.  lhat  the  plecigee  of  ]>ersonal  ]>ro])erty  occupies  toward  the  ]>ledgor 
somewhat  of  a fiduciary  relation,  by  virtue  of  which,  ho  being  a trustee 
to  sell,  it  becomes  his  duty  to  exercise  his  right  of  sale  for  the  benefit  of 
the  pledgor.  (Ib.) 
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75.  A pledgee  of  nat  ional-hank  stock  is  not  liable  as  a stockholder  for  assessments 
except  hy  estopi)el.  (Raker  v.  Old  National  Rank  of  Providence,  H.  I 
et  al.,  SO'Fed.  Rep.,  1000.) 

7d.  Where  shares  of  an  insolvent  hank  are  registered  on  the  hooks  ‘‘  F.  A.  Crans- 
ton, cashier  Old  National  Rank,  Providence,  R.  1.,’’  the  latter  hank,  in  a 
suit  hy  the  receiver  to  hold  it  liahle  as  a shareholder  for  assessments,  is 
not  estopped  hy  the  registry  from  setting  up  the  fact  that  it  holds  the  stock 
merely  as  a pledge.  (lb.) 

77.  And  the  cashier,  individually,  is  not  estopped  from  avoiding  liability  on  the 

same  ground.  (Ib.) 

78.  A trustee,  though  not  appointed  hy  a will  or  an  order  of  a court  or  Judge,  is 

not  personally  liahle  for  assessments  against  stock  of  an  insolvent  national 
hank  owned  by  this  cestui  (pie  trust,  hut  standing  in  his  name,  where  he 
has  been  guilty  of  no  fraud,  concealment,  or  negligence.  (Lucus  r.  Coe, 
86  Fed.  Re]).,  972.) 

79.  In  fixing  the  liability  for  assessments  against  stock  of  an  insolvent  national 

hank,  the  effort  of  the  court  should  he  to  ascertain  who  is  the  actual  owner, 
and  to  hold  him,  releasing  the  apparent  owner  if  he  has  done  nothing  to 
deceive  or  mislead.  (Ih.) 

80.  A stockholder  in  a national  bank  whose  stock  was  sold  at  auction  and  pur- 

chased hy  the  cashier  of  the  hank,  to  whom  the  certificate,  with  a dnly 
executed  power  of  attorney  to  transfer  indorsed  thereon,  was  delivered  by 
the  auctioneers  with  a request  to  transfer  the  stock.  Held  not  liahle  tor  an 
assessment  made  on  the  stock  on  the  suhseciuent  insolvency  of  the  hank, 
though  no  transfer  was  ever  made  of  the  stock  on  the  hooks  of  the  hank, 
(Earle  v.  Coyle,  C.  C.,  95  Fed.  Rep.,  99.) 

81.  The  investment  hy  the  First  National  Rank  of  Concord,  N.  H.,  of  a part 

of  its  surplus  funds  in  the  stock  of  the  Indianapolis  National  Rank,  of 
Indianapolis,  lud.,  was  an  act  which  it  had  no  power  or  authority  in 
law  to  do,  and  which  is  plainly  against  the  meaning  and  policy  of  the 
statutes  of  the  United  States"  and  can  not  he  countenanced;  and  the 
Concord  corporation  is  not  liahle  to  the  receiver  ot  the  Iinlianapolis 
corporation  tor  an  assessment  upon  the  stock  so  purchased  made  under 
an  order  of  the  Comptroller  of  the  Currency  to  enforce  the  individual 
liability  of  all  stockholders  to  the  extent  of  the  assessment.  The  doc- 
trine of  estoppel  does  not  apply  to  this  case.  (First  National  Bank  of 
Concord  r.  Hawkins,  174  U.  S.,  364.) 

82.  A pledgee  of  stock  of  a national  1>ank,  who  sells  it  in  accordance  with 

the  terms  of  the  pledge  and  becomes  the  purchaser,  hut  never  has  it 
transferred  on  the  hooks  of  the  hank,  is  not  liahle  for  an  assessment 
made  under  Revised  Statutes,  section  5151,  on  the  hank’s  insolvency. 
(Robinson  v.  Southern  National  Rank  of  New  York,  94  Fed.  Rep.,  964.) 

83.  A pledgee  of  stock  of  a national  hank,  with  a power  of  attorney  to  have  the 

shares  transferred  on  the  hooks,  so  long  as  he  holds  the  shares  as  security, 
without  intending  to  assume  liability  as  a stockholder,  can  not  be  treated 
as  one  and  subjected  to  an  assessment  under  Revised  Statutes,  section  5151, 
on  the  insolvency  of  the  hank,  although  he  has  caused  the  shares  to  be 
transferred  to  a third  person  under  an  agreement  that  they  are  still  to 
he  held  as  security  for  the  debt.  (Wilson  v.  Merchants’  Loan  and  Trust 
Co.  of  Chicago,  111.,  C.  C.,  98  Fed.  Rep.,  688.) 

84.  An  owner  of  shares  in  a national  hank  who  sold  the  same  in  good  faith, 

without  knowledge  or  reason  t(^  believe  that  the  hank  was  insolvent,  and 
who  did  everything  that  was  reasonably  possible  to  have  the  proper  formal 
transfer  macle  on  the  hooks  of  the  hank,  can  not  he  treated  as  a share- 
holder and  held  liahle  to  an  assessment  made  hy  the  Comptroller  upon 
the  suhse(iuent  closing  of  the  hank  as  insolvent,  upon  evidence  showing 
that  the  hank  was  in  fact  insolvent  at  the  time  the  sale  was  made,  and  that 
the  purchaser  was  also  insolvent.  The  statute  imposes  no  restriction  upon 
the  right  to  transfer  shares  because  of  the  insolvency  of  the  hank  or  the 
transferee,  nor  do  considerations  of  public  policy  justify  it  where  tno 
seller  has  exercised  due  diligence  and  has  acted  in  the  transaction  in  fair- 
ness and  good  faith.  (Earle  r.  Carson,  107  Fed.  Rep.,  639.)  •+  f r 

85.  E,  when  a stockholder  in  a solvent  hank,  and  when  he  was  liable  t()itf® 

an  overdraft,  sold  his  stock  to  its  cashier,  who  yuirchased  it  for  hiniseu, 
and  delivered  the  stock  certificate  properly'  signed  to  the  latter,  who  ha 
control  of  the  stock  register.  E received  as  ]>ayment  for  the  stock  a credi 
on  his  pass  hook  to  the  amount  of  the  overdraft,  authorized  hy  thecashieb 
hut  when  the  bank  closed  its  doors  E was  a registered  stockholder,  a® 
appeared  by  the  books  of  the  hank,  and  the  overdraft  appeared  theieo 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  695 


ilio  not  chargeable  with  assessments  for  personal  liability— Continued. 

unpaid.  Held,  that  sucli  transfer  discliarged  E from  liability  as  a stock- 
holder, as  much  so  as  il  the  cashier  had  paid  the  purchase  money  from  his 
own  pocket  and  had  registered  the  transfer.  (Foster  v.  Boaz  et  ah,  2 
Banking  Cases,  700.) 

. 86.  A pledgee  can  only  be  subjected  to  liability  for  an  assessment  on  national-bank 
stock  where  facts  exist  which  estop  him  to  show  that  he  was  not  the  owner. 
(Frater  r.  Old  Nat.  Bank,  C.  C.  A.,  101  Fed.  Rep.,  391.) 

, 87.  The  fact  of  an  assessment  by  the  Comptroller  upon  the  stockholders  of  a 
national  bank  does  not  conclude  such  stockholders  as  to  the  validity  of 
the  debts  to  pay  which  the  assessment  is  made,  and  they  are  entitled  to 
their  day  in  court  upon  that  question  before  being  re<iuired  to  pay  the 
assessment  in  an  action  against  them  by  the  receiver.  Where  the  defend- 
ants in  such  an  action  assert  the  invalidity  of  a judgment  against  the 
bank  which  is  the  basis  of  the  assessment,  the  appropriate  procedure 
would  seem  to  be  for  them  to  file  a bill  in  equity  to  determine  the  validity 
of  such  judgment,  and  to  enjoin  the  action  against  them,  giving  bond  for 
the  payment  ot  the  judgment  therein  in  case  the  injunction  should  be 
dissolved  after  hearing,  (Moss  v,  Whitzel,  108  Fed.  Hep.,  579.) 

. 88.  A pledgee  ot  shares  ot  stock  in  a national  bank,  witb  a power  of  attorney 
in  blank  to  transfer  the  same  indorsed  thereon  and  signed  by  the  pledgor, 
does  not  become  liable  as  owner  for  an  assessment  thereon  by  causing 
them  to  be  transferred  on  the  books  of  the  bank  to  a third  ])er80u  for  the 
purpose  of  being  held  by  him  as  trustee  for  both  parties,  and  in  accordance 
with  the  contract  of  ])ledge,  although  the  pledgor  did  not  expressly  author- 
ize such  transfer.  (Hayes  v.  Fidelity  Insurance,  Trust,  and  Safe-Deposit 
Co.,  105  Fed.  Rep.,  160.) 

89.  A pledgee  ot  shares  of  stock  in  a national  bank  as  collateral  security  for  a debt 

due  him  from  the  owner,  with  power  of  attorney  to  transfer  the  same  on 
the  books  of  the  bank,  does  not  become  a stockholder  and  liable  to  assess- 
ment as  such  for  the  failure  of  the  bank,  contrary  to  his  intention,  l)y  caus- 
ing the  stock  to  be  transferred  into  the  name  of  an  employee,  who  holds 
it  for  the  benefit  of  all  parties  interested,  nor  by  any  other  action  which 
is  required  or  is  proper  lor  the  protection  of  l)oth  his  own  interests  and 
those  of  the  pledgor  and  not  inconsistent  with  his  retention  of  the  stock 
merely  as  pledgee,  such  as  paying  an  assessment  refjuired  by  the  Comptrol- 
ler to  make  good  the  impaired  capital  of  the  bank  and  charging  the  amount 
to  the  pledgor.  (Higgins  r.  Fidelity  Insurance,  Trust,  and  Safe-Deposit 
Co.,  108  Fed.  Rep.,  475.) 

90.  Where  a national  bank  goes  into  voluntary  liquidation,  the  only  authorized 

procedure  for  the  enforcement  of  theindividiial  liability  of  its  kockholders 
is  that  prescribed  by  act  June  30,  1876  (19  Stat.  L.,  63),  by  a suit  in  equity 
in  the  nature  of  a creditors  suit  brought  in  behalf  of  all  the  creditors  in  a 
court  for  the  district  in  which  the  bank  is  located,  in  which  the  necessity 
and  extent  of  the  ratable  enforcement  of  the  stockholder’s  liability  shall  be 
deterniined.  Such  suit  should  be  against  the  bank  and  all  itsstockholders, 
and,  in  case  ancillary  proceedings  should  lie  necessary  for  the  collection 
from  nonresident  stockholders  of  their  ratable  proportion  of  the  amount 
necessary  to  pay  creditors,  such  suits  should  be  authorized  by  the  court 
of  original  jurisdiction  and  brought  by  a receiver  or  other  jierson  appointed 
by  such  court.  (Williamson  et  al.  i\  American  Banket  al.,  115  Fed.  Rep., 
793.)  . 

91.  Where,  on  an  issue  as  to  whether  defendant  was  liable  as  a stockholder  of  an 

insolvent  national  bank,  it  appears  from  an  agreed  statement  as  to  what 
the  bank  books  and  reports  show  that  at  the  time  the  four  shares  in  ques- 
tion, purported  to  have  been  transferred  to  him  by  the  president,  the  lat- 
ter’s stock  was  all  pledged,  it  must  be  held  that  defendant  acquired  no 
stock,  and  never  in  reality  became  a legal  shareholder,  and  hence  is  not 
subject  to  a shareholder's  liability.  (Burt  v.  Richmond,  107  Fed.  Rep.,  387.) 

92.  It  is  ultra  vires  of  a banking  corporation,  upon  which  has  been  conferred 

only  the  power  to  do  a banking  business,  to  purchase  stock  in  another  cor- 
jioration  merely  as  an  investment,  and  such  a purchase  can  not  be  vali- 
dated by  estoppel,  so  as  to  render  the  bank  liable  as  a stockholder.  (Scho- 
field V.  (loodrich  Bros.  Banking  Co.,  2 Banking  Cases,  253.) 

93.  A pledgeeof  national-bank  stock  can  l)e  lield  liable  for  an  assessment  thereon 

only  on  the  ground  of  estoppel,  and  the  burden  of  showing  such  estopiiel 
rests  upon  the  receiver  suing  to  recover  such  assessment  (Tourtelot  v. 
Stolteben  (C.  C.),  101  Fed  Rep.,  362.) 

94.  Under  the  laws  of  Wisconsin,  if  the  stockholders  of  an  insolvent  bank  that 

has  made  an  assignment  for  the  benefit  of  its  creditors  voluntarily  pay  into 
the  trust  fund  thus  created  the  full  amount  of  their  double  liability  ere- 
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jited  hy  la  w,  and  such  additions  to  Hindi  fund  1x3  distributed  to  and  received 
by  the  creditors  according  to  their  right  to  jiarticipate  in  the  benefits  of 
such  liability,  it  is  thereby  discharged.  (Killen  v.  State  Bank  of  Mani- 
towoc et  ah,  2 Banking  Cases,  IH3.) 

95.  After  the  bank  went  into  voluntary  liquidation  several  creditors  took  in  pay. 

ment  of  their  claims  paper  belonging  to  the  bank  with  the  bank’s  guaranty 
of  payment,  which  ])aper  was  not  paid.  Held,  that  such  creditors  were 
not  entitled  to  distribution  of  the  assets  obtained  by  enforcement  of  the 
statutory  liability  of  the  stockholders,  because  the  bank  after  liquidation 
could  not  guarantee  payment.  ( Richmond  v.  Irons,  121  U.  S.,  27 ; ISchrader 
r.  Manufacturers’  Nat.  Bank,  133  IJ.  S.,  67.) 

96.  The  State  National  Bank  of  Vernon,  Tex.,  having  become  insolvent,  Robin- 

son was  appointed  receiver,  and  the  Comptroller  made  an  assessment  upon 
the  stock  and  its  owners.  This  action  was  brought  to  recover  such  assess- 
ment  from  the  Southern  National  Bank.  One  hundred  and  eighty  shares 
of  the  stock  so  assessed  \vere  the  property  of  one  Curtis.  His  certificates 
were  deposited  with  the  Southern  Bank  as  collateral,  but  the  stock  remained 
in  his  name  and  so  continued  to  the  commencement  of  this  suit.  Held,  that 
the  case  was  not  one  in  which  the  bank  was  estopped  by  having  assumed 
an  apparent  ownership  of  the  stock.  (Robinson  i\  Southern  National 
Bank,  180  U.S.,  295.) 

97.  By  the  mere  act  of  bidding  in  this  stock  at  a nominal  ]»rice  the  Southern 

"National  Bank  is  not  to  be  regarded  as  having  subjected  itself  to  liability 
as  the  real  owner  thereof.  (Ib.) 

98.  As  between  the  Southern  National  Bank  and  Curtis  and  Thomas  the  bank  is 

under  no  legal  or  equitable  obligation  to  assume  or  answer  for  the  assess- 
ment made  by  the  Comptroller  on  the  stock.  (Ib.) 

99.  California  Bank  v.  Kennedy  (167  U.  S.,  362)  and  Concord  Bank  r.  Hawkins 

(174  U.  S.,  364)  followed,  but  this  court  is  not  disposed  at  present  to  push 
tlie  principle  of  these  cases  so  far  as  to  exempt  such  banks  from  liability 
as  other  shareholders  when  they  have  accepted  and  hold  stock  of  other 
corporations  as  collateral  security  for  money  advanced  (which  is  not 
decided.)  (Ib.) 

100.  There  is  a |)resumption  in  such  cases  against  any  intention  on  the  part  of 

the  lending  bank  to  become  an  owuier  of  the  collateral  shares.  (Ib.) 

Assessment  enforceable  against  shareholder’s  estate. 

101.  Under  the  national  banking  act,  the  individual  liability  of  the  stockholder 

survives  as  against  the  personal  representatives  of  a deceased  stock- 
holder. (Richmond  v.  Irons,  121  U.  S , 27;  3 N.  B.  C.,  211.) 

102.  And  the  fact  that  the  title  to  the  stock  of  a deceased  shareholder  vests  in 

his  administrator  does  not  relieve  the  estate  from  the  burden  of  an  as.sess- 
ment.  (Davis  r.  Weed,  44  Con.,  569;  Richmond  v.  Irons,  121  U.  S.,  27; 
Wickhan  r.  Hull,  60  Fed.  Rep.,  336.) 

103.  The  estate  of  a deceased  owner  of  national-bank  stock  is  liable  (Rev.  St., 

sec.  5152)  to  an  assessment  levied  against  his  executors  iu  consequence  of 
the  failure  of  the  bank  after  his  death.  (Wickham  v.  Hull  et  al.,  60  Fed. 
Rep.,  326.) 

104.  Nor  will  the  fact  that  the  administration  is  complete  and  all  the  assets  have 

lieen  distributed  defeat  an  action  brought  to  recover  the  assessment. 
(Davis  r.  Weed,  44  Conn.,  569.) 

105.  The  assessment  is  not  a lien  against  the  estate  of  the  deceased  stockholder 

and  is  not  a preferred  claim.  ^ In  re  Beard’s  Estate,  50  Bac.  R.,  226,  ^^yo., 
1897). 

106.  The  widow  of  a deceased  stockholder  of  an  insolvent  national  bank,  who 

by  authority  of  the  will  undertook  to  settle  the  estate  as  executrix  with- 
out judicial  proceedings,  but  failed  to  transfer  such  stock  to  herself  or 
other  person,  can  not,  on  the  ground  that  the  estate  is  fully  settled,  escape 
liability  as  executrix  for  assessments  on  such  stock  to  the  extent  ot  assets 
of  the  estate  under  her  control.  (Baker  v.  Beach  et  al.,  85  Fed.  Re])., 

107.  Allottees,  to  whom  there  has  been  an  allotment  of  national  bank  stock  la 

division,  in  proportion  to  their  interest  in  the  estate,  are  liable,  under 
United  States  Revised  Statutes,  sections  5139,5151,  5152,  etc.,  to  assess- 
ments upon  such  stock,  although  it  is  registered  on  the  books  of  the  banK 
in  the  name  of  the  intestate,  the  bank  not  having  been  notified  of  tb® 
allotment,  upon  the  subsequent  insolvency  of  the  bank.  (Mattesonj- 
Dent,  receiver,  2 Banking  Cases,  469;  Blackmore  v.  Woodward  et  ah,  d 
Fed.  Rep.,  321.) 
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108.  The  fact  that  the  time  for  filing  claims  against  a deceased  shareholder’s 
estate  has  elapsed  does  not  prevent  the  estate  of  the  distributees  from 
being  held  for  the  assessment.  (Ih. ) 

109.  The  personal  liability  of  a deceased  stockholder’s  estate  in  the  hands  of  his 
personal  representatives  should  be  assessed  against  those  for  whose  nse 
the  slock  IS  held  and  a judgment  against  the  personal  representative  for 
the  liability  should  not  be  satisfied  out  of  the  general  assets  of  the  estate 

. (Hlackmore  r.  Woodward  et.  al.,  71  Fed.  Rep.,  321.) 

) 110.  The  estate  in  the  hands  of  an  executrix  at  the  date  of  the  failure  of  a national 
bank  is  liable  lor  the  assessment  on  stock  belonging  to  the  estate  in  the 
same  manner  as  if  deceased  was  living  (Rev.  8t.,  sec.  5152) ; and  the  fact 

I that  the  time  for  hling  claims  against  the  estate  has  expired  is  no  bar  to 

aii^actiou  to  fix  such  liability.  (Zimmerman  r.  Carpenter,  84  Fed.  Rep., 

I 111.  An  executor  who  receives  certificates  of  national-bank  stock  as  iiart  of  the 
assets  ol  decedent’s  estate,  and  includes  them  in  his  inventory  returned 
to  the  probate  court,  is  a shareholder,  and  liable  as  such  for  an  assess- 
ment under  Revised  Statutes,  section  5151,  subject  to  the  relief  granted  by 
section  51o2.  (Parker  v.  Robinson,  C.  C.  A.,  71  F.,  25b  ) ^ 

An  executrix  is  liable  as  such,  under  Rev.  St.  5152,  for  assessment  made  by 
the  Comptroller  on  shares  of  stock  in  a national  bank  held  by  her  anil 
issued  to  the  estate  of  her  testator  in  exchange  for  shares  held  bv  the 
testator  in  his  lifetime  and  surrendered  hy  her  on  a reduction  <if  the 
capital  stock  ot  the  bank.  (Brown  r.  Ellis,  103  Fed.  Rei).,  834  ) 

113.  A testator  directed  by  his  will  that  a daughter’s  share  in  his  estate  should 
remain  in  the  hands  ol  his  executors  and  be  invested  by  them,  and  the 
income  paid  to  the  daughter  during  her  life,  and  at  her  death  the  part  of 
the  estate  so  “held  in  reserve”  by  the  executors  should  revert  to  the  <--eu- 
eral  estate.  ^ 

1 he  executors  set  apart  as  a 2H)rtion  of  the  daughter’s  share  certain  shares 
ot  stock  in  a national  bank  held  by  the  testator  and  caused  the  same  to 
be  transterred  oii  the  books  ot  the  bank  to  themselves  as  “trustees.”  Held 
that  the  legal  title  to  such  shares  devolved  njion  them  as  executors,  and 
they  have  no  ixiwer  to  divest  themselves  of  such  title  by  any  transfer  and 
that  an  action  to  recover  an  assessment  on  the  stock  was  projierly  brought 
against  them  as  executors,  and  especially  where  the  assessment  was  not 
made  until  after  the  daughter’s  death.  (Earle  r.  Rogers  et  al.,  105  Fed 
Rei).,208.) 

IV.  ACTIOXS  TO  RECOVEK  AS.SESSMENTS. 

r law. 

1.  When  an  assessment  upon  the  stockholders  is  ordered  by  the  Comptroller  a 

suit  at  law  is  the  jiroper  remedy  to  enforce  it.  (Bdiley  r.  Sawver  4 Dill. 

U.  S.  463;  Young  r.  ^Veinpe  et  al.,  46  Fed.  Rep.,  354.)  " ^ ’’ 

2.  When  the  full  personal  liability  of  shareholders  is  to  be  enforced  the  action 

must  beat  law.  (Kennedy  v.  Gihson,  8 Wall.,  498;  Casev  v.  Calli,  94  U.  S 
6i3.)  ' ’’ 

3.  And  it  may  be  at  law,  though  the  assessment  is  not  for  the  full  value  of  the 

shares ; for,  since  the  sum  e.ach  shareholder  must  contribute  is  a certain 
exact  sum,  there  is  no  necessity  for  invoking  the  aid  of  a court  of  equitv 
(Bailey  r.  Sawyer,  4 Dill.,  463;  IN.  B.  C.,  356.1  ‘ 

, 4.  But  the  suit  may  be  in  equity.  (Kennedy  r.  Gibson,  8 Wall.,  498.) 

equity. 

, 5.  Where  the  amount  of  shareholder’s  liability  is  not  fixed,  but  must  be  com- 
puted on  bank’s  capital  stock,  assets,  and  liabilities,  a suit  in  equity  is  the 
proper  remedy  to  enforce  an  assessment.  (Mills  v.  Scott,  99  U.  S.,  25.) 

I 6.  Ihe  bill  alleging  that  the  marrieil  woman  is  iiossessed  of  property  in  her  own 
right  sufficient  to  pay  the  assessment  and  praying  for  a decree  of  Tiaymeut 
therefrom,  and  the  bill  of  revivor  filed  after  her  death  against  her  husband, 
praying  for  relief  out  of  the  assets  received  by  him  as  her  legatee  devisee’ 
or  executor, Jibe  case  is  one  of  equitable  cognizance.  (Bnndv  r.  Cocke’ 
128  U.  S.,  185.)  ‘ ’ 

. 7.  The  bar  of  a statute  of  limitations  will  be  enforced,  when  applicable  in 
equity  as  well  as  at  law.  (Thonqison  r.  German  Ins.  Co.  (*t  al.,  76  Fed 
Rep.,  892.)  ’ 

8.  Where  bank  stock  was  transferred  by  an  executrix  to  herself  individually 
and  she  admits  before  suit  is  brought,  and  again  in  her  answer,  that  the 
transfer  was  without  consideration,  and  is  void,  such  admission  does  not 
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vacate  the  transfer,  and  a l)ill  in  equity  will  lie  to  dotennine  tlie  liability 
of  the  estate  on  an  assessment  ot  the  lace  \'alue  ot  the  stock,  (/inuiier- 
man  r.  Carjienter,  Fed.  Rep.,  747.)  ..  4.1  a.  4.1  i • 4.1 

1).  Where,  at  the  hearing,  the  defendant  raises  the  point  that  the  claimant  has 
a plain,  speedy,  and  adequate  remedy  at  law,  the  conrt  wul  not  make  a 
decree  if  there  is  a plain  defect  of  jurisdiction,  but  the  hill  will  he  con- 
strued more  liberally  than  if  the  point  had  been  raised  hy  demurrer.  (Ib.i 
10.  The  only  authorized  jirocedure  for  enlorciug  the  individual  liability  ot  the 
stockholders  of  a national  hank  which  has  gone  into  voluntary  liquidatioa 
is  hv  a hill  in  equity  in  the  nature  of  a creditor’s  hill,  brought  by  a creih 
itor  “on  hehalfofhimselfand  of  another  creditors  of  the  association  against 
the  shareholders  thereof  in  any  conrt  of  eciuity  for  the  district  in  winch 
such  association  may  have  been  located  or  established,  as  provided  by 
act  June  30,  1876  (19  Stat.  L.,  63) ; the  purpose  of  the  statute  being  to  cre- 
ate a fund  to  be  applied  with  and  in  aid  of  the  assets  ot  the  bank  in  all 
cases  of  voluntarv,  as  of  involuntary,  liquidation  through  a general  cred- 
itor’s suit  in  a court  of  equity,  having  power  to  enforce  the  liability  equally 
and  ratably  as  between  the  stockholders,  and  to  determine  the  extent  to 
which,  and  those  for  whose  benefit,  it  shall  be  enlorced.  A trustee  appointed 
by  the  stockholders  to  conduct  the  business  ot  liquidation  has  no  authority 
to  enforce  such  liability,  nor  can  a suit  for  that  purpose  be  maintained  m 
any  district  other  than  that  in  which  the  bank  is  located.  (Williamson r. 
American  Bank,  109  Fed.  Rep.,  36.) 

11  The  receiver  of  an  insolvent  national  bank  may  maintain  a suit  in  equity  to 
enforce  an  assessment  against  stockholders,  where  such  assessment  is  ess 
thau  the  full  amount  of  their  liability  ; and  where  the  question  ot  law 
involved  is  common  as  to  a number  ot  the  stockhohl^ers,  and  rests  upoa 
substantially  the  same  facts,  they  may  be  joined  as  defendants.  (Bailey  v. 

Tilliughast,  99  Fed.  Rep.,  801.)  . . i c 

12.  To  authorize  a plaintiff  to  maintain  a snit  m equity  against  a number  of 
persons,  it  is  not  essential  that  there  should  be  a community  of  inteiest 
between  them;  but  where  a common  question  of  law  arising  upon  similar 
facts  is  involved  between  the  plaintiff  and  each  defendant,  equity  has 
jurisdiction  011  the  ground  of  preventing  a multiplicity  ot  suits,  (lb.) 


Parties. 

13.  Bill 


ill  filed  by  receiver  against  transferrer  and  tivyisferee  to  enfoice  such 
liability  will  lie,  where  it  is  for  discovery  as  well  as  relief,  as  the  transter 
would  be  good  between  the  parties.  (Bowden  r.  Johnston,  107  U.  fe.,  -^51.) 

14.  In  an  action  by  a depositor  against  the  shareholders  to  ^ 

shareholder  who  has  made  an  nuauthorized  transfer  of  his  stock  is  not  a 
necessary  party.  If  the  bank  has  acquiesced  m such  transfer  the  stock- 
holders ian  not  object.  The  holder  of  the  legal  title  to  the  stock  is  the 
proper  party.  (Wadsworth  r.  Hocking,  61  111.  App.,  1 o . ) 

15.  It  is  no  objection  to  a bill  against  stockholders  within  t 

the  court  that  other  stockholders,  not  within  such  jurisdiction,  are  uot 
codefendants.  (Ib. ; Case  v.  Bank,  100  U-  446.) 

16.  Where  less  than  the  entire  liability  of  stockholders  is  sought  to  be  enfoiced, 

proceedings  may  be  had  in  equity  aud  an  interlocutory  decree  may  be 
taken  for  contribution.  Where  contribution  only  is  sought,  all  the  stocK- 
holders  who  can  be  reached  by  the  process  of  the  court  may  J>e  joined  m a 
suit,  aud  it  will  be  no  objection  that  there  are  others  beyond  the  jnrisd  c- 
tion  of  the  court  who  can  not  for  that  reason,  be  made  codetendanis. 
(Kennedy  v.  Gibson,  1 N.  B.  C.,  17.) 

Allegations.  ....  1 ova- 

17.  It  is  not  essential  in  an  action  to  enforce  the  individual  liability  ef  the  s u 

holders  of  aii  insolvent  national  banking  association  to  a\er  J 
that  the  assessment  was  necessary,  tor  the  decision  ot  tli®  Co“pt  e ^ 
this  point  is  conclusive.  (Strong  r.  Southworth,  8 Ben.,  331 , ^ 

Gibson,  8 Wall.,  498;  Casey  v.  Galli,  94  U.  S.,  673;  \oung  v.  Wempe, 

al.,  46  F.  R.,  354.  ) . . . , bank 

18.  The  complaint,  in  an  action  by  the  receiver  ot  an  insolvent  ;'^‘'^4io  . ^ 

to  enforce  an  assessment  on  the  shareholders,  made  by  the  Comp  . 

the  Currency,  need  not  aver  that  there  was  a necessity  thereto!,  o 
the  Comptroller  determined  that  there  was  such  necessity,  though  • 
provides  that  the  Comjitroller  may  enforce  the  individual  liability  . 
stockholders,  if  necessary  to  pay  the  debts  ot  the  bank.  It  is 
the  complaint  alleges  that  the  CoraptrolleT  ‘“^de  the  assessment 
directed  its  enforcement.  (O’Connor  r.  Witherby,  (Cal.,)  44  R., 
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; negations — Continued. 

; 19.  llie  Jillogjition  of  the  coiupluint,  in  an  action  foi’  an  aHsessnient  on  Nliaro- 

holders  in  a bank,  that  ‘Hlefendant,  though  denianded,  has  failed  and 
refused  to  ])ay  said  assessment,  or  any  part  thereof,^’  is  a sufheient  aver- 
ment as  against  a general  demurrer  of  nonpayment  at  the  time  action  was 
commence<l.  (lb.) 

I 20.  In  an  action  by  the  receiver  of  a national  bank  to  enforce  the  individual 
liability  of  a stockholder,  an  allegation  in  the  com])laint  that  on  a given 
date  the  Comptroller,  having  ascertained  and  determined  that  the  assets, 
property,  and  credits  of  the  bank  were  insufiticieut  to  pay  its  debts  and 
liabilities,  and,  as  provided  by  the  act  of  Congress,  made  an  assessment 
and  requisition  on  the  shareholders  of  the  said  bank  of  a given  sum  upon 
each  share  held  and  owned  by  them,  respectively,  attlie  time  of  its  default, 
and  directed  the  receiver  to  take  all  necessary  steps  to  enforce  the  liability, 
is  sufficient.  (Kennedy  v.  Gibson,  8 Wall.,  498,  distinguished ; Nead  r.  Wall, 
(C.  C.,)  70F.,  806.) 

21.  The  bill  contemplated  by  the  second  section  of  the  act  of  June  30,  1876,  to 
enforce  the  individual  liability  of  stockholders  in  a national  banking 
association  that  has  gone  into  liquidation,  need  not  purport  expressly  on 
its  lace  to  be  liled  by  the  complainant  on  behalf  of  himself  and  all  other 
creditors,  tor  the  law  would  give  it  that  effect  and  the  court  would  so 
treat  it;  but,  if  this  was  necessary,  the  bill  might  be  amended  in  that 
respect  by  leave  of  the  court.  (Irons,  Ex’r,  etc.,  and  Others,  v.  Mannfac- 
tureiV  National  Bank  of  Chicago  and  Others,  17  Fed.  Rep.,  308.) 

, 22.  The  manifest  intention  of  the  national  banking  act  is  a distribution  of  its 
assets,  in  case  a bank  becomes  insolvent,  equally  among  all  the  unsecured 
creditors,  and  the  diligence  of  a creditor  who  files  a creditor’s  bill  can 
give  him  no  greater  rights  than  are  given  any  other  creditor  to  share  in 
the  distribution  of  the  assets,  and  a prayer  in  the  bill  that  such  creditor 
be  given  priori t3'^  over  other  creditors  will  not  be  granted.  (Ib.) 

, 23.  Where  the  original  bill  filed  before  the  ])assage  of  the  act  of  June  30,  1876, 
was  amended  after  the  passage  of  that  act  so  as  to  make  the  individual 
shareholders  defendants,  and  subject  them  to  liability,  such  bill  will  not 
be  considered  on  that  account  multifarious.  (Ib.) 

, 24.  The  act  of  June  30,  1876,  did  not  create  any  new  liability  on  the  part  of  the 
stockholders,  or  provide  for  enforcing  such  liability  against  them  under 
circumstances  where  it  could  not  have  been  enforced  before  that  act  was 
jnissed.  This  act  is  not  retroactive,  and  does  not  create  rights  which  did 
not  exist  prior  to  its  passage  as  against  existing  stockholders,  though  it 
may  be  construed  as  limiting  the  tribunal  in  whicli  proceedings  are  to  be 
instituted  for  enforcing  the  stockholder’s  liability  to  a United  States 
court,  instead  of  allowing  creditors  to  resort  to  any  competent  tribunal 
with  equity  power.  (Ib.) 

25.  Entering  an  order  that  “the  complainants  confessing  the  pleas  of  bank- 

ruptcy of  defendants,  it  is  ordered  that  this  case  be  stayed  as  to  them,” 
does  not  amount  to  a final  decree,  but  simply  confesses  the  facts  set  up 
in  the  plea,  leaving  the  court  to  adjudge  the  law  upon  such  facts  when- 
ever the  main  cause  is  heard.  (Ib.) 

26.  Where  the  original  bill  Avas  liled  February  3,  1875,  before  the  passage  of  the 

act  of  June  30,  1876,  and  a receiver  was  appointed  February  26,  1875, 
thereunder,  and  an  amended  bill,  making  tlie  individual  stockholders 
defendants,  was  filed  October  5,  1876,  and  after  the  filing  of  the  amended 
bill  certain  of  the  defendants  were  adjudged  bankrupts,  their  pleas  of 
bankruptcy  will  constitute  a sufficient  bar  in  their  behalf.  (Ib.) 

27.  Where  it  is  admitted  by  the  defendants  that  they  were  shareholders  in  a 

national  bank,  but  the  number  of  shares  respectively  held  b}"  them  is  not 
admitted,  the  names  of  the  shareholders  and  the  number  of  shares  held 
by  each,  as  shown  bj’  the  stock  ledger  and  stubs  of  the  stock  certificates 
and  the  dividend  sheets  of  the  bank  on  which  thej'  respectively  drew  the 
last  dividends,  will  be  prima  facie  proof  of  the  number  of  shares  held, 
and,  unless  rebutted,  sufficient.  (Ib.) 

lidence. 

28.  Upon  the  trial  of  a suit  brought  by  the  receiver  of  an  insolvent  national 

bank  to  collect  an  assessment  from  one  who  had  transferred  his  stock,  a 
letter  written  by  the  defendant  to  a bank  examiner,  in  rejdy  to  an  inquiry 
about  the  bank,  in  which  defendant  admits  his  transfer  of  his  stock  when 
the  bank  was  embarrassed,  is  }iot  a privileged  communication,  though  the 
bank  examiner’s  letter,  to  which  it  is  a repljq  is  marked  “ Confidential.” 
(Cox  V.  Montague,  Fed.  Rep.,  845.) 
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Burden  of  proof. 

29.  Defendant  held  shares  of  stock  in  a national  hank  as  collateral  security. 

'fhe  hank  was  suhseciuently  consolidated  with  another  hank,  ainl  stock  of 
the  latter  was  issued  in  lieu  of  stock  ot  tln^  loriner.  Delendant  surren- 
dered th«!  shares  it  held,  and  caused  stock  in  the  consolidated  hank  to  be 
issued  in  lieu  thereof  in  the  name  of  an  employee,  hut  continued  to  bold 
the  same  as  security  for  the  original  debt.  Held,  in  an  action  hy  the 
rec'eiver  of  the  consolidated  hank  to  recover  an  assessment  from  the 
defendant,  in  which  he  allege<l  that  defendant  had  purchased  and  become 
the  owner  of  the  stock,  on  the  theory  that  its  having  caused  the  substi- 
tuted, stock  to  he  issued  amounted  to  a conversion  of  the  collateral,  that 
the  burden  of  proof  rested  on  the  jdaintitt  to  prove  that  the  exchange  was 
made  without  the  consent  of  the  pledgor.  (Wilson  r.  Merchants’  Loan 
and  Trust  Co.,  of  Chicago,  111.,  98  Fed.  Rep.,  688;  Tourtelot  r.  Stolt«!bei], 
101  Fed.  Rep.,  362.) 

30.  In  an  action  to  enforce  such  liability,  the  burden  is  upon  the  receiver  of  the 

bank  to  show  that  a transfer  of  stock  was  made  hy  the  stockholder  for  the 
fraudulent  purpose  of  avoiding  liability  as  such  stockholder.  (Foster  r. 
Broas,  2 Banking  Cases,  701.) 

Practice. 

31.  An  action  was  brought  against  the  executors  of  an  estate  to  establish  its 

liability  for  an  assessment  on  certain  shares  ot  national-bank  stock. 

' The  estate  was  at  the  time  in  i)ossession  of  an  Iowa  i)robate  court  for 
purposes  of  administration,  tor  which  reason  the  Federal  court  could  not 
enforce  the  liability,  if  adjudged  to  exist.  Defendant  set  up  the  limita- 
tions contained  in  the  Iowa  statute  (Code,  sec.  2421)  regulating  the 
settlement  of  estates.  Held,  That  the  Federal  court  would  not  pass  upon 
the  ([uestion  whether  this  provision  debarred  complainant  from  sharing 
in  the  estate,  for,  as  the  claim  established  in  the  Federal  court  must  be 
presented  for  allowance  in  the  probate  proceedings,  the  better  practice 
was  to  remit  the  question  to  the  probate  court.  (Wickman  r.  Hull  etal., 
60  Fed.  Rep.,  326.) 

32.  An  assignment  of  error  based  on  the  refusal  of  an  instruction  submitting  to 

the  jury  a question  of  fraudulent  intent  in  including  in  a mortgage  certain 
items  of  indebtedness  of  a third  party  to  the  mortgagee  raises  no  ques- 
tion which  can  be  considered,  where  the  bill  of  exceptions  does  not  set 
out  the  evidence,  but  merely  gives  its  substance,  and  contains  a recital 
that  there  was  evidence  tending  to  show  that  such  indebtedness  had  pre- 
viously been  assumed  by  the  mortgagor,  and  that  there  was  no  evidence 
tending  to  show  that  its  inclusion  was  with  any  fraudulent  purpose. 
(Carson  et  al.  v.  Commercial  Nat.  Bank  of  Independence,  Kans.,  et  ah,  104 

Fed.  Rep.,  733.)  ... 

33.  Where,  during  the  proceedings  of  the  trial  of  a case  in  the  district  court,  the 

plaintiff,  the  receiver  of  an  insolvent  national  bank,  dies,  and  a successor 
is  appointed,  and  such  facts  are  suggested  to  the  court,  supported  by 
affidavit,  with  a request  for  the  substitution  ot  the  successor,  and  defend- 
ant files  objections  to  such  substitution:  Held,  that  the  issuance  of  sum- 
mons or  conditional  order  of  revivor  was  thereby  waived,  and  that,  upon 
the  hearing  of  such  application  and  objections,  a positive  order  substitut- 
ing such  successor  as  plaintiff  in  the  action  was  jirojier,  no  sufficient 
reason  why  the  same  should  not  be  done  having  been  shown^on  the  objec- 
tions raised.  (Schaberg’s  Estate  r.  McDonald,  83  N.  W,,  737.) 

34.  In  an  action  by  a corporation  of  Great  Britain  against  a stockholder  to  enforce 

liability  for  unpaid  assessments  on  the  stock,  the  statutes  governing  such 
liability  are  sufficiently  authenticated  and  proved  by  the  testimony  of  an 
English  solicitor,  familiar  with  company  law,  and  who  was  also  adirector 
in  the  company,  stating  under  what  acts  it  was  organized,  and  thatcopn*® 
which  he  jirodnced  were  copies  of  such  acts,  and  also  that  they  were  pu 
lished  by  governmental  authority.  (Nashua  Savings  Bank  r.  Anglo-Anicr 
icau  Land-Mortgage  and  Agency  Co.,  Limited,  108,  bV<l.  Rep.,  764.) 

35.  Where  the  record  on  a writ  of  error  from  the  circuit  court  does  not  purpo 

to  contain  all  the  evidence  or  all  the  material  evidence,  the  questioir 
whether  the  court  erred  in  refusing  a request  to  direct  a verdict  for  defen 
ant  or  in  directing  a verdict  for  plaintiff  can  not  be  considered,  (Ib.) 

36.  Ilian  action  by  a foreign  corporation  against  a stockholder  to  recover  a 

assessment  made  on  his  stock,  the  fact  that  no  evidiuicc  was  otlered  . 
plaintiff  to  show  that  it  was  insolvent  when  the  assessment  was  made, 
that  such  call  or  assessment  was  made  for  the  benetit  ot  creditors  or^ 
payment  of  debts,  does  not  preclude  a recovery,  where,  under  the  statu 
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40. 


actice — Coutiunod. 

go\  ei  iiiug  the  corporation,  calls  might  legally  he  made  for  other  purposes; 
and  where,  on  appeal  from  a judgment  for  plaintiff,  the  record  does  not 
purport  to  contain  all  the  evidence,  it  must  be  presumed  that  due  proof 
made  of  the  regularity  of  the  corporate  meetings  and  of  the  calls.  (Ib. ) 
i Si.  In  an  action  by  a foreign  corporation  in  a court  of  the  United  States  against 
a stockholder  to  recover  a call  made  u])on  his  stock,  which  by  the  statutes 
under  which  the  corporation  was  organized  is  made  a debt  from  the  stock- 
holder to  the  corporation,  for  which  the  coi’iioration  is  also  given  a lien  on 
the  stock,  the  plaintiff  is  not  restricted  to  the  forfeiture  and  sale  of  defend- 
ant  8 stock,  because  that  is  the  only  remedy  jirovided  by  the  laws  of  the 
1 which  the  action  is  brouirht,  but  may  enforce  defendant’s  i)ersonal 

liability.  Strictly  speaking,  such  action  is  not  based  ujion  the  forei‘m 
^ statute,  but  on  the  contract  voluntarily  made  l)y  the  defendant  when  he 

I became  a stockholder,  of  which  such  statute  detiiiing  the  liability  of  stock- 

holders became  a part.  (Ib.) 

. 38.  The  English  companies  act  (25  and  2t)  Viet.,  c 89,  sec.  16)  jirovides  that  all 
moneys  payable  by  any  member  to  the  company  in  pursuance  of  the  con- 
clitions  and  regulations  sbali  bo  deemed  to  bo  a debt  due  from  sucb  niern- 
ber  to  tbe  company,  and  in  England  and  Ireland  to  l»c  in  the  nature  of  a 
specialty  debt.  ^ //c/d,  that  iissuiu])sit  was  tlui  jiroper  form  of  action  in  a 
court  of  the  United  States  to  enforce  the  liability  of  a stockholder  to  a 
company  organized  under  such  acts  lor  a call  made  upon  his  stock  pursu- 
ant to  the  provisions  thereof.  (Ib.) 

itisdictioii. 

. 39.  An  assessment  against  the  estate  of  an  owner  of  national-liank  stock,  in  the 
hands  ot  his  executrix,  is  entorceable  in  the  Federal  courts,  though  ])ro- 
ceedings  tor  settlement  ot  the  estate  are  pending  in  the  probate  tmurt  of 
Vermont.  (Rrowu  v.  Ellis,  86  Fed.  Rep.,  357.) 

As  by  Revised  Statutes  United  States,  section  5242,  an  attachment  issued 
before  tinal  judgment  from  a State  court  against  a national  l)ank  is  pro- 
hibited, such  an  attachment  does  not  operate  as  notice  to  the  absent  defend- 
ant, so  as  to  give  the  court  jurisdiction  of  the  party  or  subject-matter 
(Saliord  r.  First  National  Bank  (Vt.),  17  A.,  748.) 

The  circuit  court  has  jurisdiction  of  an  action  to  ascertain  or  fix  the  liability 
upon  shares  of  an  insolvent  national  bank  which  are  alleged  to  have  been 
transferred  with  a traudulent  intent  to  escape  such  liability  when  the 
amount  of  the  assessment  exceeds  $2,000,  exclusi^-e  of  interest  and  costs. 
(Thoui]»sou  r.  German  Ins.  Co.  et  al.,  76  Fed.  Rep.,  892.) 

Where  the  jurisdiction  ot  the  Federal  courts  depends  on  the  diverse  citizen- 
ship of  the  ]>arties,  the  federal  courts  of  the  residence  of  stockholders  of 
an  insolvent  corporation,  organized  under  the  laws  of  another  State,  have 
no  j urisdiction  ot  a suit  brought  by  a creditor  of  the  corporation  for  an 
accounting  and  a receivership,  and  to  enforce  the  individual  liability  of 
the  stockholders,  it  the  corporation  has  not  A’oliintarily  appeared  in  the 
action.  In  such  case  the  nonresident  corporation  can  not  be  compelled  to 
appear.  Smith  r.  Lyon,  10  Suj).  Ct.,  303,  133  U.  S.,  31.5,  ami  Improvement 
Co.  V.  Gibney,  16  Sui>.  Ct.,  272,  160  U.  S.,  217,  followed  and  applied.  (Elk- 
hart Natl.  Bank,  of  Elkhart  Ind.,  r.  Northwestern  Guaranty  and  Loan  Co. 
of  Minneapolis,  Minn,  et  ah,  84  Fed.  Rep.,  76.) 

In  such  a case  the  defendant  stockholders  who  appear  may  set  up  this 
defense  by  demurrer,  (lb.) 

When  an  executor  refuses  to  recognize,  as  a claim  against  decedent's  estate, 
an  assessment  l)y  tin*  Comptroller  of  the  Currency  upon  national-bank 
stock  belonging  to  the  deceased,  a Federal  court  will  assume  jurisdiction 
of  an  action  against  the  executor  to  determine  the  liability,  although  the 
estate  is  in  the  course  of  administration  in  the  probate  court.  (Zimmerman 
r.  Carpenter,  84  Fed.  Rep.,  747.) 

larate  actions  allowed. 

45.  Separate  actions  may  be  brought  to  enforce  the  personal  liability  of  stock- 
holders. (Stanton  r.  Wilkerson,  8 Ben.,  357.)  * 

: itations. 

.46.  A suit  brought  in  the  United  States  courts  by  a receiver  against  a stock- 
holder to  recover  an  assessment  is  governed,‘in  tlie  absence  of  any  special 
provision  by  Congress,  by  the  State  statute  of  limitations.  (Butler  v. 
Boole,  44  Fed.  Rep,,  586;  Brice  r.  Yates,  2 N.  B.  C.,  204.) 


41. 


42. 


43. 


44. 
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Limitations — Continued. 

47.  A right  of  action  by  the  receiver  of  an  insolvent  national  hank  against  a 

stockholder  to  recover  an  assessment  does  not  arise  until  the  necessity  for 
the  assessment  lias  been  determined  and  tlie  assessment  made  hy  the 
Comptroller;  hence  limitation  runs  against  such  an  action  only  from  that 
time.  (Aldrich  r.  Yates,  C.  C.,  95  Fed.  Rep.,  78.) 

48.  The  liability  of  the  stockholders  of  a national  bank  to  an  assessment  on  the 

bank’s  insolvency  is  so  far  conditioned  upon  the  sufficiency  of  the  general 
assets  to  i)ay  its  indel)tedne88  that  the  receiver  is  only  authorized  to  pro- 
ceed  against  a stockholder  after  the  Comptroller  has  determined  the  neces- 
sity of  the  assessment  and  the  amount  required;  hence  the  statute  of 
limitations  does  not  commence  to  run  against  an  action  to  enforce  the 
stockholder’s  liability  until  such  determination  has  been  made. 
(DeWeese  v.  Smith,  97  Fed.  Rep.,  309;  Rutler  v.  Poole,  44  Fed.  h'cp.,  .586; 
Campbell  r.  City  of  Haverhill,  155  U.  S.,  610;  Tapley  r.  McPike,  50  Mo., 
589;  King  r.  Armstrong,  34  N.  E.,  163;  Hawkins  r.  Glenn,  131  U.  S.,  319; 
Glenn  r.  Liggett,  135  U.  S.,  533;  Glenn  v.  Marbury,  145  U.  S.,  499; 
Thompson  v.  Insurance  Co.,  76  Fed.  Rep.,  892.) 

49.  Under  the  statutes  of  limitations  of  Washington  an  action  against  a stock- 

holder of  an  insolvent  national  bank  to  recover  an  assessment  must-be 
brought  within  two  ytuirs.  (Aldrich  v.  Skinner,  C.  C.,  98  Fed.  Rep.,  3/5.) 

50.  A suit,  either  at  law  or  in  equity,  brought  in  Nebraska  by  the  receiver  ofa 

national  bank  to  lascover  an  assessment  against  a stockholder,  unless  com- 
menced within  four  years  after  the  time  fixed  by  the  Comptroller  for  the 
payment  of  such  assessment,  is  barred  by  Code  Civil  Procedure  of  Nebraska, 
title  2,  section  11,  which  prescribes  four  years  as  the  limitation  for  an  action 
upon  a contract  not  in  writing,  express  or  implied,  and  for  an  action  upon 
a liability  created  by  statute  other  than  a forfeiture  or  penalty.  (McDon- 
ald v.  Thompson,  101  Fed.  Rep.,  183.) 

51.  In  an  action  by  the  receiver  of  a national  bank  to  enforce  the  liability  of  a 

shareholder,  it  appeared  that  the  date  of  the  defendant’s  subscription  to 
the  stock  was  prior  to  May,  1866,  when  the  receiver  was  appointed;  that 
the  Comptroller  of  the  Currency  decided  on  the  28th  of  June,  1876,  that 
the  enforcement  of  this  liability  to  its  full  extent  was  necessary,  and 
instructed  the  receiver  accordingly,  and  that  this  action  was  theieupou 
brought.  Held,  that  although  such  decision  and  order  of  the  Comptroller 
were  necessary  preliminaries  to  a suit  against  the  shareholder,  yet,  having 
been  delayed  without  sufficient  ap])arent  reason  for  more  than  six  years 
from  the  date  of  the  subscription,  the  statute  of  limitations  was  a bar  to 
the  action,  the  State  courts  having  decided  that  an  act  necessarily  pre- 
liminary to  the  commencement  of  a suit  upon  a contract  must  be  done 
within  six  years,  unless  sufficient  reason  for  the  delay  is  shown.  (Price, 
receiver,  v.  Yates,  19  Alb.  L.  J.,  295;  2 N.  P>.  C.,  204.) 

52.  A claim  against  the  estate  of  a deceased  person  must  bo  presented  for  exam- 

ination and  allowance  to  the  probate  judge  or  commissioners  appointed 
for  that  purpose  within  the  time  allowed  by  statute,  as  fixed  by  order  oi 
the  probate  court.  (Schaberg’s  estate  r.  IMc Donald,  83  N.  W.,  737.) 

53.  The  failure  to  exhibit  a certain  claim  within  the  time  limited  by  the  court 

for  that  purpose  forever  bars  such  claim  against  such  estate,  either  as  a 
demand  or  as  being  used  as  a set-off  in  any  action  whatever.  (Ib.) 

54.  An  action  brought  by  a receiver  of  a national  bank  under  United  States 

Revised  Statutes,  section  5234,  to  enforce  the  individual  liability  of  a 
shareholder  prescribed  by  section  5151  is  not  an  action  upon  a ‘'contract 
or  promise  in  writing”  within  the  meaning  of  the  Nebraska  statute  o 
limitations,  hut  is  governed  by  the  provisions  of  that  statute 
actions  “upon  a contract  not  in  writing,  express  or  implied,”  or 
liability  created  by  statute,”  to  bo  begun  within  four  years.  (McDonaui, 
receiver,  etc.,  v.  Thompson,  22  Sup.  Ct.  Rep.,  297,  1902.)  +-„nai 

55.  The  rendition  of  a judgment  in  favor  of  the  receiver  of  an  insolvent  n'wOTd 

bank  against  a guardian  for  the  amount  of  an  assessment  on  stocklio  ^ 
to  pay  debts,  on  which  execution  was  directed  to  issue  .against  the  es 
of  the  ward,  even  if  construed  as  a personal  judgment,  if  obtained  u) 
fraud  or  rendered  without  service  of  process,  was  equivalent  to  nd.P^  ^ 
ment,  and  tlie  statute  of  limitations  would  apply.  (Clark  r.  OgiHie. 

S.  W.,  429.)  . a 

56.  The  rendition  of  a judgment  in  favor  of  the  receiver  of  an  insolvent  iidR^®_ 

])ank  against  a guardian  for  the  amount  of  the  assessment  on 
to  pay  debts,  on  which  execution  was  directed  to  issue  against  the 
the  ward,  did  not  stop  the  running  of  the  statute  of  limitations  in 
of  the  ward,  even  if  they  were  personally  liable.  (Ih.) 
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57.  It  is  no  defense  to  a stockliolder  in  an  insolvent  national  bank,  who  is  sued 
by  the  receiver  on  his  individual  liability  n))on  an  assessment  ordered  by 
the  Comptroller  of  the  Currency,  to  say  that  the  receiv^er  has  unlawfully 
disi)08ed  of  such  claim,  and  that  the  creditors  of  such  bank  will  not 
receive  of  the  proceeds  tlmreof  as  much  as  they  are  entitled  to.  (Scha- 
, berg’s  estate  v.  McDonald,  83  N.  W.,  737.) 

. 58.  The  illegality  of  a purchase  by  a national  bank  of  its  own  stock  does  not 
relieve  one  who  subsequently  buys  it  from  the  bank  from  liability  as  a 
stockholder.  (lb.) 

I 59.  A stockholder  of  a national  bank  can  not  avoid  liability  for  an  assessment, 

I after  the  bank’s  insolv'ency,  on  the  ground  that  his  subscription  was 

induced  by  the  fraud  of  the  bank’s  officers,  which  would  entitle  him  to  a 
rescission  as  between  himself  and  the  corporation,  unless  it  is  affirmatively 
shown  that  there  are  no  creditors  who  became  such  while  he  was  a regis- 
tered stockholder.  (Lantry  r.  Wallace,  (C.  C.)  A.,  97  Fed.  Rep.,  865.) 

60.  In  an  action  by  the  receiver  of  a national  l)ank  against  a stockholder  to 
recover  an  assessment,  the  defendant  can  not  set  up,  by  way  of  counter- 
claim, a claim  for  damages  against  i he  bank  for  fraudulent  representations 
made  to  induce  his  purchase  of  the  stock.  (Ib.) 

. 61.  The  fact  that  a national  bank  purchased  shares  of  its  own  stock  ultra  vir(*s, 
and  thereafter  sold  them  to  another,  does  not  constitute  any  defense  to 
I an  action  by  a receiver  of  the  bank,  after  insolvency,  against  the  purchaser, 

j to  recover  an  assessment,  (lb.) 

i.  62.  Although  the  whole  amount  of  an  assessment  on  shares  of  national-bank 
1 stock  is  enforced,  pursuant  t()  a State  statute,  against  one  to  whom 

' there  has  been  an  allotment  of  national-bank  stock  in  indivdsion,  to  the 

: extent  of  the  distributive  share  of  the  estate  received  by  him,  he  is  not 

I entitled  to  com2)lain,  under  the  Federal  statute  providing  that  each  share- 

holder in  a national  bank  can  only  be  liable  to  the  extent  of  the  amount 
! of  his  stock  therein.  (Mattison  et  al.  r.  Dent,  receiver,  2 Bankinir 

^ ^ Cases,  169.)  ’ » 

;.  63.  An  answer  seeking  to  rescind  a subscription  to  stock  of  an  insolvent  national 
; bank,  on  the  ground  that  it  was  obtained  by  fraud,  must  show  that  the 

I creditors  for  whose  benefit  the  assessment  sought  to  be  enforced  was  levied 

: did  not  become  such  during  the  time  defendant  held  such  stock,  and 

' allege  facts  showing  that  such  defendant  has  not  been  guilty  of  laches. 

! (Wallace  v.  Bacon,  86  Fed.  Rep.,  553.) 

i 64.  A stockholder  by  purchase  in  a national  bank  can  not  defend  against  an 
action  by  a receiver  to  recover  an  assessment  on  the  ground  that  the 
original  capital  stock  of  the  bank  was  never  paid  in.  (Wallace  v.  Hood, 
C.  C.,  89  Fed.  Rep.,  11.) 

65.  One  induced  by  the  fraud  of  a national  bank  to  purchase  stock  therein, 

: which  the  bank  in  reality  owned,  can  not  make  an  effectual  tender  of 

^ recision  which  will  support  an  action  at  law  to  recover  the  purchase 

jirice  after  the  bank  has  passed  into  the  hands  of  a receiver.  (Ib.) 

66.  In  an  action  by  the  receiver  of  a national  bank  to  enforce  an  assessment 

' against  a stockholder,  the  latter  can  not  maintain  a cross  petition  to 

recover  the  purchase  price  paid  for  his  stock  on  the  ground  of  the  fraud 
of  the  bank  inducing  his  purchase.  (Ib.) 

I 67.  The  statutory  inhibition  against  the  purchase  by  a national  bank  of  its 
i own  stock  does  not  render  stock  so  purchased  and  held  in  the  name  of 

a third  person  invalid  after  its  sale  to  another  for  value.  (Ib.) 

68.  One  induced  to  purchase  stock  of  a national  bank  by  fraudulent  representa- 
tions, who  retains  it  until  a receiver  is  appointed,  can  only  escape  liability 
I for  an  assessment  against  stockholders  by  alleging  and  proving  every  fact 

! entitling  him  to  be  discharged  from  his  contract  as  against  the  creditors 

of  the  bank.  (Ib.) 

I 69.  If  the  subscriber  to  the  stock  of  a national  bank  becomes  a shareholder  in 
' consequence  of  frauds  practiced  upon  him  by  others,  whether  they  be  offi- 

cers  of  the  bank  or  officers  of  the  (Jovernment,  he  must  look  to  them  for  such 
: redress  as  the  law  authorizes,  and  is  estopped,  as  against  creditors,  to  deny 

that  he  is  a shareholder  within  the  meaning  of  section  5151,  if  at  the  time 
the  rights  of  creditors  accrued  he  occupied  and  was  accorded  the  rights 
appertaining  to  that  position.  (Scott  v.  DeWeese,  181  IF.  S.,  202.) 

xion  by  receiver. 

70.  hlach  sharehohler  ot  a national  banking  association  is  individually  liable 
lor  its  debts  to  the  extent  of  the  amount  of  his  stock  at  its  ]>ar  value,  in 
addition  to  the  amount  invested  in  the  shares  held  by  him,  and  a receiver 
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appointed  to  wind  u])  the  affairs  of  such  an  association  that  has  become 
insolvent  is  authorized,  under  the  direction  ot  the  Comptroller  of  the 
Currency,  to  enl'oree  the  liability  of  its  stockholders,  and  to  collect  from 
each  of  them  the  necessary  amount,  up  to  the  extent  of  his  liability,  for 
the  payment  of  the  creditors.  (King  et  al.  v,  Armstrong,  Receiver,  34 
N.  E.,  163;  50  Ohio  St.,  222.) 

Manner  of  procedure  by  creditors. 

71.  The  creditors  of  an  insolvent  association  must  seek  their  remedy  through 

the  Comjitroller,  in  the  mode  prescribed  by  the  statute;  they  can  not 
inoceed  directly  in  their  own  names  against  stockholders  or  the  debtors 
of  the  bank.  (Kennedy  i\  Gibson,  8 Wall.,  498.) 

Satisfaction  of  judgment  for  personal  liability  discharges  shareholder. 

72.  A receiver  has  authority  to  institute  proceedings  and  collect  assessments 

ordered  by  the  Comptroller  of  the  Currency  against  stockholders  of  an 
insolvent  national  bank  on  their  individual  liability,  and  satisfaction  ofa 
iudgment  obtained  in  such  proceedings  satisfies  and  obliterates  the  obli- 
'c-atrou,  regardless  of  the  disposition  made  of  the  proceeds  of  such  assess- 
ment by  the  receiver  of  such  national  bank.  ( Sliaberg^s  Estate  v.  McDonald, 
83  N.  W.,  737.) 

Action  by  creditors  under  ^Vi.sconsin  statute. 

73.  Section  1755,  revised  statutes  of  Wisconsin,  relating  to  the  liability  of  stock- 

holders ofa  corporation  to  its  directors,  can  be  invoked  only  by  creditors 
existing  at  the  time  of  the  commission  of  the  act  upon  which  the  liability 
depends  and  to  the  extent  the  capital  stock  is  diminished  by  such  viola- 
tion. (Killen  v.  State  Bank  of  Manitowoc  et  al.,  2 Banking  Cases,  342.) 

Actions  by  creditors. 

74.  The  constitutionality  of  a statute  can  not  be  questioned  for  the  first  time  on 

appeal.  (Zang  et  al.  v.  Wyant  et  al.,  1 Banking  Cases,  349.) 

75.  The  additional  liability  of  stockholders  imposed  by  the  statute  of  Colorado 

providing  that  the  shareholders  in  banks,  etc.,  shall  be  held  individually 
responsible  for  debts,  contracts,  and  engagements  of  such  associations  in 
double  the  amount  of  the  par  value  of  the  stock  owned  by  them,  respec- 
tively, constitutes  a fund  for  the  benefit  of  all  the  creditois,  which  maybe 
inirsued  in  equity  for  the  common  benefit  by  or  for  all;  and  an  assignee 
whose  trust  relates  only  to  the  corporate  assets  acquires  no  right  to  enforce 
such  statutory  obligation.  (Ib.) 

76.  Where  an  insolvent  corporation  has  made  an  assignment,  its  creditors  are  not 

re([uired  to  wait  the  collection  of  doubtful  claims  before  enforcing  the 
stockholders’  liability  under  such  statute.  (Ib.) 

When  receiver  can  not  bring  suit  to  enforce  individual  liability  of  stockholder. 

77  A creditor’s  l)i]l  was  filed  against  a national  bank  before  the  passage  of  the 
act  of  Congress  of  June  30,  1876  (19  Stat.  L.,  63),  and  a receiver  was 
api)ointed  who  took  ])08se8sion  of  the  property  of  the  hank.  An  ameuuou 
bill  was  filed  in  the  cause,  after  the  passage  of  that  act,  to  secure  the 
benefits  of  the  act,  to  which  all  stockholders  were  made  parties.  Subse- 
qently  the  Comptroller  of  the  Currency  ai)pointed  a receiver  to  wind  up 
the  affairs  of  the  bank,  and  this  suit  was  brought  by  him  against  one  of 
the  stockholders.  Held,  on  demurrer  to  a pilea  in  abatement,  which  set 
forth  these  facts,  that  the  defendant  is  entitled  to  judgment  on  the  grouna 
that,  as  the  stockholder’s  liability  can  ho  completely  enforced 
e<iuity,  the  general  rule  applies  that  a debtor  shall  not  be  vexed  by 
suits  in  the  same  jurisdiction  for  the  same  cause  of  action.  (liar\ej, 
Receiver,  etc.,  r.  Lord,  10  Fed.  Rep.,  236.) 


V.  SET-OFF  AGAINST  ASSESSMENT. 

When  allowed. 

1.  In  an  action  by  the  receiver  of  an  insolvent  national  bank  to  recover  o 
stockholder  an  assessment  on  his  shares,  the  defendant  alleged  as  a couu- 
terclaini  that  the  Comi)troller  of  the  Currency  had  directed  the  , 

restore  the  value  of  certain  securities  held  by  it  which  had  been 
worthless  by  an  examiner;  that  certain  ot  the  stockholders,  ^ 

defendant,  had  raised  a fund  wliich  was  placed  in  the  hands  ol 
apply  SO  much  as  might  bo  from  time  to  time  recjuired  by  the 
to  retire  such  securities;  that  the  fund  was  deposited  with  the  bank  v 
full  notice  of  the  purpose  to  which  it  was  to  be  applied;  that  a poi 
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j had  been  used  to  retire  the  securities  designated,  and  that  when  the  hank 

failed  the  balance  of  the  fund  came  into  the  hands  of  the  receiver,  and 
i was  now  claimed  by  him  as  a part  of  the  ordinary  assets  of  the  bank ; that 

I a certaiit  portion  of  this  balance  belonged  to  defendant,  which  amount  ho 

asked  to  set  off  against  plaintiff's  demand.  Held,  that  a general  demurrer 
based  on  the  ground  that  no  set-off  or  counterclaim  was  available  in  such 
an  action  would  be  overruled,  as  the  claim  could  be  set  off'  if  it  was  of 
such  a nature  that  the  holder  would  bo  entitled  to  receive  the  full  amount 
before  distribution  by  the  receiver  to  general  creditors.  (Welles  v.  Stout, 
38  Fed.  Rep.,  807.) 

2.  When  a subscriber  to  unauthorized  iucreases  of  stock  in  a national  bank  pays 

thereon,  ho  may,  on  the  insolvency  of  the  bank,  set  off  such  payment 
against  his  debt  due  the  bank.  (Armstrong  v.  Law,  27  W.  L.  Bui.,  100 
(Ohio,  1892).  Contra;  Rand  et  al.  v.  Columbia  Nat.  Bank  of  Tacoma, 
Wash.,  et  al.,  87  Fed.  Rep.,  .520.) 

i en  not  allowed. 

3.  Payments  of  assessments  l)y  stockholder  in  national  bank  on  increased  stock 

can  not  be  applied,  in  law  or  in  etjuity,  to  discharge  assessments  by  Comp- 
troller in  final  liquidation  of  the  bank.  (Pacific  National  Bank  v.  Eaton, 
141  U.  S.,  227;  Thayer  v.  Butler,  ib.,  2.34;  Butler  r.  Eaton,  ib.,  240;  Mor- 
rison r.  Price,  Receiver,  23  F.  R.,  217.) 

4.  A stockholder  can  not  set  off  his  individual  claim  on  a national  bank  against 

his  liability  for  an  assessment.  (U.  S.  D.  C.,  Hobart,  Receiver,  v.  Gould, 

; 8F.  R.,  57.) 

I 5.  The  amount  of  a stockholdeFs  deposit  in  a national  bank  can  not  be  set  off 
against  an  assessment  made  by  the  Comjjtroller  against  his  stock.  (U.  S. 
C.  A.,  Wingate  v.  Orchard,  75  F.  R.,  241.  Contra:  (Ohio,  1880)  Brownell  v. 
Armstrong,  20  W.  L.  B.,  465.) 

6.  When  money  is  deposited  by  an  executor  with  a national  bank  to  pay  the 
debt  of  his  decedent  and  the  money  is  misapplied,  the  claim  for  same  can 
not  beset  off  against  an  assessment.  (U.  S.  C.  C.,  Witters,  Receiver,  v. 
Sowles,  Executor,  32  F.  R.,  130.) 

; 7.  When  an  insolvent  stockholder  has  a claim  against  a national  bank  for  a 
dividend  on  his  deposit  account  the  receiver  can  set  off  such  stockholder’s 
individual  liability  to  the  bank  against  his  claim.  (King  v.  Armstrong, 

I 50  Ohio  St.,  222;  34  N.  E.  R.,  103.) 

. 8.  A claim  of  a shareholder  against  a national  bank  which  is  assigned  before 
the  Comptroller  directs  the  enforcement  of  the  individual  liability  can  be 
set  off  by  such  liability,  as  such  lial>ility  attaches  on  insolvency.  (Ib.) 

( 9.  Defendant,  for  the  purpose  of  helping  a bank,  of  which  complainant  was  a 
stockholder,  in  a financial  crisis  loaned  it  certain  securities  belonging  to 
complainant,  and  when  complainant  was  informed  of  the  fact  she  did  not 
object.  She  was  assured  by  the  bank’s  officers  that  if  the  bank  was  saved 
the  securities  would  be  returned,  and  if  it  failed  the  avails  would  be 
credited  on  her  assessment  as  a stockholder.  The  bank  failed,  and  the 
securities  were  not  returned.  Held,  that  she  was  not  entitled,  as  against 
other  creditors,  to  set  off  the  value  of  the  securities  against  her  assess- 
ment, but  was,  as  to  such  value,  on  the  same  footing  as  any  other  cred- 
' itor.  (Sowles  v.  Witters  et  al.,  39  Fed.  Rep.,  403.) 

(lO.  The  F.  National  Bank  suspended  business  for  lack  of  funds,  and  was  placed 
' in  charge  of  a bank  examiner,  who  required  that  $.50,000  should  be  raised 

I and  placed  in  the  bank  before  it  could  resume  business.  The  stockhold- 

ers, including  one  B.,  the  president,  thereupon  raised  this  sum,  in  amounts 
equalto50percentof  their  stock,  and  placed  it  in  the  bank.  The  examiner 
caused  entries  to  be  made  on  the  books  indicating  that  this  contribution 
was  a voluntary  assessment,  subject,  after  one  year,  to  the  liabilities  of 
the  bank,  and  permitted  the  bank  to  resume.  B.,  at  a meeting  of  the 
directors  subsequently  held,  protested  against  these  book  entries,  but 
afterwards  signed  reports  in  which  the  $50,000  was  included  as  surplus. 

! At  the  time  of  the  advance  the  bank  held  two  notes  of  B.,  and  discounted 
' another  note  of  his  a few  days  before  the  expiration  of  a year  from  the 
advance.  Shortly  after  the  expiration  of  the  year  the  ])ank  again  sus- 
' pended  payment.  Held,  that  the  advance  to  the  bank  was  a voluntary 
assessment,  and  not  a loan,  and  could  not  bo  set  off  by  B.  in  an  action 
against  him  on  the  notes  by  the  receiver  of  the  bank.  (Broderick  v.  Brown, 
69  Fed.  Rep.,  497.) 

f'l.  Where  shareholders  have  assessed  themselves  to  tin;  amount  of  the  par  value 
of  the  stock  for  the  jiurpose  of  restoring  impaired  capital,  the  coutribu- 

t CUR  1902,  PT  1 45 
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tious  made  in  pnrsnanco  of  such  assessment,  though  all  used  in  paying 
the  debts  of  the  associalion,  will  not  so  operate  as  to  discharge  the  share- 
holders from  their  individual  liability.  (Delano  r.  butlei,  118  U.  o.,  (534.) 

One  in  whose  name  stock  of  an  insolvent  national  bank  stood  paid  an  assess- 
ment thereon  under  a threat  by  the  receiver  to  sue  therefor  though  he 
claimed  that  he  had  sold  the  stock.  More  funds  were  collected  than 
wore  reciuired  to  pay  the  creditors  ot  the  bank.  Ifeld,  that  such  payment 
could  not  be  recovered  as  having  been  made  under  a mistaken  belief  by 
the  uayor  that  the  whole  amount  would  be  required  to  pay  the  creditors 
of  the  bank.  (Holtr.  Thomas,  (Cal.,)  38  P.,  ...  + 

A.  shareholder  in  a national  bank  in  the  process  ot  can  not  setoff 

his  distributive  share  in  the  assets  against  his  liabilities,  (f  irst  Natl. 
Bank  v.  Riggins,  32  S.  E.,  801.) 


13. 


VI.  MISCELLANEOUS. 


Compounding  shareholder’ .s  liability,  when  ineffectual. 

1 A court  has  no  power,  under  section  5324,  United  States  Revised  Statutes, 
to  order  the  receiver  of  a national  bank  to  compound  debts  which  are  not 
“bad  or  doubtful,’’  and  a composition  under^such  an  order  of  debts  not 

“bad  or  doubtful,’’  ’ - i i.i—  

tiou  to 


)!'  doiilitful  ” and  a composition  under  such  an  order  ot  debts  not 
or  doubtful,”  as  the  debt  of  a shareholder  arising  on  his  subscrip- 
the  stock,  is  ineffectual.  (Price  v.  Yates,  19  Alb.  L.  J.,  295  ) 


Compounding,  when  not  allowed.  ^ 

2.  A Federal  court  will  not,  even  if  it  has  the  power  under  Revised  Statutes, 
section  5234  orant  an  order  authorizing  a receiver  ot  a national  bank  to 
compound  the  statutory  liability  of  certain  stockholders  by  accepting  pay- 
ment of  a gross  sum,  less  than  is  due,  in  satistaction  and  discharge  thereof, 
although  more  money  would  thus  be  realized  than  by  proceeding  to  collect 
the  same  in  the  usual  way,  when  it  appears  probable  that  such  stock- 
holders have  fraudulently  conveyed  their  property  to  avoid  their  legal 
obligations  as  stockholders,  or  to  shield  themse  ves  from  iiyury  and 
exposure  by  litigation.  (In  re  Certain  Shareholders  of  the  California 

National  Bank  of  San  Diego,  53  Fed.  Rep.,  38.)  v 

3 A indgment  recovered  by  the  receiver  of  an  insolvent  national  bank  against 
a stockholder  on  an  assessment  made  by  the  Comptroller,  although  uncol- 
lectible, is  not  a “ bad  or  doubtful  debt,”  which  a court  may  ‘^"^orize  the 
receiver  to  compound  under  Revised  Statutes,  section  5234.  (In  re  barie, 

96  Fed.  Rep.,  678.) 


Right  of  creditors  to  have  trust  fund  protected.  v i -r*  f 

4.  The  capital,  the  unpaid  subscriptions  to  the  capital  stock,  and  the 

the  holders  of  the  paid-up  stock  to  pay  an  additional  amount  equal  to  thepa 
value  of  their  stock  under  section  5151,  Revised  Statutes,  constitute  a tTUSt 


value  oi  lueir  srociv  luuiui  sol  LotA- 

estate  sacredly  pledgi'd  for  the  security  ot  the  creditors  of  a national  ban 
ing  association.  The  willful  destruction  or  diminution  of  «uy  part  o inw 


ing  association,  xnu  vMnnii  ^ ‘.i*  „,.«,innTs 

trust  estate  or  the  diversion  of  the  proceeds  ot  any  o it  from  the  cie  UtoK 
of  the  bank  is  a fraud  upon  these  creditors,  and  sulqects  its  PerP®Bi,, 
to  a suit  by  them  or  their  legal  representative  for  proper  relief.  (Stuari 
Hayden  et  al.,  72  Fed.  Rep.,  402.) 


Recovery  of  assessment  paid  under  mistake  of  fact,  parties.  « + m 

The  Coiuptrollcr  of  the  Currency  and  the  Treasurer  of  ‘''fUnited  States  • 

^ o/.tirxti  turn iiiKT,  The,  receiver  u* 


o. 


he  (comptroller  oi  rue  vuiieuc^v  ‘ion  nuo  -c.r.o;verof  au 

not  necessary  parties  defendant  in  an  the  re 

. T 1 _ _ J.I 1 1.  4-.V  o uuAafiiYi Anf,  mndi'x  1)V  til 6 ( r 


insolvent  national  bank  to  re<-over  an  assessment  made  by  the  b ompu 
and  paid  by  the  iilaintiff  undm-  the  erroneous  beliet  that  he  was  a ^ 
holder.  (Brown  v.  Tillinghast,  84  P^ed.  Rep.,  71.) 


Action  for  personal  liability  inures  to  benefit  of  all  creditors. 

6.  The  individual  liability  of  the  stockholders  is  enforceable  only  in  ® 
all  the  creditors,  and  any  security  given  by  a stockholder  for  h 
in  this  respect  should  likewise  be  lor  the  benefit  of  all  the  , rw 
Accordingly,  a mortgage  of  all  the  individual  P^^’P^^’^Y  ^ ® a 


Accordingly,  a morigage  oi  uii  luc  r— i ^x,pnring: 

made  after  the  bank  has  closed  its  doors,  lor  the  purpose  of  seem  S 
. , ..  ....  o 5 .1  d .Tt.iP.ii t,  obtniued  airainst  , 


made  alter  inc  nuuiv  ji.jb  olmst  6i 

single  depositor,  is  void  as  against  a .indgment  obtained  ^ jjis 

stockholder  in  an  action  by  the  receiver  to  recover  the  amouul. 
individual  liability.  (Gatch  v.  Fitch,  34  Fed.  Rep.,  566.) 
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: Iieii  discharge  in  bankruptcy  releases  shareholder. 

7.  A discharge  in  bankruptcy  releases  a shareholder  of  a national  bank  from 
his  statutory  individual  liability  to  creditors  of  the  bank  where,  at  the 
time  of  his  discharge,  the  claims  of  such  creditors  were  provable,  not 
merely  contingent.  (Irons  et  al.  r.  Manufacturers’ National  Lank  et  al.. 
27  Fed.  Rep.,  591.)  ’ 

jterest. 

. 8.  The  assessments  made  by  the  Comptroller  upon  the  shareholders  of  an  insol- 

vent association  bear  interest  from  the  date  of  the  order.  (Casev  r.  Galli 
91  U.  8.,  973.)  ^ 

. 9.  The  liability  of  the  stockholders  bears  interest  from  the  date  of  a letter  of 

the  Comptroller  of  the  Currency  directing  enforcement  of  stockholders’ 
personal  liability.  (Bowden  v.  Johnson,  107  U.  S.,  251.) 

10.  A shareholder  in  a national  bank,  who  is  liable  for  its  debts,  is  liable  for 

interest  thereon  to  the  extent  of  the  bank’s  liability,  and  not  in  excess  of 
the  maximum  liability  fixed  by  statute.  (Richmond  v.  Irons,  121  U.  S.,27.) 

11.  All  assessment  levied  by  the  Comptroller  of  the  Currency  on  a stockholder 

of  a national  bank  draws  interest  from  the  date  such  assessment  is  made 
l>ayable.  (Davis’s  Estate  v.  Watkins,  76  N.  W.,  575.) 

iralid  assessments  considered  on  final  distribution. 

12.  Shareholders  in  a national  bank  who,  in  good  faith,  paid  an  invalid  assess- 

ment on  their  stock,  on  the  subsequent  winding  up  of  the  affairs  of  the 
bank  by  a receiver,  and  the  payment  of  outside  creditors,  are  entitled,  as 
against  the  other  shareholders,  to  repayment  of  the  amount  so  paid  before 
a general  distribution  of  the  remaining  assets.  (In  re  Hulitt  (C.C.).  96 
Fed.  Rep.,  785.)  v 

jao  not  a creditor. 

13.  The  individual  liability  of  the  stockholders  must  be  restricted  in  its  meaning 

to  such  contracts,  debts,  and  engagements  of  the  association  as  have 
been  duly  contracted  in  the  ordinary  course  of  its  business.  And,  there- 
fore, creditors  ot  an  association  who  make  settlements  offer  Ihe  ossociation 
is  2)nt  into  liquidation  and  receive  from  the  president  payment  of  their 
claims  in  paper  ot  the  association,  or  of  the  iudividuai  notes  of  the 
president  himself,  indorsed  or  guaranteed  in  the  n s me  of  the  association, 
are  not  to  be  considered  as  creditors  of  the  association  entitled  to  subject 
the  stockholders  to  iudividuai  liability,  for  these  are  new  contracts. 
(Richmond  v.  Irons,  121  U.  S.,  27.) 

icessive  assessment. 

14.  One  in  whose  name  stock  stood  on  the  bank’s  books,  after  voluntarily  pay- 

ing an  assessment  thereon,  can  not  recover  the  same  on  the  ground  that 
the  assessment  was  excessive  or  that  he  was  not  the  owner.  (Holtr. 
Thomas,  105  Cal.,  278.) 


ATTACHMENT. 

[Cross  references:  IIxecutiox;  Inju.nction.] 

lachment  of  shareholder’s  stock. 

1.  The  stock  of  a shareholder  indebted  to  it  may  be  attached  by  the  associa- 

tion and  sold  on  execution.  (Hagar  v.  Union  National  Bank,  63  Me.,  509.) 

6iachment  allowed. 

2.  An  attachment  can  issue  against  a national  bank  from  a State  court.  (Rob- 

inson V.  National  Bank  of  Newberu,  58  How.  Pr.,  306;  2 N.  B.  C.,  309.) 

3.  An  action  in  attachment  may  be  begun  against  a national  bank  doing  business 

in  another  State  but  having  no  projierty  within  the  State  where  such  action 
is  brought.  (Allen  v.  Scandinavian  Nat.  Bank,  16  How.  Pr.,  71.) 

4.  An  action  in  attachment  may  be  begun  against  a national  bank  in  a State 

court  other  than  that  of  its  location.  (Holmes  v.  National  Bank  of  Wil- 
mington, 18  S.  C.,  31.  ) 

lachment  not  allowed. 

5.  An  attachment  will  not  lie  before  final  judgment  against  the  ])ro2iorty  in 

this  State  of  a national  bank  situated  and  doing  business  in  another  State. 
(Rhoner  r.  National  Bank  of  Allentown,  Pa. ; Palmer  r.  Same,  14  Hun.,  126; 
2N.  B.C.,331.)  ^ » 
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6.  An  attachment  can  not  he  issued  from  a State  court  against  a national 

bank  before  final  judgment,  Avhether  such  bank  be  located  iu  this  State 
or  not.  (Central  Nhatioual  Bank  r.  Richlaud  National  Bank,  52  Howard, 

136;  IN.B.C.,801.)  _ , , 

7.  An  unrecorded  transfer  of  national-bank  stock  will  take  precedence  of  a 

8ubsec[uent  attachment  in  behalf  ot  a creilitor  withiuit  notice.  (Conti- 
nental National  Bank  v.  Elliot  National  Bank  et  al.,  7 1 ed.  Rep.,  369.) 

8.  When  a creditor  attaches  the  property  of  an  insolvent  bank,  he  can  not  hold 

such  property  against  the  claim  of  a receiver  appointed  after  the  attach- 
ment suit  was  commenced.  Such  creditor  must  share  pro  rata  with  all 
others.  (First  National  Bank  of  Selma  r.  Colby,  21  Wall.,  609;  Harvey  ». 

Allen,  16  Blatch.,  29.  . , , • • i x 

9.  Bank  property  attached  by  individual  creditor  after  bank  is  insolvent  can 

not  be  sold  to  pay  his  demand  against  the  claim  of  a receiver  subsequently 
appointed.  (First  National  Bank  of  Selma  v.  Colby,  21  Wall.,  609.) 
\yjj0j>0  g0rvice  is  made  on  a national  bank  only  by  attachment  and  publica- 
tion or  service  outof  the  State,  the  attachment,  being-prohibited  by  Revised 
Statute,  section  5242,  should  be  vacated  and  the  service  set  aside.  (Gar- 
ner V.  Second  National  Bank  (C.  C.),  66  1 .,  369.) 

11.  A bank  which  discounted  a draft  to  which  was  attached,  deliverable  to  its 

order,  a bill  of  lading  of  the  goods  against  which  the  draft  was  drawn  Avas 
not  required,  on  notice  of  nonacceptauce  of  the  draft,  to  charge  the  ainoinit 
thereof  against  the  drawer’s  account,  which  was  sufficient  to  pay  the  draft, 
in  order  to  enforce  its  lien  on  the  property  against  an  attaching  creditor 
of  the  drawer.  (Neill  v.  Rogers  Bros.  Produce  Co.  (W.  ^ a.),  23  S.  E.,702.) 

12.  Au  attachment  from  a State  court  may  not  issue  against  an  insolveut 

national  bank  of  that  State.  (National  Shoe  and  Leather  Bank  of  tho 
City  of  New  York  v.  IMechanics’  National  Bank  of  Newark,  N.  J.;  Corn 
Exchange  Bank  y.  Same;  West  Side  Bank??.  Same;  89N.  Y.,467;  3N.  B.  C., 

13.  An  attachment  issued  against  an  insolventnational  bank  is  invalid  (Rev.  Stat, 

sec.  5242),  and  is  not  made  valid  by  the  subsequent  acquisition  by  the 
bank  of  further  capital.  (Raynor  r.  Pacific  National  Bank,  93  N.  Y.,371; 

3N.  B.  C.,  624.)  ^ 

14.  Although  the  bauk  after  the  issuing  of  the  attachment  paid  a large  amount 

of  its  debts  in  full,  this  does  not  estop  it  from  questioning  the  validity  of 
the  attachment.  (Ib.) 

15.  A receiver  of  a national  bank  situated  in  another  State,  though  not  a 

may  move  to  vacate  an  attaclinieiit.  (People^s  Bank  of  the  City  ot  hew 
York  i\  Mechanics’  National  Bank  of  Newark,  62  How.  Pr.,  422 ; 3 N.  B.  C., 


670.)  ^ X • . 

16.  In  an  action  against  a national  bank  of  another  State  an  attachment 

against  its  property  in  this  State  will  be  vacated  upon  proof  of  its 
insolvency.  (Ib.) 

17.  The  defendant,  a national  bank  at  Boston,  Mass.,  on  November  18,  iwi, 

closed  its  doors  and  was  put  in  charge  of  a Government  bank  examiner, 
and  thus  continued  till  March  14,  1882,  when  the  Comiitroller  allowed  i 
to  resume.  It  transacted  business  till  May  22,  1882,  when  it  was  phmea 
in  the  hands  of  a receiver.  An  attachment  was  issued  in  this  action 
November  19,  1881,  against  defendant's  property  in  this  State.  _ At  tliar 
time  its  assets  would  haA^e  paid  its  debts  and  liabilities  exclusive  of  n 
capital,  but  it  had  refused  to  pay  various  legal  obligations  then  line. 
Held,  that  defendant  had  committed  acts  of  insolvency  within  Uuiieu 
States  Revised  Statutes,  section  5242,  and  the  attachment  should 
vacated.  ( Market  National  Bank  of  New  York  r.  I’acitic  National  Baux  lu 
Boston,  30  Hun.,  50;  3 N.  B.  C.,  672.) 

18.  An  attaching  creditor  of  an  insolvent  corporation  acijuires  no  right  s i 

rlor  to  other  creditors.  (Farmers  and  Merchants’  National  Bank  t . 
Electric  Railway  and  Light  Co.,  Tex.  Civ.  App.,  36  S.  W.,  131 ; Metiop 
tan  Trust  Co.  v.  Farmers  and  Merchants’  National  Bank,  ib.)  • - r is 

19.  An  attaching  creditor  of  an  insolvent  corporation  for  which  a xi,a 

apiiointed  after  the  attachment  acquires  no  preference  right  or  lien 

will  deprive  the  court  of  the  poAver  to  eijuitably  apportion  the 
of  the  property  during  the  receivership  to  claims  classed  as  operc 

expenses,  (lb.)  , onicb- 

20.  Under  United  States  Revised  Statutes,  section  5242,  providing  that  no . ^ 

ment  before  hnal  judgment  shall  be  issued  in  any  State  court 

national  bank,  and  United  States  Revised  Statutes,  section  91o,  eutnu  fe 

the  plaintiff  in  actions  iu  the  Federal  courts  to  similar  remedies  by  a 
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meiit  to  those  ])rovide(l  by  the  laws  of  tbe  State  iu  which  such  courts 
are  held,  a Federal  court  may  not  issue  a writ  of  attachment  before  final 
.jud^jment  aj^ainst  a national  bank.  (Butler  r.  Coleman,  Same  r.  Mixter, 
Same  v.  Whitney,  Same  v.  Demmon,  124  U.  S.,  721;  3 N.  B.  C.,  291.) 

, 21.  A bond  given  to  release  property  from  an  illegal  attachment  is  void.  (Ib.) 

. The  principal  in  a bond  given  in  an  attachment  suit  may  maintain  an  action 
in  equity  to  have  the  bond  declared  void  and  the  property  held  by  the 
sureties  as  indemnity  returned.  (Ib.) 

, 22.  The  levy  of  an  attachment  on  the  shares  of  a national  bank  under  the  \’er- 
mont  statutes  (K.  L.,  secs.  3261,  3262),  which  do  not  include  national-bank 
stock  in  their  provisions,  is  of  no  effect  against  the  defendant  in  attach- 
ment.  (Sowles  r.  National  Union  Bank  of  Swanton,  Vt.,  82  Fed.  Rep.,  696.) 

. 23.  It  seems  doubtful  whether  any  attachment  under  State  laws  can  operate  as 
a transfer  of  shares  of  national-bank  stock,  since  such  stock  exists  solely 
under  the  laws  of  the  United  States,  which  provide  for  transfers,  and 
declare  the  effect  thereof.  (Ib.) 

24.  An  attachment  can  not  be  issued  by  a State  court  against  a solvent  national 
bank  of  another  State.  (McDonald  r.  First  Nat.  Bank,  41  111.  App..  368.1 

tutioii  5242,  Revised  Statutes  United  States,  construed. 

. 25.  The  provision  of  the  national  banking  act  that  attachments,  injunctions, 
etc.,  shall  not  be  issued  by  State  courts  against  national  banks  before 
ffnal  judgment  relates  only  to  actions  against  banks  where  the  action  is 
brought,  and  not  to  cases  where  the  action  is  against  a nonresident  cor- 
poration. (Southwick  V.  The  First  National  Bank  of  Memphis.  7 Hun.,  96; 
1 N.  B.  0.,  789.)  ’ ' 

iCtion  5242,  Revised  Statutes  United  States,  not  repealed.  ► 

: 26.  The  provision  of  the  national  banking  act  prohibiting  attachments  in  such 
cases  is  not  repealed  by  the  act  of  Congress  of  July  12,  1883,  providing 
that  the  jurisdiction  for  suits  thereafter  brought  against  national  banks 
shall  be  the  same  as  for  suits  against  State  banks,  and  repealing  laws 
inconsistent  ^therewith,  f Raynor  r.  Pacific  National  Bank,  93  N.  Y..  371: 

frnishment  not  attachment  witnin  meaning  of  section  5242,  Revised  Stat- 
-tes. 

27.  A national  bank  holding  funds  belonging  to  a bankrupt  estate  as  deposi- 

torj^  of  a bankrupt  court  can  not  be  garnisheed  in  proceedings  supple- 
mentary to  execution.  (Havens  r.  National  City  Bank  of  Brooklvn,  6 
Thompson  A Cook,  346;  1 N.  B.  C.,  783.) 

28.  An  attachment  sued  out  against  a bank  as  garnishee  is  not  an  attachment 

against  the  bank  or  its  property,  nor  a suit  against  it  within  the  meaning 
of  section  5242  of  the  Revised  Statutes.  (Earle  v.  Pennsylvania,  449.) 

29.  hen  the  Chestnut  Street  National  Bank  suspended  and  went  into  the  hands 
of  a receiver,  the  entire  control  and  administration  of  its  assets  were  com- 
mitted to  the  receiver  and  the  Comptroller,  subject,  however,  to  any  rights 
or  priority  previously  acquired  by  the  plaintiff' through  the  proceedings  in 
the  suit  against  Long.  (Ib.) 

30.  The  State  court  had  no  authority  to  order  execution  in  favor  of  the  plaintiff 

of  any  (lividends  upon  the  money  on  deposit  in  the  bank  to  Long’s  credit 
at  the  time  the  bank  was  served  wifh  the  attachment,  and  direct  the  sale 
of  the  shares  of  stock  originally  held  by  the  bank  as  collateral  security. 
(Ib. ) 

31.  An  attachment  against  a national  bank  as  garnishee  is  not  an  attachment 

against  the  bank  or  its  property  nor  a suit  against  it,  within  the  meaning 
of  United  States  Revised  Statutes,  section.  5242,  prohibiting  such  suit 
against  such  bank  in  a State  court,  with  a vdew  of  acquiring  a preference 
over  other  creditors,  after  insolvency  or  in  contemplation  thereof.  (Earle, 
Receiver,  etc.  v.  Commonwealth  of  Pennsylvania,  20  S.  Ct.,  915.) 

(^:ion  on  attachment  bond,  damages,  sureties. 

32.  The  loss  of  interest  occasioned  by  an  attachment  wrongfully  laid  is  clearly 

an  injury  for  which  damages  are  recoveral)lo  against  the  wrongdoer. 
(Jacobus  r.  Monongahela  National  Bank  of  Brownsville,  35  Fed.  Rep.,  395.) 

33.  Where  shares  of  corporation  stock  are  attached,  the  subseciuently  declared 

dividends  are  as  much  bound  by  the  attachments  as  the  corpus  of  the 
stock  itself  is.  (Ib.) 

34.  Counsel  fees  and  other  expenses  (not  taxable  as  costs)  paid  or  incurred  in 

defending  against  an  attachment  wrongfully  laid  are  not  recoverable  as 
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dainiif^es  in  an  action  upon  a statutory  recoj^iiizance  given  when  the 
attachment  was  issued,  conditioned  for  the  ]>ayment  to  tlie  party  aggrieved 
of  “such  damages  as  the  court  may  adjudge.^'  (lb.) 

35.  Sureties  on  attachment  bond  against  national  bank  who  liave  received  assets 
of  the  bank  to  secure  tlnmi  from  loss  tliereoii,  the  obligation  being  illegal, 
will  be  discharged  in  eipiity  ami  be  compelled  to  transfer  their  collateral 
to  the  receiver  of  the  bank.  (Pacific  National  Bank  v.  Mixter,  124  U.  S., 
721.) 

Practice,  pleading. 

3G.  An  appearance,  by  counsel,  of  a nonresident  attachment  defendant,  for  the 
sole  purpose  of  moving  a discharge  of  the  levy  and  the  dissolution  of  the 
attachment,  does  not  constitute  a general  apjiearance,  and  service  must 
be  made  by  publication  before  default  and  Judgment  can  be  entered. 
(Exchange  National  Bank  v.  Clement  (Ala.),  19  So.,  814.) 

37.  In  an  action  against  a nonresident  commenced  by  attachment,  unless  the 
levy  is  lictitious  or  merely  colorable,  the  detendaiit  can  not,  as  a ground 
for  abating  the  action,  dissolving  the  attachment,  or  vacating  the  levy, 
traverse  the  ownership  of  the  property  attached,  or  deny  having  a 
leviable  interest  therein.  (Ib.i 


Action,  practice. 

38.  In  an  action  by  an  attaching  creditor  against  certain  plaintiffs  in  an  action 

to  replevy  the  attached  property  for  the  apjiointment  of  a receiver,  L.,who 
claimed  a lien  by  virtue  of  aii  attachment  prior  to  plaintiff’s,  was  not  made 
a party  to  the  action,  and  after  the  appointment  of  the  receiver  he  made  a 
motion  to  modify  the  order  made  therein,  so  far  as  it  directed  the  sheriff 
' to  deliver  to  the  receiver  the  property  held  under  his  attachment.  Held, 

that  L.  might  appeal  from  an  order  denying  such  motion.  (National  Park 
Bank  v.  Goddard  (Sup.),  20  N.  Y.  S.,  499;  In  re  Liliauthal,  ib.) 

39.  A receiver  who  simply  holds  property  pending  the  determination  of  an 

action  to  settle  the  ownership  of  the  same  has  no  interest  in  such  action 
and  will  not  be  allowed  to  intervene.  (National  Park  Bank  v.  Goddard 
(Sup.),20N.Y.  S.,526.) 

40.  A national  bank  was  closed  by  order  of  the  Comptroller  of  the  Currency  and 

a receiver  appointed.  An  assessment  was  made  upon  the  holders  of  stock. 
Overton  and  Hoff’er  were  among  those  who  were  assessed,  and  payment 
not  having  l)een  made,  suit  was  brought  against  them.  Service  was  made 
upon  H.,  but  not  upon  O.,  who  was  very  ill,  and  who  died  without  service 
having  been  made  upon  him.  He  left  a will,  under  which  J.  P.  0.  was 
duly  appointed  his  executor.  The  executor  was  summoned  into  the  suit  by 
a writ  of  scire  facias.  A motion  was  made  to  set  aside  the  scire  facias  and 
the  attempted  service  thereof,  which  motion  was  granted.  The  executor 
being  substituted  in  the  place  of  the  deceased  as  defendant,  the  court 
decided  that  it  had  acquired  no  jurisdiction  over  the  deceased  and  could 
acquire  none  over  his  executor.  Thereupon  the  receiver  applied  to  this 
court  for  a writ  of  mandamus  to  the  judges  of  the  circuit  court  of  the 
United  States  for  the  ninth  circuit,  commanding  them  to  take  jurisdiction 
and  proceed  against  J.  P.  O.  as  executor  of  the  last  will  and  testament  of 
O.,  deceased,  in  the  action  l)rought  by  the  receiver  to  recover  the  assess- 
ments. Held:  (1)  That  mandamus  was  the  proper  remedy,  and  the  rule 
was  made  absolute;  (2)  that  the  action  of  the  circuit  court  in  setting 
aside  the  scire  facias  was  here  for  review;  (3)  that  scire  facias  was  the 
proper  mode  for  bringing  in  the  executor,  and  under  Revised  Statutes, 
section  9,55,  it  gave  the  court  jurisdiction  to  render  judgment  against  the 
estate  of  the  deceased  party  in  the  same  manner  as  it  the  executor  hiw 
voluntarilv  made  himself  a party.  (In  re  Connaway,  Receiver,  178,  U.  S. 
Rep.,  421.)'^  . . 

41.  A receiver  of  a national  bank  may  be  notified,  by  service  upon  him  ot  an 

attachment  issued  from  a State  court,  of  the  nature  and  extent  ot  the 
interest  sought  to  bo  acquired  by  the  plaintiff  in  the  attachment  in  the 
assets  in  his  custody;  but,  for  reasons  stated  in  Earle  v.  Pennsylviinia) 
ante,  449,  such  an  attachment  can  not  create  any  lien  upon  specific  assets 
of  the  bank  in  the  hands  of  the  receiver,  nor  disturb  his  custody  of  these 
assets,  nor  ])revent  him  from  paying  to  the  Treasurer  of  the  UniUnl  States, 
subject  to  the  order  of  the  Comptroller  of  the  Currency,  all  moneys  cnui- 
iug  to  his  hands  or  rc-alized  by  him  as  receiver  from  the  sale  of  the  prop- 
erty and  assets  of  the  bank.  (Plarle  r.  Conway,  178  U.  S.  Rep.,  4.56.) 

42.  In  Illinois  the  la  w does  not  permit  the  owner  of  i)ersonal  ])roperty  to  seb  ' 

and  still  continue  in  possession  of  it,  so  as  to  exempt  it  from  seizure  au 
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attachment  at  the  suit  of  creditors  of  the  vendor;  and  in  cases  of  this 
kind  the  courts  of  the  United  State's  regard  and  follow  the  policy  of  the 
State  law.  (Dooley  v.  Pease,  180  Fed.  Rep.,  120.) 

t 43.  Where  a case  is  tried  by  the  court,  a jury  having  been  waived,  its  findings 
upon  (juestions  of  fact  are  conclusive  in  the  courts  of  review.  (Ib.) 

44.  Errors  alleged  in  the  findings  of  the  court  are  not  subject  to  revision  by  the 

circuit  court  of  appeals  or  by  this  court,  if  there  was  any  evidence  upon 
which  such  findings  could  bo  made.  (Ib.) 

45.  Ap])lying  the  settled  law  of  Illinois  to  the  facts  as  found,  the  conclusion 

reached  in  this  case  by  the  circuit  court,  and  affirmed  by  the  circuit  court 
of  appeals,  that  the  sale  was  void  against  the  attaching  creditors,  must  be 
accepted  by  this  court.  (Ib.) 

Urnishment  of  national  banks. 

. 46.  Section  5242  of  the  Revised  Statutes  of  the  United  States,  providing,  in  sub- 
stance, that  no  attachment  shall  issue  against  a national  bank  or  its  prop- 
erty before  final  Judgment  in  any  proceeding  in  any  State  court,  etc.,  is  not 
applical)le  to  an  attachment  against  an  individual,  with  a clause  of  scire 
facias  to  warn  tho  bank  to  show  cause  why  judgment  should  not  be  levied 
on  such  individuars  property  in  the  possession  of  the  bank.  (Common- 
wealth, etc.,  V.  Chesuut  St.  Nat.  Bank  et  al.,  1 Banking  Cases,  748;  Bank 
V.  Blye,  101  N.  Y.,  303.) 

. 47.  It  is  the  duty  of  one  summoned  in  garnishment,  holding  property  in  the  name 
of,  or  apparently  that  of,  tho  defendant  debtor,  having  notice  of  the  claim 
of  a third  j^arty  to  the  property,  to  disclose,  by  its  answer,  the  name  and 
post-office  address  of  such  claimant,  tho  fact  that  such  claim  is  made,  and 
the  nature  of  such  claim  so  far  as  known  to  the  garnishee,  that  such  claim- 
ant may  be  interpleaded,  and  the  garnishee  may  be  relieved  from  liability 
by  delivery  of  the  property  to  the  officers  of  the  court,  as  provided  by  stat- 
ute. (Rock  Island  Lumber  and  Mfg.  Co.  v.  Fourth  Nat.  Bank  of  Wichita 
et  al.,  4 Banking  Cases,  380.) 

. 48.  When  a liank,  summoned  as  garnishee,  has  on  deposit  money  deposited  by 
the  defendant  debtor,  and  has  notice  of  the  claim  of  a third  party  thereto 
and  files  its  answer  denying  all  liability  as  garnishee,  without  making  dis- 
closure ot  the  facts,  and  the  plaintilf  elects  to  take  issue  on  such  answer, 
if  it  is  disclosed  upon  the  trial  that  the  garnishee  had  such  money  on 
deposit  at  the  time  of  the  service  of  the  summons  in  garnishment,  the 
garnishee  will  not  be  permitted  to  defend  or  escape  liability  upon  the 
ground  that  some  third  party  is  entitled  to  tho  property  ; nor  will  a judg- 
ment of  liability  to  plaintiff  in  the  garnishment  proceeding  and  satisfac- 
tion thereof  afford  the  garnishee  jirotection  from  the  demand  of  a known 
claimant  to  the  fund.  (Ib.) 

49.  A judgment  against  a garnishee  and  satisfaction  thereof  will  afford  the  gar- 

nishee full  jirotection  against  all  third  parties  claiming  the  fund  in  the 
hands  of  the  garnishee  at  the  time  of  the  service  of  summons  in  garnish- 
ment, of  whose  claim  the  garnishee  had  no  knowledge,  and  will  also  afford 
protection  against  all  third  parties  wdio,  knowing  the  property  claimed 
by  theni  has  been  arrested  in  the  hands  of  the  garnishee,  fail  to  assort 
their  rights  thereto  by  interpleading  in  the  garnishment  proceedings. 
(Ib.) 

:«ck,  when  not  affected  by  garnishment. 

50.  A check  drawn  prior  to,  but  i)re8ented  subsequent  to,  the  service  of  an 

attachment  upon  the  bank  as  garnishee,  is,  to  the  amount  for  which  it  is 
drawn,  an  appropriation  of  the  funds  in  tho  bank  to  the  credit  of  the 
drawer  at  its  presentation,  regardless  of  the  attachment  lieu.  (Winchester 
Bank  v.  Clark  County  Nat.  Bank,  1 Banking  Cases,  515.) 

BONDS. 

[Cross  references : 1’owers;  Broker.] 

■wer  to  purchase  bonds. 

1.  Section  5736,  1 nited  States  Revised  Statutes,  confers  express  power  on  a 
national  bank  to  discount  and  negotiate  promissory  notes,  bills  of 
exchange,  and  other  evidences  of  debt.  JlehL  that  bonds  are  evidences 
of  del)t  and  national  banks  are  therefore  authorized  to  purchase  corpo- 
rate and  municii)al  bonds.  (Court  of  Appeals  of  Ky.  in  case  of  New'port 
National  Bank  v.  Board  of  Education.) 
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BONDS  OF  OFFICERS. 

[Cro.ss  rel’crciices : I''alsk  entkies;  Officers.] 

Acceptance  of  bonds. 

1.  It  is  not  necessary  that  national  hanking  associations  shall  signify  their  ap. 

proval  of  the  official  bonds  of  their  officers  by  memoranda  entered  upon 
the  journals  or  minutes  of  the  directors.  The  acceptance  is  to  be  presumed 
from  the  retention  of  the  bond,  and  from  the  fact  that  the  officer  is  per- 
mitted  to  enter  upon  or  continue  in  the  discharge  of  his  duties.  (Graves 
V.  The  Lebanon  National  Bank,  10  Bnsh.,  23.) 

2.  The  fact  that  the  bond  of  an  assistant  cashier  of  a bank  was  delivered  to 

cashier  of  the  bank,  who  was  one  of  the  directors,  and  that  the  assistant 
cashier  entered  upon  the  duties  of  his  office  under  such  bond,  and  that 
such  bond  was  retained  by  the  cashier  of  the  bank,  is  sufficient  to  estab- 
lish the  acceptance  of  the  bond,  though  no  acceptance  or  approval  of  such 
bond  is  shown  by  the  minutes  of  the  board  of  directors.  (Fiala  et  al.  v. 
Ainsworth,  88  N.  W.  Rep.,  135.) 

Nature  of  sureties  undertaking, 

3.  The  engagement  of  a surety  is  a direct  original  agreement  with  the  obligee 

that  in  the  event  his  principal  fails  he  will  perform  the  original  obligation, 
and  whether  it  is  entered  intojoinlly  with  the  principal  or  separately, the 
extent  and  character  of  the  obligation  are  the  same  as  to  both,  depending 
only  upon  the  form  in  which  it  is  expressed.  (La  Rose  et  al.  v.  The  Logans- 
port  National  Bank  et  al.,  102  Ind.,  332.) 

4.  The  contract  of  the  obligors,  whether  entered  into  separately  or  jointly  with 

the  principal,  if  by  its  terms  it  ajipears  that  the  principal  is  separately 
bound  by  an  original,  independent  contract,  to  which  the  contract  fci 
security  is  collateral,  and  the  obligors  agree  therein  that  the  principal 
will  pay  or  perform  according  to  his  original  engagement,  and  that  they 
will  answer  for  his  default  in  the  event  of  failure,  is  a contract  of 
guaranty.  (Ib.) 

5.  The  contract  of  the  sureties  in  the  bond  of  a bank  cashier,  conditioned  for 

the  faithful  discharge  of  his  duties  by  such  cashier,  is  a contract  of 
guaranty.  (Ib.) 

Discharge  of  sureties,  defenses. 

6.  Where  the  sureties  of  an  officer  can  reasonably  be  presumed  to  have  been 

deceived  by  the  statement  of  the  condition  of  the  bank  published  just 
prior  to  the  execution  of  the  bond,  and  to  have  been  led  to  think  that 
there  was  no  deficit,  whereas  there  had  been  a misapplication  of  a large 
part  of  the  funds  by  the  officer  whose  bondsmen  they  became,  which  fact 
would  have  been  ascertained  had  the  directors  exercised  ordinary  diligence, 
the  sureties  are  discharged  from  their  liability.  (Ib.) 

7.  A surety  on  the  bond  of  a cashier  of  a national  bank  is  not  discharged  by 

the  fact  that  the  cashier  had,  before  the  bond  was  given,  committed 
frauds  upon  the  bank,  if  such  frauds  weie  unknown  to  the  officers  of  the 
bank,  although  they  were  guilty  of  gross  negligence  in  not  discovering 
them.  (Tajdey  v.  Martin,  116  Mass.,  275;  1 N.  B.  C.,  611.) 

8.  A failure  to  give  notice  to  guarantors  of  the  default  of  their  principal, 

except  in  cases  governed  by  commercial  rules,  is  a matter  of  defense,  and 
resulting  damages  must  concur  with  such  failure  in  order  to  work  a 
discharge.  (La  Roseetal.  r.  TheLogausportNat.  Banketal.,  102  Ind.,  33-.) 

9.  The  knowledge  by  an  employer  of  the  misconduct  of  an  employee  whose 

conduct  and  fidelity  have  been  guaranteed  by  another,  which  will,  if  con- 
cealed, release  the  guarantor,  must  relate  to  the  service  in  which  the  epa- 
ployee  is  engaged,  and  must  be  something  more  than  mere  moral  dehn- 
<iueucy  unconnected  with  the  subject-matter  or  the  guaranty.  (Ib.) 

10.  A continuing  contract,  guaranteeing  the  fidelity  of  a bank  cashier,  may  oc 

revoked  by  the  guarantors  without  cause,  upon  proper  notice,  but  tno 
right  must  be  exercised  reasonably.  (Ib.)  . 

11.  Plaintiff,  as  receiver  of  a national  bank,  sued  a former  employee  of  the  ban 

and  a guaranty  coinjiany  upon  a bond  of  indemnity,  against  the  | g 

acts  of  such  emiiloyee,  which  contained  a provision  that  it  should 
essential  to  the  validity  of  the  bond  that  the  employee’s  signature  be  en  j 
scribed  ihereto.  The  defendants  pleaded  non  est  factum.  The  bon* 
offered  in  evidence  was  not  signed  by  the  employee  of  the  bank  aud  tiic 
was  no  evidence  that  it  had  been  executed  by  the  defendant  conduioy 

The  court  sustained  defendants’  plea  and  dismissed  the  suit.  ^ 
error.  ( Blackmore  v.  Guarantee  Company  of  North  America  et  ah,  71  1 
Rej>.,  363.) 
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’ "’n  of  resources  and  liabilities  of  a 

b'anV  It  ''<’"‘1  “»■  “o  officer  of  the 

bank.  (Liebennan  v.  b ii\st  Nat.  Bank,  40  S.  W R 382  ) 

nf  national  bank  made  a loan  on  the  security  of  the  stock 

of  the  bank,  it  is  no  defense  for  the  sureties  in  an  action  on  the  bond  that 

130  V.^y!!  221  national  banking  act.  (Walden  Nat.  Bank  v.  Birch! 


13. 


14. 


The  bond  upon  which  the  action  was  brought  was  given  by  the  defendant 

plainul  was  r^eceiver 


15 


loss  by  fraudulent  acts  by  Ti;;p;^i;i:;;:^:?^^ 

company  only  obligated  the  bank  to  give 
the  default  or  loss  under  the  bond,  and  to  n’otify 

t e company  when  M.  engaged  in  gambling  or  speculation,  or  indulged  in 

nnt  or  pursuits.  Held,  that  the  bank  was 

ot  required  to  notify  the  company  that  M.  was  making  numerous  over- 

wil?”  personal  accoiuit  in  the  bank,  if  it  did  not  know  that  they 

mX  for%7  Iraudulent  intent;  and  that  the  mere  fact  that  they  were 
f-fbn,/  fraiidu  ent  purposes  would  not  relieve  the  company  from 

an  individual  director  of  a bank  of  misconduct  on  the  part 

' tL  ^1  ]•  I amount  to  such  a fraudulent  act  affecting 

I !uch^  bond  ""fi/^o^rrwT  T r “o^'ce  thereof  to  the  maker  of 

’ fpnniri?!  1^’ +1  Order  to  be  binding  on  the  bank  must  be  knowledge 

i 1 fi  ti!1  ? engaged  in  tlie  business  of  the  bank.  (Ib* ) 

‘ that  the  bank  should  “ immediately'’ give  the  company 

I tice  of  the  discovery  of  any  default  or  loss  thereunder.  Held,  thaf  the 

j notice  given  by  the  bank  s receiver  complied  with  the  requirement  if 

' longer  delay  than  the  circumstances  made  necessary; 

! the^^ml  ^ (Hi question  for  the  jury  in  an  action  oJ 

if  character,  but  it  adyised  the  company  of  the 
i default,  claimed  the  lull  amount  of  indemnity,  and  no  objection  was  taken 

; toTh^fb^ofS"^^^^  reasonable  objection 

[-8.  The  proof  of  claims  which  was  required  by  such  bond  was  furnished  in  time 
as  It  was  furnished  as  soon  as  the  full  particulars  of  the  claim  were  deyel- 
oped  so  as  to  be  capable  of  proof.  (Ib.) 

19.  The  cashier  of  the  bank,  without  express  authority,  could  not  bind  the  bank 
: in,  signing  as  cashier,  and  sending  to  the  maker  of  such  bond  a 

: certihcate  of  the  prior  ofhcial  conduct  of  the  bank's  president,  although 

ue  liad  charge  of  the  bank’s  correspondence,  and  the  certificate  had  been 
received  in  blank  form  in  a letter  from  the  maker  of  the  bond  to  the  bank 
^ requesting  the  bank  to  have  the  certificate  filled  in,  signed,  and  forwarded. 
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SO. 


W here  by  a by-law  of  a bank  its  cashier  is  made  responsible  for  the  funds 
and  valuables  of  the  bank,  it  can  not  be  implied  that  his  bond  would  not 
become  operative  until  all  the  other  officers  and  emjiloyees  were  denied 
access  to  such  funds  and  valuables  nor  that  he  is  responsible  for  losses 
which  may  occur  through  the  delinijiiencies  of  others.  (Ib.) 

Ihe  bond  of  a bank  cashier,  executed  and  approved  two  weeks  after  he 
enters  upon  bis  duties,  is  upon  sufficient  consideration,  and  is  operative 
at  least,  from  the  date  of  its  approval.  (Ib.)  ’ 

A bond  of  suretyship  for  an  emjiloyee,  which  is  to  “embrace  and  cover  only 
acts  and  defaults  committed  during  its  currency  and  within  twelve  months 
ne.xt  before  the  date  of  discovery  of  the  act  or  default  upon  which  such 
claim  18  based,"  covers  not  only  embezzlements  made  diirimr  The  year 
actually  preceding  their  discovery,  but  also  earlier  embezzlements  which 
would  have  been  discovered  within  a year  but  for  the  fact  that  durino- 
the  year  preceding  the  actual  discovery  the  employee  had  so  falsified  the 
books  as  to  prevent  such  discovery.  (Consolidated  National  Bank  r. 
fidelity  and  Casualty  Company  of  New  York  (C.  C.)  67  F 874  ) 

A bank  employee’s  boml,  conditioned  for  the  reimbursemeiit  of  any  loss 
sustained  by  reason  of  fraud  or  dishonesty  in  connection  with  his  duties, 
proyided  that  any  claim  under  the  bond  should  emlirace  and  cover  only 
acts^ and  defaults  committed  during  its  currency  and  within  twelve  months 
next  before  the  date  of  discovery  of  the  act  or  default  upon  which  such 
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claim  was  based.  HeU,  that  the  bond  did  not  cover  a default  committed 
more  than  twelve  mouths  prior  to  its  discovery,  which  would,  however, 
luive  been  discovered  within  a year  from  its  commission  had  not  such  dis^ 
covery  been  prevented  by  the  act  of  the  employee  in  falsifying  the  books 
during  the  vear  preceding  the  discovery.  (57  Fed.  Kep.,  874,  reversed. 
(Fidelity  and  Casualty  Company  of  New  York  v.  Consolidated  National 
Hank,  7i  Fed.  Kep.,  IIO.) 

24.  The  cashier  of  a bank,  whoso  bond,  with  sureties,  was  conditioned  that  he 
would  “faithfully  and  honestly  discharge  his  duties  as  cashier,  and 
account  for  all  such  moneys,  funds,  and  valuables’’  as  came  into  his  hands, 
cashed  a draft,  payable  to  his  order,  amply  secured  by  bills  of  lading  of 
cotton,  and  duly  forwarded  the  same,  with  the  bills  ot  lading,  to  a bank 
ill  another  city  for  collection.  The  draft  and  bills  of  lading  were  lost  in 
the  mail.  The  cashier’s  bookkeeper,  whose  duty  it  was  to  check  the  state- 
ments and  accounts  with  other  banks,  reported  the  dnift  as  credited  on 
tli6ir  account  with  tbc  bank  to  wbicb  tbcy  bad  been  forwarded,  and  his 
accounts  balanced  according  to  his  report.  The  agent  ot  the  railroad  com- 
pany, without  production  of  the  bills  of  lading  and  without  the  consent 
of  the  cashier,  delivered  the  cotton  to  the  consignee,  i/e/d,  that  the 
cashier  was  not  liable  on  his  bond.  (First  National  Bank  v.  btill  (lex. 

25  The  A.  Surety  Co.  executed  and  delivered  to  the  C.  Bank  a bond,  insuring  the 
bank  against  loss  bv  auv  act  of  fraud  or  dishonesty  of  its  cashier  in  con- 
nection with  the  duties  of  that  office,  or  the  duties  to  which,  in  the  banks 
service,  he  might  be  subseiiuently  appointed,  occurring  during  the  con- 
tiiiuance  of  the  bond,  and  discovered  within  six  months  thereafter  and 
within  six  months  from  the  death,  dismissal,  or  retirement  of  the  cashier 
from  the  service  of  the  bank.  The  bond  provided  that  the  surety  company 
should  be  notified  of  “any  act”  of  the  cashier  which  might  involve  a loss 
for  which  the  company  would  be  responsible  “as  soon  as  practicable  after 
the  occurrence  of  such  act  shall  have  come  to  the  knowledge  of  the  bank, 
and  it  reiiuired  proofs  of  loss  to  be  furnished  to  the  surety  company.  Ihe 
bank  suspended  payment  and  passed  into  the  bauds  of  a receiver,  who 
afterwards  notified  the  surety  company  of  the  discovery  of  dishonest  acts 
of  the  cashier,  furnished  proofs  of  loss,  and  brought  suit  against  the  surety 
company  on  the  bond.  The  evidence  upon  the  trial  as  to  the  time  when 
the  dishonest  acts  of  the  cashier  were  discovered  being  confficting,  held, 
that  the  questiou  whether  the  required  notice  was  given  with  reasonable 
promptness  was  for  the  jury.  Held,  further,  that  the  terms  of  the  bond 
did  not  reijuire  notice  to  be  giveiiof  suspicions  of  dishonest  acts.  (American 
Surety  Company  r.  Pauly,  72  Fed.  Kep.,  470;  170  U.  S.,  134.) 

26.  The  bank  having  suspended  business  on  November  IL,  1891,  but  the  cashier 
havino-  continued  iii  the  service  of  the  receiver  until  March  following, 
when  he  resigned,  held,  that  the  services  so  rendered  by  liini  after  hi ovem- 
ber  12  were  rendered  to  the  bank  none  the  less  because  its  affairs  were 
controlled  by  a receiver,  and  the  surety  company  was  not  absolved  from 
liability  for  acts  discovered  more  than  six  mouths  from  Psovembei 
but  withiu  six  months  from  his  resignation.  Held,  further,  that  a prooi 
of  loss  under  the  bond,  which  set  forth  with  reasonable  plainness,  and  in 
a manner  by  which  a person  of  ordinary  intelligence  could  not  be  misled, 
that  certain  sums  of  money  had  been  taken  from  the  bank  by  memis  oi 
acts  of  the  cashier,  descrilied  in  such  proof,  was  sufficient,  though  it  taiieu 
to  aver  explicitly  that  a loss  had  been  caused  to  the  bank.  (U^-)  , 

27  The  “teller’s  book”  of  the  bank,  which  had  been  kept  by  one  G.,  who  dieu 
before  the  trial,  was  ottered  in  evidence  to  show  that  on  certain  ^ 
money  was  received  for  certificates  ot  deposit.  Held,  that  in 
with  evidence  of  the  course  of  business,  by  which,  if  received,  such  money 
would  be  entered  in  the  book,  the  evidence  was  competent,  thougn  u 

conclusive,  (lb.)  . , , , , ...l,  wlio 

28.  For  the  purpose  of  showing  the  dealings  with  the  bank  of  the  president, 
w'as  charged  with  having  misappropriated  the  banks  inoney 
cashier’s  aid,  the  president’s  ledger  account  was  put  m evidence,  togecn 
with  the  testimony  of  the  bookkeeper  who  made  the  entries,  j 

swore  that  they  were  correctly  made  from  the  original  deposit  s ip  » 
checks  furnished  to  him  by  the  teller,  who  had  died  before  the  tiia  ; 
it  had  been  the  teller's  duty  to  verify  all  deposit  slips  and  to  Py^nk- 
checks;  and  that  all  such  slips  and  checks,  when  reaching  the  hoc 
keeper’s  hands,  bore  marks  indicating  that  they  had  been  ’'’crihcd  oy  P . 
by  the  teller.  Held,  that  the  account  was  competent  and  sufliciem  j 
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proven.  Held,  further,  that  evidence  of  acts  of  frand  and  dishonesty  by 
the  cashier,  occnrnnfr  before  the  date  of  the  bond,  and  for  wliich  no  claim 
was  niade  against  the  surety  company,  but  which  were  similar  to  the  acts 
on  winch  the  claim  was  baseil,  was  admissible  to  show  tlmt  the  acts  on 
which  the  claim  was  based  were  intentional,  and  not  merely  ne*di<»-ent  or 
due  to  oversight.  (Ib.  ) ^ & 

29.  Prior  to  the  issue  of  the  bond  sued  on,  the  cashier  and  president  of  the  bank 

h.id  conspired  to  rob  it  and  had  been  engaged  in  fraudulent  practices. 
W hen  application  was  made  for  the  bond  the  surety  company  reciuired  a 
certificate  from  the  bank  of  the  cashier’s  good  character.  Such  certificate 
was  made  by  the  president  without,  so  tiir  as  appeared,  any  direct  authority 
Irom  the  board  ot  directors,  or  any  knowledge  l>y  theni‘that  such  certifi- 
cate was  made  or  re<iuired.  Held,  tliac  the  president’s  knowledge  of  the 
cashier  s dishonesty  was  not  to  be  imputed  to  the  bank,  so  as  to  make  it 
on  responsible  tor  the  misreiiresentations  contained  in  such  certificate.  (Ib  ) 

30.  Lrror  111  denying  a inolion  to  compel  the  plaintiff  to  elect  between  causes  of 

action  IS  cured  by  instructions  eliminating  all  but  one  cause.  (Mohren- 
stecher  et  al.  v.  Westervelt,  87  Fed.  Rep.,  1.57.) 

31.  It  is  error  to  give  instructions  authorizing  the  jury,  in  determining  whether 

a transaction  liy  which  the  cashier  of  a national  bank  obtained  possession 
ot  some  of  its  funds  was  a misapplication  thereof,  to  consider  the  fact  that 
his  indebtedness  to  the  bank  exceeded  10  per  cent,  of  its  capital.  (Ib.) 

3w.  Instructions  that  no  devices  for  concealment,  however  elaborate,  which  a 
bank  cashier  may  adopt  to  conceal  a transaction  amounting  to  a misap- 
propriation of  its  funds,  can  protect  him,  are  erroneous,  when  there  is  no 
evideiice  of  any  concealment  whatever  in  respect  to  the  transaction  in 
question.  (Ib.) 

33.  The  making  of  a loan  exceeding  10  per  cent,  of  a national  bank’s  capital  in 
^ the  absence  of  fraud,  is  not  a breach  of  the  cashier’s  bond.  (Ib.) 
lo  constitute  a misapjdication  of  the  funds  of  a bank,  it  is  necessary  that 
some  portion  thereof  shall  be  withdrawn  from  its  possession  or  control  or 
that  some  conversion  be  made,  so  as  to  deprive  the  bank  of  the  benefit 
thei  eof.  Mere  renewal  of  notes  already  in  the  bank’s  possession  does  not, 
ot  Itself,  constitute  a misapplication  of  funds.  (Ib.) 

,35.  The  cashier  of  a bank  having  made  large  purchases  of  real  estate,  one  of 
the  sureties  on  his  bond  made  inquiries  of  several  officers  of  the  bank 
actively  engaged  in  its  affairs,  as  to  whether  the  cashier  had  borrowed 
money  of  the  bank  in  order  to  make  such  purchases,  and  was  informed 
that  the  purchases  were  for  the  benefit  of  the  bank,  that  no  liability 
accr  ued  therefrom  to  the  cashier  to  the  bank,  and  that  the  cashier’s  total 
indebtedness  to  the  bank  was  but  a few  hundred  dollars.  Held,  that  the 
bank  was  estojiped  subsequently  to  deny  these  statements,  when  the 
sureties  had  relied  thereon,  and  the  cashier  had  in  the  meantime  become 
insolvent.  (Ib.) 

36.  In  a suit  upon  a bank  cashier’s  bond,  one  of  the  sureties  thereon  was  not 

allowed  to  testify  to  statements  of  bank  officers  in  reference  to  the 
cashier’s  dealings  with  the  bank,  but  the  cashier  himself  was  afterwards 
jmimitted  to  testify  to  practically  the  same  effect  as  the  testimony  offered. 
Held,  that  the  rejection  was  not  harmless  error,  as  the  evidence  conld  not 
be  considered  merely  cumulative,  in  view  of  attacks  made  upon  the 
cashiers  credibility,  and  of  his  interest  in  misrepresenting  his  trans- 
actions, if  illegal.  (lb.) 

37.  The  suieties  of  a national-liank  cashier  are  liable  for  his  misappropriation 

of  stock  held  in  liis  name  but  as  collateral  for  a loan  made  by  tlie  bank 
(Walden  Nat.  Bank  v.  Birch,  221.) 

38.  The  sureties  on  a cashier’s  bond,  reciting  that  B.  had  been  elected  cashier  of 

a bank  to  hold  his  office  during  the  pleasuri'  of  the  board  of  directors,  are 
liable  for  any  default  occurring  while  he  continues  to  act  as  cashier, 
(Phillips  V.  Bossard  et  al.,  .35  Fed.  Rep.,  99.) 

A judgment  against  a defaulting  cashier  for  embezzlement  of  $.5,500  in  gold 
taken  by  him  from  the  vaults  of  the  bank,  does  not  estop  the  bank  from 
bringing  an  action  on  his  official  bond  to  recover  amounts  subsequently 
discovered  to  have  been  appropriated  by  him  by  means  of  false  entries 
and  omissions  to  account  for  sums  received  by  ex])ress.  (Ib.) 

40.  When  the  defalcations  of  a cashier  exceed  the  amount  of  his  bond,  the  bank 
need  not  crinlit  on  the  bond  sums  collected  from  other  sources,  but  may 
apply  them  in  reduction  of  the  nnseeured  balance,  (lb.) 

41.  The  official  bond  of  the  cashier  of  a bank,  given  when  lirst  taking  his  office, 
is  a continuing  obligation,  where  its  conditions  are  unlimited  as  to  its 
duration,  and  his  original  appointment  was  for  a deliuite  period,  and  the 
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by-laws  of  the  bank  provide  that  bis  appointment  shall  be  during  the 
pleasure  of  the  board  of  directors,  and  the  statute  under  which  his 
a])pointinent  is  made  authorizes  his  continuance  in  office  until  he  is  dis- 
missed at  the  pleasure  of  the  board  (Rev.  Stat.,  sec.  5136,  subd.  5),  though 
he  is  reelected  annually  as  an  incident  to  fixing  his  salary  for  the  ensuing 
year.  (Stevens  r.  Orton,  43  N.  Y.  S.,  792 ; 18  Misc.  Rep.,  538;  Same  v.  Smith, 
id.;  Same  r.  White,  id.) 

42.  Under  the  provision  of  the  national  banking  act  empowering  directors  to 

appoint  a cashier,  and  to  dismiss  him  at  pleasure,  and  to  prescribe  by-laws, 
a by-law  was  adopted  which  provided  that  the  cashier  should  hold  office 
<luring  the  pleasure  of  the  board,  and  a cashier  was  appointed  for  the  year 
ensuing,  who  gave  a bond  providing  for  the  faithful  ])erlormauce  of  his 
duties  as  cashier  forever,  so  long  as  he  should  occupy  the  position.  Held, 
that  the  sureties  on  the  liond  were  not  liable  for  defaults  occurring  after 
the  first  year.  (First  Nat.  Bank  v.  Briggs’  Assignees  (Vt.),  37  A.,  231.) 

43.  A condition  in  the  bond  of  an  assistant  cashier  of  a bank  that  he  will  “hon- 

(‘stly,  faithfully,  and  efficiently  discharge  the  duties  of  such  position”  is  a 
guaranty  not  only  of  the  personal  honesty  of  such  officer,  but  also  a guar- 
anty of  his  competency,  skill,  and  diligence  in  the  discharge  of  his  duties. 
(Fiala  et  al.  v.  Ainsworth,  88  N.  W.  Rep.,  135.) 

44.  Within  the  scope  of  the  cashier’s  authority,  and  so  long  as  he  is  apparently 

acting  on  behalf  of  the  corporation  the  cashier’s  directions  may  control  the 
assistant  cashier  and  the  teller,  and  the  latter  may  not  be  required  to  look 
beneath  the  surface  of  his  8u])erior’s  acts.  But  when  he  is  led  to  believe 
that  the  cashier  is  violating  his  own  duty  to  the  bank,  and  is  taking  the 
bank’s  funds  for  his  own  ends,  irregularly,  and  without  authority  from  the 
directors,  the  assistant  cashier  has  no  more  right  to  aid  in  or  connive  at 
such  appropriation  than  if  it  were  being  perpetrated  by  a stranger.  (Ib.) 

Release  of  sureties. 

45.  W^here  a cashier's  bond  is  given  to  the  ‘^National  Bank  of  Sumter,’  toe 

sureties  are  not  released  from  liability  for  a default  of  the  cashier  because 
such  default  w^as  permitted  by  the  negligence  and  misconduct  of  the  presi- 
dent and  board  of  directors.  (Phillips  r.  Bossard  et  al.,  35  Fed.  Rep.,  99.) 

Action  on  bond  of  bank  officer. 

46.  Where  a motion  for  leave  to  file  a plea  in  abatement  for  nonjoinder  of  parties 

was  erroneously  denied,  and  at  the  time  of  such  ruling  there  appeared 
of  record  all  the  facts  essential  to  such  a plea,  an  appellate  court  will 
order  the  same  judgment  as  if  the  plea  had  been  filed  and  sustained. 
(Walker  et  al.  v.  Windsor  Nat.  Bank,  56  Fed.  Rep.,  76.) 

47.  A suit  on  the  official  bond  of  the  cashier  of  a national  bank,  conditioned  for 

the  faithful  performances  of  the  duties  thereof  ‘‘  according  to  law  and  the 
by-laws”  of  the  bank,  involves  a federal  question,  and  is  maintainable  in 
a federal  court  irrespective  of  the  citizenship  of  the  parties.  (Ib.) 

BOOKS,  INSPECTION  OF. 

[Crosa-refei'ence : Taxation;  Tkansfeh  of  stock.] 

Section  1677,  Alabama  Code  (1886),  applies  to  national  banks. 

1.  Code  of  Alabama,  1886,  section  1677,  which  provides  that  stockholders  of  all 

corporations  have  the  right  to  have  access  to  and  inspection  and  exam- 
ination of  the  books,  records,  and  papers  of  the  corporation  at  all  reason- 
able and  proper  times,  applies  to  national  banks  located  within  the  btate, 
and  mandamus  will  lie  against  the  officer  having  custody  of  the  booKs 
enforce  the  right.  (Winter  r.  Baldwin,  7 So.,  734;  89  Ala.,  483.) 

2.  The  rights  of  stockholders  are  not  curtailed  nor  the  statute  in  conflict  wu 

United  States  Revised  Statutes,  which  provide  that  national  banks  snau 
not  be  subject  to  visitorial  powers  other  than  those  authorized  by  Cougr 
or  vested  in  the  courts  of  justice.  (Ib.) 

Books  of  a national  bank  may  be  examined  by  State  officers  for  purposes  of 
taxation. 

3.  A national  bank  may  be  compelled  to  disclose  the  names  of  its 

and  the  amounts  of  their  deposits  under  the  compulsory  process  of  a 
court,  in  order  to  ascertain  whether  any  money  deposited  therein,  ^ 
to  taxation  within  the  countv,  has  not  been  duly  returnetl  for  that  paip^ 
by  the  owners.  (First  National  Bank  of  Youngstown  v.  Hughes 
another,  6 Fed.  Rep.,  737.) 
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i)oks  of  a national  bank  may  be  examined  by  State  officers  for  purposes  of 
i:axation — Coutimied. 

1.  A Federal  court  can  not,  in  such  case,  stay  the  proceedings  in  the  State  court 
by  vrrit  of  injunction.  (Ib.) 

5.  The  officers  of  a national  bank  can  not  be  compelled  to  exhibit  the  books  of 
the  bank  to  State  officers  for  the  purpose  of  furnishing  a basis  for  State 
taxation  of  the  deposits  as  against  the  depositors.  (First  National  Bank 
of  Youngstown  v.  Hughes  et  al. ; Second  National  Bank  v.  Same,  2 N.  B.  C.. 
176. ) 

. 6.  Under  Burns’s  Revised  Statutes  (Indiana),  1894,  section  8444,  providing  that 

for  the  purpose  of  i)roperly  listing  property  for  taxation  the  assessor  may 
inspect  the  books  of  corporations,  he  can  not  examine  the  account  of  any 
depositor  in  a bank,  regardless  of  whether  he  is  bound  to  pay  taxes  in  the 
State.  (Applegate  r.  State,  ex  rel.  Bowling,  assessor,  63  N.  E.  Rep.,  16.) 

(Ction  3177,  Revised  Statutes,  United  States,  held  not  to  apply  to  examina- 
.ion,  for  purposes  of  taxation,  of  paid  bank  checks  duly  stamped. 

7.  Under  section  3177  of  the  Revised  Statutes,  United  States,  authority  is  given  to 

any  collector',  deputy  collector,  or  inspector  of  internal  revenue  to  enter  in 
the  daytime  any  building  or  place  within  his  district  where  any  articles  or 
objects  subject  to  such  taxation  are  made,  produced,  or  kept,  so  far  os  it 
may  be  necessary  for  the  purpose  of  examining  such  objects  or  articles, 
and  the  provision  is  that  any  owner  of  such  building  or  place,  or  any  per- 
son having  the  agency  or  superintendence  of  the  same,  who  refuses  to 
admit  such  officer  or  suft'er  him  to  examine  such  articles  or  objects  shall 
for  every  such  refusal  forfeit  $500.  Held,  that  under  this  provision  paid 
bank  checks,  which  were  duly  and  sufficiently  stamped  at  the  time  they 
^yere  made,  signed,  and  issued,  are  not  articles  or  objects  subject  to  taxa- 
tion, and  an  officer  of  a bank  where  such  checks  are  may  lawfully  refuse 
to  suffer  the  collector  to  examine  such  checks.  (United  States,  plaintiff' in 
error,  r.  Mann,  95  U.  S.,  580;  1 N.  B.  C.,  154.) 

der  section  3177,  Revised  Statutes,  United  States,  internal-revenue  officers 
lay  examine  bank  books. 

8.  The  law  under  which  national  banks  are  incorjiorated  does  not  exempt  them 

from  examination  by  the  internal-revenue  officers,  mentioned  in  section 
3177  of  the  Revised  Statutes.  A clerk  of  a superv  isor  of  internal  revenue 
is,  however,  not  such  an  officer.  (The  United  States  v.  Rhaum,  1 N.  B.  C., 
358.)  ’ 

iJtion  8444,  Burns’s  Revised  Statutes  of  Indiana,  1894,  construed. 

9.  Under  Burns’s  Revised  Statutes,  1894,  section  8444,  providing  that  for  pur- 

pose of  properly  listing  property  for  taxation  the  assessor  may  inspect  the 
books  of  corporations,  he  can  not  examine  the  account  of  any  depositor  in  a 
bank,  regardless  of  whether  he  is  bound  to  pay  taxes  in  the  State.  (Apple- 
gate  V.  State  ex  rel.  Bowling,  Assessor,  63  N.  E.  Rep.,  63.) 

10.  The  petition  for  mandamus  and  the  alternative  writ  to  compel  a bank  to 

allow  inspection  of  its  books  by  the  tax.  assessor  under  Burns’s  Revised 
Statutes,  1894,  section  8444,  are  insufficient,  they  i)roceeding  on  the  theory 
that  he  can  examine  the  account  of  any  depositor  regardless  of  whether 
he  is  bound  to  pay  taxes  in  the  State,  and  not  alleging  what  taxpayer  had 
omitted  to  make  returns  of  deposits  therein,  or  that  any  taxpayer  who 
was  a depostor  therein  had  omitted  to  make  proper  return.  (Ib.) 

ihareholder  or  other  person  having  a real  interest  and  laudable  object  may 
:xamine  books  of  a bank. 

11.  A shareholder  or  other  person  with  a laudable  object  to  accomplish,  or  a real 

and  actual  interest  upon  which  to  predicate  his  request  for  information 
disclosed  by  the  books  of  the  bank,  is  given  by  the  fundamental  law  the 
right  to  inspect  them.  (State  ex  rel.  Burke  v.  Citizens’  Bank  of  Jennings, 

1 Banking  Cases,  369.) 

12.  The  claim  that  the  right  of  inspection  is  strictly  personal  to  the  shareholder 

and  can  not  be  exercised  by  another  for  him  and  in  his  stead,  as  an  agent  <*r 
executor,  is  without  force;  for,  if  it  were  true,  the  possession  of  the  right 
would  be  futile  in  many  instances.  (Ib.) 

13.  A by-law  of  a corporation  which  provides  that  no  stockholder  or  other  per- 

son shall  have  the  right  to  inspect  the  books  without  special  authority 
from  the  board  of  directors,  must  bo  subordinated  to  the  provisions  of  the 
charter  and  the  general  and  fundamental  law.  (Ib.) 
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Notes  to  State  ex  lel.  Burke  v.  Citizens’  Bank  of  Jennings.  3 Banking  Cases, 
369.  (1899.) 

11.  R'ujht  of  stockholder  to  inspect  corporate  hooks — Common  law. — At  common  law 
stockholders  have  the  right  to  examine  and  inspect  the  books  and  record* 
of  the  corporation  of  which  they  are  members,  at  all  reasonable  times,  in 
order  that  they  may  thereby  be  informed  of  the  condition  of  the  corpora, 
tion,  its  ])urpose,  and  business.  The  doctrine  of  the  law  is  that  the  book* 
and  pai)ers  of  an  incorporated  company,  although  of  necessity  kept  in  the 
hands  of  some  proper  officer  or  agent,  are  the  property  of  all  the  share- 
holders. (Lewis  r.  Brainerd,  53  Vt.,519;  Commonwealth  v.  Phoenix  Irou 
Co.,  105  Pa.  St.,  Ill ; Huyler  v.  Cragin  Cattle  Co.,  40  N.  J.  Eip,  392;  12  Am. 
At  Eng.  Corp.  Cas.,  159;  Rosenfeld  v.  Einstein,  46  N.  J.  L.,  479;  People  r’ 
Throop,  12  Wend.,  (N.  Y.),  183;  Cockburn  r.  Union  Bank,  13  La.  Ann.,  289; 
Field  on  Corporation,  sec.  118;  Ange.l  A:  Ames  on  Corporation,  sec.  681- 
Cook  on  Stock  and  Stockholders,  sec.  311.)  ’ 

Sa7ne—<Statntes.—Aiid  this  common  law  right  is  confirmed  by  statute  in  most 
of  the  States  of  this  country  and  in  England.  And  it  has  been  held  that 
the  common  law  right  of  inspection  remains,  although  a special  statutory 
right  is  also  given.  (People  v.  Lake  Shore  A.  M.  S.  R.  Co.,  11  Huu.,N. 

I. )  A State  statute  giving  a stockholder  right  to  inspect  the  books  of  a 
corporation,  applies  to  national  banks  located  within  the  State.  Winter 
V.  Baldwin,  89  Ala.,  583;  31  Am.  A Eng.  Corp.  Cas.,  406.)  And  sections 
5240  and  5241,  Revised  Statutes  of  the  United  States,  providing  for  national- 
bank  examiners  and  the  exemjition  of  these  corporations  from  all  visitorial 
powers  other  than  those  authorized  by  Congress  or  vested  in  courts  of  jus- 
tice, does  not  affect  this  statutory  right  of  the  stockholder.  (Winter «. 
Baldwin,  89  Ala.,  583;  31  Am.  A Eng.  Corp.  Cas  , 406.) 

Same — (fialiji cations  of  rule. — The  stockholders,  directors,  or  incorporators 
of  a corporation  or  banking  company  may,  at  proper  times,  and  for  special 
and  proper  purposes,  inspect  and  copy  the  books  of  the  corporation  or 
company.  (Rex  v.  Merchant  Tailors’  Co.,  2 B.  A Ad.,  115;  22  E.  C.  L.,40; 
in  re  Burton  and  Saddlers’  Co.,  31  L.  J.  Q.  B.,  62;  Rex  r.  Babb,  3 T.  K., 
579;  Williams  v.  Prince  of  Wales  Jns.  Co.,  23  Beav.,  338;  Hatch  r.  City 
Bank,  1 Rob.,  La.,  470;  Brouwer  r.  Cotheal,  10  Barb.,  N.  Y.,  216;  5 N.  Y., 
562;  People  v.  Mott,  1 How.  Pr.,  X.  Y.,  247;  People  v.  Cornell,  47  Barb., 
N.  Y.,  329;  35  How.  I’r.,  N.  Y.,  31;  Central  Nat.  Bank  r.  White,  37  N.  Y. 
Sup.  Ct.,  297;  70  N.  Y.,  220;  Ferry  v.  Williams,  4.  N.  .1.  L.,  332;  Foster r. 
White,  86  Ala.,  467;  Huyler  v.  Cragin  Cattle  Co.,  40  N.  .1.  Eq.,  392,  42 N. 

J.  Eq.,  139;  Phoenix  Iron  Co.  v.  Com.,  113  Pa.  St.,  513.) 

Same — By  agents. — And  such  iu8])ection  may  be  made  through  an  expert  or 
other  agent.  (Wiliams  r.  Prince  of  Wales  Ins.  Co.,  23  Beav.,  338;  Bon- 
nardet  v.  Taylor,  1 J.  A H.,  386;  Draper  v.  Manchester,  etc.,  R.  Co.,  7 
Jur.  N.  S.,  pt.  1,  86;  Hide  v.  Holmes,  2 Moll.,  372;  Blair  r.  Massey,  L.  R., 
5 Ir.  Eq.,  623;  in  re  Joint  Stock  Discount  Co.,  36  L.  J.  Eq.,  150;  Atty. Gen. 
r.  Whitwood,  40  L.  J.  Ch.,  592;  Lindsay  r.  Gladstone,  L.  R.,  9 Eq.,  132; 
State  V.  Bienville  Oil  Works  Co.,  28  La.  Ann.,  304;  Foster  v.  White,  86 
Ala.,  467 ; Ballin  r.  Ferst,  55  Ga.,  546;  but  see  Bartley  r.  Bartley,  1 Drew., 
233;  Summerfield  v.  Pritchard,  17  Beav.,  9;  Draper  v.  Manchester  K.  Co., 
3 DeG.  F.  A J.,  23;  in  re  West  Devon,  etc..  Mine,  27  Ch.  D.,  106;  Bank  of 
Utica  V.  Hilliard,  6 Cow.,  N.  Y.,  62.) 

Same — Mandamus. — The  right  of  the  sliareholder  to  inspect  the  books  of  the 
company  is  one  which  he  can  enforce  by  mandamus,  in  the  discretion ot 
the  court.  (Cockburn  v.  Union  Bank,  13  La.  An.  289;  American  R.  I ro?- 
Co.  V.  Haven,  101  Miss.,  398;  3 Am.  Rei).,377;  St.  Luke’s  Church  r.  Slack, 
61  Mass.,  1 Cush.,  226;  State  v.  Goll,  31  N.  J.  Ij.,  2 Vr.,  285;  in  re  Sager. 
Lake  Shore  A.  M.  S.  R.  Co.,  70  N.  Y.,  220;  People  r.  Pacific  Mail  Steamship 
Co.,  50  Barb.,  N.  Y.,  280;  People  r.  Mott,  1 How.,  N.  Y.,  Pr.,  247;  Peope 
i'.  Lake  Shore  A M.  S.  R.  Co.,  11  Hun.,  N.  Y.,  1 ; People  r.  Throop,  12  enU) 
X.  Y.,  183;  in  re  Sage  r.  Lake  Shore  A M.  S.  R.  Co.,  70  N.  Y.,  220.) 

15.  The  supreme  court  has  power,  in  its  discretion,  to  (•omi)el  the  officers  oi 

national  bank  in  process  of  licjuidation,  on  expiration  of  its  charter  Iff 
limitation,  to  exhibit  books,  papers,  and  assets  of  the  bank  to  the  stoC 
holders,  and  to  ]>ermit  them  to  examine  and  take  extracts  therelroni' 
(Tuttle  et  al.  r.  Iron  Xat.  Bank  of  I^attsburg  et  al.,  62  X.  E.  Rep.,  761.) 

16.  Where  the  discretion  of  the  supreme  court  in  issuing  a writ  of  maudaiiuis  l 

compel  directors  of  a national  bank  in  liciuidation  to  allow  stockholue  ■ 
to  examine  its  books  and  papers  has  been  lawfully  exercised,  the  act 
not  be  reviewed  by  the  court  of  appeals.  (Ib.) 
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BRANCH  BANKS. 

: dness  of  a national  bank,  where  transacted. 

1.  A national  hank  located  in  another  State  can  not  keep  an  office  for  discount 
and  dei)osit  in  New  York,  and  can  not  maintain  an  action  ni)oii  a note 
discounted  at  snch  office.  (National  Hank  of  Fairhaven  r.  The  Phmnix 
Warehousing  Co.,  6 Hnn.,  71 ; IN.  H.  C.,  78t. 

“■  this  regal d national  hanks  are  subject  to  State  laws  iorhidding  lorei*’'U 
corporations  to  act  within  the  State.  (Ih.) 

3.  Under  Revised  Statutes,  section  5130,  providing  that  ‘Hhe  usual  hnsinoss  of 

each  national  hanking  association  shall  he  transacted  at  an  office  or  hank- 
ing house  located  in  the  place  s]>ecitied  in  its  organization  certificate,”  a 
national  hank  can  not  make  a valid  contract  for  the  cashing  of  checks 
upon  it  at  a different  place  from  that  of  its  residence,  through  the  agency 
of  another  bank.  Armstrong  r.  Second  National  Bank  of  Siiriufftield,  38 
Fed.  Rep.,  883.  ’ 

He  of  business  stated  in  organization  certificate. 

4.  The  organization  certificate  of  a national  hank  should  state  the  city  or  town 

in  which  the  hank  is  organized  to  do  husiness,  hut  need  not'state  the 
street  or  number.  (McCormack  v.  Market  National  Bank  of  Chicago.  162 
111.,  100.) 

tness  necessarily  transacted  away  from  bank. 

i 5.  The  provision  of  the  uational-hank  act  requiring  ‘*the  usual  husiness”  of 
the  banks  to  be  transacted  “at  au  office  or  hanking  house  iu  the  jilace 
specified  in  its  organization  certificate,”  does  not  prevent  the  purchase  of 
coin  by  one  hank  at  the  hanking  house  of  another.  (Merchants’  National 
Bank  v.  State  National  Bank,  10  W^alL,  604;  1 N.  B.  C.,  47.) 

BROKER. 

[Cross-references:  Ultra  vires;  Powers.] 

jonal  banks  have  no  authority  to  deal  in  stocks. 

' 1.  Although  national  banks  are  impliedly  prohibited  from  dealing  iu  stocks, 
yet  they  may  take  stock  in  payment  or  compromise  of  a debt,  iu  order  to 
avoid  loss,  and  with  a view  to  convert  the  stock  into  money.  (First 
National  Bank  of  Charlotte  r.  National  Exchange  Bank  of  Baltimore,  92 

U.  S.,  122.) 

^2.  A national  bank  may  receive  stock  in  a corporation  iu  order  to  secure  an 
existing  indebtedness,  hut  not  for  speculation.  (First  National  Bank  v. 
National  Exchange  Bank,  39  Md.,  600. 

3.  The  hanking  act  does  not  empower  national  hanks  to  deal  in  stock.  Pur- 

c ase^ot  stocli  3^  a national  bcinl  c is  ultra  vires  and  void  and  no  rights  or 
liabilities  can  be  based  upon  it.  (California  National  Bank  r.  Kennedv, 
167  U.  S.,  362.) 

4.  It  is  not  'within  the  po’wer  of  a national  bank  to  engage  in  the  business  of 

selling  mortgage  bonds  on  commission.  (I'amiers  and  Merchants’  National 
Bank  v.  Smith,  77  Fed.  Rep.,  129, 

f5.  A national  hank  cannot  lawfully  sell  stock  on  commission  for  others.  (Smith 

V.  Philadelphia  National  Bank,  1 Walk.,  Pa.,  318;  Scarle  v.  First  National 
Bank,  2 Walk.,  Pa.,  395;  Pei»i)erday  r.  Citizens’ National  Bank  of  Latrolie, 
183  Pa.  St.,  519. 

t6.  A national  hank  has  no  authority  to  deal  in  the  stock  of  other  corporations 
and  may  set  up  such  ultra  vires  act  in  defense  to  any  liability  because 
thereof.  (Chemical  National  Bank  v.  Haverman,  52  Pac.  Rep.,  1071. 
f7.  Only  the  United  States  can  complain  that  a national  bank  has  purchased 
municipal  bonds.  (Town  Council  of  Lexington  v.  Union  Nat.  Bank,  22, 

S.  R.,  291.) 

imal  banks  may  not  deal  in  bonds. 

3.  A national  hank  having  without  authority  purchased  bonds,  may  retain 
them  until  the  consideration  is  repaid.  (Logan  Bank  r.  Towuisend,  139 
U.  S.,  67.) 

h A national  hanking  association  is  not  authorized  to  act  as  a broker  or  agent 
in  the  purchase  of  lionds  and  stocks.  (First  National  Bank  of  Allentown 
Hoch,  89  Penn.  St.,  324;  Weckler  r.  The  First  National  Bank  of  Hagers- 
town, 42  Md.,  581.) 

).  A municipality  having  sold  its  bonds  to  a national  hank  is  estopped  to  plead 
that  the  purchase  "u'as  ultra  vires.  (Town  Council  of  Lexington  v.  Union 
Nat.  Bank,  22  S.  R.,  291.) 
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National  banks  may  not  deal  in  bonds — Continued. 

11  A national  bank  may  take,  hold,  and  sue  upon  coupons  issued  with  and 

annexed  to  town  bonds,  but  payable  to  bearer,  and  separated  from  the 
bonds,  and  assumpsit  is  the  proper  form  of  action.  (First  Nat.  P auk  of 
North  Bennington  v.  Town  of  Bennington,  2 N.  B.  C.,  437.) 

National  bank  may  not  buy  its  own  stock. 

12  The  statutory  inhibition  against  the  imrchase  liy  a national  bank  of  its  own 

stock  does  not  render  stock  so  purchased  void;  and  where,  in  such  case, 
the  stock  is  held  for  the  bank  by  a nominal  owner,  a subsefiueut  purchaser 
for  value  received  by  the  bank  acquires  a good  title,  which  can  not  be 
questioned  by  the  bank  or  its  creditors.  (Wallace  v.  Hood,  89  Fed. 

13  An  assic’iiee  in  bankruptcy  can  not  maintain  an  action  against  a national 

bank  lor  the  value  of  shares  of  its  stock  belonging  to  the  bankrupt,  and 
w^hich  the  bank,  claiming  a lien  on  them  lor  a debt  due  to  it  from  the 
bankrupt,  refused  to  transfer  to  the  assignee,  (Meyers  v.  Valley  National 
Bank,  2 N.  B.  C.,  156.) 

National  bank  may  negotiate  its  United  States  bonds. 

14.  Where  a national  bank  received  on  deposit  United  States  bonds  of  one  class 
for  the  purpose  of  converting  the  same  into  bonds  ot  another  class,  EeU^ 
that  the  business  of  receiving  one  class  ot  United  States  bonds  to  be  converted 
into  another  is  within  thescoi)e  of  the  powers  conferred  upon  national  banks 
bv  the  act  of  Congress  under  which  they  are  organized.  (Leach  v.  Hale, 
receiver  31  low^a,  69.)  Semble,  that  national  banks  can  deal  in  and 
exchange  Government  securities.  (Van  Leuven  v.  First  National  Bank,  54 

N.  Y.,  671.) 

CAPITAL  STOCK. 

rCross  references : Assessment;  Officers;  Shareholders;  Transfer;  I ltra  Vires;  iMPAiiiMEST 

OF  Capital  Stock.] 

I.  INCREASE  OF  CAPITAL  STOCK. 

Increased  stock  must  be  paid  in  to  make  increase  valid. 

1.  The  increase  of  the  capital  stock  of  a bank  based  on  a fictitious  value  of 

assets,  and  on  notes  given  by  directors,  with  <an  understanding  that  they 
were  not  to  be  paid,  is  in  violation  of  Revised  Statutes,  section  5142,  and 
the  directors  of  the  bank  participating  are  liable  for  all  losses  resulting 
to  creditors.  (Cockrill  v.  Abeles  et  al.,  86  led.  Rep.,  505.) 

Subscriptions  to  invalid  increase  of  capital  stock. 

2.  National  banks  have  no  authority  to  increase  their  capital  ®tock  except  as 

provided  by  Revised  Statutes,  section  5142,  and  act  of  Congress,  May  l,l»w, 
and  where  an  increase  is  attempted  to  be  made  without  obtaiuingthe  con 
sent  of  two-thirds  of  the  stock,  the  payment  in  full  of  the  amount  ot  siicn 
increase  and  the  certificate  and  approval  of  the  Comptroller  of  the  tar- 
rency,  as  reijuired  by  those  statutes,  the  proceedings  are  invalid,  and  pre- 
liminary subscriptions  to  such  increase  can  not  be  enforced, 

Armstrong;  Armstrong  v.  Stanage:  Same  v.  Wood,  37  Fed.  Rep.,  508  ) 

3.  Such  a subscription  is  impliedly  conditioned  on  the  subscription  of  the  wnoi 

amount  of  the  proposed  increase  and  on  the  compliance  by  the  corporatio 
with  all  the  requirements  of  the  statute  necessary  to  make  the 
stock  valid,  and  in  case  of  noncompliance  with  such  requirements  tn 
is  a failure  of  consideration.  (Ib.)  . . . 

4.  In  an  action  by  the  receiver  of  a national  bank  to  enforce  subscriptio  _ 

a proposed  increase  of  its  capital  stock,  an  allegation  that  the  banK,  su 
seipient  to  defendants’  subscriptions,  and  with  their  its 

sented  to  the  public  by  means  of  circulars,  letter  heads,  etc., 
capital  stock  had  been  so  increased  and  that  defendants  aliowca 
names  to  remain  “upon  the  list  of  those  subscribing  tor  and  eiitit  e 
such  new  or  increase  of  stock,'’  but  without  alleging  that  the  public  p 
credit  to  the  bank  on  the  faith  that  the  defendants  were  part  owners 
such  increase  of  stock,  or  that  they  allowed  themselves  to  be  held  oi 
actual  stockholders  does  not  show  that  they  are  estopped  to  plea 
failure  of  the  bank  to  comply  witli  the  statutory  reiiuirements  in  per 

ing  such  increase.  (Ib.)  xt  rmiosed 

5.  A subscriber  who  has  made  payments  on  his  subscription  to  the  ijpj 

increase,  believing  that  the  statutory  requirements  would  be 
with,  is  entitled  to  have  the  amount  thereof  allowed  as  a claim  ag 
the  assets  of  the  bank  in  the  receiver’s  hands,  (lb.) 
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['scriptions  to  invalid  increase  of  capital  stock — Contimied. 

^ bank  determined  to  increase  its  cai)ital  stock  from  $300,000  to 

$o00,000.  The  new  stock  8nbscrii)tions  amounted  only  to  $130,000.  This 
was  never  authorized  by  vote  of  the  stockholders,  nor  certified  to  or 
approved  by  the  Comptroller  of  the  Currency.  The  i)laintitf  subscribed 
and  paid  $2,000  for  so  much  of  the  originally  proposed  increase.  Held, 
that  plaintiff  did  not  become  a stockholder,  and  when  fhe  bank  l)ecame 
insolvent  was  entitled  to  judgment  against  the  receiver  for  the  amount  so 
paid.  (Schierenberg  v.  Stephens,  32  Mo.  App.,  314;  3 N.  B.  C.,  528.) 

len  subscriber  to  increased  stock  is  held  as  owner. 


8. 


0. 


7.  Where  one  subscribes  for  shares  in  the  increase  of  the  capital  of  a national 
banking  association  in  a certain  amount,  such  subscription  being  paid  in 
full  f^d  the  entry  made  on  the  stock  book  ot  the  bank,  ho  becomes  a 
shareholder,  although  no  stock  certificate  is  issued.  (Pacific  National  Bank 
V.  Eaton,  141  U.  S.,  227.) 

And  the  certificate  ot  the  Comptroller  of  the  Currency  approving  the 
amount  ot  increase  that  has  been  paid  in,  which  amount  includes  what 
was  paid  by  the  dissenting  subscriber,  will  be  conclusive  upon  such 
subscriber.  (Ib.) 

But  it  such  subscriber  has  assented  to  or  ratified  tlie  change  he  will  be 
held  a shareholder.  (Delano  r.  Butler,  118  U.  8.,  634.) 

' 0.  When  the  previous  proceedings  looking  to  an  increase  in  the  capital  stock 
ot  a national  bank  have  lieeii  regular  and  all  that  are  requisite,  and  a 
stockholder  subscribes  to  his  proportionate  part  of  the  increase  and  pays 
his  subscription,  the  law  does  not  attach  to  the  subscription  a condition 
tluH  it  is  to  be  void  if  the  whole  increase  authorized  be  not  subscribed, 
although  there  may  be  cases  in  which  eipiity  would  interfere  to  protect 
a’u  material  deficiency.  (Aspinwall  v.  Butler,  133  U.  8.,  .595.) 

I 1.  The  Comptroller  ot  the  Currency  has  power  by  law  to  assent  to  an  increase 
in  the  capital  stock  ot  a national  bank  less  than  that  originally  voted  by 
the  directors,  but  equal  to  the  amount  actually  subscribed  and  paid  for 
by  the  shareholders  under  that  vote.  (Ib.) 

(2.  Where  one  subscribes  tor  shares  in  an  increase  of  capital  stock  of  a national 
bank  and  jiays  for  the  same,  without  waiting  to  see  whether  the  whole 
amount  ot  the  increase  is  taken,  he  is  bound  by  such  subscrijition  and 
payment,  though  the  amount  of  the  increase  is  afterwards  reduced  by 
the  bank  and  the  Comptroller  of  the  Currency.  (Butler  v.  Eaton,  141 
U.  8.,  240.) 

The  conditions  imposed  by  Revised  Statutes,  section  5142,  as  to  the  validity 
of  increase  ot  national-bank  capital  were  intended  to  secure  actual  cash 
payment  ot  subscriptions  and  to  prevent  watering  stock,  not  to  invalidate 
bona  fide  subscriptions  actually  made  and  paid.  (Aspinwall  r.  Butler,  133 
U.  8.,  595.) 

Stockholder  in  national  bank  who,  with  knowledge  of  its  insolvent  condi- 
tion and  ot  all  material  tacts,  subscribes  for  increased  stock  to  same  amount 
as  his  original  stock,  and  amount  of  proposed  increase  is  afterwards 


to. 


4. 


ptroller’s  approval  and  certificate  essential  to  increase. 

'5.  There  can  be  no  increase  of  the  capital  of  a national  bank  until  the  Comp- 
troller ot  the  Currency  a})2)roves  thereof  and  issues  his  certificate,  as  pro- 
vided by  section  13  of  the  act  of  Congress  providing  for  the  organization 
of  national  banks.  (Charleston  v.  People’s  National  Bank,  5 South  Caro- 
lina, 103;  1 N.  B.  C.,  898.) 

'1.  The  stockholders  ot  the  C.  National  Bank  voted  to  increase  its  ca])ital 
$300,000,  and  M.  subscribed  and  paid  for  23  shares  of  the  proposed 
increase.  Only  $150,000  of  such  proposed  increase  was  ever  paid  for,  and 
the  directors  applied  to  the  Comptroller  of  the  Currenev  to  ap])rove  the 
increase  to  the  amount  of  $150,000,  which  was  refused.  ‘ Afterwards  the 
stockholders  voted  an  increase  of  $1,50,000,  and  ai)plied  for  approval 
thereof,  which  was  refused  ; but  later  the  Comptroller,  on  his  own  motion, 
on  the  eve  of  the  bank’s  insolvency,  approved  this  increase.  M.  sued  the 
bank  and  its  receiver  to  recover  the  amount  ]iaid  by  him  under  his  sub- 
scription to  the  first  proposed  increase.  Held,  that  the  Comptroller’s 
refusal  to  apjirove  the  first  increase  to  the  extent  of  $150,000  nullified  the 
vote  for  the  increase  and  M.’s  subscription  to  the  stock,  leaving  him  in  the 
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Comptroller’s  approval  and  certificate  essential  to  increase— Continued. 

position  of  a creditor  of  the  hank  for  the  amount  paid  in,  and  the  subse- 
quent  proceedings,  lie  not  having  participated  therein,  could  not  reanU 
mate  his  contract  of  snhscription.  (Matthews  r.  Columbia  National 
of  Tacoma  et  ah,  77  Fed.  Rep.,  372.) 

Comptroller’s  certificate  conclu.sive,  collateral  attack. 

17.  Under  the  national  hanking  law  (Rev.  Stat.,  sec.  5142)  and  the  amendmentof 

May  1,  1S8G  (24  Stat.  L.,  iS),  the  action  of  the  Comptroller  of  the  Currency  in 
approving  of  an  increase  in  the  ca])ital  ol  a national  hank,  and  certifying 
that  the  amount  thereof  has  been  paid  in,  is  conclusive,  and  the  validity 
of  the  increase  can  not  he  assailed  in  a collateral  proceeding  such  as  an 
action  to  enforce  the  liability  of  the  stockholders.  (Latimer  v.  Bard  et 
ah,  76  Fed.  Rep.,  536.) 

18.  The  certificate  of  the  Comptroller  of  the  Currency,  approving  an  increase  of 

the  capital  stock  of  a national  hank,  is  conclusive  of  the  existence  of  the 
facts  authori/ing  such  certificate,  and  a subscriber  to  the  stock  can  not 
question  its  validity.  (Tillinghast  v.  Bailey  et  ah,  86  Fed.  Rep.,  46.) 

19.  The  certificate  of  the  Comptroller  of  the  Currency  that  the  capital  stock  of  a 

hank  has  been  increased  to  a certain  amount  is  conclusive  of  the  safiS- 
ciency  of  the  facts  and  the  regularity  of  the  proceedings  requisite  to  an 
increase,  and  can  not  he  questioned  in  any  collateral  proceeding.  (Colum- 
bia National  Bank  of  Tacoma  et  al.  v.  Matthews,  85  Fed.  Rep.,  934.) 

20.  The  action  of  the  Comptroller  in  issuing  a certificate  approving  an  increase 

of  the  capital  stock  of  a national  bank  is  not  subject  to  collateral  attack, 
and  a suit  by  a subscriber  to  such  stock  against  a receiver  of  the  bank, 
after  its  insolvency,  for  the  recovery  of  his  subscription,  on  the  ground 
that  such  increase  was  illegal  and  the  ComptrolleUs  certificate  void,  is 
such  an  attack.  fBrown  v.  Tillinghast,  C.  C.,  93  Feb.  Rep.,  326.) 

21.  Under  a resolution  of  the  stockholders  of  a national  bank  proposing  to 

increase  the  capital  stock  from  $200,000  to  $500,000,  and  authorizing  the 
president  and  cashier  whenever  $50,000  should  be  subscribed  and  paid  to 
certify  the  same  to  the  Comptroller,  subscriptions  to  such  increase,  when 
paid  and  approved  by  the  Com])troller  in  the  amount  of  $50,000,  or  any 
multiple  thereof  not  exceeding  $300,000,  were  valid  and  binding  on  the 
subscribers,  (lb.) 

22.  Where  a subscription  to  a part  of  an  increase  of  the  capital  stock  of  a 

national  bank  has  become  binding  by  the  terms  of  the  original  resolution 
authorizing  the  increase,  the  subscriber  is  not  aftected  by  the  subsequent 
action  of  the  shareholders  in  limiting  the  amount  of  such  increase  to  a 
part  only  of  that  originally  authorized,  when  the  increase  to  the  amount 
so  limited  has  been  a])pioved  by  the  Comptroller,  and  whether  or  not  the 
action  so  limiting  the  increase  was  legally  taken  can  not  render  his 
subscription  illegal  or  revocable.  (Ib.) 

23.  The  Comptroller’s  certificate,  authorizing  an  increase  of  the  capital  stock  ot 

a national  bank,  is  conclusive  of  the  existence  of  all  the  tacts  necessary 
to  authorize  such  increase  in  favor  of  the  public  and  against  the  sub- 
scribers to  such  stock.  (Bailey  v.  Tillinghast,  99  Fed.  Rep.,  801.) 

Holder  of  increased  stock,  when  estopped  to  claim  increase  illegal. 

24.  Where  the  capital  of  a national  bank  has  been  increased,  and  defendants 

have  received  their  additional  stock,  and  for  several  years  held  them- 
selves out  as  stockholders,  they  can  not,  when  the  bank  becomes  insol- 
vent and  they  are  assessed  to  pay  its  indebtedness,  deny  their  liabdity 
upon  the  ground  that  the  increase  of  capital  was  fraudulent,  and  tna 
they  could  not  have  discovered  the  fraud  with  ordinary  care,  bmre 
diligence  was  required  of  them,  and  they  are  estopped  by  their  laches. 
(Upton  V.  Tribilcock,  91  U.  S.,  45,  and  Sanger  i\  Upton,  ib.,  64,  followeQ. 
Latimer  r.  Bard  et  al.,  76  Fed.  Rep.,  372.)  ^ 

25.  The  ofllcers,  in  taking  the  necessary  steps  for  such  increase,  act  as  t 

agents  of  the  stockholders,  and  such  stockholders  can  not  set  up 
fraud  of  the  officers  concerning  the  increase  to  defeat  the  claims 
innocent  creditors,  (lb.)  . 

26.  Under  the  United  States  statutes  national  banks  have  the  abstract 

to  increase  their  ca)>ital  to  such  a limit  as  may  be  approved  by  the 
troller  of  the  Currency,  and  Avhere  stockholders  have  assented  . 
increase  they  can  not  set  up  any  defects  or  irregularities  in  the 
of  the  power  as  a defense  in  an  action  to  enforce  their  liability. 
r.  Upton,  95  U.  S.,  665 ; Veeder  v.  Mudgett,  95  N.  Y.,  295,  followed.  Scovaj 
V.  Tliayer,  105  U.  S.  143,  and  Implement  Co.  V.  Stevenson,  13  C.  C.  A., ^ » 
66  Fed.,  633,  distinguished.  Ib.) 
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iler  of  increased  stock,  when  estopped  to  claim  increase  illegal— Continued. 

•n.  Subscribers  to  a duly  authorized  increased  issue  of  stock  by  a national  bank, 
who  accept  certificates  therefor,  vote  the  stock  by  proxy,  and  take  divi- 
dends thereon,  can  not  question  the  validity  of  such  stock  as  against  the 
receiver  after  the  bank  has  become  insolvent.  (Tillinghast  v.  Ikiilevet  ah. 
86  Fed.  Rep.,  46.)  ^ . 

'8.  One  who  subscribes  to  a proposed  increase  of  stock  with  knowledge  that  the 
stockholders  had  by  a resolution  authorized  the  otiticers,  with  the  approval 
of  the  Comptroller,  to  increase  the  capital  stock  in  any  multiple  of  $50,000 
up  to  $300,000,  as  the  subscriptions  shall  bo  i)aid  in,  is  estopi)ed  from 
questioning  the  regularity  of  the  procee«lings  after  the  certificate  of  the 
Comptroller  to  such  an  increase  is  obtained.  (Columbia  Nat.  Rank  of 
‘ Tacoma  et  al.  v.  Matthews,  85  Fed.  Rep.,  934.) 

' 9.  A stockholder  who,  by  power  of  attorney,  has  authorized  another  to  vote  his 
stock  at  any  and  all  stockholders’  meetings  “ in  the  same  manner  as  I 
should  do  were  I there  ]»ersonally  present,”  is  estopped  by  the  vote  of  his 
proxy  as  respects  any  irregularity  in  the  proceedings  or  calls  of  the  meet- 
ing, which  he  could  liave  waived  if  personally  present.  (79  Fed.  Rep.,  558, 
reversed.  Ib.) 

0.  By  a resolution  duly  passed,  the  stockholders  of  a national  bank  authorized 
an  increase  of  $300,000  in  the  capital  stock,  and  under  such  resolution 
defendants  and  others  subscribed  and  paid  for  such  stock  to  the  amount 
of  $150,000,  and  received  certificates  therefor,  upon  which  dividends  were 
paid  the  same  as  on  the  original  stock.  The  names  of  the  subscribers 
were  entered  on  the  books  of  the  bank  as  stockholders,  but  the  increase 
was  not  certified  to  the  Comptroller  until  three  years  later,  the  stock 
being  shown  during  that  time  in  the  published  statements  of  the  bank  as 
“stock  paid  in  but  not  certified.”  At  the  end  of  that  time  a second  reso- 
lution was  passed,  reducing  the  amount  of  the  authorized  increase  to 
$150,000,  and  directing  the  same  to  be  certified  to  the  Comptroller,  which 
was  done,  and  the  increase  was  approved  by  him.  The  bank  was  then 
known  to  be  insolvent,  and  was  thereafter  closed,  and  a receiver  appointed. 
Ueld,  That  the  action  of  the  stockholders  in  reducing  the  amount  of  the 
increase  was  legal,  and  that  of  the  Comptroller  in  appro\  ing  the  increase 
under  the  circumstances  was  proper;  that  the  sul)scribers  became  stock- 
holders, and  had  no  equitable  ground  upon  which  to  repudiate  their  lia- 
bility as  such  to  the  creditors  of  the  bank.  (Bailey  r.  Tillinghast,  99  Fed. 
Rep.,  801.) 


II.  REDUCTION  OF  CAPITAL  STOCK. 

bsition  of  proceeds  of  retired  stock. 

-.  A national  bank  reducing  its  capital  can  not  retain,  as  a surplus  or  for  any 
other  jiurpose,  any  portion  of  the  money  which  it  received  for  retired 
stock,  and  having  refused  to  permit  shares  thus  retired  to  be  transferred 
on  its  books,  is  liable  for  the  value  of  the  shares  to  the  holder.  (Seeley 
r.  New  York  National  Exchange  Bank,  78  N.  Y.,  608;  4 Abb.  New  Cases, 
61;  2N\B.  C.,  340.) 

!.  The  capital  of  a national  bank  having  become  impaired  by  the  nonpayment 
of  the  interest  on  some  paper  among  its  assets  to  the  amount  of  $71,000, 
in  order  to  avoid  an  assessment  by  the  Conqitroller  the  stockolders 
reduced  its  capital  stock  and  •carried  the  bills  and  notes  to  the  account  of 
suspended  or  “ bad  debts,”  which  were  not  theieafter  included  as  assets, 
although  retained  in  its  custody.  Some  years  afterwards  the  bank  real- 
ized $75,000  from  collaterals  pledged  for  the  security  of  that  jiaper.  In  a 
suit  by  a stockholder  to  recover  his  share  of  the  amount  realized  pro- 
portioned to  the  amount  of  stock  surrendered,  held,  that  he  could  not 
recover.  (McCann  v.  First  National  Bank  of  .Jeffersonville,  112  lud.,  354* 
3 N.  B.  C.,  434.) 

iiration  of  impaired  capital. 

r.  On  notice  from  the  Comptroller,  under  Revised  Statutes,  section  5205,  that 
the  bank’s  cajiital  is  impaired  so  as  to  reciuire  an  assessment  on  the  stock- 
holders, such  assessment  is  to  be  made  by  the  stockholders  themselves, 
and  an  assessment  by  the  directors  is  void,  (llulitt  r.  Bell  et  al.,  85  Fed. 
Rep.,  98.) 

An  assessment  to  restore  impaired  capital,  under  Revised  Statutes,  section 
5205,  is  only  enforceable  by  subjecting  the  stock  of  persons  refusing  to 
pay,  and  no  action  will  lie  against  the  stockholders  ])er8onally.  (Ib.) 

».  A stockholder’s  resolution  reducing  the  amount  of  capital  stock  of  a bank 
one-halt  ami  providing  that  each  stockholder  should  surrender  one-half  of 
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Restoration  of  impaired  capital— Continued. 

bis  stock  and  receive  long-time  certificates  of  deposit  therefor  could  only 
operate  to  distribute  to  the  stockholders  the  <*xces8  of  the  bank’s  assets 
over  its  liabilities  and  stock  as  reduced,  and  hence,  'where  the  bank  was 
insolvent  at  the  time  the  resolution  was  passed,  a holder  of  such  certifi. 
cates  of  dejjosit  was  not  entitled  to  payment  in  priority  over  other  credit- 
ors, (Kassler  v.  Kyle,  65  Pac.  Rep.,  513.) 

Comptroller’s  certificate  approving  reduction,  effect  of. 

6.  The  certificate  of  the  Comptroller  of  the  Currency  issued  to  a national  hank 
approving  a reduction  ot  its  capital  stock  is  in  itsclt  proof  of  such  reduc- 
tion. (Brown  v.  Ellis,  103  Fed.  Rep.,  834.) 

III.  SALK  OF  CAPITAL  STOCK. 

Acquirement  of  its  own  stock  by  a national  bank. 

1.  A national  hank  can  ac(iuire  an  interest  in  its  own  stock  only  by  purchase 

to  prevent  a loss  ujion  a debt  previously  contracted  in  good  faith;  and  a 
])rovision  in  certili crates  of  stock  iu  such  hank  that  they  shall  not  he  trans- 
ferred until  all  the  liahilities  of  the  stockholder  to  the  hank  are  paid  is 
void  and  of  no  efiect.  (Conklin  v.  The  Second  National  Bank,  45  N.  Y.,  655; 
1.  N.  B.  C.,  693. ) 

Invalidity  of  provisions  against  transfer  of  stock. 

2.  The  articles  of  association  and  the  liy-laws  of  a national  hank  prohibited 

the  transfer  of  stock  owned  by  any  stockholder  indebted  to  the  bank 
until  such  indebtedness  should  be  satisfied.  Held,  That  the  jirohibition 
was  invalid,  under  section  35  of  the  national  banking  act,  and  that  the 
bank  could  not  thus  acquire  a lien  on  the  shares  of  the  stockholders. 

( Bullard  v.  Bank,  18  Wall.,  589;  1 N.  B.  C.,  93 ; Conklin  v.  Second  Nat.  Bank, 
45N.Y.,655.) 

3.  A by-law  of  a national  bank  organized  under  the  act  of  1864  seeking  to 

impose  restrictions  upon  transfers  of  stock  by  declaring  a lien  upon  the 
stock  to  the  extent  of  any  liability  of  the  stockholder  to  the  bank  is 
inoperative  to  accomjilish  such  i)ur])08e,  being  inconsistent  with  section 
36  of  such  act,  which  provides  that  ‘‘no  association  shall  make  any  loan 
or  discount  on  the  security  of  its  own  shares  of  capital  stock,  nor  be  pur- 
chaser or  holder  of  any  such  shares,  unless  such  security  or  purchase  shall 
be  necessary  to  prevent  loss  upon  a debt  previously  contracted  in  good 
faith.”  (Buffalo  German  Ins.  Co.  v.  Third  Nat.  Bank  of  Bufialo,  2 Banking 
Cases,  325.) 

4.  Under  such  section  a national  bank  is  not  entitled,  by  virtue  of  such  a by-law 

and  of  notice  thereof  printed  on  its  certificates  of  stock,  to  have  an  equi- 
table lien  111)011  its  outstanding  stock  declared  iu  its  favor  against  a bona 
tide  purchaser.  (Ib.) 

Sale  of  corporate  stock  as  “fully  paid  and  nonassessable,”  rights  of  purchasers. 

5.  The  A.  Co.  was  organized  with  a capital  of  $1,000,000,  in  40,000  shares  of  $25 

each,  all  of  which  were  subscribed  for  by  the  eight  incorporators  ot  the 
company.  No  cash  was  paid  on  the  subscriiitions,  but  property  valued  at 
$220,000  was  conveyed  to  the  company  in  payment  tor  the  stock  without 
application  to  any  specific  shares.  Immediately  after  the  organization  ot 
the  company  it  was  agreed  by  all  the  subscribers,  at  a stockholders’  meet- 
ing, that  16',000  shares  should  be  contributed  by  the  siiliscribers  to  secure 
working  capital,  and  that  such  shares  should  be  issued  to  trustees,  who 
were  authorized  to  sell  the  same  as  full-paid  and  nonassessable  stock  at 
not  less  than  $3  per  share,  two-fifths  of  the  proceeds  to  be  paid  to  the 
incorporators  and  three-fifths  into  the  treasury  of  the  corporation.  It  duj 
not  appear  that  enough  of  the  stock  so  contributed  was  sold  to  e(iual 
$220,000  at  par  value;  but  defendant  purchased  from  one  W.,  who  w;i8 
engaged  on  behalf  of  the  company  in  selling  the  stock,  800  shares,  in  the 
belief  that  they  were  owned  by  W.,  and  were  fully  paid,  as  they  were 
stated  on  their  face  to  be,  having  no  knowledge  or  notice  of  the  transac- 
tions loading  to  the  sale  of  the  stock  or  of  the  facts  in  regard  to  its  pay- 
ment. Afterwards,  the  company  having  become  insolvent,  a receiver  ol 
its  property  sm-d  defendant  for  the  amount  of  an  assessment  of  $15  pc^ 
snare  on  the,  subscriptions  to  the  stock.  Held,  That  the  proceedings 
the  sale  of  the  stock,  as  full  paid,  must  be  construed  as  an  appropriatuui» 
by  the  shareholders  and  the  corjxiration,  of  the  unapplied  credit  ot  $220, W- 
to  the  16,000  shares  contributed  for  sale,  or  to  such  of  them  as  should  ' 
issued;  and  as  it  did  not  appear  that  enough  of  the  stock  was  sold  W 
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iile  of  corporate  stock  as  “fully  paid  and  nonassessable,”  rights  of  purchas- 
ters Continued. 

0(iual  the  $220,000,  the  stock  purchased  l>y  delendant  in  the  belief  tliat  it 
was  full  paid  must  bo  treated  as  being  so  in  fact,  and  accordingly  the 
<lefendant  was  not  liable  for  the  assessment.  (Rood  v.  Whorton.  74  Fed. 
Rep.,  118.) 

:irchaser  of  stock  may  rescind  for  fraud. 

1 6.  Under  Compiled  Laws,  sections  3589,  4515,  relating  to  the  rescission  of 

contracts  i)rocured  through  fraud,  one  induced  to  purchase  bank  stock  by 
fraudulent  representations  as  to  its  value  may  rescind  the  i)urchase  and 
recover  his  notes  given  therefor  against  a holder  of  the  notes  having  notice 
of  the  fraud.  (Taylor  r.  National  Bank  (S.  1).),  92  N.  W.,  99.) 

7.  The  intending  purchaser  of  bank  stock  is  entitled  to  rely  upon  a statement 

of  its  president  as  to  the  bank’s  condition,  without  inquiring  further. 
(Merrill  r.  FJorida  Laud  and  Imp.  Co.,  60  Fed.  Rep.,  17.) 

8.  The  receipt  bj^  a bank  of  the  fraudulent  proceeds  of  a sale  of  stock  belonging 

to  it,  and  the  subsequent  appointment  of  a receiver,  gives  its  creditors  no 
such  right  in  the  proceeds  .as  will  prevent  the  ])urchaser  from  rescinding 
the  sale  .and  re<iuiring  restitution.  (.50  Fed.  Rep.,  77,  2 C.  C.  A.  629,  2 
U.  S.  App.  434,  reaffirmed,  lb.) 

: le  of  stock  on  execution. 

. 9.  The  State  legislature  may  authorize  the  sale  under  execution  of  national- 

bank  stock.  (In  re  Braden’s  Estate,  30  A.,  746;  Appeal  of  Wood,  ib.) 

1 national  bank  may  not  purchase  its  own  stock. 

, 10.  The  purchase  of  its  own  stock  by  a national  bank,  not  for  the  purpose  of  pre- 
venting, or  necessary  to  prevent,  a loss  upon  a debt  jireviously  coutr.acted, 
is  illegal,  and  the  bank  may  maintain  an  action  at  law  to‘  recover  the 
money  paid  therefor  without  tendering  back  the  stock.  (Burrows  v.  Nib- 
lack,  84  Fed.  Rep.,  111.) 

. les  of  stock  under  section  5201,  Revised  Statutes  United  States,  must  be 
, eal. 

1 11.  The  sale  which  section  5201,  Revised  Statutes,  reipiires  .a  national  bank  to 
make  of  its  own  stock  is  real  and  not  tictitious.  And  where  the  president 
and  cashier  ot  .a  nation.al  bank  which  is  the  owner  of  some  of  its  own 
stock  purchase  such  stock  and  execute  their  note  to  the  bank  for  the  pur- 
chase money,  in  a suit  against  them  on  the  note,  by  the  receiver  of  such 
bank,  they  are  estopped  to  set  up  as  a defense  that  their  purchase  of  the 
stock  was  unauthorized,  or  that  their  ]>urchase  Avas  merely  colorable,  or  to 
avoid  a forteiture  ot  the  bank’s  charter,  or  for  any  other  deceptive  or 
illegal  purpose.  (Bundy,  as  Receiver,  etc.,  r.  .Jackson,  24  Fed.  Rep.,  628.) 

uasure  of  damage.s  for  conversion  of  stock. 

12.  The  measure  of  damages  for  the  conversion  of  stock  in  a national  bank  is  the 

highest  market  value,  together  with  dividends  shown  to  h;ive  been  paid 
on  the  stock.  (Terry  v.  Birmingham  Nat.  Bank,  93  Ala.,  599.) 

iiational  bank  may  sell  stock  for  d customer. 

13.  It  is  within  the  incidental  powers  of  a national  bank,  as  ])art  of  the  regular 

banking  business,  to  sell  the  shares  of  a customer  in  such  l)ank  iu  order 
to  increase  his  deposit.  (Williamson  v.  Mason,  12  Hun.,  N.  V.,  97.) 

aen  pledgor  can  not  maintain  suit  to  redeem. 

14.  The  pledgor  of  stock  can  not  maintain  an  action  to  redeem  and  for  an 

accounting  after  the  lapse  of  over  three  years,  and  when  the  stock  has 
been  sold  on  due  notice  to  the  ]>ledgor  and  an  account  has  been  made  to 
him  and  ho  has  not  objected.  (Hayward  r.  Eliot  Nat.  Bank,  2 N.  B.  C..  1 : 
96  U.  S.,  611. 

j asure  of  damages  for  deceit  in  sale  of  stock. 

15.  The  measure  of  damages  recoverable  in  an  action  for  deceit  inducing  the 

purchase  ot  shares  ot  stock  in  a corporation  is  the  ditferenco  betAveen  the 
ju-ice  paid  and  the  real  intrinsic  value  of  such  shares  at  the  time  of  their 
purchase,  and  such  A^alue  is  to  be  ascertained  in  the  light  of8ubso<|uent  events 
in  the  history  of  the  company,  and  not  by  their  market  A^alue,  although 
the  ])laintitf  is  not  entitled  to  recover  lor  de])reciation  by  laaisou  of  subse- 
quent acts  which  are  entirely  independent  of  the  causes  existing  at  the 
time  of  the  purchase.  (Hindman  v.  First  Nat.  Bank  of  Louisville  et  ah, 
112  Fed.  Rep.,  931.) 
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IV.  MISCELLANEOUS. 

Rights  of  national  bank  as  to  pledged  stock. 

1.  Where  ii  national  bank  made  a loan  ni)on  the  pledge  of  its  own  shares  and 

afterwards  sold  the  shares  to  obtain  payment  of  the  loan  which  exceeded 
the  amount  realized  from  the  shares,  held,  that  the  owner  of  the  sharei 
could  not  on  the  ground  that  the  statute  forbids  a national  bank  to  take 
its  own  shares  as  security  recover  from  the  bank  the  amount  realized  upon 
the  sale  of  the  shares.  (First  National  Bank  of  Xenia  v.  Stewart,  107  U.S., 
676;  3 N.  B.  C.,  96.) 

Suits  in  equity  for  stock  subscriptions. 

2.  Where  suit  is  brought  in  equity  to  enforce  subscriptions  to  the  capital  stock 

of  a corporation  as  part  of  a trust  fund  for  the  benefit  of  the  creditors  of  such 
corporation,  the  bill  must  be  so  framed  as  to  be  for  the  benefit  of  all  the 
creditors  who  are  entitled  to  the  trust  fund.  (First  National  Bank  v.  Pea- 
vey  (C.  C.),  75  1’’.,  154.) 

The  character  of  a stock  certificate  may  be  shown  aliunde. 

3.  A certificate  of  stock  in  a national  bank,  though  in  due  form,  may  be  shown 

aliunde  to  have  been  issued  to  the  apparent  stockholder  solely  as  collat- 
eral security  tor  money  loaned.  (Williams  v.  American  National  Bank  of 
Arkansas  City,  Kans.,  et  al.,  85  Fed.  Kep.,  376.) 

4.  It  is  no  defense  to  an  action  against  a national  bank  for  money  had  and 

received  that  the  collateral  security  it  gave  to  plaintiff  wms  issued  without 
authority  of  law.  (Ib.) 

Taxation. 

5.  General  Statutes  1888,  section  3882,  provides  for  the  taxation  of  the  property 

of  every  corporation  whose  stock  is  not  taxable,  and  whose  property  is  not 
exempt  by  law.  Section  3833  provides  that  real  estate  owned  by  any  cor- 
poration, not  required  in  its  business,  shall  be  taxable  as  provided  in  the 
preceding  section.  Section  3836  provides  that  shares  ot  capital  stock  of 
national  banks  shall  be  taxed  to  the  shareholders,  but  so  much  of  the 
capital  as  may  be  invested  in  real  estate  on  which  it  pays  a tax  shall  be 
deducted  from  the  marlcet  value  of  its  stock.  Held,  that  property  of  a 
national  bank  used  in  the  transaction  of  its  business  is  not  subject  to 
direct  taxation.  (Middletown  National  Bank  r.  Town  of  Middletown,  51 
Atl.  Rep.,  138;  4 Banking  Cases,  377.) 

Insufficient  defense  in  action  for  stock  subscription. 

6.  The  president  of  a bank  in  issuing  shares  of  its  stock  for  a negotiable  note 

payable  to  the  bank  made  an  agreement  with  the  maker  that  he  should  not 
be'called  upon  to  pay  the  note.  Held,  that  the  president  had  no  authority 
to  make  such  agreement,  and  that  in  an  action  the  note  against  the  maker, 
by  its  bona  fide  purchaser  from  the  bank,  a verdict  was  properly  directed 
for  plaintiff.  (Mead  v.  Pettigrew,  1 Banking  Cases,  595.) 

CASHIER.  {See  Officers.) 

CERTIFICATE  OF  DEPOSIT. 

[Cross-references:  Certification  of  checks;  Collections;  Deposits;  Officers.] 

When  not  in  violation  of  section  5183,  United  States  Revised  Statutes. 

1.  A certificate  of  deposit  issued  by  a national  bank,  payable  to  the  order  o 

the  depositor  on  return  of  the  certificate  properly  indorsed  and  turner 
stood  between  the  bank  and  the  depositor  not  to  be  payable  until  a fuum 
day  agreed  upon,  is  not  in  violation  of  the  national  banking  act.  (HuH  i 
Appellant,  141  Mass.,  515;  3 N.  B.  C.,  474.)  ,. 

2.  A certificate  of  deposit  representing  an  actual  loan  is  not  a post  note  wii 

the  meaning  of  section  5183,  Revised  Statutes.  (Logan  National  Ban 
Williamson,  2 Cin.  Ct.  Rep.  (Ohio),  118.) 

When  due,  limitations. 

3.  A certificate  of  deposit,  payable  to  the  order  of  the  depositor  on  the 

the  certificate,  is  not  due  or  suable  until  demand  made  and  return  o _ 
certificate.  (Riddle  r.  First  National  Bank  of  Butler,  Pm,  27  Fed.  hep 
503.)  The  statute  of  limifatious  is  not  set  in  motion  against  a 
of  deposit  by  the  appointmen  t of  a receiver  for  the  bank  which  is 
it.  (Ib.) 
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When  due,  limitations — Contimied. 

4.  A certificate  of  deposit,  like  a deposit  credited  in  a pass  book,  represents 

money  actually  left  with  the  bank  for  safe-keei)ing.  It  is  to  be  retained 
by  the  bank  until  demanded  by  the  depositor,  and  the  statute  of  limita- 
tions does  not  begin  to  run  against  it  until  presentation  and  demand  of 
payment.  (Bank  of  Commerce  r.  ITarrisou,  GO  Pac.  Rep.,  460.) 

5.  A demand  certiticate  of  deposit,  in  the  usual  form,  is  in  effect  a jiroiuissory 
^ note,  and  the  statute  of  limitations  commences  to  run  at  its  date.  The 

statute  of  limitations  running  against  a certilieate  of  deposit  is  not  inter- 
rupted by  the  death  of  the  depositor.  The  fact  that  the  1>ank  writes  to 
the  depositor  denying  liability  will  no  toll  the  statute  of  limitations  run- 
ning against  his  certilieate  of  deposit,  where  evidence  of  the  bank’s  lia- 
bility exists  in  the  bank  books.  (Mereness  v.  First  Nat.  Bank  of  Charles 
City,  2 Banking  Cases,  623;  see  note  at  end  of  case.) 

^hen  void  for  want  of  consideration. 

6.  Certain  persons,  directors  of  a savings  and  of  a national  bank,  procured 

money  from  the  former  on  notes  made  by  a third  ])erson  to  them  for  the 
payment  of  stock  of  the  national  bank  issued  in  the  name  of  such  third 
person  for  their  benelit.  These  persons  were  behind  in  their  accounts 
with  the  national  bank,  and  the  savings  bank  allowed  them  to  overdraw 
their  accounts  Avith  it  to  a large  amount,  which  was  used  in  settling 
their  accounts  with  the  national  bank.  Thereafter  the  savings  bank 
delivered  the  notes  and  the  check  to  the  national  bank,  Avhich  issued  to 
it  a certificate  of  deposit  for  au  amount  covering  the  whole  amount  rep- 
resented by  them.  Held,  that  this  certiticate  of  deposit  was  without 
consideration  and  A'^oid,  and  any  loss  accruing  to  the  savings  bank  by 
virtue  of  the  transactions  was  due  to  the  fraud  or  incompetency  of  its 
own  officers.  (Murray  r.  Pauly,  56  Fed.  Rep.,  962.) 

Certificate  of  deposit  as  evidence  of  sum  deposited. 

7.  A certificate  of  deposit  is  evidence  of  so  high  and  satisfactory  a character 

as  to  the  sum  deposited  that  to  escape  its  effect  the  maker  must  OA^ercome 
it  by  clear  and  satisfactory  evidence.  Where  the  testimony,  aside  from 
the  certificate,  is  balanced  as  to  the  amount  deposited,  the  certificate  will 
turn  the  scale.  (First  National  Bank  of  Lacou  v.  ISIyers,  83  111.,  507.) 

Negotiability  of  certificate  of  deposit. 

8.  Suit  against  a bank  upon  a stolen  certificate  of  deposit  given  by  the  defend- 

ant to  the  plaintitt’,  reciting  that  he  had  deposited  in  said  bank  a certain 
numl)er  of  dollars,  payable  to  his  order  in  current  funds  on  the  return  of 
the  certiticate  properly  indorsed.  Held,  that  the  instrument  should  be 
regarded  as  the  promissory  note  of  the  bank,  assignable  under  the  statute, 
but  that  it  was  not  negotiable  as  au  inland  bill  of  exchange,  being  made 
payable,  not  in  money,  but  ‘‘in  current  funds.”  (National  State  Bank  of 
Lafayette  v.  Ringel,  51  Ind.,  393.) 

9.  Held,  therefore,  that  the  payee  could  recoA  cr  on  said  stolen  certilieate  Avith- 

out  giving  a bond  to  indemnify  the  bank  against  a subsequent  elaini 
thereunder  by  another  person.  (Ib.) 

10.  The  rule  which  applies  to  negotiable  instruments  has  no  application  to  a 

certificate  of  deposit  until  tlie  certificate  has  ))een  indorsed  and  transferred 
by  the  original  holder.  Then  a iicav  relation  arises  between  all  parties, 
Avhich  must  be  tested  by  the  rules  and  customs  of  the  law  merchant. 
(Bank  of  Commerce  r.  Harrison,  66  Fed.  Rep.,  460.) 

11.  A certificate  of  deposit  signed  by  a banking  firm,  and  by  one  Avho  allowed 

his  name  to  be  used  to  give  the  certificate  credit,  though  not  a member  of 
the  firm,  is  a negotiable  instrument.  (In  re  Bakhviifs  estate,  63  N.  FI. 
Rep.,  62.) 

12.  The  courts  of  the  United  States  are  not  controlled  by  the  decisions  of  the 

State  courts  on  questions  of  general  commercial  law,  and  a Federal  court 
will  follow  the  decisions  of  the  Supreme  Court  as  to  the  negotiability  of 
an  instrument,  notwithstanding  a contrary  holding  by  the  courts  of  the 
State  where  the  transaction  took  place.  (Bank  of  Saginaw  v.  Title  and 
Trust  Co.,  of  Western  Pennsylvania,  105  Fed.  Rep.,  491.  ) 

13.  A certificate  of  deposit  in  the  ordinary  form,  payable  to  the  order  of  the 

de}>ositor,  is  a negotiable  instrument  i)osse8sing  the  (pialities  of  a negoti- 
able promissory  note.  (Ib.) 

14.  A certificate  of  deposit  payalile  in  current  funds  to  the  order  of  the  depositor 

on  return  of  the  certificate  jnoperly  indorsed,  with  interest  at  3 per  cent, 
per  annum  if  on  deposit  six  months,  is  negotiable.  (Hatch  v.  First  Nat. 
Bank  of  Dexter,  3 Banking  Cases,  191 ; see  notes  at  end  of  case.) 
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Negotiability  of  certificate  of  deposit — Continued. 

15.  Tlie  term  “ cuirent  funds/’  when  used  in  commercial  transactions  as  the 

expression  of  the  imnlinm  of  payment,  is  construed  to  mean  current 
money,  or  funds  which  are  current  hy  law  as  money.  (Ih.) 

16.  Making  such  a certificate  payable  on  its  return  pro])erly  indorsed  creates  no 

such  contingency  as  to  payment  as  affects  its  negotiahility.  The  language 
used  expresses  no  more  than  the  law  im])lies  as  the  duty  of  the  holder  in 
the  absence  of  any  such  stipulation.  (Ih.) 

17.  The  amount  of  payment  is  not  iendere<l  uncertain  by  such  an  interest 

clause.  (Ih.) 

18.  If  payment  he  demanded  at  any  time  within  six  months,  the  amount  payable 

is  certain;  it  is  the  face  of  the  certificate.  (Ih.) 

19.  If  payment  he  not  demanded  until  after  six  months,  the  amount  payable  is 

ecpially  certain;  it  is  the  face  of  the  certificate  and  interest  to  time  of 
])aymcnt.  The  sum  payal>le  at  any  given  time  is  ascertainable  on  the 
face  of  tlie  certificate,  and  that  is  sufficient.  (Ih.) 

20.  Certificates  of  deposit  arc  negotiahh* ; and  where  a recovery  is  sought  thereon, 

])reseut  ownership  must  hepioved;  and  they  must  he  produced  or  their 
destruction  or  loss  he  established;  and  the  niicessity  for  such  proof  is  not 
obviated  hy  the  introduction  in  evidence  of  a list  of  verified  claims  pre- 
sented to  the  assignee  of  the  hank,  and  allowed  hy  the  court.  (Zanget  al. 
r.  Wyant  et  al,,  1 Banking  Cases,  319. ) 

Stub  from  which  certificate  is  taken,  as  evidence. 

21.  A person  depositing  money  in  a hank  accepted  from  the  cashier  a certificate 

of  deposit  which  made  no  mention  of  interest,  hut  with  a verbal  agree- 
ment that  interest  should  he  paid.  The  cashier  at  the  same  time  indorsed 
a memorandum  of  the  rate  of  interest  on  the  stub  from  which  the  certifi- 
cate was  taken.  Held,  that  the  stul»  should  he  read  with  the  certificate  as 
evidence  of  the  entire  contract.  (Thomson  v.  Beal,  48  Fed.  Rep.,  614.) 

Substitution  of  one  certificate  for  another,  special  deposit. 

22.  A hank,  on  receiving  certain  notes  as  a special  deposit,  issued  a certificate 

for  the  amount  of  the  notes,  made  out  a printed  form,  from  which  the 
words  “in  current  funds”  were  erased  and  the  words  “in  certain  notes” 
substituted.  The  certificate  was  marked  “Special  deposit.”  Having  been 
transferred,  this  certificate  was  sent  hy  the  holder  to  the  hank  for  pay- 
ment. The  notes  had  not  then  been  collected,  and  the  cashier  was  directed 
to  return  the  certificate,  but,  as  the  signature  was  torn,  he  was  instructed 
to'prepare  and  transmit  a duplicate.  In  doing  so  he  carelessly  omitted  to 
change  the  printed  form  hy  erasing  “in  current  funds”  and  substituting 
“in  certain  notes.”  Held,  that  there  was  no  ground  for  a claim  that  the 
second  certificate  was  given  in  payment  of  the  first,  hut  that  it  was  only  a 
substitute  for  it,  and  that  the  receiver  of  the  hank  was  only  required  to 
surrender  to  the  holder  the  notes  constituting  the  special  deposit,  for 
which  the  original  was  issued.  (Nihlack  v.  Cosier,  74  Fed.  Rep.,  1000.) 

23.  Knowledge  hy  a member  of  a firm  of  the  true  consideration  of  a certificate 

of  deposit,  which  the  firm  discounted  with  a hank,  and  which  had  been 
negligently  altered  in  making  out  a duplicate,  Iteld,  to  he  the  knowledge 
of  the  hank,  Avhere  such  member  was  also  its  cashier,  and,  as  such,  acted 
as  the  sole  representative  of  the  hank  in  discounting  the  certificate.  (Ib.) 

Wrongful  detention  of  certificate,  measure  of  damages. 

24.  The  defendants  unlawfully  detained  a certificate  of  deposit  of  the  value  of 

$2,000  from  the  plaintiff.  Held,  that  the  plaintift'  was  entitled  to  recover 
damages  for  such  detention  equal  to  legal  interest  on  the  value  of  the  cer- 
tificate from  the  date  of  the  demand  therefor  and  refusal  to  the  recovery, 
and  this  without  any  evidence  that  the  plaintiff  would  have  converted 
said  certificate  into  money  and  put  it  to  use,  other  than  his  right  to  do  so 
and  the  defendants’  illegal  prevention  of  the  exercise  of  such  right.  (Sleppy 
r.  Bank  of  Commerce  and  others,  17  Fed.  Re[).,  712.) 

Want  of  consideration,  false  certificate,  deceit,  remedy. 

25.  An  instrument  executed  by  the  cashier  of  a hank  which  merely  certifies  that 

on  a ])rior  date  named  a party  had  a stated  sum  on  deposit  to  its  credit  in 
the  hank,  hut  which  contains  no  words  of  negotiahility  or  promise  to  pay, 
is  not  a certificate  of  dt'posit  or  an  obligation  of  the  bank  upon  which  an 
action  can  ho  maintained,  hut  is  merely  evidentiary  in  character.  (Mod- 
ern Woodmen  of  America  r.  Union  Nat.  Bank  of  Omaha,  108  Fed.  Rep.,  753.) 

26.  Z was  head  hanker  of  plaintift',  which  was  an  incor])orated  insurance  order, 

and  as  such  had  the  custody  of  its  funds.  After  the  expiration  of  his  term 
of  office  ho  retained  eortaiu  of  such  funds,  although  they  had  beeu 
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^ant  of  consideration,  false  certificate,  deceit,  remedy— Continued. 

«ii  deposit  in  ii  bank  in  Grand 
island  Jsebr  ot  which  he  was  a stockholder  and  ilirector.  The  cashier 
ot  such  bank  wrote  to  the  cashier  of  the  defendant  bank,  which  was  its 
1 explaining  that  his  bank  had  certain  money  of 

plaiutilf  on  deposit;  that  on  a certain  date  ])laintiff  would  issue  a state- 
ment, and,  for  reasons  concerning  his  own  bank,  he  did  not  wish  such 
deposit  to  appear  therein.  He  reiiuested  defendant  to  give  nlaintiff  a 
fictitious  credit  for  the  amount  on  said  date,  inclosing  his  note  for  the 
amount  to  be  credited,  and  also  a check  for  the  same  amount,  to  be  used 
in  paying  the  note  a day  or  two  later.  He  further  stated  that  the 
arrangement  had  been  fully  explained  to  and  was  understood  by  Z and 
piaintilt  s directors.  The  arrangement  was  carried  out,  and  defendant’s 
cashier,  a tew  days  later,  on  request,  issued  a certificate  stating  that  on 
tlie  date  named  plamtilf  had  such  sum  on  deposit  in  his  bank.  This  cer- 
tificate was  sent  to  the  Grand  Island  bank,  and  by  it  given  to  Z,  who  for- 
warded it  to  plaintiff.  Three  weeks  later  the  Grand  Island  bank  failed 
ami  Z and  Ins  sureties  were  also  insolvent.  Plaintitf,  having  made 
demand,  brought  action  against  defendant  to  recover  the  amount,  suinw- 

nioney  had  and  received.  Held,  that  the 
certificate  executed  by  deiendant’s  cashier  was  not  an  obligation  that 
v oiihl  support  an  action,  nor  would  the  action  lie  on  an  implied  promise 
since  delendant  did  not  in  fact  receive  any  money  on  deposit;  that  it  was 
not  estopped  to  show  such  facts  by  the  certilicate,  which  was  issued  only 
as  an  accommodation  to  its  correspondent  and  without  any  intention  to 
deceive  plaintiff  or  knowledge  that  it  would  be  so  used,  but,  on  the  con- 
trary,  with  the  understanding  that  plaintiff's  officers  had  full  knowledo-e 
ot  the  transaction ; that,  when  there  is  nothing  in  the  circumstances  of’a 
case  indicating  that  one  making  a false  statement  intended  that  the  com- 
plaining party  should  act  on  it,  the  party  making  such  statement  is  not 
estopped  from  showing  the  truth.  (Tb.) 

Where  a bank  issued  a certificate  falsely  stating  that  on  a certain  date  it 
had  on  deposit  a sum  to  the  credit  of  a party,  and  it  was  claimed  that  the 
certificate  misled  the  party  and  occasioned  damage,  but  it  appeared  that 
such  damage  was  much  less  than  the  amount  of  the  certificate*  Held 
that  the  proper  remedy  was  an  action  ex  delicto  for  deceit,  rather  than  in 
assumpsit  to  recover  the  amount  of  the  certilicate.  (Ib.) 


27. 


^ture  of  certificate  of  deposit. 

28.  A savings  bank  provided  by  its  by-laws  for  three  classes  of  depositors 

weekly  depositors,  who  were  stockholders  on  the  de])osit  of  a minimum 
sum,  special  depositors,  and  irregular  de])08itors.  Plaintiff  made  a special 
deposit,  receiving  a certificate  acknowledging  the  receipt  of  the  money  on 
special  deposit,  at  a specific  rate  of  interest,  if  not  drawn  out  within  one 
year.  Held,  that  the  special  deposit  was,  in  effect,  a loan,  creatino-  an 
indebtedness  on  the  part  of  the  l.ank;  and  the  weekly  depositors  having 
as  stockholders,  received  lienefits  from  the  loans,  in  Hie  way  of  increasSl 
iliyidends,  they  are  estop])ed  from  pleading  that  such  loans  were  void  as 
being  Iteyond  the  power  of  the  corporation.  (Heironimus  r.  Sweenev 
(Md.),  34  A.,  823;  Edwards  r.  8ame,  lb.)  ^ 

29.  A certificate  of  deposit  is  not  a iiromissory  note,  under  California  Civil  Code 

section  3095,  reciting  that  ‘‘bills  of  exchange,”  “jiromissory  notes,”  and 
“cerfificates  of  deposit,”  are  classes  of  negotiable  instruments,  and  hence 
a bank  stockholder  having  a certificate  of  deposit  does  not  loan  the  money 
to  the  bank,  but  is  a mere  stockholding  depositor,  within  act  April  11, 1862 
section  10  (St.  1862,  ]>.  201),  providing  that  the  capital  stock  of  saving 
banks  shall  be  security  for  nonstockholding  depositors.  (Murphy  r Pacific 
Bank,  etc.,  62  Pac.  Rep.,  1059;  3 Banking  Cases,  703.) 


I en  trust  companies  may  issue. 

30.  In  the  absence  of  statutory  provisions  on  the  subject,  a trust  company  author- 
ized to  receive  money  on  deposit  has  lawful  authority  to  issue  certificates 
of  deposit  therefor  in  the  usual  form.  (Bank  of  Saginaw  r.  Title  ifc  Trust 
Co.  of  Western  Pennsylvania,  105  Fed.  Rep.,  491,) 


tificate  signed  by  third  per.son,  rights  of  parties. 

31.  Where  a certificate  of  deposit  of  a banking  firm  is  signed  by  a third  party  to 
give  it  credit,  after  his  death  and  the  failure  of  the  firm,  as  he  is  liable  as 
ostensible  partner  and  as  surety,  if  his  estate  is  insufficient  to  pay  his  indi- 
vidual and  firm  debts  in  full,  the  holder  of  the  certificate  is  entitled  to  be 
paid  out  of  the  estate  before  any  part  thereof  can  be  ajiplied  on  the  debts 
of  the  firm.  (In  re  Baldwin’s  Estate,  63  N.  E.  Rep.,  62.) 


730  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Certificate  signed  by  third  person,  rights  of  parties— Continued. 

32  Where  an  active  meniher  of  a banking  lirni  makes  a deposit  with  it  asexecu. 
tor  in  the  absence  of  a written  agreement  he  can  not  recover  as  agaiugt 
one  who  signs  certificates  ot  de]»osit  of  the  tirm  to  gi'C  it  credit;  smjjj 


executor  knowing 
render  such  person 


IinCaieS  OI  nepUSlt  U1  lUO  mm  huqJj 

at  th(‘.  time  that  no  pai  tnersliip  in  fact  existed,  so  as  to 
liable  to  him  for  the  deposit.  (Ib.) 


Certificate  of  deposit  of  public  moneys. 

33.  The  fact  that  certificates  of  deposit  issued  by  a national  bank  to  a Statt 
treasurer  in  his  official  capacity  for  money  of  the  State  deposited  weresur- 
rendered  by  his  successor  in  office,  who  had  the  amount  credited  iuhisgen- 
eral  account  as  treasurer,  can  not  effect  the  liability  of  the  bank  to  the 
State  for  the  money  actually  deposited,  and  which  was  never  repaid,  uor 
does  it  lustily  its  receiver  in  coufesting  the  claim  of  the  State  or  its  treas- 
urei'  therefor,  where  there  is  no  defense  to  such  claim  on  its  merits.  (Mf.. 
Donald  r.  State  of  Nebraska,  101  Fed.  Rep.,  171.) 


Presentation  of  certificate,  demand,  action. 

31  Though  thei’e  Avas  eAddence  upon  whieJi  the  trial  court  might  havebaseda 
fimfing,  yet,  where  the  judgment  and  findings  of  the  trial  court  Avere  uuani- 
mously’ affirmed  by  the  api»ellate  division,  the  court  of  appeals  can  not 
gupply  the  finding.  (Cottle  ct  al.  v.  Marine  Bank  ot  Liittalo,  59  N.  L.  Kep., 

730;  3 Banking  Cases,  218.)  i i • xt 

35.  When  a depositor  in  a bank  failed  to  produce  or  surrender  his  certificates  of 

deposit,  which  ha<l  been  lost,  on  making  demand  for  their  payment,  and 
failed  to  produce  them  on  the  trial  of  an  action  for  the  amount  of  the  cer- 
tificates, he  can  not  recover,  since  the  bank  is  not  bound  to  pay  the  deposits, 
except  on  the  production  and  surrender  of  the  certificates  projierly  indorsed, 

36.  Though  certificates  of  deposit  in  a bank  are  payable  on  demand  when  prop- 

erly indorsed,  the  bringing  of  an  action  against  the  bank  for  the  amount 
of  the  certificates  is  not  a sufficient  demand  to  entitle  the  depositor  tc 
recover,  since  the  demand  must  be  by  presentation  of  the  certificates  prop- 
erly indorsed.  (Ib.) 


CERTIFICATION  OP  CHECKS. 

[Cross-references:  Checks;  Collections;  Ckiminal  law  ; Indictment.] 

National  banks  may  certify  checks. 

1.  National  banks  have  the  poAver  to  certify  checks,  and  this  power  maybe 

exercised  by  the  cashier  Avithout  special  authorization.  The  directo 
may  limit  his  exercise  of  this  poAver  as  they  deem  jiroper,  but  such  hmite- 
tion  Avill  not  affect  a person  ignorant  thereof  who  deals  Avith  the  casmer 
in  relation  to  matters  a])i)arently  Avuthin  the  scope  of  his  power^  (Me*- 
chants’  Nat.  Bank  v.  State  Nat.  Bank,  10  Wall.,  601;  1 N.  B.  C.,  17.) 

What  not  a certification. 

2.  A promise  by  a bank  to  pay  an}^  checks  that  may  be  drawn  upon  it  hy 

tain  person  is  not  a certification  of  such  checks,  but  a guaranty.  (Bowe 
V.  Needles  Nat.  Bank,  87  Fed.  Rej).,  430.'' 

Nature  and  effect  of  certification. 

3.  The  certification  of  a check  by  a bank  is,  in  effect,  merely  an  acceptance  ac 

creates  no  trust  in  fiiA'or  of  the  holder  of  the  check  and 

any  particular  portion  of  the  assets  of  the  bank.  (Peopile  v.  St.  r^ic 

Bank,  28  N.  Y.  St.,  427;  58  N.  Y.  St.,  712.)  _ . 

4.  A certified  check  has  a distinctive  character  as  a species  of  commercia  l r 

the  certification  constituting  a new  contract  betAveen  the  holder  . 
certifying  fiank.  The  funds  of  the  draAver  are,  in  legal  conteuip  < 
Avithdraw’ii  from  his  credit  and  a])propriated  to  the  payment  of  4bi®c  . 
and  the  bank  becomes  the  debtor  of  the  holder  as  for  jnouey  ha<J  “ 
received.  (National  Commercial  Bank  r.  Miller  Co.,  77  »«i,i 

5.  Where  the  defendant  has  a right  of  election,  on  account  of  -f, 

mitted,  either  to  sue  for  the  tort,  or,  Avaiving  the  tort,  to  sue  for  ; 
had  and  receiA-ed,  the  relation  of  delitor  and  creditor  does  not  exis 
he  elects  to  sue  for  the  money;  and  his  creditors  can  not  defeat 
tion  by  gariiLshment  against  the  Avrongdoer.  But  this  principle  uo  . 
apply  where  the  garnishees,  having  received  a check  from 
Avith  authority  to  collect  for  deposit  and  use,  have  had  the  ^ 

tied  by  the  bank  on  Avhich  it  is  drawn,  before  the  serAUce  of  the  ^ 
ment;  being  authorized  to  have  it  certified,  and  the  relation 
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pfature  and  effect  of  certification — Continued. 

I l>artie8  bein^?  thereby  changed,  they  are  liable  to  the  defendant  for  the 

amount  of  the  check  as  for  money  had  and  received,  and  that  liability 
may  be  reached  by  garnishment.  (Ib.) 

t>.  The  ieeeii)t  of  a certified  check  is  not,  of  itself,  ])ayment.  8uch  a chock 
does  not  cease  to  be  commercial  paper  and  become"  money.  Certifying  a 
check  to  be  '^good’’  is  nothing  more  than  a promise  by  the  bank  upon 
. which  it  is  drawn  to  pay  it  when  presented,  as  in  the  case  of  the  accept- 

I ance  of  the  bill  of  exchange.  If  an  accepted  bill  be  protested  for  non- 

payment, and  the  drawer  duly  notified  thereof,  he  is  bound  to  pay  the  bill, 
with  damages  and  costs.  The  same  is  the  law  with  regard  to  a certified 
check.  (Bickford  r.  First  National  Bank  of  Chicago,  42  111.,  238.) 

17.  As  the  acceptance  of  a bill  of  exchange  does  not  discharge  the  drawer,  so 
neither  should  the  acceptance  of  a check,  manifested  by  the  word  “good'’ 
placed  upon  it  by  the  bank,  discharge  the  drawer.  They  rest  on  the  same 
principles.  ^ In  this  respect  there  is  no  difference  between  an  uncertified 
and  a certified  check;  the  dishonor  of  either  must  make  the  drawer 
liable.  (Ib.) 

i 8.  There  is  this  difference,  however,  between  a certified  and  an  uncertified 
check;  In  case  of  the  former,  the  amount  of  the  check  is  supposed  to  be 
at  once  charged  up  against  the  drawer,  and  thus  placed  beyond  his  con- 
trol, while  the  holder  of  an  uncertified  check  may  be  anticipated  by 
i another,  who  also  holds  a check  on  wliich  he  maj’^  draw  the  money.  The 

, certificate  is  an  unconditional  promise  on  the  part  of  the  bank  to  pay  the 

check  on  demand.  The  object  in  certifying  the  check  is  to  give  it  a cur- 
i rency  value  and  to  enable  the  holder  to  use  it  as  money,  (lb.) 

ft  9.  Although  it  be  the  fact  that  certified  checks  ])ass  from  hand  to  hand  as  cash, 

, still  they  are  not  cash  or  currency,  in  the  legal  sense  of  those  terms,  and 

, they  do  not  lose,  on  that  account,  any  of  their  characteristics  as  bills  of 

i exchange,  and,  therefore,  when  dishonored,  the  holder  has  a right  to  look 

i to  the  drawer  for  payment.  (Ib.) 

(!  10.  In  this  case  a check  was  drawn  and  certified  and  deposited  in  a bank  after 
10  o’clock  a.  m.  and  before  3 o’clock  p.  ni.  on  a certain  day,  where  it 
remained  until  the  next  morning,  when  it  was  taken,  in  the  usual  course 
of  business,  to  the  bank  on  which  it  was  drawn.  The  bank  was  closed 
and  continued  so.  The  check  Avas  protested  for  nonpayment  and  due 
notice  given.  This  was  sufficient  diligence  to  hold  the  drawer.  (Ib.) 

11*  The  holder  of  a certified  check  has  the  right  to  hold  t he  drawee  and  acceptor 
as  well  as  the  drawer.  So,  where  the  acceptor  has  failed  and  made  an 
assignment,  the  holder  Avaives  none  of  his  rights  against  the  drawer  by 
giving  notice  to  the  assignee  of  the  acceptor  not  to  pay  OA^er  any  money  to  the 
! draAver  out  of  assets  Avhich  might  come  to  his  hands  in  that  capacity.  (Ib.) 

12.  A certificate  of  a bank  that  a check  is  good  is  e([uivalent  to  an  acceptance; 
it  implies  that  a check  is  drawn  upon  sufficient  funds  in  the  hands  of  the 
droAvee;  that  they  have  been  set  apart  for  its  satisfaction,  and  that  they 
shall  be  so  applied  Avhenever  tlie  check  is  presented  for  i)ayment.  (Mer- 
chants’ National  Bank  r.  State  National  Bank,  10  Wall.,  604;  1 N.  B.  C.,  47.) 

.■  13.  M here  a check  is  certified  by  the  bank  on  A\diich  it  is  draAA^n,  such  certifica- 
tion constitutes  a contract  between  the  holder  of  the  check  and  the  bank, 
and  so  much  of  the  money  of  the  drawer  as  is  required  for  its  payment  is 
in  law  appropriated  and  s.et  apart  for  its  payment,  and  hence  the  drawer 
of  the  check  has  no  longer  the  right  to  check  out  such  money,  as  his  inter- 
est in  it  has  terminated.  (Wright  v.  MacCarty,  92  111.  App.,  120.) 

then  certified  check  in  excess  of  deposit  valid  against  bank. 

i 14.  A broker  received  coupon  railroad  mortgage  bonds  to  cover  future  margins 
! of  a customer  and  pledged  them  to  a bank  as  collateral  security  for*any 

indebtedness  he  might  OAve  it.  Afterwards  the  bank  advanced  money 
and  certified  checks  on  the  faith  of  these  bonds,  Avhen  broker  did  not  have 
money  on  deposit  equal  iu  amount  to  the  checks.  Held,  under  section  5208, 
j that  although  the  certifications  Avere  unbiAvful  the  checks  certified  were 

I good  and  valid  obligations  against  the  bank.  (Thompson  v.  St.  Nicholas 

I National  Bank,  146  U.S.,  240.) 

)na  fide  holder  of  check  illegally  certified  may  collect. 

I 15.  In  an  action  l)y  a bona  fide  holder  of  a check  draAvn  on  defendant,  a national 
I bank,  and  certified  by  its  cashier,  held,  that  the  defendant  Avas  liable, 

' although  the  draAver  had  no  funds  in  the  bank  Avhen  the  check  Avas  certi- 

fied. (Cooke  V.  The  State  National  Bank  of  Boston,  52  N.  Y.,  96 ; 1 N.  B.  C., 
698.)  ' 

16.  A bank  certifying  a check  Avithout  funds  is  not  liable  except  to  a bona  fide 
holder.  (Bowen  v.  Needles  National  Bank,  87  Fed.  Rep.,  430.) 
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Who  not  a bona  fide  holder. 

17.  Where  a postdated  check  is  certified  hy  the  cashier  of  the  hank  on  which 
it  is  drawn  to  ho  ‘‘<;ood/’  by  indorsement  thereon  before  the  day  of  its 
date,  the  instrument,  upon  ‘its  very  face,  communicates  facts  and  infor- 
mation to  persons  receiving  the  same  that  the  cashier,  in  making  such 
certification,  was  not  acting  wdthin  the  known  limits  of  his  power,  and 
that  he  was  clearly  exceeding  them.  (Clarke  National  Lank  v.  The  Bank 

of  Albion,  impleaded,  etc.,  52  Barb.,  592.)  i i i . 

18  It  apiiearing  on  the  face  of  such  paper  that  it  was  certified  by  the  cashier 
before  its  payment  could  have  been  legally  demanded  and  before  it  could 
bo  presumed  that  the  drawer  had  made  a deposit  for  its  payment,  this 
is,  in  the  law,  full  notice  to  a purchaser,  (lb.) 

19.  To  enable  a holder  of  such  chock  to  recover  of  the  hank  upon  it,  it  must 

appear  that  he  became  the  owner  and  holder  in  good  faitli  for  a full  and 
fair  consideration  in  the  usual  course  of  business,  and  without  notice  of 
the  cashier’s  w^ant  of  power  to  make  the  certification.  He  must  have 
parted  vvith  something  of  value  upon  the  strength  and  in  consideration  of 
the  transfer  of  the  ])aper.  (lb.)  i v i ■ 

20.  If  he  parted  with  nothing  before  the  check  w\as  dishonored  he  stands  m 

])rivity  with  his  immediate  imlorsers,  and  is  affected  by  all  that  will  affect 

21.  Crediting  the  \ndorser8  with  the  avails  of  the  check  on  the  books  of  the 

holdeiMS  in  no  sense  a paying  over.  The  holder,  upon  receiving  notice  of 
dishonor,  has  an  undoubted  right  to  erase  such  credit,  and  to  restore  it 
only  at  the  special  instance  of  the  indorsers  from  whom  he  received  the 

check.  (Ib.) 


Drawer,  when  released  by  certification,  rights  of  indorser. 

22.  As  a general  rule  the  certification  of  a check  in  the  hands  of  the  payee,  the 
bod\^  of  which  is  unaltered,  releases  the  drawer  from  further  liability  and 
creates  a direct  liabilitv  from  the  bank  to  the  payee,  while  as  hetween 
the  bank  and  the  drawer  it  operates  as  a payment  to  that  extent  on  his 
account:  and  although  prior  to  its  being  certified  the  check  may  be  coun- 
termanded by  the  drawer,  after  its  certification  it  has  passed  beyond  his 
control  and  he  no  longer  has  power  to  countermand  its  payment.  (Mendi^i 
National  Bank  of  Indianapolis  v.  First  National  Bank  ot  Shelbyville,  o4 

N.  E.,  608;  7 Ind.  Ap.,  322.)  . x n • j 

The  indorsement  of  a check  by  the  person  to  whom  it  was  actually  issued, 
and  bv  whom  the  drawer  intended  the  money  shouhl  be  received,  is  an 
effectual  indorsement  to  pass  title  to  the  check  to  a haiik  cashing  the 
same;  and  the  indorsement  is  not,  as  to  such  bank,  invalidated  by  reason 
of  the  payee  acting  under  an  assumed  and  fictitious  name  when  he  was 

not  impersonating  any  other  individual,  (lb.)  , . . , ^lUni 

bank,  cashing  in  good  faith  a check  so  drawn  and  indorsed,  may  collect 
the  amount  thereof  of  the  liaiik  which  has  certified  the  same,  (lb.) 


23. 


24.  A 


Drawer,  when  not  released  by  certification. 

25.  Though  the  drawer  of  a check,  before  delivering  it,  has  it  certified,  he  wiU 
not  be  relieved  from  liability  thereon,  the  bank  before  pay- 

ment thereof,  though  presented  in  due  season.  (Randolph  National  mn 
V.  Hornblower  et  al.,  35  N.  E.,  850;  160  Mass.,  401.) 

Where  the  drawer  of  a check,  before  delivering  it  to  the  payee,  has  it  cer 
tified  as  good  by  the  bank  upon  which  it  is  drawn,  and  the  payee  present 
it  in  good  season  for  payment,  and  gives  due  notice  to  the  drawer  ot 
nonpayment,  and  the  bank  had  failed  at  the  time  of  i>resentment  for  p.y 
ment,  the  drawer  will  not  be  discharged  from  liability  on  the  chec  '.  ( 

cinnati  Oyster  and  Fish  Co.  r.  National  Lafayette  Bank,  3b  N.  E., 


26. 


When  certification  is  illegal. 

27.  A bank,  knowing  that  the  county  treasurer  of  the  county  had  not  ^ 

county  funds  In  his  hands  to  lialance  his  official  accounts,  consentedto 
give  him  a fictitious  credit  in  order  to  enable  him  to  impose  i p 

county  commissioners,  who  were  about  to  indorse’^ 

accordingly  gave  him  a “ cashier’s  check  for$16,5n.61,  whichh  , , ^ 

and  took  to  the  commissioners.  They  received  it,  but  in 


and  took  to  me  commissioneis.  xu,  ^ ^ i,.,/i  in 

him  or  his  bondsmen,  and  placed  the  check  and  ^ ‘ 


cash  in  a box  and  delivered  them  to  his  bondsmen.  Ihe  latter  dep 
the  money  and  the  check  in  another  bank  in  the  same  place,  w ‘ 

brought  suit  against  the  bank  which  issued  the  check  to  reco\er  ^ 

Held,  1,  that  the  circumstances  under  which  the  check  vyas  issued  ^ 
plain  fraud  upon  the  law,  and  also  upon  the  county  commissioners; 
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their  receipt  of  it  and  turning  it  over  to  the  sureties  was  a single  act. 
intended  to  assist  the  sureties  in  protecting  themselves,  and  was  incon- 
, sistrnt  with  the  idea  of  releasing  them  from  their  obligations.  (Thompson 

: V.  feioux  halls  National  Bank,  150  U.  S.,  231.)  ^ 

hnuiness  of  indorsement  not  warranted  by  certification. 

' acceptance  or  certification  of  a bank  cheek  does  not  warrant  the  signa- 

. turesot  the  indorsers  to  be  genuine.  (First  National  Bank  r.  Northwest- 

ern National  Bank  (111.),  38  N.  E.,  739.) 

jirtification  of  note. 

t'  29.  Ihe  certification  by  a bank  of  a note  made  payable  at  such  bank,  where  the 
, maker  keeps  an  account,  is  an  absolute  promise  by  the  bank  to  pay  such 

note,  not  as  the  debt  of  another,  but  as  its  own  obligation,  entitlin<«-  the 
i holder  to  suspend  any  remedy  against  the  maker  and  relax  steps  to  charf^e 

an  indtuser,  and  can  not  be  rescinded  by  the  bank  because  made  under^^a 
misapprehension  of  fact  as  to  the  sufficiency  of  the  maker’s  account  to 
Fe^if  rX''''‘'70  "'■  ^ :itionalBank  of  Shenandoah,  74 

Ihe  payment  of  a note  by  the  bank  at  which  it  is  made  payable,  althoiudi 
made  under  misapprehension  of  the  state  of  the  maker’s  account  with  the 
bank,  concludes  the  bank  as  against  the  holder  of  the  pajier  Avho  has  sur- 
rendered It,  and  the  payment  can  not  bo  recovered  back  of  the  holder. 

j.  n,  ^ 


30. 


len  mistake  in  certification  may  be  corrected. 

31.  In  case  a bank  has,  through  mistake,  certified  a check  for  an  amount  greater 
than  the  drawer  has  on  deposit,  it  may,  after  discovering  the  mistake  and 
alter  the  check  has  been  delivered  by  the  bank  with  certification  to  the 
holder,  upon  again  getting  temporary  possession  of  it,  cancel  and  make 
the  certification  of  no  efiect  as  between  the  holder  and  the  bank,  i)rovided 
no  righffi  of  other  parties  have  intervened,  and  the  situation  or  rights  of 
the  holder,  between  the  certification  of  the  check  and  its  cancellation 
has  in  no  way  changed.  (Dillway  v.  Northwestern  Nat.  Bank,  82  111.  App  ’ 

< 1.)  ’ I L -f 


iBtake  ill  certification,  bank’s  rights  against  drawer. 

32.  Plaintiff,  a real  estate  agent,  received  two  checks  drawn  on  defendant  bank 
and  took  one  to  the  main  office  of  the  bank,  where  it  was  certified  He 
then  took  the  second  check  to  a branch  office,  and  the  teller,  not  knowino- 
oi  the  certification  of  the  first  check,  which  had  made  the  account  too 
■ short  to  meet  the  second,  certified  the  second  check.  Held,  where  the 

second  check  had  not  ])assed  out  of  plaintiff’s  hands,  and  no  rights  of 
third  parties  had  intervened,  that  the  bank  was  liable,  under  the  certifica- 
tion theieof,  only  for  the  balance  the  drawer  had  on  hand  when  the  certi- 
fication was  made.  (Rankin  v.  Colonial  Bank,  64  N.  Y.  S,,32:  31  Misc 
Rep.,  227.)  ’ 


)eii  certified  before  delivery. 

33.  A check  certified  before  delivery  is  subject,  as  regards  its  negotiation  there- 
' alter,  to  all  the  rules  applicable  to  uncertified  checks,  ((tadden  r New- 
foundland Sav.  Bank,  68  Law  ,1.  P.  C.,  57.) 


|fitatioas. 

]34.  The  statute  of  limitations  began  to  run  against  the  holder  of  a certified 
check  from  the  date  of  the  bank’s  refusal  to  ]tav  it  to  him;  and  the  bank 
could  not  be  estopped  from  pleading  the  statute' by  reason  of  the  fact  that 
it  had  in  the  publication  of  its  condition  required  by  law  stated  that  such 
check  was  au  indebtedness  of  the  bank.  ( Blades  r.  Grant  County  Deposit 
Bank  et  al.,  2 Banking  Cases,  494.)  ^ 

j:  acceptance. 


tl5. 


The  act  of  Congress  of  March  3, 1869  (Rev.  Stat.,  sec.  5208),  making  it  unlaw- 
ful for  national  banks  to  certify  checks  unless  the  drawer  has  at  the  time 
an  amount  of  funds  on  deposit  equal  to  the  amount  specified  in  the  check 
does  not  invalidate  an  oral  acceptance  of  a check  or  ])romise  to  iiay  a 
check,  there  being  at  the  time  sufiicient  funds  of  the  drawer  in  possession 

^ ^iorchant’s  Nat.  Bank,  7 West  Virginia, 
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sr>  A check  drawn  on  a national  hank  was  presented  for  acceptance,  whereupon 
the  hank  in'oinised  to  pay  it  as  soon  as  it  received  mtormation  that  a cer- 
tain draft  left  with  it  for  collection  was  paid.  1 he  draft  was  paid  and  the 
bank  informed.  Held,  that  the  acceptance  was  good  and  binding  on  the 

bank.  (Ih.) 

When  cashier  may  not  certify  his  own  check.  ......  , , , 

‘17  The  certification  by  the  cashier  of  a national  bank  ot  his  individual  check, 
.riven  and  received  for  his  individual  benetit,  with  no  authority  either  to 
certifv  it,  or  to  make  it  payable  elsewhere  than  at  the  ottice  uarik 

is  not  binding  on  the  bank.  (Gale  v.  Chase  Nat.  Bank,  101  1 ed.  Rep.,  J14.) 

CHECKS. 

[Cross-references:  Ckrtikication  ok  (HECKS;  Collections;  Decosits;  Insolvent  banks;  Nroo- 


Nature  and  effect  of  check. 

1.  A check  is,  substantially,  an  inland  bill 

cable  to  such  bills  are  alike  applicable  to  checks.  (Bickfoid  t . 1 iret 

2 iniel'ileck^'fa 'ilei^oVitOT  u7>on  ^ btnker,  delivered  to  nnoHier  for  value 

transfers  to  that  other  the  title  to  so  much  ot  the  deposit  as  the  check 
calls  for,  which  may  again  be  transferred  by  delivery,  and  when  presented 
at  the  bank  the  banker  becomes  the  holder  of  the  money  to  the  use  ot  the 
owner  of  the  check,  and  is  bound  to  account  to  him  tor  that  amount,  pro- 
vided the  drawer  has  funds  to  that  amoniit  on  deposit  subject  to  his  check 
at  the  time  it  is  presented.  These  checks  are  received  and  passed  and 
deposited  with  bankers  as  cash,  subject,  of  course,  to  be  made  good  if  not 
paid  on  presentation.  This  is  the  legal  effect  of  an  ordinary  uncertified 

3 Intlfe  case^of  a deposit  of  a check  drawn  upon  itself,  the  bank  becomes  at 

once  the  debtor  of  the  depositor,  and  the  title  to  the  deposit  passes  to  the 
bank  (( )ddie  et  al.  v.  The  National  City  Bank  of  Aew  ^ oik,  4o  N.  \ .,  l3o.; 

4 A o-eneral  agent  of  an  insurance  company  collected  money  lor  the  company 

and  deposited  it  to  his  credit  as  “general  agent,’  and  made  remittances 
from  time  to  time  to  the  company.  Held,  that  a check  on  said  fund  gi 
by  him  without  direction  or  authority  of  the  compauys  was  personal  and 
not  a company  check.  (Penn.  Mut.  Life  Ins.  Co.  v.  Conoiighy,74  N. 

5.  Umler^ Civil  Code,  section  3254,  defining  a check  as  “a  bill 

drawn  upon  a bank  or  banker,  and  payable  on  demand  without  interest, 

an  instrument  having  these  characteristics  does  not  cease  to 

cause  drawn  by  a bank.  (Garth waite  et  al.  r.  Bank  of  iiilare,  4 Banking 

6.  Where  a check  was  sent  by  mail,  and  never  received  by  the  addressee,  it 

remained  the  property  of  the  sender.  (Ib.)  thn 

7.  The  indorsee  of  a check  is  possessed  ot  the  lepl  title  thereto,  . 

proper  party  plaintiff  in  an  action  for  its  collection.  (Conimei(cial  btate 
Bank  of  Genoa  r.  Rowley,  89  N.  W.  Rep.,  765;  4 Banking  Cases,  o93.) 

Time  of  pre.sentatioii  in  order  to  charge  drawer  or  indorser. 

8.  In  order  to  fix  the  liability  of  the  drawer  of  an  inland 

check  in  case  of  non])ayment,  the  holder  should  present  the  ^i^J  . ^ 
to  the  person  or  bank  on  which  it  is  drawn,  within  business  lio^ Y/dis- 
day  next  succeeding  the  receipt  of  the  paper  and  give  notice  of  the 
honor  to  the  drawer.  (Bickford  v.  first  Nat.  Bank  of  Chicago,  > 

i).  The  indorser  of  an  ordinary  check  is  released  from  liability 

the  indorsee  might  have  presented  the  check  for  payment  within  twenP 
four  hours,  but  sent  the  same  by  a circuitous  route,  so  ^ V ‘ ^,..1; 
presented  until  five  days,  when  jiayment  was  retnsed.  (o.i  ' 

37  Nebr.,  500,  affirmed;  First  National  Bank  r.  Miller,  Aebr.,  6^ 

10.  Wherela  notary  public  takes  a check  to  a bank  f 

iHirpose  of  demanding  payment  thereon,  and  tiuding  the  bank  . 
clo.sed,  goes  to  the  president  and  demands  payment  of  iuni  there  is  8 
oient  presentment.  (.ludgment.  Park  Nat.  Bank  r.  Niblack,  b<  IB-  - If 
583,  reversed;  Niblack  i\  Park  Nat.  Bank,  48  N.  E.,  438.) 
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holder  in  States  where  issuance  of  check  is  held  to  be 
luitable  assignment  of  the  deposit  before  acceptance. 

11.  Where  a depositor  draws  liis  check  on  liis  hanker,  who  lias  funds  to  an  equal 
or  greater  sum  than  his  check,  it  operates  to  transler  the  sum  named  to 
the  payee,  wlio  may  sue  for  and  recover  the  amount  from  the  bank,  and  a 
transter  of  tlie  clieck  carries  with  it  the  title  to  the  amount  named  in  the 
check  to  each  successive  holder.  (The  Union  National  Bank  v.  The  Oceana 
County  Bank,  80  111.,  212.) 

After  a check  has  ])assed  into  the  hands  of  a l)ona  fide  holder  it  is  not  in  the 
power  of  the  drawer  to  countermand  the  order  of  payment.  (Ib.) 

An  instrument  drawn  by  a depositor  on  a bank  in  the  following  form,  after 

name  of  the  bank,  “ Pay  to  A.  and  B.,  for  account 


12. 


13. 


Of  C.  Ai  Co.,  ten  hundred  and  eighteen  23-100  dollars,”  and  signed  by  the 


A 


0.  A 


i6. 


(-lepositor,  IS  a valid  bank  check,  and  will  operate  to  transfer  to  the  payees 
an  amount  of  the  dra  wers'  funds  on  deposit  equal  to  the  sum  named  on  its 
ace.  Ihe  words  “lor  account  of  C.  A.  Co.”  do  not  change  its  character 
as  a check.  A bill  or  note,  without  at  all  affecting  its  character  as  such, 
may  state  the  transaction  out  of  which  it  arose  or  tlie  consideration  for 

I'oo  (The  Ridgely  National  Bank  r.  Patton  A Hamilton, 

lOh  Iff.,  4<U. ) ' 

A bank  check  i)ayable  to  attorneys  on  account  of  a debt  due  from  the  drawers 
to  the  clients  of  the  attorneys  vests  the  legal  title  in  the  payee  named  as 
trustees  foi  the  clients,  und  a suit  thereon  against  the  l)ank  is  nroperlv 
brought  in  the  names  of  the  payees.  (Ib.)  i i a 

debtor  gave  his  check  on  a bank  for  the  amount  of  his  indebtedness,  pay- 
able to  tbe  attorneys  of  the  creditor,  which  the  bank  refused  to  pay,  alleg- 
ing an  agreement  of  the  debtor  to  apply  his  deposits  on  other  indelt'fedness. 

I t was  held  that  the  bringing  of  an  action  by  the  creditor  against  his  debtor 
did  not  estop  him  from  bringing  an  action  on  the  check  in  the  name  of  his 
attorneys,  the  payees,  against  the  bank.  (Ib.) 

M.,  who  kept  an  account  Avith  the  M.  and  ^I.  Bank  of  Troy,  deposited  Avith 
that  bank  a check  given  lor  value,  drawn  by  defendant,  payable  to  the 
order  of  AL,  and  indorsed  by  him  in  blank.  Said  bank  credited  the  amount 
of  the  check  in  AI.'s  bank  ])ass  book,  which  Avas  returned  to  him,  and  on 
the  same  day  it  mailed  the  check  to  plaintiff,  its  correspondent  in  New 
York,  and  its  creditor,  to  be  credited  on  account,  and  it  was  so  credited 
M.  stopped  payment  of  the  check,  and  Avhen  plaintiff  caused  payment  to 
be  demanded  of  the  drawee  it  Avas  refused.  Notice  of  presentation  and 
protest  wjis  given  to  defendant,  who  subsequently  paid  the  amount  to  AI. 
In  an  action  upon  the  checlf,  held,  that  upon  the  deposit  the  AI.  and  AI. 
bank  became  the  owmer  of  the  check,  and  as  such  could  and  did  giA^e  a 
perfect  title  to  its  transferee,  and  that  plaintiff  was  entitled  to  recover. 
(The  Aletroiiolitan  National  Bank  of  New  York  r.  Lloyd,  90  N.  Y.,  530.) 
is  not  enough  to  make  an  e([uitable  assignment  of  iiioney  on  deposit  in 
bank  that  a chock  be  drawn  therefor;  Imt  AA'here  the  money  was  deposited 
as  the  money  of  the  holder  of  the  check,  though  in  the  drawer’s  name,  and 
that  fact  is  communicated  to  the  bank  before  any  other  right  has  accrued 
to  the  fund,  the  same  becomes  in  equity  the  2)roperty  of  the  holder  of  the 
check,  and  ho  may  recoA’er  it  from  the  bank.  (Yan  Allen  v.  The  American 
National  Bank,  3 Lans.,  517.) 

A general  assignment  for  the  lienefit  of  creditors  does  not  defeat  the  check 
holder,  although  the  check  be  not  jiresented  to  the  bank  for  payment 
until  after  such  assignment.  (Ilulingsr.  Ilulings  Lumber  Company  et  al.. 
18  S E.  Rep.,  (120;  38  W.  Va.,  351.  i J , 

If,  at  the  time  of  presenting  a check  for  i^ayment,  the  deposit  has  been  law- 
fully a2)j)liod  by  the  bank  on  a not(*.  of  the  drawer,  the  holder  can  not 
enforce  payment  of  the  check.  (Alcrchants’  Nat.  Bank  v.  Maple,  05  111. 
Ai)p.,  484.  1 ^ 


L It 


i.  When  payment  of  a chock  is  refused  because  the  drawer  has  no  funds,  there 
is  no  presumption  that  the  check  remains  outstanding  for  payment,  and 
no  duty  devolves  on  the  bank  to  reserve  from  a future  deposit  an  amount 
large  enough  to  pay  it.  (Gilliam  v.  Alerchants'  Nat.  Bank,  70  111.  Ann., 

592.)  r Li  , 

. Plaintiff  presented  a check  to  the  bank  on  which  it  Avas  drawn  ami  the  l)ank 
refused  payment  for  want  of  funds.  On  the  next  day  the  druAver  deposited 
sufficient  funds  to  meet  plaintiff's  check,  ;ind  the  day  folloAving  made  a 
general  assignmmit,  and  the  assignee  entered  upon  h'is  duties.  Plaintiff 
then  iiresented  his  chock  for  payment.  Held,  that  the  bank  Avas  not  liable 
to  him.  (Gilliam  v.  Alerchants'  Nat.  Bank,  70  111.  App.,  592.) 
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T iabilitv  of  bank  to  holder  in  States  where  issuance  of  check  is  held  to  be  an 
eqiiab?e  Lsignment  of  the  deposit  before  acceptance-Con  inued. 

Where  a bank  certifies  a check,  it  is  manitest  that  the  bank  has  enongh  funds 
of  the  drawer  at  the  time  of  the  certification  on  de])08it  to  andthe 

transfer  of  the  check  carries  with  it,  as  against  the  bank,  title  to  the 
amount  named  in  it.  (American  Trust  and  Savings  Bank  r.  Crowe  & 

23  Where^a’ bank  pays ’checks  drawn  upon  it  to  any  other  thmi  a person  to 
whose  order  they  are  made  payafile,  it  does  so  at  its  peril.  (T.  M.  Sinclair 
Si  Co.  V.  Goodell,  93  111.  App.,  592.) 

*>1  A bank  which  has  on  deposit  funds  sufficient  to  pay  the  same,  can  not  refuse 
trpa’y  a check  presented  by  a bona  fide  holder,  thongh  the  maker  owes 
the'  bank  on  an  overdue  note  more  than  the  amount  ot  his  deposit,  unless 
such  note  has  been  charged  against  such  deposit  before  presentment  of 
1 I-..T Tsjcif  iiniAlr  'll  Nililaok.  b7  111.  Adp.,  reversed. 


such  note  lias  been  caargeii  iij'uiuou  V;;:  ? 

the  check  .hubnuent,  I’ark  Nat.  Bank  v.  Niblack,  97  111.  App.,  reversed. 
fNiblack  r.  I>a"k”Nat.  Bank,  W N.  438;  1(!9  111.,  317;  39  ^ R-  A.,  1.39.) 
y 1 • . i-  Tiiriiuiiitr  check  because  the  diawer  orders 


CNiblack  r.  raric  rsax.  i>anK,  to  i..,  7 — — - 7 — 

25  A bank  is  not  instified  in  refusing  to  pay  a check  because  the  drawer  orders 
rnot  to  paN-  it,  if  it  has  on  deposit  sufficient  funds  ot  the  J rawer  to  pay 

the  check  when  presented  for  Payment  S 

affirmed.  (Gage  Hotel  Co.  r.  Union  Nat.  Bank,  49  N.  L.,  420,  171  lll.,o31, 

“>6  A ctlik  ni>oii’  a baik  by  a .lopositar  operates  a transfer  of  its  amount  to  the 
payee  if  on  .lepo,sit  at  the  time  of  presentation,  and  the  payee  or  holte 
may  on  refusal  of  payment,  maintain  a suit  on  the  instrnm^t  for  the 
recovery  of  its  stated  sum.  (Columbia  Nat.  Bank  r.  Geiman  Nat.  Bank, 

27.  AsV.Si^st^fhe  Sder^of  a check  against  an  account  of  a depositor,  the  bank 
o/'denosit  may  not  apply  the  amount  of  tlie  account  to  the  payment  oi 
the  indehtoT/es"  of  Vhe’  depositor  to  the  hank  which  is  not  yet  il«, 

although  the  depositor  may  be  insolvent.  (Ib.) 

*>8  A bank  a<>Teed,  through  its  cashier,  to  credit  a customer  by  the  amount  of 
rdraft^  by  hhn  on  consignees  of  produce,  with  a bill  of  lading 
attaclied-  and  that  the  customer  should  then  draw  checks  on  the  bank 
ao-ainst  this  cash  credit  for  the  purchase  price  of  the  produce  in  favor  0 
its  vendors.  BeM,  that  the  hank  could  not  refuse  payment  of  such  checks 
after  it  had  received  the  draft,  and  credited  the  customer  >y  1^-8  amount 
pursuant  to  such  agreement.  (German  Nat.  Bank  r.  Grmstead  et  al., 2 

If  the  owner  ont’ hank  credit  gives  a check  thereon  for 

with  intent  to  transfer  such  credit,  or  a part  of  it,  to  such  ‘he  Utter 

will  thereby  bo  constituted  at  least  the  eiinitable  owner  of  s ,, 

sufficient  thereof  to  satisfy  the  check,  so  that  wdietlier  the  ban  » J 

liable  to  the  check  holder  or  not,  if  by  any  means  the 
are  brought  into  a court  of  e(inity  while  the  bank  i 

can  be  protected  against  paying  its  debt  twice,  and  it  stands  dff 
;is  to  who  gets  the  money  so  long  as  it  is  protected,  the  cjieck  hoi 
he  preferred  to  the  drawer  or  any  subsequent  claimant,  w hethe  ^ ‘ 
meut  of  the  drawer  or  by  legal  process  served  upon  the  bank.  (DiUm 

V,  Carlin , 2 Banking  Cases,  89.)  . i.onkto 

commission  firm  sold  cattle  for  plaintiff  depositing  proceeds 
fbeir  own  credit,  and  gave  plaintiff  a check  for  the  amount  less  cna  s 
The  bank  knewnothii^i^of  the  source  from 

and  paid  it  out  on  checks  of  the  firm,  and  when  the  ® %efact 

presentiHl  it  was  refused  payment  for  wurnt  of  funds.  ^vas 

that,  between  the  time  the  deposit  was  made  and  1^?,,  excess  of 

prLented,  the  bank  had  collected  a draft  in  favor  ”rm  attbe 

the  amount  of  the  check,  and  had  credited  the  pro(  < _ ^ 

same  time  charging  it  with  the  amoimt  of  a demand  elieek. 

the  firm,  did  not  render  it  liable  for  the  amount  ot  pla  1 j^g  col- 
where  the<lralt  was  deposited  at  the  tmie  the  913.) 

lateral  to  it.  (Pederson  r.  South  Omaha  Nat.  l)ank,  <l  N.  . I 


29. 


30.  A c 


iax0icii  tu  It.  (^1  f f n 

Liability  of  bank  to  holder  in  States  where  issuance  of  check  is  held  no 

an  equitable  assignment  of  the  deposit.  tn  navi* 

31  The  holder  of  a chock  on  a bank  can  not  sue  the  bank  for  lefiisa  0 i 

presentation,  tl.ongl,  tl,e  drawer  have  snti  cient  on  deposit  to  n.ee 
(Creveling  et  al.  r.  Bloomsbury  National  Bank,  4b  N.  of  bi* 

32.  The  implied  engagement  on  the  part  of  a J’^a^cbeck 

depositor  does  not  mure  to  the  benefit  of  h-.ni  nrio%o  accep' 

enalde  hini  to  enforce  Vsyment  hereon 


depositor 

enable  him  to  entorce  payment  tnercon 
ance,  and  in  the  absence  of  assent  by  the  hanker  the  giving 
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bility  of  bank  to  holder  in  States  where  issuance  of  check  is  held  not  to  be 
n equitable  assignment  of  the  deposit — Continued. 

does  not  operate  as  a transfer  or  assignment  of  the  debt  created  by  the 
making  of  the  deposit.  (First  National  Bank  of  Union  Mills  v.  Clark,  134 
N.  V.,  368.)  ’ 

. 33.  A check  drawn  and  delivered  to  the  person  to  whoso  order  it  is  payable 
does  not,  without  acceptance  by  the  drawee,  operate  as  an  assignment  of 
the  sum  in  his  hands  for  which  it  is  given.  It  maybe  revoked  by  the 
drawer  jit  any  time  before  acceptance,  and  is  revoked  by  his  death;  and 
there  being  no  privity,  expressed  or  implied,  between  the  payee  and  the 
drawee,  the  former  can  maintain  no  action  on  it  against  the  latter. 
(National  Commercial  Bank  r.  Miller  & Co.,  77  Ala.,  168.) 

34.  The  giving  of  a check  by  a bank  depositor  for  the  full  amount  of  the  deposit 

does  not  operate  as  an  assignment  to  the  holder  of  the  check  so  as  to 
enable  him  to  enforce  payment  thereon  against  the  bank  prior  to  its 
acceptance  of  the  check.  (First  National  Bank  v.  Clark  (N.  Y.  App.),  32 
N.  E.,  38.) 

35.  The  holder  of  a check  can  not  sue  the  bank  on  which  it  is  drawn  until  such 

check  is  accepted  by  the  bank.  (Commercial  National  Bank  r.  First 
National  Bank  (N.  C.),  24  S.  E.,  524.) 

36.  A stipulation,  stamped  on  the  face  of  a check,  that  it  will  not  be  paid  to  a 
, ^ certain  company  or  its  agents  is  valid.  (Ib.) 

37.  The  holder  of  a check  can  not  sue  the  bank  on  which  it  is  drawn,  unless  it 
I has  been  accepted  by  the  bank.  (Pickle  v.  People’s  National  Bank  (Pickle 

r.  Muse),  12  S.  W.,  919;  88  Tenu.,  380.) 

38.  The  holders  of  the  checks  of  a firm  can  maintain  an  action  upon  a contract 

! made  by  the  bank  with  the  firm  to  pay  the  checks.  Chanute  Nat.  Bank 

i V.  Crowell,  6 Kan.  Aj^p.,  533. 

(39.  An  action  can  not  be  maintained  against  a bank  by  the  holder  of  a check  for 
refusal  to  pay  it,  unless  the  check  has  been  accepted,  although  there  is  to 
‘ the  credit  of  the  drawer  on  the  books  of  the  bank  a sum  more  than  suffi- 

: cient  to  meet  the  check.  (Cincinnati,  H.  and  D.  R.  Co.  v.  Metropolitan 

Nat.  Bank  (Ohio  Sup.),  42,  N.  E.  700.  ) 

40.  Payment  by  a bank  of  a check  upon  a forged  indorsement,  where  the  deposit 

of  the  drawer  exceeded  the  amount  of  the  check,  gave  no  right  of  action 
against  the  bank  to  the  payee  of  the  check.  (J.  M.  Houston  Grocer  Co.  v. 
Farmers’  Bank,  71  Mo.  App.,  132.) 

41.  At  the  time  of  a failure  of  a bank  with  which  plaintiff  had  a deposit,  plain- 

tiff had  nine  checks  on  said  bank  outstanding,  one  of  which  had  been  cer- 
' tiffed  by  the  bank,  though  plaintiff  was  not  aware  of  the  fact.  Plaintiff 

f made  arrangements  with  defendant  bank  to  pay  the  outstanding  checks, 

and  the  nine  checks  were  presented  in  a bundle,  and,  after  being  examined 
by  the  teller,  paid,  the  teller  failing  to  discover  the  certiffcation  on  said 
check.  Defendant  knew  that  plaintiff  had  not  examined  the  checks  since 
; he  issued  them.  Held,  it  was  a question  of  fact  whether  defendant  was  at 
fault  in  paying  the  check,  although  plaintiff  stood  by  when  the  bundle  of 
I checks  was  presented,  and  ordered  them  paid.  (Tomlinson  v.  National 
' German-American  Bank,  75  N.  W.,  1028.) 

12.  Plaintiff  testified  that  he  in(iuired  by  tele])hone  whether  thereafter  checks 
drawn  by  S.,  a live  stock  buyer,  would  be  paid,  and  the  response  was:  ‘‘It 
will  be  all  O.  K.  to  cash  checks  from  S.  to  the  amount  of  stock  he  gets,” 

; Defendant  testified  that  this  response  was  to  an  inquiry  as  to  specific 

checks.  Held,  that  the  jury  was  warranted  in  finding  that  it  referred  to 
future  checks.  (Leach  v.  Hill,  76  N.  W.,  667.) 

43.  An  action  does  not  lie  against  a bank  on  a check  drawn  upon  it  unless  the 
check  has  been  accepted  or  the  bank  notified,  and  a holder  of  a check  drawn 
upon  a bank,  but  not  presented  before  the  failure  of  the  bank,  is  not  enti- 
f tied  to  have  the  check  paid  by  the  licpiidators  out  of  the  dividend  assigned 
to  the  drawer.  (State  v.  Bank  of  Commerce,  22  So.  Rep.,  207.) 

14.  The  delivery  of  a check  drawn  by  a failing  bank  of  another  State  on  funds 
deposited  to  its  credit  in  a resi<lent  bank  of  the  State,  does  not  give  the 
drawee  such  an  interest  in  the  funds  deposited  as  he  can  enforce  in  equity 
to  the  prejudice  ofthe  resident  bank.  (Fort  Dearborn  Nat.  Bank  r.  Wyman, 

^ . 80  111.  App.,  150.) 

5>ility  of  bank  to  drawer. 

'15.  The  implied  contract  between  a bank  and  its  depositors  is  that  it  will  pay 
the  deposits  when  and  in  such  sums  as  are  demanded,  the  depositor  hav- 
ing the  election  to  make  the  whole  payable  at  one  time  by  demanding 
the  whole  or  in  installments  by  demanding  portions;  and  whenever  a 
; demand  is  made  by  presentation  of  a genuine  check  in  the  hands  of  a per- 
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Liability  of  bank  to  drawer— Continuetl. 

son  entitled  to  receive  the  iiiuount  thereof  lor  a portion  of  the  amount  oc 
deposit  and  payment  is  refused,  a cause  of  action  immediately  arises,  and 
the  statute  of  limitations  begins  to  run  as  against  the  installment  so  due 
and  payable.  (Viets  v.  The  Union  National  Rank  ot  Troy,  101  N.  Y.,  u63.) 
While  a check  drawn  by  a depositor  against  a general  bank  account  does  not 
operate  as  an  assignment  of  so  much  ol  the  account,  it  authorizes  the 
payee  or  one  to  whom  he  has  indorsed  and  delivered  it,  to  make  a deniaml, 
and  aVefusal  of  the  bank  to  pay  on  presentation  gives  the  drawer  a right 
of  action,  in  case  he  has  funds  in  bank  to  meet  the  check,  and  the  refusal 

was  without  his  authority,  (lb.)  , i 

The  refusal  of  the  bank  to  pay  a check  upon  presentation  gives  the  drawer  a 
riirht  of  action  in  case  he  has  funds  in  the  bank  to  meet  the  check,  and  the 
refusal  to  pay  was  without  authority.  (Brooke  v.  Tradesmen  s National 
Bank,  22  N.  Y.  St.,  633;  68  Hun.,  129.) 


48.  The  measure  of  damages  will  be  the  amount  ot  actual  loss  the  party  h^ 


16  I116aSU10  Ol  UtlJXirti^oo  v>  lAx  --  X V 

sustained,  which  may  fairly  and  reasonably  be  considered  as  naturally 
arising  from  the  breach  of  the  contract,  according  to  the  usual  course  of 

49.  The^ordinary  amount  of  damages  in  such  case  would  be  the  amount  of  check, 

interests  aud  costs.  (Ib.)  i 

The  immediate  entering  of  a judgment  against  the  drawer,  and  the  seizure 
of  his  business  by  the  sheriff,  in  consequence  ot  the  failure  of  the  bank  to 
1 _ -i_  would  06  IiQjuIo.  (Ib.^ 
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pay  the  check,  is'not  an  injury  for  which  the  bank  would  be  liable.  (Ib 
Where  a bank,  in  consequence  of  an  error,  fails  to  pay  a ® 


52. 


when  presented,  but  discoyers  the  error  and  pays  the  check  ffye  days 
later,  the  depositor  can  recoyer  only  nominal  dainages  against  the  bank. 
(Burroughs  v.  Tradesmen’s  National  Bank  (Sup.),  33  JN.  i.  s.,  oo4:.; 

It  was  the  custom  of  a grain  dealer,  doing  business  at  a place  by  an  agent, 
to  furnish  the  agent  with  checks  on  the  bank,  signed  in  blank  to  be  a so 
sio-ned  by  the  agent  when  used  in  payment  of  gram.  Such  a check  alter 
being  signed  in  blank  by  both  principal  and  agent,  was  sto  en  and  b lied 
out  by  a third  person,  aud  was  presented  to  aud  paid  by  the  bank.  Held, 
that,  as  between  the  customer  and  the  bank,  the  customer  was  liable  tor 
the  loss.  (Snodgrass  r.  Sweetser  (Ind.  App. ),  44  N.  E.,  648;  lo  Ind.  App., 

53.  Substiintial  damages  may  be  recovered  against  a bank  for  wrongfully,  will- 
fully, and  maliciously  refusing  to  honor  a depositor  s check,  it  he  is  a 
“trader,”  without  alleging  special  damages.  (J.  M.  James  Co.  v.  Conti- 
nental Nat.  Bank,  2 Banking  Cases,  573.)  .u  XT  I 1 

Where  a dealer  in  corn  arranged  with  a bank  to  cash  the  checks  of  his  pih 
chasing  agent,  such  checks  to  be  sent  to  the  dealer  from  time  to  time  wi  J 
drafts  forlhe  amount  thereof,  and  such  agent  drew  and  had  cashed  at  sucii 
bank  checks  purporting  to  but  in  fact  not  representing  ‘W  P’^rchaseo 
corn,  and  indorsed  by  himself,  and  bearing  the  factitious  indorsement  o 
the  pretended  payee,  if  the  indorsement  by  such  agent  was  irrepila.  i 
was  the  duty  of  such  dealer,  on  the  first  of  such  checks  being  sen 
by  the  bank,  to  have  notified  the  bank  of  such  fact,  and  until  ^fabe 
the  bank  was  not  negligent  in  receiving  and  paying  such  checks.  ( Annour 

r.  Greene  County  State  Bank,  112  Fed.  Rep.,  631,  4 “fa-lt 

Where  a dealer  in  corn  arranged  with  a bank  to  cash  the  checks  of  fais  ag 
given  for  the  purchase  of  corn,  aud  each  check  bore  a memorandum  ot  m 


54. 
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amount  purchased,  the  truthfulness  of  the  memoranda  could  at  ^ny  tim 
, 1 ^ i _x-21  1 ^1.  Kxr  f.llA  OCiVU  in  the  cribs,  Dull 


ctLUUUliU  U U.1.  IJAXV/  vx  vx  .XI  *4-1 

have  been  tested  by  such  dealer  by  inspecting  the  corn  in  tae  cribs,  ^ 
was  no  part  of  the  duty  of  the  bank,  aud  it  could  not  be  held  lespoa®^ 
if  some  of  the  checks  so  drawn  aud  cashed  by  it  did  not  repiesent  a 

56.  Where  a^deaierm  corn  made  an  arrangement  with  a bank  to  cash 

of  his  agent  given  for  the  purchase  ot  corn,  the  bank  to  be  i I . 
amount  so  advanced  from  time  to  time  on  drafts  on  the  dealei,  a 


amount  so  auvauceu  irom  luuo  tu  , mature 

time  of  making  such  arrangement  he  deposited  a small  sum  in  _ jjjg 


tlI116  Ol  lUcllvlUJ^  bUOJJ  <11  A U XAKJ  vxv.j^»vr  •.  1*  1 4- 

of  indemnity  against  its  advancements,  such  deposit  did  not 


57. 


in  11^ 111 AA J ^ illOU  Auo  c*i vx  , ex XX j X / f 1 \ 

relationship  of  banker  aud  depositor  between  them,  to 

Where  a check  is  drawn  by  a person  in  trade  in  favor  of  and  deli\  r, 


„ ^ traue  in  lavui  --- 

third  person,  who  ])resents  the  same  to  the  bank  on  w hich  it  is  ( pje 
payment,  and  payment  is  refused  for  wantot  funds,  when  tfaeie 
funds  in  the  bank  belonging  to  the  drawer  of  tlio  check  and  Vhed^ 

payment,  such  refusal  is  wrongful,  and  entitles  the  drawer  ol  t 


payment,  such  refusal  is  wrouglul,  and  entities  too  aiawei  t 
to  an  action  for  wrongfully  slandering  his  credit  in  his  business. 
V.  Drovers’  Nat.  Bank,  92  ill.  App.,  611,  judgment  affirmed,  62  N. 


59. 


60. 


62. 


63. 
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58.  A depositor  gave  his  check  for  the  bank’s  draft  payable  to  another  party, 
and  the  check  was  charged  against  him;  but  the  draft  was  protested  and 
returned  to  the  bank.  Held,  that  there  was  no  payment  of  the  check 
wbich  could  withdraw  from  the  amount  of  the  deposit.  (Din^rlev  v 
McDonald  et  al.,  2 Banking  Cases,  153.)  ® ^ 

When  a bank  refuses  to  pay  a check  drawn  by  a depositor  against  a fund 
sumcieut  to  pay  it,  the  depositor  is  not,  in  an  action  for  the  slander 
restricted  to  nominal  damages.  (Svendsen  v.  State  Bank,  65  N.  W.,  1086.) 
In  an  action  to  recover  money  deposited  m defendant  bank  to  plaintiflTs 
credit,  and  which  he  had  not  received  because  of  mistake  in  settlement 
the  tender  of  a receipt  or  check  is  not  a condition  precedent  to  a cause  of 
action.  (Cole  r.  Charles  City  Nat.  Bank,  87  N.  W.  Rep.,  671,  4 Bankin^r 
Cases,  5.)  ^ ^ « 

61.  A bank  may  properly  refuse  to  honor  the  check  of  a depositor  who  is  indebted 

/Af*  iiote  for  an  amount  larger  than  the  sum  on  deposit. 

(Mt.  Sterling  A at.  Bank  r.  Green  (Ky.),  35  S.  W.,  911.) 

( )ne  v ho  draws  a check  on  a bank  in  which  he  has  enough  funds  for  its  iiay- 
ment,  not  encumbered  by  an  earlier  lien  in  favor  of  the  bank,  may  sue 

on  its  refusal  to  pay  the  check  to  the  drkwee. 
(Mt.  Sterling  Aat.  Bank  r.  Green  (Ky.),  35  S.  W.,  911.) 

A here  a bank  erroneously  certitied  a check  drawn  by  one  of  its  depositors 
tor  rents  collected  by  him  for  his  employer  when  the  depositor  has  not 
sutticieut  funds  to  meet  the  same,  the  mere  fact  that  the  employer  would 
have  discharged  the  depositor  if  the  check  had  not  been  certitied,  and  pre- 
vented the  collection  of  further  rents  by  him,  whereby  further  loss  mi^-ht 
have  been  prevented,  is  not  sufficient  as  an  element  of  damages,  to  render 
the  hank  liable  to  the  employer  on  the  certification  for  more  than  the 
amount  the  depositor’s  funds  in  its  hands  when  the  certification  was 
'1  T>  ’’•  Colonial  Bank,  64  N.  Y.  S.,  32,  31  Misc,  Rep.,  227.) 

,>4.  Dioot  that  a bank  had  paid  a check  to  an  unauthorized  indorsee,  and  had 
Charged  it  to  the  account  of  the  drawee,  who  at  the  time  of  such  payment 
had  enough  funds  on  deposit  to  meet  it,  constitutes  sufficient  proof  of  an 
acceptance  of  the  check  by  the  bank,  and  renders  it  liable  to  the  payee  for 
the  amount  thereof.  (Commercial  Nat.  Bank  r.  Lincoln  hhiel  Co.,  67  111 
App.,  166.)  ’ 

.*5.  In  an  action  against  a bank  for  damages  for  injuring  plaintiff’s  credit  by 
refusing  to  pay  their  checks  when  they  had  money  to  meet  them  on 
deposit,  defendant  filed  the  general  issue,  and  pleaded  a judgment  in  an 
action  between  plaintiffs  and  another  adjudicating  that  ail  the  money 
deposited  with  defendant  by  plaintitt's  when  payment  of  the  checks  was 
refused  belonged  to  such  customer,  and  was  held  by  plaintift’s  in  trust  for 
him.  Flaiutifis’  demurrer  to  such  plea  was  sustained.  Defendant  then 
tiled  a notice  of  defense  setting  up  the  same  judgment.  On  the  trial  the 
court  admitted  such  judgment  in  evidence.  'Held,  that  in  the  absence  of 
anything  to  show  on  what  ground  the  demurrer  was  sustained,  it  does 
not  necessarily  appear  that  such  rulings  were  inconsistent.  (Haunaetal. 

1’.  Drovers’  Aat.  Bank,  62  N^.  E.  Re}>.,  556,  4 Banking  Cases,  174.) 

Where  a banker  has  notice  of  the  fact  that  money  deposited  belongs  to 
another  than  the  depositor,  it  may  refuse  to  i>ay  his  check,  and  be*com- 
lieJled  to  pay  to  the  real  owner.  ( Jb.) 

Where  a dealer  in  corn  arranges  with  a bank  to  cash  the  checks  of  his  agent 
given  for  the  purchase  of  corn,  and  such  agent  issues  checks  purjiorting  to 
but  m fact  not  representing  such  purchase,  and  the  bank  in  good  faith 
cashes  such  checks,  and  there  is  no  negligence  on  the  part  of  such  banker, 
the  loss  must  fall  on  the  dealer,  who,  liy  his  selection  of  such  atrent,  made 
the  loss  possible.  (Ib.) 

S.  A declaration  alleged  that  plaintiff,  being  a depositor  in  the  defendant  bank, 
drew  a check  thereon,  but  that,  though  his  deposit  was  sufficient  to  pay 
such  check,  it  was  twice  presented  for  payment,  and  each  time  dishonored, 
and  charge  that  by  reason  of  the  negligence  of  defendant,  and  of  the 
wrongs  thus  committed  against  plaintiff,  he  has  been  greatly  injured  in 
his  good  name  and  credit,  and  thereby  suffers  great  loss.  Held,  that  plain- 
tiff was  entitled  to  prove  exemplary  damages.  (Wood  v.  American  Nat. 
Bank,  40  S.  E.  Rep.,  931,  4 Ifanking  Cases,  340. 

L Plaintiff’s  check  was  wrongfully  dishonored  by  the  defendant  bank,  and, 
when  plaintifi  asked  defendant’s  bookkeeper  why  it  was  dishonored,  the 
bookkeeper  said  he  knew  nothing  about  the  matter.  Plaintiff  then  drew 
another  check  for  the  same  amount  to  the  same  payee,  and  went  Avith  him 
to  the  bank.  The  teller  again  refused  to  pay,  saying  there  were  no  funds. 
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but,  after  consultation  with  the  bookkeeper,  said  there  had  been  a mis. 
take,  and  paid  the  check.  The  relations  between  plaintiff  and  defendant 
had  always  been  pleasant,  and  defendant  proni})tly  wrote  plaintiff,  dis- 
claiming all  intent  to  injure  him,  and  offered  to  do  all  it  could  do  to  remove 
any  injurious  impressions  arising  from  its  mistake,  and  authorized  plaintiff 
to  use  its  letter  for  that  purpose.  Held,  that  plaintiff  was  not  entitled  to 
exemplary  damages.  (Ib.) 

70.  Exemplary  damages  are  allowable  only  where  there  is  misconduct  or  malice 

or  such  reckless  negligence  as  evinces  a conscious  disregard  of  the  rights 
of  others,  and,  where  these  elements  are  lacking,  only  compensatory  dam- 
ages are  })ermissible.  (Ib.) 

71.  A draft  drawn  in  the  ordinary  form  does  not  constitute  an  equitable  assign- 

inent  pro  tanto  of  funds  in  the  hands  of  the  drawee  to  the  credit  of  the 
drawer  before  such  draft  has  been  accepted  or  presented  for  payment. 
(Cuthrie  Nat.  Bank  r.  Gill,  1 Banking  Cases,  183.) 

72.  There  is  an  implied  promise  on  the  i)art  of  a bank,  when  receiving  deposits, 

to  pay  them  out,  on  the  checks  ot  the  depositor,  to  any  person  in  whose 
favor  he  may  draw  the  same;  and  the  check  holder  is  subrogated  to  the 
right  of  the  depositor  in  so  much  of  the  deposits  as  the  check  may  call 
for,  remaining  in  the  bank  to  the  credit  of  the  depositor  at  the  time  when 
such  draft  is  presented  for  payment.  (Ib.) 

73.  Where  a depositor  makes  a draft  on  a bank  in  which  he  has  funds  to  his 

credit  and  afterwards  makes  a general  assignment  for  the  benefit  of  his 
creditors,  and  the  holder  of  such  draft  presents  the  same  to  the  drawee  for 
payment  after  such  assignment  is  made  and  payment  is  refused,  he  can 
not  maintain  an  action  against  the  drawee  and  recover  on  said  draft, 
although  at  the  time  the  draft  was  presented  for  payment  the  drawee  did 
not  know  of  the  assignment,  but  learned  of  such  assignment  before  making 
payment  and  by  reason  ot  such  knowledge  refused  payment,  (lb.) 

74.  Where  a plaintiff  in  an  action  for  tort  for  injury  to  his  credit  had  deposited 

a note  wdth  a defendant  bank  to  be  discounted,  and  thereafter,  and  sub- 
sequent to  the  maturity  of  the  note,  drew  several  checks  on  the  bank, 
which  were  dishonored  because  the  note  deposited  had  not  been  paid  when 
due,  ail  instruction  that  if  the  jury  believed  the  note  was  discounted,  and 
that  the  defendant  bank  acted  through  malicious,  wuougful,  and  improper 
motives,  it  was  liable  for  the  actual  money  loss  of  the  plaintiff,  and  also 
for  such  substantial  damages  for  the  impairment  of  his  credit,  and  for  his 
i’eeliugs  and  mental  anxiety  over  the  matter,  as  directly  resulted  from  such 
Avrongful  acts  was  proper.  (Davis  v.  Standard  Nat.  Bank,  63  N.  Y.  S.,  764; 
.50  App.  Div.,  210. 

75.  Where  the  defendant  bank  dishonored  the  ehecks  of  the  iilaintiff  on  four  suc- 

cessive occasions,  and  vrithout  reasonable  excuse,  when  the  plaiutiti  had 
money  deposited  in  the  bank,  and  great  injury  resulted  to  the  credit  of  the 
plaintiff  from  such  action,  such  acts  are  sufficient  to  warrant  the  legal 
inference  that  the  bank  acted  with  malice.  (Ib.) 

76.  Where  a bank  refused  to  pay  a check  drawn  by  a customer  who  had  enough 

funds  on  deposit  to  pay  the  same,  the  customer,  though  there  was  no  proof 
of  special  damages,  was  not  confined  to  nominal  but  wms  entitled  ^ 
“temperate’’  damages.  (Atlanta  Nat.  Bank  r.  Davis,  23  S.  E.,  190;  96 

Ga..  334.)  ,, 

77.  It  is  the  duty  of  a bank  to  which  a check  drawn  by  a depositor,  and  payable 

to  order,  is  presented  by  one  claiming  under  an  ostensible  indorsement  by 
the  payee,  to  learn  at  it's  peril  that  the  indorsement  is  genuine.  (German 
Sav.  Bank  r.  Citizens’  Nat.  Bank,  lowm,  70  N.  W.  769.) 

78.  If  a depositor,  without  the  knowledge  of  his  bank,  causes  a rubber  stamp  to 

be  made,  w hich  is  a substantial  facsimile  of  his  bank  signature,  that  tact 
will  not  prevent  his  recovering  from  the  bank  which  it  has  paid  out  lo 
checks  that  were  forged  by  the  aid  of  an  unauthorized  use  ot  said  stamp- 
provided  the  depositor  has  been  ordinarily  prudent  in  guarding  the  stamp 
from  improper  use.  (Robb  r.  Pennsylvania  Co.  ior  Insurance  on  Lives  an 
Granting  Annuities,  3 Pa.  Super.  Ct.,  254;  40  W.  N.  C.,  129.) 

79.  Where  a bank,  through  an  oversight,  pays  a cheek  drawn  by  a depositor  t 

the  order  of  a third  ]>arty,  after  it  has  received  an  order  Irom  thedeposito 
not  to  honor  the  ••heck,  tin'  bank  is  liable  to  its  depositor  for  the  anioun 
thereof,  although  there  was  an  agreement  betw'een  the  bank  and  tn 
depositor  to  the  eft ect  that  the  bank  wmuld  not  be  liable  for  failure 
obey  such  orders,  but  w ould  merely  endeavor  to  execute  them.  (Elder  r* 
Franklin  Nat.  Bank  of  City  of  New  York,  1 Banking  Cases,  507.) 
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,80.  Where  a hank  received  a check  by  mail,  with  direclions  to  send  “cash  for 
saiiie,  it  should  have  adopted  the  usual  method  ot  seudiug  money  to  the 
point  indicated,  wliich  was  by  registered  i>;ickage;  and  therefore  the 
deposit  ot  the  money  in  the  post-office  without  having  the  package  reo-is- 
tered  or  taking  a receipt  for  it  did  not  constitute  a payment,  thou o-h  the 
bank  may  have  notitied  the  postmaster  that  it  wished  to  have  the  packa<>o 
^registered.  (Clay  City  Nat.  Bank  r.  Coulee,  51  S.  W.,  615.) 

81.  I root  b^  the  drawer  ot  a check  that,  when  jiresented,  he  had  a sufficient 
deposit  with  the  drawee  subject  to  check  to  pay  it,  and  that  afterwards  he 
was  compelled  to  pay  the  cynount  of  the  check  to  the  holder  because  of 
the  unwarranted  refusal  of  the  drawee  to  pay  it,  supports  a Judgment  for 
the  amount  paid  out  by  the  drawer  and  such  other  damages  as  are  alleged 
^ and  proved.  (First  Nat.  Bank  r.  Railsback,  78  N.  W.,  512.) 
i82.  Ihe  deposit  of  a “store  warrant’’  for  personalty  with  a bank  by  an  agentof 
a depositor  is  a good  consideration  for  a promise  to  honor  outstandin'»- 
checks,  and  an  action  will  lie  for  a breach  of  a contract  in  dishonorint-*  the 
checks.  (Fleming  v.  Bank  of  New  Zealand,  69  Law  J.  P.  C.,  120  (1900); 
Ap]).  Cas.,_577;  83  Law  T.  (N.  S.),  1.) 

83.  A bank  cashier  or  teller  may  pay  out  a check  drawn  in  the  name  of  a corpo- 
, ration  in  the  usual  course  of  business  and  when  there  are  no  circumstances 
ot  suspicion  to  put  him  on  inquiry,  without  any  investigation  as  to  the 
destination  of  the  money  drawn;  and  the  bank  is  not  to  be  held  liable  if 
the  money  is  misappropriated.  (Hatch  v.  Johnson  Loan  and  Trust  Co 
_(C.  C.),  79  F.,  828.) 

34.  A judgment  for  one  dollar  of  actual  damages,  in  a suit  against  a bank  by  a 
depositor  for  injury  to  his  business  standing,  caused  by  a refusal  to  honor 
his  check  drawn  in  favor  of  a third  person,  will  be  considered  as  for  a 
nominal  sum  only,  and  will  not  be  a basis  for  the  allowance  of  an  extra 
I amount  as  exemplary  damages.  (First  Nat.  Bank  v.  Kansas  Grain  Co.,  55 
P.,  277.) 

jtlier  check  accepted  for  payment  or  collection. 

>5.  Where  it  is  shown  to  be  out  ot  a bank’s  course  of  business  to  receive  for 
collection  checks  drawn  on  it  by  its  depositors,  and  a check  on  it  drawn 
by  one  of  its  depositors  in  favor  of  another  is  presented  by  the  latter  and 
the  amount  thereof  is  credited  on  his  jiass  book  as  a deposit,  and  the  check 
is  placed  on  the  tile  of  paid  and  canceled  checks,  and  afterwards  the 
amount  of  the  check  is  also  entered  to  his  credit  and  charged  against  the 
; drawer  on  the  books  of  the  bank,  these  facts  constitute  a payment  of  the 
check,  and  the  amount  of  it  can  not  be  withheld  by  the  bank  on  discover- 
ing that  the  check  was  an  unauthorized  overdraft  and  the  drawer  was 
insolvent.  (City  National  Bank  of  Selma  v.  Burns,  68  Ala.,  600.) 

?6.  A charge  is  erroneous  and  properly  refused  which  affirms,  as  matter  of  law, 
that  if  the  drawer  and  payee  of  a check  are  customers  of  the  bank  on 
which  it  is  drawn  the  presentation  of  the  check  by  the  payee  to  the  bank 
and  the  noting  or  entry  of  it  by  the  bank  on  his  pass  book  as  a deposit  do 
not  operate  as  a payment  of  the  check,  and  that  if  within  a reasonable 
time  the  bank  ascertains  that  the  check  is  an  unauthorized  overdraft  and 
oilers  to  return  it  there  is  no  liability  to  the  depositor.  (Ib.) 

7.  In  such  case  no  presumption  arises  that  the  bank  received  the  check  merely 

for  collection  and  in  the  capacity  of  agent  for  the  holder;  but  a presump- 
tion of  ])ayment  of  the  check  does  arise  and  the  onus  of  overcoming  that 
l)resumption  rests  upon  the  bank,  and  it  can  only  be  removed  by  evidence 
that  such  was  not  the  intention  ot  the  parties,  derived  from  the  course  of 
business  with  the  depositor  or  from  contemporaneous  acts  or  declara- 
tions. (Ib.) 

8.  If  a holder  of  a check,  with  full  knowledge  that  the  drawer  is  without  funds 

in  the  bank  to  meet  it,  and  has  no  just  reason  to  believe  that  the  check 
will  be  honored  in  the  absence  of  funds,  he  is  wanting  in  good  faith  if  ho 
, demands  and  receives  payment,  especially  if  it  is  known  to  him  that  the 
drawer  is  insolvent  and  the  bank  is  ignorant  of  the  insolvency.  (Ib.'' 

!9.  In  such  case,  fraud  being  imputed  to  the  holder  of  the  check,  knowledge  of 
the  want  of  funds  must  be  clearly  traced  to  him.  It  can  not  be  infeired 
from  the  relations  existing  between  him  and  the  drawer,  however  inti- 
mate, unless  connected  with  inculpatory  facts  or  circumstances.  (Ib.) 
D.^Whenabank  receives  from  a customer  a check  on  another  bank  for  the 
special  purpose  of  collection,  the  title  does  not  pass  by  the  special  indorse- 
ment for  that  purpose,  nor  does  the  receiving  bank  owe  the  amount  until 
the  check  is  collected.  But  where  the  customer  has  a deposit  account 
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with  the  bauker.s,  on  whicli  he  is  acenstoined  to  deposit  cheeks  payable  to 
liiniself,  which  are  entered  on  his  i)a8s  hook,  and  to  draw  against  such 
deposits,  an  indorsement  of  the  words  “ For  deposit’’  on  a clieck  so  depos- 
ited “is,  in  the  absence  of  a different  understanding,  presumptive  ot  more 
than  a mere  agency  or  authority  to  collect,”  it  is  a rcipiest  and  diiection 
to  deposit  the  sum  to  the  credit  of  the  customer,  and  gives  to  the  hankers 
authority,  not  only  to  collect,  but  to  use  the  check  in  such  maniier  as,  in 
their  judgment  and  discretion,  having  reference  to  the  conditions  and 
necessities  of  their  business,  may  make  it  most  available  to  their  protec- 
tion,  uuil  tlicv  liiive  it  certilied  by  the  ])aiik  on  wliich  it  isdrawii. 

(National  Coinmercial  Bank  r.  Miller  ct  Co.,  77  Ala.,  168.) 

91  When  checks  on  another  bank  are  handed  by  a depositor  to  the  receiviug 
teller  of  a bank  and  are  by  the  teller  credited  on  the  depositor  s ])a8S  book, 
they  are  only  received  for  collection,  and  if  not  paid  on  presentation  may 
be  returned  and  the  credit  in  the  ]»ass  book  canceled.  (National  Gold  Bank 
and  Trust  Com])any  v.  McDonald,  51  Cal.,  64.)  . . i i 

c)2  A re*^ular  customer  ot  a bank  sent  to  it  a check  with  an  unrestricted  indorse- 
ment and  directed  it  to  be  placed  to  his  credit.  The  check  was  received 
and  credited  and  the  customer  so  advised.  On  the  day  of  receipt  the  bank 
sent  the  check  to  its  correspondent  for  collection,  paid  a chock  drawn  by 
the  customer  from  a part  of  the  proceeds  of  the  credit,  and  closed  its  doors 
as  insolvent.  Held,  that  the  check  was  not  deposited  for  collection,  but 
as  cash  for  immediate  use.  (Williams  v.  Cox,  Tenn.  Sup.,  o8  S.  W.,  28^.) 

93.  W^here  a bank  accepts  a check  on  another  bank  as  cash,  giving  therefor  a sum 
of  money,  a certiticate  of  deposit,  and  the  balance  in  a credit  to  the  account 
of  a third  person,  such  transaction  creates  merely  the  relation  ot  debtor 
and  creditor  between  the  bank  and  its  customer,  and  the  latter  can  not, 
on  the  insolvency  of  the  bank,  follow  up  the  check,  or  its  proceeds,  as  his 
property.  (Friberg  r.  Cox,  Tenn.  &u]i.,  37  S.  W .,  283.)  i 

94  Where  a check  drawn  on  another  bank  is  deposited  in  an  insolvent  bank 
without  any  special  instructions,  and  it  is  not  placed  to  the  customer  s 
credit,  and  immediately  thereafter  the  receiving  bank  tails,  and  the  check 
goes  into  the  hands  of  the  bank  examiner  and  is  afterwards  collected,  the 
proceeds  are  the  property  of  the  customer,  and  not  ot  the  bank.  (Sho- 
walter  r.  Cox,  Tenu.  Sup.,  37  S.  W.,  286., 

95.  The  several  payments  and  remittances  made  to  the  Chemical  Bank  by  the 

Capital  Bank  before  its  insolvency  were  not  made  in  contemplation  ot 
insolvency,  or  with  a view  to  prefer  the  Chemical  Bank.  These  checks  and 
remittances  were  not  casual,  but  were  ]ilainl3'  made  under  a general  agiec- 
ment  that  remittances  were  to  be  made  by  mail,  and  that  their  proceeds 
were  not  to  be  returned  to  the  Capital  Bank,  but  were  to  be  credited  to 
its  constantly  overdrawn  account;  ainl  when  letters  containing  them  were 
deposited  in  the  ])ost-office,  such  mailing  was  a delivery  to  the  Chemical 
Bank,  whose  property  therein  was  not  destroyed  or  impaired  bj^  the  insol- 
vency of  the  Capital  Bank,  taking  place  after  the  mailing  and  before  the 
delivery  of  the  letters  containing  the  remittances.  (McDonald,  receiver, 
r.  Chemical  National  Bank,  174  U.  S.,  610.) 

96.  A bank  received  a draft  Irom  the  drawer  for  collection;  and,  upon  present- 

in**"  it  for  payment,  received  from  the  drawee  his  check  tor  the  amount  01 
the  draft,  drawn  on  another  bank  of  the  same  town  in  which  it  was 
located.  Held,  that,  as  between  itself  and  the  drawer  of  the  check,  the 
bank  had  until  the  close,  of  banking  hours  on  the  next  secular  day  after 
receiving  the  check  to  ])resent  it  to  the  drawee  bank  for  payment— the 
time  allowed  by  commercial  law,  as  the  bank  in  presenting  the  check  was 
not  the  agent  of  its  drawer.  (Morris  v.  Lutaula  Nat.  Bank,  1 Banking 

Cases,  677.)  . i 1.  c 

97.  The  assignee  of  an  insolvent  estate,  who  had  a deposit  as  such  111  a baiiK  01 

which^he  was  cashier,  drew  a check,  as  assignee,  for  the  amount  of  the 
deposit,  and  placed  it  on  the  spindle  where  paid  checks  were  placed  bv 
the  paying  teller,  and  the  check  was  entered  in  the  bank  s books.  Heja, 
that  a disputable  presumption  of  payment  ot  the  deposit  arose.  ( Wiggnis 
r.  Stevens,  53  N.  Y.  S.,  90;  33  App.  Div.,  83.)  . 

98.  The  amount  of  the  draft  collected  by  defendant’s  correspondent  so  far  retainea 

its  identity  as  to  be  traceable  to  the  hands  of  the  receiver,  and  jdaintiti  has 
a preferential  claim  against  the  funds  in  the  hands  ot  the  receiver  for  the 
amount  collected  on  the  draft.  (Guigon  v.  First  Nat.  Bank  ot  Helena  et 
al.,  1 Banking  Cases,  290.)  ....  ^ 

99.  It  would  be  an  injustice  to  other  creditors  to  allow  ])laintifi  interest  for  the 

time  such  amount  was  withheld  by  the  receiver  in  order  to  obtain  instruc- 
tions as  to  his  duty  in  the  premises.  (Ib.) 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  743 


Whether  check  accepted  for  payment  or  collection — Coutimied. 

100.  The  defendant  bank  received  from  plaintilf  upon  deposit  a check  indorsed 

without  restriction  and  ^;ave  credit  for  it  to  the  depositor  as  cash  in  a 
drawing  account,  and  while  defendant  was  trying  to  get  the  maker  to  pay 
the  check,  a period  of  over  two  months,  i)laiutitF8  checks  were  honored 
by  defendant  at  times  when  his  account  would  not  have  been  enough  to 
meet  them  if  the  amount  of  the  first-mentioned  check  had  been  charged 
back  to  plaintiff.  There  was  no  evidence  as  to  any  custom  or  agreement 
having  a tendency  to  show  that  the  bank  received  such  check  for  collec- 
tion as  plaintiff’s  agent.  Held,  that  a finding  that  the  bank  purchased 
such  check  was  warranted  by  the  evidence.  (Taft  v.  Quinsigamoud  Nat. 
Bank,  1 Banking  Cases,  fU). ) 

101.  Plaintiff  deposited  with  a bauking  firm  two  checks  indorsed  by  him  in 

blank,  which  the  banking  firm,  after  indorsing  for  collection  to  its  credit, 
deposited  with  the  defendant  bank.  Held,  that  defendant  having  no 
knowledge  to  the  contrary,  was  authorized  to  act  uj^on  the  banking  firm’s 
account  with  the  proceeds.  (Doppelt  r.  National  Bank  of  The  Republic, 
1 Banking  Cases,  06.) 

102.  Where  a check  is  deposited  in  a bank  in  the  regular  course  of  business,  and 

is  received  and  credited  to  the  account  of  the  depositor  as  money,  the  bank 
is  liable  in  an  action  on  contract  for  such  indebtedness.  (Judgment,  City 
Ct.,  N.  Y.,  1899,  58  N.  Y.  S.,  1008;  28  Misc.  Rep.,  419,  affirmed;  AValton  v. 
Riverside  Bank,  60  N.  Y.  S.,  519;  29  Misc.  Rep.,  304.) 

103.  The  H.  bank  sent  a draft,  of  which  it  was  the  holder  for  value  to  the  A.  bank 

for  collection,  and  the  latter  forwarded  it  to  the  plaintiff  bank  for  collec- 
tion and  return.  And  plaintiff  accepted  the  drawee’s  check  on  another 
bank  in  payment  of  the  draft  which  it  delivered  to  the  drawee,  and  remit- 
ted the  amount  of  the  draft  to  the  A.  bank.  The  check  proving  to  be 
worthless,  plaintiff  brought  an  action  against  the  A.  bank  to  recover  the 
amount  of  the  remittance.  Held,  that  when  plaintiff  received  the  check 
and  surrendered  the  draft,  it  made  the  check  its  own  and  its  liability  to 
the  H.  bank  became  fixed — as  much  so  as  if  it  had  received  the  cash;  and 
there  could  be  no  recovery.  (National  Bank  of  Commerce  of  Kansas  City 
V.  American  Exch.  Bank  of  St.  Louis,  2 Banking  Cases,  101.) 

104.  Where  a bank,  in  the  due  course  of  business,  receives  from  a correspondent 

bank  a check  indorsed  in  blank,  and  in  good  faith  parts  with  value  or  per- 
mits an  existing  indebtedness  to  remain  unpaid  by  reason  thereof,  it  is 
entitled  to  the  proceeds  of  such  check  against  the  real  owner,  even  though 
the  check  was  not  actually  collected  by  such  bank  until  after  failure  of 
the  bank  which  transmitted  the  same  to  it.  (Winfield  Nat.  Bank  v. 
McWilliams,  2 Bauking  Cases,  277.) 

105.  Where  one  deposits  in  a bank  a check  or  draft  on  a third  party,  it  is  a bail- 

ment, unless  there  is  an  understanding  that  he  may  at  once  draw  against 
the  deposit,  or,  being  indebted  to  the  bank,  that  the  deposit  may  be 
applied  on  such  indel)teduess.  (Perth  Amboy  Gaslight  Co.  v.  Middlesex 
County  Bank,  45  A.,  704.) 

106.  Crediting  the  payee  with  the  amount  of  a check  as  a deposit  by  the  bank 

upon  which  it  is  drawn  amounts  to  a payment  of  the  check  in  money,  and 
a redeposit  thereof.  (Bartley  v.  State,  73  N.  W.,  744.) 

Holder’s  rights  as  against  garnishment  by  drawer’s  creditor. 

107.  A check  drawn  prior  to  but  presented  subsequent  to  the  service  of  an 

attachment  upon  the  bank  as  garnishee,  is,  to  the  amount  for  which  it  is 
drawn,  an  api)ropriation  of  any  funds  in  the  bank  to  the  credit  of  the 
drawer  at  its  presentation,  regardless  of  the  attachment  lien.  (Winches- 
ter Bank  r.  Clark  County  Nat.  Bank,  51  S.  W.  Rep.,  315;  1 Banking  Cases, 
515.) 

108.  Where  checks  on  a general  deposit  are  not  presented  to  the  bank  till  after 

it  has  been  garnisheed  by  a judgment  creditor  of  the  depositor,  though 
drawn  before  garnishment,  the  fund  is  subject  to  the  satisfaction  of  the 
judgment.  (Commercial  Bank  v.  Chilberg,  44  Pac.  Rep.,  264.) 

When  deposit  insufficient  to  pay  check. 

109.  Where  the  funds  are  insufficient  to  pay  a check  in  full  the  drawee  is  under 

no  obligation  to  make  a partial  payment  thereon.  (Lowenstein  v.  Bresler, 
Ala.,  19  So.,  860.) 

110.  A bank  is  under  no  obligation  to  make  a partial  payment  on  a check  to  the 

drawee  where  the  drawer  has  not  sufficient  funds  on  deposit  to  his  credit 
to  pay  the  check  in  full.  (Jacobson  v.  Bank  of  Commerce,  66  111.,  App., 
592.) 
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111.  A hank  is  not  obliged  to  make  a ]nirtial  payment  on  a check  which  is  larger 

than  tlie  fund  in  tlie  l)ank  subject  to  check,  but,  it  it  pay  ]>art,  it  may  take 
up  the  check  as  evidence  of  its  payment.  ( Harrington  r.  First  Nat.  Rank, 
85  111.,  App.,  212.) 

112.  A bank  will  not  be  obligated  to  pay  a check  in  a sum  greater  than  the  amount 

of  the  credit  of  the  drawer  in  his  account  with  the  bank,  nor  does  the 
chock  operate  a transfer  or  an  assignment  of  the  lesser  amount  of  the 
account.  (C.  M.  Henderson  cA  Co.  v.  United  States  Nat.  Bank,  2 Banking 
Cases,  85.) 

Liability  of  bank  when  deposit  is  a trust  fund. 

113.  Where  officers  of  a cor))oration  borrow  money  to  be  deposited  in  a bank  as  a 

trust  fund  for  its  creditors,  but  such  intention  and  the  insolvent  condition  of 
the  corporation  are  not  known  to  the  bank,  its  payment  in  good  faith  of 
such  fund  on  the  check  of  an  officer  of  the  corporation  does  not  render  it 
liable  as  a trustee  to  the  other  creditors  of  the  corporation,  because  the 
proceeds  of  the  check,  with  the  consent  of  the  bank,  were  used  to  take  up 
the  note  on  the  faith  of  which  the  loan  had  originally  been  made  by  the 
bank.  (Wyman  v.  Nat.  Bank  of  Commerce,  71 N.  W.,  277.) 

Drawer  may  revoke  before  acceptance. 

114.  A check  issued  by  the  bank  should  not  be  countermanded  as  to  its  payment 

without  cause.  " (Valdetero  v.  Citizens’  Bank  of  Jennings  et  al.,  1 Banking 
Cases,  601.) 

115.  A loan  promised  by  a cashier  personally  and  as  cashier,  to  enable  one  to  go 

in  search  of  the  president  who  is  sick  in  body  and  mind  and  has  disap- 
peared, has  consideration  enough  to  hold  the  bank  for  the  ]>romise  of  its 
cashier,  for  which  loan  the  latter  issued  a check,  and  without  cause  shown 
stopped  payment  without  proof  enough  of  any  cause  for  stopping  it,  after 
the  one  who  went  in  search  had  left  and  Avas  performing  his  iiart  of  the 
agreement.  (Ib.) 

116.  A check  may  be  revoked  by  the  drawer  at  any  time  before  acceptance,  and 

is  revoked  by  his  death.  (National  Commercial  Bank  r.  Miller  Co.,  77 
Ala.,  168.) 

117.  The  drawer  of  a check  may  revoke  it  at  anytime  before  its  presentation  for 

payment.  The  death  of  the  drawer  operates  as  a revocation  of  a check,  so 
that,  if  the  bank  pays  it  after  notice  of  that  fact,  it  does  so  at  its  peril. 

( Weiand’s  adinr.  r.  State  Nat.  Bank  of  Maysville,  65  S.  AV.  Rej).,  617.) 

When  drawer  may  not  revoke. 

118.  A cashier’s  check,  being  merely  a bill  of  exchange  drawn  by  a bank  upon 

itself,  and  accepted  in  advance  by  the  act  of  its  issuance,  is  not  subject  to 
countermand,  like  an  ordinary  check,  and  the  relations  of  the  parties  to 
such  an  instrument  are  analogous  to  those  of  the  ])arties  to  a negotiable 
promissory  note  payable  on  demand.  (Driukall  r.  Alovious  State  Bank,  88 
N.  AV.  Rep.,  724;  4 Banking  Cases,  222.) 

Stolen  check,  value  of,  in.struction.s. 

119.  AA'here  the  larceny  of  a bank  check  is  charged,  the  question  of  its  value  is 

for  the  jury,  and  it  is  error  to  instruct  them  that  a check  drawn  on  a bank 
where  the  maker  has  funds  sufficient  to  meet  it  is  presumptively  of  some 
value.  (Burrows  r.  State,  37  N.  E.,  271.) 

Oral  acceptance,  when  valid. 

120.  The  act  of  Congress  of  March  3, 1869  (Rev.  St.,  sec.  5208),  making  it  unlaw- 

ful for  national  banks  to  certify  checks  unless  the  drawer  has  at  the  time 
an  amount  of  funds  on  deposit  ecpial  to  the  amount  specified  in  the  check, 
does  not  invalidate  an  oral  acce])tance  of  a check,  or  promise  to  pay  a 
chock,  there  being  at  the  time  sufficient  funds  of  the  drawer  in  possession 
to  meet  it.  (First  National  Bank  r.  Alerchauts’  National  Bank,  7 NA'.  Ahi., 
544;  1 N.  B.  C.,  915.) 

121.  A check  drawn  on  a national  bank  was  presented  for  acceptance,  whereupon 

the  bank  promised  to  jiay  it  as  soon  as  it  received  information  that  a cer- 
tain draft  left  with  it  for  collection  was  paid.  The  draft  was  paid  and  the 
bank  informed.  Held,  that  the  acceptance  was  good  and  binding  on  the 
bank.  (Ib.) 

122.  An  oral  acceptance  of  a check  is  valid  when  the  drawee  knows  that  the 

drawer  is  acting  for  another,  and  lie  has  funds  of  the  other  sufficient  to 
pay  it.  (Leach  r.  Hill,  76  N.  W.,  667.) 
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' Protest  of  checks. 

123.  The  term  ‘‘protest/’  ns  applied  to  inland  bills  of  exchange,  includes  only  the 

steps  essential  to  charge  the  drawer  and  indorser.  (Wood  River  Bank  v. 
First  National  Bank  of  Omaha,  55  N.  W.,  239;  3()  Nebr.,  744.) 

124.  Bank  checks  in  the  country  are  regarded  as  inland  bills  of  exchange,  for  the 

purpose  of  presentment  and  demand  and  notice  of  dishonor,  and  do  not 
require  a formal  protest  in  order  to  charge  the  indorsers.  (Ib.) 

125.  They  are  also  due  upon  presentation  and  not  entitled  to  days  of  grace,  (lb.) 

A check  is  an  equitable  assignment  as  between  drawer  and  holder. 

126.  A check  operates  as  an  e(iuitable  assignment  i)ro  tanto  from  the  time  it  is 

drawn  and  delivered,  as  between  the  drawer  and  the  payee  or  holder. 
(Hulings  V.  Hillings  Lumber  Company  et  ah,  18  S.  E.,620;  38  W.  Va.,35l.) 

127.  The  check  of  a de])ositor,  on  a bank  in  which  he  has  funds  sufticient  to  meet 

it,  transfers  to  the  payee,  as  between  him  and  the  depositor,  the  title  of 
so  much  of  the  deposit  as  the  check  calls  for,  to  remain  in  the  bank  until 
demanded  by  the  presentation  of  the  check.  (Judgment  (1899),  80  111. 
App.,  204,  reversed.  Rickert  v.  Suddard,  56  N.  E.,  344;  184  111.,  149.) 

\ Presumptions  as  to  names  in  check. 

128.  In  the  absence  of  proof  to  the  contrary,  it  will  be  presumed  that  the  name 

of  the  payee  appearing  in  a check  was  written  in  when  the  check  was 
signed.  (Fifth  National  Bank  v.  Central  National  Bank  (Sux).),  31  N.  Y. 
S.,  541.) 

. Checks,  how  applied  against  depositor’s  account. 

129.  Where  a person  deposits  in  bank  money  held  by  him  in  a fiduciary  cajiacity, 

mixing  it  with  his  own  moneys,  and  afterwards  draws  checks  against  his 
account,  such  checks  will  be  ajiiilied  first  to  the  moneys  belonging  to  the 
drawer;  and  in  such  case  the  rule  that  checks  will  be  aiijilied  to  the 
deposits  in  the  order  in  which  the  deposits  were  made  does  not  ajiply. 
(Heidelbach  r.  National  Park  Bank  (Sux).),  33  N.  Y.  S.,  794.) 

; Bank  check  as  a tender. 

130.  A tender  of  bank  checks  x^ayable  in  sixty  and  ninety  days  is  not  a tender  of 

; payment.  (Cady  r.  Case  (Wash.),  39  P.,  375.) 

1 131.  A check,  unless  objected  to,  is  a sufficient  tender.  (Wright  v.  Robinson  et 

al.,  32  N.  Y.  S.,463.) 

Check  for  illegal  consideration. 

132.  A bank  can  not  refuse  to  cash  a check,  although  it  knows  that  the  check 
was  drawn  in  payment  of  a bet  made  in  violation  of  a law  on  the  result 
of  an  election;  and  the  fact  that  a check  was  so  cashed  is  not  ground  on 
which  the  draAver  can  recover  the  amount  from  the  bank.  (McCord  r.  Cal- 
ifornia National  Bank  (Cal.),  31  P.,  51.) 

! 133.  The  rule  that  courts  of  law  and  oiiuity  will  leave  the  parties  to  prohibited 

transactions  where  their  unlawful  acts  have  xdaced  them,  so  far  as  the 
same  are  executed,  does  not  authorize  an  indorsee,  who  has  procured  the 
indorsement  of  a negotiable  instrument  in  a gambling  transaction,  to  rely 
, on  the  indorsement  so  xnocured,  either  against  the  indorser  or  the  maker 

i of  the  instrument.  Neither  will  x^revent  the  payee  of  the  instrument 

which  has  been  so  indorsed  from  enforcing  x>ayment  against  the  maker, 
for  the  obvious  reason  .that  the  contract  which  the  latter  enforces  is  not 
tainted  with  the  unlawful  transaction.  (Ib.) 

! 134.  The  x^laintiff  in  this  action  seeks  to  recover  on  a cashier’s  check  issued  to 

him  by  the  defendant,  which  check  he  indorsed  and  delivered  to  a gambler 
in  xjayment  for  chips  to  be  used  in  x>laying  a roulette  wheel.  The  check 
was  thereafter  xiaid  to  the  gambler  by  the  defendant.  We  find  there  is 
substantial  evidence  in  the  record  to  sustain  the  finding  of  the  jury  that 
the  defendant  had  notice  of  the  defect  in  the  gambler’s  title  xn’ior  to  mak- 
ing such  payment,  and  therefore  hold  that  it  was  not  error  for  the  trial 
court  to  overrule  defendant’s  motion  for  a new  trial,  based  upon  the  insuf- 
ficiency of  the  evidence  as  to  notice,  (lb.) 

135.  Both  under  elementary  princiiiles  of  the  law  of  contracts  and  by  the  provi- 

sions of  section  .59  of  chapter  100  of  the  Civil  Code  (Rev.  Codes,  1899),  the 
title  of  an  indorser  of  a negotiable  note  is  defective  when  the  considera- 
tion for  the  indorsement  is  unlawful,  or  where  the  indorsement  is  x^ro- 
cured  by  unlawful  means.  (Driukall  r.  Movious  State  Bank,  88  N.  \V. 
Rep.,  724;  4 Banking  Cases,  222.) 

136.  Under  the  statutes  of  this  State  gambling  is  expressly  prohibited.  It  is 

accordingly  held  that  the  indorsement  and  delivery  of  a cashier’s  check 
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bv  the  nayoo  to  a gambler  in  ])ayincnl  for  cbiijH  to  be  used  in  a gambling 
game  does  not  make  such  a gambler  a bolder  in  due  course,  and  bis  title 

so  ac<iuired  is  defective.  (Ib.)  , ^ it  i w 

i:n  A statute  of  Maine  provides  that  all  notes  or  bills  given  f<)r  gambling  debts 
are  void  a^'^ainst  all  except  bona  fide  holders.  Under  this  statute  a check 
nurcha8ed'’by  one  knowing  the  same  to  have  been  given  in  payment  for 
pool  tickets  is  incollectible  by  him.  ( Maine  Mile-Track  Ass’n  v.  Hammond, 
87  N.W.Rep.,  135.) 

Who  not  a bona  fide  holder  for  value. 

The  crediting  by  a bank  of  the  amount  of  a check  to  the  account  of  a depos- 
itor indebted  to  it  does  not  make  the  bank  a bona  iide  holdei  loi  ^ alue  ot 
the  check.  (First  National  Rank  r.  Nelson  (Ala.),  16  So.,  707.) 

Title  to  a check  payable  to  H.  R.,  intended  for  N.  R.,  can  not  be  obtained 
under  indorsement  by  H.  R.,  made  fraudulently,  though  the  indorsee  be 
deceived  and  pay  value.  (Sioux  Valley  State  Rank  v.  Drovers  National 
Rank,  58  111.  App.,  395.) 

Where  a bank  discounts  a draft  in  advance  of  its  acceptance,  it  is  not  a bona 
fide  holder  for  value  unless  it  has  tunds  in  its  hands  which  it  releases  or 
fails  to  withhold  from  the  drawer  because  of  the  acceptance.  (First 
National  Rank  r.  Wills  Creek  Coal  Co.  (Mich.),  68  N.  W.,  232.) 

Plaintiff  accepted  in  good  faith  a check  in  which  the  indorsement  of  the 
payee’s  name  was  a forgery,  and  after  indorsing  the  same  delivered  it  to 
defendant  bank  for  collection.  Defendant  collected  the  check  and  paid 
the  money  to  plaintiff’,  but  on  subsequently  discovering  the  forgery  paid 
back  such  amount  to  the  bank  on  which  the  check  was  drawn  without 
notifyino-  plaintiff'  of  the  forgery  or  that  it  had  paid  back  the  sum  col- 
lected. that  any  fund  belonging  to  plaintiff  subsequently  coming 

into  possession  of  defendant  could  be  legally  applied  to  the  reimburse- 
ment of  the  latter  for  the  amount  advanced  on  the  check,  plaintiff  being 
chargeable  with  notice  of  the  forgery.  (Green  v.  Purcell  National  Bank 
(Indian  Ter.),  37  S.  W.,  50.) 

Character  of  indorsement  not  shown  by  its  place  on  back  of  draft. 

142.  A draft  was  drawn  payable  to  the  order  of  the  drawer,  and  by  it  indorsed 

specially  to  the  defendant  corporation,  and  by  defendant  indorsed  in  bank, 
and  cashed  by  the  plaintiff’  bank  for  another  corporation,  whose  indorse- 
ment was  written  above  the  indorsement  of  the  defendant.  Held,  that  the 
position  of  the  indorsements  was  not  notice  to  plaintiff  that  defendant  was 
an  accommodation  indorser.  (Marshall  National  Bank  v.  O’Neal  ( Tex,  Civ. 
App.),  34  B.  W.,  344.) 

Collection  of  checks,  conversion,  demand. 

143.  Where  the  payee  of  a check  deposited  the  same  with  a bank  for  collection, 

and  said  bank  sent  it  for  collection  to  defendant,  and  defendant  received 
from  the  bank  upon  which  the  check  was  drawn  a draft  in  payment 
thereof,  defendant  is  not  liable  to  the  payee  for  the  conversion  of  said 
draft,  in  the  absence  of  a demand  therefor,  and  neither  a telegram  sent 
to  defendant  by  the  drawer  of  the  check,  instructing  defendant  to  hold 
the  draft,  nor  an  inquiry  by  the  bank  upon  which  the  check  was  drawn 
as  to  whether  defendant  could  hold  the  draft,  is  a sufficient  demand  on 
behalf  of  said  payee.  (26  N.  Y.  S.,  1035,  affirmed ; Castle  v.  Corn  Exch.  Bank 
(N.  Y.  App.),  42  N.E.,518.) 

Liability  of  indorser  of  check. 

144.  The  payee  of  a forged  check,  who  indorses  it  and  receives  full  value  there- 

for, guarantees  its  genuineness;  and  as  to  him,  the  indorsee  is  under  no 
obligation  to  discover  that  it  is  forged,  and  may  recover  back  the  money 
so  paid.  (Birmingham  National  Rank  r.  Bradley  (Ala.),  15  So.,  440.) 

Release  of  drawer. 

145.  Where  the  indorsee  of  a draft  accepts  the  drawee’s  check  in  payment, 

instead  of  cash,  and  neglects  to  present  it  for  payment  or  certification 
until  the  next  day,  and  the  check  is  dishonored  in  consequence  ot  the 
delay,  and  the  draft  has  to  be  protested  for  nonpayment,  the  drawer  can 
not  l)e  held  liable.  (Merchants’  National  Rank  of  the  City  of  New  York 
V.  Samuel  et  al.,  20  Fed.  Rep.,  664.) 


138. 

139. 

140. 

141. 
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When  drawer’s  action  barred  by  his  negligence. 

146.  A building  and  loan  association  made  a loan  to  one  B upon  the  representa- 

tion of  its  attorney  and  agent  that  a ])er8on  named  B desired  the  loan.  ' 
The  loan  having  been  approved  by  the  proper  otticers,  a cheek  was  drawn 
payable  to  B,  and  delivered  to  the  attorney,  who  indorsed  it  and  appro- 
priated the  monej^  to  his  own  uses.  There  was,  in  fact,  no  such  person  as 
B,  and  it  appeared  that  the  association  had  made  no  inquiries  as  to  the 
existence  of  such  person.  Held,  that  the  association  was  guilty  of  negli- 
gence, barring  a recovery  from  the  bank  of  the  amount  called  for  by  the 
check.  (Burnet  Woods  Bldg,  and  Sav.  Co.  r.  Cerman  Nat.  Bank  of  Cin- 
cinnati, 8 Ohio  N.  P.,  84.) 

147.  The  drawer  of  a check  is  not  required  to  so  }»repare  it  that  no  one  else  can 

successfnllv  tamper  with  it.  (Crittenden  <‘t  al.  r.  Chemical  Nat.  Bank, 
63  N.  E.  Rep.,  ‘*63.) 

Negligence  of  bank  in  payment  of  check. 

148.  In  an  action  by  a bank  to  compel  defendant  to  make  good  overdrafts  by  the 

latter’s  agent  to  break  the  force  and  effect  of  its  dealings  with  the  bank 
during  eight  years,  defendant  offered  testimony  to  prove  directions  to  its 
agents  which  were  never  communicated  to  the  bank  or  to  any  other  per- 
son than  such  agent,  and  alleged  to  have  been  commnuicated  tiirongh  a 
person  who  did  not  appear  to  have  had  any  relation  to  defendant  making 
him  a proper  instrument  for  the  purpose.  Held,  that  the  testimony  was 
inadmissible.  (Merchants  and  Planters’  Nat.  Bank  v.  Clifton  Mfg.  Co.,  2 
Banking  Cases,  128.) 

Priority  as  between  checkhloders. 

149.  As  between  different  checkholders,  the  one  first  presenting  his  check  for  pay- 

ment is  entitled  to  priority.  (Jacobson  v.  Bank  of  Commerce,  66  111.  App., 
470.) 

Correction  by  bank  of  mi.stake  in  payment. 

150.  If  a customer  of  a bank  hands  the  receiving  teller  a check  drawn  by  another 

person  upon  the  same  bank,  and  at  the  same  time  hands  him  his  pass  book, 
and  the  teller  receives  the  check  and  enters  a credit  for  the  amount  in  the 
pass  book,  but  no  entry  is  made  on  the  books  of  the  bank,  and  nothing 
else  is  said  or  done,  and  the  drawer  has  no  funds  in  the  bank,  the  check 
mav  be  returned  to  the  depositor  and  the  credit  in  the  pass  book  canceled. 
(IbO 

151.  In  such  case  a finding  by  the  court  that  the  check  was  received  as  a cash 

deposit  is  erroneous.  (lb.) 

152.  The  fact  that  the  cashier  of  a bank  upon  which  a check  is  drawn  takes  the 

check  and  places  it  upon  the  ^‘canceling  fork”  does  not  constitute  such 
an  acceptance  as  will  prevent  him  from  declining  to  pay  and  returning 
the  same  upon  learning  that  the  drawer  has  not  sufficient  funds,  or  if  the 
check  is  not  in  proper  form.  (The  National  Bank  of  Rockville  v.  The  Sec- 
ond National  Bank  of  Lafayette,  69  Ind.,  479.) 

153.  A check  was  forwarded  to  the  bank  on  which  it  was  drawn  for  collection. 

When  received  by  the  bank  the  maker’s  account  was  overdrawn.  The 
cashier  directed  his  assistant  to  refuse  payment,  but,  through  mistake,  he 
stamped  it  paid  and  mailed  a remittance,  which  action  was  revoked  by 
the  cashier  and  the  remittance  recovered  from  the  post  office  and  the 
check  protested.  The  account  at  the  bank  was  not  charged  with  the 
check.  Held,  that  the  bank  was  not  liable.  (Carley  v.  Potter’s  Bank,  46 
S.  W.,  328.) 

Payment  of  forged  or  altered  checks,  rights  of  parties.  {See  Forgeries.) 

Drawer  owes  no  duty  as  to  genuineness  of  indorsements. 

154.  A drawer  of  a check  owes  no  duty  to  the  drawee  or  to  an  indorsee  to  inves- 

tigate the  genuineness  of  an  indorsement,  or  for  that  purpose  to  examine 
with  diligence  the  check  upon  its  return.  (German  Sav.  Bank  v.  Citizens’ 
Nat.  Bank,  Iowa,  70.  N.  W.,  769.) 

Authority  to  sign  checks. 

155.  Revised  Statutes  (Texas),  1895,  article  2967,  provides  that  during  the  mar- 

riage the  husband  shall  have  sole  management  of  the  wife’s  separate  estate. 

A husband  deposited  his  wife’s  money  in  a bank  in  her  name,  and  stated 
that  it  would  be  checked  out  by  him.  Held,  that  the  bank  was  authorized 
to  cash  checks  which  were  presented  by  the  husband  and  signed  with  the 
wife’s  name  by  the  husband  as  agent.  (Coleman  r.  First  Nat.  Bank  of 
Waxahachie,  63  S.  W.  Rep.,  867;  3 Banking  Cases,  643.) 
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Authority  to  sign  checks— Continued. 

If)!)  The  fact  that  to  the  hanh’s  knowledge  the  iiushand  was  a dninkard,  and 

improvident  in  the  use  of  money,  did  not  inii)08e  on  the  hank  the  duty  of 

seein'*"  that  the  money  was  drawn  out  for  the  wife’s  use.  (lb.) 

157.  In  an  acdion  by  a inarrie<l  woman  against  a bank  tor  money  had  and  received, 

the  following  facts  were  disclosed:  A check  was  drawn  payable  to  the 
order  of  the  plaintiff  and  delivered  to  her  husbaml.  The  husband  pre- 
sented the  check  at  the  defendant  bank  unindorsed  by  the  payee.  Upon 
his  attention  being  called  to  this  tact,  the  husband,  pretending  to  have 
authority  to  indorse  the  i)aper  for  and  in  the  name  of  his  wife,  wrote  on 
the  back  of  the  check  his  wife’s  name,  per  himself.  Thereupon  the  defend- 
ant bank  cashed  the  check  and  put  the  money  to  the  credit  of  the  hu.s- 
band.  Subsequently  the  money  so  put  to  his  credit  was  drawn  out  by  the 
husband  and  used  in  the  i)ayment  of  his  own  debts  and  for  other  purposes 
of  his  own.  The  husband  was  without  authority  to  indoi  se  the  check  for 
and  in  the  name  of  his  wife.  The  check  was  given  by  the  lender  of  the 
money  to  the  wife,  and  the  money  <'ollectcd  on  it  was  the  proceeds  of  a 
loan  which  was  secured  by  a mortgage  ui)on  the  wife’s  property,  which 
mortgage  was  duly  executed  by  her.  The  purpose  ot  the  wife  in  obtain- 
ing the  loan  was  to  raise  nmney  to  pay  off  her  husband’s  debt  and  enable 
him  to  carry  on  his  business,  and  she  knew  that  her  husband  had  gotten 
the  money  on  the  loan  for  such  piir))Ose.  Meld,  that  the  wile  can  not 
maintain  an  action  against  the  bank  for  money  had  and  received.  (First 
Nat.  Bank  of  Gadsen  v.  Morague,  30  So.  Rep.,  628.) 

Checks  after  certification. 

158.  A check  certified  before  delivery  is  subject,  as  regards  its  negotiation  there- 

after, to  all  the  rules  applicable  to  uncertified  checks.  (Gadeu  v.  New- 
foundland Sav.  Bank,  68  Law  J.  P.  C.,  57.) 

Liability  of  drawer  to  bank  for  overdraft. 

159.  A bank  receiving  from  a depositor,  in  the  usual  course  of  business,  a check 

drawn  to  its  order,  before  its  maturity,  is,  in  the  absence  of  evidence  to 
the  contrary,  entitled  to  presume  that  it  was  given  for  a valuable  consid- 
eration, and  if,  under  such  circumstances,  the  bank  ])ractically  purchases 
such  check  by  paying  money  on  the  faith  of  the  first-mentioned  check,  on 
a check  drawn  by  such  depositor,  the  drawer  of  the  first-mentioned  check 
is  not  entitled  to  show  e(iuities  existing  l)etween  the  drawer  and  drawee 
at  the  date  of  the  check  to  defeat  the  bank’s  title  thereto.  And  in  an 
action  on  the  check  against  the  drawer,  the  fact  that  the  bank,  after  pay- 
ing for  the  check,  charged  the  amount  thereof  back  to  such  depositor  is 
immaterial.  (Riverside  Bank  r.  Woodhaveu  Junction  Laud  Co.  et  ah,  1 
Banking  Cases,  297.) 

160.  A bank,  to  accommodate  a trust  company,  accepted  its  check  in  exchange 

for  the  face  value  of  the  check  in  $2  bills  in  a package,  at  a time  when  the 
officers  of  the  trust  company  knew  that  it  was  insolvent.  The  trust  com- 
pany made  an  assignment  on  the  next  day,  and  turned  over  the  package 
of  bills  to  its  assignee.  The  bank  filed  a bill  in  equity  praying  that  the 
assignee  be  ordered  to  restore  such  package  to  it  unopened.  Held,  that 
such  relief  should  have  been  granted,  the  package  of  money  having  been 
impressed  with  a trust,  the  title  never  having  passed  from  the  bank, 
because  the  fact  that  the  trust  company’s  doors  were  kept  open  on  that 
day  was  a misrepresentation  to  the  public  as  to  its  financial  condition. 
(Corn  Exchange  Nat.  Bank  r.  Solicitors’  Loan  and  Trust  Co.  et  ah,  1 
llauking  Cases,  120.) 

When  failure  to  pay  check  not  an  act  of  insolvency.  ^ 

161.  For  a number  of  years  there  had  been  mutual  and  extensive  dealings 

between  the  defendant  bank  and  the  C.”  bank,  in  which  each  was  acting 
for  the  other  as  corres])ondeut  banks  for  the  making  of  collections  and  the 
auditing  of  the  proceeds  thereof,  and  transmitting  accounts  of  the  same, 
including  costs  of  protest  and  other  expenses,  and  the  “ C.”  bank  also  kept 
an  active  deposit  account  with  the  defendant  bank,  and  settlements  on 
the  basis  of  such  accounts  were  made  at  periodic  times  during  all  such 
period,  and  any  balance,  mutually  agreed  to  bo  charged  or  credited,  was 
at  such  times  credited  or  debited,  as  the  fact  might  be,  upon  the  books  ot 
each  of  the  banks,  to  a new  account,  and  the  prior  accounts  thereby  and 
in  that  manner  adjusted  .and  settled.  Held,  Th.at  a refusal  on  the  part  of 
the  defendant  bank  to  pay  a check  drawn  on  it  by  the  “ C.”  luank  did  not 
constitute  .an  act  of  insolvency  on  the  ])art  of  the  “ C.”  bank.  (McDonald 
V.  Chemical  Nat.  Bank,  1 Banking  Cases,  657.) 
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Liability  of  drawer  to  holder;  limitations. 

102.  Defendants  sent  plaintiff  a check  on  account,  which  the  latter  deposited  for 
collection.  The  bank  forwarded  it  by  mail  to  the  bank  on  which  it  was 
drawn.  Payment  was  not  made  promptly,  and  the  latter  l>ank  subse- 
quently became  insolvent.  There  was  evidence  that  defendants  had  a 
balance  in  the  bank  sufticient  to  pay  all  outstanding  checks,  and  that  if 
the  check  had  been  presented  it  would  have  been  paid.  Defendants  had 
information  from  which  they  might  infer  that  the  bank  was  not  strong, 
but  it  did  not  appear  that  they  had  any  reason  to  suppose  that  if  the 
check  was  properly  presented  in  a reasonable  time  it  would  not  be  paid. 
Held,  that  in  an  action  on  the  unpaid  check  it  was  error  to  instruct  that 
defendants  committed  a fraud  in  sendijig  plaintiff  the  check,  and  were  not 
entitled  to  notice  of  nonpayment.  (Carson,  Pirie,  Scott  & Co.  v.  Fincher 
et  a].,  89  N.  W.  Rep.,  570;  4 Banking  Cases,  315.) 

163.  It  was  proper  to  instruct  that  the  bank  on  which  the  check  was  drawn  was 

not  a suitable  agent  for  its  collection,  (lb.) 

164.  Ordinarily  the  drawer  it  not  bound  until  payment  is  demanded  and  refused, 

but  presentation  is  not  necessary  when  the  drawer,  at  the  time  of  its 
delivery,  had  no  funds  to  his  credit  in  the  bank  on  which  it  was  drawn.  In 
that  event  the  statute  begins  to  run  from  the  date  of  the  check.  (Haynes 
r.  Wesley,  3 Banking  Cases,  240.) 

165.  By  the  execution  and  delivery  of  an  ordinary  check  the  drawer  contracts 

with  the  payee  that  the  bank  will  pay  to  the  latter  or  his  order  the  amount 
designated  on  presentation.  Being  a simple  contract  in  writing,  the  lim- 
itation prescribed  by  the  statute  in  which  suit  may  be  brought  for  its 
enforcement  is  six  years  from  the  date  of  presentation  and  refusal  to  pay, 
unless  presentation  is  in  law  excused.  (Ib.) 

166.  The  drawer  of  a dishonored  check,  who  has  been  notified  of  its  dishonor,  is 

not  relieved  of  any  part  of  his  liability  by  the  insolvency  of  the  drawee 
occurring  after  notice  of  dishonor.  (Garthwaite  et  al.  r.  Bank  of  Tulare, 
4 Banking  Cases,  8.) 

Check;  gift  causa  mortis. 

167.  Defendant  firm  had  been  acting  as  banker  for  plaintiff’s  testator  for  four- 

teen years,  and  K.,  a member  of  the  firm,  had  been  an  intimate  friend  of 
testator.  Testator  wrote  K.  on  the  13th  day  of  January  that  he  was  sick, 
and  requested  K.  to  call,  which  he  did;  and  he  continued  to  visit  testator 
until  he  died,  on  the  2lst  of  .January.  K.  testified  that  on  the  14th  of 
January  testator  requested  K.  to  call  a lawyer,  as  he  wished  to  leave 
something  to  K.,  and  that  he  insisted  thereon,  and  that  K.  then  attempted 
to  get  attorneys,  but  failed,  and  on  the  15th  testator  told  him  to  draw  a 
check  for  the  amount  of  testator’s  deposit,  and  that  he  would  give  it  to 
the  children  of  K.,  and  the  latter  drew  a check  for  $25,000  of  such  deposit, 
and  testator  signed  it,  and  K.  had  the  money  transferred  to  his  account. 
The  testator  was  of  sound  mind,  left  no  relatives  in  this  country,  and  was 
worth  $102,000,  and  devised  all  his  property  to  his  brother,  a colonel  in  the 
French  army.  Held,  sufficient  to  sustain  a judgment  for  defendant  in  an 
action  by  testator’s  executors  to  recover  the  amount  of  the  check  from  the 
firm.  (Frantz  et  al.  v.  Porter  et  al.  (S.  F.  1,  741),  64  Pac.  Rep.,  92.  See 
note  at  end  of  case.) 

168.  Where  a party  delivers  a negotiable  check  on  a bank  to  another,  though  he 

thereafter  requests  that  it  be  not  presented  for  payment  until  after  his  death, 
the  payee  gains  such  possession  and  control  of  the  thing  as  constitutes  a 
completed  and  perfected  gift.  (Pullen  et  al  v.  Placer  County  Bank,  4 
Banking  Cases,  220.) 

Ownership  of  draft. 

169.  The  disclosure  of  a garnishee  stated  that  defendant  in  the  principal  action 

gave  him  a check  payable  to,  and  indorsed  in  bhank  by,  a third  party^  and 
requested  him  to  see  if  it  was  good;  that  he  inclosed  it  in  a letter  to  the 
bank,  and  thereafter  received  a draft  from  the  bank,  payable  to  defendant, 
which  draft  was  in  his  possession  when  the  garnishee  process  was  served 
on  him,  but  was  afterwards  returned  by  him  to  the  bank.  Held,  that  in  the 
absence  of  any  evidence  to  show  that  the  check  did  not  belong  to  defen<lant, 
a judgment  against  the  garnishee  was  projier.  (Weaver  v.  Irons,  88  N,  W. 
Rep.,  873;  4 Banking  Cases,  170.) 

Indorsers  of  draft. 

170.  The  holders  of  a draft  before  maturity  are  not  bound  by  the  acts  of  indorsers 

after  the  transfer.  (Bloch  r.  Creditors  (La.),  16  So.,  267 ; St.  Louis  National 
Bank  v.  Bloch ; Castle  v.  Corn  Exchange  Bank,  N.  Y.  App.,  42  N.  E.,  518.) 
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Effect  of  custom  in  transfer  of  checks. 

171  Evideiico  of  a custom  of  passing  checks  payable  to  a person  '^or  bearer” 
by  delivery  only  does  not  affect  the  operation  of  code,  section  1761,  recinir- 
iiig  sncb  checks  to  bo  construed  as  payable  to  a person  ‘‘  or  order.”  (First 
National  Bank  v.  Nelson  (Ala.),  16  So.,  707.) 

CIRCULATION. 

Treasury  seal  not  essential  to  validity  of  national-bank  notes. 

1 The  circulating  notes  of  a national  banking  association  are  valid,  tbougli 
they  do  not  bear  the  imprint  of  the  seal  of  the  Treasury.  Such  imprint 
was  intended  to  be  simply  evidence  of  the  contract,  and  forms  no  part  ot 
the  contract  itself.  (United  States  v.  Bennett,  17  Blatcb.,  357.) 

National-bank  notes  for  less  than  $1  unlawful. 

2.  Section  5172  of  the  Revised  Statutes  provides  how  the  notes  contemplated  by 
the  national-bank  act  shall  be  printed  and  what  they  shall  contain.  No 
provision  is  made  lor  a note  of  less  than  $1.  A note  for  a fractional  sum 
IS  not  only  unknown  to  the  law,  but  its  issue  is  unlawful.  (Sec.  3583.) 
The  supreme  court,  by  deciding  that  an  obligation  ‘^payable  in  goods” 
was  not  illegal,  has  left  the  inference  to  follow  almost  necessarily  that  it 
was  not  such  a note  as  was  contemplated  by  statute,  and  therefore  not 
taxable.  (In  re  Aldrich  et  al.,  16  Fed.  Rep.,  369.) 

National-bank  notes  not  a legal  tender. 

3.  The  circulating  notes  or  bills  of  a national  bank  are  not  legal  tender.  (Ams- 

worth  V.  Scotten,  29  Ind.,  495.) 

Taxation  of  national-bank  notes. 

4.  The  State  can  not  tax  the  circulating  notes  of  national  banking  associations. 

(Horne  v.  Greene,  52  Miss.,  452.) 

5 The  State,  until  forbidden  by  Congress,  has  the  power  to  tax  national-bank 
bills.  (Lilly  r.  The  Board  of  Commissioners  of  Cumberland  County,  69 
N.  C.,  300.) 

6.  The  circulating  notes  of  national  banks,  known  as  ‘Giational  currency,”  are 

not  exempt  from  taxation  by  a State.  (Board  of  Commissioners  of  Mont- 
gomery County  V.  Elston,  32  Ind.,  27;  IN.  B.  C.,  425.) 

7.  The  ])Ower  of  a State  to  tax  the  circulation  of  the  national  banks  depends 

upon  whether  such  circulation  is  for  the  use  of  the  PTiite<l  States  Gov- 
ernment or  for  private  profit.  Congress  can  protect  the  circulation  of 
these  banks  by  forbidding  the  States  to  tax  it.  Until  this  is  done  the 
States  have  a right  to  tax  it.  (Ruffin  r.  Board  of  Commissioners,  69  N.  C., 
498;  1 N.B.  C.,  806.) 

State-bank  notes. 

8.  The  tax  of  10  per  cent  imposed  by  the  act  of  July  13,1866(14  Stat.  L.,146, 

sec.  9),  on  the  circulation  of  State  banks  used  for  currency  and  paid  out 
by  the  national  or  State  banks  is  not  repugnant  to  the  Constitution,  either 
on  the  ground  that  the  tax  is  a direct  tax,  Avhich  must  be  apportioned 
among  the  several  States,  or  that  the  act  impairs  franchises  granted  by 
the  State.  (Veazie  Bank  r.  Fenno,  8 Wall.,  533;  IN.  B.C.,  22.) 

9.  Congress  having  undertaken,  in  the  exercise  of  undisputed  constitutional 

power,  to  provide  a currency  for  the  whole  country,  may  constitutionally 
secure  the  benefit  of  it  to  the  people  by  appropriate  legislation,  and  to 
that  end  may  restrain  by  suitable  enactments  the  circulation  of  any 
notes  not  issued  under  its  own  authority.  (Ib.) 

10.  The  provision  of  section  3413  of  the  national- bank  act,  that ‘‘every  national 

banking  association,  State  bank  or  banker,  or  association,  shall  pay  a tax 
of  10  per  cent  on  the  amount  of  notes  of  any  town,  city,  or  municipal 
corporation  paid  out  by  them”  is  constitutional,  even  where  its  effect  is 
to  tax  an  instrumentality  of  a State.  (Merchants’ National  Bank  of  Little 
Rock  V.  United  States,  101  U.  S.,  1;  2 N.  B.  C.,  100.) 

11.  The  notes  of  State  banks  are  not  money  within  the  meaning  of  the  national- 

bank  act,  and  a national  bank  may  refuse  to  receive  them  as  money  in  its 
own  proper  business.  (Thorp  r.  Wegefrath,  56  Pa.  St.,  82.) 

“United  States  currency”  embraces  national-bank  notes. 

12.  The  circulating  notes  of  national  banking  associations  are  included  in  tbe 

phrase  “ United  States  currency”  when  used  in  a penal  statute.  (State  r. 
Gasting,  23  La.  Ann.,  1609.) 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  751 


I When  United  States  has  no  preference. 

13.  The  provision  of  United  States  Revised  Statutes,  section  3466,  that  when- 

ever any  person  indebted  to  the  United  States  is  insolvent  the  debts 
j dne  to  the  United  States  sliall  be  lirst  satished,”  does  not  apply  to  an 

insolvent  national  bank.  (Cook  County  Nat.  Bank  v.  United  States,  107 

U.  S.,_445.) 

14.  rhe  United  States  may  not  claim  a payment  of  their  demand  against  a 

I national  bank  out  of  snrplns  moneys  remaining  in  the  treasury  of  the  pro- 

ceeds of  bonds  deposited  as  security  for  the  circulating  notes  of  the  bank. 
(Ib.) 

i Five  per  cent  redemption  fund. 

15.  The  Treasurer  of  the  United  States  can  use  the  5 per  cent  redemption  fund 

in  his  hands  for  the  redemption  of  circulation  for  that  pnrjtose  only. 
(Jackson  v.  United  States,  20  Ct.  Cls.,  208.) 

I 16.  The  receiver  of  a national  bank  has  no  power  over  or  interest  in  the  bonds 
I of  a national  bank  deposited  to  secure  the  circulation,  and  he  should  not 

be  made  defendant  in  an  action  to  determine  title  thereto.  (1  N.  B.  C.,  219.) 

COLLATERAL  SECURITIES. 

t [Cross-refereuces : Collections;  Deposits;  Liens;  Loans;  Mortgages;  Officers;  Ultra  Vires. J 

‘ What  a national  bank  may  take  as  collateral  security. 

1.  A national  banking  association  may  take  stock  of  a corporation  as  collateral 

security  for  a loan.  (Shoemaker  r.  The  National  Mechanics’  Bank,  2 Abb., 

U.  S.,  416;  1 N.  B.  C.,  169.) 

2.  And  it  may  take  for  such  purpose  the  stock  of  another  national  banking 

association.  (National  Bank  r.  Case,  99  U.  S.,  628.) 

3.  A national  banking  association  may  take  a jiledge  of  personal  chattels  as 

security  for  a loan.  (Pittsburg  Locomotive  and  Car  Works  v.  State 
National  Bank  of  Keokuk,  2 Cent.  L.  J.,  692;  1 N.  B.  C.,  315.) 

4.  Giving  bond  to  secure  funds  deposited  with  it  is  within  the  power  of  a 

national  bank,  and  sureties  on  such  lioud  are  liable.  (State  of  Nebraska 

V.  First  Nat.  Bank  of  Orleans  et  al.,  88  Fed.  liep.,  916.) 

5.  Incidental  to  the  power  of  loaning  money  on  personal  security,  a national 

bank,  in  the  ordinary  course  of  business,  may  accept  stock  of  another  cor- 
poration as  collateral  security;  and  may,  by  the  enforcement  of  its  rights 
as  pledgee,  become  the  owner  of  the  collateral,  and  subject  itself  to  lia- 
bility as  other  stockholders.  (Fulton  v.  National  Bank  of  Denison,  62  S. 

W.  Rep.,  84.) 

6.  A national  banking  association  may  take  as  collateral  security  for  a loan  a 

warehouse  receipt  for  merchandise.  (Cleveland,  Brown  A Co.  r.  Shoe- 
man,  40  Ghio  St.,  176.) 

7.  A national  bank  received  from  a customer  bonds  as  collateral  security  for  a 

debt  then  existing,  and  for  future  obligations.  Afterwards,  and  after  the 
customer  had  paid  his  indebtedness,  the  bonds  were  stolen  from  the  bank. 
Held,  (1)  that  the  bank  was  not  a gratuituous  bailee  of  such  bonds;  (2) 
that  it  had  power  to  take  the  bonds  as  security  for  existing  or  future 
loans;  (3)  that  it  was  liable  if  it  failed  to  exercise  ordinary  care  and  dili- 
gence in  keeping  the  bonds;  and  (4)  that  the  measure  of  damage  was  the 
value  of  the  bonds  when  stolen  and  not  when  demand  of  them  was  made. 
(Third  Nat.  Bank  of  Baltimore  v.  Boyd,  44  Maryland  47;  IN.  B.  C.,  545.) 

8.  A national  bank  indorsed  n])ou  a contract  of  sale  and  delivery  between  A.  and 

B.,  that  B.  deposited  $2,500  in  the  bank,  “to  be  held  by  us  as  collateral 
security  for  the  faithful  fulfillment  of  the  within  contract.”  Held,  (1)  that 
the  bank  had  the  power  to  receive  the  deposit  and  enter  into  the  said  con- 
tract; (2)  but  that,  even  if  the  contract  was  ultra  vires,  the  bank  would 
be  estojijied  from  setting  up  that  defense  in  an  action  by  A.,  as  he  had  ])er- 
formed  his  part  of  the  agreement,  relying  on  the  undertaking  of  the  bank. 
(Bnshnellr.  The  Chautau(piaCountvNational  Bank, 10  Hun. ,378;  1 N.  B.  C., 
794.) 

What  a national  bank  may  not  take  as  collateral  security. 

9.  The  taking  of  special  deposits,  to  keep  merely  for  the  accommodation  of  the 

depositor,  is  not  within  the  authorized  business  of  national  banks,  and  the 
cashiers  of  such  banks  have  no  power  to  bind  them  on  any  express  contract 
accompanying  or  any  inijOiiul  contract  arising  out  of  such  taking.  (Wiley 
V.  First  Natl.  Bank  of  Brattleboro,  47  Vermont,  546;  1 N.  B.  C.,  906. ) 

10.  A national  bank  refusing  to  discount  a note  sent  to  it  for  that  purpose  can 
not  hold  the  note  as  security  for  an  overdraft.  (Bank  of  Montreal  v. 
White,  154  U.  S.,060.) 
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When  pledgee  of  stock  in  a corporation  liable  for  its  debts. 

11.  A pledgee  of  stock  iu  a private  corporation  holding  tlie  certilicates  as  col- 

lateral security,  and  having  had  the  transfer  duly  entered  on  the  hooks 
of  the  corporation,  is  liable  to  creditors  as  the  owner  thereof  on  the  sub- 
sequent insolvency  and  dissolution  of  the  corporation,  and  this  liability 
is  governed  b}'  the  law  in  force  when  their  debts  were  created  (Rev. 
Code,  1867,  sec.  1760),  although  it  had  been  repealed  or  abrogated  before 
the  stock  was  transferred  to  him.  (National  Commercial  Bank  v.  McDon- 
nell, 02  Ala.,  387.) 

Duty  of  holder  of  collaterals  to  protect  them. 

12.  It  is  the  duty  of  a receiver,  if  a secured  debt  is  so  reduced  by  dividends  that 

the  security  will  more  than  pay  it,  to  redeem  the  security  for  the  benefit  of 
his  trust.  (West  v.  Bank  of  Rutland,  19  Vt.,  403;  Miller’s  Estate,  82; 
Penn.  St.,  113;  Bates  v.  Paddock,  7 W.  Rep.,  222.) 

13.  If  a ])art  owner  of  certificates  of  stock  pledges  them,  with  the  consent  of  the 

other  owner,  as  collateral  security  for  his  own  debt,  and  they  are  con- 
verted by  the  pledgee,  the  pledgor  is  entitled  to  recover  as  if  he  were  the 
sole  owner,  the  pledgee  being  estopped  from  denying  his  absolute  owner- 
ship. (Sharp  V.  Nat.  Bank  of  Birmingham,  87  Ala.,  644.) 

14.  A person  having  notes  in  his  possession  as  collateral  security  for  a debt  is 

Itouud,  so  far  as  the  general  owner  of  the  notes  is  concerned,  to  use  rea- 
sonable diligence  to  ju'otect  the  security  so  held,  and  see  that  it  is  not 
outlawed.  (Northwestern  National  Bank  v.  J.  Thompson  & Sons  Manufg 
Co.  (C.  C.  A.),  71  F.,  113.) 

Conversion  of  collaterals. 

15.  A sale  of  shares  of  stock  pledged  as  collateral  security,  without  notice  to 

the  pledgor,  is  not  a conversion,  when  it  appears  that  the  stock  was 
knocked  down  to  a nominal  purchaser  without  his  knowledge  or  consent, 
and  that  the  certificates,  though  changed  into  his  name,  were  never  deliv- 
ered to  him,  but  were  retained  by  the  pledgee  until  after  a subsequent  sale 
pursuant  to  notice.  (Terry  v.  Birmingham  National  Bank,  93  Ala.,  599.) 

16.  For  an  unauthorized  sale  of  stock  pledged  as  collateral  security  amounting 

to  a conversion,  the  pledgor  is  entitled  to  recover,  as  damages,  the  market 
value  of  the  stock  at  the  time  of  the  sale,  with  interest  to  the  day  of  the 
trial ; and  the  jury  may,  iu  their  discretion,  allow  the  highest  market  value 
at  any  time  between  the  sale  and  the  trial.  (Ib.) 

17.  The  cashier  of  a bank  has  no  authority  to  assign  collaterals  belonging  to 

himself,  which  were  given  to  secure  a loan  to  another  person  for  the 
cashier’s  benefit.  (Merchants’  National  Bank  v.  Demere,  19  S.  E.,  38.) 

18.  One  who  borrows  money  from  a bank  for  the  cashier  thereof,  on  collaterals 

belonging  to  the  cashier,  is  not  entitled  to  credit  for  amount  of  such  col- 
laterals after  they  have  been  wrongfully  withdrawn  and  converted  by  the 
cashier.  (Ib.) 

19.  In  an  action  by  a bank  on  a promissory  note,  it  appeared  that  the  defend- 

ant delivered  as  security  the  promissory  note  of  >S.,  to  which  was  annexed 
as  collateral  security  a certificate  of  corporate  stock  iu  the  name  of  S.; 
that  defendant,  with  the  consent  of  S.,  agreed  that  the  bank  might  sell 
the  stock  and  take  iu  place  of  the  note  of  S.  the  note  of  the  purchaser, 
secured  by  the  same  stock  reissued  in  the  name  of  the  purchaser;  and 
that  the  bank  sold  the  stock  and  took  in  payment  notes  secured  by  the 
stock,  payable  to  itself,  with  which  notes  defendant  had  no  connection, 
and  over  which  he  had  no  control.  Held,  that  as  the  bank  had  converted 
the  stock  to  its  own  use,  defendant’s  note  must  be  credited  with  the  value 
of  the  stock  at  the  time  of  conversion.  (Pauly  r.  Wilson,  57  Fed.  Rep.,  548.) 

20.  Where  a collateral  is  deposited  with  a bank  as  security  for  the  payment  of  a 

note,  the  bank  can  not,  upon  renewing  the  note,  credit  the  collateral  against 
both  the  new  note  and  other  indebtedness  of  the  maker  to  it,  without  the 
knowledge  or  consent  of  the  maker  that  the  collatera  1 is  to  be  used  as  secu- 
rity for  the  other  indebtedness.  (In  re  Meyers,  7 Ohio  N.  P.,  262;  10  Ohio 
S.  & C.  P.  Dec.,  121.) 

What  amount.<3  to  a deposit  of  securities  as  collateral. 

21.  This  suit  was  brought  to  recover  the  value  of  certain  bonds,  which,  it  is 

claimed,  had  been  left  at  the  bank  as  collateral  security  for  money  which 
the  bank  might,  from  time  to  time,  advance  the  plaintiff.  The  plaintiff 
testified  that  on  July  1,  1868,  he  went  to  the  bank  to  obtain  a loan  upon 
this  security ; that  the  bonds  could  not  be  found,  but  that  he  received  the 
money.  The  defendant  requested  the  court  to  instruct  the  jury  that  “if 
the  bonds  were  not  found  by  the  bank  when  the  note  of  July  1 Avas  offered 
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and  were  not  afterwards  found,  the  jury  are  not  authorized  to  find  that 
they  were  taken  and  held  as  collateral  security  for  the  note  of  July  1.’’ 
Held,  that  this  instruction  was  properly  refused.  (Dearborn  r.  The  Union 
National  Bank  of  Brunswick,  61  Me.,  369.) 

Care  of  collateral  securities. 

22.  A bank  is  bound  to  take  only  ordinary  care  of  United  States  bonds  pledged 

to  it  as  collateral  security  for  the  payment  of  a note  discounted  by  the 
bank.  (Jenkins  v.  National  Village  Bank  of  Bowdoinham,  58  Me.,  275.) 

23.  A writing,  executed  by  the  cashier,  acknowledging  the  receipts  by  the  bank, 

‘‘to  be  returned  to  him  on  the  payment  of  his  note  in  four  mouths,  dated 
May  9,  1866,’^  is  not  a contract  which  increases  the  common-law  liability 
of  the  bank,  even  if  the  cashier  had  the  authority  to  do  so.  (Ib.) 

24.  Creditors  holding  collateral  security  are  liable  for  negligence  in  realizing 

thereon.  (National  Bank  of  Jefierson  r.  Bruhn  et  al.,  64  Tex.,  571.) 

25.  In  an  action  by  a pledgee  upon  the  debt  secured  by  the  pledge  he  is  not 

required  to  account  for  non-negotiable  securities  pledged  to  him  by  defend- 
ant, in  the  absence  of  any  allegation  or  proof  that  ho  has  lost  or  misap- 
propriated them.  (Marberry  v.  Farmers  and  Mechanics’  National  Bank,  26 
S.  W.,  215.) 

Securities  to  indemnify  sureties  inure  to  benefit  of  creditors. 

26.  Securities  taken  by  sureties  for  their  indemnity  inure  to  the  benefit  of  the 

creditor.  (Thornton  v.  National  Exchange  Bank,  71  Mo.,  221;  3 N.  B.  C., 
513.) 

Sale  of  collateral  securities. 

27.  When  shares  of  stock  in  a i^rivate  corporation  are  pledged  as  collateral 

security  for  a debt,  and  default  is  made  in  the  payment  of  the  debt  at 
maturity,  the  pledgee  may  tile  a bill  in  equity  to  foreclose  the  pledge  by  a 
sale  under  the  order  of  the  court,  or  he  may  exercise  the  implied  power  to 
sell  without  resorting  to  judicial  proceedings;  but  if  he  elects  to  pursue 
the  latter  remedy,  the  sale  must  be  at  public  auction,  in  the  absence  of  a 
special  agreement,  und  reasonable  notice  must  be  given  to  the  i^ledgor ; 
and  if  he  sells  privately,  without  notice,  becoming  himself  the  purchaser, 
the  relation  between  him  and  the  pledgor  is  not  therel)y  dissolved.  (Sharp 
V.  National  Bank  of  Birmingham,  87  Ala.,  644.) 

28.  If  the  pledgor,  when  notified  of  the  Irregular  or  unauthorized  sale,  accepts 

its  benefits,-  giving  his  note  for  the  balance  of  his  debt  remaining  unpaid, 
this  is  presumptively  a ratification  of  the  sale,  and  he  can  not  afterwards 
impeach  it;  but  if  he  acted  in  ignorance  of  the  fact  that  the  pledgee  him- 
self was  the  purchaser,  and  did  not  intend  to  make  an  absolute  and  uncon- 
ditional ratification  without  regard  to  the  facts  attending  the  sale,  he  may 
disaffirm  it  within  a reasonable  time  after  discovering  that  the  pledgee 
was  the  purchaser.  (Ib.) 

29.  One  holding  collaterals  as  security  for  a debt  due  at  a certain  time,  and 

authorized  by  his  contract  to  sell  on  maturity  of  the  debt,  need  not 
demand  payment  before  selling.  (Franklin  National  Bank  v.  Newcombe 
(Sup.),  37  N.  Y.  S.,  271.) 

30.  One  having  colla  terals  as  security  for  a note,  which,  by  the  terms  of  his  con- 

tract he  was  at  any  time  after  maturity  of  the  note  at  liberty  to  sell  at 
private  or  public  sale,  with  or  without  notice,  can  not  be  held  liable  by 
reason  of  selling  them  when  the  market  wms  in  ])Oor  condition,  tliey  hav- 
ing been  sold  two  weeks  alter  maturity  of  the  note,  at  public  sale,  after 
notice.  (Franklin  National  Bank  v.  Newcombe  (Sup.),  37  N.  Y.  S.,  271.) 

31.  A court  has  no  power  to  order  or  authorize  the  receiver  of  a national  bank 

to  sell  at  private  sale  securities  held  by  the  bank  as  pledgee.  (In  re  Earle, 
92  Fed.  Rep.,  22.) 

32.  One  w'ho  sells  notes  secured  by  a second  mortgage,  falsely  representing  such 

mortgage  to  be  a first  lieu,  can  not  invoke  the  record  of  a prior  mortgage 
held  by  himself  as  notice  to  the  purchaser,  but  as  between  them  the  pur- 
chaser is  entitled  to  priority  of  lien.  (Zeis  v.  Potter  et  al.;  Potter  et  al. 
V.  Zeis,  105  Fed.  Rep.,  671.) 

33.  The  reasonable  rule  would  seem  to  be  that  purchasers  of  overdue  or  non- 

negotiable  paper  should  take  subject  to  the  equities  of  all  who  apjiear  or 
are  known  to  have  had  an  interest  in  it.  (lb.) 

34.  A borrower  from  a bank  pledged  as  collateral,  among  other  securities,  a cer- 

tificate of  jmrehase  of  real  estate  at  judicial  sale,  the  consideration  stated 
therein  being  $6,740.  The  certificate  was  in  an  envelo])e,  which  w'as 
indorsed  wdth  the  figures  “$4,750.”  On  inquiry  as  to  the  discrepancy,  the 
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pledgor  stated  that  a third  person  owned  an  interest  of  $2,000  in  the  cer- 
tificate, and  that  he  could  only  pledge  the  same  lor  the  amount  of  his  own 
interest,  which  w:i8  $1,750.  Whether  the  name  of  the  third  person  inter- 
ested in  the  certificate  was  asked  for  or  given  did  not  clearly  appear.  In 
fact,  as  between  the  pledgor  and  such  third  person,  the  latter  was  entitled 
to  priority  of  interest  in  the  certificate.  A statute  of  the  State  (Hurd’s 
Rev.  St.  ill.,  c.  77,  sec.  29)  made  such  certificates  assignable  by  indorse- 
ment, and  declared  the  assignee  ‘‘entitled  to  the  same  benefits  therefrom 
in  every  respect  that  the  person  therein  named  would  have  been  if  the 
same  had  not  been  assigned.”  Held,  that  the  hank  was  put  upon  inquiry, 
and  took  the  certiticate  subject  to  the  rights  which  might  ha^  e been 
asserted  as  against  the  pledgor,  (lb.) 

35.  Where  a borrower  from  a bank  presented  collaterals  to  the  assistant 

cashier,  who  was  authorized  to  represent  the  bank  in  the  transaction,  and 
was  directed  by  the  latter,  in  accordance  with  custom,  to  take  such  col- 
laterals to  the  note  teller,  who  had  charge  of  the  collaterals  to  be  checked 
up,  notice  to  the  teller  in  regard  to  the  rights  of  a third  person  in  one  of 
the  securities  pledged  was  notice  to  the  bank.  (Ib.) 

Receiver  may  sell  collateral  without  authority  of  Comptroller. 

36.  A receiver  of  an  insolvent  national  bank  may  apply  to  a court  of  record  of 

competent  jurisdiction  for  an  order  to  sell  stocks  and  bonds  in  pledge 
in  his  hands,  and  it  is  not  necessary  for  him  to  secure  formal  authoriza- 
tion of  the  United  States  Com})troller  to  make  the  application  ; nor  is  it 
necessary  that  he  should  have  the  formal  authority  of  the  Comptroller  to 
sell.  (Richardson  r.  Turner,  28  So.  Rep.,  158.) 

What  does  not  amount  to  preference  under  section  5242,  Revised  Statutes. 

37.  Revised  Statutes  United  States,  section  5242,  which  prohibits  all  transfers 

by  any  national  banking  association  made  after  the  commission  of  an  act 
of  insolvency,  or  in  contemplation  thereof,  with  a view  to  the  preference  of 
one  creditor  over  another,  is  directed  to  a preference,  not  to  the  giving  of 
security  when  a debt  is  created;  and  if  the  transaction  be  free  from  fraud 
in  fact,  and  is  intended  merely  to  adequately  protect  a loan  made  at  the 
time,  the  creditor  can  retain  property  transferred  to  secure  such  loan  until 
the  debt  is  paid,  though  the  debtor  is  insolvent  and  the  creditor  has  reason 
at  the  time  to  believe  that  to  be  the  fact.  (Armstrongs.  Chemical  National 
Bank,  41  Fed.  Rep.,  234.) 

38.  Revised  Statutes,  section  5242,  which  declares  all  deposits,  all  transfers  of 

deposits,  and  all  payments  of  money  made  by  a national  bank  after  an  act 
of  insolvency,  or  in  contemplation  thereof,  to  be  null  and  void,  does  not 
render  illegal  the  retention  of  a balance  standing  to  the  credit  of  an  insol- 
vent national  bank  with  a correspondent  on  the  day  of  its  failure  which  has 
been  pledged  for  the  purpose  of  securing  loans  made  by  the  correspondent 
to  the  insolvent  bank.  (Bells.  Hanover  National  Bank,  57  Fed.  Rep.,  821.) 

39.  Where  a deposit  with  a correspondent  has,  long  prior  to  the  commission  of 

the  act  of  insolvency  by  a national  bank,  been  pledged  as  collateral  to 
secure  the  payment  of  loans  made  to  the  insolvent  by  its  correspondent, 
neither  the  subsequent  insolvency  of  the  bank  nor  the  appointment  of  the 
receiver  destroys  the  lien  of  the  correspondent  or  its  rights  to  dispose  of 
the  pledge  to  satisfy  the  debt  secured.  (Ib.) 

What  credits  not  required  on  collaterals. 

40.  Creditors  of  an  insolvent  national  bank  can  not  be  required,  in  proving  their 

claims,  to  allow  credit  for  any  collections  made  after  the  date  of  the  declared 
insolvency  from  collateral  securities  held  by  them.  (Chemical  National 
Bank  v.  Armstrong,  59  Fed.  Rep.,  372.) 

41.  The  fact  that  a creditor’s  claim  is  secured  by  mortgage  or  otherwise  does 

not  atfect  his  right  to  ])rove  for  the  full  amount  of  the  claim,  nor  does  the 
fact  that  he  has  realized  part  thereof  out  of  the  collateral  since  the  date  ot 
the  receivership ; but  in  the  latter  case  he  is  entitled  to  dividends  only 
until  the  balance  of  his  debt  is  satislied.  (New  York  Security  and  Trust 
Co.  et  al.  V,  Lombard  Inv.  Co.  of  Kans.  et  al.,  73  Fed.  Rep.,  537.) 

42.  Collections  from  a collateral  security  made  by  a creditor  of  a national  bank 

after  the  declared  insolvency  of  the  bank  need  not  be  deducted  from  the 
amount  on  which  dividends  are  to  be  computed  by  the  receiver  of  the 
bank,  as  the  secured  creditor  is  a creditor  to  the  full  amount  due  him  when 
the  insolvency  is  declared,  and  his  right  to  dividends  is  unatfected  by  his 
collateral.  (Aldrich,  Receiver,  etc.,  v.  Chemical  Nat.  Bank  of  New  York, 
20  Sup.  Ct.  Rep.,  498.) 
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43.  Creditor  ol  insolvent  bank  has  the  right  to  prove  and  have  dividends  upon 
his  entire  claim,  irrespective  of  collateral  security  he  may  hold.  (People 
r.  Remington,  121  N.  Y.,  328.) 

; Possession  essential  to  validity  of  pledge. 

; 44.  The  plaintiff,  a judgment  creditor  of  the  defendant,  had  the  steamboat  Kinta 

seized.  The  defendant  had  pledged  it  to  the  Third  National  Rank  of  New 
York,  but  remained  in  possession  for  his  own  account,  and  never  completed 
the  pledge  by  an  actual  delivery  to  the  pledgee.  The  act  of  pledge  was 
drawn  up  in  the  common-hiw  form,  aud  was  intended  to  0]>erate  as  a 

, chattel  mortgage.  It  contains,  as  to  the  form  of  the  act,  the  essentials  of 

an  act  of  pledge.  [Citizens’  Bank  of  Louisiana  v.  Janiu  (Third  National 
Bank  of  New  York,  Intervener),  15  8o.,  471,  46  La.  Ann.] 

h 45.  The  Third  National  Bank,  as  pledgee,  claimed  the  proceeds  of  thesale.  The 
property,  when  it  was  seized,  was  in  the  possession  of  the  subtenant.  It  is 
not  proved  that  the  plaintiff  colluded  with  the  defendant  and  thereby 
gained  an  improper  advantage.  Pledge  is  not  made  perfect  by  the  consent 
of  the  parties.  It  recjuires  absolute  possession.  The  alleged  pledgee  never 
was  in  ])osse88ion  during  the  tenure  of  the  defendant.  (Ib.) 

[ 46.  It  (the  Third  National)  could  not  obtain  possession  through  the  agency  of 

the  sublessee,  who  held  possession  for  his  lessor,  the  defendant,  (Ib.) 

1 47.  A pledge  can  not  bo  made  perfect  by  the  sublessee’s  delivery  of  possession 

without  the  consent  of  his  lessor.  (Ib.) 

I*  48.  The  obligation  of  the  lessor  to  account  for  the  property  and  whatever  reve- 
nues were  realized  therefrom,  binding  between  him  and  his  creditor,  the 
Third  National  Bank — the  pro])erty  not  having  been  delivered — did  not 
affect  his  other  creditors,  who  could  seize  the  property  in  his  possession, 
or  in  that  of  his  sublessee,  who  held  possession  for  his  iessor.  (Ib.) 

r)ispositiou  of  surplus  realized  on  securities. 

t 49.  Plaintiff  had  in  his  possession  collateral  security  for  a debt  due  from  a third 
party,  Avho  also  owed  the  defendant.  Held,  that  an  agreement  by  the 
parties  in  interest  that  any  sum  received  on  such  collateral  security,  in 
addition  to  the  indebtedness  first  secured  thereby,  should  be  applied  on 
the  debt  due  from  defendant  operated  as  an  equitable  assignment  to  defend- 
ant of  such  surplus,  if  any  there  should  be.  (Second  National  Bank  r. 
Sproat,  56  N.  W.,  254.) 

I 50.  Where  a debtor  assigns  to  different  persons  assets  as  collateral  security  for 
their  claims,  after  such  claims  are  satisfied,  from  whatever  source,  if  any 
balance  from  such  assets  remain,  they  are  bound  to  return  such  balance  to 
the  debtor  or  to  his  representative.  (Whittaker  r.  Amwell,  National  Bank 
(N.  J.  Ch.),  29  A.,  203.) 

i 51.  A judgment  creditor  realized  the  amount  of  his  demand  from  collateral 
security.  The  debtor  notified  him  that  the  amount  due  was  disputed,  aud 
required  him  not  to  apply  the  collateral  to  its  payment  until  tlie  amount 
was  determined.  The  plaintiff,  notwithstanding,  applied  the  funds  and 
satisfied  the  judgment  of  record.  Held,  that  the  defendant  was  entitled 
to  have  the  entry  of  satisfaction  struck  off  and  be  admitted  to  defend. 

^ (Guthrie  v.  Reid,  107  Penn,  St.,  251;  3 N.  B.  C.,  751.) 

i"  52.  Plaintiff  deposited  a stock  certificate  with  a firm  who  unlawfully  Tised  it  as 
collateral  security.  The  money  obtained  thereon  was  in  the  form  of  a 
check,  which  said  firm  deposited  to  its  credit  in  defendant  bank.  Said 
firm  was  also  indebted  to  defendant  which  was  authorized  to  apply  to  the 
payment  of  said  indebtedness  any  moneys  on  deposit  to  the  credit  of  said 
firm.  The  firm  also  deposited  with  said  l)ank  stock  belonging  to  another 
person  as  collateral  to  secure  its  iudef)tedness  to  said  bank,  and  the  bank, 
after  ai)plyiug  the  moneys  ou  deposit  to  said  indebtedness,  sold  the  col- 
lateral security  to  satisfy  the  balance  remaining  due.  Held,  tliat  the 
amount  realized  on  the  sale  in  excess  of  the  balance  due  the  bank  belonged 
to  the  owner  of  said  collateral,  aud  not  to  plaintiff.  (Hatch  r.  Fourth 
Nat.  Bank,  41  N.  E.  Rep.,  403;  147  N.  Y.,  184.) 

53.  A com])any  indebted  to  a national  l>ank  on  a note,  and  to  the  })resideut  and 

cashier  of  the  bank  on  indorsements  made  for  it,  turned  over  to  such  offi- 
cers its  ])roj)erty,  to  be  sold,  and  the  ])roceeds  applied  to  the  indebtedness, 
the  surplus,  if  any,  to  be  paid  to  the  company.  Held,  that  without  regard 
to  the  question  of  liability  of  the  officers,  the  bank,  as  such,  was  lia- 
ble to  the  company  for  the  surplus  which  it  received  and  used  in  its  busi- 
ness. (Paxton  V.  \’incennes  Mfg.  Co.,  50  N.  E.  Rep.,  583.) 

54.  Where  a partnership  borrows  money  from  a bank,  and  gives  a note,  and 

pledges  as  collateral  another  note  of  the  partnership,  aud  the  contract  of 
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pledge  only  gives  to  the  hank  the  right  to  hold  such  note  as  collateral  fori 
the  one  so  executed,  the  bank  has  not  a banker’s  lien  on  the  residue  fori 
the  payment  of  another  note  indorsed  by  the  jiartnership  to  it  liefore  the- 
pledge  of  the  collateral,  and  on  whicli  the  linn  is  liable  to  the  bank,  since 
the  bank  is  bound  by  its  contract.  (Stowe  v.  First  Nat.  Bank,  1 O.  C.  D 
292.) 

Clearing  house  as  holder  of  securities. 

55.  A clearing-house  committee,  created  by  the  agreement  of  several  banks,  i 

which  receives  deposits  from  such  banks  of  securities  at  a fixed  ratio  ouj 
their  capital  stock,  and  issues  certificates  therefor  to  be  used  in  paying^ 
balances,  becomes  an  owner,  for  value,  of  the  securities.  [Philler  v.  Pat- 1 
tersou  (I’a.  Sup.),  32  A.,  26.]  j 

Bill  of  lading  for  goods  in  transitu  held  by  bank  as  security.  | 

56.  The  fact  that  a transfer  of  a bill  of  lading  to  a bank  as  security  was,  after 

its  doors  were  closed  for  the  day,  for  the  purpose  of  deposit  and  checks] 
does  not  affect  its  right  as  against  the  vendor  who  stops  the  goods  in  Iran- 1 
sit,  though,  before  its  doors  are  again  opened,  it  learns  of  the  insolvency 
of  the  vendee.  [First  National  Bank  v.  Schmidt  (Colo.  App.),  40  P.,  479.]  1 

57.  As  against  the  right  of  a vendor  to  stop  goods  in  trausitu,  a bank  to  which  ! 

the  vendee  has  transferred  the  bill  of  lading  as  security  is  a holder  for  i 
value,  even  though  the  transfer  was  for  a preexisting  debt,  and  not  for  a I 
loan  made  on  the  promise  of  such  transfer.  (Ib.) 

58.  A bank  which  discounted  a draft  to  which  was  attached,  deliverable  to  its  I 

order,  a bill  of  lading  of  the  goods  against  which  the  draft  was  drawn,! 
was  not  required,  on  notice  of  nonacceptance  of  the  draft,  to  charge  the 
amount  thereof  against  the  account  of  the  drawer,  which  was  large  enough' 
to  pay  the  draft,  that  it  might  enforce  its  lien  on  the  j)roperty  against  an' 
attaching  creditor  of  the  drawer.  (Neill  v.  Rogers  Bros.  Produce  Co.,  W.  ' 
Va.,  23  S.E.  Rep.,702.) 

59.  Where  a seller  ships  goods  under  an  agreement,  by  the  terms  of  which  thei 

title  does  not  vest  in  the  buyer  until  accepted  by  him,  and  takes  a bill  of) 
lading  for  the  goods  so  shipped,  which  he  assigns  to  a bank  to  secure  pay- 
ment of  a draft  for  the  price  of  the  goods  drawn  on  the  consignee  by  thei 
seller,  and  discounted  for  him  by  the  bank,  the  bank  acquires  legartitlei 
to  the  goods,  which  it  is  entitled  to  hold  until  payment  of  its  claim.  (Ini 
re  Nonmagnetic  Watch  Co.  of  America,  34  N.  Y.  S.,  1017 ; 89  Hun.,  196.) 

Action  on  pledged  note  not  abated  by  payment  of  debt. 

60.  Where  the  debt  for  which  a note  was  pledged  is  paid  pending  an  action  or 

the  note  by  the  pledgee,  the  latter  may  continue  the  action,  subject  to  all 
equitable* defenses,  holding  the  proceeds  as  trustee  for  the  pledgor.  (First 
Nat.  Bank  r.  Mann,  Tenn.,  27  S.  W.,  1015.) 

Who  a bona  fide  holder  of  collaterals. 

61.  The  transferee  of  a note  before  maturity  as  collateral  security  for  a loan 

made  in  good  faith  is  a bona  tide  holder  to  the  extent  of  the  loan.  (Pearcci 
As  Miller  Engineering  Company  r.  Brouer  (City  Ct.  N.  Y.),  31  N.  Y.  S.,  195.) 

62.  A creditor  who  takes  a negotiable  note,  before  maturity,  so  indorsed  that  lit. 

becomes  a party  to  the  instrument,  as  collateral  security  for  a preexistino, 
debt,  in  consideration  of  an  extension  of  time  to  the  debtor,  actually 
granted,  is,  according  to  the  law  merchant,  a holder  for  value,  and  his  rightf 
as  such  are  not  affected  by  equities  between  antecedent  parties  of  whicl 
he  had  no  notice.  (Oates  v.  First  Nat.  Bank  of  Montgomery,  100  U.  S.,  239.) 

Rights  of  indorser  of  note  secured  by  collaterals. 

63.  Where  the  holder  of  an  indorsed  note  has  exchanged  collateral,  held  to  secure 

such  note,  without  the  indorser’s  consent,  the  measure  of  the  indorser’i 
damages  is  the  difference  between  the  value  of  the  collateral  originally 
held  and  that  for  which  it  is  exchanged,  at  the  time  of  the  exchange? 
(Nelson  r.  First  National  Bank  of  Killingly,  69  Fed.  Rep.,  798.) 

Taking  of  collateral,  when  not  an  extension  of  debt  secured. 

64.  The  acceyitanco  by  a payee,  as  collateral  of  the  note  of  a third  party  secured 

by  mortgage  payable  after  maturity  of  the  original  note,  does  not  estabt 
lish  ail  extension  of  the  time  of  payment  of  the  original  note  to  the  dab  i 
when  the  collateral  note  becomes  payable,  in  the  absence  of  evidence  o i 
an  express  agreement  therefor.  (Fisher  v.  Denver  National  Bank,  Colo  i 
Sup.,  45  P.,  440.)  I 


report  of  the  comptroller  op  the  currency  757 


[.Jreditor  entitled  to  collateral  held  by  surety. 

f"  65.  riie  maker  of  a note  held  by  plaintill  gave  to  one  J.,  who  was  accommoda- 
tion indorser  thereof,  a second  note,  indorsed  by  defendant,  to  seenre  J. 
against  loss  by  reason  of  his  indorsement,  and  J.  transferred  the  collaterai 
note  to  plaintiff.  Held,  that  plaintiff'  could  sue  on  the  collateral  note 
though  J.  had  paid  nothing  on  account  of  his  liability  as  indorser  a 
creditor  being  entitled  to  all  collaterals  given  by  the  jirmcipal  debtor  to 

his  sureties.  (Merchants  and  Manufacturers’  National  Bank  v.  Cummin«>'8 
Sup.,  29  N.  Y.  S.,  782.)  nnui^s. 


Iffect  of  acts  ultra  vires. 

66.  W here  stockholder  bop’ows  money  from  bank  and  gives  as  security  certifi- 

cate ot  his  shares  of  its  stock,  he  is  not  entitled  to  recover  when,  on  non- 
payment of  loan,  the  bank  sold  his  stock  and  applied  proceeds  to  his 
credit.  (First  National  Bank  of  Xenia  v.  Stewart,  107  U.  S.,  676.) 

67.  It  is  no  defense  to  an  action  against  a national  bank  for  money  had  and 

received  that  the  collateral  security  it  gave  to  plaintiff  was  issued  without 
authority  of  law.  (Williams  v.  American  Nat.  Bank  of  Arkansas  Cilv 
Ivans.,  et  al.,  85  Fed.  Rep.,  376.) 

68.  The  national  banking  act,  1864,  provides  that  no  national  bank  shall  make  a 

loan  on  the  security  ot  its  capital  stock.  Held,  that  an  agreement  made 
contrary  to  this  provision  is  enforceable  where  there  is  no  declaration  in 
the  act  itself  prohibiting  its  enforcement.  (Buffalo  German  Insurance  Co 
Third  Nat.  Bank,  51  N.  Y.  S.,  667;  29  App.  Div.,  137.) 

69.  Conceding  that  a national  bank  can  not  acquire  title  in  the  stock  of  a cor- 

poration which  is  pledged  to  it,  the  pledgor  can  not  recover  back  the 
stock  without  satisfying  the  bank  for  its  advances.  (Fulton  v.  Nat  Bank 
of  Dennison,  62  S.  W.  Rep.,  84.) 


lank  may  not  have  both  general  and  contract  lien  on  collaterals. 

) 70.  A banker  s lien  tor  the  amount  of  the  balance  of  its  general  account  does  not 

exist  when  the  securities  have  been  deposited  with  the  bank  for  a special 
purpose,  or  for  the  payment  of  a particular  loan.  (Armstrong  v.  Chemical 
Nat.  Bank,  41  led.  Rep.,  234;  Duncan  v.  Brennan,  83  N.  Y.,  487.) 

rank  may  assert  both  general  and  contract  lien  on  collaterals. 

I 71.  In  an  action  against  a bank  to  recover  notes  which  it  claims  to  hold  as 
security  for  the  payment  of  a debt,  the  assertion  of  a general  lieu  by  the 
defendant  is  not  inconsistent  with  its  claim  of  a lien  by  special  contract 
(Cockrill  i\  Joyce,  Ark.,  35  S.  W.  Rep.,  221). 

auk’s  negligence  in  accepting  spurious  bonds  as  collateral. 


L 72.  A bank  is  not  chargeable  with  negligence  for  receiving  spurious  bonds  as 
collateral  for  a loan  which  it  is  negotiating  for  another,  where  the  latter 
credited  the  person  who  delivered  the  bonds  and  obtained  the  loan  as  safe 
and  trustworthy  to  deal  with,  and  the  bank  examined  the  bonds  in  the 
manner  usual  and  customary  auioiig  bankers  under  like  circumstances 
though  a careful  examination  might  have  enabled  it  to  ascertain  that  the 
bonds  were  not  genuine.  (Judgment,  56  N.  Y.  S.,  244,  37  App.  Div.,  601 
affirmed;  Clinton  Nat.  Bank  r.  Nat.  Park  Bank,  59  N.  E.  Rep.,  1120;  165 
629.)  . 


: "hen  bank  not  liable  as  stockholder  on  collaterals  bought  in. 

f 73.  A bank  which  receives  as  collateral  security  for  a note  the  stock  of  a national 
bank,  and  on  default  proceeds  to  sell  the  stock  and  bid  it  in,  is  not  liable 
as  a stockholder  in  the  national  bank,  where  it  never  has  a transfer  of  the 
shares  made  on  the  books  of  the  national  bank,  and  as  between  the  pledgee 
bank  and  the  debtor,  who  claims  that  the  sale  is  invalid,  the  stock  con- 
tinues to  be  held  merely  as  a collateral  for  the  debt.  (Robinson  receiver 
etc.,  V.  Southern  Nat.  Bank  of  New  York,  21  Sup.  Ct.  Rep.,  383.;  ^ ’ 

ink  officers’  contract  to  provide  collateral  to  bank. 

74.  The  contract  of  a defaulting  bank  officer  to  furnish  collateral  security  for 
his  indorsement  on  paper  previously  sold  to  the  bank  by  him  so  as  to 
replenish  the  assets  of  the  bank  and  enable  it  to  resume  business  is  not 
illegal,  and  after  such  securities  have  been  furnished,  and  the  bank  has 
resumed  business,  the  person  furnishing  such  securities  at  the  request  of 
such  defaulting  officer  with  the  knowledge  of  the  use  to  be  made  thereof 
by  him  can  not  be  heard  to  say  that  there  was  no  consideration  for  fur- 
nishing the  same.  (Tecumseh  Nat.  Bank  v.  Chamberlain  Banking  House 
et  al.,88N.  W.Kep.,186.)  ^ 
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Extent  of  pledgee’s  lien. 

75.  The  president  of  a corporation,  to  secure  an  increase  in  a loan  to  him  from 
^ tlie  bank,  delivered  as  collateial  security  notes  of  the  corporation,  and  a 
deed  of  trust  of  its  ])roperty,  securing  the  same.  The  notes  were  made  to 
the  employee  of  the  president,  and  indorsed,  by  the  latter's  direction,  with- 
out recourse.  The  bank  thereupon  promised  to  increase  his  loan,  and  did 
so  a few  days  later,  by  crediting  the  amount  to  him  on  its  books.  In  the 
meantime  the  deed  was  given  to  him  to  record,  and  he  was  permitted  to 
retain  the  recorder’s  receipt  therefor,  which  he  exhil)ited  to  the  bank  on 
the  following  day.  Pefore  the  bank  had  given  him  credit  on  its  books, 
however,  the  receipt  which  he  was  allowed  to  retain  was  used  by  him  as 
collateral  security  to  secure  credit  from  a third  ]>arty,  who  took  the  same 
in  connection  with  a set  of  notes  similar  in  all  re8i)ects  to  those  described 
in  the  deed,  and  which,  after  comparison  therewith,  he  was  induced  to 
believe  were  in  fact  the  ones  described  therein.  The  recorder’s  deed  was 
afterwards  delivered  to  him  in  lieu  of  the  recorder’s  receipt,  by  means  of 
which  the  borrower  had  obtained  possession  of  the  deed.  Neither  creditor 
know  of  his  dealings  with  the  other.  Held,  that  the  bank  Avas  entitled, 
notwithstanding,  to  the  security  of  the  deed,  as  against  the  creditor  iu 
possession  thereof.  (Southern  Commercial  Sav.  Bank  v.  Slattery’s  adm’r. 
et  al.,  G8  S.  W.  Re]).,  1060.) 

COLLECTIONS. 

[Cross  reference.s:  Certified  checks;  Checks;  Insolvent  banks;  Preferences.] 

I.  GENERALLY. 

Holder  of  note  for  collection  may  sue  thereon. 

1.  Transfer  of  a note  to  a bank  for  collection  gives  it  such  ownership  thereof 

that  it  can  sue  the  maker  thereon.  (First  National  Bank  v.  Hughes  (Cal.), 
46  P.,272.) 

2.  Plaintiff  bank  can  not  recover  upon  a note  assigned  to  it  merely  for  the  pur- 

pose of  collection.  (First  National  Bank  v.  Payne,  42  S.  W.  Rep.,  736.) 

"When  first  bank  pays  draft  for  insolvent  drawee  bank. 

3.  Where  a draft  was  sent  to  defendant  bank  for  collection,  and  defendant,  at 

the  reipiest  of  the  drawee,  advanced  the  funds  for  its  payment  and  mailed 
a draft  to  the  jiayee  stating  that  it  was ‘Hn  payment  of  the  draft”  sent  to  it 
for  collection,  defendant  could  not,  after  discovering  the  insolvency  of 
said  drawee,  intercept  the  letter  and  destroy  the  draft  so  mailed.  (Can- 
terbury V.  Bank  of  Sparta,  61  N.  W.  Rep.,  311;  91  Wis.,  53.) 

"When  collecting  bank  may  obtain  preference  of  its  own  claim. 

4.  A liank  holding  paper  only  for  the  purpose  of  collection,  if  it  duly  presents ‘ 

the  paper  for  collection  and  is  guilty  of  no  misrepresentation  or  fraudu- 
lent concealment,  is  not  prohibited  from  obtaining  a preference  for  a debt  ; 
owing  to  itself  from  the  same  debtor.  (United  States  National  Bank  r. 
Westervelt,  75  N.  W.  Rep.,  857.) 

Rights  of  correspondent  bank  against  attachment  creditor  of  holder. 

5.  Where  a bank  cashed  drafts,  which  were  accompanied  by  the  bills  of  lading, 

drawn  upon  the  consignee  of  a shipment  of  goods,  it  bei'ame  the  owner  of^ 
the  drafts  and  bills  of  lading,  and  of  the  goods  as  covered  by  the  latter, . 
and,  as  against  the  attaching  creditor,  entitled  to  the  proceeds  of  the* 
goods,  the  fact  that  the  bank,  as  a general  rule,  iu  receiving  checks  on 
drafts  on  deposit  or  for  collection  acted  only  as  the  agent  for  the  depositor! 
being  immaterial.  (American  Trust  and  Savings  Bank  i\  Austin  et  al.,  U 
Banking  Cases,  122.) 

Rights  of  drawee  against  receiving  bank. 

6.  Plaintiff  purchased  a carload  of  liay  from  B.,  who  drew  on  plaintiff  for  the! 

price,  attaching  a bill  of  lading  to  the  draft.  The  draft  Avas  ])ayable  '‘oin 
the  arrival  of  car  of  hay”  to  the  order  of  C.,  ‘‘cashier,”  and  was  indorsed! 
“For  the  collection  account  of  Missouri  National  Bank,”  and  AA^as  col- 
lected through  a bank  Avhere  plaintiff  resided.  Plaintiff  for  cauf^ei 
rescinded  the  sale.  Held,  that  the  Missouri  National  Bank,  in  an  actiom 
against  it  by  plaintiff  for  money  had  and  received,  conld  not  deny  owiier-^i 
ship  of  the  dralt,  not  because  such  denial  would  be  contradicting  a AA-rit-l 
ten  instrument  by  parol,  lint  because  the  plaintiff  had  acted  and  acquiredi! 
his  rights  without  knoAving  that  the  bank  Avas  only  a collecting  agent- 
(Eufaula  Grocery  Co.  v.  Missouri  Nat.  Bank,  24  So.  Rep.,  389.) 
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Duty  of  bank  to  use  diligence. 

7.  A bank  which  undertakes  to  collect  a draft  ia  bound  to  keep  within  the 
authority  conferred  upon  it  and  exercise  proper  diligence  to  obtain  pay- 
ment. (bniaha  Nat.  Bank  r.  Kiper  et  al.,  2 Banking  Cases,  419.) 

II.  XEGLIGKXCK  OF  BANKS  IN  MAKING  COLLECTIONS. 

Negligence  in  presentation. 

1.  The  payee  of  a check  deposited  it  for  collection  with  bank  A on  the  same 

day  it  was  made.  The  bank  presented  it  for  payment  the  next  day  shortly 
before  II  o’clock,  and  the  drawee’s  check  on  bank  B,  only  a few  blocks 
distant,  was  taken  in  payment.  The  drawee  became  a bankrupt  at  1 
o’clock.  Several  checks  given  after  this,  one  by  the  drawee  on  bank  B, 
were  paid  before  1 o’clock.  Before  .3  o’clock  bank  A presented  the  check 
in  question  for  payment,  which  was  refused;  whereupon  it  immediately 
went  to  the  drawee,  and,  after  recovering  the  original  check,  protested  it. 
Held,  that  the  drawer  of  the  check  was  not  liable  thereon.  (Anderson  r. 
Gill,  29  A.,  527.) 

2.  It  is  the  duty  of  a bank,  receiving  from  a customer  a draft  drawn  by  a third 

party,  to  present  it  for  payment,  and  it  is  liable  for  loss  caused  by  acts  of 
its  agents  in  making  the  collection.  (Kirkham  r.  Bank  of  America,  49  N. 
Y.  S.,  767.) 

3.  In  an  action  against  a collecting  bank  for  failure  to  present  a draft  for  pay- 

ment, since  no  pecuniary  benefit  could  have  been  realized  by  the  defend- 
ant, the  measure  of  damages  is  the  face  value  of  the  draft,  without  inter- 
est. (Gray’s  Harbor  Commercial  Co.  r.  Continental  Nat.  Bank,  74  INIo. 
App.,  633.) 

4.  The  fact  that  a bona  fide  indorsee  of  a draft  did  not  inquire  whether  the  drawer 

had  the  right  to  draw  or  had  reason  to  expect  it  to  be  paid,  will  not  excuse 
the  bank  which  undertook  to  collect  the  draft  from  presenting  it  for 
acceptance.  (Citizens’  Nat.  Bank  r.  Third  Nat.  Bank,  Ind.  App.,  1898;  49 
N.  E.Rep.,  171. 

5.  It  is  the  duty  of  a bank  receiving  commercial  paper  for  collection  before  it  is 

due  to  present  same  to  the  maker  for  payment  on  its  maturity,  and,  if 
payment  is  refused,  immediately  to  notify  the  holder.  In  a case  where  the 
duty  to  give  such  notice  was  neglected  and  the  bank,  after  the  maturity 
of  the  note  and  while  holding  it  for  collection,  took  from  the  maker  a 
chattel  mortgage  to  itself  and  assisted  another  creditor  to  obtain  a mort- 
gage covering  all  the  debtor’s  proi)erty,  by  reason  of  which  the  note  was 
rendered  uncollectible,  it  was  error  for  the  court  to  take  from  the  jury  the 
question  of  the  bank’s  liability  for  the  amount  of  the  note.  (Sprague  et 
al.  r.  Farmers’  Nat.  Bank  of  Arkansas  City  et  al.,  64  Pac.  Rep.,  967;  3 Bank- 
ing Cases,  449.) 

6.  Where  the  failure  of  a bank  receiving  a check  for  collection  to  present  it  for 

payment  within  a reasonable  time  is  the  cause  of  the  loss  of  money,  an 
indorser  paying  the  check  without  knowledge  of  the  bank’s  negligence 
can  recover  the  amount  from  the  latter.  (Martin  et  al.  v.  Home  Bank,  2 
Banking  Cases,  112.) 

7.  Where  the  drawer  of  a draft,  by  reason  of  having  no  funds  in  the  drawee’s 

hands  or  no  right  to  draw,  remains  liable  on  his  indorsement  of  the  draft 
without  presentment,  demand,  or  notice,  a bank  to  which  the  dralt  is 
transmitted  for  collection,  by  negligence  in  presenting  the  same  for  accept- 
ance, becomes  liable  only  for  nominal  damages,  unless  the  drawer  has 
become  insolvent  since  the  time  at  which  the  indorsee  would  have  received 
notice  of  the  nouacceptance  had  the  draft  been  presented  at  the  proper 
time,  in  which  case  it  may  become  liable  for  the  loss  occasioned  by  its 
negligence.  (Citizens’  Nat.  Bank  i\  Third  Nat.  Bank,  49  N.  E.  Rep.,  i71.) 

8.  The  custom  of  two  banks  at  a certain  town  to  hold  collections  at  the  request 

of  debtors  and  unknown  to  the  parties  drawing  on  them  is  not  a defense 
to  a bank  in  an  action  for  the  negligent  holding  of  a draft  unpaid.  (Bern 
V.  Kellogg,  74  N.  W.  Rep.,  844.) 

9.  A bank  received  a draft  for  collection  February  19,  presented  it  and  secured 

an  oral  acceptance  and  a promise  that  it  would  be  paid  in  a few  days.  At 
maturity  the  merchant  asked  the  bank  to  hold  it,  and  repeated  his  promise 
to  pay  in  a few  days.  The  same  thing  occurred  later.  The  bank  held  the 
draft  without  communicating  with  the  drawers  until  March  5,  when,  at 
the  request  of  the  merchant,  it  wrote  the  drawers  requesting  an  extension 
of  thirty  days.  March  7,  and  before  an  answer  was  received,  it  took  a con- 
veyance of  all  the  merchant’s  property  in  satisfaction  of  a debt  to  itself, 
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Negligence  in  presentation — Continued. 

and  with  an  agreement  to  j)ay  debts  to  strangers  to  a largo  amount,  but 
not  including  the  drawers  of  the  draft.  It  then  returned  the  draft,  which 
could  not  be  collected.  Held,  that  it  had  not  performed  its  duties  in  good 
faith  and  was  liable.  (Ib.) 

Duty  of  bank  to  take  proper  steps  to  charge  indorser. 

10.  A l)ank  receiving  an  indorsed  note  before  maturity  for  collection  is  required 

to  take  the  i)roper  steps  to  hx  the  liability  of  the  indorser.  (West  v.  St. 
Paul  National  Bank,  5G  N.  W.,  51;  54  Minn.,  466.  ) . 

11.  In  an  action  by  the  owner  of  the  note  for  neglect  of  that  dut^",  resulting  in 

the  discharge  of  the  indorser,  the  (luestiou  of  the  solvency  of  the  maker 
is  material  as  affecting  the  measure  of  damages.  (Ib.  ) 

12.  Insolvency  may  be  shown  2)rima  facie  by  2)roof  of  general  rejuitatiou. 

Proof  of  insolvency  within  a reasonable  time  after  the  maturity  of  the 
note  held  admissible.  (Ib.) 

13.  Plaintiff'  bank  forwarded  to  defendant  bank  for  collection  drafts  drawn  by 

W.  on  the  K.  bank,  and  defendant  transmitted  them  to  such  bank,  which, 
in  payment,  sent  defendant  drafts  drawn  by  it  on  defendant.  Defendant 
merely  i)rotested  these,  the  account  with  it  being  overdrawn,  and  sent 
them  to  plaintiff'.  Held,  that,  though  the  K.  bank  was  insolvent,  defend- 
ant, having  made  no  effort  to  obtain  i^ossession  of  the  drafts  sent  it  for  col- 
lection, and  not  having  had  them  i)rotested  and  notice  of  protest  given, 
was  liable  for  the  amount  thereof.  (National  Revere  Bank  y.  National 
Bank  of  the  Republic,  66  N.  Y.  S.,  662;  54  App.  Div.,  342.) 

14.  A bank  received  a draft  from  the  drawer  for  collection  and  upon  j)re8euting 

it  for  payment  received  from  the  drawee  his  check  for  the  amount  of  the 
draft,  drawn  on  another  bank  of  the  same  town  in  which  it  was  located. 
Held,  that,  as  between  itself  and  the  drawer  of  the  check,  the  bank  had 
until  the  close  of  banking  hours  on  the  next  secular  day  after  receiving 
the  check  to  resent  it  to  the  drawee  bank  for  payment — the  time  allowed 
by  commercial  law,  as  the  bank  in  presenting  the  check  was  not  the  agent 
of  the  drawer.  (Morris  r.  Eufaula  Nat.  Bank,  1 Banking  Cases,  677.) 

15.  The  town  of  S.  was  situated  on  the  same  railroad,  12  miles  beyond  the  town 

of  M.  A bank  at  K.  received  a check  on  a bank  at  S.  for  collection,  and 
on  account  of  the  snsiiected  insolvency  of  its  correspondent,  the  only  other 
bank  at  S.  transmitted  the  check  to  a bank  at  M.,  where  it  was  received 
on  Saturday,  on  which  day  the  bank  at  S.  became  insolvent.  Held,  that 
the  bank  at  K.  was  negligent  in  not  transmitting  the  check  direct  to  its 
corresjiondent  at  S.,  and  the  suspected  insolvency  aff’orded  no  excuse. 
(Herider  y.  I’hoeuix  Loan  Ass’u,  82  Mo.  App.  427.) 

16.  Where  a notary  iiublic  in  the  emiiloy  of  a bank  protested  notes  deposited  for 

collection,  without  allowing  days  of  grace,  by  reason  of  which  improjier 
Iirotest  the  indorsers  were  relieved  from  liability,  the  bank  was  liable  to 
the  owner  of  the  notes  for  whatever  damages  he  sustained  thereby. 
(Hitchcocky.  Bank  of  Suspension  Bridge,  68N.  Y.  S.,  234;  57  Apji.  Div.,  458.) 

17.  Plaintiff",  as  indorsee  of  notes  due  August  4,  sent  them  to  defendant  bank 

for  collection.  Before  the^^  were  received  by  defendant,  the  bank  build- 
ing was  burned,  but  on  August  1 the  bank  resumed  business,  and  notified 
the  maker  of  the  notes.  Held,  that  the  defendant,  having  undertaken  the 
collection  of  the  notes,  was  not  excused  from  liability  for  its  negligence  in 
not  protesting  the  notes  by  reason  of  the  confusion  conse(|nent  upon  the 
fire.  (Merchants’  State  Bank  y.  State  Bank  of  Phillips,  69  N.  W.  Rep.,  170.) 

18.  A note  payable  on  Sunday  was  left  at  defendant’s  bank,  before  maturity, 

for  collection,  with  instructions  to  protest  the  same  in  case  it  was  not 
paid.  The  note  was  protested  on  Thursday  following  its  maturity,  which, 
in  an  action  on  the  note  was  held  to  bo  too  late  to  hold  the  indorser.  Held, 
that  the  bank  was  bound  to  use  a reasonable  degree  of  skill  only,  and  the 
question  of  law  involved  being  one  of  serious  doubt  and  difficulty,  owing 
to  the  condition  of  the  statutes  relating  to  holidays  and  days  of  grace,  the 
bank  was  not  liable  to  the  holder  of  the  note  for  the  damages  sustained  by 
reason  of  the  release  of  the  indorser.  (Morris  y.  Union  Nat.  Bank,  83  N.  W. 
Rep.,  252;  50  L.  R.  A.,  182;  13  S.  1)  , 329.) 

19.  A bank  which  receives  for  collection  the  check  of  a customer  must  pay  it 

upon  the  receipt  thereof  during  business  hours,  or  pronqitly  give  notice  of 
its  dishonor,  in  order  to  charge  the  drawers  and  indorsers.  (Western 
Wheeled  Scraper  Co.  y.  Sadilek,  69  N,  W.  Rep.,  765.) 

Liability  for  failure  to  notify  indorser. 

20.  A bank  receiving  for  collection,  from  a corresiiondent,  checks  drawn  up<M» 

it  b.K  a customer,  with  instructions  to  protest  in  case  of  nonpayment, 
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required,  in  case  pjiyiueut  is  refused  for  want  of  funds,  to  give  notice  to 
the  hank  from  which  they  were  received  not  later  than  the  next  day  after 
dislionor;  and  when  they  are  held  for  two  days  in  order  to  enable  the 
1 drawer  to  ])rovide  lunds  for  ])ayinent  thereof  a jury  will  be  warranted  in 

finding  that  the  bank  intended  to  accept  them  and  become  liable  thereon. 
(Wood  River  Bank  v.  First  National  Bank  of  Omaha,  55  N.  W.,  239.) 

21.  A note  was  sent  to  a bank  for  collection.  The  maker  was  a stockholder  and 

director  of  the  bank,  and  the  bank  knew  that  he  was  largely  in  debt  and 
vyould  not  be  able  to  pay  his  obligations  if  pressed  by  all  his  creditors. 
For  many  weeks  after  the  note  reached  the  bank  the  debtor  had  an  unen- 
cumbered stock  of  goods  in  his  store,  which  was  worth  $2,,500,  and  also 
real  estate  ]>artially  unencumbered.  The  bank  did  not  inform  its  ])rinei- 
1 ])al  of  the  tacts,  but  withheld  information  for  a long  time  after  maturity 

of  note,  and  rei>lied  only  in  answer  to  a telegram  of  inquiry.  In  the 
meantime  the  bank  obtained  security  from  the  maker  to  protect  its  own 
claims.  Held,  that  the  bank  is  liable  to  its  principal  for  negligence. 
(Commercial  Bank  v.  Red  River  Val.  Nat.  Bank,  79  N.  W.  Rep.,  859.) 

i Liability  of  first  bank  to  holder  for  wrongful  or  negligent  act. 

22.  Where  the  owner  of  a check,  which  had  been  collected  without  her  author- 

ity by  a bank,  accepted,  with  knowledge  of  the  facts,  part  of  the  proceeds 
of  the  collection,  and  a note  for  the  balance  of  her  claim  arising  out  of  the 
transaction,  she  thereby  ratified  the  collection,  and  the  bank  was,  hence, 
not  liable  to  her.  [Hughes r.  NealLoan  & Banking  Co.  (Ga.),  23  S.  E.,  823.] 

23.  Where  a note  was  placed  in  a bank  for  collection,  with  instructions  to  col- 

lect when  due  and  apply  the  })roceeds  to  the  depositor’s  paper,  and  a 
person  voluntarily  selected  by  the  bank  to  present  the  note  at  the  place 
named  for  jnayment  and  receive  payment  thereon  collected  the  note,  the 
bank  was  liable  for  the  proceeds  to  the  owner.  [First  National  Bank  a-. 
Craig  (Kan.  App.),  42  P.,  830.] 

24.  Where  a bank  through  negligence  loses  transfers  of  land  certificates  sent 

to  it  to  collect  the  sum  for  which  they  were  given  as  collateral  security  it 
is  liable  for  the  expenses  of  prosecuting  suits  to  establish  them,  though 
such  expenses  Avould  not  have  been  necessary  if  the  sender  had  recorded 
them  before  sending.  (First  Nat.  Bank  v.  First  Nat.  Bank,  22  So.  Rep.,  976.) 

Liability  between  banks  for  negligence  in  collection. 

25.  Where  a bank  iu  the  State  receives  for  collection  a draft  payable  at  another 

bank  Avithiu  the  State,  but  transmits  the  draft  to  a foreign  bank  in  the 
course  of  collection,  which  in  turn  transmits  it  to  the  bank  at  which  it 
is  payable,  the  last-named  bank  is  responsible  for  its  negligence  in  col- 
lection only  to  the  foreign  bank.  (First  National  Bank  r.  Manstield  Sav- 
ings Bank,  10  Ohio  Cir.  Ct.  R.,  233.) 

26.  Where  a bank  receives  a draft  for  collection,  and  transmits  it  in  the  course 

of  business  to  another  bank,  the  cashier  of  the  latter  bank  has  no  implied 
authorit}”^  to  agree  to  defend  in  behalf  of  his  bank  an  action  against  the 
first  bank  by  the  drawer  of  the  draft  for  negligence  in  collection.  (Ib.) 

: Payment  to  one  not  agent  of  holder. 

27.  The  owners  of  a draft  on  a l)ank  indorsed  it  to  the  K.  bank  for  collection, 

and  it  Avas  sent  by  the  latter  bank  to  the  clearing  house,  in  due  course, 
with  other  checks  and  drafts.  The  K.  bank  was  closed  before  the  balance 
against  it  on  the  clearing-house  settlement  Avas  adjusted,  and  thereupon 
the  clearing  house  called  upon  the  drawee,  also  one  of  its  members,  to 
pay  to  it  the  amount  of  the  draft.  Held,  that  the  payment  being  to  a 
stranger  to  the  draft,  who  had  no  interest  in  the  proceeds  nor  authority 
to  act  as  agent  for  the  oAvners,  it  Avas  no  defense  to  an  action  by  the 
owners  against  the  dra  wee  for  the  amount  of  the  draft.  (Crane  v.  Fourth 
St.  National  Bank,  Pa.  Suj).,  34  A.,  296.) 

Liability  of  first  bank  for  sending  direct  to  drawee. 

28.  A bank  which  has  a draft  for  collection  will  not  be  excused  for  negligence 

in  sending  it  direct  to  the  draAvee,  instead  of  through  a third  person,  if 
it  would  haAc  been  collected  had  it  been  sent  at  the  time  it  was  sent  to  a 
third  yierson,  though,  had  the  bank  delayed  sending  it  as  Jong  as  it  might 
have  Avithout  negligence,  it  would  not  have  reached  its  destination  in  time 
to  be  collected.  ( First  National  Bank  r.  City  National  Bank,  Tex.  Civ. 
App.,  34  S.  W.,  458.) 

29.  A bank  having  a draft  of  $2,000  for  collection  will  not  be  held  liable  for 

negligence  in  sending  it  direct  to  the  drawee  bank,  instead  of  through  a 
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third  ])er8on,  where,  at  1 o’clock  on  the  day  on  which  it  reached  its  desti- 
nation, the  drawee  hank  required  $1,000  to  insure  its  ability  to  meet  local 
checks  which  might  be  |>resented  that  day  alter  the  hour,  and  was  tar- 
nished that  amount  by  another  bank  for  that  purpose,  to  prevent  a general 
run  on  local  banks.  (Ib.) 

30.  Nor  will  an  estalilished  usage  and  custom  existing  among  bunks  to  send 

checks  or  drafts  payable  by  other  l)ank8  at  distant  points  to  the  drawee 
directly  and  by  mail,  in  case  there  is  no  other  bank  of  good  standing  in 
the  same  town,  excuse  or  Justify  such  a course  of  proceilure.  In  case  of 
loss  through  the  bad  conduct  of  the  drawee,  the  sender  of  the  check  or 
draft  must  bear  it.  (Minneapolis  Sash  Door  Co.  v.  Metropolitan  Lank, 

1 Banking  Cases,  286.) 

31.  It  is  not  negligence  for  a bank  receiving  for  collection  an  ordinary  unindorsed 

check  against  an  account  with  a bank  situated  and  doing  business  at  a 
place  distant  from  where  the  collecting  bank  is  located,  ami  where  the  col- 
lecting bank  has  no  agent  or  correspondents,  to  forward  the  check  by  mail 
directly  to  the  drawee  bank  and  returns  where  such  method  is  sanctioned 
by  a general  and  well-established  custom  among  banks.  (Kershaw  v.  Ladd 
et  ak,  1 Banking  Cases,  271.) 

32.  Although  it  is  negligence  in  a collecting  bank,  unless  instructed  to  do  so,  to 

send  the  collection  directly  to  the  drawer,  a bank  in  D.  receiving  for  col- 
lection a certificate  of  deposit  issued  by  the  only  bank  in  B.,  with  instruc- 
tions from  the  forwarding  bank  to  secure  the  best  rate  ot  exchange,  and 
stating  that  it  knew  that  the  D.  bank  had  a correspondent  in  B.,  is  not  neg- 
ligent in  sending,  in  good  faith,  the  certihcatedirectly  to  tin?  issuing  bank, 
its  only  possible  correspondent  in  B.,  as  the  lowest  rate  of  exchange  could 
be  obtained  in  no  other  way,  especially  as  the  issuing  bank’s  rating  was 
known  to  be  good.  (First "Nat.  of  Chicago  v.  Citizens’  Savings  Bank  of 
Detroit,  2 Banking  Cases,  430.) 

33.  A bank  which  undertakes  to  collect  the  check  of  a customer  is  negligent  if 

it  sends  it  for  payment  direct  to  the  drawee  bank  if  there  is  in  the  same 
town  another  bank  in  good  standing.  (Western  Wheeled  Scraper  Co.  r. 
Sadilek,  69  N.  W.  Rep.,  765. ) 

34.  Although  the  depositor  of  a check  drawn  on  a bank  in  a distant  city  may  not 

be  familiar  with  the  details  of  the  system  in  force  among  banks  for  the 
collection  of  such  checks,  if  he  knows  that  the  collection  of  the  check  is 
to  be  made,  without  expense  to  him,  through  banks  operating  together,  in 
compliance  with  certain  usages  and  customs  existing  between  such  iusti- 
tutiops  to  enable  such  collections  to  be  made,  and  knows  that  the  drawee 
bank  is  the  only  bank  in  such  city,  the  collecting  bank  can  not  be  held 
negligent  in  selecting  a correspondent,  merely  because  it  did  so  with 
knowledge  that  the  latter  would  send  the  check  for  payment  directly  to 
the  drawee  bank.  (Wilson  v.  Carliuville  Nat.  Bank,  3 Banking  Cases,  1.) 

35.  In  the  absence  of  instructions  to  do  so,  it  is  negligence  for  a bank  to  which 

a certificate  has  been  given  for  collection  to  send  it  direct  to  the  drawer; 
and  such  negligence  makes  the  sender  liable  for  any  loss  resulting  there- 
from. (First  Nat.  Bank  r.  Citizens’  Savings  Bank,  82  N.  W.  Rep.,  66.) 

36.  A bank  holding  checks  for  collection  is  guilty  of  negligence  in  sending  them 

directlv  to  the  drawee  bank.  (Givan  v.  Bank  of  Alexandria,  52  S.  W. 
Rep.,  923;  47  L.  R.  A.,  270.) 

When  first  bank  not  liable  for  correspondent’s  negligence. 

.37.  A bank  which  receives  checks  to  be  transmitted  to  another  place  for  collec- 
tion without  compensation  fully  discharges  its  duty  by  sending  them  in 
due  season  to  a solvent  and  competent  correspondent,  with  proper  instruc- 
tions for  their  collection,  and  is  not  liable  for  any  loss  occasioned  by  the 
negligence  of  such  correspondent.  (Anderson  v,  Alton  National  Bank,  59 
111.  App.,  587.) 

38.  Where  a bank  receives  a check  for  transmission  and  collection,  and  it  does 

not  agree  to  be  responsible  at  all  events,  it  fully  discharges  its  duty  by 
sending  the  check  to  a competent  and  reliable  agent,  with  the  proper 
instructions  for  the  collection  of  same.  Then  the  agent  selected  becomes 
the  agent  of  the  owner  of  the  check,  and  not  of  the  bank  transmitting  it. 
(Carlinville  Nat.  Bank  v.  Wilson,  78  111.  App.,  339.) 

39.  A bank  with  which  is  deposited  a foreign  draft  for  collection,  which  the 

owner  knew  could  be  collected  only  by  transmitting  it  to  a subagent,  is 
not  liable  for  the  default  of  the  subagent,  if  due  care  has  been  used  in  his 
selection,  although  the  bank  was  to  receive  a consideration  for  the  serv- 
ices. (Irwin  V,  Reeves  Pulley  Co.,  Ind.  App.,  50  N.  E.  Rep.,  317.) 
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40.  Where  a i)erson  deposits  with  a bank  for  collection,  chocks  on  a distant  bank, 

and  in  the  usual  and  regular  course  of  business  the  lirst  bank  transmits 
them  for  collection  to  a third,  the  latter  becomes  the  agent  of  the  depositor 
and  the  lirst  bank  is  not  liable  for  the  third  bank’s  negligence  in  the  col- 
lection. (Givan  r.  Bank  of  Alexandria,  52  S.  W.  Rep.,  923 ; 47  L.  R.  A.,  270. ) 

41.  If  a bank  that  has  receive<l  a paper  for  collection  on  a i)erson  at  a distant 

place  transmits  it  to  a competent  and  reliable  agent,  with  projmr  instruc- 
tions, its  responsibility  ceases.  (American  Exchange  Nat.  Bank  r.  Metro- 
l)olitan  Nat.  Bank,  71  Mo.  App.,  451.) 

42.  A bank  is  not  liable  to  its  customer  for  negligence  of  its  correspondent  as  to 

the  collection  of  a note  where  there  was  no  negligence  in  the  selection  of 
the  correspondent.  (Second  Nat.  Bank  v.  Merchants'  Nat.  Bank,  65  S.  W. 
Rep.,  4;  4 Banking  Cases,  25.) 

Waiver  by  holder  of  negligence  in  presentation. 

43.  Defendant  bank  received  for  collection  a draft  drawn  on  plaintiff,  payable 

at  another  bank  where  he  had  funds  and  had  left  instructions  to  meet  it. 
Defendant  negligently  failed  to  present  the  draft  until  the  failure  of  the 
bank  at  which  it  was  payable,  so  that  plaintiff  became  discharged  from 
liability  thereon.  Held,  that  plaintiff  could  not  recover  back  the  amount 
of  the  dral't  paid  by  him  to  defendant  with  knowledge  of  the  facts,  although 
he  made  the  payment  under  protest  and  to  save  his  credit.  (Harvey  r. 
Girard  National  Bank,  Pa.,  13  A.  202.) 

44.  If  the  payee  of  a check  drawn  upon  a bank  in  this  State  indorses  and  deliv- 

ers it  to  a bank  in  a neighboring  town  for  collection  and  accompanies  the 
act  with  a request  that  it  be  not  immediately  presented  for  payment,  and 
agrees  that  it  may  be  sent  for  collection  through  a distant  bank,  situate 
outside  the  State,  the  indorsee  will  not  be  liable  for  the  consequences  of 
the  delay  necessarilj'-  incident  to  the  course  adopted  nor  for  the  default  or 
negligence  of  the  bank  chosen  to  make  presentment  for  payment.  (Bedell 
V.  Harbine  Bank  of  Fairbury,  86  N.  W.  Rep.,  1060;  3 Banking  Cases,  678.) 

45.  If  the  payee  of  a check  drawn  upon  a bank  in  this  State  indorses  it  to  a bank 

in  a neighboring  town  for  collection,  and  the  latter,  without;  the  knowledge 
or  consent  of  the  payee,  sends  it  for  collection  through  a distant  bank, 
situate  outside  the  State,  thereby  consuming  three  days  in  making  a pre- 
sentment for  payment  which  might  have  been  made  in  one  day,  the 
indorsee  will  be  liable  for  the  consequences  of  such  delay,  and  for  any 
default  or  negligence  of  the  bank  chosen  to  make  the  collection.  (Ib.) 

National  banks  liable  for  negligence  in  making  collections. 

46.  Collecting  commercial  paper  is  part  of  the  regnlar  business  of  banking,  and 

a national  bank  will  be  liable  for  negligence  in  collecting  a draft  the  same 
as  any  other  bank  or  agent.  (Mound  City  Paint  and  Color  Co.  v.  Commer- 
cial National  Bank,  9 P.,  709;  4 Utah,  353.) 

Negligence  in  loss  of  draft. 

47.  In  an  action  against  a bank  for  the  loss  of  a draft  left  with  it  for  collection 

the  bank  should  be  permitted  to  show  that  it  acted  in  the  matter  accord- 
ing to  the  usage  of  banks.  (Davis  v.  k'irst  Nat.  Bank,  50  Pac.  Rep.,  666; 
118  Cal.,  600.) 

Negligence  in  accepting  something  else  than  cash  in  payment. 

48.  Where  the  payee  of  a check  makes  a demand  on  the  drawee  and  receives 

something  other  than  cash  in  payment,  he  can  not,  by  making  a second 
demand,  though  within  the  time  allowed  for  presenting  a check,  undo  tiie 
first,  and  render  the  drawer  liable  on  the  bankruptcy  of  the  drawee. 
(Anderson  r.  Gill,  29  A.,  527.) 

49.  A collecting  bank  can  not  accept,  in  payment  of  notes  belonging  to  its  ])rin- 

cipal,  a claim  for  deposits  made  against  it  by  the  maker  of  the  notes. 
(Bank  of  Montreal  v.  Ingerson,  75  N.  W.  Rep.,  351.) 

50.  It  is  a reasonable  usage  for  local  banks  to  accept,  in  payment  of  drafts  given 

them  for  collection,  certified  checks  on  one  of  their  own  number  in  gooil 
standing,  to  present  tliese  checks  each  day  at  11a.  m.,  and  to  leave  them 
for  examination.  ( Jefi’erson  County  Sav.  Bank  r.  Commercial  Nat.  Bank, 
39  S.  W.  Rep.,  338.) 

51.  A principal  selecting  a bank  as  his  collecting  agency  is  bound,  in  the  absence 

of  special  directions,  by  any  reasonable  usage  prevailing  and  established 
among  the  banks  at  the  place  where  the  collection  is  to  be  made,  whether 
he  knows  of  it  or  not.  (lb.) 
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52.  Where  a bank,  in  collecting  a check  left  'with  it  for  collection,  accepted  a 
check  instead  of  money,  and  before  the  check  was  i)aid  the  bank  giving 
it  made  an  assignment,  the  first  bank  was  liable  to  the  depositor  for  the 
amount  of  the  check,  since  it  was  its  duty  to  collect  in  money.  (Farmers 
and  Mechanics’  National  Bankr.  Cuyler,  18  Lane.  Law.  Rev., 54;  9 Pa.  List. 


53. 


54. 


«.)0  • 


56. 


R.,  539.)  , . 

Where  a note  is  left  with  a bank  for  collection,  such  bank  has  no  authority 
to  accept  anything  except  money  as  payment.  (Dunn  v.  Dewey,  7 Ohio 
N.  P.,  334;  5‘Ohio  S A:  C.  P.  Dec.,  149.) 

The  custom  of  banks,  in  collecting  drafts,  to  surrender  them  to  the  drawees 
by  taking  checks  in  payment  therefor,  is  unreasouahle.  (National  Bank  of 
Commerce  v.  American  Exch.  Bank  of  St.  Louis,  52  S.  W.  Rep.,  265.) 

Where  the  holder  of  a check  delivers  it  to  a bank,  as  his  bailee,  for  collec- 
tion, and  the  latter  sends  it  by  mail  to  the  drawee,  who  lives  at  a distance, 
aiid’the  drawee,  upon  the  receipt  of  the  check,  having  money  on  deiiositto 
the  credit  of  the  drawer,  indorses  the  check  “paid,”  and  delivers  it  to  the 
drawer,  as  between  the  payee  or  holder  and  the  drawer  the  check  is  paid, 
and  if  the  bailee  bank,  instead  of  receiving  tlie  cash,  takes,  for  the  amount 
of  the  check,  exchange  which  proves  to  be  worthless,  the  loss  which  the 
holder  thereby  sustains  is  the  result  of  his  own  negligence,  or  that  of  the 
bailee  bank.  (O’Leary  et  al.  v.  Abeles  et  ah,  2 Banking  Cases,  773.) 

The  H.  bank  sent  a draft,  of  which  it  was  the  holder  for  value  to  the  A.  bank 
for  collection,  and  the  latter  forwarded  it  to  the  plaintiff  bank  for  collec- 
tion and  return.  And  plaintitf  accepted  the  drawee’s  check  on  another 
bank  in  payment  of  the  draft  which  it  delivered  to  the  drawee,  and  remit- 
ted the  amount  of  the  draft  to  the  A.  bank.  The  check  proving  to  he  worth- 
less,  plaintiff'  brought  an  action  against  the  A.  bank  to  recover  the  amount 
of  the  remittance.  Held,  that  when  plaintiff' received  the  check  and  sur- 
rendered the  draft,  it  made  the  check  its  own  and  its  liability  to  the  H. 
bank  became  fixed,  as  much  so  as  if  it  had  received  the  cash,  and  there 
could  be  no  recovery.  (National  Bank  of  Commerce  of  Kansas  City  v. 
American  Exch.  Bank  of  St.  Louis,  2 Banking  Cases,  101.) 


Examination  of  “Papers  to  be  delivered  upon  payment  of  draft.’’ 

57.  The  written  instruction,  “Papers  to  be  delivered  only  upon  payment  of 
draft,”  sent  to  a collector  with  a draft  and  a sealed  package  of  papers,  is 
not  violated  by  the  collector  in  allowing  the  drawee  to  open  the  package 
and  inspect  the  papers  before  paying  the  draft,  as  such  a temporary  sur- 
render for  inspection  is  not  a “delivery.”  (Peoples’  Nat.  Bank  v.  Free- 
man’s Nat.  Bank,  47  N.  E.  Rep.,  588;  169  Mass.,  129.) 


Negligence  in  sending  collections  by  mail. 

58.  A bank  receiving  paper  for  collection  payable  at  a distant  place,  and  send- 

ing it  by  mail  to  the  payor  for  collection,  is  guilty  of  negligence,  though 
the  payor  is  the  only  bank  in  the  place,  and  though  it  is  customary  to  send 
paper  in  that  manner  for  collection.  (American  Exchange  Nat.  Bank  v.  Met- 
ropolitan Nat.  Bank,  71  Mo.  App.,  451.  ) 

Receiving  bank  liable  for  default  of  agent. 

59.  Where  a bank  receives  commercial  i)aper  for  collection,  it  is  liable  for  the 

defalcations  of  its  agents  employed  in  imiking  the  collection.  (State  Nat, 
Bank  of  Ft.  Worth  v.  Thomas  Mfg.  Co,,  42  S.  W.  Rep. ,1016.) 

60.  Where  a note  is  deposited  with  one  bank,  to  be  collected  at  a point  where  it 

has  no  agent,  and  it  forwards  the  same  to  another  bank  for  collection,  in 
the  absence  of  any  special  agreement  or  custom  of  bankers,  which  fixes 
another  measure  of  liability,  the  bank  to  which  the  note  is  sent  is  the 
agent  of  the  bank  with  which  the  deposit  was  made,  and  it  is  responsible 
to  the  depositor  for  the  defaults  of  such  agent.  (Schumacher  v.  Trent,  44 
S.W.  Rep  , 460. 

Collecting  bank  must  hold  bill  of  exchange  until  accepted. 

61.  In  the  absence  of  special  instructions,  if  a time  bill  of  exchange  with  a hill 

of  lading  attached  be  sent  to  an  agent  for  collection,  there  is  an  imjdied 
obligation  upon  the  agent  to  hold  the  bill  of  lading  until  the  bill  of 
exchange  is  either  accepted  or  jiaid,  according  to  circumstances,  and  he 
can  not  deliver  the  bill  of  lading  without  requiring  the  one  or  the  other. 
(Oxford  Lake  Line  v.  First  Nat.  Bank  of  Pensacola,  1 Banking  Cases,  126.) 
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Bank  only  liable  for  care  in  selecting  notary. 

62.  A draft  received  by  tbe  defendant  bank  for  collection  having  been  presented 

to  the  drawee,  and  payment  refused,  was  placed  in  the  hands  of  a notary 
public,  who  was  also  defendant’s  cashier,  with  instructions  to  protest  for 
nonpayment.  It  was  not  contended  that  defendant  was  negligent  in  select- 
ing such  notary.  Held,  that  the  bank  was  not  chargeable  with  the  notary’s 
negligence  in  failing  to  promptly  send  notice  of  protest.  (First  National 
Bank  ot  Manning  v.  German  Bank  of  Carroll  County  et  ah,  1 Banking  Cases, 
300. ) 

Bank  must  exercise  due  care. 

63.  Plaintiff  was  defendant’s  agent  for  the  collection  of  the  check,  and  was  l)Ound 

to  exercise  reasonable  care  and  diligence  to  protect  all  the  rights  of  defend- 
ant in  respect  to  the  liability  of  the  indorser  and  drawer  thereof ; and  a 
failure  to  exercise  such  care  released  defendant  from  liability  to  plaintiff. 
(Ft.  Dearborn  Nat.  Bank  v.  Security  Bank  of  Renville,  91  N.  W.  Rep.,  257: 
4 Banking  Cases,  665.) 

The  measure  of  damages  in  such  case  is,  prima  facie,  the  face  value  of  the 
check,  subject  to  reduction  and  mitigation,  however,  by  a showing  of 
insolvency  of  the  person  discharged  from  liability,  or  other  fact  showing 
no  damages  in  point  ot  fact.  Solvency  is  ordinarily  presumed,  and  the 
i burden  is  upon  him  who  asserts  the  contrary  to  prove  it.  (Ib.) 

When  notice  given,  no  payment  to  be  made. 

64.  On  an  issue  whether  plaintiff  bank,  in  paying  a draft  drawn  by  a third  party 

on  defendant,  had  done  so  at  defendant’s  re([ue8t,  or  had  merely  received 
it  for  collection,  it  was  error  not  to  allow  the  defendant  to  show  that  prior 
to  the  payment  of  the  drafts  he  had  notified  plaintiff’s  correspondent  that 
ho  would  not  pay  any  more  drafts  drawn  on  him  by  this  party  unless  such 
party  had  sufficient  credits  to  cover  the  amount  f hereof,  whether  such  cor- 
respondent was  plaintiff  's  general  agent  or  only  an  agent  for  the  purpose 
of  collecting  drafts.  ( First  Nat.  Bank  of  Riverside  v.  Jacoby,  69  Pac.  Rep., 
690;  4 Banking  Cases,  695.) 

III.  LI.4.BILITY  OF  HOLDER  FOR  PROCEEDS. 

Title  to  claims  deposited  with  bank  for  collection. 

1.  Where  the  holder  of  a bill  of  exchange,  ])ayab]e  at  a distant  place,  deposits 

it  with  a local  bank  for  collection,  he  thereby  assents  to  the  course  of 
business  of  banks  to  collect  through  correspondents,  and  the  correspond- 
ent of  the  local  bank  to  which  the  bill  is  forwarded  becomes  his  agent 
and  is  responsible  to  him  directly  for  negligence  in  failing  to  present  the 
bill  for  payment  within  the  proper  time.  (Guelich  v.  The  National  State 
Bank  of  Burlington,  56  Iowa,  434;  Shumacher  v.  Trent,  44  S.  W.  Rej).,  460.) 

2.  Checks  deposited  in  a bank  by  its  customers  for  collection  do  not  at  once 

become  the  property  of  the  bank;  the  bank  continues  to  be  the  agent  of 
the  customer  until  the  collection  of  the  check,  which  remains,  in  the 
meantime,  the  property  of  the  depositor.  ( Balbach  et  al.  v.  Frelinghuysen, 
Receiver,  etc.,  15  Fed.  Rep.,  675.) 

3.  The  rule  is  different  where  such  checks  are  deposited  to  make  good  an  over- 

drawn account  of  the  customer  or  when  the  amount  deposited  by  check  is 
imrnediately  drawn  against.  In  that  case  the  bank  may  hold  the  deposit 
until  the  overdraft  is  made  good  from  other  sources.  (Ib.) 

4.  The  indorsement  by  the  customer  of  a check,  deposited  for  collection,  is 

only  intended  to  put  the  paper  in  such  shape  that  the  bank  may  collect  it, 
and  not  to  thereby  pass  the  title  to  the  bank.  (Ib.) 

5.  The  practice  which  has  grown  up  among  banks  to  credit  deposits  of  checks 

at  once  to  the  account  of  the  depositor,  and  to  allow  him  to  draw  against 
them  before  the  collection,  is  a mere  gratuitous  privilege,  which  does  not 
grow  into  a binding  legal  usage.  (Ib.) 

6.  Negotiable  paper  with  restrictive  indorsement  credited  by  agent  on  date  of 

receipt  ‘‘subject  to  payment,”  although  account  is  subject  to  be  drawn 
upon,  title  is  not  transferred,  and  upon  the  insolvency  of  the  agent  before 
receiving  notice  of  the  collection  of  the  item,  the  owner  is  entitled  to  the 
proceeds  in  the  hands  of  the  collecting  agent.  (Fifth  National  Bank  r. 
Armstrong,  40  Fed.  Rep.,  46.) 

7.  Where  a draft  upon  a nonresident  drawee  is  deposited  for  collection  with  a 

local  bank,  and  by  it  transmitted  to  another  bank  for  collection,  accord- 
ing to  custom,  the  local  bank  is  not  responsible  for  loss  occasioned  by  the 
default  of  the  latter  bank,  since  such  latter  bank  is  the  agent  of  the 
depositor.  (58  111.  App.,  61,  affirmed;  Waterloo  Milling  Co.  v.  Kuenster 
(111.  Sup.),  41  N.  E.,  906.) 
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8.  Where  a bank,  on  collecting  drafts  for  another  bank,  transmitvS  bank  drafts 
to  such  bank,  which  credits  the  dei>08itor  with  the  amount  ol  such  drafts, 
and  then  collects  only  part  of  the  drafts  on  account  of  the  failure  of  the’ 
other  bank,  it  has  a "right  of  action  against  the  depositor  for  the  deficit. 

9 In  an  action  by  the  drawer  to  recover  the  proceeds  of  a draft  collected  by 
a bank  the  fact  that  the  bank  has  credited  such  proceeds  to  the  account 
of  another  bank  from  which  the  draft  was  received  is  no  defense  where 
the  indorsement  thereon  showed  that  the  sending  bank  held  it  for  col- 
lection only,  the  money  being  subject  to  the  order  of  the  real  owner, 
unless  actually  paid  over  to  the  sending  bank  before  notice  of  the  revo- 
cation of  its  agency.  (Boykin  v.  Bank  ol  Fayetteville  (N.  C.),  24  S.  L., 


10  The  owner  of  negotiable  paper  placed  it  with  a Boston  bank  to  be  trans- 

mitted to  its  New  York  correspondent  for  collection  for  the  account  of  the 
owner,  and  the  Boston  bank  so  instructed  the  New  \ork  bank.  7/e/d,  that 
the  New  York  bank  became  the  agent  of  the  owner  of  the  jiaper  and  was 
liable  to  him  for  negligence  in  making  the  collection.  (Kelley  v.  I^hoenix 

National  Bank  (Sup  ),  4.5  N.  Y.  S.,  533  ) . , . , i ^ i • a-i. 

11  Where  plaintiff  had  indorsed  in  blank,  and  deposited  m a bank  to  his  credit, 

certain  checks,  which  such  bank  indorsed  to  defendant  for  collection  to 
his  credit,  plaintiff  could  not  hold  defendant  liable  for  the  amountof  such 
checks,  though  such  bank  had  become  insolvent,  as  his  indorsement  trans- 
ferred a good  title,  free  from  all  eipiities  in  his  favor.  (.Judgment  74  111. 
App.,  429,  affirmed.  Uoppelt  r.  Nat.  Bank  of  the  Republic,  51  N.  E.  Rep., 

753;  175  111.,  432.)  ^ • 

12.  Plaintiff,  a regular  depositor,  deposited  with  defendant  a dratt  on  a toreign 

bank  for  collection.  Defendant  transmitted  it  to  its  agent  where  the 
drawee  was  located,  for  collection.  The  drawee  gave  as  ]>ayment  a sight 
draft  on  its  correspondent  in  another  city.  Upon  recei|)tot  such  informa- 
tion  from  its  agent,  deteiidant  credited  plaiutift  with  the  proceeds  ot  the 
draft,  and  gave  him  notice  to  that  effect.  On  presentation  of  the  sight 
draft,  payment  was  refused.  About  a month  afterwards,  defendant  noti- 
fied plaintiff  that  the  credit  given  him  on  the  draft  was  canceled.  Plain- 
tifif  demanded  the  return  of  the  draft.  Held,  that  the  defendant  was  liable 
upon  failure  to  return  the  draft,  properly  protested,  or  the  amount  thereof. 
(Kirkham  v.  Bank  of  America,  49  N.  Y.  S.,  767.) 

13.  Where  a banker  receives  a check  for  collection  only,  the  fact  that  he  causes 

it  to  be  placed  in  a correspondent  bank,  to  the  credit  of  his  bank,  does  not 
make  the  original  owner  a creditor  of  the  latter  bank,  but  the  proceeds  of 
the  check  are  her  propertv.  (.Judgment  63  N.  S.,  670,  affirmed.  Blair 
V.  Hill,  59  N.  E.  Rep.,  1119;  165  N.  Y.,  672.) 

14.  Plaintiff  bank  sent  a check,  indorsed  for  collection,  to  its  correspondent 

which  also  indorsed  it  for  collection  and  forwarded  it  to  defendant  bank. 
Defendant  credited  the  amount  on  its  account  with  snch  correspondent, 
and  collected  the  check.  Subsequently  the  correspondent  bank,  which 
was  indebted  to  defendant,  made  an  assignment.  Held,  that  defenilant 
was  liable  to  plaintiff  for  the  amount  collected  by  it  on  the  check.  (Nat. 
Citizens’  Bank  v.  Citizens’  Nat.  Bank,  25  S.  E.  Rep.,  971.) 

15.  Where  a bank  collects  a note  for  a stranger,  and  intermingles  the  money 

received  with  its  own  moneys,  and  afterwards  becomes  insolvent,  a trust 
attaches  to  the  money  in  possession  of  the  bank  to  pay  such  note,  though 
no  trust  attaches  to  the  general  assets  of  the  bank,  since  it  is  presumed 
that  the  bank  paid  out  its  own  money  before  embezzling  the  money  of 
others.  (Plano  Mfg.  Co.r.  Auld,86  N.  W.  Rep.,  21;  3 Banking  Cases,  419.) 

16.  That  a bank  receiving  a worthless  check  in  payment  of  a draft  regarded  the 

check  as  its  own  is  showui  J>y  the  bringing  of  attachment  suits  against  the 
maker  of  the  check,  and  this,  though  it  notified  the  bank  from  which  the 
check  was  remitted,  and  to  whom  it  had  sent  the  proceeds  shortly 
the  commencement  of  the  attachment  suits,  that  it  would  hold  such  baiilv 
lialile  for  the  amount.  (National  Bank  of  Commerce  v.  American  Exchange 
Bank  of  St.  Louis,  52  S W.  Rep.,  265.) 

17.  To  decide  whether  or  not  a customer  should  be  credited  by  the  proceeds  of  a 

draft  or  check  presented  to  the  liank  is  within  the  apparent  8CO])e  ot  the 
business  of  its  cashier.  (German  Nat.  Bank  r.  Grinstead  et  al.,  2 Banking 


Cases,  50.)  . 

18.  Papers  transferring  the  title  to  certain  property  and  a chock  on  a foreign 
bank  for  the  purchase  ]>rice  of  the  pro])erty  were  deposited  with  defendant 
bank,  the  papers  to  be  delivered  to  the  purchaser  when  the  bank  had  col- 
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lected  tlie  check  and  deposited  the  proceeds  to  plaintiff’s  credit.  The 
delendant  hank  forwarded  the  check,  which  was  honored,  and  a draft  for 
the  amount  of  which  was  mailed,  hut  before  the  draft  was  received  the 
tbrei^n  bank  and  the  purchaser  reciuested  the  return  of  the  draft,  which 
the  defendant  did.  Held,  that  the  defendant  hank  was  estopped  to  say 
that  it  had  not  received  the  money,  and  that  plaintiti  could  recover  the 
draft.  (Gregg  r.  Bimetallic  Bank,  2 Banking  Cases,  424.) 

IJ.  The  title  to  checks  and  drafts  deposited  in  a hank  for  credit  to  the  deposi- 
tor’s account  remains  in  such  depositor  until  they  are  collected,  althou<>-h 
the  amount  thereof  is  at  the  time  entered  on  his  hook  as  a credit.  (Citv^of 
Philadelphia  r.  Eckels  et  ak,  98  Fed.  Itep.,  485.) 

20.  The  usual  and  ordinary  custom  hy  which  hanks  are  generally  controlled  in 

collecting  paper  does  not  require  them  to  hold  the  money  collected  sepa- 
rate and  apart  from  its  own  funds  and  remit  the  identical  money  collected. 
And  when  the  money  is  collected,  and  the  proper  credit  given  to  the  per- 
son hy  whom  the  paper  was  sent  for  collection,  as  a general  rule  the 
relation  of  debtor  and  creditor  is  created  between  the  hank  and  such  per- 
son, and  the  I’elatiou  of  trustee  and  cestui  que  trust  does  not  arise.  And 
fii®  ffict  that  the  bank  is  iusol\'ent  when  the  proceeds  of  the  paper  are 
mingled  with  its  own  funds  are  immaterial  in  this  connection,  if  its  officers 
are  not  aware  of  its  insolvency.  (Union  Nat.  Bank  v.  Citizens’  Bank  of 
Union  City  et  al.,  1 Banking  Cases,  712.) 

21.  A draft  vas  presented  by  the  drawer  to  his  bank,  and  he  received  credit  for 

it  on  his  account.  His  pass  book  contained  a notice  that  the  bank,  in 
receiving  drafts  on  deposit  or  for  collection,  acts  only  as  agent,  and 
assumes  no  responsibilities.  The  drawer  had  for  years  been  in  the  habit 
of  delivering  drafts  to  the  bank,  and  receiving  credit  for  them  on  pass 
books  containing  such  notice. 

22.  It  was  the  usual  custom  of  the  bank  when  a draft  delivered  by  a customer 

was  not  paid  in  the  usual  course  of  business  by  the  drawee  or  acceptor, 
^ charge  it  back  to  the  customer,  and  the  drawer  knew  of  this  custom! 
There  was  no  evidence  that  the  drawer,  in  making  deposits  of  drafts,  ever 
objected  to  the  terms  of  the  notice,  or  to  the  known  custom  of  the  bank. 
Held,  that  the  title  to  the  draft  did  not  pass  absolutely  to  the  bank.  (In 
re  Bank  of  Minnesota,  77  N.  W.  Rep.,  796;  South  Park  Foundry  and 
Machine  Co.  v.  Chicago  G.  W.  Ry.  Co.,  Id). 

23.  Defendant  had  $1,000  on  deposit  in  plaintiff  bank,  and,  at  the  request  of  the 

cashier,  consented  that  it  be  loaned  through  the  bank  to  another  of  its 
customers,  on  condition  that  the  bank  would  guarantee  the  loan  and  col- 
lect it  for  defendant.  On  such  consent  being  given,  defendant  was  debited 
in  his  account  with  the  bank  with  said  sum,  and  subsequently  the  cashier 
arranged  with  two  other  customers  to  continue  a loan  to  them  on  the  ])ay- 
ment  of  a portion  thereof,  and  a note  for  the  balance  ($1,000)  was  giv<*n, 
payable  to  the  bank.  The  cashier  then  represented  to  defendant  that  he 
had  made  the  loan  consented  to,  and  had  taken  said  note  for  it,  and,  at 
the  suggestion  of  the  cashier,  it  was  left,  with  other  notes  of  defendant 
in  the  bank  for  collection,  and  the  cashier  gave  defendant  a receipt  for  it, 
which  recited  that  it  was  held  for  collection  and  credit  of  defendant. 
Several  installments  of  interest  on  the  note  were  paid  to  the  bank,  and 
credited  to  defendant  in  Ins  account  with  it.  Subsequently  the  bank 
collected  the  note.  Held,  that  the  proceeds  of  the  note  belonged  to 
defendant.  (First  Nat.  Bank  v.  Brown,  57  Pac.  Rep.,  877.) 

[ndorsemeiits,  when  restrictive,  effect  of. 

24.  Two  bills  of  exchange,  belonging  to  the  plaintiff  at  Chicago,  were  indorsed 

for  collection  to  a bank  at  Atchison,  Kans.,  and  by  said  Atchison  bank  to 
a bank  at  Kansas  City,  5Io.,  and  by  the  latter  to  defendant,  a bank  at 
Hutchinson,  Kans.  Held,  that  they  remain  the  propertv  of  plaintiff  all 
the  indorsements  being  restrictive.  (First  National  Bank  of  Chica<^’o  r. 
Reno  County  Bank,  1 McCrary,  491.) 

2.1.  An  indoisement  on  a bill  of  exchange  <lirecting  the  drawee  to  pay  to 
another  “on  account  of”  the  indorser,  or  “for  collection,”  is  a restrictive 
indorsement,  the  effect  of  which  is  to  restrict  the  further  negotiability  of 
the  bill  and  to  give  notice  that  the  indorser  does  not  thereby  give  title  to 
the  l)ill  or  to  its  proceeds  when  collected.  (Ib.) 

26.  Although  there  may  be  no  privity  between  tbe  owner  of  the  bill  and  the 
last  indorsee,  yet  if  the  latter  collects  the  bill  lie  is  bound  to  pay  the  pro- 
ceeds to  the  owner,  and  the  latter  may  recoviu*  iu  assumpsit  on  the  ground 
that  the  defendant  has  })ro])erty  in  his  possession  which  belongs  to  the 
plaintiff  and  refuses  to  pay  the  same  over.  (Ib.) 
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27.  The  indorsement  of  a draft  to  a bank  ‘‘  for  collection,’'  accompanied  by  a 

credit  of  the  amount  to  the  indorser’s  account,  does  not  transfer  title  to 
the  bank,  and  correspondent  of  the  bank  who  collects  draft  for  it  is 
responsible  therefor  to  indorser.  (Tyson  v.  Western  Isational  Bank  of  Bal- 
timore, 26  All.  Rep.,  520. ) 

28.  Where  a national  bank  collected  all  papers  sent  to  it  by  complainant  under 

an  arrauj^ement  which  constituted  the  bank  the  agent  of  complainant, 
the  latter  can  recover,  on  the  ground  of  a trust,  from  a receiver  of  the 
bank  such  portion  only  of  the  proceeds  of  its  i)aper  sent  to  the  bank  as  it 
shows  has  passed  into  the  receiver’s  hands,  either  in  its  original  or  some 
substituted  form.  ( Commercial  National  Bank  v.  Armstrong,  39  F ed.  Rep  „ 
684.) 

When  first  bank  insolvent  before  properly  crediting  holder. 

29.  The  Winters  National  Bank  sent  to  the  Fidelity  Bank  a note  of  $2,0(X)  for 

collection  and  indorsed ‘‘ Pay  Fidelity  National  Bank,  Cincinnati,  Ohio, 
or  order,  for  collection  for  account  of  the  Winters  National  Bank,  Dayton, 
Ohio.  J.  C.  Reber,  cashier.”  The  Fidelity  Bank  forwarded  it  to  the  Drovers 
and  Mechanics’  Bank,  which  received  payment  thereof  at  maturity. 
Before  the  Fidelity  Bank  received  notice  and  remittance  of  the  $2,000  it 
became  insolvent  and  went  into  the  hands  of  a receiver,  who  took  the 
$2,000  and  credited  the  Winters  Bank  therewith.  Held,  that  the  Fidelity 
Bank  did  not  own  the  note,  and  the  Winters  Bank  was  entitled  to  the 
full  $2,000  as  against  the  Fidelity  Bank’s  receiver.  (In  re  Armstrong,  33 
Fed.  Rep.,  405.) 

30.  Plaintiff  sent  to  F.  bank  a draft  indorsed  “For  collection,”  accompanied 

with  instructions  to  “collect  and  credit  proceeds.”  F.  bank  sent  the 
draft  to  the  defendant  and  the  latter  collected  it,  received  the  proceeds, 
and  credited  them  to  the  F.  bank,  in  accordance  with  the  usual  course  of 
business  between  the  F.  bank  and  the  defendant,  and  notified  the  h . bank 
of  the  credit.  The  F.  bank  suspended  business  before  crediting  plaintiff 
with  the  proceeds,  but  after  they  had  been  collected  and  a,fter  it  had 
received  notice  of  the  credit.  After  the  suspension  of  the  F.  bank  the 
receiver  appointed  over  its  affairs  credited  plaintiff  with  the  proceeds  of 
the  draft  on  the  books  of  the  bank.  Held,  that  the  indorsement  “For 
collection”  was  notice  to  the  defendant  of  the  qualified  title  to  the  F. 
bank,  and  defendant  could  not  acquire  any  better  title  to  the  draft  or  the 
proceeds  than  that  of  the  F.  bank,  and  could  not,  as  against  the  plaintiff, 
apply  the  iiroceeds  to  an  account  owing  the  defendant  from  the  F.  bank, 
and  that  the  defendant  could  only  defeat  an  action  brought  to  recover  the 
proceeds  in  its  hands  by  showing  that  the  draft  or  its  proceeds  belonged 
to  the  F.  bank.  (First  National  Bank  of  Circleville  v.  Bank  of  Monroe, 
33  Fed.  Rep.,  408.) 

31.  Jfeld,  further,  that  the  relation  of  principal  and  agent  continue  between  the 

plaintiff'  and  the  F.  bank  so  long  as  the  latter  did  not  assume  the  relation 
of  primary  debtor  to  the  plaintiff  for  the  proceeds  of  the  draft;  that  the 
plaintiff'  not  having  been  credited  with  the  proceeds  by  the  F.  bank  the 
relation  between  them  remained  that  of  principal  and  agent,  and  not 
debtor  and  creditor,  and  that  the  F,  bank,  not  having  credited  the  plaiu- 
tilf  with  the  proceeds  while  it  was  a going  concern,  could  not,  by  doing 
so  subsequently,  change  the  existing  relation.  (Ib.) 

32.  Held,  in  an  action  brought  by  the  plaintiff'  against  the  defendant  to  recover 

the  proceeds  of  the  draft  the  defendant,  not  having  remitted  the  proceeds 
to  the  F.  bank,  was  liable  to  the  plaintiff'  for  the  amount.  (Ib.) 

33.  Plaintiff's  sent  to  a certain  bank  a liill  of  exchange  indorsed  to  said  bank  for 

collection.  At  the  time  the  bank  received  the  bill  of  exchange  it  was 
insolvent  to  the  knowledge  of  the  managing  officer,  and  on  that  day,  or 
following  morning,  it  failed.  Prior  to  the  failure  it  indorsed  the  bill  of 
exchange  to  defendant  bank,  which  collected  it  and  kept  the  })roceeds, 
crediting  the  insolvent  bank,  winch  was  indebted  to  it,  with  the  amount 
thereof.  Held,  that  the  first  bank  acquired  no  title  because  of  its  fraud 
in  not  disclosing  its  insolvency,  and  defendant  had  no  better  title,  as 
plaintiffs’  indorsement  show'ed  that  the  bank  was  merely  plaintiffs’  agent 
to  collect  the  proceeds.  (Peck  et  al.  v.  First  National  Bank,  43  Fed.  Rep., 
356.) 

34.  The  claimant  bank  sent  to  the  F.  bank  a sight  draft,  drawn  on  a third  party, 

indorsed  “pay”  F.  bank,  or  order,  “for  collection  for”  claimant  bank. 
It  was  the  practice  for  the  F.  bank  in  its  dealings  with  claimant  to  credit 
the  latter  on  the  day  of  receipt  for  all  drafts,  checks,  etc.,  sent  for  collec- 
tion that  were  payable  at  sight  or  on  demand,  and  the  balance  thus  created 
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When  first  bank  insolvent  before  properly  crediting  holder— Coiitimied. 


35. 


was  subject  to  bo  drawn  on;  but  if  the  paper  was  not  juiid  it  was  charged 
back  to  claimant.  On  receipt  of  the  draft  the  F.  bank  notified  claimant 
that  it  had  been  credited,  “subject  to  payment;”  but  the  credit  was  not 
drawn  against  nor  were  advances  made  on  the  faith  of  it.  Claimant 
merely  kept  a memorandum  of  its  transmission  for  ( ollection.  The  F. 
bank  sent  the  draft  to  its  reserve  agent,  indorsed,  for  collection,  and  the 
amount  of  it  was  counted  as  a part  of  the  F.  bank’s  reserve  fund,  though 
this  fact  was  not  known  to  claimant.  Held,  that  the  indorsement,  being 
restrictive,  the  F.  bank  accpiired  no  title  to  it,  and  that  uj)on  the  insob 
vency  of  the  F.  bank,  before  notification  of  the  collection  of  the  draft,  the 
claimant  was  entitled  to  the  proceeds  of  it  in  the  hands  of  the  collecting 
agent.  (Fifth  National  Rank  v.  Armstrong,  Farmers’  National  Rank  et  ah'! 
Interpleaders,  40  Fed.  Rep.,  46.) 

A bank  which  had  receiveil  a draft  for  collection  sent  to  its  corresi)ondent 
bank  at  the  residence  of  the  drawee,  and  the  dralt  was  jiaid  to  such  cor- 
respondent. There  were  no  mutual  accounts  between  the  two  banks,  but 
it  was  the  custom  of  the  correspondent  to  remit  the  proceeds  of  collections 
at  stated  periods.  Held,  that  until  this  remittance  was  ma<le,  or  the 
principal  bank  had  given  the  original  owner  of  the  draft  credit  for  the 
avails,  the  original  owner  of  the  draft,  as  the  owner  of  the  proceeds 
thereof,  was  entitled  to  recover  them  from  the  corresjiondent  bank. 
(National  Exchange  Rank  of  Dallas  r.  Real,  50  Fed.  Rep.,  355.) 

36.  Though  the  correspondent  was  the  agent  of  the  first  bank,  and  payment  to 
it  was  to  that  extent  .a  ])aynient  to  the  principal,  yet  until  the  jn'oceeds 
were  actually  remitted  to  such  principal  and  mingled  with  its  general 
funds,  or  were  so  credited,  the  owner  of  the  draft  had  the  option  to 
decline  to  consider  it  his  debtor  and  to  claim  the  proceeds  in  the  hands  of 
the  agent.  (Ib.) 


37.  Where  the  princi])al  fails,  and  a receiver  is  appointed,  he  takes  the  proceeds 

ot  the  dratt,  when  remitted  to  him,  subject  to  the  same  right  of  reclama- 
tion by  the  owner  that  the  latter  had  as  against  the  agent.^  (Ib.) 

38.  Where,  in  such  a case,  there  are  mutual  accounts  between  the  two  banks, 

the  right  ot  the  agent  to  set  off  the  amount  of  the  collection  against  the 
principal’s  indebtedness  to  it  can  not  be  adjudicated  in  a suit  in  equity 
l>etween  the  owner  of  the  draft  and  the  principal  without  making  such 
agent  a i)arty.  (Ib.) 

39.  Where  one  deposits  a draft  with  a national  bank  and  the  bank  sends  it  to  an 

agent  for  collection,  who  collects  it,  and  the  l>ank  fails  before  receiving  the 
avails,  having  been  insolvent  at  the  time  of  the  deposit,  f ho  depositor  may 
rescind  the  transaction  for  fraud  and  recover  the  avails  from  the  agent. 
(Craigie  v.  Smith,  14  Abb.  N.  C.,  409;  3 N.  R.  C.,  679.) 

40.  ITaintirt'  sent  a draft  to  a bank  for  collection.  The  bank  collected  it  and 

then  passed  info  the  hands  of  a receiver  without  remitting.  The  bank 
had  previously  made  similar  collections  for  ]>laintifi‘,  the  |)roceeds  of  which 
were  always  remitted  to  him  promptly  and  never  credited  to  him  as  a 
de])osit.  //e/d,  that  plaintiff  was  entitled  to  bo  i)aid  the  entire  proceeds 
of  the  draft  out  of  the  bank  assets  in  the  receiver’s  hands,  since  the  bank 
was  his  trustee  and  not  his  debtor.  (Hunt  r.  Townsend,  26  S.  W.,  310.) 

41.  The  dra  wers  of  a draft  dei)osited  with  a bank  for  collection,  and  by  it  for- 

warded to  a correspondent  bank,  are  entitled  to  the.  amount  as  against  flie 
receiver  of  the  forwarding  bank,  which  was  insolvent,  and  known  to  be 
so  by  its  officers  when  it  received  the  draft,  and  suspended  ])ayment  before 
the  proceeds  were  withdrawn  from  the  collecting  l)ank.  (Importers  and 
'fraders’  National  Rank  v.  I’eters  et  al.,  123  N.  Y.,  272. ) 

42.  When  a bank  which  has  received  a draft  for  collection  sends  it  to  another  bank 

for  that  ]>urpo8e,  and  on  being  advised  that  the  latter  bank  has  collected  the 
draft  credits  the  dej)ositor  and  then  becomes  insolvent  without  having 
received  the  money  Ifom  the  collecting  bank,  the  depositor  remains  the 
owner  of  the  draft,  and  is  entitled  to  its  proceeds  from  the  collecting  bank 
against  the  receiver  and  the  creditors  of  the  insolvent  bank.  (Armstrong 
V.  National  Rank  of  Royertown,  11  S.  W.,  411 ; Mauufacturers’National  Rank 
r.  Continental  Rank  et  al.,  20  N.  W.,  193.) 

43.  A bank  which,  upon  a draft  being  deposited  with  it  for  collection,  refuses 

to  accept  it  as  a deposit,  but  advances  a small  amount  to  the  ])ayee  on 
her  check,  and  charges  her  therewith  on  its  books  as  an  overdraft,  and 
.sends  it  for  collection  to  its  correspondent,  and,  upon  receiving  notice  of 
its  collection,  credits  the  payee’s  account  therewith,  is  the  ])ayeo's  agauit; 
and  the  ])roceeds  constitute  a trust  fund,  which  the  ]»ayce  is  entitled  to 
recover  from  the  receiver.  (Henderson  r.  O’Connor  (Cal.),  39  I’.,  786.) 
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When  first  bank  insolvent  before  properly  crediting  holder — Continued. 

41.  Where  ;i  hank  receiv«*d  a draft  as  assent  for  jilaintitf,  of  which  tact  the 
indorsement  was  a notice  to  other  hanks,  it  did  not  thereby  become 
indel)ted  to  plaintilf  f«  )!•  the  ainonnt  thereof  till  after  collection  and  pos- 
session of  the  ])roceeds,  either  actually  or  by  settlement  with  the  i)artie8; 
and  defendant  bank,  to  which  the  draft  had  been  sent  by  the  lirst  bank 
for  collection,  could  not  e8ca])e  liability  to  plaintiff  l»y  making  payment 
to  the  first  hank,  or  giving  the  credit  to  it  on  the  account  hetween  the 
hanks  after  the  lirst  hank  had  stopped  ]iayment.  (Old  National  Bank  r. 
Herman  American  National  Bank,  15  S.  Ct.,  221.) 

45.  A hank  which  has  receivcid  a cheek  for  collection  is  not  made  liable  to  the 
drawee  for  its  amount  hy  the  fact  that,  upon  ])rotestof  the  check  tor  non- 
payment, it  has  aceeptml  from  the  maker  thereof  a check  upon  another 
hank,  ])ayahle  to  the  order  of  its  cashier,  the  drawee  of  the  first  check 
being  absent  from  the  city,  which  latter  check  is  also  ]>rotested  for  uon- 
paymcnt.  ((Jitizens’  Bank  r.  Houston  (Ky.),  32  S.  W.,  31)7.) 

4t).  AVhere  a mortgage  is  sent  to  a hank  for  collection,  with  direction  to  remit, 
the  relation  of  creditor  and  debtor  is  not  established  between  the  sender 
and  the  l)ank,  where  the  latter  fails  to  remit,  and  therefore,  on  the  insol- 
v(*ncy  of  the  hank,  a trust  will  he  imposed  on  its  assets  in  favor  of  the 
s(‘nder  as  against  general  creditors  of  the  hank.  (Wallace  v.  Stone  (Mich.), 
G5N.W.,  113.) 

47.  A hank  holding  a note  for  collection  from  one  not  a depositor,  and  which 

receives  payment  thereof  by  ( barging  to  the  account  of  a depositor  having 
sufiicient  to  his  credit  to  meet  it,  does  not  become  thereby  a debtor  of  the 
owner  of  the  note,  hut  holds  the  amount  of  the  collection  in  trust  for  him; 
such  trust  being  im])r<'8sed  on  all  the  funds  of  the  hank,  which  may  he 
followed  though  they  pass  into  the  hands  of  a receiver.  (People  r.  Mer- 
chants' Bank  (Sup.),‘3()  N.  Y.  S.,  1)89;  In  re  Friend,  lb.) 

48.  That  a check  deposited  with  a hank  for  collection  was  unrestrictedly  in- 

dorsed to  the  hank,  and  credit  therefor  given  the  depositor,  does  not  pass 
the  title  to  the  bank  where,  on  nonpayment  of  the  check,  its  amount  was 
to  he  charged  up  to  the  depositor  so  as  to  prevent  its  recovery  by  the 
depositor  from  a receiver  ai)poiuted  for  the  hank.  (Armour  Packing  Co.  r. 
Davis  (N.C.),  24  S.  E.,  365.) 

49.  That  the  corres})ondent  has  credited  the  account  of  the  remitting  hank  with 

the  proceeds  of  the  collection  docs  not  preclude  the  owner  from  recovering 
such  proceeds  of  the  correspondent  upon  the  insolvency  of  the  remitting 
hank.  i Branch  v.  United  8tates  National  Bank  (Nehr. ),  70  N.  W.,  31.) 

50.  Where  a note  was  left  with  a hank  for  collection  and  remittance,  and  the 

I»ank  collected  the  note,  hut  failed  to  make  the  remittance,  on  failure  of 
Hie  hank  the  assignee  will  he  re(iuired  to  pay  the  amount  of  the  collection 
in  full.  (Herman  Ins.  Co.  of  Freeport  r.  Kimble,  2 Mo.  App.  Rep.,  1333.) 

51.  Where  a hank  collected  a certificate  of  deposit  given  it  for  collection,  and 

.•liter wards,  without  paying  over  the  proceeds,  made  an  assignment  tor  the 
henelit  of  creditors,  the  assigned  property  is  impressed  with  a trust  iu 
favor  of  the  owner  of  the  collection,  entitling  him,  in  0(]uity,  to  a priority 
over  general  creditors.  (First  Nat.  Bank  v.  .Sanford,  62  Mo.  App.,  394.) 

.52.  Paper  delivered  to  a hank  hy  a depositor  for  collection  and  deposit  at  a time 
when  its  oflicers  knew  that  it  was  insolvent,  and  which  had  not  been  col- 
lected wdien  the  hank  closed  its  doors,  remains  the  property  of  t he  (le])Ositor, 
although  its  indorsement  to  the  hank  was  without  (pialification ; and 
on  its  suhse<iuent  collection  hy  the  hank  examiner  its  jiroceeds  may  he 
recovered  from  the  bank’s  receiver,  if  the  funds  in  his  hands  have  been 
increased  thereby.  (Richardson  v.  New  Orleans  Cotlee  Co.,  Limited,  2 
Banking  Cases,  522.)  . , 

53.  Plaintiff  held  a draft  payable  to  her  orRer  drawn  on  a St.  Louis  hank,  whicu 
she  indorsed  in  blank  and  deposited  with  a Milwaukee  bank  for  collection. 
The  IMilwaukce  hank  indorsed  it  and  forwarded  it  to  a Chicago  hank  for 
collection  and  credit;  and  the  latter,  without  crediting  it  to  the  Milwaukee 
hank,  forwarded  it  by  mail  to  its  St.  Louis  correspondent  and  collected 
the  amount  from  the  drawee  and  credited  the  same  to  the  account  of  the 
Milwaukee  hank,  which  had  in  the  meantime  suspended  payment,  leaving 
its  account  wdtb  the  Chicago  hank  overdrawn.  Held,  that  the  latter  bank 
could  not  lawfully  ai)ply  the  proceeds  of  the  dratt  to  the  overdrawn 
account  of  the  Milwaukee  hank,  luit  was  liable  to  the  original  holder  of 
the  draft  for  the  amount  collected  and  interest.  (American  Exch.  Nat. 
Bank  v.  Thuemmler,  94  111.  Ai)p.,  622.) 
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Conversion  by  first  bank  gives  holder  no  preference. 

54.  Plaintiff  sent  to  defendant’s  hank  paper  indorsed  “ For  collection  an<l  iinine- 
diate  return”  to  plaintifl’,  and  the  paper  was  collected  an<l  the  proceeds 
mingled  with  other  moneys  of  the  bank,  instead  of  forwarded  to  ]>laiutiff. 
The  bill  contained  an  nncontroverted  allegation  tliat  d(‘(endant’s  bank, 
at  all  times  suhsecpient  to  the  collection  and  at  the  time  of  defendant’s 
appointment  as  receiver,  had  on  hand  casli  to  a greater  amount  than  that 
due  plaintiff.  The  bill  asked  to  have  the  balance  due  plaintiff  jiaid  in 
full,  on  the  ground  that  the  bank  by  receiving  the  paper  for  collection 
and  immediate  return  became  a trustee,  ami  thateither  its  entire  property 
or  the  iiioney  in  its  vaults  became  impressed  with  the  trust.  Held,  that  if 
the  niingling  of  the  funds  was  a breach  of  trust  it  was  a conversion,  and 
plaintiff  became  a siinjile  contract  creditor,  with  no  preference  at  law. 
(Philadelpliia  National  Rank  r.  Dowd,  08  Fed.  Re]).,  172.) 

It  was  immaterial  whether  or  lud  the  bank  stootl  in  a (iduciary  capacity  to 
plaintitt,  as  the  tacts  stated  in  the  bill  showed  that  the  nionej'^  collected 
could  not  be  traced  into  any  specific  investment  or  fund,  but  had  been 
indistinguishably  niiugleil  with  the  general  assets,  (lb.) 

When  money  is  paid  to  and  accepted  by  a.  bank  for  the  purpose  of  trausniis- 


00. 


5(). 

sion  to  the  holder  ot  the  note  made  by  the  person  so  paying  and  is  mingled 
by  the  bank  with  its  assets,  and  is  not  transmitted,  and  "the  bank  there- 
after assigns  tor  the  benefit  ot  its  creditors,  if  the  holder  of  the  note  adopts 
the  trust  thereby  created  in  his  favor,  and  no  otlier  rights  thereto  inter- 
vene, he  may  maintain  an  action  to  enforce  the  execution  of  the  trust  by 
the  assignee  of  the  bank.  (Ryan  r.  Philiii>s,  44  Pac.  Rep.,  909.  ) 

57.  Where  a shipper  p)usigned  goods  to  his  own  order,  at  the  .same  time  draw- 

ing in  favor  ot  a bank,  tor  collect  ion,”  a draft  on  the  ])erson  to  whom 
the  goods  were  to  be  delivered  on  payment  of  the  draft,  and  attached  the 
draft  to  a bill  of  lading  so  indorsed  as  to  give  the  bank  control  of  the  pos- 
session of  the  goods,  a delivery  of  tln^  goods  by  the  bank  to  the  drawee  of 
the  draft,  without  securing  its  payment  was,  as  against  the  owner,  a con- 
version. (Hobbs  r.  Chicago  Packing  and  Provision  Co.,  25  8.  E.  Rej).,  584; 
98Ga.,  576.)  i ^ j 

58.  A claim  to  a preference  in  the  assets  in  the  hands  ofan  assignee  of  an  insol- 

vent bank,  on  account  of  moneys  collected  by  the  bank  for  the  claimant 
and  not  paid  over  to  him,  is  not  established  in  the  absence  of  evidence  as 
to  what  was  done  with  them,  although  if  they  had  been  deposited  in  the 
bank  and  commingled  with  other  moneys,  or  had  gone  into  other  proper- 
ties represented  by  the  assets  the  claimant  would  bo  entitled  to  a prefer- 
ence. (Windstauley  et  al.  r.  The  Second  Nat.  Bank  of  Louisville,  Ky.,  13 
lud.  App.,  544.) 


When  first  bank  insolvent  after  properly  crediting  holder. 

59.  Where  the  owner  of  a note  sends  it  to  a bank  for  collection  only,  and  the 

inaker's  check  is  drawn  on  that  bank  for  the  amount  thereof,  and  is  de- 
livered to  it,  and  the  note  is  thereupon  canceled  and  surrendered,  and 
the  check  is  charged  to  the  account  of  the  maker,  which  was  good  for  the 
amount,  there  is  a collection  of  the  amount  from  the  general  fund  of 
'the  bank  and  a 8])ecial  appropriation  of  that  amount  to  the  payment  of  the 
note,  and  as  between  the  owner  of  the  note  and  the  receiver  of  the  bank 
the  title  to  the  money  dedicated  to  the  payment  of  the  note  remains  in 
the  owner.  (Arnot  r.  Bingham,  9 N.  Y.  S.,  68;  55  Hun,  553.) 

60.  By  agreement  and  custom  the  Fidelity  Bank  received  drafts  from  its  cor- 

respondent bank  at  E.,  and  credited  them  to  it  as  cash,  with  the  under- 
standing that  any  <lralt  which  was  unpaid  should  bo  charged  back  to  the 
correspomlent.  The  latter  forwarded  drafts,  which  were  credited  to  it, 
but  were  not  collected  before  the  lh(hdity  Bank  failed.  The  drafts  were 
paid  after  the  appointment  of  a receiver  and  the  moneys  actually  c:imo 
into  his  hands.  The  drafts  were  indorsed  payable  to  the  Fidelity  Bank 
for  collection”  for  the  bank  at  E.  JleJd,  that  as  the  drafts  were,  when 
received,  credited  as  cash  to  the  bank  at  E.,  which  had  the  right  at  once 
to  draw  against  them,  the  indorsement  for  collection  did  not  alfect  the 
result,  ami  the  bank  liad  only  the  rights  of  a general  creditor.  (First 
National  Bank  ofPRkhartr.  Armstrong,  39  Fed.  Re]).,  231.) 

61.  A draft  sent  to  a bank  specially  iudor‘ie<l  for  collection  was  ])ai<l  by  the 

drawee  by  check,  which  the  bank  collected  through  the  clearing  house. 
A memorandum  was  placed  with  the  bank’s  cash,  to  indicate  that  the 
proceeds  of  the  draft  was  the  property  of  the  sender.  The  bank  was 
closed  the  next  morning,  and  the  receiver  credited  such  ])roceeds  to  the 
sender  of  the  draft  on  the  books  of  the  bank.  Held,  that  the  fund  was 
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not  80  ininglcMl  that  it  (umhl  not  ho  traced  and  ideiititicd,  and  that  the 
sonder  could  recover  the  same.  (First  National  Bank  of  Montgomery  r. 
Armstrong,  3(5  Fed.  Rep.,  .59.) 

02.  Cliecks  and  drafts  sent  from  one  bank  to  another  were  indorsed  “ for  col- 

lection,’’and  credited  ‘‘subject  to  ]>ayment,”  according  to  the  dealings 
between  the  hanks.  Part  of  them  were  paid  to  the  receiver  of  the  latter 
hank  after  its  failure,  and  the  balance  were  credited  to  it  by  the  payors. 
Held,  that  the  amount  ])aidthe  receiver  should  be  accounted  for  as  a trust 
fund,  but  the  balance  as  a general  debt.  (First  National  Bank  of  Wells- 
ton  V.  Armstrong,  42  Fed.  K*ep.,  193.) 

03.  A.,  who  lor  several  years  had  kept  an  account  with  the  Marine  National 

Bank  of  New  York,  on  May  5,  1884,  deposited  a siglit  dratt,  <lated  that 
day,  and  drawu  by  him  on  a corporation  of  Boston,  Mass.,  which  was 
indebted  to  him  in  the  amount  of  the  draft.  The  bank  was  insolvent  at 
the  time,  but  the  draft  was  forwarded  to  its  collection  agent  at  Boston, 
and  ])aid  JMay  7,  after  the  bank  had  failed  and  closed  its  doors.  On  sev- 
eral previous  occasions  A.  had  deposited  similar  drafts,  and  been  credited 
therewith  as  cash,  and  they  were  treated  by  him  as  cash  deposits.  Ou 
the  occasion  in  <iuestiou  the  hank  credited  plaintift  with  the  draltasa 
cash  item.  Held,  that  the  draft  was  not  the  projierty  of  A.  when  paid  by 
the  drawee,  and  that  he  was  not  entitled  to  recover  the  amount  thereof 
from  the  receiver.  (St.  Louis  A:  8.  F.  Ey.  Co.  v.  Johnston,  Receiver,  etc., 
27  Fed.  Rep.,  243.) 

64.  When  a sight  bill  is  credited  by  a bank  to  a customer  as  a cash  item,  with 

the  latter’s  assent,  the  transaction  is  equivalent  to  a discount  of  the  bill 
by  the  bank.  (Ib.) 

65.  Under  an  agreement  between  plaintilf  l)ank  and  the  H.  bank  that  the  latter 

should  collect  notes  and  checks  forwarded  it  by  plaintilf  for  a commis- 
sion and  remit  daily,  the  relation  of  principal  and  agent  as  to  any  paper 
ceased  on  collection,  and  the  relation  of  creditor  anti  debtor  as  to  cash 
immediately  arose.  (First  National  Bank  of  Richmond  v.  Uavis,  19  8.  E., 
280. ) 

66.  Oil  failure  of  the  H.  bank,  it  being  shown  that  its  cashier  had  no  knowledge 

of  its  insolvency  till  the  failure,  it  is  not  chargeable  as  for  a conversion  of 
funds  of  iilaintilf  which  it  has  mingled  with  its  own  funds,  since,  in  the 
absence  of  such  knowledge  on  the  cashier’s  })art,  the  contract,  with  its 
necessary  implication  as  to  the  disjiosition  to  be  made  of  plaintih’s  money 
on  collection,  rtnuained  in  force  till  the  failure,  (lb.) 

67.  Where  plaintiff  and  defendant  banks  for  several  years  had  acted  as  agents 

for  each  other  in  the  collection  of  checks,  notes,  and  drafts,  and  where 
jilaintilf  sent  defendant  a noti;  “for  collection  and  credit”  which  on 
maturity  was  ]>aid  by  a check  and  credit  was  immediately  given  ou  the 
books,  but  defendant  failed  and  the  check  jiassed  into  the  hands  of  a 
receiver.  JHld,  that  in  view  of  the  course  of  dealing  the  two  banks  stood 
in  the  relation  of  debtor  and  creditor  with  respect  to  the  amount  of  the 
check,  and  it  became  part  of  the  assets  of  the  bank.  (Franklin  County 
National  Bank  r.  Beal,  49  Fed.  Rep.,  606.) 

68.  Where  a bank,  in  accordance  with  its  custom,  credited  checks  de})osited  by 

a customer  at  the  close  of  each  day’s  business,  retaining  the  right  to  suh- 
secpiently  charge  off  the  same  if  returned  un])aid  from  the  clearing  house, 
and  the  bank  i»ecame  insolvent  on  a succeeding  day,  title  iu  the  checks 
])as8ed  to  the  hank,  so  as  to  create  the  relation  of  debtor  and  creditor. 
(Ib. ; City  of  8omerville  r.  Beal,  49  Fed.  Re]).,  790.) 

69.  Wliere  checks  and  drafts  sent  from  one  bank  to  another  indorsed  “ For  col- 

lection” and  credited  “Subject  to  payment,”  according  to  the  dealings 
between  the  banks,  and  part  of  them  were  paid  to  the  receiver  of  the  hit 
ter  bank  after  its  failure  and  the  balance  were  credited  to  it  by  the  jiayors, 
the  amount  i»aid  the  receiver  should  be  accounted  for  as  a trust  fund,  but 
the  balance  as  a general  debt.  (First  National  Bank  v.  Armstrong,  42 
Fed.  Re]).,  193.) 

70.  Where  a Philadelphia  bank,  being  indebted  to  a New  York  bank  for  collec- 

tions made,  remitted  by  its  cashier’s  check  on  another  New  York  bank 
with  which  it  had  a sufficient  deposit,  which  check  was  duly  presented 
and  paid  through  the  clearing  house,  the  transaction  amounted  to  a com- 
plete ai)])ropriation  of  the  fund  to  the  creditor  bank,  and  its  ownership  is 
not  affected  by  the  restoration  by  it  of  the  money  to  the  bank  paying  the 
check  on  the  same  day,  on  the  demand  of  the  latter,  made  on  leai'iiing  of 
the  8us))onsion  of  the  drawer,  which  return  was  reejuired  under  such  cir- 
cumstances by  the  rules  of  the  clearing  house,  of  which  both  banks  were 
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members,  but  only  for  the  purpose  of  protecting  tlie  paying  bank  in  case 
the  payment  should  prove  to  be  unauthorized ; nor  will  tlie  fact  that  such 
bank,  without  right,  paid  the  money  to  the  receiver  of  the  insolvent  bank 
l)rovent  its  recovery  from  the  receiver  by  the  payee  of  the  check.  (National 
Union  Bank  v.  Earle,  93  Fed.  Rep.,  330.) 

71.  Only  the  usual  relation  of  debtor  and  creditor,  and  not  that  of  trustee  and 

cestui  que  trust,  exists  between  a bank  which  has  collected  a draft  and  the 
jierson  who  left  the  draft  for  collection,  though  there  was  no  contract  tor 
dei>osit  of  the  proceeds;  so  that,  the  bank  l)ecoming  insolvent,  such  person 
is  not  entitled  to  })reference.  (llallamr.  Tilliugliast,  52  Pac.  Rep.,  329.) 

72.  Plaintill  bank  sent  a note  to  defendant  bank  for  collection.  Defendant  col- 

lected the  note,  receiving  in  j)aynient  the  maker’s  check,  charged  the 
amount  of  the  check  to  its  deposit  account,  and  drew  a sight  draft  on  a 
correspondent  bank,  in  which  it  had  a deposit  in  excess  of  the  amount  of 
th(^  draft,  and  sent  the  draft  to  plaintiff  as  a remittance  of  the  proceeds  of 
the  note  collected.  Plain tilf  received  the  draft  and  forwarded  it  for  j)ay- 
ment,  but  the  paying  bank  refused  payment  for  the  reason  that  it  had 
received  notice  of  the  failure  and  suspension  of  defendant  bank.  Held, 
that  the  relation  of  trustee  and  cestui  (|ue  trust  was  not  created  between 
the  banks,  but  simpl^^that  of  debtor  and  creditor,  and  that  plaintiff  is  not 
entitled  to  be  preferred  in  its  claim  over  the  general  creditors  of  the  insol- 
vent bank.  (Union  Nat.  Bank  r.  Citizens’  Bank,  153  Ind.,  44.) 

73.  A customer  kept  an  account  with  a bank,  which  received  his  deposits,  con- 

sisting of  checks,  with  the  understanding  that  the  checks  should  be  cred- 
ited to  his  account,  and,  if  not  paid  on  presentation,  should  l»e  charged 
back.  that  the  title  to  the  checks  ])as8ed  to  the  Ijank,  subject  to 

the  condition  that  credit  should  be  rescinded  if  the  checks  were  not  paid 
on  presentation,  and  that  the  failure  of  the  bank  after  it  had  received  cer- 
tain checks,  but  before  they  were  collected,  did  not  divest  its  title.  (In  re 
Receivership  of  Washington  Bank,  75  N.  W.  Rep.,  288;  Brusegard  r. 
Ueland;  Id.) 

74.  Defendant  received  from  plaintiff,  one  of  its  depositors,  an  indorsed  draft 

tor  collection,  and  forwarded  it  to  its  agent,  where  the  drawee  resided, 
and  on  Novmnber  3 received  in  ]>ayment  a check  of  the  drawee  on  a local 
bank,  and  immediately  gave  plaintiff  credit  for  the  amount.  The  fact 
that  plaintiff,  after  protest  of  thi*  check,  aided  the  bank  in  its  effort  to 
procure  payment  of  the  check  by  the  indorser  of  the  draft,  did  not  estop 
plaintiff  from  enforcing  the  liability  of  the  bank  for  its  negligence  in  not 
returning  the  check.  (Kirkham  v.  Bank  of  America,  58  N.  E.  Rep.,  753;  3 
Banking  Cases,  .56.) 

75.  Where  the  uniform  course  of  business  between  two  banks  showed  that  the 

real  import  of  the  indorsement  of  a certificate  of  deposit  by  one  bank  to 
the  other  was  to  pass  the  certificate,  not  for  the  sole  purpose  of  collection, 
but  as  the  property  of  the  transferee,  it  will  be  treated  as  having  that  effect, 
though  the  form  of  the  transmitting  letter  tends  to  show  a remmittance 
for  collection,  it  being  admitted  that  all  classes  of  pa]>er  were  remitted 
under  this  same  form,  and  that  they  were  differently  treated  thereunder. 
(.United  States  Nat.  Bank  r.  Greer,  73  N.  W.  Rep.,  266.) 

76.  A depositor  tendered  to  a bank  a <lraft  made  by  him  payable  to  its  order, 

saying  that  his  outstanding  checks  would  ov<,“rdraw  his  account,  and  that 
he  wished  credit  for  the  draft.  The  bank  took  the  draft  and  agreed  to 
give  him  credit  for  it  and  to  ])rot(!ct  his  che(dcs,  but  told  him  if  it  should 
not  be  paid  he  would  ‘‘ be  overdrawn  just  the  same.”  On  that  day  the 
bank  honored  his  checks  for  more  than  one-half  the  amount,  and  two' days 
later  the  bank,  which  was  then  imsolvent,  and  so  known  by  its  officers  to 
be,  closed  its  doors.  Held,  that  the  draft  becaim'-  the  proi)erty  of  the  bank, 
and  was  not  intrusted  to  it  for  the  sole  pur))ose  of  collection.  (Ib.) 

77.  Where  a check  is  sent  to  a bank  for  collection,  and  such  bank,  after  collec- 

tion, retains  and  uses  the  proceeds  of  th(?  check  in  its  general  business,  it 
will  be  deemed  to  be  an  agent  and  trustee  of  the  owner  of  the  check,  and 
the  money  so  wrongfully  retained  and  used  to  be  a trust  fund  which  the 
owner  may  follow  and  claim  if  it  can  bo  identified  and  the  rightij  of  no 
innocent  third  parties  have  intervened.  (Kansas  Stale  Bank  v.  First  State 
Bank  of  Marion  et  ah,  64  Pac.  Rep.,  634;  3 Banking  Cases,  413.) 

78.  Money  collected  by  a bank  for  another  on  notes  or  drafts,  and  retained,  is 

held  in  trust  for  the  owner  and  does  not  become  a part  of  th<‘  assets  of  the 
bank,  and  if  the  bank  thereafter  becomes  insolvent,  and  a>  receiver  is 
apj)ointed,  the  one  from  whom  the  collection  is  made  is  a i)referred  cred- 
itor. (Stale  r.  Bank  of  Commerce  of  Grand  Island  et  al.,  85  N.  W.  Rep., 
43;  3 Banking  Cases,  46.) 
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70.  AVliore,  for  two  years,  tlio  general  agent  of  a cori)oration  had  been  accus- 
tomed to  send  notes  duo  the  corporation  to  a hank  for  collection  and  the 
hank,  as  it  collected  the  notes  at  different  times,  gave  the  agent  credit  on 
its  hooks,  sometimes  retaining  the  collections  as  long  as  two  months  before 
remitting  the  balance  due  the  corporation,  the  corporation  was  merely 
a ercilitor  of  the  hank,  and  the  proceeds  of  collections  made  by  it  could 
not  he  regarded  as  trust  funds.  (McCormick  Harvesting  Mach.  Co.  v.  Yank- 
ton Sav.  Bank  et  al.,  87  N.  VV.  Rep.,  974;  4 Banking  Cases,  81.) 

80.  Where  a hank  accej)ts  a cheek  on  another  hank  in  payment  of  a draft  in  its 

hands  for  collection,  and  gives  up  the  draft,  it  makes  the  cheek  its  own, 
and  its  liability  is  the  same  as  if  cash  had  been  received.  (National  Bank 
of  Commerce  v.  American  Exch.  Bank  of  St.  Louis,  52  S.  W.  Rep.,  205.) 

When  correspondent  bank  properly  credits  holder  before  insolvency. 

81.  Where  a check  of  a depositor  is  accepted  by  a correspondent  hank  in  p.ay- 

ment  of  a draft  for  collection,  which  charges  the  same  to  the  drawee  and 
credits  the  drawer  without  separating  the  amount  from  its  general  fund, 
it  holds  the  money  as  agent  for  the  drawer,  who,  after  insolvency,  becomes 
a mere  general  creditor,  notwithstanding  the  State  constitution  provides 
that  “depositors  who  have  not  stipulated  for  interest  shall  for  such 
deposits  he  entitled  in  case  of  insolvency  to  preference  of  payment  over 
all  other  creditors.’’  (Anheuser-Busch  Brewing  Association  r.  Clayton,  56 
Fed.  Rep.,  759.) 

82.  A hank  in  Ohio  contracted  with  a hank  in  Pennsylvania  to  collect  for  it  at 

par,  at  all  points  of  Pennsylvania,  and  remit  the  1st,  11th,  and  21st  of  each 
month.  In  executing  this  agreement  the  Pennsylvania  hank  stamped 
u])on  the  ])aper  forwarded  for  collection,  with  a stamp  piepared  for  it  by 
the  Ohio  hank,  an  indorsement  “Pay  to”  the  Ohio  hank,  “or  order,  for 
collection  for”  the  Pennsylvania  hank.  The  Ohio  hank  failed,  having  in 
its  hands  or  in  the  hands  of  other  hanks  to  which  it  had  been  sent  for  col- 
lection ])rocecds  of  pa]>er  sent  it  by  the  Pennsylvania  hank  for  collection. 
A receiver  being  a])2)ointed,  the  Pennsylvania  hank  brought  this  action 
to  recover  such  proceeds.  Held,  lirst,  that  the  relation  between  the  hanks 
as  to  uncollected  i>aper  was  that  of  princi])al  and  agent,  and  that  the  mere 
fact  that  the  subagent  of  the  Ohio  hank  had  collected  the  money  due  ou 
such  2)aper  was  not  a commingling  of  those  collections  with  the  general 
fumls  of  the  Ohio  hank,  and  did  not  operate  to  relievo  them  from  the 
trust  obligation  created  by  the  agency,  or  create  any  difficulty  in  specially 
tracing  them.  (Commercial  Bank  of  Pennsylvania  r.  Armstrong,  148 
IT.  S.,  50.) 

83.  Second,  that  if  the  Ohio  hank  was  indebted  to  its  subagent,  and  the  collec- 

tions when  made  were  entered  in  their  hooks  as  a credit  to  such  indebted- 
ness, they  were  thereby  reduced  to  possession  and  jmssed  into  the  general 
funds  of  the  fffiio  hank.  (Ih.) 

84.  Third,  that  by  the  terms  of  the  agreement  the  relation  of  delitor  and  cred- 

itor was  created  when  the  collections  wore  fully  made,  the  funds  being  on 
giuieral  deposit  with  the  (4hio  hank,  with  the  right  in  that  hank  to  their 
use  until  tlie  time  of  remittance  should  arrive.  (Ih.) 

85.  A bank  received  two  drafts  indorsed  to  it  for  collection,  on  account  of  the 

dra  wers,  against  two  of  its  de]iositors.  After  acceptance  by  the  latter  the 
hank  charged  to  each  depositor’s  account  the  amount  of  the  draft  accepted 
by  him.  Before  remitting  to  the  drawers  the  hank  assigned,  having  on 
hand  cash  sufficient  to  i)ay  such  drafts.  Held,  that  the  drawers  wme  not 
entitled  to  a ])reference  as  to  the  funds  on  hand  at  the  time  the  hank  failed, 
where  the  assignee  holds  nothing  which  he  or  such  drawers  can  identify 
with  the  drafts  or  trace  as  a payment  of  them.  (Freiberg  r.  Stoddard,  28 
All.  Re]>.,  1111.) 

86.  B.  forwarded  to  hank  a draft  for  cidlection.  On  July  22,  1893,  hank  made 

collection,  and  the  same  day  forwarded  its  draft  ou  New  York.  On  July 
26  hank  failed,  and  a receiver  Avas  a]>])ointcd.  Draft  was  ]>resented  after 
the  failure  and  payment  refused.  B.  brought  suit  to  secure  a preference 
in  i)ayment.  Held,  that  when  a draft  is  forwarded  to  a hank  for  (*ollectiou, 
in  the  absence  of  instructions  to  the  contrary,  it  is  with  the  understand- 
ing that  upon  collection  the  title  to  the  proceeds  shall  vest  in  the  collecting 
hank,  and  that  said  hank  shall  remit  to  its  corresiiondent  the  eciuivalent 
of  such  ])roceeds  by  the  system  of  (‘xchanges  established  by  the  universal 
(uistom  among  hanks,  and  when  this  has  been  done  no  preference  can  arise. 
(Bowman  ot  al.  v.  Clark  et  al.,  38  P.,  211.) 
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87.  A bank  which  collects  a draft  sent  to  it  by  another  bank  for  that  purj)Ose, 

with  directions  to  remit  the  proceeds  to  a third  bank  for  the  owner’s 
account,  does  not  thereby  become  a trustee,  so  that  the  fund  can  be  fol- 
lowed into  the  hands  of  a receiver,  although  it  liad  become  mixed  with 
the  other  cash  of  tlie  bank  before  his  appointment;  especially  when  it 
appears  that  the  business  was  carried  on,  and  money  i)aid  out,  for  several 
days  after  the  collection  was  probably  made.  (Merchants  and  Farmers’ 
Hank  r.  Austin  et  al.,48  Fed.  Rej).,  25.) 

88.  The  plaintitf  bank  sent  items  to  another  bank  for  collection,  and  they  were 

collected  by  the  latter  l)ank  by  charging  the  accounts  of  certain  of  its 
depositors,  with  their  consent,  and  crediting  plaintitf  therewith,  at  a lime 
when  the  collecting  bank  had  no  funds  on  hantl,  except  a small  amount, 
not  a dollar  of  which  had  been  received  from  tbo  depositors  owing  the 
collections.  Plaintiff  had  not  received  payment  for  any  portion  of  such 
collection  items  when  the  collecting  bank  became  insolvent  and  assigned. 
Held,  that  plaintiff'  was  not  entitled  to  a preference  over  general  creditors 
on  account  of  such  collections,  it  not  appearing  that  the  assets  in  the 
hands  of  the  assignee  had  been  augmented  thereliy.  (Midland  Nat.  Hank 
of  Kansas  City  r.  Hrightwell,  1 Hanking  Cases,  379.) 

89.  Checks  were  sent  to  a l»ank  by  depositors  for  the  purpose  of  having  them 

collected  and  the  proceeds  ])laced  to  their  credit;  and  they  were  received 
and  placed  to  their  credit  when  the  bank  officers  knew  that  it  was  insol- 
vent, and  when  the  depositors  were  not  indebted  to  the  bank.  Held,  that 
the  action  of  the  bank  in  so  receiving  the  checks  at  such  time  was  such 
a fraud  upon  the  depositors  as  gave  them  the  right  to  recover  the  checks 
from  the  bank’s  receiver.  (Richardson  r.  Denegre  et  al.,  1 Hanking  Cases, 
503.) 

90.  Where  a bank,  in  the  due  course  of  business,  receives  from  a correspondent 

bank  a check  indorsed  in  blank,  and  in  good  faith  ]>art8  with  value  or 
permits  an  existing  indebtedness  to  remain  uii]>aid  by  reason  thereof,  it  is 
entitled  to  the  proceeds  of  such  check  against  the  real  owner,  even  though 
the  check  was  not  actually  collected  by  such  bank  until  after  failure  of 
the  bank  which  transmitted  the  same  to  it.  (Winffeld  Nat.  bank.  r. 
McWilliams,  2 Hanking  Cases,  277.) 

91.  Where  a bank  forwarded  a note  to  a correspondent  for  collection,  and  the 

latter,  Avhich  had  the  maker’s  money  on  dejmsit,  with  instructions  to 
pay  it  on  the  note,  charged  Hie  amount  to  the  maker,  and  credited  it  to 
the  sender  of  the  note  in  the  usual  course  of  business,  it  constitutes  a pay- 
ment, though  the  bank  failed  the  next  day,  and  returned  the  note  without 
indorsing  anything  thereon,  or  accounting  for  the  collection,  (Daniel  r. 
St.  Louis  Nat.  Hank,  54  S.  W.  Kei>.,  214;  67  Ark.,  223.) 

92.  The  F.  bank,  which  sent  to  the  M.  bank,  for  collection,  a number  of  checks 

on  the  latter,  has  no  right  to  preference,  on  the  M.  bank  becoming  insol- 
vent, the  M.  bank  having  received  no  money  on  the  checks,  but  merely 
charged  them  on  its  books  against  the  drawers.  tSunderlin  r.  Mecosta 
County  Sav,  Hank,  74  N.  W.  Rep.,  478.) 

93.  Plaintiff’  bank  transmitted  to  defendant  bank  for  cidlection,  and  so  indorsed, 

a note  payable  at  a third  bank.  Defendant  indorsed  the  note  for  collec- 
tion and  forwarded  it  to  the  third  bank  with  a letter  instructing  the  lat- 
ter bank,  after  making  the  collection,  to  credit  the  same  to  defendant, 
with  whom  said  third  bank  had  a.  running  account.  The  note  Avas  col- 
lected and  the  ]>roceeds  credited  to  didendant,  and  on  the  same  day  the 
collecting  bank  failed,  being  at  the  time  overdrawn  Avith  the  defendant. 
Held,  that  defendant  Avas  liable  to  ]>laintilf  lor  the  amount  of  the  note. 
(First  Nat.  Hank  r.  First  Nat.  Hank,  75  N.  Rep.,  843.) 

When  correspondent  bank  insolvent  before  holder  properly  credited. 

94.  Where  a bank  sends  paper  to  another  l)ank  I’or  collection  and  credit  on  gen- 

eral account,  the  custom  being  to  ent(‘r  credit  only  Avhen  paper  is  col- 
lected, the  relation  being  that  of  ]>rincipal  and  agent  until  collection  and 
receipt  of  money  by  the  second  bank,  and  if  latter  sends  to  another 
bank,  Avhich  collects,  but  does  not  remit  until  latter  bank  has  failed,  the 
former  can  recover  the  proceeds  from  the  r<‘ceiver  thereof.  (Heal  r. 
National  Exchange  Hank  of  Dallas,  55  Fed.  Rej).,  894.) 

95.  A national  bank  collected  a note  for  plaintiff  by  acce])ting  a dral’t  for  the 

amount  on  another  party,  Avhich  it  forwarded  to  its  correspondent  for  col- 
lection, and  at  the  same  time  sent  plaintill  a draft  on  tiiesame  corr(“s])ond- 
ent  as  a remittance  of  the  ]»roceeds  of  his  note.  The  coi  res]iondcut 
received  the  money  on  the  draft,  sent  it  for  eollection,  but  before  plain- 
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When  correspondent  bank  insolvent  before  holder  properly  credited — Cont’d. 

titl’s  draft  Avas  paid  by  the  correspondent  the  hank  failed.  Held,  that  the 
bank  was  only  agent  for  ])laiutifl‘,  and  that  the  money  derived  Irom  his 
note  Avas  a trust  fund,  Avhich  did  not  becf)m*  a j)art  of  the  ))ank’8  assets. 
(Foster  r.  Rincker,  35  P.,  470.) 

Of).  In  ansAA^er  to  letters  soliciting  an  account  and  making  an  otter  of  serAnces  for 
the  care  of  business  in  its  neighborhood,  a bank  Avrote,  ‘‘  If  we  understand 
your  position,  you  agree  that  you  will  take  from  tis  all  items  on  (neigh- 
boring States),  crediting  your  account  Avith  the  total  of  our  letter  on 
receii)t  at  par,  and  remitting  New  York  at  par  the  year  round  on  onr  bal- 
ance in  excess  of  $10,000.”  The  correspondent  was  directed  to  advise  of 
collections  by  the  collection  nnml»er  of  the  remitting  bank,  so  that  they 
could  be  chocked  Avithout  ditticulty.  Each  letter  of  advice  contained  the 
]»assago  : “I  inclose  for  collection  and  * * * Please  advise  collection 

by  number,  and  rtdurn  immediately  if  not  honoiMul.”  The  list  of  items 
often  dir(‘cted  protests,  Avhieh  directions  Avere  folio Aved,  and  immediately 
on  snch  ])rotest  the  amount  of  such  item  and  ]»rotest  fees  were  charged 
l)ack  to  remitting  bank.  Some  items  Avere  charged  Avith  the  note  ‘Hleld,” 
})robably  meaning  held  for  future  direction.  Ot  many  ot  the  items  the 
remitting  bank  was  the  mere  mandatary  for  collection.  Jfeld,  that  the 
contract  was  one  for  the  collection  of  the  items  forwarded,  and  not  of 
])nrchase,  and  the  forwarding  bank  AA'as  entitled  to  all  items  not  collected 
before  suspension  of  the  collecting  l>ank,  and  afterwards  collected  by  sub- 
agents, and  traced  to  the  ])os8e8sion  of  the  receiA^er  appointed  to  wind  it 
up.  (Richardson  r.  Louisville  Banking  Co.,  of  Louisville,  Ky.,  94  Fed. 
Re]).,  442.) 

97.  The  defendant  l»ank  received  from  plaintiff  a draft  deposited  by  him  Avitli 

directions  to  collect  and  notify  ])laintiff  and  not  lor  credit.  A receiver 
Avas  appointed  for  defendant 'before  plaintiff  Avas  paid  any  part  of  the 
amount  of  the  draft.  Defendant  Avas  not  indebted  to  its  correspondent  at 
the  time  Hie  latter  collected  the  draft,  and  did  not  become  indebted  to  it 
subse<iuently,  and  the  balance  paid  by  the  correspondent  into  the  hands 
of  the  receivin’  exceeded  the  amount  of  the  draft.  Held,  that  the  tact  that 
plaintiff,  Avhen  he  deposited  the  draft,  had  an  open  account  with  defend- 
ant subject  to  check  did  not  change  the  bank’s  relation  to  defendant  from 
that  of  agent  to  that  of  debtor  in  regard  to  the  draft,  Avhether  or  not  the 
amount  of  the  draft  Avas  credited  to  plaintiff  on  defendant’s  books.  (Guig- 
non  V.  First  Nat.  Bank  of  Helena  et  al.,  1 Banking  Cases,  290.) 

98.  A bank  entered  into  an  agreement  to  ‘^handle”  the  business  of  another 

bank  within  a specitted  territory,  and,  pursuant  thereto,  certain  items  of 
exchange  were  transmitted  to  it,  indorsed  payable  to  the  order  of  any 
national  or  State  bank,  Avhich  were  credited  to  the  account  of  the  trans- 
mitting bank.  Held,  that  the  receiving  bank  was  not  the  purchaser  of 
snch  items  of  exchange,  nor  did  it  become  the  debtor  of  the  transmitting 
bank  by  so  crediting  the  items;  and  that  the  latter  aauis  entitled  to  the 
possession  of  all  such  items  uncollected  at  the  time  of  the  failure  of  the 
receiving  bank,  or  their  proceeds,  which  could  be  identitted  in  the  hands 
of  the  receiver.  ( Richardson  t\  Continental  Nat.  Bank  of  Memphis,  Tenn., 
2 Banking  Cases,  438.) 

Correspondent  bank  liable  directly  to  holder  for  its  OAvn  default. 

99.  Where  a cheek  ])roperly  indorsed  was  sent  by  dne  course  of  mail  for  collec- 

tion to  tlie  bank  on  Avhich  it  Avas  drawn,  the  drawer  having  sutticient 
funds  on  deposit  to  pay  the  check,  and  wms  returned  unpaid  through  the 
negligent  mistake  of  an  employee  of  the  bank,  it  constituted  a refusal  to 
pay.  (Atlanta  National  Bank  v.  DaA'is,  Ga.,  23  8.  E.,  190. ) 

When  holder  liable  to  first  bank. 

' 100.  Where  a bank,  on  collecting  drafts  for  another  bank,  transmits  bank  drafts 

to  such  ]>ank,  AA'hich  credits  the  depositor  Avith  the  amount  of  such  drafts, 
and  then  collects  only  part  of  the  drafts  on  account  of  the  lailnre  ot  the 
other  bank,  it  has  a right  of  action  against  the  depositor  for  the  deficit. 
(Waterloo  Milling  Co.  r.  Kuenster,  41  N.  E.  Rep.,  906.) 

101.  Where  checks  are  intrusted  Avith  a bank  for  collection,  and  it  credits  them 
to  the  depositor’s  account  as  cash,  and  the  dejiosit  sli])  and  pass  books 
contain  a statement  that  “all  cash  items  not  actual  cash  are  entered  sub- 
ject to  ])aynn‘nt,”  the  depositor  can  not  recover  the  amount  of  the  checks 
Avhmi  the  liank,  using  duo  care,  fails  to  collect  them.  (Civan  r.  Bank  ot 
Alexandria,  52  S.  W.  Rep.,  923.) 
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When  holder  liable  to  first  bank — Continued. 

102.  An  indorsee  of  a hill  indorsed  and  delivered  it  to  plaintiff  hank  for  collec- 

tion, and  the  hank  forwarded  it  to  its  correspondent  where  it  was  payable 
for  collection,  without  indorsing  it.  Not  being  ])aid  when  due,  it  was 
protested,  and  due  notice  given  to  the  drawer,  but  no  notice  was  given  to 
the  hank  or  to  the  indorser;  and  the  hank,  two  weeks  afterwards,  su])- 
posing  the  hill  to  have  been  paid,  paid  it  to  defendant,  and  on  discover- 
ing its  mistake  sued  him  to  recover  the  money.  Held,  that  tlie  hank  was 
justified  in  assuming  that  the  draft  had  been  paid,  and  having  paid  the 
money  under  mistake  of  fact,  might  recover  it.  (East  llad<lam  Rank  v, 
Scovil,  12  Conn.,  303.) 

When  correspondent  bank  not  liable  for  illegal  collection. 

103.  A hank  which,  as  collecting  agent  of  another  hank,  collo(‘ts  at  the  sub- 

treasury  a pension  draft  on  which  the  payee’s  name  has  been  forged  after 
her  death,  indorsing  the  draft  as  collecting  agent,  and  remits  the  ]>ro- 
ceeds,  without  knowledge  of  the  forgery,  is  not  liable  to  tlie  United  ^States 
for  the  amoun  (;  so  collected.  (Onondaga  Co.  Sav.  Rank  r.  United  States 
(C.C.  A.),  (U  F.,  703,  distinguished;  United  States  {’.American  Exchange 
National  Rank  (D.  C.),  70  F.,  232.) 

Collecting  bank  need  not  remit  same  money  collected. 

101.  When  a hank  indorses  commercial  ])aper  “for  collection”  and  forwards  the 
same  to  another  bank  for  collection  and  remittance,  the  collecting  hank, 
though  it  acts  only  as  agent  for  the  remitting  hank,  and  has  no  mutual 
account  Avith  it,  is  not  reciuired  to  keep  the  moneys  collected  separate  from 
all  othernioneys  in  its  possession,  and  to  lannit  the  identical  money,  noris 
the  payer  of  such  paper  required  to  see  that  the  identical  money  is  remitted. 
(First  National  Rank  of  Richmond  v.  Wilmington  and  W.  R.  Co.,  77  Fed. 
Rep.,  401.) 

CONSTITUTIONALITY. 

[Cross  reference:  Cibcui.ation.] 

1.  Congress  has  the  constitutional  power  to  incorporate  hanks.  (McCulloch  i\ 

Maryland,  4 Wheat.,  316;  Osborne  r.  Rank  of  the  United  States,  9 Wheat., 
738.  ) 

2.  Congress  has  power  to  clothe  national  hanking  associations,  as  to  their  con- 

tracts and  dealings  with  the  Avorld,  with  any  special  immunities  and  privi- 
leges exempting  them,  in  their  trade  and  intercourse  with  others,  from  the 
laws  and  remedies  ai)plicahle  in  like  cases  to  other  citizens.  (The  Chesa- 
peake Rank  r.  The  First  National  Rank  of  Raltimore,  40  Md.,  269. ) 

3.  Thus,  the  provision  of  the  banking  law  that  no  attacliinent,  injunction,  or 

execution  shall  issue  against  a national  hanking  association  before  final 
judgment  in  any  suit,  action,  or  proceeding  in  a State  court  is  constitu- 
tional. (Ih.) 

4.  Congress  having,  in  the  exercise  of  undisi>uted  constitutional  ])owers,  under- 

taken to  ])rovide  a currency  for  the  whole  country,  may  secure  the  benefit 
of  it  to  the  i)eople  by  apjiropriate  legislation.  (Veazie  Rank  r.  Fenno,  8 
AValL,  533.) 

5.  3’he  tax  of  10  per  cent  imposed  by  the  act  of  July  13, 1866  (14  Stat.  L.,  146,  sec. 

9),  on  the  circulation  of  State  hanks  used  for  currency  and  ]>aid  out  by 
the  national  or  State  hanks  is  not  repugnant  to  the  Constitution,  either 
on  the  ground  that  the  tax  is  a direct  tax,  which  must  ho  apjtortioned 
among  the  several  States,  or  that  the  act  iin}>airs  franchises  granted  by 
the  State.  (Veazie  Rank  r.  Fenno,  8 Wall.,  533;  1 N.  R.  C.,  22.) 

6.  The  provisions  of  section  3413  of  tlie  national-hank  act,  that  “every  national 

hanking  association,  State  hank  or  hanker,  or  association,  shall  pay  a tax 
of  10  per  cent  on  the  amount  of  notes  of  any  town,  city,  or  municipal  cor- 
poration paid  out  by  them”  is  constitutional,  even  where  its  effect  is  to 
tax  an  instrumentality  of  a State.  (Merchants’  National  Rank  of  Little 
Rock  V.  United  States,  101  U.  S.,  1;  2 N.  R.  C.,  100.) 

7.  The  State,  until  forbidden  by  Congress,  has  the  jmwer  to  tax  national-hank 

hills.  (Lilly  r.  The  Roard  of  Commissioners  of  (himherland  County,  (iff 
N.  C.,  300.) 

8.  Congress  has  the  power  to  divest  the  United  States  courts  of  their  jurisdic- 

tion of  suits  by  or  against  national  hanking  associations.  (National  Rank 
of  Jefferson  r.  Fare  et  al.,  25  Fed.  Rep.,  209. 

9.  National  hanking  associations,  lieing  instruments  designed  to  aid  the  (Jov- 

erurnent  in  the  administration  of  a branch  of  the  public  service,  can  not 
he  controlled  by  the  States,  excejit  in  so  far  as  Congress  may  see  jiroper 
to  permit.  (Farmers  and  Mi’clianics’  Rank  r.  Rearing,  91  U.  S.,  29. 


778  HEPOKT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


10.  A St;ito  law  prohibiting  the  establishment  of  banking  comi)anies  in  the  State 

without  the  authority  of  the  legislature  was  not  intended  to  apply  to  bmik- 
ing  corporations  created  by  authority  of  Congress,  since  such  corporations 
may  be  legally  established  in  the  State  without  the  consent  of  the  legisla- 
ture. (Stetson  V.  City  of  Bangor,  50  Me.,  274.) 

11.  National  banking  corporations,  organized  under  the  acts  of  Congress  pro- 

viding for  their  creation,  are  agencies  or  instruments  of  the  General 
Government,  designed  to  aid  in  the  administration  of  an  important  branch 
of  the  public  service,  and  are  an  appropriate  constitutional  means  to  that 
end.  (Pollard  v.  The  State,  ex  rel.  Zuber,  65  Ala.,  628. ) 

12.  The  national  banking  act  is  an  enabling  act  for  associations  organized  under 

it,  and  one  can  not  rightfully  exercise  any  powers  except  those  expressly 
granted,  or  such  incidental  powers  as  are  necessary  to  carry  on  the  busi- 
ness for  which  it  was  established.  (Logan  County  National  Bank  v.  Town- 
send, 139  U.  S.,67.) 

CONSTRUCTION  OF  LAW. 

When  State  court  decisions  given  weight. 

1.  The  Federal  courts,  when  called  upon  to  construe  the  general  commercial 

law  of  Indiana  in  respect  to  a question  which  is  a new  one  in  the  Federal 
courts,  should  give  weight  to  the  Indiana  decisions,  although  they  are  not 
absolutely  bound  thereby.  (The  Farmers'  National  Bank  of  Valparaiso, 
Ind.,  V.  Sutton  Manufacturing  Company,  52  Fed.  Rep.,  191.) 

2.  Where  the  State  and  Federal  courts  have  concurrent  jurisdiction,  a State 

statute  of  limitation  may  be  pleaded  as  effectively  in  a Federal  court  as 
it  could  be  in  a State  court;  and  in  such  cases  the  Federal  courts  will 
follow  the  decisions  of  the  local  State  tribunals  and  will  administer  the 
same  justice  which  the  State  courts  would  administer,  between  the  same 
parties.  (Price,  Receiver  of  Venango  National  Bank,  v,  Yates,  19  Alb. 
L.  .1.,  295;  2 N.  B.  C.,  204.) 

3.  It  is  the  peculiar  province  of  the  supreme  court  of  the  State  to  determine  the 

meaning  of  the  statutes  of  such  State,  and  with  such  determination  courts 
of  the  United  States  will  hesitate  to  place  upon  a State  statute  any  con- 
struction which  will  bring  such  statute  in  conllict  with  a statute  of  the 
United  States,  and  therefore  render  it  void.  (Davenport  National  Bank  v. 
Mittlebuscher,  Collector,  et  al.,  15  Fed.  Rep.,  225.) 

4.  Where  the  validity  of  a statute  under  a State  constitution  has  been  deter- 

mined by  the  highest  court  of  the  State,  its  decision  will  be  followed 
by  the  Federal  courts.  (People’s  National  Bank  of  Lynchburg  v.  Marye, 
Auditor  of  Public  Accounts;  First  National  Bank  of  Lynchburg  r.  Same; 
Lynchburg  National  Bank  v.  Same;  National  Exchange  Bank  of  Lynch- 
burg \\  Same,  107  Fed.  Re]).,  570.) 

Construction  of  State  statutes. 

5.  The  intention  of  the  legislature,  clearly  expressed  in  a constitutional  enact- 

ment, should  not  be  defeated  by  too  rigid  adherence  to  the  letter  of  the 
statute,  or  by  technical  rules  of  construction.  Any  construction  should 
be  disregarded  which  leads  to  absurd  consequences.  (Oates  r.  First 
National  Bank  of  Montgomery,  100  U.  S.,  239;  2 N.  B.  (k,  35.) 

6.  The  Federal  courts  are  not  bound  by  decisions  of  State  courts  upon  )|uestions 

of  general  commercial  law.  (Ib.) 

When  valid  portions  of  a statute  upheld. 

7.  In  a statute  which  contains  invalid  or  unconstitutional  provisions,  that  which 

is  unaffected  by  those  provisions,  or  which  can  stand  without  them,  must 
remain.  If  the  valid  and  invalid  arc  capable  of  separation,  only  the  latter 
are  to  be  disregarded.  (Supervisors  of  Albany  v.  Stanley,  12  Fed.  Rep.,  82.) 

Repeals  by  implication  are  not  favored  by  the  courts. 

8.  Repeals  by  implication  are  not  favored  by  the  courts,  and  in  the  absence  of 

express  words  of  repeal  it  is  the  duty  of  the  court  to  give  ellect  to  a prior 
statute,  if  it  can  be  done,  unless  the  repugnancy  between  the  two  is  so 
absolute  and  ])alpablc  as  to  be  recognized  at  once.  ( United  States  r.  Cooke 
Co.  National  P>ank,  25  Int.  Rev.  Record,  266;  2 N.  B.  C.,  128.) 

When  punctuation  disregarded. 

9.  The  punctuation  of  a statute  is  not  made  to  be  relied  on,  and  must  be  disre- 

garded if  it  requires  a construction  which  is  re))ugnant  to  a sense  ot  jus- 
tice. (United  States  r.  \A)orhees,  9 l ed.  Rep.,  143.) 
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When  Federal  statute  controls. 

10.  "Where  Congress  has  enacted  a law  covering  a ]>articiilar  case,  such  law 

must  prevail  in  the  Federal  courts  tboiigli  it  differs  from  the  State  law. 
(Stephens  v.  Bernays,  42  Fed.  Rep.,  488.) 

When  State  statutes  control. 

1 1.  Among  the  assets  of  an  insolvent  national  hank  were  three  mortgages  which 

were  sought  to  be  impeached  by  the  assignees  of  the  mortgagor  as  having 
been  given  in  violation  of  the  insolvency  law  of  the  State.  Plaintili, 
receiver  of  the  bank,  claimed  that  the  State  law  was  inoperative  upon  the 
assets  of  a national  bank  and  was  inetfeotiial  to  divest  him  of  the  title 
ac<iuired  by  the  mortgages.  Held,  that  the  mortgages  were  governed  by 
the  State  law,  and  the  bank  took  them  with  all  the  limitations  im])osed 
by  the  laws  of  the  State  upon  them.  (Witters,  Receiver,  etc.,  r.  Sowh's  et 
al.,  ,32  Fed.  Rep.,  758.) 

As  to  power  of  national  banks  Federal  decisions  control. 

12.  As  the  Supreme  Court  of  the  United  States  has  decided  that  it  has  authority 

to  reexamine  the  judgment  of  .a  State  court  as  to  tin*,  power  of  national 
banks  under  the  act  of  Congress,  a State  court  should  follow  its  decisions 
on  the  (juestion.  (First  National  Bank  of  Aberdeen  v.  Andrews  et  al. ; 
Young  r.  Same,  34  P.,  913;  7 Wash.,  261.  ) 

Effect  of  decision  of  court  having  jurisdiction. 

13.  Whatever  may  be  the  nature  of  a question  presented  for  judicial  determina- 

tion— whether  depending  on  Federal,  general,  or  local  law — if  it  lie 
embraced  by  the  issues  made,  its  determination  by  a court  having  juris- 
diction of  the  parties  and  of  the  subject-matter  binds  the  parties  and 
their  privies  so  long  as  the  judgment  remains  nnmoditied  and  unreversed. 
(Mitchell  r.  First  National  Bank  of  Chicago,  180  Fed.  Rep.,  471.) 

Section  5134,  Revised  Statutes  United  States,  construed. 

14.  By  the  provisions  of  Revised  Statutes  TTnited  States,  section  5131,  subdivision 

2,  requiring  an  association  formed  for  the  purpose  of  conducting  a national 
l)auk  to  designate  in  its  organization  certilicate  •'the  place  where  its 
operations  of  discount  and  de])osits  are  to  be  carried  on,^’  the  towu  or 
city  is  meant,  and  not  the  office  or  building.  (61  111.  Aj)]).,  33,  allirmed; 
McCormick  r.  Market  Nation.al  Bank,  111.  Su]).,  44  N.  E.,  381.) 


CONVERSION. 

May  sue  on  contracts  made  in  former  name. 

1.  The  conversion  of  a State  bank  into  a national  bank,  with  a change  of  name, 

under  the  natioual-bank  act  does  not  affect  its  identity  or  its  "ight  to  sue 
upon  liabilities  incurred  to  it  by  its  former  name.  (Michiga  ' insurance 
Bank  v.  Eldred,  143  U.  S.,  293.) 

2.  A national  b.ank,  changed  from  a State  bank,  may  maintain  an  action  on 

a continuing  guaranty  for  loans  held  by  it  before  the  change— for  loans 
both  before  and  after  the  change.  (City  National  Bank  of  Poughkeepsie 
r.  Phelps,  97  N.  Y.,  44 ; 49  Am.  itep.,  513;  3 N.  B.  C.,  627.) 

3.  A State  bank  ])aid  its  president  money  to  reimburse  him  for  money  which 

he  falsely  re]»resented  he  had  ]>ai<l  to  its  creditor.  'I'he  State  bank  was 
afterwards  changed  to  a n.ational  bank,  and  the  creditor  recovered  judg- 
ment against  it  for  his  debt.  Held,  that  it  could  maintain  an  action  against 
the  j)reaident  for  money  had  and  received,  .although  the  State  statute  ])ro- 
vided  that  the  State  bank  should  be  continued  a body  corpoi  ate  for  three 
years  for  the  pnr])ose  of  i)ro8ecuting  and  defending  suits,  closing  its  con- 
cerns, and  con veyfng  its  property.  (Athantic  National  Itank  r.  Harris,  118 
Mass.,  147;  2 N.  B.  C.,  4.54.) 

State  law  authorizing  suit  in  former  name. 

4.  A State  law  authorizing  national  banking  .associations  which  have  bocm 

convert<al  from  State  banks  to  use  the  name  of  the  original  cori>oi<ation 
for  the  purpose  of  prosecuting  and  defending  suits  is  not  in  conllict  with 
the  national  banking  law,  and  therefore  proceedings  based  ui)on  a judg- 
ment obtained  before  the  conversion  may  be  instituted  by  such  association 
in  its  former  cor]>orat(“  name.  (Thomas  v.  Farmers’  Bank  of  Maryland,  46 
Md.,  43.) 
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Old  officers  continue  after  conversion. 

5.  AVhen  a State  hank  is  converted  into  a national  l>anking  associatioii  all  of 
the  directors  at  the  time  will  continne  to  1)6  directors  of  the  association 
until  others  are  appointed  or  elected,  thou*?!!  some  of  them  U!ay  not  have 
Joined  in  the  execution  of  the  articles  of  association  and  organization 
certilicate.  (Lockwood  r.  The  American  National  Rank,  9 R.  L,  308.) 

().  But  even  were  the  oath  roiuired,  a nuijority  of  all  who  were  diiectors  at 
the  time  of  the  conv^ersion,  and  not  merely  a majority  of  those  who  take 
the  oath,  are  necessary  to  constitute  a quorum.  (Ih.) 

Rights  of  stockholders,  how  affected. 

7.  'Fhe  conversion  of  a State  hank  into  a national  hank,  under  the  act  of  Con- 

gress of  .June  3,  1861,  did  not  work  an  annihilation  or  dissolution,  hut 
only  a change  of  the  l)ank,  (Maynard  r.  Bank,  1 Brewster,  483.) 

8.  Such  change  does  not  addeem  a residuary  legacy  in  cei  tain  shares  of  the  bank, 

limited  upon  a life  estate  in  such  shares,  which  is  to  become  an  absolute 
one  in  case  the  hank  should  pay  off  or  refund  its  stock  by  reason  of  the 
expiration  of  its  charter  or  from  any  other  cause.  'I'he  change  is  not 
equivalent  in  law  to  a paying  off  in  fact,  and  the  residuary  legatee  is  entitled 
to  the  stock,  on  the  death  of  the  legatee,  for  life.  (Ih.  ) 

When  state  bank  has  nonvoting  stock. 

9.  If  the  state  hank  has  voting  and  nonvotiug  stock  the  non  voting  stock  can 

not  participate  in  the  voting  upon  the  change  of  organization  and  the 
action  of  the  voting  stockholders  transfers  the  non  voting  stock.  (State  v. 
Phoenix  Bank,  34  Conn.,  205.) 

Conversion  authorized  by  section  5154  Revised  Statutes,  United  States. 

10.  No  authority  other  than  that  conferred  by  act  of  Congress  is  necessary  to 

enable  any  State  hank  to  become  a national  hanking  association.  Casey 
V.  Galli,  94  IJ.  S.,  673.) 

11.  No  authority  from  a State  is  necessary  to  enable  a State  hank  to  become  a 

national  hank.  (Casey  r.  Galli,  94  U.  S.,  673;  1 N.  B.  C.,  142.) 

Savings  banks. 

12.  Under  the  proviso  in  the  act  of  1876  in  relation  to  savings  hanks  in  the  Dis- 

trict of  Columbia,  such  savings  hanks  may  convert  themselves  into 
national  hanks.  (U.  S.  Sup.  Ct.  1883,  Keyscr  r.  llitz,  133  U.  S.,  138.) 

Rights  and  obligations  after  conversion. 

13.  Where  a State  hank  has  been  converted  into  a national  hanking  association 

it  may  enforce  all  contracts  made  with  it  while  a State  corporation. 
(City  National  Bank  r.  Phelps,  97  N.  Y.,  44.) 

14.  And  it  is  liable,  after  the  conversion,  for  all  the  obligations  of  the  old  insti- 

tution. (Coffey  r.  The  National  Bank  of  Missouri,  46  Mo.,  140;  Kelsey  r. 
'fhe  National  Bank  of  Crawford,  69  Penn.  St.,  426.) 

15.  A national  hanking  association,  organized  as  the  successor  of  a State  hank, 

may  take  and  hold  the  assets  of  the  hank  whose  place  it  takes,  though 
there  was  not  in  form  a conversion  from  a State  to  a national  corporation, 
hut  the  organization  of  a new  corporation.  (Bank  v.  ^McIntyre,  40  Ohio 
St.,  528.) 

16.  The  provisions  in  the  statute  in  New  Y'ork  of  April  11,  1859  (Laws  of  1859, 

chap.  236),  as  to  the  redemption  of  circulating  notes  issued  by  a State 
bank,  and  the  release  of  the  bank  if  the  notes  should  not  he  presented 
within  six  years,  do  not  apply  to  a State  h ink  converted  into  a national 
hank  under  the  act  of  IMarch  9,  1865,  and  not  ‘•closing  the  business  of 
hanking.^’  (Metropolitan  National  Bank  r.  Claggett,  141  U.  S.,520.) 

17.  The  conversion  of  a State  hank  in  New  York  into  a national  hank,  under  the 

act  of  the  legislature  of  that  State  of  JMarch  9,  1865  (N.  Y.  Laws  of  1865, 
chaj).  97),  did  not  destroy  its  identity  or  its  corporate  existence,  nor  dis- 
ch.arge  it  as  a national  hank  from  its  liability  to  holders  of  its  outstanding 
circulation,  issued  in  accordance  with  State  laws.  (Ih.) 

18.  A national  hank  organized  by  the  conversion  of  a state  hank  is  not  deprived 

of  any  of  the  property  and  is  not  relieved  of  any  of  the  liabilities  of  the 
state  hank.  (Kelsey  r.  Nat.  Bank  of  Crawford,  69  Pa.,  426.) 

New  bank  liable  to  depositors  of  old  bank. 

19.  A national  hank  organized  from  a State  hank  and  which  receives  its  assets 

and  continues  its  existence  will  he  held  liable  to  the  (kquisitors  of  the 
State  hank.  (Evans  r.  Exchange  Bank,  76  Mo.,  182.) 
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Set  off. 

20,  One  Avho  is  iinleOted  to  a national  bank  orjjanized  from  a State  bank  can 

not  set  off  against  such  debt  the  circulating  note  of  the  Stat(‘.  bank  pur- 
chased after  the  act  of  insolvency.  (Thorpe  r.  Wegeforth,  50  Pa.  St.,*S2.) 

Taxation. 

21.  A State  bank  being  converted  into  a national  bank  is  a subject  of  State  tax- 

ation until  there  has  been  a strict  compliance  with  all  th<'.  requirements 
of  the  statute,  (Commonwealth  r.  Manufacturers  and  Mechanics’  Bank  of 
Piiiladelphia,  2 N.  B.  C,,  450.) 

CORPORATE  EXISTENCE. 

Expiration  of  corporate  existence. 

1.  Under  the  act  of  Congress,  .July  12,  1882,  extending  for  the  purposeof  licpiida- 

tionthe  franchises  of  such  national  banking  associations  as  do  not  extend 
the  ])eriods  of  their  charters,  and  making  aj)plicable  to  them  the  statut<5 
relating  to  liquidation  of  banking  associations,  such  an  association  may 
continue  to  elect  othcers  and  directors  for  the  purpose  of  effecting  liquida- 
tion. But  after  the  expiration  of  the  term  of  its  charter  the  stock  of 
such  an  association  is  not  transferai)lo  so  as  to  give  the  transferee  the 
right  to  share  in  the  election  of  directors,  and  such  transferee,  not  being 
a stockholder,  is  ineligible  as  a.  director  under  Revised  Statutes,  section 
5145.  (Richards  r.  Attleboro  National  Bank,  148  Mass.,  187;  3 IS\  B.  C., 
495.) 

2.  The  supreme  court  has  poAver,  in  its  discretion,  to  require  the  officers  of  a 

national  bank  in  process  of  liquidation,  on  expiration  of  its  charter  by 
limitation,  to  exhibit  books,  papers,  and  assets  of  the  bank  to  the  stock- 
holders, and  to  allow  them  to  examine  and  take  extracts  therefrom. 
(Tuttle  r.  Iron  Nat.  Bank,  62  N.  E.  Rep.,  761;  170  N.  Y.,  9.) 

3.  A national  bank,  after  the  expiration  of  the  period  for  which  it  was 

chai  tered,  continues  to  exist  as  a ])ersou  in  law,  and  may  sue  and  be  sued 
until  its  business  is  comiAletcly  settled.  (Farmers’  Nat.  Bank  v.  Backus, 
77  N.  W.  Rep.,  142.) 

Extension  of  corporate  existence. 

4.  The  identity  of  a national  bank  is  not  affected  by  the  extension  of  its  term 

of  existence.  (Trustees  of  First  Presbyterian  Church  v.  National  State 
Bank,  29  A.,  320.) 

5.  The  committee  provided  for  by  the  fifth  section  of  act  of  Congress  of  July 

12,  1882,  to  appraise  the  national-bank  shares  of  shareholders  Avho  do  not 
assent  to  amendments  to  the  articles  of  association  may  correct  a mistake 
made  by  them  in  their  approval  within  thirty  days  therefrom.  (First 
National  Bank  of  Clarion  r.  Brennemau’s  Executors,  114  Penn.  St.,  315;  3 
N.  B.  C.,  755.) 

6.  Revise<l  Statutes,  United  States,  section  5242,  Avas  not  repealed  by  implica- 

tion by  act  of  Congress,  .July  12,  1882  (22  Star.  L.,  102),  with  reference  to 
the  extension  of  succession  of  national  banking  associations,  and  declar- 
ing that  they  shall  continue  as  the  same  association,  provided  that  juris- 
diction of  suits  by  or  against  them,  except  between  tlnun  and  the  United 
States,  shall  be  the  same  as  for  suits  by  or  against  other  banks  not  organ- 
ized under  any  laAv  of  the  Unite<l  States  and  Avhich  do,  or  might  do, 
banking  business  Avhero  such  natif»nal  bank  may  be  doing  business  aa  hen 
such  suit  may  be  begun,  and  declaring  all  laws  inconsistent  therewith 
repealed.  (V’an  Reed  r.  Peoples’  Nat.  Bank,  73  N.  Y.  S.,  514.) 

7.  Where  a national  bank  is  rechartered  and  its  existence  extended  under  the 

provisions  of  the  law  of  1882,  there  is  no  change  in  the  status  or  legal 
effect  or  j)OAver  of  the  corporation,  and  all  of  the  obligations  <lue  to  and 
from  it  liaA'e  the  same  force  and  effect  as  before  such  organization. 
(National  Exchange  Bank  v.  Cay,  57  Conn.,  224,  234.) 

8.  Where  a national  bank  continues  its  existence  under  the  act  of  Congress  of 

1882,  the  bank  is  not  relieved  from  liability  on  a bond  given  previously 
as  security  for  monej"  deposited ; and  the  sureties  on  such  bond  are  not 
discharged.  (People  v.  Backus,  117  N.  Y^,  196.) 

COSTS. 

1.  A receiA^er  of  a national  bank,  bringing  suit  against  stockholders  in  a circuit 
court  in  another  jurisdicf  ion,  is'not  exempted  by  R<iv.  St.,  Sec.  1001,  from 
being  reriuired  by  the  court  to  give  securitv  for  costs.  (Platt  r.  Adriauce, 
90  Fed.  Rep.,  772.) 
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2.  Under  Revised  Statutes,  section  1001,  as  construed  in  liank  v.  Mixter,  (5  Sup. 
Ct.,  oil.  11  1 U.  S.,  dOd),  no  security  need  be^^iven  by  a receiver  of  an  insol- 
vent national  bank  on  an  appeal  taken  by  <lirection  of  the  Comptroller  of 
the  Currency.  (Robinson  v.  Southern  National  Bank,  91  Fed.  Rej).,  22.) 

CREDITOR’S  BILL  AGAINST  SHAREHOLDERS 

[Cross  referemes ; Actions;  Asskssments.] 

Creditor  must  seek  remedy  through  Comptroller. 

1.  The  creditors  of  an  insolvent  association  must  seek  their  remedy  through 

the  Coinjitroller,  iu  the  mode  jirescribed  by  the  statute;  they  can  not 
jiroceed  directly  in  their  own  names  against  stockholders  or  the  debtors 
of  the  bank.  (Kennedy  r.  Cibson,  8 Wall.,  498.) 

Creditor’s  only  action  against  stockholders  is  under  act  of  June  30,  1876; 
jurisdiction,  practice. 

2.  The  act  of  .Iiine  dO,  1876,  did  not  create  any  new  liability  on  the  part  of  the 

stockholders,  or  provide  for  enforcing  such  liability  against  them  under 
circumstances  where  it  could  not  have  been  enforced  before  that  act  was 
passed.  Tliis  act  is  not  retroactive,  and  does  not  create  rights  which  did 
not  exist  prior  to  its  passage  as  against  existing  stock liolders,  though  it 
may  be  construed  as  limiting  the  tribunal  in  which  jiroceedings  are  to  be 
instituted  for  enforcing  the  stoekholder’s  liability  to  a United  States 
court,  instead  of  allowing  creditors  to  resort  to  any  competent  tribunal 
with  eijuity  ])ower.  (Irons,  Ex’r,  etc.,  et  al.  v.  Manutacturers^  National 
Bank  of  Chicago  et  al.,  17  Fed.  Rep.,  308.) 

3.  Where  the  jurisdiction  of  the  Federal  courts  depends  on  the  diverse  citizen- 

ship of  the  parties,  the  Federal  courts  of  the  residence  of  stockholders  of 
an  insolvent  corporation,  organized  under  the  laws  of  another  State,  have 
no  Jurisdiction  of  a suit  brought  liy  a creditor  of  the  corporation  ibr  an 
accounting  and  a recei vershij),  and  to  enforce  the  individual  liability  of 
the  stockholders,  if  the  corporation  has  not  voluntarily  appeared  in  the 
action.  In  such  case  the  nonresident  corporation  can  not  be  compelled  to 
aiipear.  Smith  v.  Lyon,  10  Siij).  Ct.,  303,  133  U.  S.,  315,  and  Improvement 
Co.  V.  Gibney,  16  Sup,  Ct.,  272,  160  U.  S.,  217,  followed  and  applied.  (Elk- 
hart National  Bank,  of  Elkhart,  Ind.,  v.  Northwestern  Guaranty  Loan 
Company,  of  Minneapolis,  Minn,,  et  al.,  84  Fed.  Rep.,  76.) 

1.  In  such  a case  the  defendant  stockholders  who  appear  may  set  up  this 
defense  by  demurrer,  (lb.) 

5.  The  only  authorized  jirocedure  for  enforcing  the  individual  liability  of  share- 

holders of  a national  bank  which  has  gone  into  voluntary  liquidation  is  by 
a bill  in  e<iuity  in  the  nature  of  a creditor’s  bill,  brought  by  a creditor  “on 
behalf  of  himself  and  of  all  other  creditors  of  the  association.’^  The 
trustee  appointed  l)y  the  stockholders  has  no  authority  to  eutorce  this  lia- 
bility. The  suit  must  be  brought  in  the  district  in  which  the  bank  is  situ- 
ated! (Williamson  et  al.  v.  American  Bank  et  al.,  109  Fed.  Rep.,  36.) 

6.  Where  a national  bank  goes  into  voluntary  liquidation,  the  only  authorized 

procedure  for  the  enforcement  of  the  individual  liability  of  its  stockliolcl- 
ers  is  that  [irescribed  by  act  of  .Juno  30,  1876  (19  Stat.  L.,  63),  by  a suit  in 
cipiity  iu  tlie  nature  of  a creditor’s  suit  lirought  in  behalf  of  all  creditors 
iu  a court  for  the  district  iu  which  the  bank  is  located,  in  which  the  neces- 
sity and  extent  of  the  ratable  enforcement  of  the  stockholders’  liability 
shall  be  determined.  Such  suit  should  be  against  the  bank  and  all  its 
stockholders,  and,  iu  case  ancillary  proceedings  should  bo  necessary  for  the 
collecticui  from  nonresident  stockholders  of  their  ratable  ])roportion  ot  the 
amount  necessary  to  pay  creditors,  such  suits  should  be  authorized  by 
the  courts  of  original  Jurisdiction,  and  brought  by  a receiver  or  by  other 
person  appointed  by  such  court.  (Williamson  et  al.  v.  American  Bank  et 
al.,  115  Fed.  Rep.,  793;  4 Banking  Cases,  699.) 

Action  in  equity  by  one  creditor  for  all,  complaint,  amendment. 

7.  The  bill  contemplated  by  the  second  section  of  the  act  of  .Tune  30,  1876,  to 

enforce  the  individual  liability  of  stockholders  in  a national  banking 
association  that  has  gone  into  liquidation,  need  not  purport  expressly  on 
its  face  to  bo  tiled  by  the  complainant  on  behalf  of  himself  and  all  other 
creditors,  for  the  law  would  give  it  that  ett’ect  and  the  court  would  so 
treat  it;  but,  if  this  was  necessary,  the  bill  might  be  amended  in  that 
respect  by  leave  of  the  court.  (Irons,  Ex’r,  etc.,  et  al.  v.  Manufacturers 
National  Bank  of  Chicago  et  al.,  17  Fed.  Rep.,  308.) 
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Action  in  equity  by  one  creditor,  for  all,  complaint,  amendment — Continued. 

8.  Where  the  original  bill  was  liled  February  3,  1875,  bclbro  the  passage  of  the 
act  of  .lune  80,  1876,  niid  a receiver  was  appointed  Fel)riiary  26,  1875, 
thereunder,  and  an  amended  bill,  making  the  individual  stockholders 
(lefendants,  was  liled  October  5,  1876,  and  after  the  liling  of  the  amended 
bill  certain  of  the  defendants  were  adjudged  bankrn])ts,  their  pleas  of 
bankrnjitcy  will  constitute  a sufficient  bar  in  their  behalf.  (Ib.) 

0.  Where  the  original  bill  filed  before  the  passage  of  the  act  of  .lune  80,  1876, 
was  amended  after  the  jiassage  of  that  act  so  as  to  make  the  individual 
shareholders  defendants,  and  subject  them  to  liability,  such  bill  will  not 
be  considered  on  that  account  multifarious.  (Ib.) 

10.  Under  the  original  act  respecting  national  banks,  and  before  the  act  of  .June 

80,  1876,  a court  of  e<]uily  had  jurisdiction  of  suit  to  i>re\ cut  or  redress 
maladministration  or  Ifaud  against  creditors,  in  voluntary  li(|uidation  of 
such  bank,  whetlnw  contemphited  or  e.xecuteil ; and  such  suit  by  one  cred- 
itor must  bo  for  all.  (Richmond  v.  Irons,  121  U.  S.,  27.) 

Parties. 

11.  In  an  action  by  a depositor  in  an  insolvent  bank  against  the  stockholders  to 

recover  the  balance  due  him  at  the  time  of  the  suspemsion  of  the  bank,  it 
IS  nob  necessary  to  join  as  defendants  ])e7'8ons  who  signed  the  articles  of 
incori)oration  but  have  since  transferred  their  stock,  though  such  transfer 
was  not  made  in  the  manner  provided  by  the  articles  of  incorporation. 
(Wadsworth  r.  Hocking,  61  111.  App.,  156j  Same  v.  Duncan,  ib. ; Same  r. 
l.iaurie,  ib.) 

12.  Where  a ])erson  hohls  stock  in  a banking  association  as  trustee,  he  is  a proper 

l)arty  deJ’endant,  to  the  exclusion  of  his  beneliciary,  in  an  action  brought 
by  a dei)08itor  against  the  stockholders  to  recover  the  balance  due  him  at 
the  time  of  the  suspension  of  the  bank.  ( Ib.) 

18.  To  a bill  by  Ji  creditor  of  a corporation  a'verring  its  insolvency  and  demand- 
ing the  ap]iointment  ol  a receiver,  an  accounting,  and  the  'enforcement  of 
the  iudividual  liability  of  the  stockholders,  the  cori>oration  is  a necessary 
]»arty  defendant.  (Elkhart  National  Rank,  of  Elkhart,  Ind.,  r.  North- 
Avestern  Guaranty  Loan  Company,  of  Minneapolis,  Minn.,  et  al.,  84  Fed. 
Rep.,  76.) 

priority  gained  by  creditors  who  sue. 

14.  The  manifest  intention  of  the  national  banking  act  is  a distribution  of  its 

assets  in  case  a bank  becomes  insolvent  etjually  among  all  the  unsecured 
creditors,  and  the  diligence  of  a creditor  Avho  tiles  a creditor’s  bill  can  give 
him  no  greater  rights  than  are  given  any  other  creditor  to  share  in  the  dis- 
tribution of  the  assets,  and  a ])rayer  in  the  bill  that  such  creditor  lie  given 
priority  over  other  creditors  will  not  bo  granted.  (Irons,  Ex’r,  etc.,  et 
al  V.  Manufacturers’  National  Bank  of  Chicago  ct  al.,  17  Fed.  Rep.,  808.) 

IVheii  shareholder’s  liability  attaches,  transfer  after  insolvency. 

15.  The  right  of  creditors  of  a national  bank  to  look  to  the  individual  liability  of 

shareholders,  to  the  extent  indicated  by  the  statute,  for  its  contracts,  debts, 
and  engagemenls,  attaches  Avheii  the  bank  becomes  insidvent;  and  the 
shareholder  can  not,  by  transferring  his  stock,  compel  creditors  to  surrender 
this  security  as  to  him,  and  force  the  receiver  and  creditors  to  look  to  the 
jierson  to  Avhom  his  stock  has  been  transferred.  (Stuart  v.  Hayden,  169 
U.  S.,  1;  Gruetter  r.  Stuart,  ib.) 

ntervention. 

16.  A judgment  creditor  may  intervene  after  a creditor’s  bill  has  been  properly 

filed  in  a Federal  court,  although  his  judgment  is  for  less  than  .$2,000. 
(National  Bank  of  Commerce  in  Denver  v.  Allen  et  al.,  1 Banking  Cases,  53.) 

heditor  may  .sue  for  both  individual  liability  and  claim. 

17.  A national  bank  in  voluntary  liquidation  may  still  sue  and  be  sued  by  its 

name  for  the  purpose  of  closing  its  business,  and  a creditor  may  maintain 
a suit  upon  a disputed  claim,  although  he  has  liled  a bill  under  the  act  of 
.June  30,  1876,  section  2,  to  enforce  the  individual  liability  of  shareholders. 
(Central  National  Bank  of  Baltimore  v.  Connecticut  Mutual  Life  Insurance 
Company,  104  U.  S.,  54;  3 N.  B.  C.,  20.) 
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1.  I’KOSECUTIONS  UNDER  SECTION  5209,  REVISED  STATUTES  OF  THE  UNITED  STATES. 


What  held  to  be  violation  of  section  5209,  Revised  Statutes  of  the  United 
States. 


1. 


a. 

4. 


The  willful  misapplication  of  the  moneys  and  funds  of  a national  bankinjr 
association,  made  an  otl’eiise  by  section  5209,  Revised  Statutes,  must  be  lor 
the  use  or  benefit  of  the  jiarty  charged,  or  of  some  person  or  company  other 
than  the  association.  (United  States  v.  Rritton,  107  U.  S.,  055.) 

It  is  not  necessary  that  the  ofticer  should  personally  misapply  the  funds  of 
the  associa  tion.  I le  will  be  guilty  as  a principal  offender  though  he  merely 
procures  or  cau8e.s  the  misapplication.  (United  States  v.  fish,  -4  fed. 

Pep.,  485.)  . . . .,,r  1 

A loan  in  bad  faith,  with  intent  to  defraud  the  association,  is  a willlul  luis- 

ajiplication  within  the  meaning  of  the  statute.  (Tb.) 

If,  with  intent  to  defraud  the  association,  an  ollicer  allows  a linn  in  which 
he  is  a member  to  overdraw  its  account,  ho  will  be  guilty  of  misapplying 
the  funds  of  the  association.  (In  the  matter  ot  ^ an  C-ainjicn,  2 lien.,  419.) 

To  constitute  the  offense  of  a willful  misapplication  of  the  moneys,  funds,  or 
credits  of  the  association  Avithin  section  5209,  Revised  Statutes,  it  is  not 
necessary  that  the  person  charged  with  the  olfense  should  have  been  pre- 
viously in  the  actual  possession  of  such  moneys,  funds,  and  credits  under 
or  by  virtue  of  any  trust,  duty,  or  employment  coinmitted^to  him.  ^ Nor  is 
it  necessary  to  the  commission  of  this  ottense  that  the  officer  making  the 
willful  misapplication  should  derive  any  personal  benefit  thepfroin. 
When  the  funds  or  assets  of  the  bank  are  uulaAvfully  taken  from  its  pos- 
session, and  alterwards  willfully  misapplied  by  converting  them  to  the 
use  of  any  person  other  than  the  bank,  Avith  intent  to  injuie  and  defraud, 
the  olfense  as  described  in  the  statute  is  committed.  (United  fetates  i. 
Harper,  33  Fed.  Rep.,  471.) 

This  criminal  act  may  bo  done  directly  and  personally,  or  it  may  be  doue 
indirectly  through  the  agency  of  another.  If  the  officer  charged  Avith  it 
has  such  control,  direction,  and  poAver  of  management,  by  virtue  of  his 
relation  to  the  bank,  as  to  direct  an  application  of  its  funds  in  such  man- 
ner and  under  such  circumstauces  as  to  constitute  the  offense  ot  willful 
mi8ap])lication,  and  actually  makes  such  direction  or  causes  such  inisap- 
plication  to  be  made,  he  is  eipially  as  guilty  as  it  it  Avas  done  l»y  his  ovvu 
hands.  (Ib.) 


Whore  the  nresident,  charged  as  a tru.stee  with  the  administration  of  the 

, il_  : 4-  U .rvti  f 


8. 


9. 


10. 


IL 


funds  of  the  bank  in  his  hands,  converts  them  to  his  own  use  AAdthout 
authority  for  so  doing,  he  embezzles  and  abstracts  them  within  tfie 
meaning  of  section  5209,  Revised  Statutes.  (In  the  matter  of  Van  Cainpeu, 

2 Ben.,  419.)  . , , 

To  constitute  the  offense  of  willful  abstraction  by  an  officer,  defined  by  the 
statute,  it  is  necessary  that  the  money  or  funds  of  the  association  sliould 
bo  withdrawn  by  the  officer  or  by  his  direction : that  such  taking  or  with^ 
draAving  should  bo  without  the  knowledge  or  consent  ot  the  bank,  or  ot 
its  board  of  directors;  that  the  money  or  funds  so  taken  or  Avithdrawn 
should  be  couA'^erted  to  the  otlicer’s  OAvn  use  or  tor  the  lienetit  and 
advantage  of  some  person  other  than  the  association,  and  that  this 
should  be  done  with  intent  to  injure  and  defraud  the  association,  (lb.; 
United  States  r.  Harper,  33  Fed.  Rep.,  471.) 

The  word  ^‘(unbezzle,’^  as  found  in  the  United  States  Revised  htatutes,  is  usei 
to  describe  a crime  Avhich  a person  has  an  opportunity  to  commit  by  leasoii 
<»f  some  office  or  employment,  and  Avhich  may  include  some  breach 
fidence  or  trust.  (United  States  v.  Conant,  9 Cent.  L.  J.,  129;  2 N.  L.  U., 
148.) 

See  United  States  v.  Harper,  33  Fed.  Rep.,  471. 

The  exercise  of  official  discretion  in  good  faith,  Avithout  fraud,  for  the  adAan- 
tage  or  the  supposed  advantage  of  the  association,  is  not  punishable; 
if  official  action  betaken  in  bad  faith,  for  personal  advantage  and  wit  i 
fraudulent  intent,  it  is  punishable.  (United  States  r.  Fish,  24  Fed.  Rep., 

b85.)  . , 

A bank  president,  not  a’cting  in  good  faith,  has  no  right  to  ])ormit  ovordrait 
Avhen  ho  does  not  believe,  and  has  no  reasonable  ground  to  believe,  that 
the  moneys  can  be  n^paid;  and,  if  coupled  Avitli  such  wrongful  act,  the 
proof  establishes  that  he  intended  by  the  transaction  to  injure  and  delraiiu 
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What  held  to  be  violation  of  section  5209,  Revised  Statutes  of  the  United 
States — Continued. 

the  bank,  tlie  wrongful  act  becomefs  a crime.  (Collin  v.  United  States,  1(>2 
U.  S.,  66-1.) 

(See  Evidence  and  Indictment.) 

12.  The  lirst  clause  of  section  5209  of  the  Revised  Statutes  provides  for  three 

distinct  offenses : First,  embezzlement;  second,  abstraction;  and,  tliird, 
willful  niisapplication  of  the  moneys,  funds,  or  credits  of  the  bank  by 
any  president,  director,  cashier,  toller,  clerk,  or  agent  of  any  association 
organized  as  a national  banking  association.  (United  States  r.  Lee.  12 
Fed.  Rep.,  816.) 

13.  It  Avas  the  intention  of  Congress  to  make  criminal  the  misapplication  and 

conversion  of  the  funds  of  national  banking  associations  without  regard 
to  whether  or  not  the  party  so  misapplying  received  any  of  the  funds  or 
other  advantage,  directly  or  indirectly.  (Ib.) 

14.  It  it  ai>pear8that  the  funds  of  the  banking  association  have  bc«‘n al)stracted 

or  Avillfully  misap])lied  by  defendant,  he  is  precluded  from  denying  that  it 
Avas  done  with  nnlaAvful  intent.  (Ib.) 

15.  It  is  not  a necessary  ingredient  of  the  offense  of  making  a false  entry  in  a 

report  under  Revised  Statutes,  section  5209,  that  the  re])ort  shall  be  one  of 
those  mentioned  in  sections  .5211,  .5212,  or  one  Avhich  the  bank  is  bound 
l>y  hiAV  to  make.  It  is  sufficient  if  the  report  is  one  made  in  the  due  course 
oi  business.  (United  States  v.  Potter,  .56  Fed.  Rep.,  83,  97,  di8ap])roA"ed ; 
United  States  v.  Booker,  80  Fed.  Rep.,  376.) 

16.  Where  a transaction  by  a national-bank  officer  Avith  intent  to  deframl  is 

entered  on  a de])08it  slip,  entry  of  the  contents  of  such  slip  upon  the  books 
of  the  bank  by  him,  or  by  his  direction,  is  making  a “ false  entry within 
Revised  Statutes,  section  5209.  (Agnew  v.  United  States,  165  'U.  S.,  36.) 

17.  The  death  of  the  principal  before  indictment  is  no  obstacle  to  the  prosecii- 

tion  and  punishment  of  one  charged  with  aiding  and  abetting  an  officer, 
clerk,  or  agent  of  a national  bank  to  abstract,  misa})ply,  or  embezzle  the 
funds  thereof,  in  A’iolation  of  ReA  ised  Statutes,  section  5209,  Avhich  makes 
such  otfeuso  a misdemeanor.  (Gallot  v.  United  States,  87  Fed.  Rep.,  416.) 

18.  An  indictment  under  ReA'ised  Statutes,  section  5209,  against  officers  of  a 

national  bank  and  a depositor,  charged  Avillful  niisapplication  of  the  funds 
of  the  bank,  Avith  intent  to  injure  and  defraud  the  bank.  On  the  trial  it 
appeared  that  the  depositor  made  and  deposited  fictitious  checks,  Avhich 
Avere  credited  to  his  account.  Held,  that  it  was  necessary  to  shoAV  that 
some  portion  of  the  funds  Avere  Avithdrawn  from  the  possession  or  control 
of  the  bank,  or  a conversion  in  some  form  was  made  thereof,  so  that  the 
bank  would  be  depriA^ed  of  the  benefit  thereof.  (Dow  et  al.  v.  United 
States,  82  Fed.  Rep.,  904.) 

19.  The  mere  fact  of  payment  by  the  officers  of  a national  bank  of  a check  Avhich 

creates  an  overdralt  does  not  necessarily  constitute  a fraudulent  misajA- 
plication  of  the  funds  of  the  bank.  (111.) 

20.  If  an  OA^erdraft  is  made  and  alloAA'ed  under  circumstances  Justifying  it,  or 

eA’’en  under  circumstances  making  it  a fraud  upon  tlie  bank,  the  entry  of 
the  transaction  Just  as  it  occurred  on  the  books  of  the  bank  is  not  a false 
entry,  under  Revised  Statutes,  section  5209.  (Ib.) 

21.  In  order  to  convict  a national-bank  officer  of  Avrongfully  certifying  checks, 

it  is  not  necessary  to  show  that  ho  had  actual  knoAvledge  that  the  account 
against  Avhich  the  checks  Avero  draAvn  Avas  not  sufficient;  it  is  enough  if 
ho  Avillfully  refrained  from  iiiA'estigation  in  order  to  avoid  knoAvledge. 
(Spurr  ?•.  United  States,  87  Fed.  R’ep.,  701.) 

22.  If  mono.y  is  left  Avith  a national  bank  in  a sack,  Avith  the  express  under- 

standing tliat  it  is  not  to  be  mingled  with  the  bank’s  funds,  but  the 
identical  liills  or  coins  are  to  bo  returned  in  the  same  condition,  and 
this  is  done  to  make  a showing  of  money  to  a bank  examiner,  as  if  it  were 
the  jnoney  of  the  bank,  then  the  entry  thereof  on  the  books  of  the  bank  as 
money  deposited  is  a false  entry.  (United  States  r.  Peters,  87  Fed.  Rei)., 
985.) 

23.  A depositor  may  knowingly  overdraw  his  account,  and  bo  innocent  of  any 

unlawful  purpose;  but  if  ho  does  so  for  considerable  amounts,  Avithout 
the  knoAvledge  and  consent  of  the  proper  officials,  and  Avith  a fraudulent 
intent  tliat  the  moneys  of  the  bank  shall  be  applied  to  their  ])aymeut  by 
the  teller  without  the  knowledge  or  consent  of  the  proper  officials,  ho  is 
guilty.  (United  States  v.  Kenney,  C.  C.,  90  Fed.  Rep.,  257.) 

24.  An  intent  to  injure  or  defraud  a national  bank,  within  the  meaning  of  RoA’isod 

Statutes,  section  5209,  does  not  necessarily  invoh'e  malice  or  ill  Avill  toAvard 
the  bank.  It  is  sufficient  that  the  unlaAvful  intent  is  such  as,  if  carried 
in  to  execution,  Avill  necessarily  or  naturally  injure  or  defraud  the  bank.  (Ib. ) 
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25.  If,  ;it  tlio  time  defejuhint  drew  cliecks  upon  a national  ])ank,  he  knew  or 

liad  reason  to  believe  that  they  were  to  be  fraudulently  paid  by  the  teller 
out  of  the  funds  of  the  bank,  and  not  from  any  funds  to  which  defendant 
could  legitimately  resort,  he  had  a guilty  intent;  and  it  is  immaterial 
that  he  intended  linally  to  recom])ense  the  bank,  through  successful  oper- 
ations in  stocks  or  otherwise.  (Ib.) 

26.  If  there  was  a fraudulent  understanding  between  defendant  and  the  ]>aying 

teller  that  cheeks  drawn  by  (hdendant  iu  favor  of  a lirm  of  8tockl)roker8 
were  to  be  paid  out  of  funds  of  the  bank,  when  defendant  had  no  funds 
or  only  insul'tieient  funds  to  his  credit,  and  that  such  debts  were  not  to  be 
charged  in  his  account,  but  were  to  be  fraudulently  concealed  until  he 
should  make  deposits  sufticient  to  meet  them,  defendant  had  a guilty 
intent  to  injure  or  defraud  the  bank.  (Ib.) 

27.  In  a prosecution  of  an  otlicer  for  making  false  entries  in  the  books  of  a 

national  bank  and  in  the  report  made  to  the  Comptroller,  with  intent  to 
deceive  the  l)ank’s  directors  and  any  agent  of  the  Comptroller,  proof  that 
the  entries  nuule  were  false,  and  known  to  be  so  by  defendant ; that  they 
W(n'e  made  in  the  books,  and  afterwards  carried  into  a report  made  l>y  the 
bank  to  the  Comptroller,  and  wore  calculated  to  deceive  the  agent  of  the 
Comptroller,  raises  a presumption  that  such  was  the  intention  in  mak- 
ing them,  though  such  presumption  is  not  conclusive.  (United  States  v. 
Youtsey,  C.C.,  91  Fed.  h’ep.,  864.) 

28.  To  constitute  embezzlement  by  an  officer  of  funds  of  a national  bank,  within 

the  meaning  of  Revised  Statutes,  section  5209,  with  intent  to  defraud  the 
bank,  there  must  bo  an  unlawful  conversion  by  the  officer  to  his  own  use 
of  funds  intrusted  to  him,  with  intent  to  injure  or  defraud  the  bank,  while 
abstraction  or  misapplication  consistsof  the  conversiou,  with  a like  inrent, 
of  funds  not  especially  intrusted  to  his  care.  (Ib.) 

29.  Under  the  provisions  of  Revised  Statutes,  section  5209,  making  it  a crime 

for  an  officer,  clerk,  or  agent  of  a national  bank  to  make  any  false  entry 
in  any  book,  rei)ort,  or  statement  of  the  association,  with  intent  to  defraud 
or  to  deceive  any  officer  of  the  bank,  or  any  agent  a]>pointed  to  examine 
the  affairs  of  the  bank,  an  officer  is  chargeable  for  a false  entry  made  by 
a clerk  under  his  direction,  the  same  as  tliough  heliad  made  it  in  person. 
(Ib.) 

30.  Where  defendant,  as  cashier  of  a natioual  l)ank,  discounted  certain  notes, 

credited  the  proceeds  to  the  makers,  procured  the  credit  to  be  transferred 
to  himself,  and  with  it  paid  certain  other  notes  then  held  by  the  bank, 
thus  effecting  a substitution  of  securities,  the  fact  that  he  knew  the 
makers  of  the  notes  taken  up  to  bo  solvent,  and  the  makers  of  the  new 
notes  to  be  insolvent,  and  the  collateral  security  deposited  therewith  to 
be  insufficient  iu  value  to  ])ay  them,  raises  a presumption  that  he  intended 
by  the  transaction  to  injure  or  defraud  the  bank,  though  such  presump- 
tion is  not  conclusive.  (Ib.) 

31.  The  fact  that  a depositor  in  a national  bank  has  given  the  bank  an  “over- 

draft note,’'  which  has  not  in  fact  been  discounted,  does  not  warrant  the 
bank  in  rei)orting  an  overdraft  by  such  depositor  under  the  head  of  “loans 
and  discounts."  (Bacon  v.  United  States  (C.  C.  A.),  97  Fed.  Rep.,  35.) 

32.  'I'o  constitute  the  offense  of  making  a false  report  of  the  condition  of  a national 

bank,  within  Revised  Statutes,  section 5209,  it  is  not  necessary  that  such  re- 
port, Avlien  made  by  an  officer  of  the  bank  to  the  Comptroller,  should  have 
been  ma<le  in  res])onss  to  a call  or  recpiest  of  the  Comptroller.  (Ib.) 

33.  Misapj)lication  of  assets  of  natioual  bank  by  agent  appointed  to  assist  in 

liijuidation  is  an  offense,  within  Revised  Statutes,  section  5209.  (Jewett 
V.  United  States,  100  Ikal.  Rep.,  832.) 

31.  I’resident  of  national  bank,  appointed  as  agent  to  assist  in  liquidation,  is 
liable  to  indictment  for  misapplication  of  assets  as  agent,  under  Revised 
Statute.s,  section  5209,  though  he  is  also  a trustee  for  creditors.  (Ib.) 

35.  I’resident  of  national  bank,  a]»pointed  to  close  its  affairs  in  liquidation,  is  an 

agent,  within  meaning  of  Revised  Statutes,  section  5209,  punishing  mis- 
ai)))lication  of  assiffs  of  national  bank.  (Ib.) 

36.  Un<lc:r  indictment  for  misa])plying  assets  of  national  bank,  under  Revised 

Statutes,  section  5209,  defendant  may  be  convicted  of  misapplication 
of  assets  in  his  actual  ])ossessiou.  (Ib.) 

37.  The.  willful  niisap])lication  of  the  tuiids  of  a national  bank  by  an  officer  w;tli- 

out  the  knowledge  or  consent  of  the  bank,  in  violation  of  Revised  Statutes, 
section  .5209,  is  not  changed,  as  to  its  criminal  character,  by  the  fact  that 
the  act  8ubse(iuently  became  known  to  the  officers  of  the  bank,  and  that 
they  im]diedly  <-(ui8ented  thereto  by  taking  no  action  in  regard  to  it.  (Rie- 
ger r.  United  States,  107  Fed.  l\e.]>.,  916.) 
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38.  To  constitute  the  ollense  of  willful  uiisap])roi)iiation  of  the  funds  of  a 

national  bank,  under  Revised  Statutes,  section  5205),  it  is  not  essential  tliat 
the  money  should  be  actually  withdrawn  froio  the  bank,  but  tlie  offense 
may  be  consummated  by  giving  fraudulent  credits  and  the  transfer  of  the 
same  in  the  usual  way  by  means  of  checks.  An  indictment  for  such  offense, 
alleged  to  have  been  committed  by  discounting  a certain  note,  is  sustained 
by  proof  that  defendant,  as  president  of  the  bank,  witliout  the  knowledge 
or  consent  of  the  directors,  discounted  such  note,  which  he  knew  to  be 
worthless  and  insufficiently  secured,  crediting  the  ])roceed8  on  the  books 
of  the  bank  to  the  maker,  subject  to  his  check;  that  the  maker  drew  a 
check  for  the  amount  in  favor  of  a third  person,  who  indorsed  the  same 
to  defendant;  and  that  defendant  by  means  of  such  check  i)aid  a note 
held  by  the  bank  for  which  he  was  himself  liable.  (Ib.) 

Indictments  for  violations  of  section  5209. 

39.  Section  1025  of  the  Revised  Statutes  provides:  ^^No  indictment  * * * 

shall  be  deemed  insufficient  * in  a matter  of  form  only.”  Held, 

that  anything  that  forms  a part  of  the  descri])tion  of  the  crime  is  not  a 
^ ‘^matter  of  form.”  (United  States  v.  Conant,  2 N.  P.  C.,  148.) 

40.  Embezzlement,  abstraction,  and  willful  nii8aj)plication  of  the  moneys,  funds, 

etc.,  of  a national  bank,  as  described  in  Revised  Statutes,  section  5209, 
constitute  three  separate  crimes  or  offenses,  which,  under  Revised  Statutes, 
section  1024,  may  be  joined  in  one  indictment,  but  must  be  stated  in  sejiarate 
counts.  (United  States  Cadwallader,  59  Fed.  Rep.,  677.) 

41.  An  indictment  under  Revised  Statutes,  section  5209,  for  willfully  misap])ly- 

ing  the  moneys,  funds,  and  credits  of  a national  bank  of  which  defendant 
was  j)re8ident,  as  well  as  a director  and  agent,  must  supplement  the  alle- 
gation of  willful  misap])lication  by  allegations  showing  how  the  misappli- 
cation was  made,  and  that  it  was  an  unlawful  one.  (Batchelor  v.  United 
States,  15  S.  Ct.,  446.) 

42.  Persons  who  have  no  official  relation  to  a national  bank  may  be  indicted, 

under  Revised  Statutes,  section  5209,  as  aiders  and  al)ettors  of  some  officer 
of  the  bank  in  criminal  misapplication  of  its  funds,  or  in  the  making  of 
false  entries  in  its  books.  (Coffin  v.  United  States,  16  S.  Ct.,  943.) 

43.  If  a violation  of  the  statute  is  committed  by  an  officer  of  the  bank  and  l»y 

an  outsider,  the  officer  must  be  prosecuted  as  the  principal,  and  the  other 
can  only  be  prosecuted,  under  the  terms  of  the  statute,  as  an  aider  and 
abettor,  (lb.) 

44.  An  indictment  charging  the  aiding  and  abetting  of  an  officer  of  a national 

bank  in  making  false  entries,  etc.,  is  not  defective  because  it  charges 
the  principal  offender  with  having  made  the  false  entry  w ith  intent  to 
injure  and  defraud  the  bank,  ami  also  with  intent  to  deceive  agents 
appointed  to  examine  the  bank’s  affairs,  whereas  it  merely  charges  the 
aider  and  abettor  with  an  intent  to  deceive  such  agents;  for  it  is  imma- 
terial that  the  ]»rincipal  offender  may  have  had  several  intents,  if  both 
l)rincipal  and  aider  and  abettor  were  actuated  by  the  criminal  intent  to 
deceive  such  agents.  (Ib.) 

45.  An  indictment  for  aiding  and  abetting  one  H.,  the  president  of  a bank,  in 

the  criminal  misapplication  of  its  funds,  charged  that,  on  a specified 
date,  the  said  H.  misapplied  a named  sum,  by  causing  the  same  to  l)o 
paid  out  on  the  checks  of  a company  having  no  moneys  in  the  bank.  The 
aiding  and  abetting  clause  charged  that  the  accused  "did  ‘^on  [specifying 
the  same  date]  aid  and  abet  said  H.,  as  aforesaid,  to  wrongfully,”  "etc., 
misapply  the  moneys  of  the  bank,  “to  wit,”  s])ecifying  an  identical  sum. 
field  (overruling  a contention  that  the  words  “said”  and  “as  aforesaid” 
did  not  refer  to  the  same  moneys  previously  charged  to  have  been  mis- 
applied by  the  president),  that  the  language  sufficiently  connected  the 
acts  charged  against  the  aider  and  abettor  with  the  offense  stated  against 
the  princi]>al.  (Ib.) 

46.  An  indictment  for  violating  the  national  banking  laws  averred  that  the  bank 

in  question  had  been  “heretofore”  created  and  organized  under  the  laws 
of  the  United  States.  Held,  that  even  if  it  were  assumed  that  the  word 
should  have  been  “therefore”  in  order  to  make  it  certain  that  the  bank 
had  been  incorporated  prior  to  the  finding  of  the  indictment,  the  result 
was  only  an  imperfect  statement  of  what  the  law  implies  to  be  true  after 
verdict.  (Ib.) 

47.  Coffin  V.  United  States  (156  U.  S.,432),  affirmed  on  the  following  points:  (1) 

That  the  offense  of  aiding  or  abetting  an  officer  of  <a  national  bank  in  com- 
mitting one  or  more  of  the  offenses  set  forth  in  Revised  Statutes,  section 
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5202,  may  bo  coinniitted  by  persons  who  are  not  officers  or  agents  ot  tlie 
bank,  ami  conseiinently  it  is  not  necessary  to  aver  in  an  indictimnit  against 
such  an  aider  or  abettor  that  he  was  an  ofliccr  of  the  bank  or  occuj)iedauy 
si)ecitic  relation  to  it  when  committing  the  offense ; (2)  that  the  plain  and 
unmistakable  statement  of  tb'^  indictment  in  that  case  and  this,  as  a 
whole,  is  that  the  acts  charged  against  Hanghey  were  done  by  him  as  ])re8i- 
dent  of  the  bank,  and  that  the  aiding  and  abetting  was  also  done  by 
assisting  him  in  the  official  capacity  in  which  alone  it  is  charged  heinisajo 
])lied  funds.  (Coffin  r.  lbiite(l  States,  162  U.  S.,  664.) 

48.  When  the  principal  offender  in  the  commission  of  the  offense,  ma<le  criminal 
by  Revised  Statutes,  section  .6209,  and  the  aider  and  abettor  were  bolli 
actnat<‘d  liy  the  criminal  intent  specified  in  the  statute,  it  is  immaterial 
that  the  j)rincii)al  offender  should  be  further  charged  in  the  indictment 
with  havinu'  had  other  intents,  (lb.) 

4!>.  An  indictment  on  Revised  Statutes,  section  5200,  is  sufficient  which  avers  that 
the  defendant  was  ]»resident  of  the  national  hanking  association  ; that  by 
virtue  of  his  office  he  received  and  took  into  his  possession  certain  bonds 
(desc‘ril)ed ),  the  i»roperty  of  the  association,  and  that,  with  intent  to 
injure  and  defraud  the  association,  he  embe/zled  the  bonds  and  converted 
them  to  his  own  use.  (Claasen  r.  United  States,  142  U.  S.,  140.) 

50.  In  a criminal  case  a gemual  judgment  upon  an  indictment  containing  sev- 

eral counts  and  a verdict  of  gniilty  on  each  count  can  not  be  reversed  on 
error  if  any  count  is  good  and  is  sufficient  to  support  the  judgment,  (lb.) 

51.  If,  in  an  indictment  under  Revised  Statutes,  section  5200,  it  is  the  purpose  of 

the  Government  to  charge  the  making  of  false  entries  in  the  books  ot  the 
bank  l)ecau8c  of  the  receiving  and  crediting  of  checks  drawn  thereon  by 
])artie8  who  fiad  no  funds  there,  the  indictment  should  set  forth  a descrip- 
tion of  the  cliecks,  with  an  averment  of  the  reasons  why  they  were  to  be 
deemed  false  or  valueless.  (Dow  et  al.  r.  United  States,  82  Fed.  Rep.,  9 4.) 

.52.  Revised  Statutes,  section  1025,  forbidding  the  court  to  quash  an  indictment  for 
defect  of  form,  makes  it  unnecessary,  in  criminal  indictments,  to  repeat  an 
averment  contained  in  the  first  count,  where  subsequent  counts  refer  back 
to  the  first,  and  are  thereby  rendered  sufficiently  explicit  in  stating  the 
offense.  (United  States  v.  Peters,  87  Fed.  Rep. ,985.) 

53.  An  averment  in  an  indictment  under  Revised  Statutes,  section  5200,  for  embez- 
zdement  by  an  ofbeer  of  a national  bank,  that  the  money  embezzled  Avas 
hiAvl’nl  legal-tender  money  of  the  United  States,  is  surplusage  and  need  not 
1)0  proved.  (Porter  v.  United  States,  C.  C.,  91  Fed.  Rep.,  494.) 

.54.  An  indictment  cliarging  a defendant  as  an  officer  ot  a national  bank  with 
having  made  a false  statement  in  a re[)ort  made  to  the  Comptroller  is  not 
required  to  set  out  such  report  in  full,  but  is  sufficient  it  it  identifies  the 
report  by  its  date  and  sets  out  the  particular  statement  claimed  to  be 
false.  (Dorsey  r.  United  States  (C.  C.  A.),  101  Fed.  Rep.,  746.) 

55.  An  indictment  of  the  president  of  a national  bank  for  causing  a false  entry 

to  be  made  in  the  books  of  the  bank  held  sufficient,  in  the  absence  ot  an 
application  for  a bill  of  particulars,  although  it  did  not  siiecity  the  man- 
ner in  which  the  defendant  caused^’  the  entry  to  be  made.  (McKuightr. 
United  States,  98  Fed.  Rep.,  208.) 

56.  Indictment  charging  one,  as  president,  director,  and  agent  of  national  bank, 

with  willfully  misapplying  its  assets,  is  not  bad  for  dui)licity.  (.Tewettr. 
United  States  (C.  C.  A.),  100  Fed.  Rep.,  832.) 

57.  Indictment  for  misai)plying  assets  of  national  bank  held  not  bad,  for  Avant  of 

certainty,  l)ecanse  it  does  not  allege  how  funds  Avere  misapplied  by 
defendant,  (lb.) 

58.  Indictment  for  misapplying  assets  of  national  banking  association  need  not 

allege  that  association  is  carrying  on  a banking  business,  (lb.) 

50.  An  ijidictment  under  the  national  banking  laAvs,  Avhich,  following  the  Avoids 
of  the  statute,  charges  the  president  of  the  bank  with  embezzling, 
al)stracting,  and  misap[)lying  moneys,  funds,  and  credits  of  the  bank  at 
A^arious  times,  need  not  specify  Iioaa''  much  AV.as  moneys,  ImAA"^  much  funds, 
and  how  mncli  credits.  (167  Breese  r.  United  States,  106  U.  S.,  680.) 

60.  In  an  indictment  under  ReAUsed  Statutes,  section  5209,  charging  an  officer  of 
a national  banking  association  Avith  the  Avillful  misapplication  ot  certain 
moneys,  funds,  and  credits  of  the  bank  by  using  the  same  to  discount  an 
unsecured  note  of  a person  known  to  be  insolvent,  such  note  does  not  con- 
stitute the  subject-matter  of  the  offense,  and  need  not  be  set  out  in  luce 
verba.  A description  by  giving  the  date  and  amount  and  the  name  ot  the 
m.aker,  so  as  to  adA'ise  the  accused  with  reasonable  certainty  Avhat  note  is 
intended,  is  sufficient.  (Rieger  v.  United  States,  107  Fed.  Rep.,  016.) 
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()1.  It  is  not  a substantial  defect  in  such  au  iudictmeut  to  aver  that  the  misap- 
plication of  the  funds  was  without  the  knowledge  “and”  consent  of  the 
bank,  its  directors,  etc.,  instead  of  using  the  disjunctive  form.  (lb.) 

62.  An  averment  that  defendant  nii8a))plied  “ certain  mou(\ys,  funds,  and  credits’^ 
of  tlie  bank  does  not  render  the  indictment  bad  for  indefiniteness  where 
it  is  followed  by  au  explicit  statement  that  the  misai)plication  was  com- 
mitted by  means  of  discounting  a note,  sufficiently  described,  which  was 
known  by  him  to  be  worthless.  (Ib.) 

63.  Au  averment  that  such  note  was  “made  and  drawn”  by  a ])ersou  designated 
by  his  full  first  and  surnames  is  supported  by  i»roof  that  it  was  made  by 
such  person,  although  it  is  not  shown  whether  it  was  signed  with  his  fail 
first  name  or  by  his  initials.  ( Ib.) 

64.  The  iudictmeut  averred  that  the  note  was  dated  on  the  8th  day  of  Decern l)er, 
181)4,  and  was  due  and  payable  “on the  11th  day  of  Ajiril,  A.  I).  1814.”  The 
]>roof  corresponded  with  the  indictment  as  to  date,  but  showed  that  the 
note  was  due  on  the  lltli  day  of  Ajuil,  18115.  //c/d,  that  the  mistake  in  the 
indictment  was  one  so  obvious  that  it  could  not  have  misled  the  accused 
to  his  prejudice,  and  that  the  variance  was  not  fatal.  The,  note  not  being 
the  subject-matter  of  the  offense,  and  the  averment  of  the  date  of  its 
maturity  one  which  was  immaterial  and  unnecessary  to  its  identification, 
the  allegation  as  to  the  dav  of  maturity  might  Ik*.  rejected  as  surplusage, 
(Ib.) 

65.  An  averment  in  the  indictment  that  the  misa])])lication  of  funds  by  the 
accused  was  for  the  benefit  of  himself  “and  other  persons  to  the  grand 
jurors  aforesaid  unknown”  did  not  entitle  the  defendant  to  have  the  (jues- 
tion  whether  the  grand  jury  did  iii  fact  know,  or  should  have  known,  the 
names  of  such  other  persons,  submitted  to  the  jury  for  the  purjiose  of 
establishing  a variance,  since  the  failure  to  state  sucli  names,  even  if  they 
mighthave  been  stated,  couldnothavebeen  prejudicial  todefendant.  (lb.) 

66.  Where  an  indictment,  under  Revised  Statutes,  section  5201),  for  a criminal  mis- 
application of  the  funds  of  a national  bank,  fully  describes  the  act  consti- 
tuting the  alleged  offense,  so  as  to  advise  the  accuse!  of  the  particular 
transaction  which  is  called  in  question,  and  the  act  is  averred  to  have  been 
done  willfully  and  with  intent  to  injure  and  defraud  the  bank,  and  without 
its  knowledge  or  consent,  it  is  sufficient  to  allege  generally  that  it  was  done 
for  the  use,  benefit,  and  advantage  of  the  accused,  or  some  company  or 
person  other  than  the  bank,  and  a conversion  of  the  fund  or  credit  need 
not  be  averred.  (Ib.) 

67.  Under  Revised  Htatutes,  section  5200,  which  makes  it  a criminal  offense  for 
an  officer  or  agent  of  a national  l)ank  to  do  either  of  (*ertain  acts  therein 
enumerated,  “ with  intent  in  either  case  to  injure  or  defraud  the  associa- 
tion,” etc.,  such  intent  is  an  essential  element  of  every  offense  therein 
specified,  which  must  be  charged  in  the  indictment  and  proved.  (Mc- 
Kniglit  r.  United  States,  111  Fed.  Rc]*.,  735.) 

ilvidence. 

68.  An  indictment  against  its  president  for  defrauding  a national  bank,  described 

the  bank  as  the  “National  (franite  State  Bank,”  “carrying  on  a national 
banking  business  at  the  city  of  Exeter.”  The  evidence  showed  that  the 
authorized  name  of  the  bank  was  the  “National  (franiti*  State  Bank  of 
Exeter.”  Held,  that  the  variance  was  immaterial.  (Putnam  v.  United 
States,  1(52  U.  S.,  687,) 

69.  Conversations  withapersontook])lacein  August,  1893.  In  December,  18i)3, ho 

testified  to  them  before  the  grand  jury  which  found  the  indictment  in  this 
case.  On  the  trial  of  this  case  his  evidence  before  the  grand  j iiry  was  offered 
to  refresh  his  memory  as  to  those  conversations.  Held,  that  that  evidence 
was  not  contemporaneous  with  the  couvmsations,  and  would  not  supjmrt 
a reasonable  jirobability  that  the  memory  of  the  witness,  if  inqiaired  at 
the  time  of  the  trial,  was  not  equally  so  when  his  testimony  was  committed 
to  writing;  and  that  the  evidence  Avas  therefore  inadmissible  for  tln^  pur- 
j)ose  offered.  (Ib.) 

70.  On  the  trial  of  a national-bank  president  for  defrauding  a bank,  a witness 

for  the  Government  was  asked,  on  cross-examination,  as  to  the  amount  of 
stock  held  by  the  jiresident.  This  being  olqectiul  to,  the  question  was 
ruled  out  as  not  ]>roper  on  cross-examination,  the  Governmenf-  “not  hav- 
ing ojiened  u|)  affirmatively  the  ownershi])  of  the  stock.”  Held,  that  as 
the  order  in  which  evidence  shall  bo  produced  is  within  the  discretion  of 
the  trial  court,  and  as  the  matter  sought  to  be  elicited  on  the  cross- 
examination  for  the  accused  Avas  not  oflered  by  him  at  any  subso<iuent 
stage  of  the  trial,  no  i>rejudicial  <‘rror  Avas  committed  by  the  ruling.  (Ib.) 
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71.  The  proof  of  guilt  in  this  c.^ae  was  sufficient  to  warrant  the  court  in  leaving 

to  thejury  to  decide  the  <iuestion  of  the  guilt  of  the  accused.  (Ib.) 

72.  On  trial  of  the  ]»resi<lent  of  a bank  for  conversion  of  its  funds,  the  cashier 

who  has  testilied  as  a witness  for  defendant  may  be  asked,  on  cross- 
examination,  whether  he  did  not  resign  because  of  transactions  of  tlie 
defendant  similar  to  that  charged  in  the  indictment.  (Agnew  r.  I 'nited 
States,  1(55  IJ.  S.,  8(5.) 

78.  Evidence  of  the  comim^rcial  rating  of  a president  of  a bank  at  the  time  of  an 
alleged  conversion  by  him  of  its  funds,  by  purchasing  for  the  bank,  witli- 
out  authority,  and  having  placed  to  his  credit,  worthless  bonds,  which  he 
had  guarante(!d,  and  the  testimony  of  the  cashier  of  another  bank  as  to 
whetlu'r,  at  tiie  time  of  traiisaction,  ho  considered  defendant’s  guaranty 
for  such  an  amount  good,  are  irrelevant.  (Ib.) 

74.  Under  such  an  indictment,  where  the  issues  involve  the  intent  with  which 

certain  acts  were  done,  the  trial  court  is  justified  in  giving  a reasonably 
wide  latitude  to  the  introduction  of  tsvidence  tending  to  show  the  rela- 
tions of  the  ])arties,  the  mode  in  which  the  business  was  carried  on,  and 
the  knowledge  which  the  officers  had  of  the  character  of  the  operations 
carried  on  by  the  depositor.  (Dow  et  al.  v.  United  States,  82  Fed.  Rep., 
1101. ) 

75.  U])on  the  trial  of  the  president  of  a national  bank  for  certifying  checks  with- 

out funds,  evidence  of  specula  tions  by  the  cashier  with  fumls  of  the  bank, 
with  defendant’s  knowledge,  is  admissible  for  its  bearing  upon  the  right 
of  the  latter  to  rely  upon  the  former’s  representations  as  to  the  state  of  the 
customers’  accounts.  (Si>urr  r.  United  States,  87  Fed.  Rep.,  701.) 

7(5.  The  ])eriod  of  time  within  which  collateral  transactions  offered  to  show 
a guilty  intent  must  have  occurred  is  largely  discretionary  with  the 
court.  (Ib.) 

77.  Upon  the  trial  of  a national-bank  officer  for  official  misconduct,  evidence  as 

to  the  defendant’s  reputation  for  honesty  and  integrity  should  be  limited 
to  such  reputation  down  to  the  time  of  the  failure  of  the  bank.  (Ib.) 

78.  In  general,  where  no  attempt  has  been  made  to  im])each  the  <lefendant’8  tes- 

timony, he  may  not  add  to  the  weight  of  his  evidence  by  evidence  of  his 
general  reputation  for  truthfulness.  (Ib.) 

79.  An  indictment  charged  the  making  of  false  entries  in  the  books  of  a 

national  bank  for  the  purpose  of  showing  that  on  a certain  date  a county 
treasurer  deposited  $10,000  ‘‘s])ecial,”  which  was  drawn  out  again  a few 
days  later.  Evidence  was  offered  by  the  Government  to  prove  that  no 
such  deposit  was  made,  and  the  treasurer  himself  was  called  by  it,  and 
testified  that  he  had  some  recollection  of  having  deposited  a large  sum 
about  the  time  in  (piestion.  Thereupon  his  books  were  produced,  and 
after  he  had  testified  that  he  believed  them  to  be  correct  he  was  per- 
mitted to  testify  as  to  the  entries  therein  on  the  dates  referred  to.  By 
these  entries  it  did  not  appear  that  $10,000  had  been  either  deposited  in 
bank  or  drawn  from  the  cash  on  hand.  The  treasurer,  however,  then 
reiterated  his  former  statement,  and  was  even  more  positive  that  he  had 
made  the  deposit.  Held,  that,  in  view  thereof,  there  was  no  prejudicial 
error  in  admitting  his  testimony  as  to  the  book  entries.  (United  States  v. 
Peters,  87  Fed.  Rep.,  985.) 

80.  A letter  taken  by  some  person  from  a box  marked  as  containing  private 

papers  of  the  president  of  a national  bank,  and  given  to  officers  of  the 
United  States,  is  not,  by  reason  of  the  manner  in  which  it  was  obtained, 
inadmissible  in  evidence  on  behalf  of  the  Government  in  a prosecution  of 
the  ])resident  for  a violation  of  the  national  banking  law.  (Bacon  v. 
Fnitcd  States  (G.  C.  A.),  97  Fed.  Rep.,  35.) 

81.  Bo{)ks  of  account  of  a national  bank,  in  which  the  record  of  its  daily  busi- 

ness was  kept,  are  admissible,  without  further  jtroof,  against  an  officer  of 
the  bank  on  trial  for  making  false  returns  of  its  condition,  (lb.) 

82.  Books  of  a national  bank,  obtained  by  the  officers  of  the  United  States  from 

the  receivers  of  a State  bank,  which  succeialed  such  national  bank,  are  not 
inadmissible  against  an  officer  of  such  bank  on  trial  for  making  false 
reports  on  the  ground  that  they  were  obtained  in  violation  of  the  consti- 
tutional provision  against  unreasonable  searches  and  seizures.  (Ib.) 

88.  Prior  fals<*  reports  held  admissible  on  the  question  of  intent,  on  the  trial  of 
the  president  of  a national  bank  for  making  a false  report.  (Ib.) 

84.  The  admission  of  ex])ert  testimony  as  to  the  meaning  of  certain  entries  in  a 
report  made  by  a national  bank  to  the  Com))troller  against  an  officer  of  the 
bank  on  trial  for  making  a false  report  of  its  condition  is  not  ]»rejudicial 
error,  where  it  appears  that  such  entries  were  correctly  interpreted.  'Ib.) 
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85.  Evidence  held  snllficient  to  support  a conviction  for  unlawful  abstraction  of 
money  from  a national  bank  l)y  an  officer.  (Dorsey  v.  United  States 
(C.  C.  A.),  101  Fed.  Rep.,  710.) 

80.  In  a prosecution  of  an  officer  of  a national  bank  for  making  false  entries  in 
its  books,  evidence  held  sulbcient  to  sliow  that  certain  notes  shown  to 
liave  been  owned  by  the  bank  and  to  have  been  rediscounted,  but  which 
had  become  lost  or destroy<Ml,  bore  the  i>aiik’s  indorsement.  (Ib.) 

87.  On  the  trial  of  a defendant  charged  with  offenses  against  the  national  bjink- 

ing  la  w while  acting  as  an  officer  of  a bank,  evidence  of  other  transactions, 
not  counted  upon,  but  taking  place  at  about  the  same  time  as  those 
charged,  and  showing  that  defendant  acted  in  bad  faith  toward  the  bank, 
is  admissible  on  the  <iu('stion  of  intent.  (Ib.) 

88.  In  the  ])rosecution  of  a bank  teller  for  embezzling  funds  of  the  bank  in  vio- 

lation of  Revised  Statutes,  section  5205,  the  Comptroller’s  certificate  of  the 
organization  of  the  bank  and  the  extension  of  its  i)ower8  and  privileges 
was  admissible.  (Tyler  v.  United  States,  10(5  Fed.  Rep.,  137.) 

89.  Evidence  as  to  how  he  conducted  himself  in  tlui  performance  of  his  duty  as 

teller  was  oom])etent.  (Ib.) 

90.  A deposit  slip  introduced  in  evidence  was  delivered  to  accused  by  the  clerk 

of  the  de]>ositor  at  thetime  hede])Osite(l  money  and  clu'cks  s])ecified  therein, 
and  the  deposit  was  made  with  the  accused  as  teller;  and  the  dei)ositor’8 
pass  book  showed  the  entry,  in  the  handwriting  of  the  accused,  of  .$274,  the 
amount  of  the  deposit.  Held,  that  an  entry  by  the  accused  of  a deposit  of 
the  same  amount  in  the  ledgei-  of  the  bank  under  a subse(]nent  date,  as  made 
by  a depositor  of  the  same  surname,  butdifferent  initials,  was  not  resiuter 
alios,  especially  as  the  book  Avas  not  in  his  charge  or  kept  by  him.  (Ib.) 

91.  A teller  in  a bank,  testifying  to  checks  on  it,  may  refresh  his  memory  by 

examining  entries  in  its  books,  though  some  of  them  were  not  written  by 
him.  (Hreeser.  United  States,  106  U.  S.,  680.) 

92.  As  evidence  that  overdrafts  on  a bank  by  its  ]Aresident  were  made  with 

intent  to  abstract  or  misa])ply  its  funds,  it  may  be  shown  that  at  the  time 
of  the  overdrafts  it  was  hopelessly  insolvent,  that  this  was  due  to  its  assets 
being  notes  of  wholly  irresponsible  i»er8ons,  and  that  these  notes  had  been 
used  by  the  president  in  connivance  with  the  cashier,  who  was  a directoi-, 
and  another  director,  to  give  him  a lictitions  credit.  (Ib.) 

93.  On  the  ([ucstion  of  whether  or  not  a bank  president  is  guilty  of  abstracting 

or  misapplying  its  moneys,  it  is  immaterial  that  he  drew  out  some  of  it  for 
his  children.  (Ib.) 

94.  The  acts  and  intent  of  the  president  of  a bank  in  obtaining  money  from  it 

(Ui  worthless  securities  being  such  as  to  make  him  guilty  of  embezzle- 
ment, abstraction,  or  willful  misapplication  (»f  its  funds,  it  is  immaterial 
that  his  acts  were  permitted,  sanctioned,  or  ratilied  by  the  other  olhcers 
of  the  bank,  with  knowledgi;  of  the  facts.  (^Ib.) 

95.  Though  the  president  of  a bank,  in  apjiropriating  and  converting  its  funds 

to  his  own  use,  does  it  in  such  a Avay  that  it  can  bo  easily  discovered,  and 
he  is  liable  to  a civil  action,  and  does  not  abscond,  or  otherwise  avoid  the 
civil  suit,  he  may  l>e  convicted  of  embezzlement.  (Il>.) 

96.  It  is  within  the  discretion  of  the  judge  to  refuse  to  cdiarge  that  there  is  no 

evidence  in  the  case  justitying  a conviction,  (lb.) 

97.  An  expression  of  o])inion  liy  the  judge  that  defendant  is  guilty  is  not  error, 

he  having  cautioned  the  jury  that  they  wore  the  sole  judg«“s  of  the  facts, 
and  should  not  be  goV(*riuMl  by  the  ojiinion  of  the  court.  (Ib.) 

98.  On  a ])rosecution  under  111.  Starr  A ('.  Ann.  St.,  c.  38,  section  168,  ])rovidiug 

for  the  iiunishment  of  an  officer  of  a bank  receiving  di'jmsits  when  it  is 
insolvent,  accused  should  have  been  allowed  to  testify  as  to  his  belief  that 
the  liank  was  solvent.  (Raulsen  r.  Peojile,  (53  N.  E.  Rej).,  144;  4 Ranking 
Cases,  351.) 

99.  On  a jiroseciition  under  111.  Starr  A C.  Ann.  St.,  c.  38,  section  168,  providing 

for  the  punishment  of  an  oflicer  of  a bank  riicei ving  d(^})Osits  when  it  is 
insolvent,  it  was  harmless  error  not  to  ])ermit  accused  to  testify  as  to  his 
lielief  of  its  solvency,  the  testimony  being  overwhelming  to  the  effect  that 
it  was  insolvent  to  his  knowledge.  (Ib.) 

100.  Under  an  indictment  for  embezzlement  by  an  officer  of  a national  bank,  by 
causing  money  of  the  bank  to  be  ])aid  out  to  insolvent  persons  on  their 
note,  with  intent  to  injure  and  «lefraud  the  bank,  tin*.  insolvem;y  of  such 
persons  is  an  imi>ortant  consideration  for  the  jury,  going  to  the  <|nestion 
of  fraudulent  intent.  (McKnight  v.  United  States,  C.  C.  A.,  115  Fed.  Rei),, 
972.) 


792  REPORT  OE  THE  COIMPTROLLER  OF  THE  CURRENCY. 


Evidence — Continued. 

101.  Ill  a prosecution  of  an  officer  or  clerk  of  a national  bank,  under  Revised  Stat- 

utes, section  5209,  where  the  acts  charged  are  proved,  the  intent  must  be 
inferred  therefrom,  and  such  inference  can  only  bo  overthrown  by  evidence 
sufficiently  strong  to  satisfy  the  jury  beyond  a reasonable  doubt  that  there 
was  no  such  guilty  intent  in  the  transaction.  (United  States  v.  German, 
U.C.,  115  Fed.  Rep.,  987.) 

What  held  to  be  not  a violation  of  section  5209. 

102.  It  is  not  a conspiracy  against  United  States,  under  section  5540,  Revised  Stat- 

utes, nor  a willf  ul  misapplication  of  money  of  bank,  under  section  5209,  for 
l)re8ident  and  director  of  bank  to  cause  shares  of  its  stock  to  be  purchased 
with  its  money  and  held  on  trust.  (United  States  r.  Pritton,  108  U.  S., 
192.) 

103.  It  is  not  a willful  misapplication  of  bank  money  by  the  president,  under 

section  5209,  for  him  to  jirocurethe  discount  by  bank  for  his  own  benefit  of 
an  unsecured  note  on  wliich  both  maker  and  indorser  are  insolvent  to  his 
knowledge,  (lb.,  193.) 

104.  Nor  is  ])re8ident  liable  for  a criminal  violation  of  that  section  solely  by  reason 

of  permitting  a depositor  who  is  largely  indebted  to  bank  to  withdraw  his 
deposits  without  first  ])aying  such  indebtedness.  (Ib.) 

105.  The  procuring  by  two  or  more  directors  of  the  declaration  of  a dividend  at 

a time  when  there  are  no  net  profits  to  pay  it  is  not  a willful  misappropria- 
tion of  money  of  bank  within  section  5204,  Revised  Statutes,  (lb.,  199.) 
lOG.  Purchase  of  stock  in  violation  of  section  5201,  Revised  Statutes,  made  with 
intent  to  defraud,  and  by  officers  named  iii  section  5209,  is  not  punishable 
under  latter  section.  (United  States  r.  Britton,  107  U.  S.,  655.) 

107.  The  president  of  a national  bank  can  not  be  convicted,  under  Revised  Stat- 

utes, section  5209,  of  the  crime  of  makiug  false  entries  in  reports  made  by 
such  bank  to  the  Comptroller  ui)On  evidence  that  he  signed  and  verified 
reports  containing  false  entries  where  i t is  also  shown  that  such  entries  were 
not  made  by  him  or  by  his  direction.  (United  States  v.  Booker,  98  Fed. 
Rep.,  291.) 

Insufficient  defenses  to  charges. 

108.  It  is  no  defense  to  a charge  of  embezzlement,  abstraction,  or  misapplication 

of  the  funds  of  a national  banking  association  that  the  funds  were  used 
with  the  knowledge  and  consent  of  the  president  and  some  of  the  directors. 
The  intent  to  defraud  is  to  he  conclusively  presumed  from  the  commission 
of  the  ofiense.  (United  States  v.  Taintor,"ll  Blatch.,  374.) 

109.  Where,  during  the  trial,  a juror  becomes  disqualified,  and  the  court  adjudges 

a mistrial,  a plea  of  former  jeopardy  is  not  good  on  a second  trial,  even 
though  all  parties  were  willing  to  proceed  with  eleven  jurors.  (Gardes  r. 
United  States;  Girault  v.  same,  87  Fed.  Rep.,  172.) 

110.  Where  defendants  have  been  arraigned,  and  have  waived  reading  of  the 

indictment,  they  may  not  subsequently  complain  if  the  whole  indictmeut 
is  not  read  at  the  trial,  but  such  parts  of  it  are  read  and  such  explana- 
tions made  of  the  other  parts  as  may  give  the  jury  the  clearest  compre- 
hension of  it.  (Ib.) 

Persons  who  are  not  officers  indictable  under  section  5209. 

111.  Revised  Statutes,  section  5209,  relating  to  national  banks,  provides  that  offi- 

cers or  agentsthereof  who  willfully  misapply  any  of  its  moneys,  or  who  make 
any  false  entry  or  reports  with  intent  to  injure  or  defraud  "it,  or  to  deceive 
any  officer  of  a bank,  or  any  agent  appointed  to  examine  its  affairs,  and 
‘‘every  ])er8on^'  who,  with  like  intent,  aids  or  abets  any  officer  or  agent 
in  any  violation  of  the  section,  shall  be  guilty,  etc.  //c/d,  that  persons 
not  officers  or  .agents  of  ,a  national  bank  may  bo  aiders  and  abettors  of  the 
])resident  ofthe  bank  in  violation  of  such  statute.  (Coffin  r.  United  States, 
15  S.  Ct.,394.) 

112.  One  who  has  an  interest  in  a company,  for  the  benefit  of  Avhich  the  president 

of  a national  bank  criminally  misapplies  its  funds,  may  bo  guilty  as  an 
aider  and  abettor  in  such  misapplication,  although  the  ])resident  has  no 
interest  iu  or  relation  to  him  or  to  s.aid  com])an3',  and  .although  he  h.as  no 
interest  in  the  )>ank,  or  with  the  president  thereof,  of  any  kind.  (Stater. 
Teahan,  50  Conn.,  92,  distinguished;  Coffin  r.  United  States,  IG  S.  Ct.,  943.) 

113.  It  is  not  necessary  to  the  guilt  of  aiders  and  abettors  who  are  not  officers  of 

the  bank  that  they  should  have  .a  common  purpose  with  the  priuci])al 
to  subserve  joint  interests  with  him  by  the  misapplication  of  the  bank’s 
funds.  (Ib.) 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


793 


Instructions  in  trial  of  charges  under  section  5209. 

114.  On  the  trial  of  persons  charo^ed  with  aiding  and  abetting  the  president  of  a 

national  bank  in  cntninally  misapplying  its  funds  and  making  false  entries 
in  Its  books,  the  court  charged  that  if  the  jury  were  satisfied  that  the 
president  did  knowingly  and  purposely  make,  or  cause  to  be  made,  the 
false  entries  as  charged,  they  could  not  find  the  defendants  guilty  as  aiders 
and  abettors,  unless  they  were  satisfied  that  defendants,  “with  like  intent, 
unlawfully  and  knowingly  did  or  said  something  showing  their  consent 
to,  and  participation  in,  the  unlawful  and  criminal  acts''  of  the  said  pres- 
ident, “and  contributing  to  their  execution."  Held,  that  this  ]angua<>-e 
was  not  open  to  the  objection  that  the  expression  “unlawful  and  criminal 
acts"  might  have  been  understood  as  relating  to  unlawful  and  criminal 
acts  of  the  president  generally.  (Cofiin  v.  Cnited  States,  16  S.  Ct..  943.) 

115.  Instructions  reiiiiested  may  bo  properly  refused  when  fully  covered  liy  the 

general  charge  of  the  court.  (Coffin  r.  United  States,  162  U.  S.,  661.) 

IK).  AN  hen  the  charge,  as  a whole,  correctly  conveys  to  the  jury  the  rule  by 
which  1 hey  are  to  determine,  from  all  the  evidence,  the  question  of  intent, 
there  is  no  error  in  refusing  the  reijiiest  of  the  defendant  to  single  out  the 
absence  of  one  of  the  several  possible  motives  for  the  commission  of  the 
ofiense,  and  instruct  the  jury  as  to  the  weight  to  be  given  to  this  particular 
tact  independent  of  the  other  jiroof  in  the  case.  (ll>.) 

117.  The  refusal  to  give,  when  requested,  a correct  legal  projiosition  does  not 

constitute  error,  unless  there  be  evidence  rendering  the  legal  theory 
applicable  to  the  case.  (Ib.) 

118.  AVhen  it  is  impossible  to  determine  whether  there  was  evidence  tending  to 

show  a state  of  tacts  adequate  to  make  a refused  instruction  jiertinent, 
and  there  is  nothing  else  in  the  bill  of  exceptions  to  which  the  stated 
principle  could  apply,  there  is  no  error  in  refusing  it.  Several  other 
exceptions  are  examined  and  held  to  be  without  merit.  (Ib.) 

119.  When  an  officer  ot  a national  bank,  indicted  under  Revised  Statutes,  section 

5209,  for  making  false  entries  in  the  report  of  the  condition  of  such  bank  in 
respect  to  amounts  of  overdrafts  and  of  loans  and  discounts,  has  testified 
that  certain  overdrafts,  in  respect  to  which  the  depositors  had  consulted  the 
bank  officers  and  obtained  permission  to  overdraw,  were  treated  by  the 
officers  and  directors  of  the  bank  as  temporary  loans,  .and  were  reported  by 
him  among  loans,  and  not  among  overdrafts, ‘in  the  belief  that  they  might 
]»roperly  be  so  reported,  it  is  error  to  charge  the  jury  that  the  defendant 
was  required  by  law  to  place,  under  the  lieading  “ Overdrafts  " in  the 
report,  all  sums  drawn  out  by  depositors  in  excess  of  their  deposits,  and 
that  the  transfer  of  any  such  sums  to  the  heading  “Lo.ans  and  discounts" 
was  the  making  of  a false  entry,  since  such  ch.arge  takes  from  the  jury  the 
right  to  consider,  upon  the  question  of  intent,  the  explanation  given  by 
the  defendant,  while,  if  they  believed  such  explanation,  and  that  the 
defendant  acted  in  good  faith,  the  entries  were  not  false  within  the  mean- 
ing ot  the  statute.  Mr.  .Instice  Harlan  dissenting.  (Graves  v.  United 
States,  165  U.  S.,  323.) 

120.  The  evidence  showed  that  defendant,  president  of  a national  bank,  without 

authority  ot  the  directors,  ]mrch<ased  $20,000  bonds,  of  little  A^alue,  .at  a 
great  discount,  and  had  them  placed  in  the  assets  of  the  bank,  and  to  his 
credit  at  face  value,  giving  his  written  guaranty  for  the  principal  and 
interest,  which,  by  reason  of  his  financial  condition,  was  almost  worthless. 
Held,  that  it  was  not  error  to  refuse  to  charge  that,  from  the  guaranty,  the 
jury  might  find  that  there  was  no  intent  to  defraud  the  bank.  (Agnew  v. 
United  States,  165  U.  S.,  36. ) 

121.  A charge  to  the  effect  that  if  defendant,  a bank  president,  purchased  bonds 

which  were  worthless,  or  of  but  little  value,  ])laced  them  among  the  assets 
of  the  bank  at  a greatly  exaggerated  value,  and  had  such  exaggerated  value 
placed  to  his  own  credit,  these  facts  create  a ])resumption  of  an  intent  to 
defraud  the  bank,  which  “throws  the  burden  of  ])roof  ujion  the  defend- 
ant," and  that  evidence  to  overcome  the  lu  esunqition  “must  bo  sufficiently 
strong  to  satisfy  yon  beyond  a reasonable  donht  that  then*  was  no  such 
guilty  intent,"  is  not  error  where  the  character  of  such  evidence  and  the 
nature  of  a reasonable  doubt  are  sufficiently  ex])lained  in  other  jiortions 
of  the  charge.  (Ib.) 

122.  A charge  that  if  the  defendant  “either  embe/zled  or  wilifnlly  misapplied" 

the  funds  or  credits  ot  the  bank,  “whereby,  as  a necessary,  natural,  or 
legitimate  consequence,  its  c.apital  was  reduced,  or  placed  beyond  the  con- 
trol of  the  directors,  or  its  ability  to  meet  its  engagements  or  obligations, 
or  to  continue  its  business,  was  lessened  or  destroyed,  the  intent  to  injure 
or  defraud  the  bank  may  be  jiresurned,"  is  correct.  (Ib.) 
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123.  It  is  not  reversible  error  to  refuse  to  charge  that  if  defendant  used  the  pro- 

ceeds of  a check  belonging  to  the  bank,  and  which  lie  had  caused  to  be 
])laced  to  his  credit,  in  the  payment  of  a debt  of  the  bank,  the  Jury  must 
find  that  he  did  not  fraudulently  embez/de  the  amount,  especially  where 
defendant’s  explanation  of  the  transaction  is  satisfactory.  (Ib.) 

124.  An  instruction  on  a trial  tor  violating  the  hanking  law  that  ^^in  his  opinion 

it  was  the  duty  of  the  Jury  to  convict  the  defendant/’  was  ground  for  a 
now  trial,  as  calculated' to  mislead  the  Jury,  who  would,  perhaps,  construe 
the  language  as  a direction  on  the  part  of  the  court.  (Breeser.  United 
States,  i08  Fed.  Rep.,  S04.) 

12.5.  In  such  a case,  a.  statement  by  the  court  to  the  Jury  that  under  a State  statute 
it  is  made  a misdemeanor  to  draw  a check  on  a bank  where  there  are  no 
funds  to  meet  it,  tends  to  mislead  the  jury,  and  constitute  error.  (How  et 
al.  V.  United  States,  82  Fed.  Rej).,i)04.) 

12(>.  In  a ])ro.secution  against  a national-bank  president  for  unlawfully  certifying 
checks,  it  is  not  error  to  instruct  the  Jury  that  the  i)resumi>tiou  is  that  he 
had  knowledge  of  the  condition  of  tho  account  upon  which  the  checks 
wore  drawn,  where  the  same  instruction  cautions  them  that  sucli  pre- 
sumption may  be  rebutted  by  evidence  that  tho  defendant  did^not  in  fact 
have  such  knowledge.  (Simrr  r.  United  States,  87  Fed.  Rep.,  701.) 

127.  If  tlie  jury  be  charged  that  a false  entry  on  the  books  of  a national  bank 

alone  gives  rise  to  the  jiresumption,  not  only  that  the  entry  was  made  w’^ith 
criminal  intent,  but  also  with  knowdedge  of  its  falsity,  but  elsewdierein 
the  chart^e  it  w as  said  that  a false  entry  must  be  known  to  be  false,  and 
designed“and  intended  to  deceive,  the  charge  is  not  erroneous.  (United 

States  r.  Peters,  87  Fed.  Rep.,  085.)  , , • t i. 

128.  Where  the  court  has  several  times  stated  to  the  Jury  that  the  indictment 

cliaro-es  the  making  of  false  entries  in  the  books  of  tho  bank,  wdth  intent 
to  deceive  the  l>ank  examiner,  and  the  making  of  lalse  reports,  with  intent 
to  deceive  the  Comptroller,  it  is  not  misleading  to  thereafter  say  that 
defendant  is  guilty  if  he  made  such  false  entries  and  report  ‘‘wiih  the 
intent  mentioned  in  the  statute,”  although  the  statute  mentions  several 

other  intents.  (Ib.)  , • i .• 

129.  A special  instruction  requested  by  a defendant  in  a.  prosecution  lor  violation 

of  the  national  banking  law,  and  refused,  held  to  have  been  covered  by  the 
o-eneral  charge.  (Dorsey  v.  United  States  (C.  C.  A.),  101  Fed.  Rep.,  740.) 

130.  Where  a defendant  w'as  charged  in  several  counts  with  making  talso  entries 

in  the  books  of  a national  bank,  an  instruction  to  find  for  defendant  on 
such  counts  was  properly  refused  w'here  there  was  sufficient  evidence  to  go 
to  the  Jury  on  any  one  of  them.  (Ib.)  c 

131.  A iury  returned  into  court  and  requested  the  judge  to  reread  tho  portion  ot 

his' instructions  relating  to  tho  jiarticular  charge  made  in  one  count  of 
the  indictment.  Tho  Judge  did  so,  and  the  attorney  for  defendant  then 
requested  that  tho  portion  of  the  charge  relating  to  the  presumption  ot 
innocence  and  reasonable  doubt  bo  also  reread.  This  reijuest  the  court 
refused,  after  having  asked  the  Jury  if  they  <lesired  to  have  such  parts 
reread,  and  received  a reply,  through  tho  foreman,  that  they  did  not. 
Held,  that  such  action  by  tho  court  was  not  error.  (Rieger  r.  United  states, 
107  Fed.  Rep.,  91(3.) 

132.  The  refusal  of  tho  court  in  a criminal  case  to  instruct  the  jury,  as  requested, 

that  they  might  find  tho  defondant  guilty  or  innocent  of  some  of  the  offenses 
charo-ed'in  the  indictment,  and  roturu  a verdict  of  disagreement  as  to 
others,  can  not  bo  held  error  prcjiKlicial  to  the  <lefondant,  w here  he  was 
found  guilty  upon  one  count  ami  acquitted  upon  the  others.  It  must  be 
jiresuined  that  the  verdict  would  have  been  the  same  had  such  instruction 
lieen  given,  (lb.) 


Practice,  jury. 

133.  When  it  is  made  to  appear  to  the  court  during  tho  trial  of  a criminal  case 
that,  either  by  reason  of  facts  existing  wdien  tho  Jurors  w’ere  sworn,  Imt 
nob  then  disclosed,  and  known  to  the  court,  or  liy  reason  of  outsid<‘  inllu- 
ences  brought  to  bear  on  the  Jury  pending  the  trial,  the  Jurors,  or  any  ot 
them,  are  subject  to  such  bias  or  ])rejudice  as  not  to  stand  impartial 
betw^een  the  (Government  and  the  accused,  the  Jury  may  bo  discharged  and 
the  defendant  put  on  trial  by  another  Jury;  and  the  defendant  is  not 
thereby  twice  put  in  Jeopardy,  within  the  meaning  of  the  filth  amendment 
to  the  Constitution  of  the  United  States.  (Simmons  r.  United  States,  14- 
U.  S.,  148.) 
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134.  Thejndfre  presiding  at  a trial,  civil  or  criminal,  in  any  court  of  tlio  United 

States  may  express  liis  opinion  to  tlie  jury  n])on  the  questions  of  fact 
wliich  be  submits  to  their  determination,  (lb.) 

135.  Where  an  indictment  contains  many  counts,  all  alike,  except  as  to  amounts 

nioney  and  dates  of  misapplication,  it  is  sullicient  to  read  one  count  in 
full  to  the  jury,  explain  the  difference,  and  state  the  amount  and  date 
charged  in  each  of  the  other  counts.  (Gallot  r.  United  States,  S7  Fed 
Rep.,  44(i.) 

13fi.  Where  an  indictment  consists  of  numerous  counts,  the  trial  court  may,  in 
the  exercise  of  sound  judicial  discretion,  reipiire  the  Government  to  elect 
certain  counts  upon  which  it  will  ask  conviction ; but  where  the  counts 
are  all  for  transactions  connected  together,  or  of  the  same  class,  their 
joinder  is  proper  under  Revised  Statutes,  section  1024,  and  the  exercise  of 
the  court  s discretion  will  not  be  disturbed,  except  in  a clear  case  of 
improvidence  or  abuse.  (Gardes  r.  United  States;  Girault  r.  Same,  37 
Fed.  Rep.,  172.)  ’ 

13/.  Where,  after  mistrial,  and  before  a new  trial,  .amendments  are  made  to 
purely  formal  parts  of  cert.ain  counts  of  .an  indictment,  and  the  defendants 
are  not  rearraigned,  even  if  the  irregularity  is  material,  it  can  affect  only 
the  counts  so  amended,  and  the  error  is  cured  by'  .arrest  of  judgment  oil 
such  counts,  (lb.) 

138.  An  issue  as  to  the  guilt  of  a dcfend.ant  on  a ch.arge  of  m.aking  false  entries  in 

a report  m.ade  .as  an  officer  of  a national  bank,  he/d  to  be  for  the  jury  und(*r 
the  evidence.  (Dorsey  r.  United  States,  C.  C.  A.,  101  Fed.  Rej);,  740.) 

139.  In  determining  the  number  of  peremptory  challenges  to  which  a bank  teller 

accused  of  embezzling  funds  of  the  bank  in  violation  of  Revised  Statutes 
United  States,  section  5209,  is  entitled,  the  offense  will  bo  considered  a 
misdeme.anor,  regardless  of  the  penalty  attached  thereto,  since  the  statute 
defining  and  creating  it  explicitly  says  that  a ]uirty  guilty  thereof  “shall 
bejleemed  guilty  of  a misdemeanor.^’  (Tyler  r.  United  St.ates,  106  U.  S., 
13  / • ) 

ors’  duty  as  to  reasonable  doubt. 

140.  If  much  the  larger  number  of  the  jury  are  for  conviction,  a dissenting  juror 

should  consider  whether  a doubt  in  his  own  mind  is  a reasonable  one 
which  makes  no  impression  ujion  the  minds  of  others  equally  honest  and 
equally  intelligent  with  himself,  who  have  heard  the  same  evidence  wdth 
an  e/jual  desire  to  arrive  at  the  truth,  and  under  the  s.anction  of  the  same 
oath.  On  the  other  hand,  if  a ni.ajority  are  for  acquittal,  the  minority 
ought  to  seriously  ask  themselves  whether  they  may  not  re.asonably,  and 
ought  not  to,  doubt  the  correctness  of  a judgment  which  is  not  concurred 
in  by  most  of  those  with  whom  they  are  associ.ated,  and  to  distrust  the 
Aveight  and  sufficiency  of  that  evidence  which  fails  to  carry  conviction  to 
the  minds  of  their  fellows.  (United  States  r.  Allis,  73  Fed.  Rep.,  165.) 

L41.  A juror  who  says  he  has  an  impression  or  opinion  as  to  guilt  or  innocence 
of  defend. ant,  formed  from  newsp.apers  and  rumors,  that  it  would  re(]uire 
evidence  to  renune  it,  but  that  it  would  yield  to  evidence,  .and  that  h(» 
can  and  will  give  the  defendant  a fair  and  imp.arti.al  trial  .according  to  t he 
evidence  that  maj^  be  .adduced  before  him,  is  comi)etent.  (Gallot  v.  United 
States,  87  Fed.  Rep.,  446.) 

diet. 

42.  One  indictment  in  thirty-six  counts  charged  defendant  with  aiding  in  the 

abstraction  of  thirty-six  specified  amounts  of  money,  at  thirty-six  speci- 
fied dates.  Another  indictment  charged  him  with  aiding  in  the  mis- 
application of  the  same  amounts,  u))ou  the  same  dates,  'fhe  two  were 
trie<l  together,  and  the  jury  returned  a,  verdict  of  “guilty  as  charged.” 
//e/d,  that  the  verdict  w.as  definite,  certain,  responsive  to  the  issues  and 
not  a double  conviction,  the  sentence  imposed  by  the  court  being  imprison- 
ment for  a less  term  than  the  maximum  under  any  one  count.  (G.allot  r 
United  States,  87  Fed.  Re]).,  446.) 

43.  Where  the  jury  finds  accused  guilty  upon  all  counts  of  .an  indictment, 

“Guilty  as  ch.arged,”  Avithout  specifying  the  counts,  is  a i/roper  form  of 
verdict.  (Gardes  r.  United  States;  Girault  r.  Same,  87  Fed.  Jtep.,  172.) 

44.  Where  the  verdict  is  sustained  by  one  good  count  in  the  indictment,  it  must 

stand,  even  if  all  the  other  counts  are  l/ad.  (Ib.) 

45.  A plea  of  former  jeopardy  set  np  certain  prior  proceedings  had  in  the  s.ame 

court  under  the  same  imlictment.  Counsel  for  the  Government  having 
objected  thereto,  the  court  treated  his  objection  as  a demurrer  to  its  suf- 
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liciency  in  law,  and  tlierenpon  overruled  the  plea.  The  trial  then  went 
on,  without  objection  by  defendant  to  the  8ub8e<|uent  proceedings.  Held, 
that  there  was  no  error  in  thus  ])roceeding  witli  the  cause  without  lirst 
setting  down  the  ]dea  for  trial,  as  the  only  question  arising  thereon  was 
one  of  law,  which  was  linally  disposed  of  by  the  former  ruling.  (United 
States  V.  Peters,  87  Fed.  Rep.,  985.) 

Sentence. 

14(1.  The  sentence  on  both  counts  having  been  distinct  as  to  each,  the  entire 
amount  of  punishment  imposed  will  be  undergone,  althougli  the  conviction 
and  sentence  as  to  the  second  count  are  set  aside.  (Putnam  r.  United 
States,  1(12  U.S.,G87.) 

147.  Upon  a plea  of  guilty  to  three  indictments  found  under  section  5209,  Revised 

Statutes,  United  States,  one  for  the  misapplication  of  funds  of  a national 
l>ank  by  the  accused  wliile  cashier  thereof,  one  for  false  entries  to  conceal 
such  misapplication,  and  the  third  for  making  a false  statement  with  intent 
to  deceive  the  examining  offic('rs,  the  district  court  ])ronounced  sentence 
upon  the  accused  as  follows:  ‘‘That  the  ])risoner  l)e  contined  at  hard 
labor  in  the  State  prison  of  the  State  of  New  .Jersey  for  the  term  of  five 
years  upon  each  of  the  three  indictments  above  named,  said  terms  not  to 
run  concurrently,  and  from  and  after  the  expiration  of  said  terms  until 
the  costs  of  this  prosecution  shall  have  been  })aid.'’  Ihdd,  that  the  words 
“said  terms  not  to  run  concurrently”  are  uncertain  and  incapable  of 
application,  and  therefore  void;  and  that  the  sentences  commenced  at 
once  and  ran  concurrently.  (United  States  r.  Patterson,  Keeper,  etc.,  29 
Fed.  Rep.,  775.) 

148.  Where  the  statute  under  which  a prisoner  is  sentenced  provides  for  impris- 

onment, but  not  at  hard  labor,  the  words  “at  hard  lalior”  should  not  be 
inserted  in  the  sentence,  even  if  hard  labor  is  a part  of  the  discipline  of 
the  prison  at  which  the  sentence  is  to  be  serv^ed.  (Gardes  v.  United  States; 
Girault  v.  Same,  87  Fed.  Rep.,  172.) 

149.  The  record  in  a misdemeanor  case  not  showing  that  defendant  was  juesent 

when  sentenced,  the  case  will  be  remanded  for  new  sentence.  (Rreese  v. 
United  States,  106  U.  S.,  680.) 

Jurisdiction. 

1,50.  When  an  oOense  against  the  provisions  of  Revised  Statutes,  section  5209,  is 
begun  in  one  State  and  completed  in  another,  the  United  States  court  in  the 
latter  State  has  jurisdiction  over  the  prosecution  of  the  olfender.  (Put- 
nam r.  United  States,  162  U.  S.,  687.) 

151.  Where  the  court,  in  a prosecution  under  Revised  Statutes,  section  5209,  for 

embezzlement  by  an  officer  of  a national  bank,  refused  to  charge,  as 
re<j  nested,  that  the  defendant  could  not  be  convicted  unless  the  jury  found 
that  the  acts  of  embezzlement  were  committed  with  intent  to  injure  or 
defraud  the  bank,  as  charged  in  the  indictment,  but  (diarged  that  the 
averment  of  such  intent  was  surplusage,  such  action  was  reversilde  error, 
notwithstanding  it  defined  emliezzlement  in  the  charge  as  the  frauduleiit 
appropriation  by  defendant  of  the  funds  of  the  bank  to  his  own  use. 
(McKnight  v.  United  States,  111  Fed.  Rep.,  735.) 

Appeal. 

152.  In  a criminal  case  a general  judgment  upon  an  indictment  containing  several 

counts  and  a verdict  of  guilty  on  each  count  can  not  bo  reversed  on  error 
if  any  count  is  good  and  is  sufficient  to  support  the  judgment.  ((Jlaasen 
V.  United  States,  142  U.  S.,  140.) 

153.  Upon  writ  of  error  no  error  in  law  can  be  reviewed  which  does  not  appear 

upon  the  record,  or  by  bill  of  exceptions  made  part  of  the  record,  (lb.) 

154.  Under  section  5 of  the  act  of  JMarch  3, 1891,  entitled  “An  act  to  establisli  cir- 

cuit courts  of  appeals,  and  to  define  and  regulate  in  certain  cases  the 
jurisdiction  of  the  courts  of  the  United  States,  and  for  other  jmrposes,” 
a writ  of  error  may,  even  before  July  1,  1891,  issue  from  this  court  to  .a 
circuit  court  in  the  case  of  a conviction  of  a crime  under  section  ,5209  of  the 
Revised  Statutes  where  the  conviction  occurred  May  28,  1890,  but  a 
sentence  of  imprisonment  in  a iienitentiary  was  imposed  March  18,  1891, 
(In  re  Claasen,  140  U.  S.,  200.) 

1.55.  A crime  is  “infamous”  under  that  act  where  it  is  punishalile  by  imjirison- 

ment  in  a State  prison  or  penitentiary,  whether  the  accused  is  or  is  not 
sentenced  or  ]>ut  to  hard  labor.  (Ib.) 

1.56.  Such  writ  of  error  is  a matter  of  right,  and  under  section  999  of  the  Revised 

Statutes  the  citation  may  be  signed  by  a justice  of  this  court  .ns  an 
authority  for  the  issuing  of  the  writ  under  section  1004.  (H>.) 
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157.  At  the  tune  of  the  eoindetiou  no  writ  of  error  from  this  eourt  in  the  case  was 

provided  for  by  statute,  nor  was  any  bill  of  exceptions,  with  a view  to  a 
writ  of  error,  provided  for  by  statute  or  rule,  and  therefore  a mandamus 
will  not  lie  to  the  judge  who  i)resided  at  the  trial  to  com])el  him  to  settle 
a bill  of  exceptions  which  was  presented  to  him  for  settlement  after  the 
sentence,  nor  can  the  minutes  of  th(5  trial,  as  settled  by  the  Judge  by  con- 
sent, ami  signed  by  him,  and  printed  and  tiled  in  July,  1890,  and  on  which 
a motion  for  a now  trial  was  heard  in  October,  1890,  bo  treated  by  this 
court,  on  the  return  to  the  writ  of  error,  as  a bill  of  exceptions  properly 
forming  part  of  the  record.  (Ib.) 

158.  A criminal  court  in  the  scuithern  district  of  New  York,  sitting  as  a circuit 

court  therein,  under  section  013  of  the  Revised  Htatutes,  and  composed  of 
the  three  judges  named  in  that  section,  to  hear  a motion  for  a new  trial 
and  an  arrest  of  judgment  in  a criminal  case  ]»reviously  tried  by  a jury 
before  one  of  them,  is  a legally  constituted  tribunal,  (lb.) 

159.  A justice  of  this  court  on  allowing  such  writ  and  signing  a citatioji  had 

authority  also  to  grant  a superst'deas  and  stay  of  execution.  (11).) 

160.  'fhe  judgment  of  the  district  and  circuit  courts  of  the  ITnitcd  (States  in 

criminal  cases  is  linal,  and  can  not  be  reviewed  by  writ  of  error  j but  if  ta 
judgment,  or  any  part  thereof,  is  void,  either  bectause  the  court  that  ren- 
ders it  is  not  competent  to  do  so  for  want  of  jurisdiction,  or  because  it  is 
remlered  under  a law  clearly  nnconstitutional,  or  because  it  is  senseless 
and  without  meaning,  and  can  not  be  corrected,  or  I’or  any  other  cause, 
the  party  imprisoned  by  virtue  of  such  judgment  may  be  discharged  on 
habeas cor]>us.  (United States  r.  Patterson,  Keei)er,  etc.,  29  Fed.  Rep.,  775.) 

161.  Oil  a habeas  corpus  the  decision  should  be  made  upon  the  actual  status  of 

the  case  at  the  time  of  the  decision,  and  not  according  to  the  state  of  things 
when  the  writ  was  allowed.  When,  at  the  time  the  writ  of  habeas  corpus 
lor  the  discharge  of  a prisoner,  under  three  sentences  of  live  years,  each 
running  concurrently,  was  allowed,  the  tirst  term  of  five  years  had  not 
expired  by  la}»se,  although  at  least  one  of  the  sentences  had  been  satisHed 
by  means  of  remissions  for  good  conduct.  Held,  that  the  live  years  having 
entirely  elapsed  since  the  allowance  of  the  writ,  the  (luestion  of  the  appli- 
cability of  the  remission  for  good  conduct  to  all  the  sentences  may  be 
waiveil  and  the  prisoner  discharged.  (Ib.) 

162.  Under  rule  11  of  the  circuit  court  of  apjieals  (21  C.  C.  A.,  oxi,  and  78  Fed.  Rep., 

cxi),  re(|uiring  the  assignment  of  errors  to  (|uoto  the  full  substance  of  evi- 
dence alleged  to  have  l)eeii  erroneously  admitted  or  rejected,  and  to  set  out 
the  part  of  the  charge  referred  to  totidem  verbis,  assignments  that  ‘Hhe 
court  (vred  in  permitting  evidence  as  shown  in  bills  of  exceptions  numbers 
two  and  three,’’  which  errors  can  only  bo  ascertained  by  a careful  rociding 
of  a voluminous  record,  and  that ‘Hhe  court  erred  in  its  charge,”  etc., 
referring  to  marked  lines  and  numbers  in  the  written  opinion  for  instruc- 
tions erroneously  given  and  refused,  will  not  be  considered.  (Gallot  v. 
United  .States,  87  Fed.  Rep.,  446.) 

II.  IJAlilLITY  OF  NATIONAL  HANK  OFFICERS  UNDER  STATE  STATUTES. 

1.  The  oflicers  of  a national  banking  association  may  be  prosecuted  under 

State  statutes  for  fraudulent  conversion  of  the  property  of  individuals 
de])osited  with  and  in  the  custody  of  the  association.  (Commonwealth  v. 
'renney,  97  Mass.,  50;  State  r.  Tullcr,  34  Conn.,  280.) 

2.  As  the  national  banking  law  makes  the  embezzlement,  abstraction,  or  will- 

ful misa]>plication  of  the  funds  of  a national  banking  association  merely 
a misdemeanor,  a person  who  procures  such  an  olfense  to  bo  committed 
can  not  be  punished  under  a State  statute  which  provides  that  a person 
who  ]trocures  a felony  to  be  committed  may  be  indicted  and  convicted  of 
a substantive  ielouy.  (Commonwealth  v.  Felton,  101  Mass.,  204.) 

3.  An  officer  of  a national  banking  association  can  not  bo  punished  under  State 

laws  for  embezzling  the  funds  of  the  association.  (Commonwealth  ex  rel. 
Torrey  r.  Ketner,  92  Penn.  St.,  372;  Commonwealth  v.  Felton,  101  Mass., 
204.) 

4.  Where  the  offense  committed  by  an  officer  is  properly  a larceny  of  the 

funds,  and  not  an  embezzlement,  he  may  be  indicted  under  a State  law. 
(Commonwealth  r.  Barry,  116  Mass.,  1.) 

5.  It  is  competent  for  a State  by  penal  enactments  to  protect  its  citizens  in  their 

dealings  with  national  banking  associations  located  wTthiu  the  State. 
(State  V,  Tuller,  34  Conn.,  280.) 
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t).  And  an  ollicer  may  be  punisbed  under  State  laws  for  making  false  entries 
in  tlie  books  of  the  association  with  intent  to  defraud  it.  ( Imberg  r.  Coni 
mou wealth,  94  Penn.  St.,  85.) 

7.  Acts  eighteenth  general  assembly,  chapter  153,  sections  1 and  2,  making  it  a 

felony  for  ‘'any  ofticer”  of  a bank  to  receive  deposits  with  knowledge  that 
the  bank  is  insolvent,  apply  to  ofticers  of  national  as  well  as  other  banks, 
(State  r.  Fields  (Iowa),  62  N.  W.,  653.) 

8.  Acts  eighteenth  general  assembly,  chapter  153,  sections  1 and  2,  making  it  a 

felony  for  “any  otticer’’  of  a bank  to  receive  deposits  with  knowledge  that 
the  bank  is  insolvent,  are  not  void,  in  so  far  as  they  apply  to  national 
bank  ofticers,  as  an  attempt  to  control  and  regulate  the  operations  oj 
national  banks,  (lb.) 

9.  An  indictment  under  Revised  Statutes,  1889,  section  3581,  charging  a banli 

otlicer  with  receiving  a de])osit  knowing  that  the  l)ank  was  insolvent,  h 
not  defective  because  each  count  concludes  with  the  words  “did  take, 
steal,  and  carry  away.”  (State  v.  Sattley  (Mo.  Sup.),  33  S.  W.,  41.) 

10.  Revised  Statutes,  1889,  section  3581,  providing  that  any  bank  officer  who  shall 

receive  or  assent  to  the  rece])tion  of  a deposit,  or  who  shall  create  or  assent 
to  the  creation  of  any  indebtedness  by  the  bank,  knowing  that  it  is  in  a 
failing  condition,  shall  be  guilty  of  larceny,  and  j)unished,  etc.,  sufficiently 
prescribes  the  nature  of  the  crime,  as  required  by  Constitution,  article  12, 
section  27.  (Ib.) 

11.  The  receiving  of  a deposit,  and  issuing  of  a certificate  therefor,  creates  “an 

indebtedness,”  within  Revised  Statutes,  1889,  section  3581,  making  it  a 
Cl  ime  for  any  bank  officer  to  create  or  assent  to  the  creation  of  any  indebt 
edness  by  the  bank,  knowing  its  insolvency,  etc.  (Ib.) 

12.  On  the  trial  of  a bank  ofiicer  lor  receiving  deposits  knowing  that  the  bank 

was  insolvent,  evidence  that  depositors  demanded  their  money,  and  of  the 
refusal  of  the  bank  employees  to  pay  them,  is  admissible,  whether  or  not 
defendant  personally  heard  the  demands,  to  show  the  failure  of  the  bank 
to  meet  its  obligations  in  the  ordinary  course  of  business.  (Ib.) 

13.  If  a bank  employee,  by  authority  of  his  superior  officer  given  before  the 

latter  bad  knowledge  that  the  bank  was  insolvent,  receives  a deposit  after 
its  insolvency,  such  officer,  unless  he  revoked  the  authority  after  he 
became  aware  of  the  condition  of  the  bank,  will  be  liable  to  prosecution 
under  Revised  Statutes,  1889,  section  3581,  making  it  a crime  for  a bank 
ofiicer  to  assent  to  the  receipt  of  a deposit  knowing  that  the  bank  is  in 
failing  circumstances.  (Ib.) 

14.  All  instruction,  in  the  language  of  the  statute,  that  the  failure  of  the  bank 

“is  prima  facie  evidence  of  knowledge  on  the  part  of  its  cashier  that  the 
same  was  in  failing  circumstances,”  coupled  with  a statement  that  “j)rima 
facie  evidence  is  such  that  raises  such  a degree  of  jirobability  in  its  favor 
that  it  must  i)revail  unless  it  be  rebutted  or  the  contrary  proved,”  is  not 
erroneous,  (lb.) 

15.  Where  an  indictment  under  Revised  Statutes,  1889,  section  3581,  contains 

a count  for  receiving  a deposit  knowing  that  the  liank  is  insolvent,  and 
another  count  for  assenting  to  the  creation  of  an  indebtedness  by  the 
bank  with  such  knowledge,  and  the  evidence  shows  but  one  transaction, 
which  consisted  in  receiving  a deposit  and  issuing  a certilicate  therefor,  a 
general  verdict  of  guilty,  without  specifying  on  Avhich  count,  is  sufficient. 
(Ib.) 

16.  Under  Revised  Statutes,  section  3581,  making  it  a crime  for  any  bank  ofiicer  to 

“receive  or  assent”  to  the  reception  of  any  deposit  of  money,  knowing  the 
)>ank  to  bo  insolvcnt,^a  conviction  can  not  bo  had  on  an  indictment  charging 
merely  tliat  defendant  “did  receive”  the  deposit,  on  proof  of  an  “assent” 
to  the  reception  of  tire  de}»o8it.  (State  v.  Wells  (Mo.  Sup.),  35  S.  W.,615.) 

17.  'fwo  or  more  persons,  jiartners  as  bankers,  may  jointly  commit  the  crime  ot 

receiving  deposits  with  knowledge  that  they  and  the  bank  are  insolvent. 
(State  r.  Smith  (INIinn.),  64  N.  W.,  1022.) 

18.  On  trial  of  an  indictment  of  a banker  for  receiving  deposits  when  insolvent, 

it  was  jn  oper  to  charge  that,  though  the  deposit  was  received  by  dofeml- 
ant’s  son  after  defendant  had  instructed  him  to  refuse  deposits,  if  defend- 
ant, on  learning  that  tlie  dejiosit  was  so  received,  placed  it  among  the 
funds  of  the  bank,  he  “knowingly  accepted  and  received”  it  within  the 
statute.  (State  v.  Eifert  (Iowa),  65  N.  W.,  309.) 

19.  Iowa  Code,  section  1885,  making  it  a felony  for  any  person  connected  with  a 

bank  to  accept  deposits  with  knowledge  that  the  bank  was  insolvent,  is 
not  void,  in  so  far  as  it  applies  to  national  bank  officers,  on  the  ground 
that  it  is  an  attempt  to  control  and  regulate  the  receipt  of  dejiosits  by 
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uatioua]  banks,  and  in  conflict  with  the  law  of  tlio  United  States  author- 
izing national  banks  to  accept  deposits.  (State  v.  Easton,  85  N.  W.  Rei)., 
795;  113  Iowa,  510.)  ’ 

20.  Iowa  Code,  section  1885,  making  it  a felony  for  any  ollicer,  manager,  mem- 

ber, or  person  connected  with  a bank,  tirni,  etc.,  doing  a banking  business, 
to  receive  deposits  with  knowledge  that  the  bank,  linn,  etc.,  is  insolvent, 
is  anplicable  to  officers  of  national  banks,  though  the  chapter  in  which 
such  section  is  found  is  a chapter  prescribing  how  State  and  savings  lianks 
shall  be  managed.  (Ib.) 

21.  Under  the  provisions  of  chapter  219,  General  Laws,  1895,  which  makes  it 

a lelonj'  tor  anyone  connected  with  a luinking  concern,  either  juiblic  or 
private,  to  receive  deposits  while  such  institution  is  insolvent,  it  is  not 
material  in  what  capacity  the  interested  or  guilty  party  is  connected  with 
the  bank — whether  as  an  ostensible  iiartner  or  as  a secret  conspirator  with 
the  actual  oiierator  of  the  same — provided  any  substantial  aid  is  given  by 
him  tending  to  violate  the  statute  in  letter  or  spirit.  (State  i\  Clements,  85 
N.  W.  Rep.,  229;  3 Ranking  Cases,  153.) 

22.  On  trial  on  an  indictment  under  Compiled  Statutes  1895,  sections  637,  638, 

for  receiving  a deposit  in  an  insolvent  l)ank,  defendant  offered  to  show 
that  the  deposit  was  made  by  a customer  whose  account  was  at  the  time 
overdrawn  in  an  amount  larger  than  the  deposit.  Held,  that  the  evidence 
was  admissible  as  tending  to  show  that  the  deposit  was  made  and  accejited 
as  an  application  on  the  depositor’s  indebtedness  to  the  bank.  (Nichols  v. 
State,  Nebr.,  65  N.  W.  Rep.,  774.) 

23.  An  indictment  under  a statute  declaring  it  an  otfense  if  an  officer  of  a bank 

shall  receive  a dej)Osit,  “knowing,  or  having  good  reasons  to  believe,  the 
establishment  to  be  insolvent,’^  is  not  sufficient  where  it  does  not  allege 
the  insol  vency,  but  merely  follows  the  words  of  the  statute,  as  there  would 
be  no  otfense  if  the  bank  was  not  insolvent,  though  the  officer  believed  it 
was.  (State  v.  Rardwell,  Miss.,  18  So.  Rep.,  377.) 

DEPOSITS. 

[Cross  references:  Certificates  of  deposit;  Checks;  Coi.lections;  Insolvent  banks;  Preferred 

CLALMS;  SET  OFF;  SPECIAL  DEPOSITS.] 

General  deposits,  the  relation  that  of  debtor  and  creditor. 

1.  The  relation  of  banker  and  depositor  is  that  of  debtor  and  creditor.  Deposits 

on  general  account  belong  to  the  bank  and  are  part  of  its  general  fund. 
The  bank  becomes  a debtor  to  the  depositor  to  the  amount  thereof,  and  the 
debt  can  only  be  discharged  by  payment  to  the  depositor  or  pursuant  to 
his  order  (The  .^Etua  National  Rank  v.  The  Fourth  National  Rank,  467 
N.  Y„  82. ) 

2.  The  contract  has  none  of  the  elements  of  a trust.  For  a breach  on  the  jiart 

of  the  bank  of  the  obligation  resulting  from  the  relation  between  the 
parties  the  depositor  alone  can  sue.  (Ib.) 

3.  General  dejiosits  in  a commercial  bank  on  account  of  the  depositor,  without 

being  complicated  by  any  other  transaction  than  that  of  the  deiiositing 
and  withdrawing  of  the  moneys,  transfers  the  ownership  of  the  money  to 
the  bank;  and  the  relationship  with  refenmee  thereto,  as  liet  ween  "the 
bank  and  the  depositor,  is  simjily  that  of  debtor  and  creditor.  (Collins  r. 
State,  15  So,,  214.) 

4.  Unlike  checks,  cash  deposited  by  customers  with  the  bank  ceases  to  be  t he 

property  of  the  depositor,  and  becomes  the  property  of  the  liank,  creating 
at  once  the  relationship  of  debtor  and  creditor.  (Balback  et  al.  r.  Fre- 
linghuysen.  Receiver,  etc,,  15  Fed.  Rep,,  675.) 

5.  A jiersoii  deposited  money  with  a bank,  taking  from  it  a deposit  slip  in  the 

form  used  for  general  deposits.  Upon  such  slips  were  the  words,  “Security 
for  signing  bond  to  be  held  by  bank.’’  Subsequently  the  depositor,  iix 
order  to  change  the  security  so  the  $700  would  be  available  for  one  ])ur- 
pose  and  $800  for  another,  drew  an  ordinary  check,  which  was  marked 
“Faid,'^  and  a certiticate  of  deposit  for  $800  made  out,  to  bo  held  by  the 
surety,  and  $700  to  secure  other  bondsmen.  The  first-named  certilicate 
was  afterwards  paid  by  the  bank.  The  depositor  testified  that  the  deposit 
was  a special  one.  Held,  a general  deposit  and  not  a trust  fund  in  the 
hands  of  a receiver.  [Dearborn  r.  Washington  Sav.  Rank,  Wash.,  42  F., 
1107;  Watson  v,  Sheafe,  ib.) 
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(',  DopoHits  of  money  iu  a hunk  are  either  general  or  special.  A pueral  deposit 
is  one  wliieli  is  to  he  repaid  on  demand  in  money,  and  the  title  to  the 
money  deiiosited  iiasses  to  the  hank.  A special  deposit  is  one  in  which 
the  dmiositor  is  entitled  to  the  return  of  the  iclentieal  thing  deposited,  and 
the  title  remains  in  the  de^iositor.  ( Bank  ol  Blackwell  v.  I lean,  2 Bank- 
ing Cases,  2112.)  .■  i • 

7 Deiiosits  of  money  made  in  a hank  iu  the  ordinary  course  ot  husiness  are 
presumed  to  he  general,  and  the  hiirden  of  proof  is  on  the  depositor  to 
ov(‘rcomo  such  ju'esumption  hy  showing  that  the  deposit  was  made  under 
such  stipulations  or  directions  as  to  constitute  it  a special  deposit.  (Ib.) 
Unless  there  are  stipulations  to  the  contrary,  deposits  ot  money  made  in  a 
hank  hccome  a part  of  its  general  funds,  ami  create  the  relation  ot  debtor 
and  creditor  lietween  the  depositor  and  the  hank,  (lb.) 


8. 


Effect  of  proof  of  deposit  against  insolvent  bank. 

d The  claims  of  depositors  in  a suspended  national  bank  are,  when  proven  to 
the  satisfaction  of  the  Comptroller  of  the  Currency,  on  the  same  tooting 
as  if  they  were  reduced  to  Judgments.  (National  Bank  ot  Commonwealth 
V.  Mechanics^  National  Bank,  91  U.  >S.,  IbT;  1 N.  B.  C.,  133.) 


When  relation  not  created. 

10  Where  one  mails  to  a bank  money  and  checks  tor  deposit,  hut  the  bank 
refuses  to  acknowledge  receipt  thereof,  and  persistently  denies  such 
receipt,  tlie  relation  of  depositor  and  depositee  is  not  created.  (Miller  r. 
Western  National  Bank,  Pa.  Sup.,  33  A.,  684.) 


General  depositor  has  no  preference. 

11.  d'he  owner  of  a sum  of  money  on  a general  deposit  in  a hank  at  the  time  of 
its  failure  is  not  entitled  to  a preferred  claim  against  the  assets  in J;he 
hands  of  its  receiver.  (Schmelling  v.  State  et  ah,  1 Banking  Cases,  670.) 


^A/’hen  deposit  impressed  with  a trust. 

l‘>  A trustee  wlio  deposits  in  a hank  and  causes  to  he  credited  to  his  private 
account  money  of  the  trust  fund  without  giving  notice  that  it  is  not  his 
private  property  or  making  any  special  agreement  in  regard  to  it,  thereby 
converts  it  to  his  own  use;  so  that  the  hank,  in  the  absence  ot  any  notice 
that  it  is  not  his  private  property,  may  apply  it  as  such.  (School  District 
V.  First  National  Bank,  102  Mass.,  174.) 

13  Where  an  agent  deposits  iu  a hank,  to  his  own  account,  the  proceeds  ot  prop- 
erty sold  by  him  for  his  principal  under  iustructious  thus  to  keep  it,  a trust 
is  imposed  upon  the  deposit  iu  favor  of  the  principal,  and  his  right  thereto 
is  not  alfected  hy  the  fact  that  the  agent  at  the  same  time  deposits  other 
moneys  belonging  to  himself;  nor  is  it  atfected  hy  the  fact  that  the  agent, 
instead  of  depositing  the  identical  moneys  received  hy  him  on  iiccoimt  ot 
his  ])rincipal,  substitutes  other  moneys  therefor.  (Van  Allen  v.  The  Amer- 
ican National  Bank,  52  N.  Y.,  1.)  ... 

14.  IVhere  an  agent  or  trustee  has  deposited  money  belonging  to  his  principal  or 
heneticiary  in  a hank  to  which  he  is  himself  indebted,  and  the  hank, 
out  his  authority  and  in  iguoraneo  of  the  true  ownershiji  ot  the  fund,  has 
applied  it  on  the  debt,  the  owner  is  not  debarred  from  recovering  it  troin 
the  hank  if  it  can  he  identitied.  (Burnett,  admr.,  v.  The  First  National 

Bank.  38  Mich.,  630.)  , i 

Where  a hank  knows  that  money  deposited  with  it  to  the  general  credit  oi 
a depositor  is  held  in  trust  hy  such  depositor,  the  hank  has  no  right  to 
apply  such  deposit  to  the  payment  of  a note  duo  to  it  from  the  depositor, 
57  Hi.  App.,  107,  reversed.  (Clemmer  n.  Drovers’  National  Bank,  111.  oiip-> 

Wliere  the  oflicers  of  a hank,  when  they  received  a deposit  which  they 
aiiplied  to  the  payment  of  a debt  duo  from  the  depositor  to  the  hank,  kno 
or  had  reason  to  believe  that  the  deposit  contained  moneys  helougiug 
others,  for  whom  the  depositor  was  hut  the  agent  or  factor,  the  person 
who  were  in  equity  the  owners  of  the  money  were  entitled  to 
I’rom  the  hank.  (Union  Stock  Yards  National  Bankv.  Moore  et  al.,  o f ^ 

Rep.,  705.)  , , 1 . of 

17.  A trust  can  not  he  implied  from  a mere  deposit  in  a hank  hy  one 
his  own  money  in  the  name  of  another.  (Beaver  r.  Beaver,  N. 

N.  E.,  940;  117  N.  Y.,  421.)  . . , ^ m of 

18.  Although  the  relation  between  a hank  and  its  depositor  is  that  iiieie  n 
debtor  and  creditor,  yet  the  fund  does  not  change  its  character  iroiu  ■ 
lact  that  the  mom'y  has  been  deposited  in  hank  to  the  credit  ot 


15. 


16. 
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depositor.  If  the  money  in  his  hands  was  impressed  with  a trust  in  favor 
of  another  the  deposit  will  remain  subject  to  the  same  trust.  (Third 
National  Bank  v.  Stillwater  Gas  Co.,  30  N.  W.,  440;  36  Minn.,  75.) 

19.  A fund  deposited  with  a national  bank,  which  it  agreed  to  hold  for  the 

special  purpose  of  paying  certain  bonds  of  a school  district,  and  which  it 
could  not  legally  receive  as  an  ordinary  deposit  or  mingle  with  its  own 
funds,  constituted  a trust  fund,  recoverable  by  tbe  district  from  its 
receiver,  though  it  was  in  fact  mingled  with  the  funds  of  the  bank, 
where  a sufficient  amount  of  cash  remained  on  hand  at  the  time  the 
bank  suspended  business  and  came  into  the  hands  of  the  receiver 
(Merchants’  National  Bank  r.  School  Dist.  No.  8,  of  Meagher  Countv’ 
^ Mont.,  94  Fed.  Rep.,  705.) 

20.  Neither  a bank  nor  its  receiver  can  deny  the  receipt  of  money  deposited 

with  the  bank  as  a trust  tund  on  the  ground  that  no  money  was  actu- 
ally deposited,  where  it  received  and  accepted  credit  for  the  amount 
with  a correspondent,  and  received  the  money  thereon  in  due  course  of 
business.  (Ib.) 

21.  When  an  agent  rightfully  in  possession  of  his  iirincipal’s  money  deposits  it 

in  a bank  ot  which  he  is  president  to  his  own  credit  and  as  a part  of  his 
general  deposit  account,  and  tells  the  cashier  the  name  of  the  person  to 
whom  it  belongs,  and  instructs  him  to  remit  it  to  the  owner,  but  the 
remittance  is  not  made,  and  the  agent  in  a short  time  checks  against  the 
general  balance  of  the  account,  inclusive  of  the  deposit  in  question,  reduc- 
ing it  far  below  the  amount  of  such  deposit,  the  bank  has  the  right  to 
presume  that  the  agent  knows  the  remittance  has  not  been  made  and  has 
revoked  the  order  to  make  it,  and  that  the  checking  out  of  the  deposit  by 
the  agent  is  within  the  authorized  terms  of  his  agency;  and  in  such  case 
the  bank  will  not  be  charged  with  notice  of  a trust  in  favor  of  the  owner 
of  the  money  to  the  extent  of  the  deposit  made  by  the  agent.  (First  Nat. 
Bank  of  Sharon,  Pa.,  v.  Valley  State  Bank  of  Hutchinson  etal.,  1 Baukine 
^ Cases,  698.)  ^ 

22.  Nor  does  the  trust  in  favor  of  the  owner  of  the  money  arise  if  subsequently, 

and  at  a time  when  the  agent’s  general  deposit  is  below  the  amount  of  his 
principal’s  money  deposited  by  him,  he  discovers  that  the  remittance  has 
not  been  made,  and  therefore  directs  that  the  balance  to  his  credit  be 
applied  upon  his  debt  due  to  his  principal,  if  he  is  also  at  the  same  time 
indebted  to  the  bank,  and  it  chooses  to  assert  its  lien  upon  his  funds  for 
its  protection;  but  the  bank  may  refuse  to  do  as  directed,  and  instead 
thereof  may  apply  the  balance  of  his  account  to  the  payment  of  a debt 
which  the  agent  in  his  individual  liability  owes  to  it.  (Ib.) 

23.  Where  the  trustee  of  an  iifcompeteut  person  deposits  the  trust  funds  in  his 

personal  bank  account,  and  there  is  nothing  to  show  that  they  are  not 
the  trustee’s  individual  property,  and  the  bank  ap])roi)riates  them  as  a 
part  of  such  account,  to  satisfy  notes  given  to  it  by  the  trustee,  the  suc- 
ceeding trustee  can  not  recover  sucli  funds  in  behalf  of  his  ward’s  estate. 
(Meyers  v.  New  York  County  Nat.  Bank,  1 Banking  Cases,  72.) 

24.  Where  deposits  are  received  by  a bank  with  knowledge  that  it  is  a trust 

fund,  under  an  agreement  to  repay  it  with  interest,  and  such  fund  is  used 
by  the  bank  in  its  business,  and  the  bank  subseciueiitly  makes  a general 
assignment  for  the  benefit  of  its  creditors,  the  cestui  (pie  trust  are  not 
entitled  to  have  the  deposits  refunded  out  of  the  assets  in  the  hands  of  tlie 
bank’s  assignee,  to  the  exclusion  of  general  credi torsi  unless  it  appears 
that  the  trust  fund  was  contained  in  the  assets  of  the  bank  which  came 
into  the  hands  of  the  assignee;  and  the  fact  that  the  trust  fund  was  carried 
upon  the  books  of  the  bank  to  the  credit  of  the  depositor  as  trustee  is 
immaterial  in  this  connection.  (New  Farmers’  Bank’s  Trustees.  Cockrell 
1 Banking  Cases,  687.)  ’ 

25.  Public  money  deposited  by  a public  officer  in  a bank  becomes  a trust  fund, 

and  not  part  ot  the  estate  ol  the  bank ; and  in  case  of  the  insolvency  of  the 
bank  its  receiver  must  treat  such  fund  as  the  property  of  the  true  owner, 
and  not  of  the  bank.  (State  ex  rel.  Anderson  et  al.  v.  Thum,  1 Banking 
Cases,  480.)  ^ 

26.  A county  whose  funds  have  been  unlawfully  deposited  in  a bank  is  not 

estopped  from  claiming  such  funds  as  a trust  fund  by  reason  of  its  treasurer 
having  received  a pro  rata  payment  thereon  in  common  with  general  cred- 
itors. State  V.  Thum,  Idaho,  55  Pac.,  858,  1 Banking  Cases,  481)  affirmed. 
(First  Nat.  Bank  of  I’ocatello  v.  C.  Bunting  A Co.  et  al.,  2 Banking  Cases, 
239. ) 
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27.  Recovery  can  not  he  had  of  a hank  of  the  amount  of  checks  of  which  an 

administrator  received  in  such  capacity,  deposited  to  his  jmrsonal  account 
and  afterwards  drew  out  and  appropriated.  (Safe-Deposit  and  Trust  Co. 
V.  Diamond  Nat.  Bank,  2 Banking  Cases,  408.) 

28.  If  knowledge  comes  to  a hank  that  an  agent  allowed  to  check  upon  funds  o 

his  principal  on  deposit  with  it  is  ahout  to  commit  a breach  of  trust  in 
drawing  checks  upon  such  funds,  it  is  the  duty  of  the  hank  to  protect  the 
rif^hts  of  the  principal;  hut,  to  ae<iuire  such  knowledge,  the  hank  is  not 
required  to  exert  itself  hcyoud  the  channels  of  its  business.  (Merchants’ 
and  Planters’  Nat.  Bank  r.  Clifton  Mfg.  Co.,  2 Banking  Cases,  128.) 

29.  Where  a hank  knew  that  the  surviving  partner  of  a dissolved  copartnership 

made  deposits  in  such  capacity,  it  was  hound  to  know  that  he  held  them 
in  trust  for  the  payment  of  the  debts  of  the  dissolved  firm,  and,  therefore, 
it  had  no  right  to  apply  them  to  the  payment  of  a debt  duo  it  and  created 
by  the  partnership  prior  to  its  dissolution.  (Hodgin  v.  People’s  Nat. 
Bank,  2 Banking  Cases,  222.) 

30.  Where  a hanker  has  notice  of  the  fact  that  money  deposited  belongs  to 

another  than  the  depositor,  it  may  refuse  to  pay  his  check,  and  he  com- 
pelled to  pay  to  the  real  owner.  (Hanna  et  al.  r.  Drovers’  Nat.  Bank,  62 
N.  E.  Rep.,  556;  4 Banking  Cases,  174.) 

31.  A hank  has  the  right  to  appropriate  the  funds  of  a depositor  to  the  extent  of 

the  indebtedness  due  from  him;  hut  if  the  deposit,  or  any  part  thereof,  is 
a trust  fund,  and  the  hank  has  notice  of  this  tact,  it  will  ho  liable  to  the 
true  owner  if  it  appropriates  such  fund  to  the  discharge  of  an  indebted- 
ness duo  from  the  depositor.  (Globe  Sav.  Bankr.  Nat.  Bank  of  Commeice 
of  New  London,  Conn.,  et  al.,  89  N.  W.  Rep.,  1030;  4 Banking  Cases,  397.) 

32.  In  a suit  against  a hank,  entries  on  its  hooks,  made  by  its  officers  or  book- 

keeper in  the  regular  course  of  its  business,  are  admissible  in  evidence  on 
behalf  of  the  adverse  party  when  in  the  nature  of  admissions.  (Ih.) 

33.  A hank  that  appropriates  a deposit  made  by  a customer  to  reduce  his  indeht- 

edne.ss  due  the  liank,  knowing  the  deposit,  or  a part  thereof,  to  lie  a trust 
fund,  is  liable  to  the  true  owner  tor  a conversion  of  his  money,  and  an 
action  at  law  to  recover  the  amount  can  be  maintained.  (Ib.) 

34.  In  an  action  against  a bank  for  money  deposited  by  a trustee  to  his 

own  account,  evidence  of  payment  by  the  bank  on  checks  subsequently 
drawn  by  such  trustee  in  good  faith,  relying  on  his  apparent  title  to  said 
fund,  is  inadmissible  under  general  denial.  Such  fact, ^to  be  available  as 
a defense,  must  be  specially  pleaded.  (Cady  v.  Bank, 65  N.  W.  Rep.,  907; 
46  Nebr.,  756,  followed;  Union  Stock  Yards  Nat.  Bank  v.  Haskell  et  ah, 
90  N.  W.  Rep.,  233;  4 Itanking  Cases,  426.) 

35.  Trust  funds  do  not  lose  their  character  as  such  by  being  deposited  in  a bank 

by  a trustee  to  his  own  account.  (Cady  v.  Bank,  supra,  followed.  Ib. ) 

Interest  on  depo.sits. 

36.  A bank  is  not  chargeable  with  interest  on  sums  deposited  to  the  credit  of 

customers  to  be  drawn  against  by  check  until  payment  be  demanded,  unless 
upon  8i)ecial  contract.  (Parkersburg  National  Bank  r.  Als.,  5 W.  Ya.,  50.) 

37.  A national  bank,  holding  deposits,  refused  to  pay  the  same  on  demand  and 

thereafter  a receiver  was  appointed.  Held,  that  the  depositor  was  entitled 
to  interest  thereon  from  tlnj  date  of  the  demand.  (National  Bank  of  Com- 
monwealth V.  IMechanics’  National  Bank,  94  U.  S.,  437 ; 1 N.  B,  C.,  133.) 

38.  I’he  entire  pi  incipal  of  the  deposits,  but  no  interest  thereon,  was  paid  by  the 

receiver.  Held,  that  interest  ujion  the  aggregate  of  unpaid  interest  was 

recoverable.  (Ib.)  . , ^ e 

39.  Where  a bank  has,  by  reason  of  its  own  default,  been  placed  in  the  hands  ot 

a receiver,  a demand  of  payment  by  a depositor  is  no  longer  a necessari 
condition  precedent  to  a right  of  action  for  the  deposit,  and  the  deposi 
bears  interest  from  the  time  of  such  default.  (Chemical  National  Bank  i. 

Bailey,  IN.  B.C.,  260.)  . • x f 

40.  A deposit  ujion  which  interest  must  lie  paid  can  not  bo  special  or  in  trust, 

and  in  case  of  the  failure  of  the  bank  must,  for  the  purpose  ot  payment,  b® 
on  the  sauui footing  with  general  deposits  or  unsecured  demands.  (McNulta 
r.  W{“st  Chicago  Park  Com’rs,  2 Banking  Cases,  764.) 

41.  In  an  action  against  a bank  to  recover  deposits,  the  balance  found  due  plain- 

tiff should  Vicar  interest  from  the  institution  of  the  action.  (Bobb  r.  8ai- 
ings  Bank  of  Louisville  et  «al.,  61  S.  \V.  Rep.,  494  ; 3 Banking  Cases,  760.) 

Certificate.^  of  deposit,  re-formation  of 

42.  Plaintitf  made  a certain  jiayment  to  defendant  bank,  and  received  in  exchange 

a note  signed  by  a linn  composed  of  the  officers  of  the  bank,  and  the  busi- 
ness of  which  was  transacted  in  the  bank’s  office.  He  subsequently  gn'® 
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a check  to  his  wife,  which  was  also  exchanged  at  the  bank  office  for  a sim- 
ilar note.  Plaintift  and  his  wife  eonld  both  read  and  write,  and  had  trans- 
acted considerable  business  with  the  banks.  Plaintiff  retained  the  notes 
for  two  years,  and  upon  the  failure  of  the  lirm  began  suit  to  re-fonu  the 
notes  and  change  them  into  certificates  of  deposit  of  the  bank,  on  the  ground 
that  he  intended  to  deposit  his  mom^y  with  the  bank.  Held,  that  plaintiff 
was  not  entitled  to  a decree.  (Murphy  v.  First  National  Bank  (Iowa), 
03  N.  W.,  702.)  ^ 

Checks,  how  applied  when  title  to  deposit  is  in  dispute. 

43.  Where  several  deiiosits  in  bank  have  been  made  on  the  same  account,  and  the 

title  to  one  of  the  deposits  is  disputed,  checks  drawn  on  the  account  will 
be  first  ap])lied  to  the  deposits  not  in  disimte.  (Hauptmann  r.  First 
National  Bank  (Sup.),  31  N.  Y.  S.,  364.) 

Evidence  of  deposit,  instructions. 

44.  Testimony  that  the  cashier  of  a ])ank  failed  to  enter  deposits  on  its  books  is 

not  admissible  as  against  the  depositor  to  show  that  the  deposits  were 
made  with  the  cashier  in  his  individual  capacity.  (L’Herbette  v.  Pittsfield 
National  Bank  (Mass.),  38  N.  E.,  368). 

45.  An  envelope  on  which  the  sums  paid  into  and  drawn  out  of  a bank  by  a 

depositor  are  entered  by  the  cashier  is  admissible  against  the  bank  to  show 
the  state  of  his  account.  (Ib.) 

46.  In  an  action  by  a bank  to  recover  money  advanced  on  a draft,  for  goods  sold, 

deposited  with  it  by  the  vendor,  where  it  claims  that  the  deposit  was 
iiiade  for  collection,  and  the  depositor  that  it  was  a sale,  it  is  proper  to 
instruct  that  if  it  was  a sale  the  bank  could  not  recover,  though  there  is 
evidence  tliat  the  vendee,  after  the  deposit,  paid  ]>art  of  the  price  for 
which  the  draft  was  drawn  directly  to  the  vendor.  (Bank  of  Gimtersville 
r.  Webb  (Ala.b  19  8o-,  14.) 

47.  An  instruction  that  if  an  illiterate  depositor,  to  whom  a bank  cashier  fraudu- 

lently gave  a deposit  slip  showing  a deposit  of  a draft  for  collection  instead 
ot  as  a discount,  “within  a reasonable  time,  and  on  his  first  opportunity,^’ 
ppudiates  the  transaction  as  shown  by  the  slip,  would  make  no  ditference, 
is  not  objectionable  as  leaving  to  the  jury  the  question  of  reasonable 
time.  (Ib.) 

48.  Where  a bank  cashier,  in  leceiving  from  an  illiterate  person  a draft  sold  to 

the  bank,  fraudulently  makes  out  his  deposit  slip  for  him  so  as  to  show  a 
deposit  tor  collection,  and  the  dei)08itor  subsequently,  on  discovering  the 
fraud,  repudiates  the  transaction  as  a deposit  for  collection,  and,  on  an 
issue  as  to  whether  the  transaction  was  a purchase  or  a deposit  for  collec- 
tion, the  bank  admits  that  the  slij)  was  a receipt  for  the  draft,  and  the 
depositor  claims  that  it  was  one  for  the  proceeds,  it  is  proper  to  refuse  to 
instruct  for  the  bank  tliat  the  retention  of  the  sli])  by  tlic  depositor  after 
repudiation,  and  using  it  as  eviden*  e of  its  demand  against  the  bank,  ren- 
dered it  binding  on  him.  (Ib.) 

49.  Where  a bank  cashier,  in  receiving  from  an  illiterate  person  a draft  sold  to 

the  bank,  fraudulently  makes  out  his  deposit  slip  for  him  so  as  to  show  a 
deposit  for  collection,  it  is  error  to  admit  evidence  that  the  bank  required 
the  cashier  to  pay  the  draft  ou  failure  to  collect  it,  on  the  issue  as  to 
whether  the  bank  was. liable  as  purchaser  or  as  receiver  for  collection 
only.  (Ib.) 

50.  On  an  issue  as  to  whether  the  delivery  of  a dralt  to  a bank  was  a purchase 

or  a deposit  for  collection,  the  depositor  may  testify  to  his  illiteracy  to 
explain  his  accepting  the  deposit  sli]);  and,  having  ou  cross-examination 
given  the  name  of  the  person  who  first  informed  him  of  its  contents,  he 
may  testify  wheii  and  where  the  information  was  given.  (Ib). 

51.  The  issuance  of  a deposit  slip  by  a bank  or  the  entry  of  a deposit  in  a pass 

book  has  only  the  etfectof  a recedpt  for  money.  Wliile  it  raises  a presump- 
tion that  the  deposit  was  ma<le,  yet  it  is  open  to  ])arol  ex]>lauation. 
(Andrews  et  al.  v.  State  Bank  of  Wheatland  ; 2 Banking  Cases,  508.) 

52.  A pass  book  shown  to  bo  in  the  handwriting  of  the  bank  cashier,  and  to  have 

been  issued  by  him  in  the  usual  C(uirse  of  business,  is  admissible  in  evi- 
dence in  an  action  by  the  depositor’s  administratrix  against  the  bank  to 
recover  sums  alleged  to  have  been  deposited.  ( Nicholson  v.  Randall  Bank- 
ing Co.,  62  Pac.  Rep.,  930;  3 Banking  Cases,  26.) 

53.  The  book  entries  of  deposits,  made  by  a bank  cashier  who  is  dead  (his  hand- 

writing and  death  being  proven),  accompanied  by  evidence  corroborative 
of  the  contention  of  plaintitf  that  these  entries  exhibited  all  the  deposits 
made  by  defendant,  who  kept  no  i)ass  book,  make  a i)rima  facie  showing 
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of  the  state  and  extent  of  defendant’s  deposit  account,  and  suffice  to  shift 
, the  biirdeu  of  j)roof  on  defendant  to  show  otlier  deposits.  (Bastrop  State 
Bank  v.  Levy,  31  So.  Rep.,  IGl;  4 Banking  Cases,  409.) 

Deposit  of  public  moneys,  trust. 

54.  A national  bank,  not  designated  as  a depository  of  public  moneys,  which 

receives,  under  the  permissive  authority  of  law  and  the  regulations  of  the 
Post-Office  Department,  deposits  of  money  made  by  postmasters  in  their 
official  capacity,  thereby  assumes  a fiduciary  relation  to  the  Government, 
and  becomes  a bailee  of  the  Government,  so  as  to  become  directly  respon- 
sible to  it  for  any  moneys  which  it  knowingly  or  negligently  allows  the 
l)ostmaster  to  withdraw  by  private  check,  or  otherwise  appropriate  to  his 
own  use ; and  where,  after  the  removal  of  the  postmaster,  he  deposits  a 
sum  to  make  good  a shortage  in  his  balance,  the  bank  can  not  apply  it  iu 
discharge  of  a debt  due  it  from  him  personally.  (United  States  v.  National 
Bank  of  Asheville  et  al.,  73  Fed.  Rep.,  379.) 

55.  Designating  a national  bank  as  a depository  of  public  moneys  does  not  con- 

stitute it  an  agent  of  the  Government,  or  render  the  Government  liable 
for  moneys  lost  bv  a failure  of  such  bank.  (Branch  v.  The  United  States, 
1 N.  B.  C.,  363.) 

56.  Such  bank  does  not  become  a custodian  of  public  moneys  deposited  with  it, 

but  it  becomes  a debtor  to  the  United  States  the  same  as  it  does  to  other 
depositors  for  individual  dei)osits  (lb.) 

57.  Certain  moneys  coming  into  the  possession  of  the  clerk  of  a Federal  court 

])ending  a litigation  were  by  him  deposited  in  a national  bank  which 
had  been  designated  as  a depository  of  public  moneys.  The  bank  failed. 
Held,  that  the  United  States  were  not  liable  for  the  money  so  depos- 
ited. (Ib.) 

,58.  A postmaster  at  Lewiston,  Idaho,  with  intent  to  defraud  the  Government, 
and  without  receiving  any  money,  issued  post-office  orders  upon  the  post- 
master at  I’ueblo  in  favor  of  the  Stockgrowers’  Bank.  He  mailed  the 
orders  to  the  bank  with  a letter  i)urportiug  to  be  written  by  one  Wilson, 
and  directed  the  bank  to  draw  the  money  and  hold  it  subject  to  said  Wil- 
son’s order.  The  bank,  without  knowledge  of  the  fraud,  obtained  the 
money  as  directed,  but  in  doing  so  acted  as  a principal  without  disclosing 
their  agency  in  the  matter.  The  Lewiston  ])ostmaster,  under  the  name  of 
Wilson,  8ubse(]uently  drew  the  grtmter  part  of  the  money  from  the  bank, 
and  suit  was  afterwards  brought  against  it  by  the  United  States  to  recover 
the  money  so  obtained  on  the  order.  Held,  that  the  bank  was  liable. 
(United  States  r.  Stockgrowers’  National  Bank  of  Pueblo,  30  Fed.  Re}).,  912,) 

59.  Where  a national  bank  receives  State  funds  subject  to  check  and  to  with- 

drawal on  seven  days’  notice,  giving  security  therefor,  and  agreeing  to  pay 
interest  on  daily  balances,  the  transaction  is  a de})Osit  and  not  a loan. 
(State  of  Nebraska  v.  First  National  Ifank  of  Orleans,  88  Fed.  Rep.,  947.) 

60.  It  is  within  the  power  of  a national  bank  to  give  bond  to  secure  State  funds 

deposited  with  it,  and  sureties  on  such  bond  are  bound  tluu’eby.  (lb.) 

61.  It  was  charged  that  a member  of  a banking  firm,  who  as  also  the  treasurer 

of  quasi  inuuici})al  corporation,  misaitplied  the  moneys  of  such  corpora- 
tion deposited  by  him  in  a national  bank  ; and  that  the  bank,  through  its 
officers,  knowingly,  and  for  its  own  advantage,  ])ermifted  and  partici})att“d 
in  a diversion  of  such  fund  to  the  discharge  of  the  liaV)ilitie8  of  the  firm  to 
itself,  when  the  latter  was  insolvent.  Held,  that  such  charge  was  sus- 
tained by  the  evidence,  and  that  the  bank  was  liable  for  the  amount  so 
divested.  (McNulta  v.  West  Chicago  Park  Com’rs.,  West  Chicago  Park 
Com’rs.  r.  IMcNulta,  2 Banking  Cases,  764.) 

62.  Where  the  treasurer  of  a school  district  has  illegally  deposited  its  funds  in  a 

national  bank,  and  they  have  become  intermingled  with  the  general  funds 
of  the  bank,  after  the  bank  has  been  declared  insolvent,  no  right  is  con- 
ferred upon  the  district  by  the  statutes  of  Iowa  to  })riority  of  payment  out 
of  such  general  funds  over  other  creditors,  and  a decision  to  such  eflect  by 
the  supreme  court  of  the  State  would  not  be  binding  u]ion  a Federal  court. 
(Beard  v.  Inde})endent  District  of  Pella  City,  1 Banking  Cases,  385.) 

63.  In  order  to  establish  its  right  to  such  ])riority  of  payment  out  of  the  casu 

fund  in  the  hands  of  the  bank’s  receiver,  the  school  district  must  prove 
that  such  cash  has  l>eeu  augmented  by  the  addition  thereto  of  trust 
funds  belonging  to  it,  and  wrongfully  deposited  by  its  treasurer,  and  this 
is  not  shown  by  evidence  to  the  effect  that  the  amount  claimed  was  no 
actual  cash  deposited,  but  was  represented  by  checks  drawn  on  the  bapK 
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itself  against  an  ordinary  account,  the  amount  of  each  being  charged  on 
the  bank  s books  against  the  drawer  and  then  entered  to  the  credit  of  the 
treasurer  of  the  school  district.  (Ib.) 

64.  The  creditors  of  an  insolvent  national  bank  are  not  entitled  to  share  pro  rata 
I in  the  public  money  deposited  in  such  bank.  (State  ex  rel.  Anderson 

et  al.  V.  Phum,  1 Banking  Cases,  481.) 

prisdiction  in  actions  for  public  money  on  deposit. 

i 65.  By  reason  of  this  trust  relation,  equity  has  jurisdiction  of  a bill  by  the  Gov- 
I ernment  to  require  an  account  and  settlement  of  the  moneys  so  deposited 

with  it;  and  this  remedy  is  not  affected  by  the  fact  of  a cumulative 
remedy  at  law  against  the  postmaster  on  his  official  bond.  (United  States 
V.  Is  at.  Bank  of  Asheville  et  al.,  73  Fed.  Rep.,  379.) 

(^hen  bank  officer  personally  liable  to  depositor. 

66.  A bank  depositor,  on  rumors  of  its  insolvency,  went  to  withdraw  his  deposits, 

but  was  informed  by  the  vice-president  and  director  that  the  bank  was 
peiiectly  solvent,  and  that  “we  have  got  all  the  money  you  want.  You 
need  never  have  any  fears  of  this  bank  as  long  as  I am  in  it.^^  Such  depos- 
itor, relying  on  such  representations,  permitted  his  deposit  to  remain. 
It  was  in  fact  insolvent  when  the  representations  were  made.  Held,  that 
such  vice-president  and  director  was  personallv  liable  to  such  depositor 
lor  the  money  lost  by  the  failure  of  the  bank.  (Townsend  r.  Williams  (N  C ) 
23S.E.,  461.)  ' ' 

67.  Where  a director  discovers  the  insolvency  of  the  bank  he  will  be  liable  for 
deposits  thereafter  received,  unless  he  calls  a meeting  of  the  board  of 
directors,  or  comninuicates  with  the  superintendent  of  the  baukino- 
dei*artment,  or  instructs  the  cashier  to  discontinue  the  taking  of  depositiT 
or  warns  individual  depositors  of  such  insolvency.  (Cassidy  v.  Uhlmami 
et  al.,  63  N.  E.  Rep.,  554;  4 Banking  Cases,  439.) 

fheii  a deposit  made  after  insolvency  may  be  recovered. 

68.  A deposit  made  in  the  usual  course  of  business  vests  in  the  bank,  and  can 

not  be  recovered  by  the  depositor  on  the  ground  of  fraud,  though  the 
bank  was  insolvent  and  failed  on  the  next  daj’,  and  though  the  de]>osit  was 
made  in  reliance  on  represeutatious  of  the  president  that  the  bank  Avas 
all  right,  unless  the  officers  of  the  bank  knew  of  its  insolvency  at  the  time 
of  the  deposit.  (New  York  Breweries  Co.  v.  Higgins,  29  N.  Y.  S.,  416.) 

»'  69.  A deposit  made  in  a bank  at  a time  when  the  officers  knew  that  it  was 
insolvent  can  not  be  recovered  from  the  assignee  unless  it  can  be  iden- 
tified and  traced  into  his  hands.  (In  re  Commercial  Bank  (Ct.  Insolv  ) 

2 Ohio  N.  P.,  170. ) '' 

70.  One  who  made  a general  deposit  in  a bank  can  not  recoA^er  such  deposit 

from  a receiver  on  the  grounds  that  the  bank  was  insolvent  and  known 
to  be  so  by  its  officers  Avhen  the  deposit  was  made,  and  that  the  fraud 
authorized  him  to  rescind  the  contract,  unless  the  money  deposited  can 
be  identified  in  the  hands  of  the  receiver,  or  it  appears  that  the  funds 
coming  into  his  hands  Avere  increased  by  that  amount.  (Quin  i\  Earle, 
95  Fed.  Rep.,  728.) 

71.  1 o constitute  traud  on  the  part  of  a bank  in  receiving  a deposit  when  insol- 

vent, which  AA’ill  authorize  the  depositor  to  rescind  the  contract  and  recover 
the  deposit  from  a receiA^er  subse(iuently  appointed,  the  officers  must  have 
known  or  believed  the  bank  to  be  insolvent  at  the  time  the  deiiosit  Avas 
received,  and  the  fact  that  they  knew  it  to  be  in  an  embarrassed  condition 
is  insufficient  to  establish  the  fraud.  (Ib.) 

72.  The  title  to  funds  deposited  in  an  insolvent  national  bank  before  banking 

hours,  Avhere  the  bank  Avas  taken  in  charge  by  the  examiner  before  the 
time  for  opening  arrived  and  Avas  not  thereafter  opened  for  business,  held 
to  have  remained  in  the  depositor,  and  the  funds  to  be  receivable  by  him 
from  the  receiver.  (City  of  Philadelphia  i\  Eckels  (C.  0.),  98  Fed.  Rep., 
485. ) 

73.  Where  a clearing  house  collected  checks  and  drafts  for  an  insoh^ent  national 

bank  on  the  day  it  had  been  closed  by  the  Comptroller,  and  from  the  pro- 
ceeds paid  the  balances  due  from  the  bank,  leaving  a balance  to  its  credit, 
such  balance  must  be  presumed  to  include  the  proceeds  of  paper  Avhich 
had  been  deposited  in  the  bank,  and  the  title  to  Avhich  still  remained  in 
the  depositors.  (City  of  Philadelphia  r.  Aldrich  (C.  C.),  98  Fed.  Rep.,  487.) 

74.  It  is  not  essential  to  the  right  of  a depositor  to  recoA'er  from  the  receiver  of 

an  insolvent  bank  money  deposited  after  it  Avas  knoAvn  by  its  officers  to  be 


806  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


When  a deposit  made  after  insolvency  may  be  recovered— Continued. 

insolvent  that  he  should  he  able  to  trace  the  identical  money,  hut  it  is  suf- 
licient  if  Ihe  money  which  came  into  the  receiver’s  hands  was  increased  hy 
the  amount  of  the  deposit.  (Richardson  v.  New  Orleans  Dehenture  Redemp- 
tion Co.  (C.  C.  A.),  102  Fed.  Rep.,  780.)  . i . 

75.  When  a bank  receives  a deposit  after  hopeless  insolvency,  the  fraud  avoids 

the  implied  contract  between  the  parties  by  which  the  relation  of  debtor 
and  creditor  would  ordinarily  arise  and  prevents  the  money  deposited  troin 
becoming  the  property  of  the  bank,  and  atrust  istheecjuitable  result.  (Ib.) 

76.  Checks  amf  drafts  delivered  by  a depositor  to  a bank  known  by  its  officers  to 

be  insolvent,  for  collection  and  credit,  but  not  collected  before  the  bank 
closed  its  doors,  remain  the  property  of  the  dejiositor,  and  they  or  their 
proceeils  may  be  reclaimed  from  the  receiver.  (Il>.) 

77.  Money  deposited  in  a bank  on  the  day  it  closed  its  doors,  and  when  it  was 

known  by  its  officers  to  be  insolvent,  remains  the  property  of  the  depos- 
itor, and  "may  be  recovered  by  him  from  the  receiver  where  it  is  shown  that 
it  went  to  increase  the  sum  which  came  in  to  his  hands.  (Richardson  v.  New 
Orleans  Colfee  Co.  (C.  C.  A.),  102  Fed.  Rep.,  785.) 

78.  The  ri^lit  of  a depositor  to  recover  a deposit  made  on  the  day  a bank  closed 

its  doors  was  not  affected  by  the  sale  by  the  bank  to  him  on  the  same  day 
of  drafts  which  were  not  paid,  and  for  which  he  gave  checks  covering  the 
amount  deposited.  (Ib.) 


When  depo.sitor  may  sue  bank  for  dishonoring  check. 

79.  In  an  action  to  recover  money  deposited  in  detendant  bank  to  plaintiff’s 
[it,  and  which  he  did  not  receive  because  ot  mistake  in  settlement,  the 
’ ^ receipt  or  check  is  not  a condition  precedent  to  a cause  of 

[e  V.  Charles  City  Nat.  Bank,  87  N.  W.  Rep.,  671 ; 4 Banking 


80. 


81. 


82. 


an 

credit, 
tender  of  a 

action.  (Cole  v.  Charles  City 

Cases,  5.)  _ . , i ^ i i 

Deposits  in  a bank  create  between  it  and  the  depositor  the  relation  of  debtor 

and  creditor,  and,  as  long  as  this  relation  exists,  the  bank  is  in  duty 
bound  to  honor  the  checks  of  the  depositor,  and  it  can  not  refuse  to  do  so 
on  the  ground  that  the  money  deposited  belongs  to  some  other  jierson,  or 
that  the  title  of  the  depositor  to  it  is  defective.  (Nehawka  Bank  v.  luger- 
soll  et  al.,  89  N.  W.  Rep.,  618;  4 Banking  Cases,  333.) 

Knowledge  by  the  bank  that  a draft  has  been  drawn  on  the  depositor  and  is 
outstanding  would  not  justify  a refusal  by  the  bank  to  pay  out  the  money 
deposited  when  demanded  by  the  depositor.  The  law  wmiild  not  allow 
the  bank  to  set  up  a a jus  tertii  against  the  demand.  (Ib.) 

In  an  action  against  a bank  to  recover  a deposit  in  which  plaintiff  by  reply 
denied  that  a check  for  the  amount  sued  for,  which  defendant  had  paid, 
was  signed  by  her,  or  by  her  authority,  it  was  error  to  instruct  the  jury 
that,  in  onler  to  liud  for  the  defendant,  it  must  believe  that  the  check 
was  signed  by  plaintiff’,  but  the  court  should,  as  requested  by  defendant, 
have  instructed  the  jury  to  liud  for  defendant  if  it  believed  that  the  check 
was  signed  by  plaintiff,  “or  by  another  for  her  and  with  her  consent,  or 
by  her  authority.”  (Phoenix  Nat.  Bank  r.  Taylor,  67  S.  W.  Rep.,  27;  4 
Banking  Cases,  366.) 


Application  of  deposit  on  claim. 

83.  The  duty  which  a bank  holding  a note  owes  to  an  indorser  thereon,  to 

appropriate  a deposit  in  the  bank  to  payment  of  the  note,  exists  only 
where  the  maker  of  the  note,  at  its  maturity,  has  a deposit  sufficient  to 
])ay  it,  and  not  jireviously  appropriated  to  any^  other  purjiose,  and  does 
not  apply  to  a deposit  made  after  the  maturity  of  the  note,  or  to  a deposit 
by  a prior  indorser,  thougli  he  be  in  fact  the  principal  debtor,  and  tlie 
maker  be  an  accommodation  maker.  (First  National  Bank  v.  Peltz  (Pa- 
Sup.),  35  A.,  218.) 

84.  Where,  after  the  maturity  of  a promissory  note  held  by  a bank,  and  uue 

jirotest  and  notice  thereof,  the  maker  makes  a general  deposit  in  the  baiiK 
of  an  amount  sufficient  to  jiay  the  note,  this  does  not  of  itselt,  as  between 
the  bank  and  an  indorser,  operate  as  a payment.  In  the  absence  ot  any 
expressed  agreement  or  directions  it  is  optional  with  the  bank  whether  or 
not  to  apply  the  money  in  jiayment;  it  is  nnder  no  legal  obligation  so  to 
do.  (The  National  Bank  of  Newburgh,  respondent,  v.  Daniel  Smith,  ap- 
pellant, 66  N.  Y.,  271.)  , 

85.  A linn  made  an  assignment,  parts  of  its  assets  consisting  of  a sum  on  deposit 

in  defendant  bank.  The  assignee  made  demand  for  the  deposit,  which  was 
refused,  and  he  brought  suit.  After  the  demand,  but  before  suit,  a uoto 
against  the  assignors,  held  by  the  hank  at  the  date  of  the  assiguuieut, 
matured.  Held,  that  it  could  not  be  set  off  in  the  suit  by  the  assigui^*^* 
(Chipman^J.  Ninth  National  Bank  (Pa.i,  13  A.,  707.) 
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86.  A bank  lias  the  rij^ht  to  charge  to  the  account  of  a general  depositor  the 

anionnt  of  notes  of  such  depositor  held  by  it  which  are  due,  and  such  right 
is  not  altected  by  the  tact  that  the  depositor  is  the  receiver  of  a railroad, 
and  as  such  made  the  deposits,  where  he  also  executed  the  notes  in  the 
same  capacity.  ( Durkee  v.  National  Rank  (C.  C.  A. ),  102  Fed.  Rep.,  815. ) 

87.  Where  it  appears  that  a note  was  dejmsited  in  a bank  where  it  was  jiay- 

able,  and  where  there  was  on  deposit,  at  its  maturity,  suflicient  cash  to 
the  credit  of  the  maker  to  pay  it;  and  the  cashier  had  been  instructed  by 
the  maker  to  appropriate  such  cash  to  the  payment  of  the  note;  and  that 
on  the  morning  of  the  day  it  fell  due,  the  maker  tendered  the  cashier  a 
check  on  such  cash  in  the  l>ank,  after  banking  hours,  in  payment  of  the 
note,  and  was  advised  by  the  cashier  that  a check  was  unnecessary  because 
the  note  had  already  been  charged  to  the  maker,  and  there  was  exhibited 
by  the  cashier  to  the  maher,  the  note  stuck  on  the  canceling  spindle  and 
stamped  ‘‘Paid,”  such  note  is,  in  fact,  paid  in  money,  a verbal  instruction 
by  a depositor  to  the  cashier  of  a bank  to  apply  his  money  on  deposit  in 
a certain  way  being  sufficient  authority.  (First  Nat.  Bank  of  Cambridge, 
111.,  r.  Hall  et  al.,  1 Banking  Cases,  198.) 

88.  W lien  a national  bank  is  Insolvent,  general  deposits  can  not  be  a])plied  to 

the  payment  ol  a note  jiayable  at  such  bank,  although  the  bank  is  open 
when  the  deimsitor  orders  such  application  of  his  deposits  and  he  is  in 
ignorance  of  such  insolvency.  (Ib.) 

89.  Where  at  the  time  a national  bank  w%as  placed  in  the  hands  of  a receiver 

another  corporation  had  on  deposit  therein  a certain  sum  of  money  and 
was  also  liable  to  the  bank  on  distinct  contracts,  such  other  corporation 
had  the  right  to  direct  the  application  of  the  money  so  on  deposit.  (Tourte- 
lot  r.  Whitehead,  3 Banking  Cases,  15.  ) 

90.  AVhere  it  was  agreed  that  an  agent  should  receive  the  proceeds  of  all  sales  of 

tobacco  at  a warehouse  and  procure  the  money  to  pay  for  all  juirchases 
made,  he  to  be  reimbursed  before  anything  should  be  due  the  i»rinci})al, 
and  such  agent  de])osited  a sum  in  a bank  in  his  own  name  as  cashier, 
instructing  the  bank  to  pay  the  funds  to  no  one  else,  and  subse(|uently  the 
balance  due  on  the  bank  w as  assigned  by  the  principal  to  the  agent,  the 
bank  was  not  entitled,  as  against  the  agent,  to  set  off  against  the  balance 
a sum  due  it  from  the  jirincipal.  (Nolting  v.  Nat.  Bank  of  Virginia,  3 
Banking  Cases,  211 ; 37  S.  E.  Rep.,  804.) 

91.  General  deposits  made  in  a bank  w here  the  depositor  is  drawing  against  the 

account  from  time  to  time  by  checks  and  drafts  are  to  be  deemed  as  pay- 
iiients  on  account  of  any  existing  overdraft  of  the  depositor.  (Santa  Rosa 
Nat.  Bank  r.  Bainett  et  al.,  2 Banking  Cases,  749.) 

92.  A bank  may  apply  a deposit  to  the  payment  of  a debt  which  it  holds  against 

a lirui  of  which  the  depositor  is  a member,  or  may,  wffi(“n  sued  for  the 
dejiosit,  plead  the  firm  debt  as  a set-olf.  (Owsley  v.  Bank  of  Cumberland, 
66  S.  W.  IJe]).,  33;  4 Banking  Cases,  172.) 

93.  A gift  inter  vivos  is  not  valicl  unless  there  is  a delivery  to  the  donee  or  to 

some  one  for  him,  unless  the  donor  parts  with  all  present  and  future 
dominion  and  right  of  control  over  it,  and  unless  the  gift  is  intended  to 
take  iinmediale  effect,  to  be  complete  as  a transfer  of  title  in  pr:esenti,  and 
is  absolute  and  irrevocable.  (Hallowell  8av.  Inst.  r.  Titcomb  et  al.,  51 
Atl.  Rep.,  249;  4 Banking  Cases,  2i)2.) 

94.  Where  a depositor  in  a savings  bank  caused  the  deposit  to  be  transferred  on 

the  books  of  the  bank  to  his  brother,  and  surrendered  his  old  deposit  book 
and  took  out  a new  one  in  the  name  of  his  brother,  it  w'as  the  same  as  if 
he  had  drawn  the  money  and  then  deposited  it  in  his  brother's  name;  and 
that  is  the  same  as  if  he  had  then  so  deposited  it  for  the  tirst  time.  (Ib.) 

95.  A gift  of  money  in  a bank,  on  deposit  in  the  donor’s  name,  may  be  legally 

executed  by  the  i)ersou  making  such  gift,  although  the  credit  of  the 
deposit  is  not  changed  on  the  books  of  the  bank,  but  continues  in  the 
name  of  the  donor,  jirovided,  in  the  absence  of  fraud,  there  is  some  sub- 
stantial act  of  the  donor  giving  the  donee  the  right  to  have  such  money 
and  ai)propriate  it.  (Murphy  et  al.  v.  BoiaHvell,  85  N . W.  Rep.,  915;  3 
Banking  Cases,  433.) 

96.  A mother  deposited  money  in  a bank,  and  received  three  pass  books  therefor, 

each  of  w hich  recited  that  it  was  an  account  with  the  mother  and  a desig- 
nated daughter,  and  w^as  payable  to  both.  The  bank  w as  informed  at  the 
time  the  deposit  w^^8  made  that  the  mother  wdshed  to  retain  control  of  the 
money  until  her  death,  wdien  she  w'ished  it  to  go  to  her  three  daughters, 
and  w%as  informed  that  the  deposit  asmadewuiuld  accom]dish  tln^  ])urpo8e. 
The  mother  had  no  intention  of  making  a gift,  and  she  retained  the  })ass 
book,  except  wffien  intrusted  to  the  daughters  for  safe-keeping,  i/c/d,  not 
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to  show  a gift,  but  an  attempted  and  void  testamentary  disposition,  and 
lienee  the  entire  deposit  would  descend  to  her  personal  representatives. 
(Appeal  of  Main,  48  Atl.  Rep.,  965;  3 Banking  Cases,  437.) 

Delivery  of  deposit  slip  does  not  assign  deposit. 

97.  A deposit  slip  issued  by  a banker,  acknowledging  the  receipt  of  the  amount 

of  money  therein  named,  is  intended  merely  to  furnish  evidence,  as 
between  the  depositor  and  the  bank,  that  on  a given  day  there  was  depos- 
ited a given  sum,  and  not  that  such  sum  remains  on  deposit,  and  hence 
the  delivery  of  a deposit  slip  to  a third  person  by  the  depositor  does  not 
operate  as  an  assignment  of  the  deposit.  (First  National  Bunk  v.  Clark, 
N.  Y.  App.,  32  N.  E.,38.) 

98.  A conversation  between  a bank  depositor  and  a third  person,  to  whom  he 

had  delivered  the  deposit  slip,  and  in  whose  lavor  he  had  drawn  a check 
for  the  amount,  in  which  ho  stated  that  the  deposit  would  not  be  available 
for  ten  days,  and  that  he  wanted  the  check  discounted  immediately,  which 
was  accordingly  done,  and  the  money  jiaid  him  by  such  third  2)erson,  does 
not,  as  a matter  of  law,  operate  as  an  assignment  of  the  deposit  to  such 
third  person;  and  a finding  by  the  jury  that  it  did  not  will  not  be  dis- 
turbed on  appeal.  (Ib.) 

Fraud  of  bank  officers  in  issuing  deposit  certificate. 

99.  Defendant,  who  had  money  on  deposit  in  a national  bank,  when  demand- 

ing ])ayment  thereof,  was  induced  by  an  officer  of  the  bank  to  sign  a prom- 
issory note,  which  was  rejiresented  to  hiui  to  be  a receijit  for  the  money. 
He  was  unable  to  read  English.  Held,  that  he  was  not  liable  to  the  bank 
uiion  the  note.  (Resh  v.  First  National  Bank  of  Allentown,  93  Penn.  St., 
397;  3 N.  B.  C.,  724.) 

100.  Plaintitf,  who  was  unable  to  read,  deposited  money  in  a national  bank  and 

took  a certificate  of  deposit  therefor,  which  the  officers  of  the  bank  rep- 
resented was  a certificate  of  the  bank.  It  was,  on  its  face,  the  certificate 
of  a ])rivate  banking  firm,  composed  of  some  of  the  officers  of  the  bank. 
Held,  that  the  bank  was  liable  for  the  amount  of  the  deposit.  (Zeiglerr. 
First  National  Bank  of  Allentown,  93  Penn.  St.,  393;  39  Am.  Rep.,  758; 
3N.  B.  C.,  721.) 

Where  deposit  payable. 

101.  Money  deposited  in  a bank  without  stipulation  as  to  place  of  payment  is 

payable  to  the  depositor  at  the  bank.  (McBee  v.  Purcell  National  Bank, 
Indian  Ter.,  37  S.  W.,  55.) 

When  bank  not  a bona  fide  holder  for  value. 

102.  The  mere  discounting  of  jiai^er,  and  placing  the  amount  thereof  to  the  credit 

of  a de])ositor  who  already  has  a large  balance  to  his  credit,  does  not  make 
the  bank  a i^urchaser  for  value  so  as  to  protect  it  against  infirmities  in  the 
jiajier.  Entering  the  amount  of  the  discount  to  the  credit  of  the  depositor 
sirnj^ly  creates  the  relation,  between  the  bank  and  the  depositor,  of  debtor 
and  creditor;  and  as  long  as  that  relation  remains  and  the  deposit  is  not 
drawn  out  the  bank  has  simjily  jiromised  to  2>‘T'y  the  depositor,  has  parted 
with  no  value,  and  is  not  entitled  to  the  i)rotection  of  a bona  fide  holder 
of  pa])er.  (Nat.  Bank  of  Newburgh,  resT)Oudent,  v,  Daniel  Smith,  appellant, 
66N.  Y.,  271.) 

Title  to  check  or  draft  deposited  for  collection. 

103.  The  title  to  checks  and  drafts  deposited  in  a bank  for  credit  to  the  deiiositor’s 

account  remains  in  such  depositor  until  they  are  collected,  although  the 
amount  thereof  is  at  the  time  entered  on  his  book  as  a credit.  (City  of 
Philadel])hia  r.  Eckels,  C.  C.,  98  Fed.  Rep.,  485.) 

Set  off. 

104.  A depositor  in  a national  bank  which  has  failed  and  passed  into  the  hands 

of  a receiver,  may  set  off  the  amount  of  his  deposit  against  his  debt  to  the 
bank  on  a note.  (Platt,  receiver,  v.  Bentley,  1 N.  B.  C.,  758.) 

When  act  of  cashier  as  to  deposit  binds  bank. 

105.  Where  the  cashier  and  general  manager  of  a bank  undertook  to  make 

investments  for  a depositor,  and  exhibited  to  the  depositor,  from  time  to 
time,  statements,  taken  from  the  books  of  the  bank,  i)urj)orting  to  show 
investments  made  by  the  bank  for  him,  it  will  be  presumed  that  the  offi 
cer  of  the  bank  was  acting  for  the  bank,  and  not  as  special  agent  for  the 
de])ositor,  and  the  bank  will  be  required  to  account  for  the  de2)osits  or  the 
investments.  (Bobb  v.  Savings  Bank  of  Louisville  et  ah,  64  S.  W.  Rep., 
494;  3 Banking  Cases,  760.  ) 
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DEPUTY  COMPTROLLER. 

iTheii  act  of  cashier  as  to  deposit  binds  bank — Continued. 

1.  A certificate  sif^ned  by  the  Deputy  Comptroller  of  the  Currency  as  “Acting 

Comptroller  of  the  Currency is  a sufficient  certificate  by  the  Comptroller 
of  the  Currency  within  the  reiiuirements  of  Revised  Statutes,  par.  5154. 
(Keyser  r.  Hitz,  133  U.  S.,  138;  Aspinwall  r.  Ilutler,  133  IT.  S.,  595.) 

2.  The  Deputy  Comptroller  of  the  Currency  being  authorized  by  law  to  act  for 

the  Comptroller  iu  certniu  contingencies,  the  courts  will  presume,  in  the 
absence  of  any  showing  to  the  contrary,  that  the  Deputy,  in  acting  for  the 
Comptroller  iu  any  particular  instance,  has  acted  lawfully.  (Young  r. 
Wemp  et  al.,  16  Fed.  Rep.,  354.) 

DIRECTORS.  (*8ee  Officers.) 

DISTRICT  ATTORNEY. 

1.  For  services  performed  by  the  district  attorney  iu  bringing  a suit  against  a 

national  bank  and  obtaining  a forfeiture  of  its  charter,  he  is  not  entitled 
to  more  than  $10,  the  fees  prescribed  by  section  824,  there  being  no  other 
law  in  the  United  States  giving  a compensation  to  a district  attorney  for 
such  services.  (Bashaw  v.  United  States,  47  Fed.  Rep.,  40.) 

2.  The  fifty-sixth  (now  one  hundred  and  fifty-third)  section  of  the  act  provid- 

ing that  suits  under  it  in  which  officers  of  the  United  States  are  parties 
shall  be  conducted  by  the  district  attorney  of  the  district  is  directory  only. 
(Kennedy  r.  Gibson,  8 Wall. ,498.) 

3.  District  attorney  can  not  recover  compensation  for  services  in  conducting 

suit  arising  out  of  the  j>rovi8ion8  of  the  national  banking  law  in  which  the 
United  States  or  any  of  its  agents  or  officers  are  parties.  (Gibson  v,  Peters, 
Receiver,  159  U.  S.,  342.) 

4.  The  expenses  of  a receivership  can  not  be  held  to  include  compensation  of 

district  attorney  for  conducting  a suit  in  which  the  receiver  is  party,  and 
he  can  not  receive  any  compensation  for  services  so  rendered  or  offered  to 
be  rendered.  (Ib.) 


DIVIDENDS. 

lits  in  equity  to  recover  dividends. 

1.  Equity  has  jurisdiction  of  a suit  by  the  receiver  of  an  insolvent  national 

bank  against  all  its  shareholders  to  recover  dividends  unlawfully  paid  to 
them  out  of  the  capital  at  times  when  the  bank  had  earned  no  net  profits, 
and  was  iu  fact  insolvent,  it  being  iu  effect  a suit  to  execute  a trust,  to 
undo  a fraud,  and  to  prevent  a multiplicity  of  suits.  ( Hayden  v.  Thompson 
et  al.,  71  Fed.  Rep.,  60.  ) 

2.  A bill  by  the  receiver  to  recover  the  dividends  illegally  paid  may  be  brought 

without  an  express  order  from  the  Comptroller  of  the  Currency.  (D).) 

3.  It  can  not  bo  urged  as  a defense  to  such  suit  that  the  remedies  provided  by 

the  national-banking  act  are  exclusive,  the  right  to  recover  diverted  trust 
funds  not  being  dependent  on  statute.  (Ib. ) 

4.  The  fact  that  some  of  the  defendants  participated  in  but  one  or  two  of  the 

sixteen  dividends  on  which  the  suit  was  based,  that  others  participated 
in  more,  and  others  in  all  the  dividends,  does  not  render  the  bill  multi- 
fiirious.  (Ib.) 

5.  A receiver  of  an  insolvent  national  bank  may  maintain  a suit  in  equity  in 

any  district  against  all  the  stockholders  within  the  court’s  jurisdiction 
to  recover  back  unearned  dividends  received  by  them,  and  unlawfully 
paid  from  the  bank’s  capital  when  insolvent,  on  the  ground  that  it  is  a 
suit  to  follow  trust  funds.  (Hayden  r.  Brown,  94  Fed,  Rep.,  15.) 

6.  The  receiver  of  an  insolvent  national  bank  may  recover  from  a stockholder 

dividends  declared  and  paid  after  the  bank  became  insolvent  where  nec- 
essarj’^  to  meet  the  demands  of  creditors.  (Hayden  v.  AVilliams,  96  Fed. 
Rep.,  279.  ) 

7.  rhe  receiver  of  a national  bank  can  not  recover  a dividend  paid  to  a stock- 

holder not  at  all  out  of  profits,  but  entirely  out  of  capital,  when  the 
stockholder  receiving  such  dividend  acted  in  good  faith,  believing  the 
same  to  be  paid  out  of  profits,  and  when  the  bank,  at  the  time  such  divi- 
dend was  declared  and  paid,  was  not  insolvent.  (McDonald,  Receiver,  v. 
Williams,  174  U.  S.,  397.) 
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Suits  in  equity  to  recover  dividends — Continued. 

8.  The  receiver  of  a national  hank  can  not  lecover  from  a.  stockholder  in  aij 

action  at  law  the  sum  received  hy  him  on  a ])artial  distribution  of  the 
eai>ital  of  the  hank,  made  and  received  in  j>jo()d  faith  durinjjj  voluntary 
li(juidation,  when  the  bank  was  at  the  time  solvent,  and  retained  sufticieut 
assets  to  pay  all  its  liabilities,  although  it  subseciuently  became  insolvent. 
(Lawrence  v.  Greenup  (C.  C.  A.),  97  Fed.  Rej).,  90(5.) 

9.  Where  dividends  are  paid  a stockholder  in  an  insolvent  bank  in  disobedience 

to  the  banking  act  (Rev.  Stat.,  1898,  sec.  2024,  subsec.  40),  the  liability  to 
repay  is  owed  to  the  corporation  and  enforceable  by  it.  (Gager  et  al.  v. 
Pan!  et  al.,  87  N.  W.  Rep.,  875;  1 Hanking  Cases,  30.) 

10.  Though  such  liability  is  owed  to  the  corporation  a creditor  thereof  may  pro- 

ceed in  eaiuity  to  compel  restoration  on  the  corporation’s  failing  to  do 
so.  (lb.) 

Necessity  of  demand  before  suit  for. 

11.  A national  bank  sued  a shareholder  therein  and  attached  his  shares.  Pend- 

ing suit  he  demanded  payment  of  the  dividends  declared  upon  the  attached 
shares,  which  was  refused.  He  afterwards  settled  the  suit  and  brought 
an  action  for  his  dividends,  without  renewing  his  demand.  Held,  that 
the  demand  while  the  shares  were  attached  was  a nullity,  and  as  divi- 
dends were  not  ]»ayable  Tintil  demanded,  the  action  could  not  be  main- 
tained. ( H agar  r.  Union  Nat.  Hank,  63  Maine,  509;  1 N.  H.  C.,  523.) 

Limitations  in  actions  for. 

12.  The  national  courts,  sitting  in  equity,  act  or  refuse  to  act  in  analogy  to  the 

statute  of  limitations  of  the  States  in  which  they  are  sitting.  (Hayden  v. 
Thomi)Son  et  al.,  71  Fed.  Rep.,  60.) 

13.  A stockholder  in  an  insolvent  bank  who  receives  a dividend  from  funds 

properly  belonging  to  the  creditors  holds  it  under  an  implied  and  not  an 
express  trust  in  favor  of  the  creditors,  and  hence  limitations  run  in  his 
favor  against  an  action  to  recover  the  dividend,  (lb.) 

14.  The  rule  that  the  time  limited  for  beginning  an  action  for  fraud  shall  not 

commence  to  run  while  defendant  conceals  it  does  not  apply  when  the 
concealment  is  by  a third  person.  (H).) 

15.  In  the  absence  of  fraud,  the  cause  of  action  to  recover  the  dividend  wrong- 

fully paid  arose  when  the  ]uvyment  was  made,  and  not  upon  the  appoint- 
ment of  the  receiver  and  the  discovery  that  the  other  assets  of  the  bank 
were  insufficient  to  pay  its  debts.  (Ib.) 

Surplu.s. 

16.  A bank  has  a right  to  accumulate  a surplus  before  declaring  dividends  on 

its  stock.  (Reynolds  r.  Bank  of  IMt.  V^ernon  (Sup.),  39  N.  Y.  S.,  623.) 

Lien  of  bank  on  dividends  for  claim  against  .shareholder. 

17.  A national  bank  has  a lien  on  and  the  right  to  hold  a cash  dividend  as  pledge 

for  the  indebtedness  of  the  shareholder  to  the  bank.  (Hagar  v.  Union 
Nat.  Hank,  63  Maine,  509;  1 N.  H.  C , 523.) 

18.  Where  the  by-laws  of  a bank  authorize  its  directors  to  withhold  dividends 

from  a stockholder  who  is  indebted  to  the  bank  until  such  indebtedness 
is  i»aid,  and  the  directors  have  ordered  the  dividends  of  a stockholder  to 
be  withheld,  a mere  donee  of  such  dividends,  to  whom  they  wore  trans- 
ferred without  consideration  by  such  stockholder,  can  not  recover  them 
from  the  bank  until  such  indebtedness  is  paid,  since  such  transferee  had 
no  better  claim  to  such  dividends  against  the  bank  than  did  the  trans- 
ferer.  (Hellevue  Hank  v.  Higbee,  2 O.  C.  D.,  512.) 

Set-off  of  judgments. 

19.  Where  complainant  has  a decree  in  equity  that  defendant  pay  her  dividends 

on  stock  held  by  her,  and  defendant  has  against  complainant  an  uiisiitis- 
lied  judgment  at  law  for  an  assessment  on  said  stock,  the  court,  on  motion, 
will  order  the  amounts  to  be  paid  under  the  decree  applied  on  the  judg- 
ment, though  the  judgment  was  at  a former  terra  and  complainant  intends 
to  appeal  therefrom.  (Sowles  v.  Witters  et  al.,  40  Fed.  Rep.,  413.) 

Dividends  belong  to  equitable  owners  of  shares. 

20.  Li(]uidation  dividends  of  a national  bank  belong  to  the  holder  of  the  shares, 

whether  those  shares  be  recorded  upon  the  books  of  the  bank  or  not,  and 
must  be  paid  to  the  holder  of  such  shares  on  demand.  (Bath  Sav.  Inst,  r- 
Sagadahoc  National  Bank,  Me.,  36  A.,  996.) 
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Basis  on  which  dividends  are  paid  to  secured  creditor. 

21.  A secured  creditor  of  an  insolvent  national  bank  may  prove  and  receive 
dividends  ni)ou  the  face  of  his  claim  as  it  stood  at  the  time  of  the  declara- 
tion of  insolvency,  -without  crediting  either  his  collaterals  or  collections 
made  therefrom  after  such  declaration,  subject  always  to  the  proviso  that 
dividends  must  cease  when,  from  them  and  from  coilaterals  realized,  the 
claim  has  been  paid  in  full.  (Merrill  r.  National  Bank,  173  U.  S.,  131; 
Aldrich,  Receiver,  r.  Chemical  Nat.  Bank,  2 Banking  Cases,  446.) 

DRAFTS,  (^ec  Checks.) 

ENFORCEMENT  OF  PAYMENT  OF  CAPITAL  STOCK. 

[Cross  references:  Capital  stock;  Organization;  Shareholders.] 

1.  GENERALLY. 


. Enforcement  by  creditor,  action. 

1.  The  right  of  creditors  to  look  to  unjiaid  portions  of  the  capital  stock  as  a 

fund  lor  the  payment  of  their  claims  is  not  created  by  State  statutes,  but 
is  derived  from  general  ]>rinciples  of  law.  The  enforcementof  such  right, 
therefore,  is  not  dependent  upon  remedies  provided  liy  State  legislation; 
and  if  it  ap])ear  that  the  State  has,  by  statute,  provided  legal  remedies 
for  the  enforcement  of  eijuitable  rights,  the  creditor  may,  at  his  election, 
when  proceeding  in  a Federal  court,  adopt  the  form  of  remedy  ajipro- 
priate  in  courts  of  equity,  or  may  sue  at  law,  under  the  statute.  (First 
National  Bank  of  Sioux  City  r.  Peavey,  69  Fed.  Rep.,  4 >5.) 

2.  The  (]uestion  whether  the  right  of  a creditor  to  look  to  uujtaid  cajutal  stock 

is  legal  or  equitable  in  its  nature  in  any  ])articular  case  is  to  be  deter- 
mined, it  seems,  by  the  following  principles:  If  a person  has  subscribed 
for  or  purchased  the  stock  under  such  circumstances  that  the  corjioratiou 
itself,  and  through  it  its  creditors,  can  call  upon  the  stockholder  for  the 
uiqiaid  portions  of  the  stock,  then  this  claim  is  one  at  law  based  ujion 
the  express  or  implied  terms  of  the  subscription  or  purckaso.  If,  how- 
ever, by  the  terms  of  the  original  subscription  or  purchase,  no  liability  is 
assnmed  to  make  any  further  payments  to  the  corjioration  on  this  stock, 
and  it  is  agreed  between  the  cori»oration  and  the  stockholder  that  the 
stock  shall  be  considered  as  lull  paid,  then  a creditor’s  right  to  look  to 
unpaid  jiortions  of  the  stock  is  equitable,  and  can  not  be  enforced  l>y 
action  at  law,  unless  so  provided  bj^  statute,  (lb.) 

i Action  by  one  creditor  must  be  for  all. 

3.  Where  suit  is  brought  in  equity  to  enforce  subscriptions  to  the  capital  stock 

of  a corporation  as  ]>art  of  a trust  fund  for  the  benefit  of  the  creditors  of 
such  corporation,  the  bill  must  be  so  framed  as  to  be  for  the  benefit  of  all 
the  creditors  who  are  entitled  to  the  trust  fund.  (First  National  Bank  r. 
Feavey,  C.  C.,  75  F.,  154.) 

4.  Creditors  who  may  choose  to  come  in,  establish  their  claims,  and  contribute 

to  the  expense  of  the  suit  to  subject  the  unpaid  subscription  of  a stock- 
holder to  the  satisfaction  of  their  claims  under  the  e<iuity  practice,  and 
under  section  1977  of  the  Nevada  (Nmqiiled  Laws,  -which  jirovides  that  when 
the  question  is  one  of  common  or  general  interest  of  many  persons,  one  or 
more  may  sue  or  defend  for  the  benefit  of  all.  (Tbompson  v.  Reno  Savings 
Bank,  19  Nevada,  103;  3 Am.  8t.  Rept.,  797;  see  note.) 

: Recovery  of  paid  subscriptions. 

5.  The  failure  of  the  holder  of  shares  in  aii  increase  to  return  such  shares  and 

demand  his  money  back  before  the  insolvency  of  the  bank  does  not  estop 
such  subscriber  from  recovery  on  the  ground  that  his  subscription  was 
secured  by  fraud.  (Newbegin  v.  Newton  Nat.  Bank,  66  Fed.  Rep.,  701.) 

6.  When  stock  subscribed  has  been  paid  on  condition  that  the  projiosed 

increase  be  all  subscribed  and  paid  and  approved  by  the  Comptroller,  enti- 
tles the  subscriber  to  recovery  on  default  of  such  condition.  (Eaton  r. 
Pacific  Nat.  Bank,  144  Mass.,  260;  3 N.  B.  C.,  483.) 

'Diversion  of  funds  paid  on  subscription. 

7.  A subscriber  to  bank  stock  can  maintain  an  action  against  the  bank  for  a 

diversion  of  funds  delivered  by  him  to  the  bank  to  be  paid  on  his  stock 
subscription.  (Wilson  r.  Cheyenne  First  Nat.  Bank,  1 Wyo.,  108.) 
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When  statute  requires  payment  of  stock  in  cash. 

8.  A receiver  can  collect  from  a stockholder  a note  given  for  capital  stock, 
although  a statute  requires  that  the  capital  stock  shall  be  paid  in  cash. 
(Hepburn  r.  Kincannon,  71  Miss.,  691.) 

11.  DEFENSES. 


Want  of  consideration. 

9.  Such  a subscription  is  impliedly  conditioned  on  the  subscription  of  the  whole 
amount  of  the  proposed  increase  and  on  the  compliance  by  the  corporation 
with  all  the  re<iuiremeuts  of  tlie  statute  necessary  to  make  the  increase 
stock  valid,  and  in  case  of  noucompliance  with  such  reiiuirements  there  is 
a failure  of  consideration.  (Winters  r.  Armstrong,  37  Fed.  Rep.,  508.) 

10.  The  maker  of  a note  given  in  payment  for  stock  in  a national  bank,  and  trans- 

ferred to  the  bank  by  the  jiayee  with  the  maker  s knowledge  and  acqui- 
escence, can  not  defend  against  an  action  thereon  by  the  receiver  of  the 
l>ank  on  the  ground  of  failure  of  consideration,  because  of  the  bank’s  insol- 
vency, where  he  has  been  fully  indemnified  against  loss  by  the  jiayee. 
(Myers  v.  Hettinger,  91  Fed.  Rep.,  370.) 

Fraud  in  procuring  subscription,  recission. 

11.  A subscription  of  stock  induced  by  fraud  may  be  rescinded  after,  as  well  as 

before,  the  corporation  ceases  to  be  a going  concern,  Avhere  no  consider- 
able time  has  elapsed  since  the  subscription,  if  the  subscriber  has  taken  no 
active  part  in  the  management  of  the  corporation’s  atfairs,  has  been  dili- 
gent in  discovering  the  fraud  and  in  taking  stejis  to  rescind,  and  where  no 
considerable  amount  of  corjjorate  indebtedness  has  been  created  since  the 
subscription,  and  is  still  unpaid.  (Wallace  v.  Bacon,  86  Fed.  Rej).,  553.) 

12.  An  answ'er  seeking  to  rescind  a subscription  to  stock  of  an  insolvent  national 

bank,  on  the  ground  that  it  was  obtained  by  fraud,  must  show  that  the 
creditor  for  whoso  benefit  the  assessment  sought  to  be  enforced  was  levied 
did  not  become  such  during  the  time  defendant  held  such  stock,  and  allege 
facts  showing  that  defendant  has  not  been  guilty  of  laches,  (lb.) 

13.  A national  bank  went  into  liciuidatiou  November  30, 1896.  An  action  against 

a stockholder  to  enforce  an  assessment  made  by  the  Comptroller  of  the 
Currency  was  commenced  November  9,  1897.  Defendant’s  answer  set  up 
in  detail  the  fraud  by  which  he  had  been  induced  to  subscribe  and  pay  for 
stock,  alleged  that  he  had  ever  since  been  a resident  of  a distant  State, 
and  that,  until  a short  time  before  the  filing  of  the  complaint,  he  had  no 
opportunity  of  discovering  the  fraud.  Held,  that  diligence  was  not  shown, 
(lb.) 

14.  In  exceptional  cases,  where  there  is  no  ground  for  an  inference  that  credit 

was  extended  to  a national  bank  on  the  faith  of  the  ownership  of  stock  by 
a defendant,  he  should  be  ])ermitte(l  to  rescind  his  agreement  of  subscrip- 
tion after  insolvency  of  the  bank,  where  it  was  induced  by  fraud,  as  well 
when  there  are  creditors  as  when  there  are  none.  There  should  be  no  pre- 
sumption of  law  to  overcome  the  fact  capable  of  proof  in  such  a case. 
(Stuftlebeam  r.  De  Lashmutt,  101  Fed.  Rep.,  367.) 

Estoppel. 

15.  In  an  action  by  the  receiver  of  a national  bank  to  enforce  subscriptions  to  a 

proposed  increase  of  its  capital  stock,  an  allegation  that  the  bank,  subse- 
({uent  to  defendants’ subscriptions,  and  with  their  knowledge,  represented 
to  the  public  by  means  of  circulars,  letter  heads,  etc.,  that  its  capital 
stock  had  been  so  increased  and  that  defendants  allowed  their  names  to 
remain  ‘‘upon  the  list  of  those  subscribing  for  and  entitled  to  such  new  or 
increase  of  stock,”  but  without  alhiging  that  the  public  gave  credit  to  the 
bank  on  the  faith  that  the  defendants  were  ])art  owners  of  such  increase 
of  stock,  or  that  they  allow^ed  themselves  to  be  held  out  as  actual  stock- 
holders does  not  show  that  they  are  estopped  to  plead  the  failure  of  the 
bank  to  comply  with  the  statutory  re(|uirements  in  perfecting  such  increase. 
(Winters  r.  Armstrong,  37  Fed.  Rep.,  508.) 

16.  Where  a shareholder  of  a national  bank  subscribes  to  and  pays  for  a certain 

increase  of  stock,  and  the  bank  afterwards  reduces  the  amount  of  the 
increase,  and  he  pays  on  his  new  stock  an  assessment  declared  by  the 
bank,  after  it  has  become  insolvent,  to  prevent  its  Inisiness  from  being 
closed  under  the  notice  of  the  Comptroller  of  the  Currency  provided  for  in 
section  5205,  United  States  Revised  Statutes,  he  is  estopped  to  deny  his 
liability  as  a subscriber  to  the  reduced  amount.  (Delano  v.  Butler,  118 
U.  S.,  634;  Pacific  Nat.  Bank  r.  Eaton,  141  U.  S.,  227;  Thayer  v.  Butler, 
141  U.  S.,  234;  Butler  r.  Eaton,  141  U.  S.,  240.) 
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Estoppel — Continued. 

17.  A subscriber  to  an  issue  of  increased  stock  authorized  by  a national  bank, 

who  was  given  original  stock  instead,  which  fact  appeared  on  the  face  of 
the  certificate  and  by  the  books  of  the  bank,  who  retains  such  stock,  with- 
out objection,  for  throe  years,  and  until  after  the  bank  lias  become  insol- 
vent, will  be  presumed  to  have  known  and  assented  to  such  change,  and 
is  precluded  from  thereafter  asking  to  bo  relieved  from  liability  as  a share- 
holder on  that  ground.  (Bailey  v.  Tillinghast,  ‘J9  Fed.  Rep,,  801.) 

18.  If  a subscriber  to  the  stock  of  a national  bank  becomes  a shareholder  in  con- 

sequence  of  frauds  practiced  upon  him  by  others,  whether  they  bo  ofticers 
of  the  bank  or  olbcers  of  the  Government,  he  must  look  to  them  for  such 
redress  as  the  law  authorizes,  and  is  estopped,  as  against  creditors,  to 
deny  that  he  is  a shareholder,  within  the  meaning  of  section  5151,  if  at  the 
time  the  rights  of  creditors  accrued  he  occupied  and  was  accorded  the 
rights  appertaining  to  that  position.  (Scott  v.  Deweese,  181  U.  S.,  202.) 

ESTOPPEL. 

Who  estopped  to 'deny  incorporation  of  bank. 

1.  Where  one  sued  by  a national  bank  is  accustomed  to  deal  with  it  as  such 

and  does  so  deal  with  it  in  respect  to  the  matter  in  suit,  he  is  estopped 
from  denying  its  incorporation.  (National  Bank  of  Fairhaven  r.  The 
Phtenix  W’^arehousing  Company,  6 Hun,  71.) 

2.  The  organization  of  a national  bank  under  the  national  banking  act  may 

be  put  in  issue  by  a party  who  has  not  estop])ed  himself.  But  a party  who 
has  accepted  as  payee  a promissory  note  payable  at  a banking  institution 
which  the  parties  to  the  note  style  a national  bank,  and  has  sold  and  trans- 
ferred the  note  to  such  banking  institution,  enn  not  be  allowed  to  raise 
that  issue  by  merely  averring  want  of  knowledge  or  information  sufficient 
to  form  a belief  as  to  whether  the  institution  is  a body  corporate,  etc. 
(Huffaker  v.  National  Bank  of  Monticello,  12  Bnsh,  287;  1 N.  B.  C.,  504.) 

3.  A stockholder  of  a private  corporation,  when  sued  liy  its  creditors,  is  estopped 

from  denying  the  legal  existence  of  the  corporation,  or  insisting  that  its 
charter  has  been  forfeited  by  noncompliance  with  statutory  provisions  for 
which  a forfeiture  might  be  Judicially  declared.  (National  Commercial 
Bank  v.  IMcDonnell,  92  Ala.,  387.) 

4.  A shareholder  who  has  held  himself  out  to  the  world  as  such  is  estopped  to 

deny  that  the  association  was  legally  incorporated.  (Casey  t\  Galli,  94 
U.  8.,  673;  Wheelock  r.  Kost,  77  111.,  296.) 

5.  A shareholder  against  whom  suit  is  brought  to  recover  the  assessment  made 

upon  him  by  the  Comptroller  will  not  be  permitted  to  deny  the  existence 
of  the  association,  or  that  it  was  legally  incorporated.  (Casey  v.  Galli, 
94  IJ.  S.,  673.) 

6.  After  a party  has  recovered  judgment  against  a corporation,  as  such,  and 

obtained  the  appointment  of  a receiver  therefor,  ho  can  not  in  the  same 
suit  deny  its  coi’iiorate  entity  and  seek  to  hold  the  stockholders  thereof 
liable  as  partners.  (First  National  Bank  v.  Dovetail  Bodv  ct  Gear  Co. 
(Ind.  Sup.),  42  N.  E.,  924.) 

When  director  not  estopped, 

7.  A director  is  not,  by  reason  of  his  position,  estopped  from  setting  up  the 

defense  of  usury  in  an  action  brought  against  him  by  the  association. 
(Bank  of  Cadiz  v.  Slemons,  34  C)hio  St.,  142.) 

8.  Bank  directors,  in  an  action  against  them  under  section  2760,  Revised  Stat- 

utes, 1889,  of  Missouri,  are  not  estopped  to  plead  ignorance  of  its  condi- 
tion. (Utley  V.  Hill  et  al.,  2 Banking  Cases,  371.) 

Beneficiary  of  ultra  vires  contract  may  not  impeach  it. 

9.  AVhere  a national  banking  association  has  entered  into  a contract  which  it  is 

not  authorized  to  make,  a.  party  who  has  enjoyed  the  benefit  of  such  con- 
tract can  not  <|uestion  its  v.alidity.  (Casey  r.  La  Socidt6  do  Credit  Mobil- 
ier,  2 Woods,  77 ; German  National  Bank  v.  Meadoweroft,  95  111.,  124.) 

10.  Where  officer  of  a bank  guaranteed  payment  in  name  of  bank  and  sold  the 

note,  the  bank  by  retention  and  enjoyment  of  the  proceeds  is  estopped  to 
deny  officer’s  act.  (People’s  Bank  v.  National  Bank,  101  U.  S.,  181.) 

11.  A corporation  which  received  and  used  the  proceeds  of  a discount  of  notes 

by  its  president  is  estopped  to  deny  his  authority  to  discount  the  paper. 
(German  National  Bank  v.  Louisville  Butchers’  Hide  and  Tallow  Co.  (Ky.), 
29S.  W.,882.) 
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Beneficiary  of  ultra  vires  contract  may  not  impeach  it — Continued. 

12.  A hank  which  causes  property  owned  by  it  to  ho  conveyed  hy  a deed  regular 

in  form  to  a worthless  corporation,  ()rgani/e<l  hy  its  own  directors,  and 
tlien  loans  such  corporation  money,  takes  its  notes  and  dis(‘onnt8  them 
with  strangers,  hy  representing  them  as  prime  paper  and  on  the  strcngtli 
of  such  corporation’s  apparent  ownershij)  of  such  property,  is  thereafter 
estopped,  as  against  the  holders  of  the  notes,  to  assert  that  the  conveyance 
was  ultra  vires.  (Butler  et  al.  v.  Cockrill,  78  Fed.  Rep.,  915.) 

13.  A national  bank  purchased  the  stock  of  a dealer  in  wall  paper  at  a sale  under 

an  execution  in  its  favor,  and  afterwards  organized  a corporation  to  take 
and  dispose  of  this  stock,  such  corporation  being  managed  hy  the  oflicers 
of  the  hank  and  controlled  hy  it.  In  order  to  dispose  of  the  stock  witli 
advantage,  new  stock  was  purchased  on  credit,  the  hank,  through  its 
cashier,  informing  the  seller,  upon  iiniuiry,  of  the  relation  between  the 
hank  and  the  corporation,  and  that  the  hank  would  see  that  the  hills  were 
paid  if  the  goods  were  sold.  Jlehl,  that  whether  or  not  it  was  withiu 
the  y)owers  of  the  bank  to  purchase  new  stock  to  help  the  sale  of  that 
bought  on  execution  sale,  the  hank,  having  received  ainl  approi)riated  the 
])roce(!ds  of  the  goods  purchased,  was  estopped  to  set  u])  in  a suit  for  the 
price  a want  of  power  to  make  the  purchase.  (American  National  Bank 
r.  National  Wall  Paper  Co.,  77  Fed.  Kej).,  85.) 

14.  A corporation  is  e.stopy>ed  to  contend  that  its  contract  was  ultra  vires  only 

when  it  seeks  to  retain  unjustly  the  fruits  of  the  contract  which  has  been 
performed  by  the  other  party.  (Bowen  v.  Needles  Nat.  Bank,  1 Banking 
Cases,  644.) 

15.  Where  a national  hank  has  acted  as  a partner  in  the  sale  of  horses  and  has 

shared  in  the  profits  of  such  sale  it  is  estopped  from  denying  its  po\yer  to 
enter  into  such  partnership  when  attempting  to  enforce  the  collection  of 
the  notes  given  by  the  purchaser  for  the  property.  (Gill  v.  First  Nat.  Bank, 
1 Banking  Cases,  28.) 

Estoppel  of  borrower. 

16.  A person  borrowing  money  from  a bank  through  its  president  can  not  deny 

the  authority  of  the  president  either  to  loan  the  money  to  him  or  to  dictate 
the  terms  of  such  loan.  (Roe  v.  Bank  of  Versailles,  67  S.  W.  Rep.,  303;  4 
Banking  Cases,  474.) 

17.  Where  a bank  received  the  ^iroceeds  of  a sale  of  bonds  held  hy  it  for  specu- 

lative purpose's,  accomplished  hy  means  of  fraud  on  the  ])art  of  its  manag- 
ing officers,  it  can  not  escaiie  liability  on  the  ground  that  the  acts  of  the 
officer  were  individual  acts  and  its  business  of  buying  and  selling  bonds 
was  not  within  the  scojie  of  its  powers.  (Carr  v.  Nat.  Bank  and  Loan  Co., 
167  N.  Y.,  375.) 

When  receipt  of  fruits  of  ultra  vires  contract  does  not  estop. 

18.  The  fact  that  a party  to  a contract  which  is  void  as  against  public  policy  has 

received  the  benefits  therefrom  does  not  estop  him,  when  sued  thereon,  from 
setting  up  such  defense.  (Brown  v.  First  National  Bank,  Ind.  Sup.,  37 
N.  E.,  158.) 

19.  The  investment  hy  the  First  National  Bank  of  Concord,  N.  H.,  of  a part  of 

its  surplus  funds  in  the  stock  of  th(‘.  Indianapolis  National  Bank,  of  Indian- 
apolis, Ind.,  was  an  act  which  it  had  no  ytower  or  authority  in  law  to  do, 
and  which  is  plainly  against  the  meaning  and  ])nlicy  of  the  statutes  of  the 
United  States  and  can  not  he  countenanced ; and  the  Concord  corporation 
is  not  lial>le  to  the  receiver  of  the  Indianapolis  corporation  for  an  assess- 
ment upon  the  stock  so  purchased,  made  under  an  order  of  the  Comp- 
troller of  the  Currency  to  eiiforce  the  individual  liability  of  all  stockholders 
to  the  extent  of  the  assessment.  The  doctrine  of  estoppel  does  not  a])ply  1" 
this  case.  (First  National  Bank  of  Concord  v.  Hawkins,  174  U.  S.,  364.) 

20.  A national  hank  which  has  purchased  as  an  investment,  and  holds  as  such, 

shares  of  stock  in  another  national  bank  is  not  estopped  in  an  action  hy 
the  receiver  of  the  latter  to  enforce  the  stockholders’  liability  arising 
under  an  assessment  by  the  Comptroller  of  the  Currency  to  protect  itself 
hy  alleging  the  unlawfulness  of  its  (►wn  action  in  so  jnirchasing  and  hold- 
ingthestock.  (FirstNat.  Ifank  of  Concord,  N.  11.,  v.  Hawkins,  1 Banking 
Cases,  635.) 

21.  A county  whose  funds  have  been  unlawfully  deposited  in  a hank  is  not 

estopped  from  claiming  such  funds  as  a trust  fund  hy  reason  of  its  treas- 
urer having  received  a pro  rata  i)ayment  thereon  in  common  with  general 
creditors.  (First  Nat.  Bank  of  Pocatello  v.  C.  Bunting  & Co.  et  al.,  *' 
Banking  Cases,  239.) 
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Vhen  receipt  of  fruits  of  ultra  vires  contract  does  not  estop — Continued. 

22.  It  is  ultra  vires  of  a banking  corporation,  upon  wliicli  has  been  conferred 

only  the  power  to  do  a banking  business,  to  purchase  stock  in  another 
corporation  merely  as  an  investment,  and  such  a purchase  can  not  be 
validated  by  estoppel,  so  as  to  render  the  bank  liable  as  a stockholder. 
(Schofield  v.  Goodrich  Bros.  Banking  Co.,  2 Banking  Cases,  253. 

Vhen  bank  estopped  by  acts  of  its  officers. 

23.  If  upon  inquiry  by  the  surety,  the  cashier,  knowing  that  ho  is  a surety,  inform 

him  that  the  note  is  paid,  intending  that  heshould  rely  upon  his  statement, 
and  the  surety  does  so,  and  in  couse(pieuce  changes  his  ])osition  by  giving 
up  securities,  or  indorsing  other  notes  for  the  principal,  ortho  like,  the 
bank  will  be  estopped  to  deny  that  such  note  is  jiaid.  (Cochecho  National 
Bank  r.  Haskell  et  al.,  51  N.  IL,  116.) 

24.  When  an  officer  of  a l)ank  loaned  money  for  his  individual  benefit  upon  pre- 

tended collateral  security  of  the  bank.  Held,  that  his  bank  was  estopped 
to  deny  the  loan  and  is  liable  therefor,  as  the  lender  dealt  with  him  solely 
in  his  official  capacity.  (Stewart  r.  Armstrong,  56  Fed.  Rep.,  167.) 

25.  Vice-president  of  bank,  also  manager  of  a commercial  house,  substituted  as 

collateral  notes  to  order  of  his  house,  and  indorsed  by  them  without  con- 
sideration. Held,  that,  as  against  holders  of  collateral,  the  house  was 
estopped  to  deny  that  these  notes  were  projjerly  pledged  as  security  for  a 
loan  to  his  bank.  (Ib.) 

26.  The  estoppel  upon  his  bank  exists  only  in  favor  of  lender.  Hence,  his  house 

has  no  remedy  against  it  for  any  liability  enforced  by  the  lender  on  account 
of  its  indorsed  notes  so  pledged.  (Ib.) 

27.  Wh  ere  the  cashier,  intrusted  by  its  directors  with  its  entire  management, 

has  been  accustomed  in  having  paper  rediscounted  to  guarantee  its  pay- 
ment, the  bank  will  be  estop])ed  from  denying  his  authority  to  so  guar- 
antee it.  (First  National  Bank  r.  Stone,  Mich.,  64  N.  W.,  487.) 

28.  The  cashier  of  a bank  does  not  act  as  its  agent  or  representative  in  answer- 

ing an  inquiry  addressed  to  him  by  another  bank  as  to  the  business  stand- 
ing of  a third  person ; and  the  bank  is  not  bound  or  estopped  by  statements 
so  made  by  him,  his  act  being  one  not  relating  to  the  business  of  his  bank, 
but  simply  one  of  customary  courtesy  rendered  without  consideration. 
(First  National  Bank  of  Manistee,  Mich.,  et  al.,  v.  Marshall  and  Ilsley  Bank 
of  Milwaukee,  AVis.,  83  Fed.  Rep.,  725.) 

29.  d’he  failure  of  the  officers  of  a bank,  in  answering  a general  inquiry  from 

another  bank  as  to  the  character  and  standing  of  a customer,  to  disclose 
the  fact  that  the  customer  was  indebted  to  their  bank,  and  that  it  held 
liens  on  certain  of  his  property,  will  not  estop  it  to  assert  such  liens  as 
against  a mortgage  subsecpiently  taken  by  the  inquiring  bank,  in  the 
absence  of  any  fraudulent  intent.  (Ib.) 

30.  AVhere  the  cashier  of  a bank  purchases  bonds  without  authority  of  the  bank, 

afterwards  appropriates  them  to  his  own  use,  it  is  estopped  to  deny  the 
authority  of  the  cashier.  (Logan  County  Nat.  Bank  v.  Townsend,  3 N.  B.  C., 
448.) 

31.  AVhen  the  directors  of  a bank  have  known  for  many  months  that  its  pajier 

was  being  rediscounted  in  large  amounts,  under  the  president’s  direction 
and  without  consulting  the  board,  and  that  the  money  so  obtained  was 
being  used  in  the  business  of  the  bank,  and  they  have  made  no  in({uiry  as 
to  how  the  paper  was  indorsed,  the  bank  is  estopped  to  dispute  the  author- 
ity of  the  president  to  indorse  such  jiaper  for  rediscount.  (United  States 
Nat.  Bank  v.  First  Nat.  Bank  of  Little  i^ock  et  al.,  79  Fed.  Rep.,  296.) 

32.  AVhere  the  manager  of  a bank,  with  the  knowledge  of  its  directors  and  with- 

out objection,  continually  exercises  the  authority  to  discharge  guarantors 
of  notes  and  accept  collaterals  in  lieu  thereof,  the  bank  is  estopped,  after 
third  persons  have  in  good  faith  acted  on  such  appearance's,  to  deny  his 
authority.  (Armstrong  v.  Cache  A’'alley  Land  and  Canal  Co.,  48  Rac.  Rep., 
690.) 

33.  The  cashier  of  a bank  secured  a depositor’s  consent  to  loan  hisdeposit  through 

the  bank  to  another  of  the  bank’s  customers,  and  the  cashier  arranged  with 
two  customers  to  continue  the  unjiaid  balance  of  a loan  to  them,  whereupon 
a note  for  the  same  amount  as  sai<l  deposit  was  given,  and  the  cashier  re])- 
resented  to  the  depositor  that  he  had  made  the  loan  consented  to;  and  at 
the  suggestion  of  the  cashier  the  note  was  left  in  the  bank  for  collection. 
The  cashier  gare  the  depositor  a receipt  for  the  note,  reciting  that  it  was 
held  for  collection  and  credit.  Afterwards  several  installments  of  interest 
on  the  note  were  paid  to  the  hank,  and  credited  to  defendant  in  his  account. 
The  bank  afterwards  collected  the  note  and  refused  to  credit  the  defendant 
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When  bank  estopped  by  acts  of  its  officers — Continuod. 

^yith  the  amount  collected.  Held,  that  the  bank,  having?  received  anc 
retained  the  money,  is  estopped  from  di8]niting  the  authority  of  its  cashie] 
in  the  transaction.  (First  Nat.  Bank  r.  Brown,  57  Pac.  Rep.,  877.) 

34.  Where  the  president  of  a bank  wrongfully  appropriated  the  bank’s  funds  to  his 

personal  use  by  means  of  drafts,  which  he  so  entered  on  the  bank’s  books 
as  to  conceal  their  fraudulent  character,  the  bank  is  not  estopped  by  th( 
president’s  course  of  dealing  from  denying  his  authority  to  draw  drafts  fo] 
such  purpose.  (Lamsou  et  al.  v.  Beard,  94  Fed.  Rep.,  30.) 

Estoppel  of  shareholder  to  deny  his  liability  as  such. 

35.  A person  who  received  dividends  on  shares  of  stock  standing  in  his  name 

on  the  books  of  a national  bank  is  estopped  from  denying  his  liability  oi 
the  ground  that  he  returned  the  same  by  check  to  an  ofticer  of  the  bank 
He  is  presumed  to  bo  the  owner  of  the  stock  when  his  name  appears  upor 
the  books  of  the  bank,  and  the  burden  of  proof  is  upon  him  to  show  thal 
he  is  not  in  fact  the  owner.  (Finn  v.  Brown,  142  U.  S.,  56.) 

Bank’s  debtors  may  not  deny  legality  of  receiver’s  appointment. 

36.  The  legality  of  the  appointment  of  the  receiver  can  not  be  questioned  bj 

the  debtors  of  the  bank  when  sued  by  him.  The  bank  may  move  to  hav( 
the  appointment  set  aside,  but  the  debtors  can  not.  (Cadle  v.  Baker,  2( 
Wall,  650  ; Platt  v.  Beebe,  57  N.  Y.,  339.) 

When  bank  officers  estopped  to  claim  advantages  over  bank. 

37.  Where  the  ])resident  of  a bank  procures  advancements  to  be  made  to  a rela 

tive  by  the  bank,  promising  to  become  liable  therefor,  and  not  to  receiv< 
payment  of  any  part  of  the  amount  which  such  relative  owes  him  individ 
ually  until  the  bank  was  paid,  he  is  estopped  to  claim  the  beuelit  of  a pri 
ority  given  his  debt  in  a mortgage  executed  by  such  relative  over  that  du( 
the  bank,  and  whatever  benelit  accrues  to  him  under  such  mortgage  if 
subordinate  to  the  claim  of  the  bank.  (Brown  r.  Farmers  and  Merchants 
National  Bank,  Tex.  Civ.  App.,  31  S.  W.,  216.) 

When  ratification  amounts  to  an  estoppel. 

38.  In  order  to  constitute  a ratification  of  an  unauthorized  act,  the  act  relied  oi 

as  such  ratification  must  be  performed  with  knowledge  of  the  materia 
facts  in  the  absence  of  circumstances  creating  an  e([uitable  estoppel 
(Columbia  National  Bank  r.  Rice,  Nebr.,  67  N.  W.,  165.) 

39.  The  president  of  the  defendant  bank  informed  plaintitf  that  the  bank  wai 

about  to  be  reorganized,  and  that  if  he  would  act  as  director,  and  his  firn 
would  continue  to  give  the  bank  their  business  and  use  their  influence  ii 
its  behalf,  they  would  give  him  ten  shares  of  stock.  The  plaintiff  acceded 
was  elected  {lud  .served  as  director,  and  his  firm  continued  to  give  tbi 
bank  their  Imsiness.  Held,  that  the  agreement  to  give  the  stock  was  valid 
and  enforceable  against  the  bank.  (Richr.  State  Nat.  Bank  of  Lincoln 
7 Nebr.,  201;  29  Am.  Rep.,  382;  2 N.  B.  C.,  284.) 

Estoppel  by  representations  to  obtain  credit. 

40.  A bank  which  received  a letter  from  another  bank,  asking  in  regard  to  tb 

character  and  financial  standing  of  a certain  person,  without  any  intima 
tion  as  to  the  making  of  a loan,  is  not  estoi)ped,  as  against  a loan  subse 
quently  made  by  the  inquiring  bank,  to  claim  a chattel-mortgage  lien  or 
the  man’s  propertjq  because  in  its  answer  it  merely  stated  the  man’s  char 
acter  and  assets  above  his  indebtedness,  without  stating  that  he  waj 
indebted  to  it.  (First  National  Bank  r.  Marshal  A Ilsley  liank,  Mich.,  6; 
N.  W.,  604.) 

41.  Statements  of  a mortgagor,  made  for  the  purpose  of  obtaining  credit  for  £ 

corporation  of  which  he  was  a member,  that  he  had  sold  to  it  the  mort 
gaged  property,  would  not  conclude  the  mortgagee  unless  it  had  knowl 
edge  thereof  at  the  time  and  kept  silent.  (Ib.) 

42.  A partner  who  is  made  known  by  his  fellow-partner  to  a third  person,  n 

order  to  obtain  creilit,  can  not  afterwards  claim  to  be  a dormant  partue: 
as  to  such  person,  so  as  to  relieve  him  from  the  necessity  of  giving  uotici 
upon  retiring  from  the  partnership.  (Milmo  National  Bankr.  Carter,  Tex 
Civ.  App.,  20  S.  W.,  836.) 

Estoppel  in  favor  of  innocent  purchaser. 

43.  The  holder  of  part  of  the  bonds  of  an  insolvent  corporation  is  not  e8toppe<| 

to  set  up  the  invalidity  or  want  of  consideration  of  other  of  the  bonds  iiO' 
in  the  liamls  of  innocent  holders.  (Farmers  A-  Merchants’ National  Bankt’ 
Waco  Electric  Railway  A Light  Co.  ( Fex.  Civ.  App.),  36  S.  W.,  131;  Met 
ropolitan  Trust  Co.  v.  Farmers  A Merchants’  National  Bank,  ib.) 
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itoppel  in  favor  of  innocent  purchaser — Continued. 

44.  The  luaker  of  a note  payable  at  Tuscaloosa  Fence  Factory  is  estopped  in  a 

suit  thereon  l)y  an  innocent  i)urcliaser  for  value  to  deny  the  existence  of 
such  a place.  (Rrown  r.  First  National  Bank  (Ala.),  15  So.,  435.) 

45.  One  who  has  been  defrauded  out  of  a certificate  of  deposit  by  a gambler  is 

not  estopped  from  denying  the  title  of  the  endorsee  of  such  gambler  (the 
endorsee  not  being  a bona  fide  purchaser)  by  the  fact  that  he  was  present 
when  the  transfer  was  made  and  made  no  objections;  his  jireseuco  being 
merely  an  incident  to  the  scheme  to  defraud.  (Uunn  v.  Nat.  Bank  of 
Canton,  4 Banking  Cases,  522.) 

hen  wife  estopped  to  plead  her  suretyship. 

46.  A wife,  jointly  with  another  person,  signed  a note  to  herhusband^s  order,  and 

delivered  it  to  him  to  have  discounted,  and  with  the  proceeds  pay  a debt  of 
his.  The  husband  applied  to  a bank  official,  who  had  notice  that  the  note 
was  made  without  consideration,  but  did  not  have  notice  that  thejiroceeds 
were  to  be  applied  for  the  husband’s  benetit,  and  the  official  offered  to  dis- 
count it  by  a check  to  the  wife’s  order,  which  the  husband  accepted,  and 
afterwards  procured  his  wife  to  indorse  and  deliver  to  him,  she  knowing 
that  it  was  the  proceeds  of  her  note.  Held,  that  the  wife  was  estopjied 
from  setting  up  against  the  bank  that  she  was  a mere  surety  on  the  note. 
(Hackettstown  National  Bank  v.  Ming  (N.  J.  Ch.),  27  A.,  920.) 

toppel  by  silence  and  delay. 

47.  II.,  being  indebted  to  a national  bank  for  a considerable  sum,  for  which  the 

bank  held  certain  corporate  stock  as  collateral  security,  in  writing  author- 
ized the  president  and  directors  of  the  bank  to  sell  at  their  discretion  all 
the  stock  and  apply  the  proceeds  of  the  sale  upon  his  iudelitedness. 
Thereafter,  after  giving  H.  ample  notice  of  an  intention  to  sell,  the  stock 
was  sold  and  transferred  to  three  of  the  directors  of  the  bank,  at  a price 
above  the  market  value,  and  the  amount  received  from  the  sale  ap])lied 
upon  the  indebteduess  of  H.  H.  received  an  itemized  statement  of  the 
proceeds  of  the  sale  and  of  its  ai)plication  upon  his  indebtedness,  to  all  of 
which  he  made  no  objection.  Five  years  thereafter  H.  commenced  an 
action  against  the  bank  for  the  purpose  of  obtaining  a decree  redeeming 
the  stock,  and  for  an  accounting.  Held,  that  the  action  could  not  be 
maintained:  First,  because  by  his  silence  he  was  estopped;  and  second, 
because  of  delay  in  bringing  suit.  (Hayward  v.  Eliot  National  Bank,  96 
U.  S.,  611;  2N.  B.  C.,  1.) 

48.  Subscribers  to  the  capital  stock  of  a national  bank  previously  organized  and 

carrying  on  business,  who  accepted  certificates  of  stock  representing  a 
I)ortion  of  the  original  capital  stock,  oldained  by  the  bank  in  some  man- 
ner from  the  former  holders,  are  estopped,  after  "the  lapse  of  five  years, 
during  which  they  retained  the  stock,  received  two  dividends,  and  paid 
one  assessment  thereon,  to  deny  that  they  are  stockholders,  in  a suit  by 
the  receiver,  on  the  bank’s  insolvency,  to  collect  a further  assessment,  on 
the  ground  that  they  su])posed  they  were  purchasing  a part  of  an  issue 
of  increased  stock  which  the  b.ank  had  voted  to  issue,  but  the  issuance 
of  which  had  not  then  been  authorized  by  the  Comptroller.  (Rand  r. 
Columbia  National  Bank,  94  Fed.  Rep.,  349;  Same  r.  Tillinghast,  lb.) 

49.  Less  than  two  years  having  ela]>sed  from  the  payment  of  the  lirst  dividend 

to  the  filing  of  this  bill,  and  the  other  creditors  of  the  bank  not  having 
been  harmed  by  the  delay,  no  presumption  of  laches  is  raised,  nor  can  an 
estoppel  properly  be  held  to  have  arisen.  (Merrill  r.  National  Bank,  173 
II.  S.,  131.) 

50.  riaintitf  sued  the  receiver  of  a national  bank  for  money  loaned  the  bank  for 

which  bank  stock  had  been  given  as  collateral  security.  Tlie  receiver 
defended  on  the  theory  that  the  transaction  was  a purchase  of  the  stock. 
At  the  trial,  plaintiff'  and  another  testified  positively  that  plaintiff  con- 
tracted for  the  loan  with  the  bank  cashier  on  the  termsVlaimed  by  jdiiinti  If. 
The  receiver’s  evidence  showed  that  after  his  appointment  he  furnished 
plaintiff,  at  her  request,  with  a list  of  stockholders,  in  which  her  own 
name  appeared,  and  that  she  did  not  disclaim  being  a slockliolder,  and 
did  not  begin  suit  for  two  years  thereafter.  Certain  entries  on  the  bank’s 
books  showed  plaintiff  to  be  a stockholder,  but  she  had  not  receipted  for 
the  certificates  she  held  on  the  bank’s  books,  and  it  did  not  apjiear  that 
she  knew  of  the  entries.  In  the  letters  to  the  Com])troller  and  todefmid- 
ant,  written  after  the  bank’s  insolvency,  plaintiff,  who  was  inexperienced 
in  business  matters,  referred  to  herself  as  a stockholder.  Held,  that  the 
evidence  did  not  estop  iilaintiff  from  showing  that  she  was  not  a stock- 
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Estoppel  by  silence  and  delay — Continued. 

holder,  and  that  that  issue  was  properly  submitted  to  the  jury.  (American 
Nat.  Bank  v.  Williams,  101  Fed.  Rep.,  943.) 

51.  In  an  action  hy  the  receiver  of  a national  hank  to  recover  an  assessment  on 

stock  allowed  to  he  held  by  the  defendant  as  executrix,  a copy  of  entries 
in  the  stock  hook  of  the  bank  showing  the  issuance  of  a cei  tihcate  of  stock 
to  the  estate  of  the  defendant's  testator,  identitied  as  a true  copy  by  the 
deposition  of  the  former  cashier,  who  testitied  with  the  book  before  him, 
is  admissible  against  the  defendant  to  prove  such  entries.  (Brown  v.  Ellis, 
103  Fed.  Rep.,  834.) 

52.  As  between  the  shareholders  of  a national  banking  association,  the  books 

of  the  bank  are  public  records,  and  the  entries  therein  are  admissible 
.against  them  as  evidence  of  the  facts  they  show,  (lb.) 

53.  The  certificate  of  the  Comptroller  of  the  Currency,  issued  to  a national 

li.ank,  approving  a reduction  of  its  capital  stock,  is  in  itself  proof  of  such 
reduction.  (Ib.) 

54.  The  original  order  of  the  Comptroller  of  the  Currency  levying  an  assessment 

on  the  shares  of  a national  bank,  over  his  official  signature  and  seal, 
])roves  itself,  and  fixes  the  liability  of  the  shareholders  from  its  date,  no 
demand  being  necessary.  (Ib.) 

55.  Depositions  taken  under  a commission  issued  to  ‘‘A.  C.  Strong,^’  a notary 

public  of  a certain  county,  are  not  inadmissible  because  they  were  taken 
.and  certified  by  “Alfred  C.  Strong”  as  a notary  public  of  such  county, 
who  is  shown  to  be  the  same  person.  (Ib.) 

56.  Where  depositions  are  taken  for  use  in  a Feder.al  court  under  the  provisions 

of  Revised  Statutes,  863-865,  upon  a commission  issued  to  a notary  public, 
it  is  not  essential  that  he  should  attach  his  official  seal  to  his  certificate, 
(lb.) 

57.  Where,  in  the  taking  of  depositions  for  use  in  a Feder.al  court  under  the  pro- 

visions of  Revised  Statutes,  863-865,  both  parties  were  present  by  counsel, 
and  the  testimony  on  both  direct  and  cross  examination  was  taken  in  short- 
hand and  reduced  to  writing  by  the  stenographer  in  the  presence  of  the 
magistrate,  witnesses,  and  counsel,  a failure  to  object  to  such  proceedings, 
either  at  the  time  of  taking  or  when  the  depositions  were  ofiered  in  evidence, 
was  a waiver  of  the  right  to  have  them  excluded  because  the  testimony 
was  not  reduced  to  writing  by  either  the  magistrate  or  the  witnesses,  as 
required  by  section  864.  (Ib.) 

58.  Defendant  bank,  upon  being  instructed  by  the  cashier  of  plaintilf  bank, 

applied  the  batter's  deposit  to  the  payment  of  the  private  debt  of  the 
cashier,  and  transmitted  him  the  note  .and  collateral  therefor.  Plaintiff 
did  not  learn  of  this  for  several  months,  at  which  time  the  cashier,  who 
was  not  then  connected  with  plaintiff,  wns  hopelessly  insolvent,  and  the 
collateral,  even  if  he  still  had  it,  was  worthless.  Held,  that  plaintiff' was 
not  estopped  by  failure  to  repudi.ate  the  action  of  the  cashier  after  discov- 
ering it.  (Iron  City  Nat.  Bank  v.  Fifth  Nat.  Bank,  47  S.  W.  Rep.,  533.) 

When  receiver  not  estopped  to  question  jurisdiction. 

59.  An  action  having  been  commenced  in  a State  court  against  an  insolvent 

national  bank,  the  receiver  of  the  bank  appointed  by  the  Com])troller  of 
the  Currency  was  on  his  own  application  substituted  as  defendant.  Held, 
that  the  receiver  was  not  thereby  estopped  from  questioning  the  jurisdic- 
tion of  the  court.  (Cadle  v.  Tracy,  1 N.  B.  C.,  230.) 

When  fraudulent  statements  do  not  estop. 

60.  Fraudulent  statements  must  be  relied  upon  before  they  may  be  pleaded  in 

estoppel.  (Waxahachie  National  Bank  r.  Beilharz,  62  S.  W.  Rep.,  743; 
Modern  Woodmen  of  America  v.  Union  National  Bank  of  Omaha,  108  Fed. 
Rep.,  753.) 

Cases  in  which  the  facts  held  not  to  be  an  estoppel. 

61.  The  fact  that  the  bank  stamped  the  original  note  “Paid”  instead  of 

“ Renewed,”  in  the  belief  that  the  forged  signature  of  the  surety  on  the 
renewal  note  was  genuine,  does  not  estop  it  from  enforcing  its  claim 
against  the  surety  on  the  original  note,  though  the  surety,  seeing  the 
latter  in  the  hands  of  the  principal,  believed  it  had  been  paid,  and  signed 
other  notes  of  the  principal  as  surety  to  his  damage.  (Lyndonville  National 
Bank  v.  Fletcher  (Vt.),  34  A.,  38.) 

62.  One  who  has  demanded  a certain  amount  as  a balance  due  on  a trade  is  not 

estopped  from  suing  for  a greater  amount,  and  may  explain  the  demand. 
(First  National  Bank  v.  Lynch  (Tex.  Civ.  App.),  25  S.  W.,  1042.) 
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s in  which  the  facts  held  not  to  be  an  estoppel— Continued. 

63.  A national  bank  which  returns  its  capital  for  taxation  is  not  thereby  estopped 

from  setting  up  that  the  same  was  not  subject  to  taxation,  and  refusing 
to  pay  the  tax.  (brown  r.  French,  «0  Fed.  Rep.,  166.) 

64.  Tl»e  Judgment  in  an  action  is  conclusive  in  a sub8e(juent  action  between  tlie 

same  parties  upon  the  same  cause  as  to  all  <]uestiou8  which  might  have  been 
presented  and  determined  in  the  first  suit;  but  in  a subsequent  action 
between  the  same  parties  upon  a ditferent  cause  it  is  conclusive  only  upon 
such  questions  as  were  actually  litigated  and  determined  in  the  first  suit 
(Lawrence  v.  Stearns,  79  Fed.  Kep.,  878.) 

65.  One  who  has  been  prosecuted  to  Judgment  upon  a cause  of  action  based  on 

the  negligent  act  of  another,  who  has  been  called  in  to  defend  and  has 
defended  the  suit,  may  sue  such  other  ])arty  for  indemnity,  and  rest  ids 
case  upon  the  former  adjudication,  it  being  shown  that  it  was  in  conse- 
quence of  such  negligence  that  the  former  Judgment  passed.  (Ib.) 

66.  Where  plaintilf,  who  was  entitled  to  a deposit  in  the  Joint  names  of  herself 

and  her  husband  by  right  of  survivorship,  indorsed  the  certificate  to  her 
husband's  administrator  on  his  representation  that  it  l>elonged  to  the 
estate,  aud  in  ignorance  of  her  rights,  and  there  was  no  evidence  that  she 
intended  to  transfer  it  to  the  administrator,  the  indorsement  did  not  pre- 
clude her  from  maintaining  an  action  for  the  deposit.  (Brewer  v.  Bovver- 
sox,  48  Atl.  Rep.,  1060;  4 Banking  Cases,  90.) 

67.  Where  a bank  returned  to  its  correspondent  several  notes,  notifying  it  that 

they  had  been  charged  to  its  account  for  its  failure  to  i)rotest  them  for 
nonpayment  when  they  were  in  its  hands  for  collection,  the  fact  that  it 
retained  the  notes,  and  thus  admitted  its  liability,  does  not  estop  it  from 
denying. that  it  is  liable  and  claiming  that  it  admitted  its  liability  under 
mistake  of  law,  as  the  other  bank,  though  misled,  has  not  been  induced 
thereby  to  change  its  condition  for  the  worse,  the  notes  not  being  on  the 
footing  of  bills  of  exchange.  (Louisville  Banking  Company  r.  Asher,  65 
S.  W.  Rep.,  831;  4 Banking  Cases,  407.) 

68.  Where  a depositor  neglects  to  v^erify  vouchers  returned  to  him  by  the  l)ank 

with  his  record  thereof,  or  fails  to  discov^er  au<l  notify  the  bank  of  forgei  ies, 
he  does  not  thereby  estop  himself  from  claiming  that  they  are  forgeries^ 
but  his  liability  is  limited  to  the  damage  caused  thereby  to  the  bank. 
(Critteu  et  al.  r.  Chemical  Nat.  Bank,  4 Banking  Cases,  463. ) 

EVIDENCE. 

f incorporation  of  national  bank. 

1.  The  certificate  of  the  Comptroller  of  the  Currency  that  an  association  has 

compHed  with  all  the  provisions  required  to  be  complied  with  before  com- 
mencing the  business  of  banking,  is  admissible  in  evidence  upon  a plea  of 
iiultiel  corporation ; and  such  certificate,  together  with  ])roof  that  the  asso- 
ciation has  been  acting  as  a national  banking  association  for  a long  time, 
is  amply  sufficient  evidence  to  establish,  at  least  prima  facie,  the  existence 
of  the  corporation.  (Mix  r.  The  National  Bank  of  Bloomington,  91  111., 
20;  Merchants’  National  Bank  of  Bangor  r.  Glendon,  120  IMass.,  97.) 

2.  And  in  a suit  against  the  association  or  its  shareholders  such  certificate  of 

the  Comptroller  is  conclusive  as  to  the  completeness  of  the  organization. 
(Casey  r.  Galli,  94  U.  S.,  673.) 

3.  Under  the  national-banking  act  a co])y  of  the  certificate  of  organization  of  a 

United  States  national  bank,  which  is  certified  by  the  Comptroller  of  the 
Currency  and  authenticated  by  his  seal  of  office,  is  com])etent  evidence  in 
a State  court.  (Ta])ley  v.  JMartiu,  116  Mass.,  275;  1 N.  B.  C.,  611.) 

4.  In  an  action  by  “TheAVest  River  National  Bank  of  Jamaica,  A'ermont,”  /irld, 

that  the  certificate  of  the  Comptroller  of  the  Currency  of  the  existence  of  a 
corporation  under  the  name  of The  AAT'st  River  National  Bank  of  Jamaica,” 
described  as  located  in  the  town  of  Jamaica,  A’^ermont,  was  admissible  under 
the  general  issue  for  the  purpose  of  proving  the  i)laintifUs  corporate 
existence.  (Thatcher  r.  AA'est  River  National  Bank,  19  ISIich.,  196;  IN. 
B.  C.,622.) 

5.  It  is  no  objection  to  the  admission  in  evidence  of  the  certificate  of  the  organi- 

zation of  anational  bank  that  the  notary  before  whom  it  vvuis  acknowledg<‘d 
was  one  of  the  shareholders  of  the  bank,  'fhe  Comptroller’s  certificate  of 
compliance  with  the  act  of  Congress  removes  any  objection  whi(*h  might 
otherwise  have  been  made  to  the  evidence  on  which  he  acted.  (Ib.) 

6.  A certificate  signed  by  the  Deputy  Comptroller  of  the  Currency  .as  ‘‘Acting 

Comptroller  of  the  Curreucj’^”  is  a sufficient  certificate  by  the  Comptroller 
of  the  Currency  within  the  re(|uiremout8  of  Revised  Statutes,  section  5154, 
(Aspinwall  v.  llutler,  133  U.  S.,  595.) 
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Of  incorporation  of  national  bank — Continued.  ' 

7.  In  an  action  by  a national  bank  plaintiff  may  prove  that  it  is  a corporation 

de  facto  by  parol  evidence;  that  it  is  carrying;  on  a <^eneral  banking  Imsi- 
ness  as  a national  bank,  authorized  by  the  general  laws  of  the  United 
States,  under  the  name  by  which  it  has  sued,  the  court  taking  judicial 
notice  of  such  laws.  (Yakima  National  Bank  r.  Knipe,  33  Ik,  834;  6 
Wash.,  348.) 

8.  The  certificate  of  organization  of  a national  bank,  issued  by  the  Comptrol- 

ler of  the  Currency,  is  competent  evidence  of  the  incorporation  of  the 
])ank,  (National  Bank  of  Coimnerco  v.  Galland  (Wash.),  45  P.,  35.) 

9.  In  an  action  by  a national  bank  against  a maker  of  a promissory  note  the 

fact  that  the  note  is  made  payable  at  the  plaintiff  l)ank  is  not  conclusive 
evidence  that  such  bank  is  a corporation.  (Huugerford  National  Bank 
V.  Van  Nostrand,  106  Mass.,  559;  1 N.  B.  C.,589.) 

Of  appointment  of  receiver. 

10.  The  certificate  of  the  Comptroller  of  the  Currency  duly  made  is  sufficient 

evidence  of  the  appointment  of  the  receiver  in  an  action  brought  by  him. 
(Platt  V.  Beebe,  57  N.  Y.,  339;  1 N.  B.  C.,  725.) 

Of  Comptroller’s  decision  as  to  shareholder’s  liability. 

11.  A letter  from  the  Comptroller  directing  the  receiver  to  institute  suit,  if  not 

objected  to  at  the  time,  is  sufficient  evidence  that  the  Comptroller  has 
decided  that  the  enforcement  of  the  individual  liability  of  the  shareholders 
is  necessary.  (Bowden  v.  Johnson,  107  U.  S.,  251.) 

Of  protest  and  notice. 

12.  In  accordance  with  the  provisions  of  the  Minnesota  statute  (Gen.  Star.,  1878,  c. 

26,  sec.  8;  Gen.  Stat.,  1894,  sec.  2275)making  the  certificate  of  ])rotest  of  a bill 
or  note  of  any  notary  public  of  that  or  another  State  evidence  of  the  fact 
therein  certified,  such  a certificate  is  competent  evidence  in  a Federal  court 
sitting  in  INIinnesota  of  the  presentment,  demand,  dishonor,  or  notice  of 
dishonor  of  a note  drawn  in  Minnesota  and  payable  and  protested  in  Con- 
necticut. (Nelson  v.  First  National  Bank  of  Killiugley,  69  Fed.  Rep.,  798.) 

13.  A letter  written  in  the  ordinary  course  of  business  by  a clerk  in  the  office  of 

one  sought  to  be  charged  as  indorser  of  a note,  acknowledging  the  receipt 
of  notice  of  the  protest  thereof,  is  competent  evidence  of  the  sending  of 
the  notice.  (Ib.) 

Expert  evidence  as  to  value  of  stock. 

14.  Upon  the  question  of  the  value  of  stock  in  a corporation  which  has  been 

placed  in  the  hands  of  a receiver,  under  a statute  of  the  State  creating  it, 
in  proceedings  for  its  dissolution  as  insolvent,  the  opinions  of  competent 
witnesses  as  to  the  value  of  the  stock  are  admissible,  as  is  also  evidence  of 
the  amount  and  value  of  the  assets  and  liabilities  ot  the  corporation  at  dif- 
ferent times  between  the  appointment  of  a receiver  and  the  sale  of  the  assets 
in  accordance  with  the  statutory  reciuirements.  (Nelson  r.  First  National 
Bank  of  Killiugley,  69  Fed.  Rep.,  798.) 

15.  Upon  the  same  question  it  is  also  admissible  to  prove  the  amounts  realized 

at  the  sales  made  of  the  property  of  the  corporation  by  the  receiver, 
under  the  order  of  the  court,  in  the  regular  course  of  the  insolvency  pro- 
ceedings, though  taking  place  at  a time  remote  from  that  to  which  the 
impury  as  to  the  value  of  the  stock  relates.  (Ib.) 

16.  A witness  ought  not  to  be  permitted  to  give  an  opinion  as  to  the  value  of  an 

article  when  it  does  not  appear  that  he  has  acciuired  any  correct  inforina- 
tion  from  which  to  form  an  opinion,  or  that  he  has  formed  any  opinion 
whatever.  (Ib.) 

Expert  evidence  as  to  forgeries. 

17.  In  an  action  to  recover  the  amount  paid  to  the  payee  and  indorser  of  a check, 

outlie  ground  that  the  amount  of  the  check  had  been  raised,  where  ex- 
perts had  testified  that  writing  could  be  removed  by  acids  without  leaving 
any  trace,  and  there  was  evidence  that  the  name  of  the  payee  and  amount 
in  the  check  in  question  had  been  altered,  but  none  that  the  check  had 
been  subjected  to  acids,  experienced  cashiers  were  properly  allowed  to 
testify  as  to  the  genuineness  of  the  check,  though  not  shown  to  be  experts 
as  to  the  effect  of  acids  on  writing.  (Birmingham  National  Bank  v.  Bradley 
(Ala.),  19  So.,  791.) 
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Bank  books  as  evide  ice. 

18.  b(Mi  the  booki.  of  a bank  are  offered  in  evidence  by  one  party  to  a suit,  the 
other  party  is  entitled  to  avail  himself  of  any  part  of  the  evidence  con- 
tained therein,  such  as  the  state  of  a i)articnlar  account.  (Blanchard  r. 
Commercial  Ibii  k of  Tacoma,  75  Fed.  Itep.,  249.) 

1...  In  an  action  to  rec  'ver  a snm  alleged  to  have  been  loaned  to  a bank,  the 
receiver  thereof  claimed  that  the  loan  was  to  the  ])resident  of  the  bank 
personally.  He  also  contended  that  the  bank’s  books  should  not  bo  con- 
sidered as  evidence  that  the  loan  was  to  the  bank,  because  they  were  not 
properly  kept,  and  he  offered  to  show  by  expert  testimony  what  would 
have  been  the  proper  method  of  entering  the  transaction  if  the  loan  had 
been  made  to  the  bank.  Held,  that  this  evidence  was  properly  excluded, 
as  it  did  not  api)ear  that  there  was  any  such  ambignity  in  the  account  as 
to  require  expert  evidence  in  relation  thereto.  (Ib.) 

20.  In  an  action  by  a bank  on  a note  dated  on  8nnday  its  ‘Ulisconnt  register” 

is  not  admissible  in  evidence  to  show  that  the  note  in  suit  was  a renewal 
of  a.  note  which  matured  on  Sunday,  and  that  the  renewal  note  was  made 
on  a certain  week  day  after  its  date  and  dated  back  to  the  date  of  the 
maturity  of  the  first  note,  according  to  the  custom  of  the  bank.  (Hauer- 
wasr.  Goodloe,  13  So.  Rep.,  567.) 

21.  Where  the  genuineness  of  the  signatures  of  certain  letters  alleged  to  have 

been  written  by  ]daintift'  were  in  (piestion,  and  she  admitted  her  signa- 
ture to  a certificate  of  stock,  it  was  not  error  to  send  the  stock  book  to 
thejnry  for  a comparison  of  signatures.  (Roser.  Winnsboro  National  Bank, 
S.  C.,19  S.  E.,  487.) 

22.  In  a suit  l>etween  the  receiver  of  a national  bank  and  a stockholder,  the  books 

of  the  bank  are  evidence  to  establish  acts  of  the  corporation  and  its  finan- 
cial condition  at  a particular  time,  though  not  as  to  dealings  between  the 
corporation  and  the  defendant.  (Hayden  v.  Williams,  96  Fed.  Rep.,  279.) 

23.  The  relation  of  defendants,  as  stockholders  of  the  bank,  was  sufficiently 

shown  by  entries  in  the  “stock  book,”  and  by  the  testimony  of  a witness 
to  the  effect  that  snch  book  rei)resented  the  stockholders  ancl  was  the  only 
book  kept  for  the  pur})08e  | that  it  was  kept  in  the  ordinary  course  of  bnsi- 
ness,  while  he  was  connected  with  the  bank;  that  he  made  some  of  the 
entries  himself,  and  that  the  persons  named  therein  took  part  in  the  meet- 
ings of  stockholders  during  the  period  of  time  their  names  ai^peared  on 
the  book.  (Zang  et  al.  r.  Wyant  et  al.,  1 Banking  Cases,  349.) 

24.  The  claims  sued  upon  consisted  of  money  deposited  with  the  bank,  time  and 

demand  certificates  of  dei>08it,  and  drafts  that  had  been  issued  by  the  bank 
and  protested  for  nonpayment;  and  the  “daily  balance  book”  and  the 
“draft  book,”  identified  by  a witness,  who  had  been  the  bank’s  cashier 
during  the  period  in  question,  were  admitted  to  prove  such  claims.  Held, 
that  the  books  were  admissible  for  such  purpose  in  an  action  against  the 
stockholders,  section  4817,  Mills’s  Ann.  8t.,  enabling  a party  to  use  his  own 
books  as  evidence  in  his  own  behalf,  not  being  applicable.  (Ib.) 

25.  Pass  books  were  issued  by  the  bank  to  each  of  its  depositors,  in  which  the 

amount  of  their  deposits  were  entered  by  the  receiving  teller  at  the  time 
they  were  made.  A deposit  slip,  showing  the  amount  of  his  deposit,  was 
made  out  by  the  depositor,  and  the  dei)osit  slips  were  ])reserved  by  the 
bank,  and  from  them  the  entries  in  the  balance  book  were  made.  Held, 
that  the  entries  in  pass  books  furnished  no  better  evidence  of  the  amounts 
deposited  than  the  entries  in  the  balance  book.  (lb. ) 

26.  In  prosecutions  for  making  false  reports  to  the  Com])tr()llcr  of  the  condition 

of  a national  bank,  the  books  of  the  bank,  having  been  jiroperly  identified 
as  such,  were  admissible  against  defendant  without  it  being  shown  that 
they  had  been  correctly  kept,  as  the  jmesniuption  is  in  favor  of  their  cor- 
rectness. (Bacon  r.  l’nite<l  States.  2 Banking  Cases,  26.) 

27.  When  books  of  account  which  are  material  to  an  issue  on  trial  are  properly 

received  in  evidence,  and,  l)cing  in  court,  open  to  inspection  by  all  par- 
ties, require  a long  examination  of  many  details,  it  is  pro])er  to  receive 
balances  of  summaries  from  an  expert  witness  who  has  made  the  same 
upon  pioper  foundation  being  laid.  (State  r.  Clements,  3 Banking  Cases, 
153;  85  N.  W.  Rep.,  229.) 

28.  In  a suit  in  equity  to  impress  a trust  on  funds  in  the  hands  of  defendants,  as 

assignees  of  a bank,  a witness  who  had  been  the  bank’s  bookkeeper,  and 
was  one  of  its  assignees,  was  proi>erly  allowed  to  make  statements  from 
the  bank’s  books  as  to  the  condition  of  its  assets  at  certain  periods,  the 
books  being  in  court  and  jilaintitf  having  had  ample  opportunity  to 
examine  them  and  to  cross-examine  the  witness.  (Bradley  v,  Chese- 
brough  et  al.,  2 Banking  Cases,  409.) 
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Bank  books  as  evidence — Continued. 

29.  In  Hiieh  an  action,  in  order  for  plaintiff  to  prevail,  it  is  not  enougli  that  it 

appears  that  the  trust  money  was  de]H)sited  in  and  received  as  sucli  by 
the  bank  and  wrongfully  converted  l)y  it,  but  it  must  ap])ear  by  ])resump- 
tion  of  law  or  otherwise  that  it  has  been  preserved  in  the  hands  of  the 
assignees  as  an  increase  of  assets  which  may  be  taken  without  impair- 
ment to  the  rights  of  creditors.  (Ib.) 

30.  Where  a fund  is  deposited  in  a bank  in  the  name  of  a certain  depositor,  it 

shows  a ])rinia  facie  title  in  the  depositor,  and  a claimant  thereof  in  an 
interpleadcii’s  suit  must  show  a clear  title  thereto.  (Detroit  Sav.  Bank  r. 
Haines  et  al.,  87  N.  W.  Rep,,  66;  3 Banking  Cases,  648.) 

31.  Where,  in  an  action  against  the  bondsmen  of  a bank  cashier  to  recover  for 

an  alleged  breach  of  the  bond  for  failure  to  enter  a true  account  and  turn 
over  the  money  in  his  custody,  there  was  no  preliminary  j)roof  of  who 
made  the  original  cutri(‘S  in  the  bank’s  books,  or  as  to  the  custom  ofkeei)- 
ing  them,  or  that  the  ])artie8  by  whom  they  were  kept  were  dead  or  with- 
out the  Jurisdiction  of  the  court,  such  entries  and  computations  therefrom 
by  an  expert  who  never  saw  them  until  after  the  cashier  ceased  his  duties 
were  not  admissible  in  evidence.  (State  Bank  of  l^ike  v.  Brown  et  al.,  3 
Banking  Cases,  148.) 

Report.s  to  Comptroller  as  evidence. 

32.  In  prosecutions  for  making  false  reports  to  the  Comptroller  of  the  condition 

of  a national  bank,  a preceding  rejiort  of  the  condition  of  the  bank  to  the 
Comptroller  of  the  Currency,  attested  liy  defendant  as  its  president,  and 
containing  a false  entry  reporting  an  overdraft  as  so  much  cash  on  hand, 
was  admissible  to  show  with  what  intent  any  false  entry  found  in  the  false 
rejiort  alleged  in  the  indictment  was  made  liy  the  detendaut,  as  the  bank 
examiner  who  discovered  such  false  entry  testified  that  he  had  called 
defendant’s  attention  to  the  error  within  four  months  jireceding  the  mak- 
ing of  the  false  report  alleged  in  the  indictment.  (Bacon  v.  United  States, 
2 Banking  Cases,  27.) 

Of  deposits,  slips,  and  pass  books. 

33.  A claim  showing  the  state  of  the  depositor’s  account  with  the  bank,  signed 

by  its  manager,  and  delivered  to  the  depositor  in  place  of  his  bank  book, 
after  the  bank’s  insolvency,  but  while  it  was  under  the  control  and  man- 
agement of  its  directors,  was  competent  evidence  in  an  action  to  enforce 
tlie  stockholder’s  liability,  and  was  not  subject  to  objection  as  a mere 
declaration  of  officers  after  insolvency,  as  it  was  merely  a restatement  of 
what  the  bank  book,  which  was  in  evidence,  showed.  (Dingley  v.  McDon- 
ald et  al.,  2 Banking  Cases,  153.) 

31.  A pass  book  shown  to  be  the  handwriting  of  the  bank’s  cashier,  and  to 
have  been  issued  to  him  in  the  regular  course  of  business,  is  admissible 
ill  evidence  iu  an  action  by  the  depositor’s  administratrix  against  such 
bank  to  recover  sums  alleged  to  have  been  deposited.  (Nicholson  v.  Ran- 
dall Banking  Co.,  3 Banking  Cases,  26.) 

35.  The  issuance  of  a deposit  slip  by  a bank  or  the  entry  of  a deposit  in  a pass 

book  has  only  the  effect  of  a receipt  for  money.  While  it  raises  a pre- 
sumption that  the  dejiosit  was  made,  yet  it  is  open  to  parol  explanation. 
(Andrews  et  al.  v.  State  Bank  of  Wheatland,  2 Banking  Cases,  508.) 

36.  It  is  not  error  to  allow  the  cashier  of  a bank  to  testify  to  the  terms  of  said 

deposit  agreement,  although  the  person  with  whom  it  was  made  be  dead. 
(Greene  r.  Bank  of  Camas  Prairie,  61  Pac.  Rep.,  888.) 

When  appellate  court  will  not  weigh  evidence. 

37.  Where  a jury  is  waived  and  the  court  makes  special  and  general  findings, 

an  appellate  court  is  not  required  to  weigh  the  evidence  and  determine 
the  preponderance  thereof,  but  will  only  consider  whether  the  pleadings 
and  special  findings  are  adecpiate  to  support  the  judgment.  (Walker  r. 
xMiller,  8 C.  C.  A.,  331 ; 59  Fed.  Rep.,  870,  followed.) 

38.  Under  the  acts  of  Congress  authorizing  (questions  arising  on  a trial  or  hear- 

ing before  two  judges  in  the  circuit  court,  and  upon  which  they  are 
divided  in  opinion,  to  be  certified  to  the  Supreme  Court  of  the  United 
States  for  decision,  each  question  certified  must  be  one  of  law  and  not  of 
fact,  nor  of  mixed  law  and  fact,  and  it  must  be  a distinct  point  or  proposi- 
tion clearly  stated,  and  not  the  whole  case  nor  the  (luestion  whether  upon 
the  evidence  the  judgment  should  be  for  one  ])arty  or  for  the  other.  (Wil- 
liamsport National  Bank  v.  Knapp,  119  U.  S.,  357;  3 N.  B.  C.,  184.) 
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Praud,  misappropriation,  negligence,  burden  of  proof. 

39.  An  instruction  that  a party  alleging  fraud  must  prove  it  hy  a preponderance 

of  the  evidence  so  clear  that  it  leaves  the  mind  well  satisfied  that  the 
charge  is  true  requires  too  high  a degree  of  proof,  since  it  is  suHicientif 
the  jury  believe  a material  fact  in  issue  from  the  evidence,  even  if  the 
proofs  do  not  generate  a belief  which  entirely  satisfied  the  mind.  (Hutchin- 
son National  Bank  v.  Crow,  56  111.  App.,  558.) 

40.  Proof  of  false  statements  knowingly  made  by  the  purchaser  of  goods,  whereby 

he  is  shown  to  be  possessed  of  a largo  amount  of  property  over  and  above 
his  liabilities,  is  admissible  under  an  allegation  that,  being  insolvent,  he 
knowingly  concealed  his  insolvency  from  the  vendor.  (FirstNational  Bank 
McKinney  (Nebr.),  66  N.  W.,  280.) 

41.  Wh(‘re  it  is  not  shown  that  a certain  collection  made  by  a receiver  of  an 

insolvent  national  bank  was  forwarded  by  a correspondent  of  the  bank, 
nor  included  in  the  list  of  items  sent,  it  is  not  sufficiently  traced ; and  this 
though  the  receiver  testifies  that  the  item  was  collected  for  the  forward- 
ing bank.  (Richardson  r.  Louisville  Banking  Co.,  94  Fed.  Rep.,  442.) 

42.  A hill  by  the  receiver  of  the  bank  to  set  aside  a preferential  transfer  of 

notes,  in  violation  of  Revised  Statutes,  section  5242,  is  not  sustained  by 
})roof  that  the  notes  were  i)ut  into  the  transferee’s  hands  for  payment  by 
him,  and  that  instead  of  paying  them  he  wrongfully  kept  them.  (Ala- 
bama Iron  and  Railway  Co.  r.  Austin,  94  Fed.  Rep.,  897.) 

43.  In  an  action  bv  the  receiver  of  an  insolvent  national  bank  to  recover  an 

assessment  from  defendant  as  a stockholder,  wffiere  defendant  held  stock 
ill  another  bank  as  collateral,  in  lieu  of  which,  on  the  consolidation  of  the 
two  banks,  it  had  caused  stock  in  the  consolidated  bank  to  be  issued  to  a 
third  person,  plaintiff  was  held  to  have  the  burden  of  proving  that  such 
exchange  was  without  the  authority  of  the  pledgor,  so  as  to  amount  to  a 
conversion  of  the  original  collateral.  (Wilson  r.  Merchants’  Loan  and  Trust 
Co.  of  Chicago,  111.  (C.  C.  A.),  98  Fed.  Rep.,  688.) 

44.  In  a suit  by  a i)ark  board  to  recover  funds  alleged  to  have  been  misapi>ro- 

jiriated  b^’  its  treasurer,  from  a bank  to  which  funds  were  paid,  evidence 
of  the  insolvency  of  the  treasurer,  aud  that  such  fact  w’as  known  to  the 
bank,  may  be  shown  in  support  of  the  charge  of  misappropriation,  although 
not  directly  alleged.  (McNulta  West  Chicago  Park  Coni’rs  (C.  C.A.), 
99  Fed.  Rep.,  900;  West  Chicago  Park  Com’rs  r.  McNulta,  ib.) 

45.  Allegations  in  a pleading  by  the  receiver  of  a national  bank  against  the 

directors,  charging  them  with  negligence  in  permitting  the  cashier  to 
manage  the  affairs  of  the  bank  without  supervision,  are  not  admissible 
against  the  successor  of  such  receiver  in  an  action  against  him  by  a third 
party  to  establish  a liability  of  the  bank.  (School  Dist.  of  City  of  Sedalia, 
Mo.,  r.  De  Weese  (C.  C.),  100  Fed.  Rej).,  705.) 

46.  In  an  action  against  a national  bank,  its  president  and  cashier,  for  damages 

arising  from  fraud  alleged  to  have  been  perpetrat(“d  upon  plaintiff  by 
defendanfs,  it  appeared  that  certain  notes  were  the  property  of  the  bank, 
that  the  notes  were  worthless,  the  payor  being  insolvent,  and  that  defend- 
ants, without  the  consent  of  plaintiff,  caused  the  notes  to  be  forwarded  to 
him  and  his  account  with  the  bank  to  be  charged  with  the  face  value  of 
the  notes,  falsely  representing  that  the  notes  were  taken  for  a loan  of 
jilaintiff’s  money  made  by  one  of  the  defendants  to  the  maker  of  the  notes, 
that  the  maker  was  solvent,  and  that  the  notes  w'ould  be  paid  on  demand, 
and  that  plaintiff  was  injured  thereby  to  the  amount  of  the  verdict.  Held, 
that  the  evidence  made  a prima  facie  case  against  the  defendants.  (Pronger 
V.  Old  Nat.  Bank  et  ah,  1 Banking  Cases,  399.) 

47.  In  an  action  by  a bank  against  a.  former  president  and  director  to  recover 

for  moneys  lost  by  his  negligence  in  peimitting  the  cashier  to  borrow  on 
inadequate  security,  the  admission  of  testimony  that  the  loans  to  the 
cashier  were  not  read  off  at  meetings  of  directors  subsequent  to  the  loans, 
aud  to  show  that  the  notes  given  by  the  cashier  were  not  reported  to  the 
committee  on  such  matters,  was  proper.  (Commercial  Bank  v.  Chatfield, 
86  N.  W.  Rep.,  1015;  3 Banking  Cases,  594.) 

IVhen  position  of  indorsers’  names  not  evidence. 

48.  Where  the  cashier  of  a bank,  who  assumed  to  be  acting  as  such,  applied  to 

another  bank  in  the  usual  course  of  business  to  discount  a note  ]»ro(luced 
by  him,  payable  to  himself,  and  regularly  indorsed  by  him  in  both  his 
individual  and  official  capacity,  neither  the  fact  that  he  appeared  to  be 
the  payee  and  first  indorser  and  his  bank  the  second  indorser,  nor  that  the 
avails  of  the  note  were  received  by  him  personally,  was  conclusive  evi- 
dence that  the  indorsement  of  his  bank  was  unauthorized  or  for  his  own 
accommodation.  (Merchants’  National  Bank  v.  McNeir  (Minn.),  53  N.  W., 
178.) 
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Written  instruments  as  evidence. 

49.  On  an  issue  whether  a check  liad  been  raised  in  amount,  it  was  error  to 

admit  in  evidence  a clieck  which  bore  evident  signs  of  liaving  been  altered, 
as  a result  of  experiments  with  acids  which  had  been  made  thereon,  for 
the  purpose  of  showing  that  an  alteration  could  not  be  made  without 
detection.  (Birmingham  Nat.  Bank  r.  Bradley,  19  So.  Rep.,  791.) 

50.  An  unsigned  entry  on  a deed  is  inadmissible  to  show  the  time  it  was  hied  for 

record.  (First  National  Bank  v.  Cody  (Ga.),  19  S.  E.,  ^31.) 

51.  Tn  an  action  by  a bona  lido  holder  on  bonds  of  a school  district,  purporting 

to  have  been  issued  in  satisfaction  of  a judgment  against  the  district, 
as  authorized  by  acts  Seventeenth  General  Assembly,  chapter  132,  the 
defense  was  that  such  bonds  had  been  fraudulently  issued  after  the  judg- 
ment  had  been  already  satisfied  by  a prior  issue  of  bonds.  Held,  that,  after 
a showing  that  a diligent  search  had  been  inelfectually  made  for  the  rec- 
ords of  the  district  authorizing  the  first  issue  of  bonds,  and  after  the  then 
secretary  of  the  district  identihed  one  of  such  bonds  as  having  been 
issued  in  payment  of  the  judgment  in  question,  and  had  partly  described 
the  others,  such  bonds  iinriiorting  on  their  face  to  have  be(‘n  issued  by  the 
ofticers  of  the  district,  and  having  been  afterwards  found  to  bo  valid  obli- 
gations of  the  district  by  a court  of  competent  jurisdiction,  were  them- 
selves properly  admitted  in  evidence.  (First  National  Bank  v.  District 
Tp.  of  Doou  (Iowa),  53  N.  W.,  301.) 

Of  receipt  of  letter. 

52.  Depositing  in  the  post-office  a letter  properly  addressed,  with  postage  pre- 

paid, isprima  facie  evidence  that  the  sendee  received  it.  (Ripley  National 
Bank  v.  Latimer,  2 Mo.  App.  Rep’r,  967.) 

Payment,  burden  of  proof. 

53.  Where  defendant,  in  a suit  by  a mortgagee  against  the  mortgagor  for  the 

mortgaged  property,  claims  iiayment  of  the  debt  the  burden  is  on  him  of 
proving  such  payment.  (First  National  Bank  r.  Hellyer  (Kan.),  37  P.,  130.) 

54.  An  indorser  on  certain  notes  made  a compromise  with  the  indorsee  by  which 

he  gave  his  notes  for  a part  of  the  amount  due,  he  to  be  released  from  lia- 
bility on  the  original  notes  upon  payment  of  the  compromise  notes  at 
maturity.  Held,  that  evidence  that  money  with  which  he  made  part  pay- 
ment on  the  compromise  notes  was  borrowed  by  him  was  not  admissible  on 
an  issue  as  to  whether  the  indorsee,  after  accepting  such  payments,  wae 
estopped  to  hold  him  liable  on  the  original  notes.  (Humphreys  r.  Third 
National  Bank  of  Cincinnati,  75  Fed.  Rep.,  852.) 

55.  An  indorsee  of  a note  agreed  to  receive,  in  compromise  of  an  indorser’s  lia- 

bility thereon,  secured  notes  fora  less  amount,  the  indorsee  to  have  the 
right,  if  the  compromise  notes  were  not  paid  when  due,  to  sue  the  indorser 
for  the  balance  remaining  due  on  the  original  notes,  after  applying  thereon 
the  partial  jraymeuts  made  on  the  compromise  notes  and  the  proceeds  oi 
the  security  given  therefor.  Held,  that  the  indorsee  did  not,  by  receiving 
part  irayments  on  the  compromise  notes  after  their  maturity,  waive 
the  right  to  sue  the  indorser  on  the  original  notes.  (66  Fed.  Rep.,  872, 
affirmed,  lb.) 

56.  Nor  did  he  waive  his  right  to  proceed  on  the  original  note  by  failing  to 

tender  back  the  compromise  notes  or  the  security  given  therefor.  (Ib.) 

57.  Payment  of  a negotiable  instrument,  to  effect  a discharge,  must  be  made  to 

the  rightful  holder  or  his  authorized  agent;  but  the  mere  possession  of 
such  an  instrument  indorsed  by  the  payee  in  l)lank  is  prima  facie  evidence 
of  the  holder’s  right  to  demand  and  receive  payment,  and  payment  tosucb 
holder  will  discharge  the  instrument,  when  made  in  good  faith,  and  in 
ignorance  of  facts  which  impair  the  holder’s  title.  (Drinkall  v.  Moving 
State  Bank,  88  N.  W.  Rep.,  724.) 

How  testimony  of  witness  in  another  case  may  be  proven. 

58.  The  testimony  of  a witness  in  another  case  may  be  proven  by  anyone  who 

heard  it,  and  tlie  reporter’s  notes  are  not  the  only  or  best  evidence. 
(German  National  Bank  v.  Leonard  (Nebr.),  59  N.  W.,  107.) 

59.  The  testimony  of  a witness  in  an  action  to  which  he  was  not  a party  may  he 

proved  in  a subsequent  action  to  which  he  is  a party  as  an  admission.  (Ih.) 

Admissibility  of  parol  evidence  to  explain  writing. 

60.  In  an  action  on  a note  dated  on  Sunday'  the  burden  is  on  plaintiff  to  sho^v 

that  it  was  in  fact  executed  on  a day  which  was  not  Sunday.  (Hauerwafi 
V.  Goodloe  (Ala.),  13  So.,  567.) 
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Admissibility  of  parol  evidence  to  explain  writing— Continued. 

61.  In  an  action  by  a bank  on  a note  dated  on  Sunday  it  is  not  error  to  admit 

evidence  that  the  note  is  in  the  handwriting  of  the  bank’is  cashier,  and 
that  he  was  not  in  the  employ  of  the  bank  until  after  the  date  of  the  note, 
and  that  the  note  is  a renewal  note,  and  dates  back.  (Ib.) 

62.  Parol  evidence  is  admissible  to  show  that  the  word  accounts,^’  as  used  in 

an  assignment,  for  the  purpose  of  security,  of  the  ‘‘good  and  collectible 
accounts’’  of  the  assignor,  covered  not  only  such  accounts  as  showed  an 
unconditional  liability  on  the  part  of  the  debtor  at  the  date  of  the  assign- 
menr,  but  also  partially  executed  contracts  and  consignment  contracts 
which  called  for  payment  in  the  future  and  on  conditions  to  be  performed. 
(Preston  National  Bank  r.  Emerson  (Mich.),  60  N.  W.,  981.) 

68.  As  against  bona  lide  purchasers  of  a note  signed  in  blank  on  the  back  thereof 
l>y  a third  person  before  delivery  to  the  jiayee,  parol  evidence  is  not  admis- 
sible to  show  that  such  person  signed  as  accommodation  indorser,  and  not 
as  joint  maker,  as  ])resumed  by  law.  (Salisbury  v.  First  National  Bank 
(Nebr.),  56N.  W.,727.) 

64.  In  an  action  by  one  bank  against  another  on  a note,  and  for  money  loaned, 

\yhere  defendant  asserts  that  j^laintitf  lionght  the  note,  proof  of  the  nego- 
tiations for  the  loan,  and  that  defendant  received  its  proceeds,  is  nottn- 
comi>etent  as  varying  the  written  instrument.  (First  National  Bank  v. 
California  National  Bank  (Cal.),  35  P.,  639.) 

65.  Parol  evidence  is  admissible  to  show  that  a note,  though  in  the  possession 

of  the  payee,  was  delivered  with  the  understanding  that  it  would  not  be 
binding  u))on  the  makers  unless  signed  bv  other  persons.  (Merchants’ 
National  Bank  r.  McAnulty  (Tex.  Civ.  App.),  31  S.  W.,  1091.) 

66.  M here  the  facts  do  not  appear  on  the  face  of  the  judgment,  oral  evidence  is 

admissible  to  show  how  credits  thereon  came  to  be  allowed  and  what 
they  were  allowed  for.  (Humphreys  w.  Third  National  Bank  of  Cincin- 
nati, 75  Fed.  Rep.,  852.) 

67.  Where  a certified  check  given  by  a firm  to  one  of  its  members  was  retained 

by  the  payee  ten  months,  during  which  the  account  was  drawn  out,  and, 
in  an  action  on  the  check,  the  defense  was  fraud,  it  was  proper  to  admit 
evidence  of  a conversation  between  plaintiff  and  the  teller  at  the  time 
of  certification  tending  to  show  that  it  was  understood  that  the  check 
should  be  presented  in  a few  days;  such  evidence  not  tending  to  vary  the 
written  contract,  but  being  a material  fact  on  the  issue  of  fraud.  (Muth 
V.  St.  Louis  Trust  Co.,  67  S.  W.  Rep.,  978;  4 Banking  Cases,  416.) 

Estoppel. 

68.  Evidence  held  insufficient  to  create  an  estoppel  which  would  prevent  a 

defendant,  sued  for  an  assessment  as  a stockholder  of  a national  bank, 
from  showing  that  he  was  not  in  fact  the  owner  of  the  stock.  (Tourtelot 
V.  Stolteben  (C.  C.),  101  Fed  Rep.,  362.) 

Immaterial  error  in  admission  of. 

69.  When  evidence  which  may  have  been  irrelevant  or  otherwise  open  to  an 

objection  seasonably  taken  has  been  admitted  without  objection,  the  wit- 
ness being  examined  and  cross-examined  by  the  respective  parties,  it  is 
not  error  to  deny  a motion  to  strike  out  such  evidence,  made  after  its 
tendency  and  effect  have  been  disclosed.  (Farmers  and  Traders’  National 
Bank  of  Covington,  Ky.,  v.  Greene  et  al.,  74  Fed.  Rep.,  439.) 

70.  It  is  immaterial  whether  there  was  error  in  admitting  evidence  of  irrelevant 

or  immaterial  facts  stated  in  special  findings.  (Lamsou  ot  al.,  r.  Beard, 

1 Banking  Cases,  568.) 

71.  It  was  contended  that  plaintiff  bank  could  not  recover  on  an  accommodation 

note  disconufed  by  it,  because  it  took  the  note  for  an  antecedent  debt  of 
the  person  for  whom  it  was  discounted.  Held,  that  this  proposition  of  fact 
was  unsniiported  by  the  record  and,  therefore,  it  was  unnecessary  to  point 
out  the  unsounduoss  of  the  legal  contention.  (Israel  v.  Gale,  1 Bankino- 
Cases,  705.) 

72.  Conceding,  without  deciding,  that  certain  evidence  introduced  is  incom- 

petent, and  that  it  was  error  to  admit  it,  it  was  error  without  prejudice, 
because  the  fact  sought  to  be  proved  by  it  was  conclusively  proved  bv 
other  evidence.  (Selover  v.  First  Nat.  Bank  of  Minueai)olis,  1 Banking 
Cases,  739.) 

73.  There  can  be  no  reversal  for  an  error  in  admitting  incompetent  testimony  to 

establish  a fact  the  existence  of  which  the  instructions  asked  by  both 
parties  assumed.  (First  Nat.  Bank  v.  Germania  Safety  Vault  and  Trust 
Co.,  66  S.  W.  Rep.,  716;  4 Banking  Cases,  291.) 
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Of  impairment  of  business  because  of  dishonor  of  check. 

74  In  an  action  against  a bank  for  damages  for  breach  of  contract  in  refusing  to 

honor  a de])ositor’s  check,  plaintilf  can  not  show  that  certain  persons  have 
ceased  to  deal  with  him  because  of  the  dishonor  of  his  checks  ]>y  defend- 
ant unless  the  loss  of  their  custom  is  set  out  in  the  ]deadings  as  special 
damages.  (J.  M.  James  & Co.  r.  Continental  Nat.  Bank,  2 Banking  Cases, 

573.) 

Of  receiving  deposits  after  insolvency. 

75  On  a prosecution  under  Ills.  Starr  & C.  Ann.  St.  chap.  38,  section  168,  providing 

tor  the  punishment  of  an  officer  of  a bank  receiving  deposits  when  it  is 
insolvent,  aecused  should  have  been  allowed  to  testify  as  to  his  belief  that 
the  bank  was  solvent.  (Paulsen  v.  People,  4 Banking  Cases,  351.) 

76.  In  an  action  against  a bank  director  to  recover  deposits  received  after  the 

bank’s  insolvency,  where  defendants  liability  is  predicated  upon  the  claim 
tliat  he  framlulently  suppressed  his  knowledge  of  such  insolvency,  defend- 
ant’s testimony  as  to  his  belief  in  regard  to  the  condition  of  the  bank  is 
competent  evidence  and  entitled  to  bo  weighed  by  the  jury  with  the  other 
evidence  lu  determining  what  was  his  intent.  (Cassidy  r.  Uhlmann,  2 
Banking  Cases,  661.)  . . , • ^ 

77.  In  a prosecution  against  the  president  of  a bank  for  receiving  deposits  after 

its  insolvency,  it  is  not  necessary  to  show  any  specific  intent  to  injure 
another  upon  the  part  of  defendant  j and  it  deteudaut  has  been  criminally 
negligent  in  not  informing  himself  as  to  the  condition  ot  the  bank,  that 
fact,  coupled  with  proof  that  he  di<l  the  act  prohibited,  will  be  sufficient 
to  warrant  a conviction.  (McClure  v.  People,  2 Banking  Cases,  728.) 

78.  In  such  a prosecution,  if  it  appears  that  defendant  had,  by  the  exercise  of 

the  degree  of  care  rocpiired  of  him,  obtained  information  which  led  him 
to  believe  that  the  bank  was  solvent  when  the  deposit  was  received,  a 
conviction  is  not  warranted,  although  the  bank  was  insolvent;  and,  there- 
fore, in  such  a proceeding,  evidence  tending  to  show  what  steps  defendant 
had  taken  in  the  way  of  informing  himself  regarding  the  solvency  of  the 
bank  was  admissable.  (Ib.) 

Of  collateral  security. 

79.  In  support  of  a claim  by  a bank  that  insurance  policies  on  the  life  of  a 

decedent  were  held  by  it  to  secure  all  his  indebtedness  to  it,  including 
that  as  guarantor  on  two  notes,  two  of  its  directors,  who  arranged  for  the 
assignment  of  the  policies,  testified  positively  that  it  was  made  with  that 
understanding;  and  the  president  who  conversed  with  him  after  his 
proposition  to  assign  had  been  accepted,  said  that  he  so  understood  it. 
To  overcome  this  evidence,  it  was  shown  that  after  the  assignment  pay- 
ments were  made  to  the  bank  by  him  and  his  trustees  under  an  assign- 
ment for  creditors,  and  credited  on  the  guaranteed  notes;  but  it  clearly 
appeared  that  these  payments  were  made,  not  on  account  of  his  liability 
as  guarantor,  but  on  account  of  his  indebtedness  to  the  maker  of  the 
notes.  that  under  the  evidence  the  bank  was  entitled  to  deduct  the 

entire  debt  from  the  proceeds  of  the  policies.  (First  Nat.  Bank  of  Roanoke 
V.  Speece,  3 Banking  Cases,  317.) 

Oral  evidence  of  unrecorded  proceedings  of  bank. 

80.  A mortgage  to  a bank  is  released,  without  being  delivered  up,  where  the 

directors  of  the  bank  pass  a resolution  releasing  it,  holding  the  personal 
security  only,  to  enable  the  mortgagor  to  improve  the  property,  and  he 
does  so  aud  conveys  the  property,  and  no  claim  is  made  on  the  mortgage 
till  ten  years  later,  and  then  by  the  bank’s  assignee.  (In  re  Bank  of  West 
Superior.  Goodvin  r.  Niehols,  85  N.  W.  Rep.,  501 ; 3 Banking  Cases,  322.) 

81.  The  act  of  the  directors  of  a bank  in  releasing  a mortgage  by  resolution  may 

be  proved  by  parol ; witness  testifying  that  he  did  not  think  this  action 
appeared  on  the  records,  and  there  being  no  evidence  that  it  did  so 
appear.  (Ib.) 

Of  custom  of  banks. . 

82.  Where,  in  a suit  on  a note  given  by  certain  directors  of  a bank  for  a loan 

was  procured  by  the  directors  for  their  individual  use,  and  they  had  no 
authority  to  cause  the  indorsement,  evidence  of  the  custom  of  banks  in 
that  vicinity  to  borrow  money  without  special  authority  of  the  board  of 
directors  was  admissible.  (First  Nat.  Bank  of  Huntington  v.  Arnold  etal-> 
60N.E.Rep.,  134.) 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  827 


)f  admissions  of  bank  officers. 

83.  'Fbe  testimony  on  another  trial  of  an  officer  of  a corporation  with  relation  to 

]>revion8  corporate  acts  can  not  he  ])roved  as  an  admission  binding  npon 
the  cor])oration.  (Columbia  National  Rank  v.  Kicc  ( Nebr.),  07  N.  W.,  105.) 

84.  In  a snit  between  the  receiver  of  a national  bank  and  creditors  of  a deceased 

vice-president  thereof,  where  each  party  claims  personalty  under  different 
bills  of  sale,  evidence  of  decedent’s  admissions  are  admissible.  (Fourth 
Nat.  Bank  of  St.  Louis  et  al.  v.  Albaugh  et  al.,  107  Fed.  Kep.,  819.) 

)f  forgery. 

85.  Under  plea  of  non  est  factum  to  an  action  by  a bank  on  a promissory  note 

which  was  placed  in  the  bank  by  its  president,  who  soon  thereafter 
absconded,  being  a confessed  forgerer  and  defaulter,  it  was  admissible  for 
defendants,  tfte  executors  of  the  person  whose  name  Avas  signed  to  the 
note,  to  prove  that  the  president,  after  the  note  sued  on  was  discounted, 
had  in  his  ])ossession  other  notes  ])urporting  to  have  been  signed  by  testa- 
tor, and  which  were  manifestly  forgeries,  as  the  transactions  were  logi- 
cally connected,  and  when  considered  together  authorize  the  conclusion 
that  all  the  notes  were  prepared  l»y  the  president  to  conceal  his  delin- 
quency, with  the  intention  to  use  them  as  it  became  necessary;  and 
besides,  the  fact  that  he  forged  testator’s  name  to  the  other  notes  would 
be  admissible,  at  least,  to  show  his  capacity  to  imitate  the  signature. 
(First  Nat.  Bank  of  Paducah  v.  Wisdom’s  Ex’rs.,  63  S.  W.  Kei).,  461;  3 
N.B.C.,  483.) 

►f  trust  deposit. 

86.  In  an  action  against  the  receiver  of  a bank  to  have  the  proceeds  of  certain 

notes  collected  by  the  bank  declared  a preferred  claim  as  a trust  fund,  the 
funds  in  the  bank  at  the  time  of  its  insolvency  having  amounted  to  less 
than  plaintiff’s  claim,  it  was  proper  to  admit  in  evidence  Judgments 
recovered  by  certain  perferred  creditors  of  the  bank,  in  order  to  show  that 
there  were  preferred  creditors  entitled  to  share  pro  rata  in  the  funds  in 
the  bank  at  the  time  of  its  insolvency.  (McCormick  Harvesting  Mach.  Co. 
r.  Yankton  Sav.  Bank  et  al.,  87  N.  W.  Rep.,  974;  4 Banking  Cases,  81.) 

liscellaneous. 

87.  On  an  issue  as  to  whether  the  deposits  of  plaintiff’s  testator  in  defendant 

bank  were  interest  bearing,  evidence  of  the  value  of  the  use  of  money  in 
vicinity  of  the  bank,  and  that  testator  received  interest  on  similar  deposits 
in  other  banks,  and  that  one  bank  offered  him  5 per  cent  on  any  money  that 
he  might  deposit,  is  admissible  in  rebuttal  of  defendant’s  evidence  that 
the  agreement  between  the  parties,  l)y  which  testator’s  account  should  be 
interest  bearing,  was  abrogated  by  a subsequent  agreement  that  it  should 
not  bear  interest.  MerAvin,  J.,  dissenting.  (McLoghlin  v.  National  Mohawk 
Valley  Bank  (Sup.),  20  N.  Y.  S.,  171.) 

88.  In  an  action  for  malicious  prosecution  of  an  attachment  it  is  not  error  to 

refuse  to  i)erniit  plaintiff  to  testify  whether  defendant  had  any  motive  in 
procuring  the  issuance  of  the  attachment  other  than  an  honest  desire  to 
collect  a debt,  and  to  limit  him  to  a statement  of  the  facts.  (Hamer  v. 
First  National  Bank,  Utah,  33  P.,  941.) 

89.  Where  an  order  dismissing  a law  case  is  pleaded  in  bar  in  an  equity  suit, 

and  no  proof  is  offered  except  the  order  itself,  defendant  can  not  shoAvthe 
nature  of  the  law  case  by  affidavit  after  trial.  (Alabama  Iron  and  Rail- 
way Co.  V.  Austin,  94  Fed.  Rep.,  897.) 

EXECUTION. 

xecution  not  alloAved  after  receiver  is  appointed. 

1.  A judgment  against  a national  bank  in  the  hands  of  a receiver  only  estab- 

lishes the  validity  of  the  claim;  the  plaintiff  can  have  no  execution  on 
such  judgment,  but  must  wait  pro  rata  distribution.  (Bank  of  Bethel  r. 
Pahquioque  Bank,  14  Wall.,  383.) 

heriff  may  not  levy  on  real  estate  outside  his  county. 

2.  A sheriff  in  Texas  has  no  power  to  levy  upon  or  sell  land  lying  outside  his 

county,  and  his  deed,  describing  by  metes  and  bounds  land  purporting  to 
have  been  levied  on  and  sobl,  part  of  which  lies  outside  his  county,  is  Amid 
as  to  such  part.  (8hort  r.  Hepburn,  75  Fed.  Rep.,  113.) 
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Description  in  notice  of  sheriffs  sale. 

S The  iinperlect  description  of  property  in  a notice  of  sherifi  s sale  nnder 
execution  will  not  necessarily  vitiate  the  sale  where  the  description  is 
snfliciently  certain  so  that  no  one  is  deceived  as  to  the  identity  of  the 
property  sold.  (Orundy  County  National  Bank  v.  Rulison,  61  111.  App.^ 

388.) 

When  equity  allows  injunction  and  receiver. 

4 Where  judjjuient  has  been  rendered  in  a State  court  against  a national 
b.ink'  and  upon  the  execution  issuing  thereon  a return  of  nnlla  bona 
has  been  made  hy  the  sherilf  of  the  county  where  the  hank  is  located,  and 
the  hank  has  ceased  to  discharge  its  functions  as  a fiscal  agent  of  the 
United  States,  and  is  disposing  of  its  assets  which  can  not  he  reached  by 
levy  and  sale  under  the  common-law  execution  among  its  stockholders, 
therehy  endangering  the  safety  of  those  assets  and  the  judgment  debt  of 
the  creditor,  e(piity  will  relieve  hy  the  grant  of  injunction  and  the 
appointment  of  a receiver.  (Merchants  and  Planters’  National  Bank  v, 
Trustees  of  Masonic  Hall,  2 N.  B.  C.,  220.) 

Bill  of  discovery. 

5.  A hill  hy  a judgment  creditor  for  discovery,  showing  that  when  the  execution 

was  returned  unsatisfied,  and  when  the  bill  was  filed,  there  was  proi)erty, 
within  the  knowledge  of  the  creditor,  suliiect  to  levy  on  execution,  fails 
to  show  that  the  legal  remedy  has  been  exhausted,  and  is  demurrable. 
(Merchants’  National  Bank  of  Chicago  et  al.  r.  Sabin  et  al.,  34  Fed,  Rep., 
492.) 

Appointment  of  examiner  does  not  prevent  levy. 

6.  That  a national  bank  for  which  no  receiver  has  yet  been  appointed  is  in  charge 

of  an  examiner  appointed  by  the  Comptroller  to  investigate  its  affairs  does 
not  exempt  its  tangible  assets  from  execution  upon  final  Judgment.  (Kim- 
ball V.  Dunn,  89  Fed.  Kep.,  782.) 

FALSE  ENTRIES. 

[Cross-references:  Criminal  law;  Forgeries;  Indictment;  Officers.] 

On  books  of  bank. 

1.  Any  entry  on  the  hooks  of  the  bank  which  is  intentionally  made  to  repre- 

sent what  is  not  true  or  what  does  not  exist,  with  intent  either  to  deceive 
its  officers  or  defraud  the  association,  is  a false  entry  within  the  meaning 
of  the  statute.  (United  States  r.  Harper,  33  Fed.  Rep.,  471.) 

2.  It  maj'^  be  made  |>ersonally  or  by  direction.  (Ib.) 

3.  The  erasure  of  figures  already  written  in  the  hooks  of  a national  bank  and 

the  substitution  of  other  figures  which  falsify  the  state  of  the  account  con- 
stitute a ‘‘false  entry”  within  the  meaning  of  section  5209,  Revised  8tat- 
utes,  by  which  it  is  declared  to  be  a misdemeanor  to  make  any  “ false  entrj 
in  any  hook,  report,  or  statement  of  the  association,  with  intent  to  injure 
or  defraud,”  etc.  (United  States  r.  Crecelius,  34  Fed.  Rep.,  30.) 

4.  A conviction  can  not  ho  had  under  section  5209  where  it  appears  that  tne 

officers  allegi'd  to  have  been  deceived  were  accomplices  in  the  speculation, 
to  hide  which  the  false  entries  were  made.  (United  States  v.  Means  et  al., 
42  Fed.  Rep.,  598.)  . . . ., 

5.  If  an  overdraft  is  made  and  allowed  under  circumstances  justifying  it,  oi 

even  umh'r  circumstances  making  it  a fraud  upiou  the  hank,  the  entiy  of 
the  transaction  just  as  it  occurred  on  the  books  of  the  bank  is  not  a false 
entry,  under  section  5209,  Revised  Statutes.  (Dow  et  al.  r.  United  States, 
«2  Fed.  Rep.,  901.)  . 

G.  The  misapplication  of  the  assets  of  a national  bank,  in  process  of  liquidation, 
hy  an  agent  appioiuted  to  close  its  affairs,  is  an  offense  within  the  pi’O'^ 
sioiis  of  section  5209,  Revised  Statute,  making  it  a crime  for  any  officer  o 
agent  of  such  association  to  willfully  misapply  its  assets.  (Jewett 
United  States,  100  Fed.  Rep.,  832.) 

In  reports  of  Comptroller. 

7.  A report  of  condition  of  a national  bank,  whether  called  for  by  the 

troller  of  the  Currency  or  not,  w'hich  is  a report  in  the  usual  form  niade  . 
an  officer  of  the  hank  in  his  official  capacity,  if  it  contains  a false  eut 
made  witli  intent  to  deceive,  is  within  Revised  Statutes,  section  5- 
which  declares  such  false  entries  to  he  a misdemeanor.  (United  States 
Hughitt,  45  Fed.  Rep.,  47.) 
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8.  A ‘‘false  entry’’  in  a report  by  a national-bank  officer  or  a director  to  Comp- 

troller of  the  Currency  within  the  meaning  of  section  5209  is  not  imn  ely  an 
incorrect  entry  made  through  inadvertent  negligence  or  mistake,  but  is  an 
entry  known  to  the  maker  to  bo  untrue  and  incorrect  and  by  him  inten- 
tionally entered  while  so  knowing  its  false  and  untrue  character.  (United 
States  r.  Graves,  53  Fed.  Rep.,  634.) 

9.  It  is  not  necessary  to  complete  the  offense  of  making  a “false  entry”  in  a 

report  to  the  Comptroller  of  the  Currency  of  the  condition  of  a national 
baiik,  with  intent  to  deceive  or  defraud,  that  any  person  shall  have  been 
in  tact  actually  deceived  or  defrauded,  for  the  making  of  such  a “false 
entry”  with  the  intent  to  deceive  or  defraud  is  sufficient.  (Ib.) 

10.  Under  section  5209  of  the  national-bank  act  it  is  an  indictable  offense  to  make 

a false  entry  in  a report  to  the  Comptroller  of  the  Currency,  or  to  aid  and 
abet  the  making  of  such  an  entry.  (United  States  v.  French  et  al.,  57  Fed. 
Rep.,  382.) 

11.  The  assistant  cashier  of  a bank  is  indictable  under  Revised  Statutes,  section 

5209,  for  making  a false  entry  in  a report  to  the  Comptroller,  although  he 
is  not  one  of  the  officers  authorized  by  section  5211  to  make  such  a report; 
for  he  may  be  regarded  as  within  the  category  of  “clerk  or  agent,”  within 
the  terms  of  section  5209.  (Cochran  v.  United  States,  15  S.  Ct.,  628.) 

agent  in  liquidation. 

12.  Revised  Statutes,  section  5209,  making  embezzlement,  abstraction,  or  will- 

ful misapplication  of  the  property  of  a national  banking  association  by 
an  officer  or  agent  a misdemeanor,  a])plies  to  an  agent  in  li<iuidation 
appointed  by  the  stockholders.  (United  States  v.  Jewett,  84  Fed.  Ren., 
142.) 

statements  to  examiner. 

13.  If  money  is  left  with  a national  bank  in  a sack,  with  the  express  understand- 

ing that  it  is  not  to  be  mingled  with  the  bank’s  funds,  but  the  identical 
bills  or  coins  are  to  be  returned  in  the  same  condition,  and  this  is  done  to 
make  a showing  of  money  to  a bank  examiner,  as  if  it  were  the  money  of 
the  bank,  then  the  entry  thereof  on  the  books  of  the  bank  as  a deposit  is 
a false  entry.  (United  States  v.  Peters,  87  Fed.  Rep.,  984.) 

Blit  as  an  element,  evidence  of. 

14.  In  determining  whether  a certain  false  entry,  made  by  a national-bank  offi- 

cer in  a report  to  the  Comptroller,  was  made  with  intent  to  deceive  or 
defraud,  etc.,  within  the  meaning  of  the  statute,  the  jury  are  authorized 
to  infer  the  intent  if  the  natural  and  legitimate  result  of  such  false  entry 
would  be  to  deceive  any  other  officer  or  officers  of  the  bank  or  any  agent 
appointed  to  examine  into  its  affairs.  (United  States  v.  Graves,  53  Fed. 
Rep.,  634.) 

15.  In  determining  whether  defendant  made  a “false  entry”  within  the  mean- 

ing of  the  statute  when  he  included  in  such  reports  as  “Loans  and  dis- 
counts” of  the  bank  amounts  which  were  being  carried  on  the  books  of 
the  bankas  “overdrafts,”  the  jury  will  not  consider  whether  other  national 
banks  followed  the  same  practice;  but  the  jury,  in  determining  whether 
such  entry,  if  a “false  entry,”  was  made  with  intent  to  deceive  and 
defraud,  may  consider  whatever  knowledge  defendant  is  shown  to  have 
had  as  to  practice  of  any  other  national  bank  in  this  respect.  (Ib.) 

16.  Under  Revised  Statutes,  section  .5209,  prohibiting  “every  * * * cashier 

* * * of  any”  national  bank  from  making  “any  false  entry  in  any 

if  * » report  * * * with  intent  to  injure  or  defraud,”  etc.,  and  pre- 

scribing a like  penalty  for  “every  ])erson  who,  with  like  intent,  aids  or  abets 
any  officer,’’ etc.,  the  intent  is  a material  ingredient  undereach  clause ; and 
therefore  an  iudictimmt  which,  after  duly  charging  the  act  and  intent  in 
respect  to  the  cashier,  merely  charges  another  person  with  aiding  and 
abetting  him  to  make  said  fals<!  entries  “ in  manner  and  form  as  aforesaid,” 
is  open  to  demurrer.  (United  States r.  Rerry  et  al.,  85  Fed.  Rep.,  208.) 

17.  The  Jury  are  wai-ranted  in  finding  that  false  entries  were  made  with  guilty 

intent  from  the  testimony  of  defendant  that  the  said  entries  Avere  made 
under  his  direction,  with  the  knowledge  that  they  were  not  transactions 
of  the  day  on  which  they  Avere  entered  in  the  books  of  the  bank.  (United 
States  r.  Folsom,  38  P.,  70.) 

18.  The  “false  entry”  in  the  l)Ooks  or  reports  of  a bank,  Avhich  is  punishable 

under  Revised  Statutes,  section  52()9,  is  an  entry  that  is  knowingly  and 
intentionally  false  when  made.  It  is  not  the  puriiose  of  the  statute  to  ])uuish 
an  officer  who,  through  honest  mistake,  makes  an  entry  in  the  books  or 
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reports  of  the  bank  which  ho  believ^es  to  bo  true,  when  it  is  in  fact  false. 
(United  States  v.  Allis,  73  Fed,  Rep.,  135.) 

19.  If  a ])rc8ident  or  cashier  makes  a false  entry  in  a report  ot  the  condition  of 

the  bank  to  the  Comptroller  of  the  Currency,  the  jury  are  authorized  to 
presume,  from  the  false  entry  itself,  in  the  absence  of  any  explanation  or 
of  any  other  testimony,  that‘ ho  knew  it  to  be  false.  This  presumption 
results  from  the  fact  that  it  is  the  duty  of  the  officer  who  verifies  the 
report  to  know  the  condition  of  the  bank,  and  if  the  report  is  false  there 
is  a prima  facie  presumi)tioii  that  ho  knew  it.  (Ib.) 

20.  A false  entry,  either  in  the  books  of  the  bank  or  in  a report  of  its  condition, 

is  punishable  only  when  the  jury  find  that  it  was  made  by  the  defendant, 
or  by  his  direction,  with  the  intent  either  (1)  to  injure  or  defraud  the  bank, 
or  some  other  corporation,  or  some  firm  or  person  ; or  (2j  to  deceive  some 
officer  of  the  bank;  or  (3)  to  deceive  some  agent  appointed  or  thereafter 
to  be  appointed  to  examine  the  atiairs  of  the  bank.  If  any  one  of  these 
intents  is  present  the  offense  is  complete.  (Ib.) 

21.  Where  an  entry  in  the  books  or  in  a report  of  the  bank’s  condition  is  in  fact 

false,  the  jury  are  authorized  to  infer,  from  the  false  entry  itself,  an  intent 
of  the  defendant  to  injure  or  defraud  the  bank,  or  some  other  corporation 
or  indiv'idual,  or  to  deceive  some  officer  of  the  association,  or  an  agent 
appointed  to  examine  into  the  condition  of  the  bank,  it  such  would  be  the 
natural  and  probable  consequence  of  the  false  entry.  (Ib.) 

22.  A ialse  entry  made  in  the  books  or  reports  of  a bank  by  a clerk,  bookkeeper, 

or  other  subordinate  employee,  by  the  command  or  direction  of  the  presi- 
dent of  the  bank,  is  a false  entry  made  by  the  president,  and  he  is  liable 
to  punishment  for  it  if  ho  gives  the  direction  knowing  the  entry  to  be  false, 
or  with  the  intent  to  defraud,  deceive,  etc.  (Ib.) 

23.  If  a false  entry  in  the  books  or  reports  is  made  with  a criminal  intent,  it  is 

no  defense  that  another  false  entry  is  also  made,  which  offsets  the  former 
entry  with  a like  intent;  but  changes  of  this  character  are  not  as  strong 
evidence  of  an  intent  to  injure  or  defraud  the  bank,  or  to  deceive  its 
officers  or  examiners,  as  false  entries  which  enable  the  officer  making  them 
to  withdraw  the  funds  of  the  bank  without  consideration.  (Ib.) 

24.  Every  overdraft,  whether  made  by  previous  arrangement  or  not,  whether 

secured  or  not,  and  whether  drawing  interest  or  not,  is  a loan,  and  is 
reipiired  by  the  law  and  the  rules  prescribed  by  the  Comptroller  to  be 
listed  and  reported  as  an  overdraft.  It  is,  therefore,  no  defense  to  a charge 
of  false  entries  in  respect  to  overdrafts  that  they  had  been  arranged  for  or 
secured,  or  that  interest  was  to  be  paid  upon  them  by  agreement,  if 
such  false  entries  were  made  with  a criminal  intent;  but  in  determining 
the  intent  the  jury  may  consider  the  testimony  of  defendant  that  he  con- 
sidered the  overdrafts  as  loans.  (Ib.) 

25.  In  view  of  the  provisions  of  the  national  banking  act  requiring  the  books  of 

a national  bar'k  to  be  truthfully  kept,  by  making  it  an  offense  to  make 
false  entries  therein,  proof  that  books  are  those  of  a national  bank  in 
which  the  record  of  its  daily  business  was  kept  raises  a presumption  that 
they  were  properly  kept,  which  renders  them  admissible  in  evidence 
without  further  proof  when  offered  by  the  Government  in  a criminal  suit 
against  an  officer  of  the  bank  for  making  false  reports.  (Bacon  r.  United 
States,  97  Fed.  Rep.,  35.) 

26.  Under  an  indictment  based  upon  Revised  Statutes,  section  5209,  charging  an 

officer  of  a national  bank  with  having  made  false  entries  in  its  books  with 
the  intent  to  deceive  the  officers  and  directors  of  the  bank  and  any  agent 
appointed  by  the  Comptroller  to  examine  the  affairs  of  the  bank  and  to 
injure  and  defraud  the  association,  it  is  sufficient  to  prove  the  wrongful 
intent  in  either  particular  charged.  (McKnight  v.  United  States,  97  Fed. 
Rep.,  208.) 

27.  Bills  issued  l)y  a bank  for  circulation  are  not  obligations  or  securities 

‘‘engraved  and  printed  after  the  similitude  of  an  obligation  and  securit}' 
issued  under  the  authority  of  the  United  States,”  within  the  meaning  ot 
the  Revised  Statutes,  section  5430,  since  they  do  not  purport  to  be  obliga- 
tions or  securities  of  the  United  States,  and  an  indictment  for  a violation  of 
said  section  does  not  charge  an  offense  where  it  shows  that  the  instruments 
referred  to  are  such  bank  bills.  (U^nited  States  v.  Conners,  111  Fed.  Rep., 
734.) 

28.  On  the  trial  of  a defendant  upon  charges  of  having,  while  an  officer  of  a 

national  bank,  unlawfully  abstracted  money  from  such  bank  and  having 
made  false  entries  in  report  made  to  the  Com])troller,  evidence  that,  at 
about  the  same  time  as  the  acts  charged,  the  defendant  made  other  reports 
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to  the  Comptroller,  containing  similar  false  statements,  and  that  he  also 
procured  the  execution  by  an  irresponsible  tliird  party  of  a note  without 
consideration,  which  he  discounted  on  behalf  of  the  bank  and  appropriated 
the  proceeds,  is  admissible  ou  the  ([uestion  of  intent,  as  showing  tliat 
defendant  had  acted  in  bad  faith  toward  the  bank  in  such  transactions, 
although  such  acts  are  not  counted  upon  in  the  indictment.  (Dorsey  v. 
United  States,  101  Fed.  Rep.,  746.) 

1 due  course  of  business. 

29.  It  is  not  a necessary  ingredient  of  the  offense  of  making  a false  entry  in  a 

report,  under  Revised  Statutes,  section  5209,  that  the  re]>orb  shall  be  one 
of  those  mentioned  in  sections  5211,  5212,  or  one  which  the  bank  is  bound 
by  law  to  make.  It  is  sufficient  if  the  report  is  one  made  in  due  course  of 
business.  United  States  r.  Potter,  56  Fed.  Rep.,  83,  disapproved.  (United 
States  V.  Booker,  80  Fed.  Rep.,  376.) 

rincipal  accessories. 

30.  here  false  entries  are  made  by  a clerk  at  the  direction  of  the  president,  the 
latter  is  a principal.  (In  the  matter  of  l"an  Campen,  2 Ben.,  419;  United 
States  r.  Fish,  24  Fed.  Rep.,  585.) 

31.  The  president  and  assistant  cashier  of  a national  bank  are  indictable  as 

principals,  under  Revised  Statutes,  section  5209,  for  making  a false  entry 
in  a report,  although  neither  of  them  actually  signed  or  attested  the  report. 
(Cochran  v.  United  States,  15  S.  Ct.,  628.) 

32.  Any  persons  not  officers  of  a national  bank  may  be  liable  as  aiders  and  abet- 

tors of  the  president  in  the  violation  of  the  statute  as  to  false  entries. 
(Coffin  V.  United  States,  156  U.  S.,  432.) 

'‘hat  is  not  a false  entry  under  section  5209. 

33.  Where  false  entries  were  made  by  a bookkeeper  in  a statement  requested  by 

a national-bank  examiner,  purporting  to  give  the  balance  due  to  depos- 
itors, which  statement  it  was  the  duty  of  the  examiner  to  make  and  not 
the  bookkeeper,  an  indictment  for  making  “ false  entries  in  a statement 
of  the  association^’  will  not  be  sustained.  (United  States  v.  Ege,  49  Fed. 
Rep.,  852.) 

34.  It  is  not  a '‘false  entry”  to  enter  under  heading  of  “ Loans  and  discounts” 

items  which,  ou  books  of  the  bank  and  for  convenience  of  its  officers,  have 
been  temporarily  Avithdrawn  from  that  heading,  and  which  are,  from  day 
today,  carried  on  the  books  of  the  bank  under  heading  of  “Suspended 
loans”  while  awaiting  action  of  directors  as  to  same  being  Avithdrawn 
trom  character  of  loans  and  entered  up  as  a loss  on  profit  and  loss  account. 
(United  States  r.  Craves,  53  Fed.  Re]).,  634.) 

35.  The  Avillful  misapplication  of  the  moneys  and  funds  of  the  bank,  which  is 

made  an  offense  by  section  5209,  ineiins  something  different  from  the  acts 
of  official  maladministration  referred  to  in  section  5239,  and  it  must  be  a 
Avillful  misapplication  for  tlie  use  or  benelit  of  the  party  charged,  or  of 
some  person  or  company,  other  than  the  association,  Avitli  intent  to  injure 
and  defraud  the  association,  or  some  other  body  cor])orate,  or  some  natural 
person,  and  it  must  be  charged  in  the  indictment  that  such  misaiiplicntion 
Avas  so  made,  and  where  the  counts  in  an  indictment  charge  the  fraudulent 
purchase  by  the  defendant,  as  president  of  a banking  association,  of  certain 
sharesof  stock  “intrust  for  the  use  of  said  association,  and  Avhich  shares  of 
stock  were  not  purchased  as  aforesaid  in  order  to  prevent  loss  uiuui  any 
debts  theretofore  contracted  with  said  association  in  good  fnitli,”  they  do 
not  charge  a criminal  misapplication  of  funds  but  a mere  maladministra- 
tion of  the  affairs  of  the  bank.  (United  States  v.  Britton,  107  U.  S.,  655.) 

sufficient  defenses. 

36.  In  an  indictment  of  an  officer  of  a national  bank  under  section  5209,  Revised 

Statutes,  for  making  false  entries  in  a report  to  the  Comptroller  of  the  Cur- 
rency, it  is  no  defense  that  such  entries  were  made  by  a clerk  and  a erilied 
by  the  officer  Avithout  actual  knowledge  of  their  truth,  since  it  was  his 
duty  to  inform  himself,  (United  States  r.  Allen,  47  Fed.  R’ep  , 696.) 

37.  If  the  president  of  a bank  makes  or  causes  to  be  made  false  entries  in  its 

books,  or  in  reports  to  the  Comptroller,  Avith  the  intent  to  deceive  or 
defraud,  etc.,  it  is  no  defense  that  he  struggled  to  save  the  bank  from  fail- 
ure and  to  provide  money  to  pay  its  depositors  by  sacrificing  his  OAvn 
property  and  borroAving  money  from  others.  (United  States  v.  Allis,  73 
Fed.  Rep.,  165.) 
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Indictment. 

38.  An  indictment  under  Revised  Statutes,  section  5200,  for  making  a false  entry 

in  a report  to  tlie  Comptroller  need  not  allege  that  such  report  was  made 
by  the  banking  association,  or  that  it  was  actually  verilied  by  the  oath  or 
ahirniation  of  the  president  or  cashier,  or  attested  by  the  din'ctors,  as 
reiinired  by  section  5211 ; but  it  is  snflicient  to  aver  that  defendant  made 
such  false  entry  “in  a certain  report  of  the  condition  of  the  First  National 
Bank,  * * * made  to  the  Comptroller  of  the  Currency  in  accordance 

with  the  ]>ro\'isions”  of  Revised  Statutes,  section521L  (Cochran  v.  United 
States,  15  S.  Ct.,  628.)  . 

39.  Averments  in  an  indictment  that  the  defendant  was  appointed  agent  in  lupii- 

dation  for  a national  banking  association,  and  accejited  that  office,  are  not 
inconsistent  with  farther  averments  that  he  afterwards  acted  as  president, 
clerk,  and  director  of  the  association.  United  States  r.  Jewitt,  84  Fed. 
Rep.,  142.) 

40.  All  indictment  against  a defendant  for  the  embezzlement  and  abstraction  of 

the  property  of  a national  banking  association  is  not  demurrable  because 
it  charges  the  receipt  of  the  pro])erty  by  him  in  different  capacities,  both 

as  an  officer  and  as  an  agent  of  the  association.  (Ib.) 

41.  An  averment  in  an  indictment  against  an  officer  and  agent  of  a national  bank- 

ing association  that  the  defendant  “did  steal,  abstract,  take,  and  carry 
away’^  property  of  the  association  does  not  charge  two  offenses.  (Ib.) 

42.  An  allegation  that  defendant,  an  officer  and  agent  ot  a national  banking  asso- 

ciation, did  secretly,  in  a manner  and  by  particulars  to  thej  urors  unknown, 
willfully,  unlawfully,  and  fraudulently  convert  to  his  own  use,  and  mis- 
apply,  from  said  association  to  himself,  certain  funds,  sufficiently  charges 
the  offense  of  “willful  misapplication’' of  property,  under  Revised  Stat- 
utes, section  5209.  (Ib.) 

43.  Where  an  officer  of  a national  bank  is  charged  with  several  offenses  under 

Revised  Statutes,  section  5209,  in  making  at  different  times  false  entries 
in  the  books,  rejiorts,  or  statements  of  the  association,  such  offenses  may 
be  charged  in  different  counts  of  the  same  indictment,  as  provided  in 
Revised  Statutes,  section  1024,  as  “acts  or  transactions  of  the  same  class 
of  crimes  or  offenses.”  (United  States  v.  Berry  et  al.,  96  Fed.  Rep.,  842.) 

44.  A eount  of  an  indictment  charging  one  ^lerson  with  the  commission  of  an 

offense  as  principal,  and  another  as  aiding  and  abetting  its  commission, 
is  not  open  to  the  obiection  that  it  constitutes  two  separate  counts,  one 
against  each  defendant,  because  the  formal  closing,  “contrary  to  the 
form  of  the*statute,”  etc.,  is  used  at  the  close  of  each  charge.  The  charges 
in  such  case  are  properly  Joined  in  one  count,  and  the  use  of  the  formula 
at  the  close  of  the  charge  against  the  principal  is  surplusage,  and  will  be 
disregarded.  (Ib.) 

45.  A count  of  an  indictment  chai'ging  that  defendant,  as  president  of  a national 

banking  association,  caused  a false  entry,  which  is  set  out,  to  be  made  in 
the  books  of  the  bank,  purporting  to  show  that  a customer  had  deposited 
a certain  sum  to  his  general  credit,  when  in  fact,  as  defendant  Avell  knew, 
no  such  deposit  had  been  made,  is  not  insufficient,  in  the  absence  of  an 
api>lication  for  a bill  of  particulars,  because  it  does  not  allege  the  manner 
in  which  defendant  “causes”  the  entry  to  be  made.  (iNIcKiiight  r.  United 
States,  97  Fed.  Rep.,  208.) 

46.  Where  the  facts  averred  in  an  indictment  against  an  officer  of  a,  national 

bank  for  embezzlement  show  that  defendant  wrongfully  used  the  bank s 
money  in  his  care  and  under  his  control  for  the  purpose  of  bribing  certain 
city  officials  in  his  own  interest,  it  sufficiently  avers  an  appropriation  to 
his  own  use,  and  is  not  vitiated  by  further  averments  that  there  was  an 
intent  to  wrongfully  convert  the  money  to  the  use  of  such  officials,  and 
f-hat  it  was  so  converted.  (Ib.) 

47.  In  an  indictment  of  an  officer  of  a national  bank,  under  section  5209,  Revised 

Statutes,  for  making  false  entries  in  a book,  report,  or  statement  of  such 
association,  with  an  intent  to  injure  and  defraud  the  association,  or  deceive 
an  agent  a]»pointed  to  examine  the  affairs  of  such  association,  it  is  not 
necessary  to  aver  that  the  false  entry  was  made  “in  an  account  of,  and  in 
duo  course  of  the  business  of  the  bank.”  (Unifed  States  r.  Britton,  107 
U.  S.,655.) 

48.  The  manner  in  which  the  misap])lication  was  made,  and  that  it  was  an  unlaw- 

ful one,  must  be  shown  liy  the  averments,  (lb.) 

Jurisdiction. 

49.  The  only  remedy  for  the  making  of  a false  return  to  the  auditor,  by  the 

cashier  of  a bank,  of  the  resources  and  liabilities  of  the  bank,  for  the  pur- 
poses of  taxation,  is  afforded  by  Revised  Statutes  of  Ohio,  section  2679, 
which  jirovides  that  the  auditor  may  examine  the  books  of  the  bank,  and 
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auy  officer  or  agent  of  it  mider  oatu,  and  make  out  the  statement;  and 
any  officer  of  the  bank  may  be  fined  not  exceeding  $100  for  failing  to  make 
the  statement,  or  for  willfully  making  a false  one.  (Miller  r.  First  National 
Hank,  21  N.  E.,  ,S()0. ) 

50.  A teller  of  a national  bank  may  bo  tried  by  a State  court  for  fraudulently 

making  false  entries  in  the  bank  books,  with  intent  to  defraud  the  bank. 
(Lubergr.  Commonwealth,  2 N.  B.  C.,  408.) 

51.  The  offense  of  making  false  entries  in  the  books  of  a national  bank,  for  which 

an  officer  of  the  bank  is  liable  to  punishment  under  Revised  Statutes,  sec- 
tion 5209,  since  it  is  not  a crime  of  which  the  State  courts  have  concurrent 
jurisdiction  under  section  5328,  is  exclusively  cognizable  by  the  Federal 
courts.  (Bank  v.  Hearing,  91  U.  S.,29,  followed;  In  roEno, 54  Fed.  Rep. ,(568.) 

52.  An  action  against  the  directors  of  a national  bank  under  the  provisions  of 

Revised  Statutes,  section  5239,  can  be  maintained  only  by  a receiver  of  the 
bank;  and  an  action  by  a private  individual  against  such  directors  for 
damages  arising  from  the  making  of  false  reports  or  other  violations  of  the 
national  banking  act  can  only  be  maintained  as  an  action  at  the  common 
law  in  the  nature  of  an  action  of  deceit.  (Gerner  v.  Thompson  et  al.,  74  Fed. 
Rep.,  125.) 

mitations. 

53.  The  provisions  of  section  1024,  Revised  Statutes,  United  States,  relating  to 

limitations  of  actions,  apply  to  the  offense  of  making  false  entries  in  books 
of  national  banks.  (United  States  r.  Folsom,  38  Pac.  R.,  70.) 

FORFEITURE  OF  CHARTER, 
idgment  of  forfeiture  required. 

1.  Forfeiture  of  the  privileges  and  powers  of  a national  bank  must  be  deter- 

mined by  a suit  brought  by  th(!  Com])troller  of  the  Currency,  and  until 
determined  it  maj’^  do  business,  and  no  person,  by  a conspiracy  to  eva<le 
its  regulations,  may  escape  liability  for  borrowed  money  loaned  by  it  upon 
personal  security  in  the  manner  authorized.  (Stephens  r.  Monougahela 
National  Bank,  88  Penn.  St.,  1.57;  32  Am.  Re)).,  438;  2 N.  B.  C.,398.) 

2.  Under  Revised  Statutes,  section  5239,  providing  that  if  the  directors  of  a 

national  bank  shall  violate  any  of  the  provisions  of  the  title  relating  to 
the  organization  and  management  of  banks,  the  franchises  of  the  bank 
shall  be  forfeited,  such  violation,  however,  to  be  determined  by  a proper 
court  of  the  United  States  in  a suit  therefor  by  the  Comptroller,  and  that 
in  case  of  such  violation  every  director  ])articipating  therein  shall  be  per- 
sonally liable  for  all  damages  which  the  bank,  its  shareholders,  or  any 
other  person  shall  have  sustained  in  consefiuence  thereof,  the  Comptroller 
can  not  authorize  the  receiver  to  bring  suit,  under  section  5234,  to  enforce 
such  ])ersonal  liability,  until  it  has  been  adjudged  by  a proper  court 
that  such  acts  iiave  been  done  as  authorize  a forieiture  of  the  charter. 
(Welles  r.  Graves,  41  Fed.  Re]).,  4.59.) 

3.  A forfeiture  of  the  rights  and  privileges  of  a national  bank  must  be  adjudged 

by  .a  pro])er  coint  of  the  Unittal  States  in  a suit  instituted  for  that  ))ur- 
))ose  by  the  Comptroller,  in  his  own  name,  and  the  association  must  stand 
until  so  dissolved.  (Union  Gold  Mining  Co.  r.  R.  M.  Nat.  Bank,  1 Colo, 
531.) 

'hen  forfeiture  should  not  be  declared. 

4.  The  national-currency  act  should  bc'  liberally  construed  to  effect  the  ends  for 

which  it  was  ])a8sed,  but  a forfeiture  under  its  piovisions  should  not  be 
(leclared  unless  the  facts  upon  which  it  rests  are  clearly  established.  In 
case  of  a claim  of  forfeiture  against  a bank  for  taking  unlawful  interest 
upon  the  discount  of  bills  of  exchange  ])ayable  at  another  ])lace,  it  should 
appear  attirmatixely  that  the  l>ank  knowingly  received  or  reserved  an 
amount  in  excess  of  the  stal  utory  rate  of  interest  and  the  current  (“xchange 
for  sight  draffs.  Accordingly,  where  it  was  not  shown  what  the  rate  of 
exchange  Avas,  a charge  of  oin^  (luarter  of  1 ])er  cent  in  addition  to  the 
statutory  rate  of  int<*rest  would  not  be  sufficient  to  authorize  a forfeiture. 
(Wheeler  r.  Union  National  Bank  of  Pittsburg,  2 N.  B.  C.,  9.) 

mitations  in  actions  for. 

5.  The  forfeiture  of  the  rights,  privileges,  and  franchises  of  a bank  authorized 
by  Revised  Sfatutes,  section  5239,  for  violation  by  its  direciois  of  tlie 
jU’ovisions  of  the  banking  act,  comes  within  seefion  1017,  limiting  suits  for 
any  penalty  or  forfeiture  accruing  under  the  laws  of  the  United  States  to 
five  years.  (Welles  v.  Graves,  41  Fed.  Re)).,  455).) 
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Forfeiture  prerequisite  to  actions  under  section  5239. 

{),  It  sec’^ns  tlmt  to  niaiiitaiii  a suit  by  the  receiver  ol‘  a national  hank  to  enforce 
the  liability  of  its  directors,  arising  under  the  provisions  of  Revised 
Statutes,  section  5239,  it  must  appear  that  a forfeiture  of  the  charter  of 
the  hank  has  been  adjudged  by  a court  of  the  United  States,  at  the  suit  of 
the  Coniptroller  of  the  Currency  as  provided  in  that  section.  (Welles  v. 
Craves,  11  Fed.  Rep.,  459,  reaftiriued.  Hayden  v.  Tbonii)son,  17  C.  C.  A., 
.592;  71  Fed.  Rep.,  ()0,  distinguished.  Stephens  r.  Overstolz,  43  Fed.  Rep., 
771,  disapproved.  Gerner  v.  Thomson  et  al.,  74  Fed.  Itej).,  125.) 

Contra. 

7.  4'he  right  to  maintain  an  action  under  Revised  Statutes,  section  5239,  to 

recover  from  a hank  director  the  damages  sustained  by  his  hank  in  conse- 
quence of  excessive  loans  made  ))y  him  while  serving  in  the  capacity  of 
director,  is  not  alfected  by  the  fact  that  the  Comptroller  has  or  has  not 
procured  a forfeiture  of  the  bank’s  charter.  (Stephens  v.  Overstolz,  43 
Fed.  ltep.,771.) 

Information. 

8.  In  an  information  charging  that  '‘the  hanking  association  and  the  directors 

thereof  did  knowingly  permit,”  etc.,  the  allegation  that  the  association, 
aside  from  the  directors,  permitted  the  doing  of  the  alleged  acts,  tenders 
an  immaterial  issue,  and  should  he  stricken  out  on  motion.  (Treuholm, 
Comptroller,  r.  Commercial  National  Rank,  38  Fed.  Rep.,  323.) 

9.  As  the  sec'tion  only  refers  to  acts  done  by  the  directors,  or  by  the  executive 

ofticers  with  the  knowledge  of  the  directors,  an  information,  seeking  a 
forfeiture,  which  charges  that  the  association  did  the  act  is  insufficient. 
(Ih). 

FORGERIES. 

[Cross-rofcreiici'H : Ckiminai.  Law;  P'alse  Entries;  Indictment;  officers.] 

Negligence  of  depositor  in  not  examining  vouchers. 

1.  A depositor  owes  a duty  to  the  liank  to  make  an  examination  ot  his  pass  hook 

and  vouchers  within  a reasonable  time;  and  if  loss  would  result  to  the 
hank  from  his  failure  to  do  so  he  can  not  recover  tor  forged  checks  paid 
by  the  bank  and  charged  to  his  account.  ( First  National  Rank  v.  Allen,  14 
So.,  335.) 

2.  Where  the  examination  is  committed  to  a clerk  or  agent  who  has  himself  coin- 

niitted  the  forgeries,  his  concealment  of  such  forgeries  will  not  relieve  the 
ilepositor  from  the  conse<|uence8  of  the  failure  to  discover  the  fraud  and 
notify  the  bank,  ilb.) 

3.  Rut  if  the  omission  of  the  depositor  to  discharge  such  duty  has  resulted  in  no 

injury  to  the  bank,  the  depositor  may  recover.  (Ib.) 

4.  Where,  however,  forgeries  by  the  same  person  are  committed  alter  the  depos- 

itor is  chargeable  with  knowledge  of  the  I'aet,  the  failure  of  the  depositor 
to  give  the  bank  notice  may  esto])  him  to  disjuite  the  gennineness  ot  such 
checks.  (Ib.) 

5.  A depositor’s  bookkeejier,  after  ]>rocuring  the  signature  of  his  employer  to 

checks  forthe  pay  roll, raised  and  cashed  them, retained  the  excess,  and  when 
they  were  returned  as  vouchers,  with  a statement,  he  reduced  them  to  the 
original  amounts,  altered  the  st.itmnent  to  correspond,  and  reported  their 
correctness  to  his  em])]oyer,  Avho  had  an  ex]>ert  examine  the  accounts 
monthly.  Held,  that  the  dejiositor’s  failure  to  personally  examine  the 
vouchers  and  statements,  or  the  accouiuaut's  failure  to  examine  the  state- 
ments, did  not  constitut(‘  negligence  as  against  the  liank.  ( ( 'lark  r.  National 
Shoe  and  Leather  Rank,  52  N Y.  S.,10(i4. ) 

6.  In  an  action  to  recover  a.  sum  deposited  with  the  delendant  hank,  and  alleged 

to  have  been  paid  out  by  it  ou  forged  cheeks,  it  appeared  troin  plaiutiti  s 
evidence  that  during  a period  of  over  two  years  plaiutilVs  confidential 
clerk  and  bookkeeyier,  who  Avas  specially  intrusted  with  the  business  of 
attending  to  his  bank  account,  making  deposits  with  defendant,  etc., 
forged  cheeks  to  the  amount  of  the  claim,  which  were  paid  by  delendant, 
and  chargiMl  to  ])laintitf  in  his  bank  book;  that  such  hank  book  was  bal- 
anced twelve  times  during  such  pniml,  and  the  first  settlement  included 
two  of  the  forged  checks;  and  that  it  would  have  appeared,  upon  proper 
examination  l»y  plaintiff,  that  the  hank  had  chargeil  him  with  the  pay- 
ment of  th(‘-  first  two  forgi'd  checks,  for  which  no  vouchers  a])peared 
among  the  cheeks  handed  to  him  by  his  clerk,  they  having  been  abstracted 
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and  destroyed  by  the  latter.  Held,  that  plaintiti”s  failure  to  object  within 
a reasonable  time  to  tlie  payment  of  the  forged  checks  included  in  the 
lirst  settlement  gave  the  bank  a right,  in  afterwards  honoring  checks 
signed  by  the  same  person,  to  assume  that  their  signatures  had  been  at 
least  tacitly  recognized  by  plaintiff  as  genuine;  and  that  a verdict  was 
properly  directed  for  defendant.  (Myers  v.  Southwestern  Nat.  Bank,  2 
Banking  Cases,  74.) 

7.  Depositors,  on  return  by  the  bank  of  their  paid  checks,  are  not  bound  to 

examine  them  to  see  that  the  indorsements  are  correct.  (United  Security 
Life  Insurance  and  Trust  Co.  v.  Central  Nat.  Bank,  40  A.,  97;  185  Pa.  St.,  .586; 
42  W.  N.C.,  145.) 

8.  In  a suit  against  a bank  to  recover  money  paid  by  it  on  checks  drawn  by 

complainant,  payable  to  T.’s  order,  and  delivered  to  W .,  who  forged  indorse- 
ments thereof  by  T.,  it  appeared  that  his  transactions  with  \V.  covered  a 
period  of  eighteen  months,  during  which  he  turned  over  to  W.  35  checks, 
all  payable  to  T.'s  order,  32  of  which  were  paid  on  indorsements  like  those 
on  the  3 checks  in  question,  and  all  of  which  com]>lainant  claimed  were 
forgeries;  that  during  such  period  his  account  was  bnhinced  three  times, 
and  he  never  examined  it  until  after  “this  litigation’’  arose;  and  that  ho 
knew  T.’s  signature,  and  the  signature  on  all  the  checks  were  forgeries, 
excei)t  possibly  two.  Heldy  that  recovery  was  not  prevented  by  negligence 
of  the  complainant,  it  appearing  that  there  had  been  no  loss  to  complain- 
ant or  the  bank  on  account  of  the  32  checks,  and  hence  no  cause  to  chal- 
lenge an  inspection  of  the  indorsements  thereon.  (Pollard  i\  AVellford,  42 
S.  W.,  23.) 

9.  Where  a bank  has  paid  raised  checks,  the  de))Ositor  is  not  estopped  from 

bringing  an  action  against  the  bank  to  recdver  the  amounts  thereby 
obtained  by  failing  to  examine  his  bank  account  and  vouchers  when 
returned  to  him  by  the  bank,  whereby  he  would  have  discovered  that  the 
checks  had  been  raised,  and  thus  ])revented  further  acts  of  such  kind. 
(Critten  v.  Chemical  Nat.  Bank,  70  N.  Y.  8.,  246;  60  App  Div.,  241.) 

10.  Where  a dealer  in  corn  arranged  with  a bank  to  cash  the  checks  of  his  pur- 

chasing agent,  such  checks  to  be  sent  to  the  dealer  from  time  to  tinui  with 
drafts  for  the  amount  thereof,  and  such  agent  drew  and  had  cashed  at  such 
bank  checks  pui  porting  to  but  in  fact  not  representing  any  purchase  of 
corn,  and  indorsed  by  himself,  and  bearing  the  lictitious  indorsement  of 
the  pretended  payee,  if  the  indorsement  by  such  agent  was  irregular,  it 
was  the  dutj^  of  such  dealer,  on  the  tirst  of  such  checks  being  S(‘nt  to  him 
by  the  bank  to  have  notilied  the  bank  of  such  fact,  and  until  so  notitied 
the  bank  was  not  negligent  in  receiving  and  paying  such  cheeks.  (Armour 
V.  Greene  County  State  Bank,  112  Fed.  Rep.,  631.) 

Negligence  between  banks  in  not  giving  notice  of. 

11.  Plaintiff  bank  paid  defendant  bank  money  on  a forged  order,  made  payable 

at  plaintiff  bank,  bearing  the  general  indorsement  of  the  payee  and  of 
defendant,  the  latter  being  “For  collection  ” 'fhe  person  by  whom  the 
order  purport(‘d  to  bo  drawn  was  a customer  of  ])laintiff,  and  had  directe<l 
it  to  pay  orders  drawn  by  him.  The  forgery  was  not  discovered  for  four 
weeks.  7/c/d,  that  an  answer  alleging  that  at  the  time  of  the  payment 
the  payee  had  property  from  which  the  oider  could  have  been  collected, 
but  that  before  the  discovery  of  the  forgery  the  ])ayee  had  d(*])arted  with 
his  property,  was  not  sufficient  to  i>revent  recovery  of  the  money  paid 
defendant,  as  it  did  not  show  how  long  the  ]»ayee  and  tlie  ])roperty  remaiiu'd 
withinreach,  and  therefoi  e failed  to  show  loss  to<lefendant  hy  unreasonable 
delay  of  plaintiff  in  discovering  the  forgery  and  notifying  defemlant. 
(Indiana  National  Bank  v.  First  National  Bank,  36  N.  F.,  382.) 

12.  Defendant  bank  received  a check  drawn  on  ))laitititf  for  collection.  After 

]daintifl  had  remitte<l  to  defendant,  and  defendant  had  paid  the  holder  of 
the  check,  it  was  discovered  that  the  payee’s  name  was  forged.  Held,  that 
delay  of  plaintiff  in  notifying  defendant  of  the  forgery  did  not  relieve 
defendant  from  liability,  where  the  only  evidence  of  injury  from  the  del.iy 
was  that  of  defendant’s  cashier,  who  said  : “ If  more  seasonable  notice  ha<l 
been  given  the  forger  would  have  been  arrested  earlier,  and  more  favorable! 
results  might  have  arisen.”  (Third  National  Bank  r.  Merchants’  National 
Bank,  27  N.  Y.  8.,  1070.) 

13.  In  an  action  by  a bank  which  has  paid  to  anotlnu-  bank  a check  drawn  on 

the  former  bank  and  transferred  to  the  latter  by  a forged  indorsement,  it 
is  immaterial  whether  the  signature  of  the  drawer  of  the  check  isgenuin<>, 
since  1>oth  ])arties  are  estojqied  to  deny  its  genuineness.  ( First  National 
Bank  v.  Northwestern  National  Bank,  111.,  38  N.  E.,  739.) 
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14.  The  H<?ht  of  the  United  States  Government  to  recover  money  paid  on  a check 

on  the  Treasury,  under  a forced  indorsement,  is  conditioned  on  i)rompt- 
ness  in  givinjjj  notice  to  the  person  to  whom  the  check  was  paid.  (United 
States  V.  Clinton  National  Rank,  28  Fed.  Rep.,  357.) 

Liability  of  bank  to  drawer  for  negligence. 

15.  Althongh  a bank  is  informed  that  an  a<^ent  is  authorized  to  draw  checks 

npoifit  for  the  ‘‘use  of’’  the  principal,  in  the  absence  of  circumstances 
calculated  to  arouse  suspicion  that  a check  drawn  by  the  agent  is  for  some 
frandnlent  purpose  of  its  own,  there  is  no  duty  upon  the  bank  to  imiuire 
into  the  purposes  of  the  check,  or  tlie  use  to  which  the  money  is  to  be  ])tit. 
(Warren-Scharf  Asphalt  Pav.  Co.  r.  Commercial  Nat.  Rank  of  Detroit, 
Mich.,  2 Ranking  Cases,  172.) 

lb.  Where  the  person  whose  name  is  to  a check  as  its  drawer,  has  no  individual 
account  with  the  bank,  the  bank,  by  paying  the  check  and  charging  it  to 
such  person  as  administrator,  thereby  delaying  for  three  mouths  the  dis- 
covery of  the  fact  that  the  check  is  a forgery,  is  negligent.  (First  Nat. 
Rank  v.  First  National  Rank,  50  N.  E.,  723;  58  Ohio  St.,  207.) 

17.  Presentation  of  a check  for  payment  by  a bank  which  is  the  indorsee  “for 

collection”  does  not  justify  the  drawee  bank  in  relaxing  any  of  its  vigi- 
lance in  determining  whether  the  name  of  the  drawer  is  genuine,  (lb.) 

Mistake  of  drawer  as  to  identity  of  payee. 

18.  A.  was  introduced  to  a trust  company  by  a responsible  party  as  R.  The  com- 

pany, in  the  pursuance  of  a business  transaction,  gave  A.  its  check  drawn 
on  itself  to  the  order  of  R.  This  check,  Irandnleutly  indorsed  in  the  name 
of  R.,  was  deposited  in  the  defendant  bank  by  R.,  who  had  opened  an 
account  with  it,  and  wuis  collected  by  the  bank  of  the  trust  comi)any,  and 
its  proceeds  drawn  out  of  the  bank  l)y  R.  So  far  as  it  api»eared  from  the 
evidence,  all  parties  to  the  transaction  acted  in  good  faith,  except  A. 
Ilelcl,  That  the  trust  company  could  not  recover  from  the  bank  tiie  money 
paid  on  the  check.  (Land  Title  and  Trust  Co.  r.  Northwestern  Nat.  Rank, 
2 Ranking  Cases,  588.) 

19.  Public  Laws  (Rhode  Island),  1899,  chapter  674,  section  31,  declares  that  a 

signature  to  a negotiable  instrument,  which  is  made  without  authority,  or 
forged,  shall  be  wholly  inoperative,  and  shall  not  give  a right  to  cnlbrce 
payment  against  a party  thereto.  A check  drawn  payable  to  the  order  of 
A.  was  procured  by  representations  that  the  person  to  whom  it  was  given 
was  A.,  and  the  indorsement  of  the  latter  was  forged  thereto,  and  it  was 
paid  by  the  bank.  Held,  that  the  bank  was  liaRle  to  the  drawer  for  such 
sum,  both  at  common  law  and  under  the  statute.  (Tolman  v.  American 
Nat.  Rank,  3 Ranking  Cases,  258.) 

20.  H.  secured  a loan  from  plaintiffs,  giving  a note  and  mortgage  therefor  by 

the  name  of  D.,  under  the  false  representation  that  his  name  was  ]).,  ami 
that  he  owned  the  land.  The  loan  was  turned  over  by  a check  on  defend- 
ant bank.  11.  indorsed  the  check  as  D.,  and  again  as  H.  Held,  that  H., 
and  not  D.,  was  the  intended  payee  of  the  check,  and  he  was  entitled  to 
])ayment  as  between  himself  and  tlni  bank,  and  the  bank,  having  no  notice 
of  the  fraud,  was  not  liable  to  plaintiff  for  the  amount  of  the  check. 
(Meyer  et  al.  v.  Indiana  Nat.  Rank,  61  N.  E.  Rep.,  596 ; 4 Ranking  Cases,  54.) 

When  forgery  by  cashier  not  presumed. 

21.  In  an  action  against  a bank  by  a depositor  to  recover  the  amount  of  checks 

drawn  by  ]>laintiff,  but  allege<l  to  have  been  paid  by  defendant  on  indorse- 
ments of  the  pa>  ees’  n.imes  forged  by  plaintiff’s  cashier,  part  of  whose 
duty  was  to  till  in  the  body  of  checks  for  plaintiff  to  sign,  pay  bills,  and 
keep  the  accounts,  it  a])peared  that  the  money  on  the  checks  in  <|nestion 
had  been  obtained  by  ])laintiirs  cashier,  but  there  was  no  evidence  that 
any  payees  h.ad  been  named  in  them,  the  canceled  checks  having  been 
destroyed  by  the  cashier.  Held,  that  plaintiff  could  not  recover,  as  it 
would  not  be  jiresumed  that  the  cashier  committed  forgery  in  addition  to 
the  embezzlement,  when  he  could  have  avoided  forgery  by  making  the 
checks  payable  to  “cash”  or  “bearer,”  in  winch  event  defendant  would 
not  be  liable.  (National  Roard  of  Marine  Underwriters  r.  National  Rank 
of  the  Republic,  29  N.  Y.  8.,  698.) 

When  correspondent  bank  not  liable  for  collection  of  forged  draft. 

22.  The  defendant,  as  collecting  agent  of  the  Rellaire  Rank  of  Ohio,  collected 

at  the  subtreasnry,  New  A'ork,  a.  pension  draft  on  which  the  ])ayee’s  naine 
was  forged  after  her  death.  The  (bTendant,  in  making  the  collection, 
indorsed  the  draft  as  collecting  agent  of  tin*  Rellaire  Rank,  as  appeared 
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When  correspondent  bank  not  liable  for  collection  of  forged  draft — Coiitiuued, 

by  the  terms  of  its  indorsement,  and  on  collection  at  once  paid  over  the 
money  to  the  principal,  without  notice  of  the  forgery,  before  this  action 
was  commenced.  Held,  that  the  defendant  was  not  liable.  (The  case  of 
Onondaga  Co.  Sav.  Bank,  12  C.  C.  A.,  407 ; 64  Fed.  Rep.,  703,  distinguished; 
United  States  v.  American  Exchange  National  Bank,  70  Fed.  Rei).,232.) 

When  note  broker  not  liable  as  guarantor  of  genuineness. 

23.  Defendants,  who  were  note  brokers  at  Omaha,  and  who  had  done  business 

as  such  with  the  plaintiff  bank  in  Iowa,  sent  to  plaintiff  by  mail  a list  of 
commercial  paper  offered  for  sale,  including  a note  described  as  made  by 
seven  persons  jointly  to  the  order  of  one  B.,  and  indorsed  by  B.,  and 
another.  The  list  sent  ]daiutilf  was  headed  by  defendants’ business  card 
as  brokers,  and  it  contained  sundry  items  of  information  about  th(‘  ])arties 
to  the  note,  purporting  to  be  the  result  of  in(iuiries  as  to  their  solvency 
and  standing,  and  indicating  that  the  same  were  good.  Plaintiff  pur- 
chased the  note,  and,  by  defendants’  directions,  remitted  the  snm  paid 
therefor  to  a bank  in  Chicago.  Defendants  received  from  such  sum  only 
their  commission  for  selling  the  note,  the  balance  being  paid  to  B.,  for 
whom  they  sold  it.  It  afterwards  proved  that  all  the  signatures  on  the 
notes,  except  that  of  B.,  were  forgeries,  and  tliat  of  B.,  although  at  the 
time  of  the  sale  of  the  note,  reported  to  be  solvent,  was  in  fact  insolvent 
and  wholly  worthless.  Plaintiff  sued  defendants  to  recover  the  amount 
]»aid  for  the  note  on  an  alleged  warranty  of  genuineness.  Held,  that  there 
was  nothing  in  the  note  or  in  the  circumstances  of  the  transaction  between 
plaintiff'  and  defendants  to  justify  an  assumption  that  defendants  had  any 
interest  in  or  ownership  of  the  note,  but,  on  the  contrary,  that  the  plain- 
tiff bank  inust  have  known  that  it  was  taking  title  as  the  indorsee  of  B., 
and  that  defendants  were  acting  as  brokers  only,  and,  accordingly,  that 
defendants,  having  acted  only  as  agents  of  a (liscJosed  principal,  could 
not  be  held  personally  liable  for  the  note.  (Monticello  Bank  v.  Bostwick 
et  al.,  71  Fed.  Rep.,  641.) 

When  surety  not  released  by  acceptance  of  forged  renewal  note. 

24.  A bank,  which  holds  a note  made  by  two  persons  as  principal  and  siirety,  in 

accepting,  in  good  faith,  at  maturity,  a renewal  note  to  which  the  name 
of  the  surety  was  forged  by  the  princi])al,  is  not  hound  to  know  the  hand- 
writing of  the  surety,  and  is,  hence,  not  guilty  of  negligence,  entitling  the 
surety  to  a discharge  from  liability  on  the  original  note,  in  failing  to  com- 
pare the  surety’s  signatures  on  the  two  notes,  respectively,  with  reference 
to  ascertaining  the  genuineness  of  that  on  the  renewal  note.  ( Lyndon  ville 
National  Bank  v.  Fletcher,  Vt.,  34  A.,  38.) 

Evidence  of  forgery,  instructions. 

25.  In  an  action  on  a note  1»y  a bank  against  the  indorser,  who  alleges  his  sig- 

nature to  be  a forgery,  evidence  by  the  cashier  and  teller  of  the  bank  that 
the  indorser  had  admitted  the  genuineness  of  his  signature  on  another 
note,  not  in  evidence,  and  that  such  other  signature  was  precisely  the 
same  as  the  signature  to  the  note  in  suit,  is  not  competent  for  the  purpose 
of  esto])pingfhe  indorser  from  denying  such  signature.  (Second  Nat.  Bank 
V.  Wentzel,  Pa  Su]).,  24  A.,  1087.) 

26.  Testimony  by  the  teller  of  the  bank  that  the  indorser  had  admitted  his  sig- 

nature to  a note  for  which  the  one  in  suit  was  given  as  a renewal  is  prop- 
erly stricken  out  as  irrelevant,  where  the  teller  subse<iueutly  acknowledges 
that  the  indorser’s  admission  related  to  another  note,  not  connected  Avith 
the  one  in  suit.  (Ib.) 

27.  Evidence  by  defendant,  on  cross-examination,  denying  that  he  had  received 

the  proceeds  of  other  notes,  not  in  suit,  which  had  l>een  indorsed  by  him, 
and  which  had  been  negotiated  by  the  maker,  wlio  also  negotiated  the  one 
in  suit,  can  not  be  contradicted  by  plaintiff  in  rebuttal,  since  such  cross- 
examination  related  to  an  irrelevant  matter.  (Ib.) 

28.  In  an  action  against  an  indorser  on  a renewal  note,  wlio  was  released  from 

liability  on  the  original  note  because  it  Avas  not  protested  for  nonpay- 
ment, it  is  error  to  charge  that  there  may  be  a recovery  if  the  indorsement 
on  the  first  note  Avas  genuine,  notwithstanding  the  indorsement  on  the 
renewal  note  Avas  a foi  gery  ; but  the  jury  having  found  for  the  indorser, 
l>laintiff  can  not  complain  of  such  instruction.  (Ib.) 

29.  An  admission  by  the  indorser  of  a note  as  to  the  genuineness  of  his  signature, 

made  to  the  hohler  after  it  had  discounted  tlie  same,  does  not  estop  him 
from  denying  the  genuineness  of  the  alleged  indorsement  on  a reneAval 
note  given  by  the  maker,  the  indorser  having  been  released  from  liability 
on  the  original  note  by  reason  of  its  nonprotest  for  nonpayment.  (Ib.) 
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Evidence  of  forgery,  instructions — Continued. 

;>0.  In  an  action  against  a bank  to  recover  a deposit  in  which  plaintiff  by  reply 
denied  that  a check  for  the  ainoimt  sued  for,  which  defendant  had  paid,  was 
8i"ned  by  her,  or  by  her  authority,  it  was  error  to  instruct  the  jury  that, 
iirorder  to  find  for  defendant,  it  must  believe  that  the  check  was  signed  by 
])laintiff,  but  the  court  should,  as  recpiested  by  defendant,  have  instructed 
the  jury  to  find  for  defendant  if  it  believed  that  the  check  was  signed  by 
])laintitf,  ‘O)!'  by  another  for  her  and  with  her  consent,  or  by  her  author- 
ity.’’ (Plucnix  Nat.  Hank  r.  Taylor,  (57  S.  W,  Rep.  27 ; 4 Hanking  Cases,  366.) 

31.  If  plaintiff  received  the  proceeds  of  the  check  with  knowledge  of  the  fact 

that  the  money  had  been  paid  by  defendant  thereon,  or  the  money  was 
deposited  fo  plaintiff’s  credit  in  another  bank,  and  drawn  out  by  her  or  her 
:nithority,  she  was  not  entitled  to  recover,  and  the  court  should  have  so 
instructed  the  jury  as  reciuested  by  defendant,  (lb.) 

32.  Under  a i)lea  of  non  est  factum  to  an  action  by  a bank  on  a promissory  note 

which  was  placed  in  the  bank  by  its  president,  who  soon  thereafter 
absconded,  being  a confessed  forger  and  defaulter,  it  was  admissible  for 
defendants,  the  executors  of  the  p(‘rson  whose  name  was  signed  to  the 
note,  to  ]>rovo  tlrnt  the  president,  after  the  note  sued  on  was  discounted, 
had  ill  his  possession  other  notes  purporting  to  have  been  signed  by 
testator,  and  which  were  manifestly  forgeries,  as  the  transactions  were 
lo<ncally  connected,  and  when  considered  together  authorize  the  conclu- 
sion that  all  the  notes  were  prepared  by  the  i>resident  to  conceal  his  delin- 
(jnency,  with  the  intention  to  use  them  as  it  became  necessary;  and, 
besides,  the  fact  that  he  forged  testator’s  name  to  the  other  notes  would 
be  adm’issHde,  at  least,  to  show  his  capacity  to  imitate  the  signature. 
(First  Nat.  Hank  of  Paducah  v.  Wisdom’s  Ex’r8,G3  S.W.  Rep.,  461 ; 3 Hanking 
Cases,  483.) 

33.  Where,  in  a suit  by  a bank  to  recover  on  an  overdraft,  the  defendant  alleges 

payment,  and  introduces  dejiosit  certificates,  the  validity  of  which  is  (pies- 
tioued,  the  defendant  may  introduce  letters,  checks,  etc.,  showing  his 
nossession  of  the  money  alleged  to  have  been  deposited  with  the  bank 


when  the  certilicates  were 
237. ) 


issued.  (Cox  r.  Bank  of  Hartsville,  63  S.  W., 


When  bank  not  liable  for  forgeries  of  officers. 

34.  A bank  clerk,  whose  duty  it  was  to  prepare  exchange  for  the  cashier’s  signa- 

ture, so  drew  a draft  for  $25  to  bis  own  order  that  the  amount  could  be 
readily  altered,  and,  after  procuring  the  cashier’s  signature  by  pretending 
that  he  wished  to  make  a remittance  of  that  amount,  altered  the  draft  so 
that  it  presented  the  aiipear-ance  of  a genuine  draft  for  $2,500,  and  there- 
after indorsed  it,  and  procured  it  to  be  discounted.  Held,  that  the  forgery 
by  the  clerk,  and  not  the  negligence  of  the  bank,  was  the  proximate  cause 
of  the  loss,  and  the  bank  was  not  liable  therefor.  (Exchange  National 
Hank  of  Spokane  r.  Bank  of  Little  Rock,  58  Fed.  Rep.,  110.) 

35.  The  bank  was  not  liable  on  the  ground  that  the  forger  was  its  confidential 

employee,  because  in  this  transaction  he  acted  as  a jmrehaser  and  not  as 
an  employee,  and  because  the  imrchase  of  the  draft  was  complete,  and  he 
was  the  owner  of  it  when  the  forgery  was  committed,  (lb.) 


When  depositor  liable  for  his  agent’s  forgeries. 

36.  A bank  held  entitled  to  remover  from  a depositor  the  amount  of  a check  forged 

by  an  agent  of  such  depositor,  and  indorsed  and  dejiosited  by  him  under 
a ])Ower  of  attorney  authorizing  such  indorsement  and  deposit,  which 
check  was  credited  to  the  depositor’s  account,  and  the  amount  drawn  and 
embezzled  by  the  agent.  (Warren-Scharf  Asphalt  Pav.  Co.  r.  Commercial 

Nat.  Hank,  Fed.  Rep.,  181.)  . 

37.  A bank  is  not  guilty  of  negligence  or  of  a violation  of  the  usual  rules  and 

customs  of  banking,  l>y  crediting  at  once  as  cash  to  the  account  ot  a de- 
positor the  amount  Of  a check  indorsed  and  delivered  forileposit  by  the 
authorized  ag<‘ut  of  th<‘-  deiiositor ; and  permitting  such  aniount  to  be  sub- 
seiiuently  drawn  out  by  the  agent  prior  to  the  collection  of  the  check  does 
not  constitute  an  overdraft,  (lb.) 


Liability  of  bank  to  drawer  for  payment  of  check  when  name  of  payee  or 
indorsee  is  forged. 

38.  'Fhe  payment  by  a bank  of  a check  to  any  person  save  the  payee  himself, 
unless  it  be  jiayable  to  bearer,  is  a payment  at  its  peril ; and  if  the  indorse- 
ment is  forged,  it  is  a payment  out  of  the  bank’s  funds,  and  the  depositor 
can  not  be  charged  therewith.  (Rice  et  al.  v.  Citizens’  Nat.  Bank,  1 Bank- 
ing Cases,  512;  see  note  at  end  of  case.) 
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liability  of  bank  to  drawer  for  payment  of  check  when  name  of  payee  or 
indorsee  is  forged — Continued. 

39.  A hank  receiving  a dejiosit  with  instructions  to  honor  the  checks  of  a certain 

person  to  certain  i)artie8  does  not  thereby  become  the  agent  of  the  depos- 
itor, but  merely  his  debtor.  (H).) 

40.  The  burden  of  sliowing  the  authority  of  a stranger  to  a check  to  indorse  it 

for  the  })ayee  is  upon  the  drawee  if  he  would  escape  liability  to  i)ay  the 
same  over  again  to  the  payee.  (Commercial  Nat.  Rank  v.  Lincoln  Fuel  Co., 
67  HI.  A})p.,  166.) 

41.  Payment  by  a bank  to  the  holder  of  a check  on  which  is  forged  the  name  of 

the  payee  or  indorsee  makes  the  bank  liable  to  the  depositor  as  if  the  pre- 
ten<le(l  j)aymeut  had  not  been  made,  since  nothing  liut  actual  payment, 
accord,  and  satisfaction,  or  a release  under  seal,  is  an  answer  to  the  depos- 
itor’s demand.  (Winslow  r.  Everett  Nat.  Rank,  51  N.  E.,  16.) 

42.  Where  money  is  paid  upon  a pretended,  not  a real,  indorsement  of  the  name 

of  the  payee,  in  law  the  check  remains  unpaid,  and  can  not  diuiinish  the 
funds  of  the  drawer  in  the  bank,  or  deprive  the  i)ayee  of  any  right;  and 
this  rule  applies  where  the  check  was  refused  by  the  ]>ayee  because  writ- 
ten with  a pencil,  and  carelessly  thrown  away  by  the  <lrawer  in  the  jnvs- 
ence  of  the  }>ayee,  and  paid  on  a forged  indorsement  of  the  i)ayee’s  name, 
prior  to  the  presentation  of  a similiar  check  written  in  ink,  and  bearing 
a genuine  indorsement  by  the  payee.  (Hendersoji  Trust  Co.  r.  Ragan  et  ah, 
2 Ranking  Cases,  92.) 

43.  Where  a husband  learns  that  his  wife  has  forged  checks  on  his  bank  account, 

which  have  been  paid,  and  he  examines  the  cheeks  and  pass  book,  but 
does  not  make  any  complaint  to  the  bank,  the  latter  is  liable  to  him  for 
the  payment  of  future  checks  forged  by  the  wife.  (Neal  v.  First  Nat.  Rank, 

• 60  N E.,  164;  26  Ind.  A])p.,  503.) 

44.  The  implied  contract  on  the  part  of  a bank  with  its  de])ositor  is  that  it  will 

disburse  the  money  standing  to  his  credit  only  on  his  order  and  in  eon- 
formity  with  his  directions ; and  therefore  if  it  makes  ai  payment  on  a check 
to  which  his  name  has  been  forged,  or  upon  his  genuine  check  to  which 
the  name  of  a necessary  indorser  has  been  forged,  it  must  be  held  to  have 
paid  out  of  its  own  funds,  and  can  not  charge  the  amount  against  the 
depositor,  unless  it  shows  a right  to  do  so  on  the  doctrine  of  estoppel  or 
because  of  some  negligence  chargeable  to  the  depositor.  (Mechanics’  Nat. 
Rank  of  Trenton  v.  Harter  et  al.,  2 Ranking  Cases,  81.) 

45.  The  drawer  of  a check  delivered  it  to  one  who  had  apjilied  ibr  a loan  as 

agent  of  the  payee,  and  who  gave  the  drawer  notes  and  a trust  deed  pur- 
porting to  be  signed  by  8ai(l  payee;  but  the  latter  had  not  authorized 
the  transaction  and  never  received  tin*  ciu'ck,  which  was  jiaid  by  the 
drawee  bank  on  a forged  indorsement  ot  the  ]>ayee’s  name,  //e/d,  that  the 
bank  was  liable  to  the  drawer  of  the  check  since  it  never  became  the  lu’oj)- 
erty  of  the  payee,  .Judgment  (68  HI.  Apj).,  562)  athrmed.  (First  Nat. 
Rank  r.  Pease,  48  N.  E.,  160;  168  111.,  40.) 

46.  A bank  which  delivered  to  th(',  supposed  agent  of  a borrower  its  check  on 

another  bank  for  the  amount  of  the  loan,  ]»ayable  to  the  Ixurower,  is  not 
bound  by  the  act  of  such  ageut  in  ])rocuring  the  money  from  a third  bank 
on  a forged  indorsement  of  the  boi’rower’s  name,  though  he  was  at  the 
time  acting  as  the  drawer's  agent.  (German  .Sav.  Rank  r.  Citizens’ Nat. 
Rank  (Iowa),  TON.  \V.,  769.) 

47.  A stranger,  with  whom  a tirm  sustained  no  business  relation,  received  from 

its  cashier  a bank  check  for  $10  in  exchange  for  $10  in  currency.  When 
the  check  was  presented  to  and  ])aid  by  the  bank  it  had  been  raised  to 
$500.  Held,  that  the  bank  wuis  liable  for  the  loss,  the  firm’s  negligence 
being  too  remote  to  affect  the  forgery.  (National  Rank  r.  Nolting  (\'a.), 
26  8.1^.,  S26.) 

48.  Where  a bank  had  no  knowledge  that  the  drawer  of  a check  was  not  satis- 

fied that  the  person  receiving  the  check  as  ])ayee  was  the  ])erson  f herein 
named  as  ])ay<‘0  and  took  his  receipts  therefor  it  can  not  claim  that  such 
circumstances  amount  to  a direction  from  the  drawer  to  pay  without 
reference  to  identification  or  to  the  geiinineness  of  the  indorsement,  so  as  to 
relieve  the  bank  from  liability  for  paying  to  the  wrong  person,  it  having 
paid  to  another  bank  which  had  in  the  first  instance  paid  the  check,  and 
in  so  doing  relied  solely  on  the  indorsements.  (Western  Fnion  Tel.  Go.  r, 
Rimetallic  Rank,  4 Ranking  Cases,  373.) 

49.  Wliere  a bank  paid  a check  simply  njion  the  face  of  the  indorsement,  wliich 

wa.s  made  by  one  Haley”  while  the  check  was  payable  to  one  “ Daily,” 
that  fact  w'as  amply  sufficient  to  have  placed  the  liank  njion  its  guard  and 
caused  it  to  have  made  some  impiiry  as  to  whether  it  was  paying  fo  the 
]>ro[»er  iierson.  fib.) 
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Liability  of  bank  to  drawer  for  payment  of  check  when  name  of  payee  or 
indorsee  is  forged — Continued. 

50.  Payment  having  been  made  upon  the  written  indorsement  only,  no  (piestiou 

of  idem  sonans  can  arise.  ( Ib. ) 

51.  Where  a bank  i>aid  a check  to  another  than  the  payee,  upon  a forged  indorse- 

ment, such  bank  acquired  no  right  against  the  dra  wer  either  to  reimburse- 
ment or  to  retain  the  check.  (Garthwaite  et  al.  v.  Bank  of  Tulare,  4 
Banking  Cases,  8.) 

.52.  Where  the  addressee  and  ])ayee  of  a chock  sent  by  mail  never  received  the 
same,  and  it  was  paid  by  the  drawee  on  a forged  indorsement,  a demand  of 
payment  by  the  payee  was  in  legal  contemplation  as  agent  of  the  owner 
of  the  check,  and  was  a good  demand,  (lb.) 

53.  Where  a check  was  paid  by  the  drawee  on  a forged  indorsement,  a subse- 

(pieut  verbal  demand  of  i)a3'ment  by  the  payee  was  good,  without  a phys- 
ical presentation  of  the  check;  the  possession  of  the  check  by  the  drawee 
obviating  the  necessity  of  such  presentation.  (Ib.) 

54.  Where  a bank  had  no  knowledge  of  the  error  of  a depositor  in  giving  a check 

to  the  wrong  ])erson,  and  the  check,  when  presented,  was  paid  under  the 
indorsement  of  a name  ditferent  from  that  of  the  payee,  the  bank  cannot, 
in  an  action  for  the  money  by  the  depositor,  invoke  the  doctrine  that,  where 
two  persons  are  equally  innocent,  the  one  failing  to  act  on  his  knowledge 
must  bear  the  loss.  (Ib. ) 

55.  4'he  mere  possession  of  a check  will  not  justify  a bank  in  making  payment 

to  the  person  in  possession,  without  some  identification,  or  some  evidence 
of  thegenuineuessof  the  indorsement,  ifan  indorsement  isin  ([uestion.  (Ib.) 
5b.  Where  a debtor  purchased  a bank’s  check  on  another  bank,  payable  to  his 
creditor,  and  such  (‘heck,  having  been  lost  during  transmission  through 
the  mail,  was  i)aid  by  the  drawee  on  a forged  indorsement,  demand  by  the 
payee,  and  notice  to  the  drawer  of  the  drawee’s  refusal  to  pay,  lixed  the 
liability  of  the  former  to  the  original  imrchaser  for  the  amount  paid  by 
him  for  the  check.  (Ib.) 

57.  Where  plaintiff  made  a deposit,  with  direction  to  the  bank  to  pay  it  out  on 

checks  drawn  by  J.,  payable  to  certain  persons,  payment  of  the  checks 
named  on  J.’s  forged  indorsement  is  no  defense  to  plaintilf’s  action  against 
the  bank  to  recover  the  deposit.  (Rice  v.  Citizens’  Nat.  Bank,  51  S.  W.,  454.) 

Liability  between  banks  for  payment  of  forged  check. 

58.  Where  forged  checks,  payable  to  cash  and  nnindorsed,  were  paid  by  a bank 

through  the  ch'aring  house  to  another  bank  which  had  credited  a depositor 
therefor,  the  bank  paying  could  not  recover  the  amount  of  the  checks,  since 
it  should  have  known  the  genuineness  of  the  signature  of  the  maker,  and 
the  ])ayee  in  no  way  deceive  it.  ( Dedham  Nat.  Bank  r.  Everett  Nat.  Bank, 
59  N.  E.  Rep.,  02;  3 Banking  Cases,  128.) 

59.  If  one  draws  money  from  another’s  account  in  a bank  on  a forged  check,  and 

then  restores  it  by  depositing  in  the  same  account  a forged  check  on  another 
bank,  which  the  latter  pays,  the  former  bank  is  not  liable  to  restore  to  the 
other  bank  the  amount  received  by  it  on  the  second  forged  check.  (Nas- 
sau Bank  v.  National  Bank  of  Newburgh,  52  N.  Y'.  S.,  1118.) 

60.  Where  the  drawee  bank  ])ays  a draft  when  it  is  chargeable  with  notice  that 

the  body  of  the  draft  has  been  forged  or  alti^red,  it  can  not  recov(“r  the 
amount  from  another  bank  to  which  it  is  paid,  if  the  latter  was  entitled  to 
rely  on  such  ])aynient  when  it  became  the  holder  of  the  draft,  and  if  such 
recovery  would  result  in  injury  to  the  latter.  (Continental  Nat.  Bank  of 
New  York  r.  Tradesmen’s  Nat.  Bank  of  New  York,  1 Banking  Cases,  103.) 

When  bank  may  not  recover  money  paid  on  forged  check. 

01 . A bank  which  pays  a forged  draft  purporting  to  be  drawn  by  a regular  depos- 
itor, in  the  hands  of  an  innocent  ])urchaser  for  value  who  is  without  neg- 
ligence, can  not  recover  the  payment  thus  made  when  it  discovers  the 
forgery.  (Moody  v.  First  Nat.  Bank,  46  S.  W.,  660.) 

62.  'I'he  indorsement  of  a bank  draft  by  the  payee  to  the  order  of  a fictitious 

])erson  in  good  faith,  and  believing  him  to  be  real,  is  not  in  law  an 
indorsement  to  bearer,  such  not  being  the  intention  of  the  indorser;  and 
the  indorsement  of  the  name  of  the  iictitious  indorsee  by  a third  person 
without  authority  is  a forgery,  and  does  not  jirotect  the  bank  in  payment 
of  the  draft.  (Chism  v.  First  National  Bank  (Tenn.  Snp.  ),  36  S.  W.,  387.) 

63.  A bank  can  not  recover  money  paid  to  a person  on  a forged  check  having  a 

signature  ditfering  materiaily  from  the  genuine,  where  defendant  was  not 
acquainted  with  the  depositor  or  his  signature,  did  nothing  to  mislead  the 
bank  except  to  iininire  whether  a cht‘ck  lor  a certain  amount  signed  by  the 
depositor  would  be  honored,  and  where  defendant  has  delivered  property 


UEPOKT  OF  THE  COMPTROLLEK 


OF  'PHE  CHRUENCV. 


841 


Where  bank  may  not  recover  money  paid  on  forged  check — Continued. 

in  reliance  on  such  payment,  whereby  he  would  snfler  loss  if  reifuired  to 
refund  the  money.  (Iron  City  Nat.  Hank  v.  Pevtou  (Tex.  Civ.  App.),  39 
S.  W.,223.) 

(54.  If  a bank  pay  to  an  innocent  holder  for  value  the  amount  of  a check  pur- 
porting to  be  drawn  upon  it  by  one  of  its  depositors,  but  the  signature  to 
which  was  in  fact  forged,  the  bank  can  not  recover  back  the  amount  from 
such  holder.  (Neal  et  al.  v.  Coburn,  1 Banking  Cases,  166.) 

(55.  If  such  a holder,  on  demand,  repay  the  amount  to  the  bank,  that  does  not 
entitle  him  to  recover  the  amount  from  a prior  innocent  holder  for  value, 
who  had  indorsed  the  check.  (Tl).) 

(56.  Where  a bank  upon  which  a check  is  drawn  pays  it  upon  the  forged  signa- 
ture of  the  drawer  to  a good-faith  holder,  the  money  can  not  be  recovered 
from  such  holder  as  paid  under  a mistake  of  fact,  unless  the  holder  was 
negligent  in  not  making  due  inquiry  when  he  took  the  check.  (First  Nat. 
Bank  of  Marshalltown  r.  Marshalltown  State  Bank,  1 Banking  Cases,  179.) 

67.  The  negligence  of  the  bank  which  cashes  a check  and  puts  it  into  circula- 
tion can  not  be  imputed  to  another  bank  to  which  it  is  sent  and  by  which 
it  is  credited  to  the  lirst-mentioned  bank,  (lb.) 

(58.  Where  a check  to  which  the  signature  of  the  drawer  is  forged  is  paid  by  the 
drawee  bank  to  a good-faith  holder,  the  fact  that  the  payee’s  indorsement 
is  also  forged  is  immaterial  to  the  drawee.  (Ib.) 

When  bank  may  recover  from  payee  of  forged  check. 

69.  The  rule  that  a drawee  is  presumed  to  know  his  drawer’s  signature,  and 
hence  can  not  recover  back  money  paid  through  a mistake  of  fact  upfin  a 
bill  to  which  the  drawer’s  signature  was  forged,  is  not  available  in  favor 
of  a holder  who  by  his  own  negligence  contributed  to  the  success  of  the 
fraud  practiced,  and  whose  conduct  had  a tendency  to  mislead  the  drawee, 
who  was  himself  free  from  fault.  (Woods  et  al.  v.  Colony  Bank,  40  JS.  E. 
Rep.,  720;  4 Banking  Cases,  254.) 

GUARANTY. 


[Cross-reterem-.es : Accommodation  paper ; Negotiable  paper;  Powers;  TTltra  vires.] 

No  notice  of  acceptance  necessary  when  guarantor  benefited. 

1.  A personal  guaranty,  given  by  stockholders  and  directors  to  another  bank 

in  consideration  of  loans,  discounts,  or  other  advances  to  be  made  for  the 
repayment  of  any  indebtedness  thus  created,  imposes  a liability  on  the  guar- 
antors when  acted  upon  by  the  guaranty,  though  no  notice  of  the  accept- 
ance of  the  guaranty  was  given,  for  the  contract  shows  a jiersonal  interest 
of  the  guarantors  in  the  advances  constituting  .a  consideration  moving  to 
them.  (Doud  et  al.  r.  National  Park  Bank,  54  Fed.  Rep.,  846.) 

What  claims  of  guarantee  allowed  against  assignee  of  guarantor. 

2.  Receivers  were  ajipointed  for  an  insolvent  investment  company,  incorpo- 

rated under  the  laws  of  Missouri,  whose  liabilities  consisted  mainly  of 
guaranties,  in  various  forms,  indorsed  on  bonds,  seemed  by  real  estate 
mortgages,  executed  by  borrowers  to  the  conipan^q  and  subsequently 
sold  and  transterred  by  it  to  investors  with  the  guaranties  mentioned. 
Held,  that  the  rights  of  such  investors  were  governed  by  the  State  8t<it->- 
ute  relating  to  assignments  for  benefit  of  creditors,  which  jirovides  that 
the  assignment  shall  be  “for  all  the  creditors  of  the  assignor  in  jiropor- 
tion  to  their  res]»ective  claims”  (Rev.  Stat.  Mo.  1889,  sec.  424) ; that,  in  the 
distribution  of  the  ])roperty  of  such  company,  all  claims  should  bo  allowed 
which,  at  the  time  of  the  apjiointment  of  the  receivers,  (1)  furnished  a 
jiresent  cause  of  action  against  the  guarantor,  or  (2)  constituted  direct 
obligations  on  its  part,  whether  due  or  to  become  due,  or  (3)  which, 
though  not  then  matured,  or  not  constituting  direct  obligations,  there- 
after matured  or  would  mature,  or  become  direct  obligations,  before  any 
order  of  distribution  was  made;  and  that  all  claims  should  berejectiMl  (1) 
which  arose  on  guaranties  of  collection,  as  distinguished  fro.n  guaranties 
of  payment,  where  no  proceedings  had  been  taken  by  the  holder  to  colh'ct 
from  the  maker  or  from  the  mortgaged  premises,  or  (2)  which  were  not 
matured,  and  in  respect  to  which  there  had  been  no  default  of  interest,  or 
(3)  in  which  by  agreement  between  the  holder  and  maker,  without  the 
assent  of  the  guarantor,  the  time  of  payment  of  the  ])riuci]»al  obligation 
had  been  extended.  (New  York  Security  A:  Trust  Fo.  et  al.  r.  Lombard 
Tnv.  Co.  of  Kansas  et  al.,  73  Fed.  Rep.,  537.) 
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What  claims  of  guarantee  allowed  against  assignee  of  guarantor — Continued. 

3 Keceivers  were  a]>poij»te<l  for  an  insolvent  inv^ostinent  company,  which  luid 
sold  and  transferred  obligiitions  scM-nied  by  mortgage,  with  guaranties  (d' 
])aynicnt  thereof,  but  witli  a provision  that,  in  case  of  default,  it  should 
have  tw'o  years  within  which  to  collect  and  jniy  over  the  amount  of  the 
debt.  Held,  that  claims  arising  on  these  guaranties  were  proval)le  against 
the  receivers  where  default  ha<l  occurred  and  the  two  years  had  expired, 
whether  these  two  events  had  occurred  both  before  the  api)ointment  of 
the  receivers,  or  one  l>efore  and  one  after  such  a])poiutment,  or  both  after 
the  api)ointment ; and,  further,  that  such  claims  were  ]U'ovable  after 
default,  although  the  two  years  should  not  expire  before  the  order  of  dis- 
tribution. (lb.; 

When  guarantee’s  claim  on  guarantor  becomes  direct  and  due. 

4.  A claim  against  a guarantor  of  payment  matures,  so  as  to  become  a direct 

obligation,  not  only  on  the  date  the  guaranteeil  debt  becomes  due,  but  on 
default  in  j)aymcnt  of  interest  or  other  preliminary  obligation,-  when,  by 
the  terms  of  the  contract,  such  default  is  made  to  preci])itate  maturity  of 
the  debt.  (New  York  Security  A.  Trust  Co.  et  al.  r.  Lombard  Inv.  Co.  of 
Kansas  et  al.,  73  Fed.  Rep.,  537.) 

Guarantor  released  by  guarantor’s  want  of  diligence. 

5.  A guaranty  of  eollection  of  an  obligation  secured  by  mortgage  which  is 

transferred  by  the  guarantor  is  an  undertaking  to  pay  the  debt  on  condi- 
tion that  the'])er8on  to  whom  the  guaranty  is  given  shall  diligently  pro- 
ceed against  the  principal  debtor  and  the  mortgage  security,  and,  in 
default  of  such  diligence,  the  guarantor  is  released.  (New  York  Security 
A Trust  Co.  et  al.  v.  Lombard  Inv.  Co.  of  Kansas  et  al.,  73  Fed.  Rep.,  537.) 

Whether  a guaranty  of  payment  or  collection. 

6.  An  investment  company  selling  and  transferring  an  obligation  secured  by 

mortgage  agreed,  l>y  indorsement  thereon,  “first,  to  guarantee  the  i)ay- 
ment  of  the  coupons  attached  hereto  at  the  maturity  thereof;  second,  to 
collect  at  its  own  expense,  and  to  pay  over  the  principal  hereof  at  matu- 
rity, providetl  tlie  sauTe  is  paid  by  the  maker third,  in  event  of  default 
being  made  by  the  maker,  to  collect  at  its  own  expense  and  to  pay  over 
the  ])riucipal  hereof  within  two  years  from  maturity  of  the  same,”  with 
interest  at  6 per  cent  ])er  annum.  Redd,  that  this  was  a guaranty,  not  of 
collection  merely,  but  of  payment.  (New  York  Security  & Trust  Co.  et 
al.  r.  Lombard  Iiiv.  Co.  of  Kansas  et  al.,  73  Fed.  Rep.,  537.) 

Authority  of  bank  officers  to  execute  guaranty  for  bank. 

7.  Where  one  purchased  negotiable  paper  from  the  president  of  a bank  with  a 

guaranty  of  payment  executed  by  him  apparently  in  behalf  of  the  bank, 
on  his  representation  that  the  paper  belonged  to  the  bank,  and  the  trans- 
action occurred  in  the  banking  house  where  the  president  was  apparently 
engaged  in  performing  his  duties  as  such,  the  bank  was  liable  on  the 
guaranty.  (City  National  Bank  v.  Thomas  (Nebr.),  65  N.  W.,  895.) 

8.  The  vice-president  of  a national  bank,  upon  making  a transfer  for  value  of 

certain  notes  belonging  to  the  bank  (the  bank  being  the  correspondent  of 
the  transferee),  executed  this  guaranty  : “Hn  accordance  with  your  telegram 

- . I herewith  hand  you  ten  notes  of  $5,000  each.”  “ We  debit  your  account 

$50,000.”  “ Idiis  bank  hereby  guarantees  the  ])ayment  of  the  principal  sum 

and  interest  of  said  notes.”  This  was  done  in  behalf  of  the  bank,  and  the 
notes  were  also  indorsed  by  the  same  individual  as  vice-])resident  of  the 
bank.  It  was  done  with  the  knowledge  and  consent  of  the  president  and 
cashier  of  the  bank,  but  without  authority  of  the  directors,  as  ,a  board,  or 
themajority  of  its  members  individually.  Held,  that  the  bank  was  liable  on 
the  guaranty.  (People’s  Bank  of  Belleville  v.  Manufacturers’  National 
Bank  of  Chicago,  101  U.  S.,  181;  2 N.  B.  C.,  97.) 

9.  A national  bank  went  into  voluntary  liquicbitiou  in  September,  1873. 

Leibre  that  it  had  become  liable  to  a State  bank  as  guarantor  on  sundiy 
notes  made  by  a third  person,  and  which  were  discounted  for  it  by  the 
State  bank.  In  August,  1874,  transactions  took  place  between  the  maker 
of  the  notes  and  the  State  bank  and  the  person  who  acted  as  the  ])resideut 
of  tlie  national  bank  whereby  the  maker  was  released  from  further  lia- 
bility on  the  notes,  but  such  acting  i>resident  attempted  to  continue  by 
agreement  the  liability  of  the  national  bank  as  guarantor.  In  a suit 
begun  in  Cctober,  187l>,  a judgment  on  the  guaranty  was  obtained  in  ilay, 
1880,  by  the  State  bank  against  tlui  national  bank.  In  a suit  brought  by 
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5LUthority  of  bank  officers  to  execute  guaranty  for  bank — ContimuHl. 

a creditor  ajjainst  the  national  bank  and  its  stockholders  to  enforce  their 
statutory  liability  for  its  debts,  the  court,  on  an  ai»i»lieation  made  in  .liine, 
1887,  iiKiuired  into  the  liability  of  the  stockholders  to  have  the  claim  of 
the  State  bank  enforced  as  aji^ainst  them  in  view  of  the  transactions  of 
August,  1874,  and  disalh)wod  that  claim.  Held,  (1)  it  was  proper  to 
reexamine  the  claim;  (2)  the  judgment  against  the  bank  Avas  not  binding 
on  the  stockholders,  in  the  sense  that  it  eould  not  be  reexamimal;  (3)  the 
guaranty  of  the  bank  Avas  released  as  to  the  stockholders  by  the  release 
of  the  maker  of  the  notes;  (4)  the  rights  of  the  stockholders  could  not  be 
affected  by  the  acts  of  the  president  done  after  the  bank  had  gone  into 
liquidation.  (Schrader  r.  Manufacturers^  National  Bank  of  Chicago,  133 
IJ.  S.,  Jan.  20,  1800,  page  67.) 

Vhat  is  not  a “commercial  indorsement.’’ 

10.  AVhere  a promissory  note  is  transferred,  and  the  collection  of  it  is  guaranteed 

by  the  payee  in  the  following  form,  to  Avit:  “ This  note  is  transferred,  and 
the  collection  of  the  same  guaranteed  to  the  holder  hereof,’^  the  makers 
can  Jiiake  any  (lefense  to  a suit  commenced  by  an  assignee  that  could 
have  been  made  to  a siiit  if  commenced  by  the  payee,  notAvithstaudingthe 
assignee  may  take  the  note  before  due  and  without  knowledge  of  any 
intirmity  in  the  note.  (Omaha  National  Bank  v.  Walker  et  al.,  5 Fed. 
Rep.,  399.) 

Vhen  bank’s  indemnity  contract  valid. 

11.  A contract  by  a national  bank  to  indemnify  one  for  loss  incurred  as  surety 

on  ail  attachment  bond  is  not  Amid  on  the  ground  of  public  policy,  the  loss 
having  occurred,  though  the  bond  is  not  given  for  the  benefit  of  the  bank. 
(Seeber  r.  Commercial  National  Bank  of  Ogden,  77  Fed.  Rep.,  957.) 

ruaranty  of  gambling  debt  binding  to  innocent  indorsee  for  value. 

12.  F.  owed  H.  & Co.,  on  account,  about  $22,000.  He  settled  this  in  part  by  a cash 

])aymeut  and  iu  part  by  a transfer  of  promissory  notes  payable  to  himself, 
the  payment  of  two  of  which,  for  $5,000  each,  was  guarauteed  by  him  in 
Avriting.  H.  4\:  Co.  transferred  these  notes  to  a bank  as  collateral  to  their 
own  note  for  about  $13,000.  They  then  became  insolvent  and  assigned  all 
tbeir  estate  to  P.,  as  assignee,  for  distribution  among  their  creditors.  The 
bank  sued  F.  on  his  guaranty.  He  set  up  in  defense  that  his  indebtedness  to 
H.  Co.  grew  out  of  dealings  in  options  in  grain  and  other  commodities  to 
be  settled  on  the  basis  of  “differences,’’ and  that  it  Avas  invalidated  by  the 
statutes  of  Illinois,  where  the  transactions  took  place.  The  con  i t held  that 
he  could  not  maintain  the  statutory  defense  as  against  a bona  fide  holder  of 
the  guaranteed  notes,  and  gave  judgment  against  him.  Execution  on  this 
judgment  being  returned  unsatisfied,  a bill  was  filed  on  behalf  of  the  bank 
to  obtain  a discovery  of  his  property  and  the  appointment  of  a receiAmr,  to 
which  F.  and  the  maker  of  the  notes,  and  R.,  with  others,  were  made  defend- 
ants. P.,  the  assignee  of  H.  A:  Co.,Ava8,  on  his  own  application,  subsequently 
made  a defendant.  An  injunction  issued,  restraining  each  of  the  defendants 
from  disposing  of  any  notes  in  his  possession  due  to  F.  Subseciuently  to 
these  proceedings  F.  assigned  to  R.  the  two  notes  Avliich  H.  A:  Co.  had  trans- 
ferred to  the  bank.  P.,  as  assigneeof  H.  A:  Co.,  filed  a cross  bill  in  thee(|uity 
suit,  shoAving  that  the  judgment  in  favor  of  the  bank  Avas  in  excess  of  fhe 
balance  due  the  bank  by  H.  A^  Co.  R.  filed  an  ansAver  and  a cross  bill  in 
that  suit,  setting  up  his  claim  to  the  said  notes,  and  maintaining  that  the 
judgment  iu  favor  of  the  bank  Avas  iiiA^alid,  as  being  in  conflict  Avith  the 
statutes  of  Illinois.  Held,  (1)  that  the  liability  of  F.  upon  the  guaranty  was, 
as  between  the  bank  and  him,  fixed  by  the  judgment  in  the  action  at  hiAv; 
(2)  that  all  the  bank  could  e<iuitably  claim  in  this  suit  Avas  the  amount 
actually  due  it  from  H.  A:.  Co.,  Avhich  Avas  considerably  less  than  the  amount 
of  the  face  of  the  notes;  (3)  that  the  transfer  and  guaranty  of  the  notes  to 
H.  Aa  Co.  Avere  a oid  under  the  Illinois  statutes,  ami  passed  no  title  to  them 
or  their  assignee ; (4)  that  R.  Avas  the  e<|uitablo  owner  of  the  notes,  and  Avas 
entitled  to  receive  them  on  payment  to  the  bank  of  the  amount  of  the  indebt- 
edness of  H.  A:  Co.  to  it;  (5)  that  the  assignment  to  R.  having  been  made 
in  good  faith  and  for  a valuable  consideration,  he  was  a])erson  interested  in 
the  object  to  be  attained  l)y  the  proceedings  Avithin  the  intent  of  the  statute. 
When,  by  filing  a replication  to  a plea  in  equity,  issue  is  taken  u])on  the  i)lea, 
the  facts,  if  ]u-oven,  Avill  avail  the  defendant  only  so  far  as  in  law  and  e<iiiify 
they  ought  to  avail  him.  (Pearce  r.  Rico,  142  U.  S.,  28.) 
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Scope  of  guaranty  by  indorsee  of  note. 

IS.  A writieii  ]»roriii8e  and  guaranty  of  tlie  payment  of  a i»romi8sory  note, 
‘Avitli  all  legal  or  other  expenses  of  or  for  collection,’’ executed  by  the 
indorser  before  the  maturity  of  the  note,  covers  reasonable  attorney’s 
fees  incurred  in  the  collection  of  the  debt.  (McCJhee  v.  Importers  and 

Traders’  National  Rank,  93  Ala.,  192.)  i 1 1 , 

14.  When  a promissory  note  is  indorsed  to  A.  B.  with  the  word  ‘‘  cashier  added, 

it  is  presumptively  the  property  of  the  bank  of  which  he  is  the  cashier,  as 
shown  by  parol  evidence,  and  the  bank  may  sue  on  it  rv  ithout  indorsement 
by  him  and  without  making  him  a party,  (lb.) 

National  bank  as  accommodation  guarantor. 

15.  The  act  of  Congress  authorizing  the  organization  of  national  banks  confers 

upon  them  no  authority,  either  in  express  terms  or  by  implication,  tc 
guarantee  the  payment  of  debts  contracted  by  a third  person,  and  solely 
for  his  benefit;  and  acts  of  this  nature,  whether  executed  by  the  cashiei 
or  the  board  of  directors,  are  necessarily  ultra  vires.  (Commercial  National 
Bank  et  al.  v.  Pirie  et.  al.  32  Fed.  Rep.,  799.) 

If).  The  presentation  by  a merchant  seeking  to  })urcha8e  goods  ot  a writter 
o-uaranty , by  a national  bank,  of  payment  for  any  goo<ls  he  inay  purchase, 
even  if  it  implies  a re])re8entation  that  the  bank  is  hnancially  sound,  is 
not  of  itself  a fraudulent  representation,  such  as  will  justify  a rescission, 
since  the  seller  is  chargeable  with  knowledge  that  in  law  such  a guarantj 

by  a national  bank  is  ultra  vires  and  void.  (Ib.) 

17.  A national  bank  has  no  power  to  lend  its  credit  to  any  person  or  corporation 

or  to  become  guarantor  of  the  obligations  of  another,  except  in  the  case  o: 
the  transfer  of  promissory  notes  discounted,  which  is  in  the  ordinary  cours< 
of  banking.  (Bowen  r.  Needles  National  Bank,  94  Fed.  Rep.,  925.) 

Ultra  vires. 

18.  No  action  may  be  maintained  against  a national  bank  upon  a contract  mad< 

by  its  cashier  on  its  behalf  to  guarantee  a contract  lietweon  third  peisoni 
for  delivery  of  building  materials.  (Norton  r.  Derby  Nat.  Banh,  3 N.  B.  C. 
568;  61  N.  id.,  589.) 

IMPAIRMENT  OF  CAPITAL  STOCK. 

[Cros.s  ret'ereiices : Cacit.m.  stock;  Officers.] 

When  intent  to  impair  sufficiently  charged. 

1.  A charge  that  if  the  defendant  “either  embezzled  or  willfully  misapiilied^ 

the  money^s  aud  credits  of  the  bank,  “whereby,  as  a necessary,  natural 
or  legitimate  consecpience,  its  capital  was  reduced,  or  placed  beyond  tli 
control  of  the  directors,  or  its  ability  to  meet  its  engagements  or  obliga 
tions,  or  to  continue  in  business,  was  lessened  or  destroyed,  the  intent  t 
injure  or  defraud  the  bank  may  be  presumed,”  is  correct.  (Aguew  v.  Unite' 
States,  165  U.  S.,136.) 

When  stock  reduced  because  of  “bad  debts.” 

2.  The  capital  of  a national  bank  having  become  impaired  by  the  nonpcaymeii 

of  the  interest  on  some  paper  among  its  assets  to  the  amount  of  $71,0(X 
in  order  to  avoid  an  assessment  by  the  Comptroller  the  stockholdei 
reduced  its  capital  stock  and  carried  the  bills  and  notes  to  the  account  c 
suspended  or  “bad  debts,”  rvhich  were  not  thereafter  included  as  asset* 
although  retained  in  its  custody.  Some  years  afterwards  the  bank  rea 
ized  $75,000  from  collaterals  pledged  for  the  security  of  that  paper.  In 
suit  by  a stockholder  to  recover  his  share  ot  the  ainount  realized  ])r( 
portioned  to  the  amount  of  stock  surrendered,  held,  'that  he  could  nc 
recover.  (McCann  r.  First  National  Bank  of  .leffersonville,  112  Ind.,  301 
3 N.  B.  C.,  434.)^ 

Limitation  of  action  against  director  for  impairment. 

3.  An  action  by  stockholders  of  a national  bank  against  directors  to  recovj 

for  negligence  which  resulted  in  a loss  of  the  bank's  ca  pital  may  bebrongl 
at  any  time  within  ten  years.  ( Hanna  r.  Feople's  Nat.  Bank,  71  1 . 8 

1076,  35  Misc.  Rep.,  517.) 

Who  may  sue  officer  for  impairment. 

4.  A stockholder  in  a national  bank  can  not  maintain  an  action  against  tl 

president  and  directors  for  their  neglect  and  mismanagement  ot  the  attar 
of  the  bank,  whereby  insolvency  ensued  and  the  stock  became  worthies 
(Conway  r.  Halsey,  3 N.  B.  C.,571.) 
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/ho  may  sue  officer  for  impairment — Coutiuiied. 

^Ylieie  the  directors  ot  Ji  banlc  have  violated  the  natioual-haiikiii^'  act,  result- 
ing in  the  damage  to  the  bank,  one  who  has  been  a shareholder,  but  has 
parted  with  his  stock,  can  not  maintain  an  action  against  the  directors  lor 
such  violation  betore  the  dissolution  of  the  bank  by  proper  proceedin<>-s  in 
the  Federal  court.  (Zinn  v.  Baxter,  02  N.  E.,  327,  65  Ohio  St.,  341. ) ” 

6.  Where  the  directors  of  a national  bank  have  violated  the  national-banking 

act,  lesnlting  in  the  damage  of  the  bank,  a shareholder  can  not  maintain 
an  action  against  them  for  such  violation  for  his  benefit  alone,  while  the 
bank  is  a going  concern  and  has  not  been  dissolv^ed  by  proper  action  by 
the  Comptroller  of  the  Currency  in  a Federal  court.  (lb.) 

7.  Where  directors  of  a national  bank  have  violated  the  national-banking  act, 

resulting  in  the  damage  of  the  bank  and  its  shareholders,  an  action  against 
them  by  a shareholder  must  be  brought  by  him  on  behalf  of  the  others, 
and  the  bank  must  be  made  a party.  (Ib.) 

8.  Where  the  directors  of  a national  bank  have  violated  the  provisions  of  the 

national-banking  act,  resulting  in  damage  to  the  bank  and  its  shareholders, 
and  the  bank  fails  on  re(]uest  to  bring  an  action  against  such  directors  for 
the  recovery  of  such  damages,  an  action  may  be  maintained  for  that  i)ur- 
pose  by  a shareholder.  (Ib.) 

ssessment  to  restore  impairment,  by  whom  made. 

9.  On  notice  from  the  Comptroller,  under  Revised  Statutes,  section  5205,  that 

the  bank’s  capital  is  imi»aired  so  as  to  require  an  assessment  on  ihe  stock- 
holders, such  assessment  is  to  be  made  by  the  stockhohlers  themselves, 
and  an  assessment  by  the  directors  is  void.  (Hulitt  v.  Bell  et  ah,  85  Fed’ 
Rep.,  98. j 


Dw  assessment  to  restore  impairment  enforced. 

10.  An  assessment  to  restore  impaired  capital,  under  Revised  Statutes,  section 

5205,  is  only  enforceable  by  subjecting  the  stock  of  persons  refusing  to  pay, 
and  no  action  will  lie  against  the  stockholders  personally.  (Hulitt  v.  Bell 
et  al.,  85  Fed.  Rep.,  98.) 

hen  stockholders  may  sue  bank  for  improper  assessment. 

11.  Where  a bank  sold  a stockholder’s  shares  for  his  failure  to  ])ay  assessments 

made  necessary  by  the  losses  caused  by  the  negligence  of  the  directors,  an 
action, to  recover  the  loss  so  sustained,  which  would  ordinarily  be  brought 
against  the  delimiuent  directors  by  the  corporation,  need  not  be  brought 
by  it,  but  may  be  brought  by  the  stockholders  affected,  when  the  manag- 
ing direct(*r8  at  the  time  are  the  ones  charged  with  the  misconduct. 
(Hanna  v.  Peoples’  Nat.  Bank,  71  N.  Y.  S.,  1076,  35  Misc.  Rep.,  517.) 

[uities  of  shareholders  who  pay  improper  assessment. 

12.  W heie  a number  ot  the  shareholders  of  a national  bank  in  good  faith  paid  an 

assessment  made  to  comply  with  a requirement  of  the  Conqdroller  to 
make  good  an  impairment  of  the  bank’s  capital,  although  such  assess- 
nient  was  invalid  because  made  by  the  directors  instead  of  by  the  stock- 
holders, on  the  ins<dvency  of  the  bank  and  the  winding  iq)  <')f  its  affairs 
by  a receiver,  after  outside  creditors  are  paid,  such  pay ing  shareholders 
are  entitled  to  be  treated  as  creditors  as  against  the  non])aying  share- 
holders, and  repaid  the  amounts  so  paid,  before  general  distribution  of  the 
remaining  assets  among  all  the  shareholders.  (In  re  Hulitt,  96  Fed 
Rep.,  785.)  ' ■ 


hen  receiver  can  not  recover  dividends  paid  out  of  capital. 


13. 


The  receiver  of  a national  bank  can  not  recover  a dividend  paid  not  at  all 
out  of  profits,  but  entirely  out  of  the  capital,  where  the  shareholder 
receiving  such  dividend  acted  in  good  faith,  believing  the  same  to  be  i»aid 
out  of  profits,  and  where  the  bank  at  the  time  such  dividend  was  declared 
and  paid  was  not  insolvent.  (McDonald  v.  Williams,  19  S.  Ct..  743,  174 
IJ.  8.,  397.)  ' 


luntary  assessments  to  restore  impaired  capital. 

14.  Where  shareholders  have  assessed  themselves  to  the  amount  of  the  i)ar  value 
of  the  stock  for  the  puri)ose  of  restoring  imi)aired  capital,  the  contribu- 
tions made  in  ])ursiiauce  of  such  assessment,  though  all  used  in  paying 
the  debts  of  the  ass(>ciation,  will  not  so  o])erate  as  to  discharge  the  shaian 


15. 


bidders  from  their  individual  liability.  (Delano  r.  Antler,  118  U.  S.,  634.) 
The  Pacific  National  Bank  of  Boston  was  organ i/.ed  in  October,  1877,  with 
a cajdtal  of  $250,000,  with  the  right  to  increase  it  to  $1,000,000.  In 
Noveniber,  1879,  its  capital  was  raised  to  $500,000;  8epteinber  13,  1881,  the 
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Volvintaiy  assessments  to  restore  impaired  capital — Continued. 

diiectoi's  voted  to  increase  the  capital  to  $1,000,000.  On  November  18,  1881, 
the  bank  suspended.  On  December  13,  1881,  the  directors  voted  that  as 
$38,700  of  the  increase  of  capital  stock  had  not  been  })aid  iu  the  capital  be 
fixed  at  $901,300,  and  the  Comptroller  of  the  Currency  was  notilied  to  that 
effect,  and  he  notified  the  bank,  under  Kevised  Statutes,  section  5205,  to 
pay  a deficiency  on  its  capital  stock  by  an  assessment  of  100  per  cent.  At 
the  annual  meeting  the  assessment  was  voted,  ami  on  March  18,  1882,  with 
consent  of  the  Comptroller  and  the  ajiproval  of  the  directors  and  the 
examiner,  the  bank  resumed  business,  and  continued  until  May  20,  1882, 
when  it  again  suspended  and  was  put  iu  the  hands  of  a receiver.  Prior 
to  May  20,  1882,  $712,800  of  the  voluntary  assessment  had  been  paid  lu. 
Complainant  was  the  owner  of  tv* eiity-five  shares  of  stock  on  .September 
13,  1881,  and  after  the  vote  to  increase  the  stock  took  twenty-live  shares, 
for  which  he  iiaid  $2,500  on  October  1,  1881,  and  received  a certificate. 
He  voted  for  the  assessment  at  the  annual  meeting,  and  iu  February,  1882, 
paid  the  assessment  on  the  old  and  new  stock,  and  subseiiuently  sou*>ht 
to  enjoin  the  suit  at  law  against  him  by  the  receiver  to  enforce  his  indi- 
vidual liability  as  a stockholder,  under  Revised  Statutes,  section  5151,  on 
the  ground  that  the  increase  of  capital  was  illegal  and  void,  and  that  the 
voluntary  assessment,  under  Revised  .Statutes,  section  5205,  relieved  the 
stockholders  of  individual  liability.  Held,  that  he  was  not  entitled  to 
relief,  and  the  bill  should  be  dismissed.  (Morrison  r.  Price,  Receiver,  23 
Fed.  Rep.,  217.) 

1(5.  In  an  action  by  the  receiver  of  an  insolvent  national  bank  to  recover  of  a 
stockholder  an  assessment  on  his  shares,  the  defendant  alleged  as  a coun- 
terclaim that  the  Comptroller  of  the  Currency  had  directed  the  bank  to 
restore  the  value  of  certain  securities  held  by  it  which  had  been  reported 
worthless  by  an  examiner;  that  certain  of  the  stockholders,  including 
defendant,  had  raised  a fund  which  was  placed  iu  the  hands  of  trustees  to 
apply  so  much  as  might  be  from  time  to  time  required  by  the  Comptroller 
to  retire  such  securities;  that  the  fund  was  dei)osited  Avith  tlie  bank  with 
fall  notice  of  the  purpose  to  Avhich  it  was  to  be  a])})lied;  that  a portion 
had  been  used  to  retire  the  securities  designated,  and  that  when  the  bank 
faile<l  the  balance  of  the  fund  came  into  the  hands  of  the  receiver,  and 
was  now  elaimed  by  him  as  a part  of  the  ordinary  assets  of  the  bank ; that 
a certain  portion  of  this  balance  belonged  to  defendant,  which  amount  he 
asked  to  set  off'  against  plaintiff's  demand.  Held,  that  a general  demurrer 
based  on  the  ground  that  no  set-otf  or  counterclaim  was  available  in  such 
an  action  would  be  overruled,  as  the  claim  could  be  set  off  if  it  was  of 
such  a nature  that  the  holder  would  be  entitled  to  receive  the  full  amount 
before  distri l>ution  bv  the  receiver  to  general  creditors.  ( Welles  r.  .Stout, 
38  Fed.  Rep.,  807.) 

17.  The  F.  National  Bank  suspended  business  for  lack  of  funds,  and  was  placed 

in  (‘barge  (d‘ a bank  examiner,  who  recjuired  that  $50. < 00  should  be  raised 
and  placed  in  the  bank  before  it  could  resume  business.  The  stockhold- 
ers, including  one  B.,  the  president,  ther(‘U}>ou  rai.sed  this  sum,  iu  amounts 
eijual  to  .50  per  cent  of  their  stock,  and  placed  i t i n the  bank.  The  examiner 
caused  entries  to  be  made  on  the  books  indicating  that  this  contribution 
was  a A'oluntary  assessment,  subject,  after  one  year,  to  the  liabilities  of 
the  bank,  and  "permitted  the  bank  to  resume.  B.,  at  a meeting  of  the 
directors  subsequently  held,  protested  against  these  book  entries,  but 
afterwards  signed  reports  in  which  the  .$50,000  Avas  included  as  surplus. 
At  the  time  of  the  advance  the  bank  held  two  notes  of  B.,  and  discounted 
another  note  of  his  a few  days  before  the  expiration  of  a year  from  the 
advance.  Shortly  after  the  expiration  of  the  year  the  bank  again  sus- 
])ended  payment.  Held,  that  the  advance  to  the  bank  Avas  a voluntary 
assessment,  and  not  a loan,  and  could  not  be  set  off  by  B.  iu  an  actieu 
againsthim  on  the  notes  by  the  receiver  of  the  bank.  (Broderick  r.  Brown, 
69  Fed.  Rep.,  497.) 

18.  ( )n  notice  from  the  Com])troller,  under  Revised  Statutes,  section  5205,  that  the 

bank's  capital  isim])air(*d  so  as  to  require  an  assessment  on  the  stockhold- 
ers, such  assessment  is  to  b<;  made  by'^  the  stockholdei s themselves,  and  au 
assessment  by  the  directors  is  a o'id.  (Hulitt  r.  Bell  et  ah,  85  Fed.  K’e])., 

19.  An  assessment  to  restore  impaired  capital,  under  Kevised  Statutes,  sectii^u 

5205,  is  only  (-nforceable  by  subjecting  the  stock  of  persons  refusing  to  pa.^i 
and  ju)  action  Avill  lie  against  the  stockhold  rs  ])orsonally . (lb.) 

20.  A sale  of  all  the  shares  of  stock  held  by  a.  shareholder  in  a national  bank, 

Avlien  such  sale  is  made  under  the  provisions  of  and  for  the  ])urpose  set 
forth  in  section  5205  of  the  Revised  Statutes  of  the  United  States,  ib 
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amended  by  the  a(*t  of  June  30,  1876,  is  void,  unless  at  such  sale  the  stock 
Drinks  a price  e(|ual  in  amount  to  the  assessment  placed  thereon  under  the 
provisions  ot  that  section.  (Merchants’  National  Hank  of  Rome  v.  Foiiclie 
Siiiireme  Court  of  Georgia,  July,  1898.)  ’ 

21.  Revised  Statutes,  United  States,  section  5205,  provides  that  every  national 
hanking  association  vhose  capital  stock  shall  have  become  impaired  bv 
losses  or  otherwise,  shall,  Avithin  three  months  after  receiving  notice 
thereof  from  the  Comptroller  of  the  Currency,  pay  the  deficiency  in  the 
capital  stock,  by  assessment  iiiion  the  shareholders  pro  rata  for  the  amount 
ot  capital  stock  held  by  each,  and  that  if  any  such  association  shall  fail  to 
luay  up  Its  capital  stock,  and  shall  refuse  to  go  into  liquidation,  as  pro- 
vided by  law,  tor  three  months  after  receiving  notice  from  the  Comptroller 
a receiver  may  bo  appointed  to  close  up  the  business  of  the  associatioi/ 
Hy  section  5151  the  liability  of  a stockholder  is  the  par  value  of  his  shares 
in  addition  to  the  amount  invested  in  such  shares:  held,  that  the  only 
liability  ot  a stockholder  being  under  section  5151,  which  arises  only  on 
liquidation,  on  receiving  notice  from  the  Comptroller,  the  question 
whether  the  investment  of  the  shareholders  shall  be  increased  is  one  for 
i^^terniine,  and  an  assessment  by  the  directors  is  unauthorized 
( Weinhard  r.  Commercial  Nat.  Hank  of  Portland,  Oreg. : Williams  r 
Same,  68  Pac.  Rep.,  806;  4 Hanking  Cases,  576.)  ’ '• 


INCREASE  OF 


CAPITAL  STOCK.— (.See  Capitai. 
INDICTMENT. 


STOCK.  ) 


[Cross  refereucf.s;  Criminai.  law,-  Falsk  entries;  For(tEkies;  Okeicers.] 

Dr  false  certification  of  check  under  section  5208. 

1.  An  indictment  under  act  ot  July  12, 1882,  amending  section  5208,  making  it  a 
misdemeanor  to  ‘‘certify  any  check”  drawn  by  a person  not  then  having 
on  deposit  sutiicient  money  to  meet  same,  need  not  allege  delivery  of  check 
by  bank  alter  certitication.  (United  States  v.  Potter,  56  Fed.  Rep.  83.) 

...  M hen  indictment  alleges  certitication  as  acconqilished,  authentication  will 
not  be  presumed  as  an  essential  part  thereot,  and  hence  it  is  unnecessary  to 
o „,/^'!ege  absence  of  required  credit  or  deposit  at  time  of  authentication.  (Ib  ) 

3.  lhe_  indictment  in  charging,  in  the  language  of  section  5208,  that  the  drawer 

ot  the  check  had  not  on  deposit,  at  the  time  it  was  certified,  “an  amount  of 
money  equal  to  that  specified”  in  the  check  is  sufticient.  (Ib.) 

4.  1 he  indictment  does  not  charge  two  otlenses  in  the  same  count,  bec.ausi'  it 

alleges  therein  that  the  check  was  certilied  “before  the  amount  thereof 
had  been  entered  to  the  credit  of  the  drawer  on  the  books  of  the  bank  ” 
and  also  at  a time  Avhen  the  drawer  did  not  “have  on  deposit  an  amount 
of  money  equal  to”  the  amount  of  the  check.  (Ib.) 

An  indictment  against  the  jiresident  tor  aiding  and  abetting  the  cashier  iu 
certifying  checks  under  I he  ]>rohil)ited  circumstances  can  not  be  sustained 
for  the  statutes  are  of  narrow  range,  and  are  directed  only  against  the 
person  who  committed  the  act  directly,  or  jierh'aps  by  so  in'timidatin<>-  or 
overpowering  another  that  the  latter  became  the  mere  iibysical  instruiiTent 
of  the  former.  (Ib.) 


D. 


•r  embezzlement,  abstraction,  or  misapplication  of  bank’s  moneys. 

6.  An  indictment  charging  defendants  with  aiding  and  abetting  a director  in 

a willful  misapplication  of  the  money  of  an  association  must  state  facts 
to  show  that  there  has  been  such  misapplication  committed  by  the  director 
(United  States  c.  Warner,  26  Fed.  Re]).,  616.) 

7.  An  indictment  against  the  presidmit  of  a national  bank  alleging  that  he 

“unlawfully  and  willfully  and  with  intent  to  injure  and  defraud  the  said 
association  for  the  use,  benefit,  and  advantage  of  himself  did  misapiily 

certain  of  the  money  and  funds  of  the  association  Avhich  he  ^ * then 

and  there,  with  the  intent  aforesaid,  jiaid  and  caused  to  be  jiaid”  to  cer- 
tain persons  named,  Avas  bad  for  failure  to  allege  the  fact  that  made  such 
liayment  unlawful  or  criminal.  (United  States  v.  Eno,  56  Fed.  Rep., 218  ) 

8.  It  IS  not  essential  that  such  indictment  should  allege  that  the  acts  charged 

were  done  Avithout  the  knowledge  and  assent  of  the  dir<‘ctors  of  the 
association.  (Ib.)  ^ 

9.  In  indictment  under  Revised  Statutes,  section  5209,  for  willfully  misajiidying 

the  funds  ot  a national  bank,  it  is  not  necessary  to  charge  that  the  funds 
had  been  previously  intrusted  to  defendant,  since  such  act  may  be  done  by 


848  REPOKT  OF  THE  COxMPTKOLLEH  OF  THE  CUKHE>X’Y. 


For  embezzlement,  abstraction,  and  misapplication  of  bank’s  moneys— Cont’d. 

an  oilicer  or  aj?ent  of  the  association  without  his  havin*;  previously  received 
the  funds  into  his  inannal  possession.  (United  States  r.  Northway,  129 

U.  S.,327.)  , . , , . V -T  11^^- 

10.  In  indictment  charging  president  ot  a hank  with  aiding  and  abetting  its 

cashier  in  tlie  misapplication  of  its  funds,  it  is  not  necessary  to  aver  that 
lie  then  and  there  knew  that  the  person  so  aided  and  abetted  was  the 
cashier,  (lb.) 

11.  A form  of  indictment  which  sufficiently  describes  and  identihes  the  crime 

of  abstracting  the  funds  of  a national  bank  created  by  K’evised  Statutes, 
section  5200,  snfliciently  states  the  character  and  capacity  of  the  ban-k. 
(Ib.) 


12.  An  indictment  for  willfully  misapplying  funds  of  a national  bank  (Kev. 


lo. 


14. 


15. 


1(1 


Stat.,  sec.  5200),  charging  in  general  words  Iraudulent  misapplication  and 
intent  to  defraud  the  bank,  and  describing  specifically  funds  misapplied 
and  tlm  manner  of  misapplication,  need  not  negative  every  possible  theory 
consistent  with  the  honest  purpose  in  the  disposition  of  the  funds  specified. 

(Evans  v.  United  States,  11  S.  Ct.,  934;  ib.,  930.)  i /•  ai  i i 

Indictment  against  iiresident  for  fraudulent  purchase  of  stock  ot  the  bank 
is  bad  if  it  fails  to  state  for  whose  use  purchase  was  made,  or  it  it  states 
that  it  was  for  use  of  the  bank,  or  if  it  does  not  aver  that  it  was  not  made 
to  prevent loSvS  on  previous  debt.  (United  States  v.  Eiitton,  10 1 U.  S.,  055.) 
An  indictment  of  persons  for  aiding  and  abetting  a president  of  a national 
bank  in  misapplying  its  funds  and  making  false  entries  in  its  books,  with 
intent  to  defraud  it,'  in  violation  of  Revised  Statutes,  section  5209,  need  not 
specifically  set  out  the  act  or  acts  by  which  the  aiding  and  abettmg 
were  consummated.  (Coffin  v.  United  States,  15  S.  Ct.,  394.) 

An  indictment  of  H.  and  other  persons  for  violation  of  Revised  Statutes,  section 
.5209,  averred  that  “said  H.,  then  and  there  being  presiilent”  of  a certain 
national  bank,  “by  virtue  of  his  said  office  as  president,  aforesaid,’ 
“misapplied  the  funds,”  with  intent  to  defraud,  etc.,  and  that  such  other 
persons  did  unlawfully,  feloniously,  “knowingly,”  and  with  intent  to 
defraud,  aid  and  abet  the  “ said  H.,  as  aforesaid.”  Held,  that  the  indict- 
ment averri.'d  that  the  aiders  and  abettors  knew  that  H.  was  jiresident  of 
the  bank  at  the  time  it  is  averred  the  acts  were  eommitted.  (lb.) 

Such  indictment  charged  that  H.  did  misapply  the  moneys  of  the  bank  with 
intent  to  convert  a certain  snni  to  the  use  ot  a specitied  coni}>any  by 
causing  it  to  be  paid  out  of  the  moneys  of  the  bank  on  a eheck  diawn  on 
the  bank  by  such  company,  which  check  was  then  and  there  cashed  and 
paid  out  of  the  bank’s  funds,  which  sum,  and  no  part  thereof,  was  such 
company  entitled  to  withdraw  from  the  bank,  because  it  had  no  fumls 
therein,"and  that  said  company  was  then  and  there  insolvent,  as  H.  ^yell 
knew,  whereby  said  sum  became  lost  to  the  bank.  Held,  that  the  indict- 


17, 


ment  averred  the  actual  conversion  of  the  sum  misaiiplied.  (lb.) 
Where  an  indictment  under  Revised  Statutes,  section  5209,  agaim 

11  1 , 1 X 1. jy * 1 ^ ^ .rl  a f*  -f  U 


....... A A , . -^^ainst  a president 

of  a national  bank  and  others,  for  misapplying  the  funds  of  the  bank,  avers 
that  such  funds  were  misapplied  with  intent  to  convert  the  same  to  the 

.>  . • //  T X.  _xl_ n ^ 4-w  4-I^A-k  xv  «•» » » i 1 I n T’^f 


use  «l  ..Cllx.lil  J , mivi.  ...  --  _ 

unknown,”  the  Government  need  not  prove  want  ot  knowledge  in  the 
grand  jury  as  to  such  ]iersons;  and,  in  the  absence  of  evidence  on  the 
subject,  the  verity  of  the  averment  will  be  ])resnmed._  (lb.)  ^ 

Section  1025  of  the  Revised  Statutes  provides:  “No  indictment 

shall  be  deemed  insufficient  * * * in  a matter  of  form  only.’’  Held. 

that  anything  that  forms  a part  of  the  description  of  the  crime  is  not  fi 
“matter  of  form.”  (United  States  r.  Conant,  2 N.  B.  C.,  148.) 

An  indictment  under  Revised  Statutes,  section  5209,  for  willfully  misaiiply 
iujj  the  moneys,  funds,  and  credits  of  a national  bank  of  wdiich  defeiuhiii' 


of  a certain  com])any,  “and  to  other  persons  to  the  grand  jury 


18. 


19. 


20. 


was  president,  as  well  as  .a  director  and  agmit,  must  sujiplement  the  allc 
gationof  willful  niisap]»lication  by  allegations  showing  how  the  misapiih 
cation  was  made,  and  that  it  was  an  unlawful  one.  (Batchelor  r.  Unitet 
States,  15  S.  Ct.,  41(>. ) . 


An  averment  in  an  indictment  under  Revised  Statutes,  section  ,5209,  fo' 
embezzlement  bv  an  officer  of  a.  national  bank,  that  the  money  eml)ezzlec 

. 1 1 ' , . , XI  - TT.  .-X,..!  C.A..A„„  Jo.  <1  lU 


was  lawful  legal-tender  money  of  the  United  States,  is  surplusage  aiK 


21. 


need  not  l)e  proved.  ( Porter  r.  Unite<l  States,  C.  C.,  9l  Fed.  Rep.,  494.) 

' X , • -i  X i: — A...  — 1 - -rent  of  national  bans 

du]>lieity.  (.Tewet 

I . I I II  1 LCVl  OlJ.l  tUO,  V . V . JV  .,  1 V'W  1 .'ll.  832.  ) 

Indictimuit  for  misapply ing  .assets  of  national  bank  htdd  not  bad,  for  \yant  a 
cerf.ainty,  because  it  (ioes  not  allege  how  funds  were  misapplied  h| 
defendant,  (lb.) 


IIU  t Ilt5  jll  U V eil,  ^ I 1>1  I / . I J 1 1 1 tC5<  I O o,  . vz  . , J 

Indictment  charging  one,  ^s  president,  <lirector,  and  age: 
with  willfully  misapi)lying  its  asstds,  is  not  bad  for 
r.  United  States,  C.  (5  A.,  100  Fed.  R(‘]>.,832.) 
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23.  It  is  not  a substantial  defect  in  such  an  indictineut  to  a\  er  that  the  niisa])- 

plication  of  the  funds  was  without  the  knowledj^e  “ and ’’ consent  of  the 
bank,  its  directors,  etc.,  instead  of  using  the  disjunctive  form.  (Rieger  r. 
United  States,  107  Fed.  Rep  , 010.) 

24.  An  averment  that  delendant  misapplied  certain  moneys,  funds,  and 

credits”  of  the  bank  does  not  render  the  indictment  bad  lor  indeliniteness 
where  it  is  followed  by  an  explicit  statement  that  the,  misapplication 
w'as  committed  by  means  of  discounting  a note,  sulliciently  described, 
which  was  known  by  him  to  be  worthless.  (Ib.) 

25.  An  averment  that  such  note  w’as  made  and  drawrU’  by  a person  designated 

by  his  full  first  and  surnames  is  supported  by  proof  that  it  was  made  by 
such  person,  although  it  is  not  shown  whether  it  was  signed  with  his  full 
first  name  or  by  his  initials.  (Ib.) 

26.  The  indictment  averred  that  the  note  was  dated  on  the  3th  day  of  December, 

1894,  and  was  due  and  payable  “on  the  11th  day  of  Ajiril,  A.  D.  1894.” 
The  note  was  due  on  the  Hth  day  of  April,  1895.  Held,  that  the  mistake 
in  the  indictment  was  one  so  obvious  that  it  could  not  have  misled  the 
accused  to  his  prejudice,  and  that  the  variance  v as  not  fatal.  The  note 
not  being  the  subject-matter  of  the  otfense,  and  the  averment  of  the  date 
of  its  maturity  one  which  was  immaterial  and  unnecessary  to  its  identifi- 
cation, the  allegation  as  to  the  day  of  maturity  might  be  rejected  as  sur- 
plusage. (Ib.) 

27.  An  averment  in  the  indictment  that  the  misapplication  of  funds  by  the 

accused  was  for  the  benefit  of  himself  “and  other  persons  to  the  grand 
Jurors  aforesaid  unknown”  did  not  entitle  the  defendant  to  have  the  ques- 
tion whether  the  grand  Jury  did  in  fact  know,  or  should  have  known,  the 
names  of  such  other  persons,  sulunitted  to  the  Jury  for  the  purpose  of 
establishing  a variance,  since  the  failure  to  state  such  names,  even  if  they 
might  have  been  stated,  could  not  have  been  prejudicial  to  defendant, 
(lb.) 

28.  Where  an  indictment,  under  Revised  Statutes,  section  5209,  for  a criminal 

misapplication  of  the  funds  of  a national  bank,  fully  describes  the  act  con- 
stituting the  alleged  offense,  so  as  to  advise  the  accused  of  the  ])articular 
transaction  which  is  called  in  question,  and  the  act  is  averred  to  have 
been  done  willfully  and  with  intent  to  injure  and  defraud  the  bank,  and 
without  its  knowledge  or  consent,  it  is  sufficient  to  allege  generally  that 
it  was  done  for  the  use,  lienefit,  and  advantage  of  the  accused,  or  some 
company  or  person  other  than  the  bank,  and  a conversion  ot  the  fund  or 
credit  need  not  be  allowed.  (Ib  .) 

or  false  entries. 

29.  An  indictment  charging  directors  of  a national  banking  association  with 

making  false  entries  in  a report  of  condition  to  the  Conqitroller  of  the 
Currency  can  not  be  sustained  under  section  5209.  (United  States  v.  Potter, 
56  Fed.  Rep.,  83.) 

.30.  The  use  in  an  indictment,  under  .section  5209,  of  the  words  “then  and  there,” 
in  alleging  that  the  defendant  was  president  or  director  of  such  bank 
and  made  alleged  false  entries,  is  not  uncertain  or  re])ugnant  merely 
because  in  one  place  they  may  refer  to  the  whole  of  a day  and  in  another 
to  only  one  instant  of  the  day.  (Ib.) 

31.  The  omission  of  the  signs  for  dollars  and  cents  in  the  recital  of  alleged  false 

entries  in  reports  and  misnomer  of  reports  are  immaterial  where  reports 
are  set  out  by  their  tenor  in  the  indictment.  (Ih-) 

32.  It  is  not  necessary  to  allege  specifically  in  such  indictment  that  the  reports 

were  transmitted  to  the  Comptroller  of  the  Currency  or  that  they  were 
published.  (Ib.) 

33.  When  indictment  alleges  that  the  false  entries  indicated  that  there  was  then 

in  the  paying  teller’s  department  of  the  bank  certain  amount  in  gold, 
legal  tenders,  and  gold  certificates,  when  in  fact  such  amount  was  not 
there,  it  is  not  necessary  that  it  should  further  allege  that  such  amount 
was  not  then  in  other  departments  of  the  bank.  (United  States  v.  Potter, 
56  Fed.  Rep.,  97.) 

34.  In  addition  to  the  entries  themselves,  the  indictment  need  set  out  the  con- 

text only  when  it  so  modifies  the  entries  as  to  be  in  presumption  of  law  a 
part  of  them.  (Ib.) 

35.  The  fact  that  the  note  teller’s  and  paying  teller’s  books,  in  which  the  presi- 

dent is  charged  with  making  the  false  entries,  are.  usually  kejit  by  those 
officers  without  interlerenco  liy  the  president  docs  not  invalidate  indict- 
ment thereon.  (Ib.) 
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o6.  Counts  charging  false  entries  by  the  president  in  reports  of  condition  of  the 
bank,  which  allege  that  reports  were  made  in  conformity  to  the  law,  and 
then  set  them  out  by  their  tenor,  are  bad  for  their  1‘ailure  to  allege  specilic- 
ally  that  the  reports  were  veritied  and  attested  by  the  cashier.  (Ib.) 

87.  Where  the  entry  whose  tenor  is  set  forth  contains  the  words  “See  schedule,'’ 
it  is  not  a valid  objection  to  the  indictment  that  these^  words  are  not 
explained.  (United  States  r.  French  et  ah,  57  Fed.  Rep.,  382.) 

38.  It  is  stiHicient  if  the  indictment  allege  the  substance  of  the  reports  in  ques- 
tion without  setting  them  out  in  full.  (Ib.) 

33.  An  allegation  in  an  indictment  under  section  5203  thsit  defendant  “did  make 
a certain  false  entry  in  a certain  report  of  the  association”  will  not  be  con- 
strued to  moan  that  the  entry  was  made  after  the  report  was  completed 
and  was,  in  fact,  an  alteration,  (lb.) 

40.  The  pi  e])aration  and  completion  of  the  report,  the  making  of  the  false  entrj'^ 

therein,  its  verification,  attestation,  and  delivery  to  the  Comptroller  may 
b(^  eonsidered  as  simultaneous,  and  there  is  no  repugnance  in  failing  to 
allege  that  any  or  all  of  these  things  occurred  in  consecutive  order,  (lb.) 

41.  Thouifh  thi‘.  counts  in  an  indictment  under  this  section  for  aiding  and  abet- 

ting the  cashier  in  making  such  false  entries  described  defendant  as 
“ being  then  and  there  a director”  of  the  bank  in  question,  it  can  not  be 
held  that  they  charge  him  in  aiding  and  abetting  in  his  official  capacity. 


42. 


43. 


44. 


45. 


40. 


(U>.) 

Counts  ill  such  indictment  which  charge  defendants  with  jirocuring  and 
counseling  the  false  entry  before  the  facts  are  valid,  for  such  acts  are  cov- 
ered by  the  clause  of  the  section  extending  the  penalty  to  anyone  who 

“ abets”  an  officer  or  agent  in  the  acts  prohibited.  (Ib.) 

Indictment  against  president  for  false  entry  on  books,  /(c/d^^sufficient  in  form 
and  averments.  (United  iStates  r.  liritton,  107  U.  S.,  655.) 

Where  an  officer  of  a national  bank  is  charged  with  several  offenses,  under 
Revised  8tatuK\s,  section  5209,  in  making  at  different  times  false  entries  in 
the  books,  re])orts,  or  statements  of  the  association,  such  off  enses  may  be 
charged  in  different  counts  of  the  same  indictment,  as  provided  in  Revised 
Statutes,  section  1024,  as  “acts  or  transactions  of  the  same  class  of  crimes 
or  offenses.”  ( United  States  v.  Berry  (D.  C.),  36  Fed.  Rep.,  842.) 

If,  in  an  indictment  under  Revised  Statutes,  section  5209,  it  is  the  ]uirposeot 
the  Government  to  cluarge  the  making  of  false  entries  in  the  books  of  the 
bank,  because  of  the  receiving  and  crediting  of  checks  drawn  thereon  by 
parties  who  had  no  funds  there,  the  indictment  should  set  forth  a descrip- 
tion of  the  checks,  with  an  averment  of  the  reasons  why  they  were  to  be 
deemed  false  or  valueless.  ( Dow  et  al.  r.  United  States,  82  Fed.  Rep.,  304.) 

An  indictment  of  the  president  of  a national  bank  for  causing  a false  entry 
to  be  made  in  the  books  of  the  bank  held  sufficient,  in  the  absence  of  an 
application  for  a bill  of  particulars,  although  it  did  not  specify  the  man- 
ner in  which  the  defendant  “ caused”  the  entry  to  be  made.  (McKnight  r. 
United  States,  38  Fed.  Rep.,  208.) 


For  false  statement  to  Comptroller. 

47.  An  indictment  charging  a defendant  as  an  officer  of  a national  l)ank  Avitb 

having  made  a false  statement  in  a report  made  to  the  Gouiptroller  is  not 
reejuired  to  set  out  such  rei)ort  in  full,  but  is  sufficient  if  it  identifies  the 
report  by  its  date  and  sets  out  the  particular  statement  claimed  to  be 
false.  (Dorsey  r.  United  States  (C.  0.  A.),  101  Fed.  Rep.,  746.) 

For  perjury  for  false  statement  under  section  5211,  Revised  Statutes. 

48.  Indictment  for  perjury  against  officer  for  false  statement  under  section  5211, 

Revised  Statutes,  is  bad  if,  prior  to  act  of  1881,  chapter  82,  his  oath  verify- 
ing report  was  taken  before  notary  appointed  by  a State.  (United  States 
r.  Curtis,  107  U.  S.,  671.) 


Charge  of  intent. 

43.  An  indictment  against  the  president  of  a national  bank,  under  section  5209, 
for  making  false  entries  in  the  hooks  of  the  bank,  charging  that  it  was 
done  “ with  intent  to  defraud  said  association  and  certain  ])er8ons  to  the 
gr.and  jurors  unknown,”  is  sufficient  so  far  as  concerns  the  allegations  of 
intent.  ( United  States  r.  Rotter,  56  Fed.  Rep.,  97.) 

50.  Under  Revised  Statutes,  section  5203,  Avhich  makes  it  a criminal  offense  lor 
an  officer  or  agent  of  a national  bank  to  do  either  of  certain  acts  thereia 
enumerated,  “with  intent  in  cither  case  to  injure  or  defraud  the  associa- 
tion,” etc.,  such  intent  is  an  t'ssential  element  of  every  offense 
8j)ecilied,  whi<di  must  be  chai  ged  iu  theindictment  and  proved.  (McKnigbt 
r.  Unite(i  States,  111  l-’ed.  Rep.,  735.) 
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Vhen  indictment  should  be  quashed. 

51.  No  person,  other  than  a witness  uuder^roing  examination  and  the  Govern- 
ment attorney,  can  he  present  at  the  sessions  of  a <;ran(l  jury:  and  an 
indictment  should  bo  (juashed  where  an  exjiert  witness  remained  in  the 
juij  room  while  another  witness  was  being  examined  and  the  expert  Tier- 

_ nutted  to  question  him.  (United  States  r.  Edgerton,  80  Fed.  Rep.,  .S7t. ) 

An  indictment  should  be  quashed  when  it  appears  that  defendant  was  com- 
pelled by  sulqmma  to  attend  before  the  grand  jury,  and  give  material 
testimony,  without  knowing  that  his  own  conduct  was  under  investi- 
gation. (lb.) 

5,1.  Revised  Statutes,  section  1025,  forbidding  the  court  to  quash  an  indictment 
tor  defect  of  form,  makes  it  unnecessary,  in  criminal  indictments,  to  repeat 
an  averment  contained  in  the  first  count,  where  sulisequent  counts  refer 
back  to  the  tirst,  and  are  thereby  rendered  sufiSciently  explicit  in  statino- 
the  Odense.  (United  States  r.  Peters,  87  Fed.  Rep.,  985.) 

lotion  in  arrest. 

51.  .Judgment  will  not  be  arrested  on  motion  for  insufficiency  of  the  indictment 

M counts  therein  is  good.  (United  States  r.  McClure,  170 

u.  S.,  268.) 

55.  A count  in  an  imlictment  for  aiding  the  misapplication  of  n itional-bank 
funds  in  violation  of  Revised  Statutes,  section  5209,  with  anqile  alleo-ations 
of  fiaudulent  intent  and  purpose,  distinctly  charged  embez/dement  by  the 
cashie^ot  a national  bank  on  many  didereut  days  and  time  lietween  May 
24,  189i,  and  March  24,  1900,  for  the  benedt  and  gain  ot  defendant  by  a 
pretended  discount  of  paper,  contrary  to  tbe  express  direction  of  the 
directors,  whereby  defendant  obtained  $140,000  of  its  moneys  and  funds 
and  con\eited  the  same  to  bis  own  use.  IleJd,  good  on  motion  in  arrest 
in  view  of  section  1024,  declaring  the  form  of  an  indictment  to  be  imma- 
terial, provided  the  substance  is  there;  the  word  “eml)ezzlement,’’  as  used 
therein,  showing  a misapplication  by  the  cashier  of  the  ])roperty  in  his 
official  po.ssession,  within  the  meaning  of  the  statute,  and  the  punishment 
prescribed  being  not  so  much  for  each  offense,  but  so  much  for  every  offi- 
cer or  agent  who  commits  such  offenses,  and  every  iierson  who  aids  or 

abets,  irrespective  of  the  number  of  times.  (Ib.) 


INJUNCTION. 

[Cross  references:  Attachment;  iMandamc.s.] 

'’hen  State  courts  may  not  grant. 

1.  State  courts  have  no  power  to  grant  liefon^  final  judgment  an  injunction 

])rohibiting  a national  bank  from  disposing  of  securities  in  ils  ixissession. 
(Freeman  Manufacturing  Company  r.  National  Rank  of  Repul)lic  .S5  N.  E. 
865.)  ’ ’ ’’ 

junction  by  Federal  courts  not  prohibited. 

2.  Section  5242,  Revised  Statutes,  providing  that  no  injunctions  shall  issue  from  a 

St  ate  com  t against  U'  national  bank  befort*,  tinal  judgment,  does  not  dejiriA’^e 
the  Federal  court  of  i)o\yer  to  issue  such  injunction  or  to  continue  after 
removal  of  the  case  an  injunction  previously  granted  by  a State  court 
(Hower  i\  Weiss  Malting  and  Elevator  Co.  et  al.,  55  Fed.  Rep.,  .356. ) 

junction  provisions  of  section  5242  not  repealed. 

3.  The  provisions  of  the  national-bank  act,  forbidding  such  injunctions,  were 

not  repealed  by  statutes  of  the  United  States,  1882,  chapter  290,  section  4, 
or  statutes  of  the  United  States,  1887,  chapter  373,  section  4,  or  statutes  of 
the  United  States,  1888,  ch.apter  866,  section  4.  (Freeman  Manf"-.  Co.  v 
Nat.  Bank  of  Republic,  35  N.  E.  Rep.,  865.) 

fficiency  of  bill  for  injunction. 

4.  A bill  which  seeks  to  restrain  the  sale  by  a bank  of  property  pled'»-ed  as  col- 

lateral security  to  a note  discounted  l)y  it,  on  the  ground  that  the  president 
of  the  bank  secretly  agreed  that  he  would  see  to  the  payment  of  the  note, 
without  sale  of  the  collateral,  does  not  state  a case  for  eciuitable  relief, 
since  such  agreement,  being  against  the  interest  of  the  bank,  should  not  l)e 
enlorced  for  the  benefit  of  a party  to  it.  (Breyfogle  et  al.  r.  Walsh  et  al.. 
71  Fed.  Rep.,  898.)  ’ 
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Liability  on  bond  when  suit  wrongly  brought. 

5.  A decree  disiiiissing  an  injunction  l)ecanse  wrongfully  sued  out  is  conclusive 

as  to  the  wrongful  suing  out  when  offered  in  evidence  in  an  action  for 
dania'>’es  against  the  suretv  on  a bond,  the  undertaking  of  whi<‘h  is  that 
the  princiiial  will  pay  all  damages  which  may  be  adjudged  by  reason  of 
the  inj unction,  although  the  surety  may  not  have  been  a party  to  the 
injunction  and  there  may  have  lieen  no  damages  adjudged  against  the 
principal.  (Bunt  v.  Rheum,  3 N.  W.,()67;  52  Iowa,  619,  distinguished, 
k^henandoah  National  Bank  v.  Read,  Iowa,  53  N.  W 96.) 

When  injunction  will  not  be  granted. 

6.  A prayin'  for  injunction  to  preserve  property  from  sale  pending  litigation 

can  not  be  made  a ground  of  eipiity  jurisdiction  when  the  property  had 
]>een  sold  when  the  bill  was  filed,  which  fact  com])lainants  knew,  or  might 
have  known.  (Cecil  National  Bank  v.  Thurber,  C.  C.  A.,  59  F.,  913.) 

7 Wlu'ii  a valiil  judgment  has  been  obtained  in  a State  court  against  a national 

bank  and  tl'ie  lien  thereof  has  attacked  to  its  property,  before  the  appoint- 
ment of  a receiver.  Revised  Statutes,  section  720,  applies  to  prohibit  the 
issue  of  an  injunction  by  a Federal  court,  at  the  suit  of  the  receiver,  to 
restrain  the  enforcement  of  such  judgment.  ( Baker  v.  Ault  et  al.,  78  I ed. 
Rep.,  394.) 

Estoppel. 

8 V bank  recovered  judgment  at  law  by  default  on  a note  made  by  a wife  to 

the  order  of  her  liusband,  and  subseijuently  the  wife  obtained  an  order 
oiiening  the  judgment,  Avith  unrestricted  l,ea\e  to  plead.  She  pleaded 
that  she  occupied  the  position  of  surety  on  the  note  and  was  a married 
woman,  and  also  that  it  was  a contract  made  with  her  husband  and 
therefore  void  at  law.  The  bank  then  tiled  a bill  in  e(|uity  for  an  injunc- 
tion against  setting  up  these  defenses  at  law.  Cn  the  tiial  of  the  issues 
thus  raised  the  defense  of  suretyship  was  not  sustained.  Held,  that  the 
bank  was  in  effect  compelled  to  come  into  e<iuity  l>y  defemlant  pleading 
that  the  contract  was  between  husband  and  Avite,  and  that,  having  estab- 
lished its  case  there  on  the  merits,  defendant  should  not  be  permitted  to 
litigate  it  again  in  the  law  courts.  (HackettstoAA'n  National  Bank  i . Ming, 
N..J.,  Ch.,  27  A.,  920.) 

Injunction  against  collection  of  taxes. 

()  ^ Federal  court  will  enjoin  a sale  of  real  estate  of  a national  baiiK  to  enforce 
payment  of  taxes  illegally  assessed  against  its  capital  stock,  under  a law 
AA'hich  AA^ould  make  the  sale  a cloud  on  its  title,  though  the  State  law  gi\  es 
an  action  at  law  to  recoA'er  back  taxes  illegally  exacted.  (Bi'oaaii  v. 

French,  80  Fed.  Rep.,  166.)  • x • +i 

10.  When  national  bank  shares  are  unlaAvfully  discriminated  against  in  tlie 

matter  of  assessment  for  taxation,  on  the  payment  or  tender  of  the  sum 
Avhich  the  bank  shares  ought  to  pay  under  the  rule  established  by  the  act 
of  Congress,  a court  of  e(inity  will  enjoin  the  State  authorities  from  col- 
lecting the  remainder.  (Felton  v.  Commercial  Nat.  Bank,  2N.  I>.  C.,  8;>. ) 

Iiijuiiclion  against  collection  of  judgment. 

11.  On  injunction  to  restrain  the  enforcement  of  a judgment  on  a note  against 

the  maker,  it  appeared  that  the  payee,  before  maturity,  transferred  it  to  a 
bank  as  collateral;  that  the  maker,  in  ignorance  of  the  fact,  paid  it  to  the 
payee,  without  receiA'ing  the  note,  upon  his  representation  that  be  had 
forgotten  to  bring  it.  After  maturity  the  bank,  pursuant  to  an  agreement 
with  a person  Avho  kneAV  that  it  was  up  as  cidlateral,  obtained  juilgment 
on  it  and  assigned  the  judgment  and  all  other  collateral  paper  to  him  on 
his  paying  the  principal  debt.  Among  the  collaterals  were  notes,  <»u 
Avhieh  this  person  was  a surety  for  a greater  amount  than  the  priiicip.i 
debt.  Held,  that  equity  required  the  liank  to  resort  first  to  the  other  cM- 
laterals  which  it  held,  and  this  equity  was  not  changed  by  reducing  the 
note  to  judgment,  and  that  the  assignee  got  no  greater  rights  than  the 
bank  had,  and  therefore  could  not  collect  the  judgment,  whether  the  trans- 
action bo  considered  as  a ])urchaso  by  him  or  as  a part  payment  of  his  own 
obligation.  ( Barhorst  ot  iix.  r.  Armstrong  et  al.,  42  Fed.  Rep.,  2.) 

12.  In  .July,  1895,  Harold  F.  Hadden  and  .lames  E.  S.  Hadden  brought  an  action 

in  the  New  A'ork  siquomo  court  for  the  city  and  county  of  ^©av  loik 
against  the  Natchang  Silk  Company,  Alichael  F.  Dooley,  personally  and 
as  receiver  of  the  First  National  Bank  of  Willimantic ; .John  A.  Fangbuni, 
and  others,  including  William  T.  Buttling,  sheriff  of  Kings  County.  Ihe 
complainanf  alleged  certain  fraudulent  and  colliisiA  e proceedings  betAVceii 
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lujimctiou  against  collection  of  judgment — Continued. 

tlie  Natcbaug  Silk  Company,  Dooley,  receiver  of  the  First  National  llank 
of  Willimantic,  and  John  A.  Pangburu,  and,  under  a prayer  of  the  bill,  an 
injunction,  pendente  lite,  was  gianted  restraining  the  shc^riff  of  Kings 
County  from  selling  property  of  the  silk  conn)any  in  his  possession,  as 
sheriff,  upon  executions  against  said  company  in  favor  of  John  A.  Pang- 
burn  or  Dooley,  as  receiver,  ajid  restraining  Pangburn  and  Dooley  from 
further  proceedings  at  law  against  the  property  of  the  silk  company  in 
the  State  of  New  York.  The  action  was  removed  to  the  circuit  court  of 
the  United  States  for  the  southern  district  of  New  Y<uk,  and  repeated 
motions  to  disscdve  the  temporary  injunction  were  there  made  and  denied, 
and  the  order  of  the  circuit  court  denying  the  motions  was,  on  ai)peal, 
allirmed  by  the  circuit  court  of  appeals.  Sub8e(iuently,  the  taking  ot  tes- 
timony in  the  case  having  been  closed,  the  defendants,  Dooley  and  Pang- 
burn,  made  another  motion,  uj)on  the  plenary  proofs,  to  dissolve  the 
injunction,  and  this  motion  was  granted,  after  hearing,  by  Circuit  Judge 
Lacombe,  on  November  27,  189b.  The  case  came  to  linal  hearing  in  the 
circuit  court,  and  resulted  in  the  decree  dismissing  the  bill  on  .)anuary27, 
1898.  Upon  appeal  by  the  complainants,  the  circuit  court  of  ai)i>eal8 
reversed  the  decree  in  part  and  aftirmed  it  in  ])art.  Ironi  this  decree  of 
the  circuit  court  of  aj>peal8  the  complainants  appealed  to  this  court  on  the 
ground  that  the  decree  should  ha\  e adjudged  to  the  comi)lainants  priority 
of  lien  on  all  the  goods  iu  disi)ute,  and  tiie  defendants  appealed  on  the 
ground  that  the  circuit  court  of  ax>i)eal8  erred  in  reversing  the  decree  ot 
the  circuit  court.  The  facts,  as  stated  in  the  opinion  ot  Circuit  Judge 
Shipman,  Avere  substantially  these:  ()n  April  23,  189.5,  the  Natchaug  Silk 
Company,  a Connecticut  corporation,  owed  the  First  National  Bank  of 
Willimantic,  a national-banking  association  located  in  Connecticut,  over 
.$300,000,  and  was  entirely  insolvent.  In  consequence  of  this  indebtedness 
the  bank  suspended,  and  Mi<'hacl  F.  Dooley  was  appointed  its  receiver  oji 
April  26,  1895,  by  the  Comptroller  of  the  Currency.  On  April  23,  1895, 
J.  D.  Chaffee,  as  president  and  general  manager  of  the  silk  company,  in 
consideration  of  and  to  reduce  this  indebtedness,  sold  to  the  bank  107  cases 
of  manufactured  silk,  the  value  of  which  can  not  bo  accurately  ascertained, 
but  which  is  said  to  be  about  $20,000.  They  were  then,  or  had  been, 
shipped  to  New  York,  where  they  were  subseciueutly  taken  by  Dooley  into 
his  possession  and  removed  to  Brooklyn.  On  May  8,  1895,  he,  as  receiver, 
attached  the  goods  by  attachment,  which  Avas  subsetiuently  dissolved.  On 
May  30,  1895,  he  sold  and  assigned  to  Pangburn,  who  is  a resident  of  the 
State  of  New  Y'ork,  notes  of  the  silk  company  not  paid  by  this  transfer 
amounting  to  about  .$67,000  for  the  nominal  consideration  of  $200,  Avhich 
sale  Dooley  made  by  virtue  of  an  order  of  the  circuit  court  of  the  southern 
district  of  New  York  Avitli  the  approA'al  of  the  Comi)troller  of  the  Currency, 
tor  the  ])urpose  of  enabling  a suit  to  be  brought  in  the  State  ot  Aoav  \ork 
by  a resident  of  that  State,  in  his  OAvn  name,  against  the  silk  coinpany,  a 
foreign  corporation.  Pangburn  did  bring  suit  on  said  notes  against  the 
silk  company  on  June  1,  1895,  in  the  pro])er  State  court,  and  obtained  an 
order  of  attachment,  a judgment  for  the  full  amount  thereof,  and  an  exe- 
cution Avhich  Avas  levied  by  the  sheriff'  of  Kings  County  upon  these  cases 
of  silk.  The  sale  Avas  stopped  by  this  injunction  order.  On  June  6, 1895, 
the  complainants,  Avho  are  creditors  of  the  silk  company  to  the  amount  of 
ab(*ut  $22,000,  brought  suit  against  it  iu  a court  of  the  State  <>f  NeAv  York, 
and  obtained  an  order  of  attachment  under  Avhich  the  sheriff  of  Kings 
County  levied  an  attachment  upon  the  same  silk.  On  J>«ly  2,  1895,  the 
complainants  brought  a bill  in  eejuity  upon  which  the  iujuuctiou  order 
in  (luestion  in  this  suit  Avas  issued.  Ifeld,  that  the  decree  ot  the  circuit 
court  of  appeals,  in  so  far  as  it  reA'ersed  the  decree  of  the  circuit  court, 
should  be  reversed,  and  the  decree  of  the  circuit  court,  dismissing  the  bill 
of  complaint,  should  be  affirmed.  (Dooley  r.  Hadden,  Hadden  r.  Dooley, 
179  U.  S.,  616.) 

Mandamus. 

13.  When  a creditor  has  established  his  claim  against  an  insohamt  national  bank, 
his  remedy  is  at  law  against  the  receiver  and  not  in  e(iuity  or  l)y  man- 
damus. (Denton  v.  Baker,  79  Fed.  Rep.,  189.) 

Injunction  against  bank  officers. 

11.  The  circuit  court  has  jurisdiction  at  the  suit  of  a stockholder,  to  enjoin  the 
officers  of  a national  bank  from  any  misapplication  of  its  fumls  Avhich 
might  result  from  any  act  not  warranted  by  its  chailer,  or  which  Avould 
amount  to  abroach  ot  trust.  (Shoemaker  v.  Iho  Nat.  ^lechaiiics  Bank, 
1 N.  B.  C.,  169.) 
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INSOLVENT  BANKS. 

[Cross  rerereiice.s : < Joi.i.ections ; Dki'osits;  Phekekhkd  claims;  Okf-.set;  Keceivek.] 
Evidence  of  insolvency. 

1.  A return  of  nulla  boua  u[)on  au  execution  issued  against  the  jiropcrty  of  a 

national  Itank  is  jnoof  of  its  iusolvency.  (Wheelock  r.  Kost,  77  111.,  29().) 

2.  The  defendant,  a national  hank  at  Roston,  Mass.,  on  Novemher  IS,  1881,  (dosed 
. its  doors,  and  was  jnit  in  charge  of  a Ooveruinent  bank  examiner,  and  tlius 

continued  until  March  11,  1882,  when  the  Comptroller  allowed  it  to  resume. 
It  transacted  business  until  May  22,  1882,  when  it  was  placed  in  the  hands 
of  a rc'ceiver.  An  attachment  was  issued  in  this  action  November  19,  1881, 
against  defendant’s  ])ro]terty  in  this  State.  At  that  time  its  assets  wouhl 
have  ]>aid  its  debts  and  liabilities,  exclusive  of  its  capital,  but  it  had 
reliised  to  [lay  various  h'gal  ^ibligations  then  due.  Held,  that  defendant 
had  committed  acts  of  insolvency,  within  United  States  Revised  Statutes, 
section  5212,  and  the  attachment  should  be  vacated.  (Market  Nat.  Rank 
of  New  York  r.  Pacilic  Nat.  Rank  of  Roston,  3 N.  R.  C.,  672.) 

Comptroller  may  appoint  receiver  before  adjudication  of  insolvency. 

3.  The  Comptrolh'r  may  aiipoiut  a receiver  for  an  insolvent  national  bank,  or 

make  a ratable  assessment  upon  the  stockholders,  without  a jirior  Judicial 
determination  of  the  necessity  for  a receiver  or  of  the  existence  of  the 
bank’s  liabilities.  (Rushnell  v.  Leland,  17  S.  (’t.,  209;  164  U.  S.,  684.) 

Interest  on  creditor’s  claims  and  dividends.  {See  Interest.) 

1.  The  creditors  of  an  insolvent  national  banking  association  in  the  hands  of  a 
receiver  are  entitled  to  interest  on  their  claims  during  the  jieriod  of  admin- 
istration. (National  Rank  of  Commonwealth  v.  Mechanics’  National  Rank, 
94  U.  S.,  437;  White  r.  Knox,  111  U.  S.,  784.) 

5.  A creditor  of  an  insolvent  national  bank,  who  establishes  his  debt  1>y  suit 

and  Judgment  after  nd'nsal  of  Comptroller  to  allow  it,  is  entitled  to  shai  e 
in  divi(lends  on  debt  and  interest  so  established  as  of  day  of  failure  of 
bank,  not  for  snbse«)nent  interi'st.  (White  r.  Knox,  111  U.  8.,  781.) 

6.  A creditor  of  a national  bank  is  entitled  to  interest  on  the  amount  of  his  div- 

idend from  tli(^  time  it  was  declared  by  a receiver  of  the  bank  until  paid. 
(Armstrong  r.  American  Exchange  National  Rank,  133  U.  S.,  433  ) 

7.  In  estimating  Ihe  dividends  to  be  ])aid  out  of  the  assets  of  an  insolvent 

association,  the  value  of  tin',  claims  at  the  time  when  the  insolvency  is 
declared  is  to  be  taken  as  the  basis  of  distribution.  (White  r.  Knox,  111 
Ik  S.,  784.) 

8.  Where  a national  bank  is  (hudared  in  default  by  the  Comjitiadler  of  the  Cur- 

rency, and  a receiver  is  aiipointed,  and  a sufficient  fund  is  realized  from 
its  assets  to  ]»ay  all  claims  against  it  and  leavt>  a surplus,  the  Comptroller 
should  allow  interest  on  the  claims  during  the  period  of  administration 
belore  appropriating  the  surplus  to  the  stockholders  of  the  bank.  (Chem- 
ical National  Rank  r.  Railey,  12  Rlatchford,  480;  1 N.  R.  C.,  260.) 

9.  An  action  of  assumpsit  to  recover  such  interest  will  not  lie  against  the 

Comptroller  of  the  Currency  or  the  receiver  of  the  bank,  but  will  lie 
against  the  hank.  (Ib.) 

10.  Where  a bank  has  by  reason  of  its  own  default  been  placed  in  the  hands  of 

a receiver,  a demand  of  payment  liy  a depositor  is  no  longer  a necessary 
condition  jirecedent  to  a right  of  action  for  the  deposit,  and  the  deposit 
bears  interest  from  the  time  of  such  default.  (Ib.) 

Interest  on  claims  due  insolvent  banks. 

11.  Insolvent  debtors  of  an  insolvent  national  bank  assign,  giving  preferences 

in  favor  of  the  bank.  Qiuere,  whether  the  debt  preferred  shall  carry 
interest.  Held,  that  where  there  is  nothing  in  the  language  of  the  assign- 
ment, or  in  the  circumstances  under  wliich  the  debt  was  created,  to  nega- 
tive the  ]»re8um))tion  that  the  debt  should  bear  interest,  and  nothing  in 
the  conduct  of  the  receiver  of  the  national  bank  to  estop  him  from  <*laim- 
ing  interest,  in  such  a case  interest  must  be  iiaid.  (Rain  et  al.  v.  Peters, 
44  Fed.  Rep.,  307.) 

12.  'fhe  receiver  of  an  insolvent  national  bank  may  recover  from  a stockholder 

dividends  declared  and  paid  after  the  bank  becomes  insolvent,  where  nec- 
essary to  meet  the  demands  of  creditors,  (llaydon  v.  Williams  et  al.,  96 
Fed.  Rep.,  279.) 
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Subscribers  to  increased  stock  as  creditors. 

13.  A subscriber  who  has  made  payments  on  his  subscription  to  the  proposed 

increase,  believing;'  that  the  statutory  reiiuirements  would  be  complied 
with,  is  entitled  to  have  the  amount  thereof  allowed  as  a claim  against 
the  assets  of  the  bank  in  the  receiver’s  hands.  (Armstrong  r.  Stanage,  37 
Fed.  K’ej).,  508.) 

14.  The  directors  of  a national  bank  voted  to  increase  the  capiUil  stock  '‘to 

$1,000,000,”  and  that  the  stockholders  " have  the  right  to  take  new  stock 
at  })ar  to  an  etjual  amount  to  that  then  held  by  them.”  No  subscriijtion 
books  were  opened,  and  the  plaintiff  did  not  subscribe  lor  any  ol  the 
new  stock,  but  paid  the  bank  a sum  e(iual  to  the  amount  of  stock  then 
held  l)y  her,  taking  a receii»t  therefor  “on  account  of  sul)scription  to  new 
stock.’’  The  new  stock  subscribed  for  and  ])ai<l  in  did  not  amount  to 
enough  to  make  the  capital  stock  $1, (>00^)00,  and  the  directors  then  voted 
that  the  capital  stock  be  increased  by  the  sum  ])aid  in.  The  ('oni])trollcr 
of  the  Currency  was  notified  that  the  capital  stock  of  the  bank  had  been 
increased  to  that  extent,  and  he  issued  a certificate  authorizing  the  bank 
to  carry  on  business  with  that  amount  of  capital  stO(d<.  The  amount  ])aid 
in,  as  above,  was  used  by  the  bank  in  its  general  business,  and  lost 
within  a month  after  the  certificate  was  issued,  the  bank  having  sus- 
pended. The  ]daiutiff  demanded  back  tin*  amount  paid  in  by  her.  Held, 
that  she  was  entitled  to  recover  it,  with  interest  from  the  date  of  her 
demand.  (Eaton  r.  Pacific  National  Hank,  141  Mass.,  260;  3 N.  H.  C.,483.) 

15.  A national  bank  determined  to  increase  its  capital  stock  from  $300,00()  to 

$500,000.  'I'he  new  stock  subscriptions  amounted  to  only  $130,000.  The 
bank  advertised  an  increase  to  $430,000.  This'Avas  never  authorized  by 
vote  of  the  stockholders,  nor  certified  to  or  a))proved  by  the  Comptroller 
of  the  Currency.  The  ])laintiff  subscrilted  and  paid  $2,000  Ibr  so  much  ot 
the  originally  propose<l  increase.  Hvid,  that  ])laintitt  did  not  become  a 
stockholder,  and  when  the  bank  became  insolvent  was  entitled  to  judgment 
against  the  receiver  for  the  amount  so  paid.  (Schierenlterg  v.  Stephens, 
.32  Mo.  App.,  314 ; 3 N.  H.  C.,  528. ) 

16.  One  induced  to  subscribe  for  certificates  alleged  to  rei»re8ent  an  increase  ol 

the  capital  stock  of  a national  bank  at  a time  when  no  increase  had  been 
autfiorized,  on  false  re}»resentations  of  the  cashier  as  to  the  bank’s  condi- 
tion, it  being  in  fact  insolvent  at  the  time,  is  entitled  to  a judgment 
against  the  bank  and  its  leceivcr  for  the  purchase  money  paid.  (Newbegiu 
V.  Newton  National  Bank,  C.  C.  A.,  66  Fed.  Rep.,  701.) 


Actions  against  directors  under  sections  5234  and  5239. 

17.  Revised  Statutes,  sections  5234  and  5239,  ])r(*scribing  the  method  ot  enforcing 

the  liability  of  the  directors  of  national  banks  tor  violation  ot  the  bank- 
ing law,  are  exclusive  of  other  remedies,  and  a creditor  ot  an  insolvent 
bank,  for  which  a receivt'r  has  been  ap])ointe<l,  <'au  ’.lot  sue  its  directors 
for  tin*,  purpose  of  making  them  jiersonally  liable  tor  the  mismanagement 
of  tlie  bank.  (National  Exchange  Bank  r.  Peters  et  al.,  44  Fed.  Re]>.,  13.) 

18.  A suit  by  a leceiver  of  an  insoL  ent  national  bank  against  its  officc'rs  and 

directors  to  conii)el  restitution  of  funds  unlawfully  diverted  by  them  is 
om^  to  execute  a trust,  and  involves  an  accounting  as  to  trust  tunds,  and 
hence  is  of  e(iuitable  cognizance.  (Cooper  et  al.  v.  Hill,  94  Fed.  Re])., 


.582.) 

19.  A bank  for  which  certain  mill  ]»roperty  was  held  in  trust  caused  the  same  to 
be  conveyed  to  a corporation,  organized  among  its  own  officers  aud  direct- 
ors, with  a view'  to  loaning  to  such  cor])oration  money  wherew  ith  to 
re})air  and  oj)erate  tin*,  mills  .and  make  them  salable.  ’I'he  bank  directors 
who  subscribed  for  stock  in  the  mill  coriioration  had  a secret  agreement 
w’lth  the  bank  tliat.  after  a sale  of  the  ])roperty  was  effected,  the  proceeds 
should  be  lirst  a])])licd  to  repay  the  amount  of  their  subscriptions.  4’he 
money  was  loaned  accordingly,  the  bank  taking  the  mill  comiiany's  notes, 
and  discounting  them  w'itlL  innocent  thiid  ])arties.  No  sale  was  effected, 
and  the  bank  and  mill  comiiany  failed,  and  all  their  jiroiierty  w'cnt  into 
the  hands  of  the  liank’s  receiver,  'fhereafter  the  mill  comiiany  gave  to 
such  sul»scribers  its  ow’ii  notes,  secured  by  mortgage,  for  the  amountsjiaid 
on  the  stock,  and  the  notes  were  then  transfmred  to  alleged  innocent  pur- 
chasers. Held,  that  these  notes  were  without  consideration,  that  this  w as 
a futile  attempt  to  divert  the  jiroperty  of  an  insolvent  corporation  I'rom 
its  creditors  to  its  stockholders,  and  that  the  ])roceed8  of  the  receiver’s 
sale  of  the  mill  iiropm  ty  must  be  eijually  distributed  among  the  holders 
of  the  notes  given  by  it  to  the  bank  for  the  borrowed  money,  the  receiver 
taking  for  the  bank’s  creditors  the  ])roportion  apjilicable  to  such  of  the 
notes  as  were  retained  by  the  bank,  (lb.) 
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Actions  against  directors  under  sections  5234  and  5239 — Coiitiiiued. 

20.  Where  a diri'ctor  discovers  the  iiis<dveiicy  of  the  l)ank,  lie  will  be  liable  tor 

dcjtosits  ther(‘at(er  received,  unh'ss  he  calls  a iiieetiuj^  of  the  board  of 
directors,  or  coiiiiminicates  with  the  siiperiMt<*iident  of  the  baiikiii^  dcparfc- 
ineiit,  or  instructs  the  cashier  to  discontinue  the  taking  of  dejtosits,  or 
warns  individual  depositors  of  such  insolvency.  (Cassidy  r.  IJhliuann  et 
al.,  02  N.  E.  Rep.,  554;  4 Banking  Cases,  429.) 

Effect  of  decree  dissolving  bank’s  corporate  existence. 

21.  A sui  t against  a national  bank  to  enforce  the  collection  of  a demand  is  abated 

l>y  a decree  dissolving  the  corporation  and  forfeiting  its  rights  and  fran- 
chises. (National  Bank  r.  Colby,  21  Wall.,  (K)9;  1 N.  B.  C.,  109.) 

Appointment  of  receiver  does  not  dissolve  corporate  existence. 

22.  A national  bank  does  not  lose  its  corporate  existence  by  mere  default  in  pay- 

ing its  notes  and  the  appointment  of  a receiver.  (Bank  of  Bethel  r.  Pah- 
(jiiiociue  Bank,  14  Wall.,  282.) 

22.  Such  associations  may  be  sued,  though  a receiver  has  been  a])pointed  and 
is  administering  its  concerns.  ( Ib.) 

21.  An  action  may  be  ])rosecuted  against  a national  bank,  although  it  has  resolved 
to  go  into  li(|uidation  and  has  provided  for  the  redemption  of  its  circulat- 
ing notes.  (Ordway  v.  The  Central  National  Bank  of  Baltimore,  I N.  B.  C., 
559.) 

25.  An  action  may  be  maintained  against  a national  bank  after  a receiver  of  it 
has  been  appointed  by  the  Comptroller  of  the  Currenev.  (Green  r.  The 
Walkill  Nat.  Bank,  1 N.  B.  C.,  78(5. ) 

Taxation,  bank’s  personalty  in  hands  of  receiver  exempt. 

2(5.  Th(‘  ])ersoual  i»roperty  of  an  insolvent  bank  in  hands  of  a receiver  is  exempt 
from  State  taxation.  (Rosenblatt  r.  Johnston,  104  U.  S.,  4(52.) 

27.  A tax  levied  on  the  property  of  a national  bank  subseijiumt  to  its  insolvency 

is  subordinate  to  the  rights  of  a receiver  appointed  after  such  levy. 
(Woodward  v.  Ellsworth,  2 N.  B.  C.,  216.) 

Receiver  has  same  status  and  powers  as  bank. 

28.  The  receiver  of  a national  bank  holds  its  negotiable  notes  subject  to  the 

same  defenses  that  applied  to  the  bank  itself.  (Hatch  r.  Johnson  Loan 
and  Trust  Co.  et  al.,  79  Fed.  Rep.,  828.) 

Receiver’s  appointment  terminates  officer’s  authority. 

29.  Where  a corporation  borrowed  money,  and  directed  its  officers  to  pay  over 

the  same  to  another  enulitor,  the  authority  of  the  officers  to  pay  over  said 
money  terminated  by  the  appointment  of  a receiver  for  said  corporation. 
(First  National  Bank  v.  Dovetail  Body  and  Gear  Company,  Ind.  8up.,  42' 
N.E.,  924.) 

Receiver  may  collect  stock  subscription. 

20.  A stockholder  in  a national  bank  is  liable  to  the  receiver  thereof  on  a note 

given  to  the  bank  for  capital  stock  (Hepburn  v.  Kineannon  (Miss.),  21 
So.,  569. ) 

Receiver  may  sue  debtor  without  direction  of  Comptroller. 

21.  Authorization  by  the  Comptroller  is  not  essential  to  entitle  a receiver  of  a 

national  bank  to  bring  an  action  to  establish  a claim  of  the  bank  against 
an  insolvent  debtor,  and  for  the  sale  of  collateral  held  by  the  bank,  since 
the  provision  of  Revised  Statutes  United  States,  section  5224,  to  the  otl'ecr, 
that  the  receiver  shall  be  under  the  direction  of  the  Com])troller,  means 
only  that  he  shall  be  subject  to  such  direction,  and  not  that  he  shall  be 
oltliged  to  get  special  authority  for  every  act  that  he  does  in  collecting 
the  assets  and  debts  of  the  bank  (Turner  v.  Richardson,  ISO  U.  S.,  87.) 

Creditor’s  suit  for  receiver,  allegations. 

32.  A bill  in  equity  by  a judgment  creditor  of  a national  bank  alleged  that  the 
judgment  was  for  moneys  deposited  with  the  bank;  that  the  bank  had 
gone  into  voluntary  liquidation;  that  it  had  witlidrawn  its  bonds  on 
(leposit  with  the  Treasurer  of  the  United  States;  that  the  officers  had 
fraudulently  applied  the  funds  of  the  bank  to  the  payment  of  other  per- 
sons than  the  comjdainant,  and  that  there  was  no  property  subject  to 
seizure  on  execution.  Held,  a proper  case  for  the  appointment  of  a 
receiver  by  the  court.  (Irons  r.  'fhe  Manufacturers’ Nat.  Bank,  1 N.  B. 
C.,  293.) 
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When  assets  not  impressed  with  trust  in  favor  of  creditors.  (See  Collections: 

J )KI*OSITS. ) 

8H.  A creditor  will  not  have  a lien  upon  the  funds  of  the  association  because 
cli«!cks  given  in  settlement  ot  balances  were  fraudulent  and  were  given  at 
a time  when  the  bank  was  hopelessly  insolvent  and  its  oflicers  were  con- 
templating tlight.  (Citizens’  National  Rank  r.  Dowd,  85  Fed  Rep.,  810.) 

84.  A depositor  who  receives  an  ordinary  certificate  of  deiK)sit,  and  whose 
inoney  is  mingled  with  the  other  funds  of  a bank,  is  not  entitled,  on  the 
insolvency  ot  the  bank,  to  any  preference  over  other  creditors,  even 
though  the  banker  ]tromised  him  to  keej)  his  money  separate  from  tlie 
other  funds.  (Bayor  r.  American  Trust  and  Savings  Banlc,  111.  Sui).,  41 
^N.E.,(i22.)  ^ ’ 

35.  M here  a ])laintift  sent  a note  and  mortgage  to  a bank  with  directions  to  col- 
lect the  same  and  ‘^torward  draft’’  tor  the  .amount,  less  its  collection  fee, 
the  money  received  by  the  bank  in  payment  tliereof  was  not  impressed 
with  a trust  in  plaintitl’s  tavor  so  as  to  entitle  her  to  recover  the  whole 
amount  as  a preferred  claim  from  a receiver  apinmited  for  the  bank  after 
the  collection  was  made,  though  said  bank  was  insolvent  at  the  time  it 
received  said  note  and  mortgage,  and  though  payment  was  made  by  the 
mortgagor  with  a check  drawn  on  the  bank.  (Savles  v.  Cox,  Tenn..32 
S.W.,ti26.)  ’ 

8(1.  M’here  a check  payable  to  two  persons  as  Government  officers  is  indorsed 
by  one  of  them  for  both,  by  indorsement  showing  their  official  character, 
and  deposited  in  a bank  to  be  credited  to  his  individual  account,  and 
thereby  becomes  mingled  with  the  funds  of  the  bank,  the  fact  that  the 
check  was  intrusted  to  them  as  officers  can  not  be  urged  by  the  payees  to 
charge  the  iiroceeds  as  a trust  fund  in  the  hands  of  an  assignee  in  insol- 
vency of  the  bank,  in  an  action  to  which  the  Government  is  not  party, 
and  in  which  the  authority  of  the  depositing  p.ayee  to  act  for  his  copayee 
is  not  denied.  ( Meldrum  r.  Henderson,  Colo.  App.,  43  P.,  148.) 

87.  Where  a bank,  knowing  its  insolvency,  receives  from  a customer  as  cash  a 
check  on  a foreign  bank  and  sends  the  paper  to  its  correspondent,  who 
credits  the  check  to  it  as  cash,  and  subsequently  pays  the  proceeds  thereof 
to  a receiver  appointed  tor  it  in  the  meantime,  it  is  presumed,  in  an  action 
by  the  depositor  against  the  receiver  to  recover  the  proceeds,  that  the 
correspondent  credited  the  check  to  the  bank  before  its  failure.  (Friberg 
^ ^ V.  Cox,  Teun.  Sup.,  37  S.  W.,  288.) 

38.  The  burden  is  on  one  who  transferred  a draft  to  a bank  prior  to  its  failure, 
and  who  seeks  to  follow  and  reclaim  the  proceeds  as  against  a receiver, 
to  show  that  they  were  not  received  and  mingled  with  the  other  funds 
of  the  bank  before  tlie  failure;  and,  where  they  were  placed  to  its  credit 
by  a corres])ondent  on  the  same  day  the  receiver  was  appointed,  in  the 
absence  of  further  proof  as  to  the  exact  time  it  will  be  presumed  that 
the  credit  was  given  before  the  receiver  was  appointed.  ( Klepper  r.  Cox, 
Tenn.  Sup.,  37  S.  W.,284.) 

3b.  Money  received  by  a bank  and  entered  to  the  dej)ositor’s  general  credit  as 
cash  can  not  be  reclaimed  after  the  insolvency  of  the  bank  on  the  ground 
that  the  bank  officials  had  knowledge  of  the  insolvency  when  they 
received  the  deposit,  there  being  no  means  of  identifying  and  separating 
it  from  the  funds  on  hand  when  the  receiver  took  charge.  (Bruner  r.  First 
National  Bank,  Tenn.  S-up.,  87  S.  W.,  286.) 

40.  Where  a depositor  in  a bank  obtains  from  it  two  drafts  upon  another  bank, 

paying  tberefor  by  checks  against  bis  deposit,  the  relation  between  the 
bank  and  the  de])ositor  with  respect  to  such  drafts  remains  that  of  debtor 
and  creditor,  and  is  not  changed  to  a liduciary  relation,  entitling  the 
depositor,  upon  the  bank  becoming  insolvent  before  the  drafts  are  ])aid,  to 
have  the  assets  in  the  hands  of  its  rei  eiver  applied  by  preference  to  the 
payment  of  such  drafts  in  full.  (Jewett  et  al.  r.  Yardley,  81  Fed.  Rep., 
020.) 

41.  Where  it  is  not  shown  that  a certain  collection  made  by  a receiver  of  an 

insolvent  national  bank  was  transmitted  by  a correspondent  of  the  bank, 
nor  included  in  the  list  of  its  items  sent,  it  is  not  sufticiently  traced  ; and 
this  though  the  receiver  testified  that  the  item  was  collected  for  the  trans- 
mitting bank.  (Richardson  r.  Louisville  Banking  Co.,  of  Louisville,  Ky., 
94  Fed.  Rei).,  442.) 

42.  The  usual  and  ordinary  custom  by  which  banks  are  generally  controlled  in 

c(dlecting  i>aper  does  not  re(|uire  them  to  hold  the  money  collected  sepa- 
rate and  apart  from  its  own  funds  and  l emit  the  identical  money  collected. 
And  when  the  money  is  collected  and  tin'  ])roper  credit  given  to'the  person 
by  whom  the  paper  was  sent  for  collection,  as  a general  rule  the  relation 
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When  assets  not  impressed  with  trust  in  favor  of  creditor — Continued, 

ol' debtor  and  creditor  is  created  between  the  l»ank  and  such  person,  and 
the  relation  of  trustee  and  cestui  (pii  trust  does  not  arise.  And  the  lact 
that  the  bank  is  insolvent  when  the  proceeds  of  the  paper  are  niin<>:led 
with  its  own  funds  is  iiuinaterial  in  this  connection,  it  its  ofticers  are  not, 
aware  of  its  insolvency.  (Union  Nat.  Bank  r.  Citizens’  Bank  ot  Union 
City  et  al.,  1 Banking  Cases,  712.) 

When  assets  impressed  with  trust  in  favor  of  creditor.  {See,  Coli.kctiuns ; 

Deposits.) 

43.  A statement  by  the  president  of  a bank,  for  the  purpose  of  ])rocuriug  from 

anotlier  bank  a discount  of  ])aper,  that  such  former  Itank  is  in  good  con- 
dition, when  in  fact  it  is  hoi)elessly  insolvent  in  conseciuence  of  the  presi- 
dent’s own  malversation,  is  a fraud,  and  entitles  the  discounting  bank  to 
recover  back  thejiroceeds  of  the  discount.  (Fisher  r.  United  States  National 
Bank,  C.  C.  A.,  04  Fed.  hb  p.,  710.) 

44.  On  the  insolvency  of  a bank  which  has  collected  not(is  sent  to  it  lor  collec- 

tion, and  failed  to  remit  the  proceeds,  a trust  will  be  imposed  outlie 
assets  of  the  bank  in  favor  of  the  ]>ei  son  sending  them,  as  against  the  gen- 
eral creditors  of  the  bank,  if  it  is  proven  that  the  moneys  collected  were 
deposited  in  the  bank  and  (amimiugled  with  other  funds  ot  the  bank,  or  it 
they  went  into  property  reinescnted  by  the  assets  in  the  hands  of  the 
assignee  of  the  bank.  (Winstandlcy  r.  Second  National  Bank,  Ind,  App., 

41  N.  E.,  951).)  . . . 

45.  Where  a bank,  knowing  its  insolvency,  receives  a check,  which  it  credits  to 

the  depositor  as  cash,  and  then  sends  to  a correspondent,  who,  alter  the 
failure  of  said  bank,  but  without  notice  thereof,  credits  the  check  to  it 
as  cash,  and  subseijuently  iiays  over  the  proceeds  to  the  receiver,  the 
de])ositor  may  recover  such  iiroceeds  as  a preferred  claim.  (Bruner  v. 
First  Nat.  Bank,  Tenu.  Sup.,  37  S.  W.  Pep.,  280.) 

46.  A checlv  deposited  in  a bank  on  the  day  it  closed  its  doors,  and  when  it  was 

known  by  its  ofticers  to  be  insolvent,  remains  the  property  ot  the  depositor, 
who  may  recover  the  ^iroceeds  from  the  receiver,  where  they  are  shown  Jo 
have  come  into  his  possession.  ( Richardson  r.  Olivier,  105  Fed.  Rep.,  277.) 

47.  The  rights  of  a depositor  in  a national  bank,  as  such,  in  case  of  the  bank’s 

insolvency,  are  not  atfected  by  the  iac't  that  he  is  also  a stockholder,  his 
duties  and  liabilities  as  stockholder  being  m('asured  by  the  provisions  of 
the  statute;  and  he  has  the  same  right  to  reclaim  a deposit  fraudulently 
received  from  him  when  the  bank  was  known  by  its  officers  to  be  in  a 
failing  condition  as  any  other  depositor,  where  he  had  no  knowledge  of  the 
bank's  condition,  and  did  not  participate  in  the  trands  ot  its  ofticers.  (Ib.) 

48.  A suit  by  a ilepositor  in  a bank  against  its  receiver  to  recover  the  jiroceeds  of 

a check  fraudulently  received  by  the  ofticers  of  the  bank  after  its  insolvency, 
and  which  came  into  the  hands  of  the  receiver,  commenced  within  three 
years  after  the  insolvency,  is  not  barred  by  laches,  in  the  absence  ot  a 
statute  of  limitations  which  wouhl  bar  an  action  at  law  ot  like  character, 
where  no  injury  to  anyone  has  resnlteil  from  the  delay,  which  was  due 
solely  to  a misunderstanding  of  his  rights  by  complainant,  caused  in  part, 
at  least,  by  statements  made  to  him  l»y  the  lameiver.  (Ib.) 

49.  Comi)lainant  was  a depositor  in  a national  l)auk,  and  on  the  (lay  the  bank 

closed  its  doors,  and  when  it  was  known  by  its  officers  to  be  insolvent,  he 
de]»osited  a check.  On  the  statement  of  the  receiver  that  the  proceeds  of 
the  check  had  gone  into  the  general  lunds  of  the  bank,  he  included  the 
amount  of  the  check  in  the  proof  of  his  claim  in  the  iusohjncy  proceed- 
ings, and  received  partial  (lividends  on  such  claim.  In  tact,  the  check 
was  collected  by  the  bank  examiner  after  the  suspension,  and  the  pro- 
ceeds went  into  the  hands  of  the  receiver.  Held,  that  the  action  ot  com- 
l)lainant  in  including  the  amount  of  the  check  in  his  claim  under  such 
circumstances  did  not  amount  to  an  election  ot  a remedy,  or  create  an 
ecjnitable  estoppel  wh'ch  ])recluded  him,  on  learning  the  tacts,  from  main- 
taining a suit  against  the  receiver  to  recover  the  proceeds  of  the  check  as 
his  proi)erty,on  tendering  back  the  dividends  received  thereon,  before  the 
closing  of  the  estate  in  insolv^ency,  and  while  the  money  was  still  in  the 
receiver’s  hands,  (lb.) 

50.  A bank  to  accommodate  a trust  company  accepted  its  check  in  exchange 
for  the  face  value  of  the  check  in  $2  bills  in  a package,  at  a tiine  when 
the  ofticers  of  the  trust  company  knew  that  it  was  insolvent.  The  trust 
company  made  an  assignment  on  the  next  day  and  turned  over  the  package 
of  bills  to  its  assignee.  The  bank  tiled  a bill  in  eipiity  praying  that  the 
assignee  be  re<tuired  to  restore  such  package  to  it  unopened.  Held,  That 
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When  assets  impressed  with  trust  in  favor  of  creditor — Continued. 

such  relief  should  have  been  granted,  the  package  of  money  having  been 
impressed  with  a trust,  the  title  never  hnving  ])as8ed  from  the  bank, 
because  the  fact  that  the  trust  company’s  doors  were  ke])t  open  on  that 
day  was  a misrepresimtation  to  the  public  as  to  its  tinaucial  conditions. 
(Corn  Exchange  Nat.  Bank  r.  Jsolicitor’s  Loan  and  Trust  Company  et  ah, 
1 Banking  Cases,  120.) 

51.  To  entitle  a claimant  to  priority  over  other  creditors  of  an  insolvent  bank 

on  the  ground  that  he  is  a cestui  <|ui  trust,  and  not  a creditor,  as  to  the 
proceeds  of  drafts  sent  by  him  to  the  bank  for  collection,  and  collected 
by  the  bank,  l)ut  not  remitted,  he  must  show  that  such  proceeds,  in  some 
form,  have  gone  into  the  assets  of  the  bank;  and  if  he  fails  to  df>  so  he 
must  share  ratably  with  other  ert'ditors  in  the  distribution  of'  the,  assets. 
(White  r.  Commercial  and  Farmers’  Bank  of  Itockhill  et  al.,  o8  .S.  E.  Rep., 
453;  3 Banking  Cases,  103.) 

52.  Money  collected  by  a bank  for  another  on  notes  or  drafts  and  retained  is 

held  in  trust  for  the  owner,  and  does  not  become  a part  of  the  assets  of 
the  bank;  and  if  the  bank  thereafter  becomes  insolvent,  and  a recei\er  is 
api)ointed,  the  on<5  for  whom  the  colle(d,ion  is  made  is  a ])referred  c reditor. 
(State  r.  Bank  of  Commerce  of  Crand  Island  et  al.,  3 Banking  Cases,  1(5;  85 
N.  W.,43.) 

.'’iS.  Where  trust  funds  are  wrongfully  convertc'd,  the  beneticiaiy  is  entifh'd  to 
the  funds,  or  the  ])roceeds  tlrerc'of,  so  long  as  he  can  delinitely  trace  them, 
until  they  reacdi  thohands  of;  n innocent  holder,  (lb.) 

54.  'fhe  claim  of  a hemdiciary  for  ti  list  money  may  be  prefmred  to  the  extent  of 

the  cash  found  among  the  assets  of  an  insolvent  trustee  at  the  time  of  his 
failure,  when*  it  is  not  aftirmati vely  shown  that  tin*,  cash  assets  are  not 
part  of  the  trust  fund.  Rule  apjelied.  (Ib.) 

55.  Where  trust  money  has  been  wrongfully  commingled  by  a trustee  with  his 

own,  and  he  makes  payment  from  the  common  fund,  it  will  be  presumed 
that  he  ])aid  out  his  own,  and  not  trust,  money,  (lb.) 

56.  A receiver  of  an  insolvent  national  bank  may  maintain  a suit  in  ecjiiity 

in  any  disti  ict  against  all  the  stockholders  within  the  court’s  jurisdiction 
to  recover  l>ack  nuearned  dividends  received  by  them,  and  unlawfully  ])aid 
from  the  bank’s  cai)ital  when  insolvent,  on  the  ground  that  it  is  a suit  to 
follow  trust  funds.  ( Hayden  r.  Brown  et  al.,  b4  Fed.  Rep.,  15.) 

57.  Where  the  money  of  a ward  was  placed  in  a bank  Avithout  right,  and  nungled 

Avith  the  funds  of  the  bank,  so  that  its  assets  were  augmented  and  bettered 
in  a tangible  way,  a trust  is  im])ressed  upon  the  assets;  and  wdiere  thc^ 
bank  8ubse((nently  becomes  insolvent,  ami  a receiver  is  apj)ointed,  who 
sells  a portion  of  the  assets,  and  it  appears  that  not  only  the  i)ank  and  the 
receiver  had  knowledge  t»f  the  trust,  but  also  the  ])urcha8er  himself  had 
such  knowledge,  it  will  be;  held  that  such  purchaser  is  himself  a trustee 
of  the  fund,  and  liable  in  cciuity  to  the  ward  for  the  same,  (h’eeves  v. 
Pierce,  (>7  Pac.  Rep.,  1108;  4 Banking  Cases,  515.) 

58.  Paper  delivered  to  a bank  by  a depositor  for  collection  and  deposit  at  a time 

when  its  oflicers  knew  that  it  was  insolvent  and  Avhich  had  not  been  col- 
lected when  the  bank  closed  its  doors,  remains  the  inojmrty  of  the  dejms- 
itor,  although  its  indorsement  to  the  bank  Avas  Avithout  <inaliiication : and 
on  its  subsequent  coile<*tion  by  the  liank  examiner  its  ]iroceeds  may  be 
recovered  from  the  bank’s  receiver,  if  the  funds  in  his  hands  Iuiau*  been 
increased  thereby,  (liichardson  r.  Ncav  Orleans  Colfee  Co.,  Limited,  2 
Banking  Cases,  522.) 

Proved  claims  of  depositors  have  effect  of  judgments. 

59.  The  claims  of  depositors  in  a suspended  national  bank  are,  when  proved  to 

the  satisfaction  of  the  Comptroller  of  the  Currency,  on  the  same  footing 
as  if  they  were  reiluced  to  Judgments.  (National  Bank  of  Commonwealth 
i'.  Mechanic’s  National  Bank,  94  U.  S.,  437;  1 N.  B:(h,  133.) 

National  banks  not  under  jurisdiction  of  bankruptcy  courts. 

60.  National  banks  are  not  snliject  to  the  bankrupt  act,  and  bankruptcy  courts 

have  no  jurisdiction  as  against  such  associations.  If  insolvent,  they  can 
be  wuniiid  up  only  in  the  mode  provided  by  the  national  banking  act  (In 
re  Manufacturers’  National  Bank,  5 Bissell,  499;  1 N.  B.  C.,  192.) 

Title  to  bonds  deposited  to  secure  circulation,  actions. 

61.  The  plaintiff,  a citizen  of  Ni'av  York,  claiming  title  by  assignment  to  the 

lionds  deposited  Avith  the  Treasurer  of  the  United  States  to  secure  the  cir- 
culation of  a national  bank,  filed  a bill  setting  forth  that  the  Comptroller 
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Title  to  bonds  deposited  to  secure  circulation,  actions— Continued. 

of  tlie  Curiency  and  the  Treasinev  refused  to  recognize  his  rij^ht  to  the 
bonds  or  their  proceeds;  tliat  the  Comptroller  had  appointed  one  K.,  a 
citizen  of  New  York,  receiver  of  the  said  bank,  and  intended  to  sell  the 
said  bonds  and  to  pay  the  proceeds,  after  redeerniiif,^  the  circulation  of  the 
l)unk,  to  tli6  ^eiicrjil  creditors  ot  tbo  b<uik,  or  to  K.  us  such  iocci\  6i,  uiid 
that  k.  claimed  as  such  receiver  an  interest  adverse  to  the  plaintiti  in  said 
bonds.  The  bill  made  the  Comi)troller,  the  Treasurer,  and  K.  parties 
defendant,  and  prayed  a decree  establishing  the  ])laintill ’s  title  and  re<|nir- 
in»-  the  Comptroller  and  the  Treasurer  to  deliver  to  the  ]daintitf  the  sur- 
plus of  the  bonds  after  redeeming  the  notes  of  the  bank,  and  annulling  tlie 
appointment  of  K.  as  receiver.  K.  demurred  to  the  lull  for  lack  of  <‘(inity. 
Held  that  the  demurrer  must  be  sustained.  (Van  Antwerp  r.  Hnlburd,  8 
Hlatchford,  282;  1 N.  B.  C.,219.) 

0‘>  Per  Woodrntf,  .1.  (1)  The  plaintiff  could  not  question  the  validity  ot  Iv.  s 

apnointment  as  receiver;  (2)  that,  as  the  court  could  not  grant  the  relief 
as  to  the  Comptroller  and  Treasurer,  it  could  not  as  to  K. ; (3j  that,  as 
under  the  national  banking  act  the  proceeds  of  the  bonds  could  never  come 
into  the  possession  of  K.,  he  had  no  concern  in  the  suit;  (4)  that  the  alle- 
<>-atiou  that  plaintiff  was  informed  and  believed  that  K.  claimed  an  interest 
fn  the  bonds  adverse  to  the  plaintiff'  was  not  sufficient  to  sustain  the  lull. 


()3.  Per  Hall  J.  The  residuary  interest  of  the  bank  in  the  bonds  was  a part  of 
the  assets  of  the  bank,  to  which  K.,  as  receiver,  was  entitled,  unless  the 
])laintiff‘'8  claim  thereto  was  good,  and  that  therefore  the  bill  presented  a 
(luestion  of  property  betwei'U  plaintiff  and  E.,  but  that,  as  plaintiff  and 
Iv.  were  residents  ot  the  same  8tate,  the  circuit  court  had  not  juiisdic- 
tiou.  (Ih.) 


Jurisdiction 

(>4.  The  ([uestion  whether  a savings  bank  should  be  paid  in  lull  by  an  insolvent 
national  liank,  pursuant  to  the  State  law  (Eaws  N.  ^.,1882,  ch.ip.  401, 
sec.  282;  Bank  v.  Davis,  26  N.  Y.  Supp.,  200 ; 73  Hun.,  357),  or  ju’o  rata,  as 
provided  by  the  Revised  Statutes,  sections  5236,  5242.  Held,  upon  a motion 
to  remand,  to  be  a controversy  “ arising  under  the  laws  of  the  ITiited 
States. (Auburn  Savings  Bank  v.  Hayes,  61  Fed.  Rep.,  OH-) 

65,  The  assets  of  an  insolvent  national  bank  are  not  brought  within  the  control 
or  ])rotection  of  the  Federal  courts,  by  being  taken  in  charge  by  the 
receiver  appointed  by  the  Comptroller  of  the  Currency,  nor  by  their  trans- 
fer by  the  receiver  to  an  agent  of  the  shareholders  appointed  pursuant  to 
the  act  of  Congress  to  wind  up  the  affairs  of  the  bank.  (Snohomish  County 
r.  Puget  Sound  Nat.  Bank,  81  Fed.  Rep.,  518.) 

66  Under  the  ]uovision  in  the  judiciary  act  of  1887-88,  that  “the  provisions  ot 
this  sectioiU'  shall  not  affect  the  jurisdiction  of  circuit  courts  in  case  for 
“winding  up  the  affairs ’’  of  any  national  bank,  the  circuit  courts  have  at 
least  concurrent  jurisdiction  (whether  exclusive  or  not  is  not  decided ' with 
the  State  courts  in  case  of  that  kind,  without  regard  to  the  citizenship  ot 
the  parties.  (Lake  Nat.  Bank  v.  Wolfeborough  Sav.  Bank  et  al.,  78  Fed. 
Rep.,  517.) 

Recision  of  fraudulent  stock  sale. 

67.  The  receipt  by  a bank  of  the  proceeds  of  a fraudulent  sale  of  stock  belong- 

iu<»-  to  it,  aiid  the  subseiiuent  appointment  of  a receiver,  give  its  creditors 
nonsuch  right  in  the  proceeds  as  will  prevent  the  purchaser  from  rescind- 
ing the  sale  and  requiring  restitution.  (Merrill  r.  Florida  Land  and 
Improvement  Co.,  60  Fed,  Rep.,  17.)  . 

68.  While  the  N.  Bank  was  in  embarrassed  circumstances,  plaintiff  was  induced, 

by  the  fraudulent  misrepresentations  ot  its  cashier,  to  subscribe,  in  May, 
1800,  for  62  shares  of  a proposed  increase  ot  its  capital  stock,  ami  to  pay 
in  a large  sum  of  money  theretor.  In  the  lollowiug  November  the  bank 
failed,  ami  the  plaintiff',  who  lived  at  a distance,  in  another  State, 
receiving  then  his  first  intimation  that  anything  was  wrong,  ])roceeded 
to  make  iminiries,  and,  as  a result,  instituted  proceedings  before  the 
Comptroller  of  the  Currency  to  have  the  stock  standing  in  his  name 
declared  void,  and  himself  not  a stockholder.  These  proceedings  tail 
ing,  he  took  steps  in  May,  18ttl,  to  have  a bill  tiled  to  rescind  his  siib- 
8cri])tion.  At  the  request,  however,  of  parties  who  wme  trying  to  reor- 
ganize the  bank,  he  consented  to  withdraw  such  suit,  and  surrender  his 
stock  to  be  canceled,  upon  an  ex])ress  agreement  that  it  should  be  with- 
out ])rejudice  to  his  right  to  sue  the  bank  for  the  traiid  by  which  he  had 
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Recision  of  fraudulent  stock  sale — Continued. 

Feen  induced  to  subscribe  and  ])ay  his  money  therelor  Plaintiff  did 
not  participate  in  the  reoganization,  and  consistently  maintained  that 
he  was  not  a stockholder,  ami  that  the  bank  was  liable  to  him  for  the 
money  paid.  Uj)on  the  reorganization  the  creditors  of  the  bank  accepted 
in  settlement  a payment  in  cash  and  certain  certiticates  of  indebtedness. 
In  November,  1891,  ])laintifl  brought  this  action  against  the  bank  to 
recover  the  money  ])ai<l  by  him  as  a deposit.  In  December,  1892,  the 
bank  failed  again.  Held,  that  the  occurrence  of  the  insolvency  of  the 
bank  before  the  commencement  of  plaintitf’s  action  did  not  preclude 
him  Irom  rescinding  his  subscription  and  recovering  the  money  paid  for 
his  stock.  (Newton  National  Bank  v.  Newbegin,  C.  C.  A.,  71  Fed.  Rep  , 
135.) 

General  depositors  are  general  creditors. 

69.  A general  depositor  is  merely  a general  creditor  of  the  bank,  and  is  not 

entitled  to  any  priority  of  payment  over  other  general  creditors,  in  case  of 
an  assignment  for  the  l)enetit  of  creditors  or  of  bankruptcy.  (Bank  of 
Blackwell  r.  Dean,  2 Banking  Cases,  232.) 

70.  Where  a guardian  deposited  a trust  fund  with  a bank  as  an  ordinary  depos- 

itor, and  it  was  mingled  with  the  other  funds  of  the  bank  u])on  tim  insol- 
vency of  the  bank,  the  cestui  (jiii  trust  was  not  entitled  to  a preference 
over  other  creditors  merely  because  the  bank  was  aware  that  the  fund  was 
a trust  fund,  but,  in  order  to  entitle  the  cestui  to  a jireference,  it  must 
have  been  a special  deposit  creating  a trust  relation,  and  not  merely  the 
relation  of  creditor  and  debtor.  (Paul  r.  Draper,  3 Banking  Cases,  50.) 

Claim  for  deposit  made  after  insolvency. 

71.  When  a bank  has  become  hopelessly  insolvent,  and  its  president  knows  that 

it  is  so,  it  is  a fraud  to  receive  deposits  of  checks  from  an  innocent  dejiosi- 
tor,  ignorant  of  its  condition,  and  he  can  reclaim  them  or  their  proceeds; 
and  the  pleadings  in  this  case  are  so  framed  as  to  give  the  plaintiff  in  error 
the  benefit  of  this  principle.  (St.  Louis  and  San  Francisco  Railway  Co.  r. 
.lohnston,  133  U.  S.,  566.) 

72.  Where  a bank,  when  its  officers  know  it  to  bo  hopelessly  insolvent,  receives 

a check  on  deposit,  it  commits  a fraud  on  the  depositor,  if  ho  is  ignorant 
of  its  comlition,  which  vitiates  the  deposit  contract,  but  the  depositor  is 
not  entitled  to  reclaim  the  proceeds  of  the  check  from  the  funds  of  the  bank 
in  the  hands  of  the  receiver,  unless  it  appears  that  such  funds  have  been 
increased  by  the  proceeds  of  the  check.  (Quin  v.  Earle,  2 Banking  Cases, 
161.) 

73.  A bank  may  receive  a deposit  when  the  officers  know  that  it  is  struggling  in 

the  straits  of  financial  embarrassment,  from  a de))ositor  ignorant  of  its 
condition,  without  committing  a fraud  ; and  the  burden  is  upon  a depositor 
alleging  framl  in  receiving  a deposit  when  insolvent  to  prove  that  the  bank 
officers  knew  or  believed,  when  the  deposit  was  recei\'ed,  that  its  condition 
was  hopeless.  (Ib.) 

71.  Where  the  bank  is  insolvent  the  depositor  may  maintain  a suit  for  his  deposit 
without  making  a ])revious  demand  therefor.  (Colton  et  al.  r.  Dover  Per- 
petual Building  and  Loan  Association  of  Baltimore,  2 Banking  Cases,  213.) 

Sureties  of,  do  not  share  in  assets. 

'75.  Sureties  on  indebtedness  of  insolvent  bank  are  not  entitled  to  prove  any 
claim  against  it  by  reason  of  the  enforcement  of  their  liability  as  such. 
(Stewart  r.  Armstrong,  56  Fed.  Rep.,  167.) 

Insolvent  bank  may  be  garnisheed. 

76.  The  fact  that  an  insolvent  national  bank  has  gone  into  voluntary  liquida- 

tion does  not  absolve  it  from  liability  to  be  garnisheed.  Birmingham 
National  Bank  r.  Mayer  (Ala.),  16  So.,  520. ) 

When  creditor  bank  has  lien  on  insolvent  bank  funds. 

77.  A contract  between  two  national  banks  that  the  proceeds  of  paper,  dis- 

counted by  one  for  the  other,  should  not  l»o  drawn  on  in  advance  of  the 
maturity  of  such  ])aper,  is  not  affected  by  the  subsequent  fraud  of  the 
bank  obtaining  the  discount  in  reporting  such  proceeds  to  tln^  Com]»troller 
of  the  Currency  as  part  of  its  cash  reserve.  (Fisher  v.  Tradesmen’s  National 
Bank,  C.  C.  A.,  64  Fed.  Rep.,  706.) 

78.  A contract  by  which  one  bank  ]dedges  any  of  its  property  in  the  hands  of 

another  bank,  :is  collateral  to  notes  discount<*<l  for  and  guaranteed  by  it, 
authorizes  the  discounting  bank  to  hold  a deposit  Imlance,  standing  to 
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the  credit  of  the  borrowing  hank  at  the  time  of  its  insolvency,  as  collateral 
to  any  liability,  then  or  at  maturity  of  the  discounted  notes,  until  the 
amount  of  the  lien  has  been  ascertained.  (Fisher  r.  Continental  National 
bank,  C.  C.  A.,  04  Fed.  Ri']).,  707.  ) 

7i).  Revised  Statutes,  section  5212,  which  invalidates  all  transfers  of  the  notes, 
bonds,  or  bills  of  exchange  of  a national  bank  after  the  commission  of  an  act 
of  insolvency  with  a view  to  the  prel'ercnce  of  one  creditor  over  another, 
does  not  ])roliibit  a bank  which  has  in  good  faith  accepted  the  draft  of  a 
national  bank  the  day  before  the  latter's  insolvency,  and  afterwards  paid 
the  same,  from  applying  the  proceeds  of  collections  nuide  by  it  on  pai)er  in 
its  hands  belonging  to  the  insolvent  bank  to  the  payment  of  the  draft, 
since  its  lien  on  such  collection  runs  from  the  date  of  the  accei)tauce.  (In 
re  Armstrong,  41  Fed.  Rep.,  381.) 

Banks  have  same  remedies  as  other  creditors. 

80.  Sections  5151  and  5239,  Revised  Statutes,  exclude  banking  associations  from 

none  of  the  remedies  for  the  collection  of  debts,  claims,  and  dues  for  the 
hank  or  its  creditors  provided  by  the  general  rules  and  principles  of  law 
and  e((uity,  but  they  ini])ose  upon  shareholders  and  directors  additional 
liabilities,  and  subject  them  to  pro)»er  remedies  for  their  enforcement. 
(Hayden  v.  Thompson,  07  Fed.  Reji.,  273.) 

Unearned  dividends  received  in  good  faith,  limitation. 

81.  In  the  State  of  Nebraska  a suit  to  r(;cover  from  an  innocent  sliareholder  of 

an  insolvent  national  bank  an  unearned  dividend  which  ho  has  received 
in  good  faith  without  notice  of  any  fact  that  would  lead  a reasonably 
prudent  man  to  learn  that  the  dividend  was  not  earned  is  l)arred  in  four 
years  from  its  receipt.  (Hayden  v.  Thompson,  07  Fed.  Rep.,  273.) 

Presumption  of  regularity  of  bank’s  proceedings. 

82.  The  fact  that  trustees  holding  lands  in  trust  for  a national  bank  formally 

and  regularly  execute  a deed  thereof  to  a third  party  itself  raises  a ])re- 
sumption  that  the  deed  was  made  pursuant  to  a regular  resolution  of  the 
bank’s  board  of  directors,  and  the  deed  must  be  held  sutticient  to  convey 
the  legal  title  where  there  is  nothing  to  rebut  the  presumption.  (Butler 
et  al.  V.  Cockrill,  73  Fed.  Re]).,  945.) 

Con.struction  of  California  statute. 

83.  The  California  “ Bank  commissioners’  act”  (Stat.  1877-78,  ]).  740,  as  amended 

by  Stat.  188(5-87,  ]).  90)  provides  in  section  11  that  if  the  commissioners 
shall  find  that  any  bank  has  violated  its  charter  or  law,  or  is  conducting 
business  in  an  unsafe  manner,  they  shall  require  it  to  discontinue  such 
practices;  and  in  case  of  refusal,  or  whenever  it  shall  ap])ear  to  the  com- 
missioners unsafe  for  tlie  bank  to  continue  business,  they  shall  notify  tho 
attorney-genei  al,  who  may  commence  suitto  enjoin  the  transaction  of  busi- 
ness by  such  bank;  and,  n])on  the  hearing  of  such  suit,  the  court  may 
issue  the  injunction,  ami  direct  the  commissioners  to  take  such  proceed- 
ings against  the  bank  as  may  be  deci<h‘d  on  by  its  creditors.  The  section 
also  emnoweis  the  commissioners  to  8uper\'iso  the  atl'airs  of  banks  in  proc- 
ess of  li(|uidation,  limit  the  number  of  their  ollicers  and  employees,  and 
reijuires  re|K)rts  to  the  commissioners  by  such  banks.  Ilvhl,  that  a court 
in  which  ])roceedings  are  instituted  by  the  attoru(\y-gcneral  against  a 
l)ank  juirsuant  to  such  statute  has  no  jurisdiction  to  appoint  a receiver  of 
the  ]»roperty  of  the  bank  in  such  proceedings,  though  the  bank  commis- 
sioners and  the  creditors  of  the  bank  consent,  and  though  there  are  ]»ro- 
visions  in  the  Code  of  (’ivil  Procedure  authorizing  the  a])pointment  of 
receivers  in  other  ])roceedings.  (Murray  r.  American  Surety  Co.  of  New 
'i'ork,  C.  C.  A.,  70  Fed.  Rep.,  341.) 

Off-sets. 

84.  Where,  between  suspimsion  by  a.  bank  and  commencement  of  an  action  for 

and  resulting  in  its  dissolution  and  a})pointment  of  a receiver,  one  liable 
to  it  as  indorser  on  notes  takes  assignments  of  deposit  accounts,  he  may 
offset  them  against  his  liahility,  in  an  action  by  the  receiver,  unless  it  be 
shown  that  the  bank  was  insolvent  at  the  time  of  the  assignment  of  the 
accounts;  and  this  is  not  shown  by  the  recital  in  an  agreed  statement  of 
facts  that,  at  the  commenceme)\t  of  the  action  to  dissolve,  the  bank  “ was 
insolvent,  having  suspended  its  business”  on  a certain  day.  (Higgins  v. 
Worthington,  Hup.,  35  N.  Y.  8.,  815. ) 


REPORT  OF  THE  COMPTROLLER  OF  THE 


(JURRENCY. 


Off-sets — Continued. 

85.  The  Tliird  National  Bank  in  New  Y'ork  was  the  correspondent  of  the  Alhion 

bank,  a country  bank.  W.,  during  part  of  the  time  in  which  the  trans- 
actions in  controversy  took  place,  was  cashier,  and  during  the  remainder 
was  jiresident  of  the  Alhion  bank.  During  all  the  time  W.  practically 
managed  tliat  bank,  and  his  codirectors  and  otli<*r  officers  had  lirtle  or  no 
oversight  of  its  affairs.  He  was  engaged  in  stock  speculations  on  his 
own  account  in  New  York,  and  drew  from  time  to  time  for  his  own  pur- 
poses in  favor  of  K.  A'  Co.,  his  brokers,  on  ttie  bank  balance  with  the 
Third  National  Bank.  K.  A Co.  from  time  to  time  returned  to  that  bank 
sums  to  be  credited  to  the  Albion  bank.  The  latter  bank  eveutually 
became  insolvent,  being  ruined  by  fraudulent  operations  of  \V.,  who  dis- 
appeared, and  was  put  in  the  hands  of  a receiver,  who  brought  suit 
against  K.  A.  Co.  to  recover  the  sums  so  paid  to  them  by  W.  out  of  the 
balance  to  the  credit  of  the  bank  with  the  Third  National.  K.  A Co. 
claimed  to  offset  the  return  i»ayment8  made  by  them  to  the  Third 
National,  but  the  trial  court  ruled  that  they  were  not  (“utitled  to  do  it, 
and  no  <iuestion  in  resjiect  of  them  was  submittcal  to  the  jury.  Held,  that 
the  defendants  were  entitled  to  have  it  submitted  to  the  Jury  whether  the 
other  directors  and  officers  of  the  Albion  bank  might  not  in  the  exercise 
of  proper  and  reasonable  care  have  ascertainial  that  these  moneys  had 
been  deposited  to  the  credit  of  the  Albion  bank,  and  whether  they  would 
or  would  not  have  accepted  such  deposits  as  the  return  of  the  moneys  to 
the  bank.  (Kissam  v.  Anderson,  145  U.  S.,  435.) 

86.  A depositor  in  an  insolvent  bank  may  set  off  tlie  de])osit  standing  to  his 

credit  when  the  bank  closed  its  doors  against  his  notes  payable  to  the 
bank,  but  not  then  due.  (Thomi»sou  r.  Union  Trust  Compauj",  90  N.  W. 
Rep.,  294;  4 Banking  Cases,  549.) 

87.  At  common  law  a depositor  may  set  off  the  balance  due  on  his  de[»osit  account 

against  his  note  to  the  bank  in  the  possession  of  its  receiver,  even  though 
the  note  did  not  mature  until  after  the  insolvency  of  the  bank,  and  no 
demand  had  been  made  for  the  deposit.  And  this  rule  is  not  changed  by 
the  statutes  of  Maryland.  (Colton  et  al.  r.  Dover  Perpetual  Building  and 
Loan  Ass'll  of  Baltimore,  2 Banking  Cases,  243;  see  note  at  end  of  case. ) 

88.  General  deposits  received  by  a bank  in  the  regular  course  of  business  simply 

constitute  an  indebtedness  from  the  bank  to  the  depositor,  and,  njion  the 
insolvency  of  the  depositor,  the  bank  may  offset  it  against  a sum  owing  to 
it  by  the  depositor;  and  this  right  is  not  afl'ected  l>y  the  fact  that  the  offi- 
cers of  the  bank  also  endeavor  to  illegally  prefer  themselves  as  the  de  facto 
officers  of  the  depositor  by  having  a check  drawn  in  favor  of  the  bank  for 
the  amount  on  de)iosit.  (Slack  i\  Northwestern  Nat.  Bank  of  Superior,  2 
Banking  Cases,  66.) 

89.  The  Pacific  Bank  of  lioston,  not  being  a member  of  the  clearing  house,  used 

to  dep'osit  with  the  Security  Bank  all  checks  received  by  it,  to  be  collected 
through  the  clearing  house,  and  was  credited  by  the  latter  bank  as  a 
depositor.  4’he  <lirectors  of  the  Pacifn;  Bank,  having  one  Saturday,  alter 
closing,  determined  to  go  into  liipiidation,  dispatched  a committee  to 
. Washington  to  confer  ivith  the  Comptroller  of  the  Currency  as  to  the 
appointment  of  a receiver.  The  appointment  was  made  about  10  a.  m.  on 
Monday.  ^londay  morning  tliii  cashier  of  the  Pacific  Bank  sent  t ie  checks 
and  drafts  receivml  by  mail  to  the  Security  Bank,  and  with  them  his  check 
tor  the  whole  amount  of  the  bank's  deposits,  for  which  he  re(;eived  a nego- 
tiable certificate  of  deposit  of  the  Security  Bank.  The  latter  at  the  time 
held  the  Pacific  Bank’s  negotiable  certificate  of  dejxisit.  The  transaction 
occured  about  half-jiast  9 a.  m.,  when  no  officer  of  the  Security  Bank  knew 
or  susjiected  that  the  Pacific  Bank  was  insolvent.  Held,  that  the  cashier 
must  have  presumed  that  the  Security  Bank  still  held  its  certificate  of 
deposit,  and  that  in  sending  to  it  the  checks  and  drafts,  he  was  making  a 
transfer  which  necessarily  gave  a ]»reference,  and  was  void  under  section 
5242,  Uniti'd  States  R»*vised  Statutes,  and  the  Security  Bank  could  there- 
fore not  set  off  the  Pacific  Bank’s  certificate  of  de})osit  against  its  own. 
(National  Semirity  Bank  r.  Butler,  129  P.  S.,  223;  3 N.  B.  C.,  320.) 

90.  In  an  action  by  the  receiver  of  au  insolvent  national  bank  against  the  indorser 

of  a ])romissory  note  maturing  after  his  aiijiointment,  the  defendant  can  not 
set  off  a deposit  in  the  bank.  (Stephens  v.  Schuchmann,  3 N.  B.  C.,  540.) 

91.  A debtor  of  an  insolvent  bank  can  not  set  off  against  his  debt  a claim  against 

it  which  he  bought  after  its  iu.solvency.  (Dyer  v.  Sebrell,  67  Pac.  Rep., 
1036;  4 Banking  Cases,  414.) 
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Creditors  may  prove  entire  claims  regardless  of  collaterals. 

92.  A cn'ditor  of  an  insolvent  national  bank  is  entitled  to  prove  the  whole 

amount  of  the  claims  against  it  held  by  him,  without  reference  lo  the 
collateral  held  to  secure  such  claims.  (Armstrong  r.  Bank,  8 C.  C.  155; 
51)  Fed.  Rep.,  872 ; U)  U.  S.  App.,  4(55,  followed.  Merrill  v.  National  Bank  of 
.lacksonville,  75  Fed.  Rep.,  148;  173  IJ.  S.  Kep.,  131.) 

93.  A seemed  creditor  of  an  insolvent  national  bank  may  prove  and  receive 

dividends  upon  the  face  of  his  claim  as  it  stood  at  the  time  of  the  declara- 
tion of  insolvency  without  crediting  either  his  collaterals  or  collections 
made  therefrom  after  such  declaration,  subject  only  to  the  proviso  that 
dividends  must  cease  when  from  them  and  from  collaterals  realized  the 
claim  has  been  paid  in  full.  (Aldrich,  Receiver,  r.  Chemical  Nat.  Bank, 2 
Banking  Cases,  446.) 

Rules  of  distribution  in  bankruptcy  not  applicable. 

91.  llie  priorities  and  method  of  distribution  under  the  l)ankrui)tcy  law  have 
no  application  to  the  winding  up  of  insolvent  national  banks.  ((_'ook 
Comity  Nat.  Bank  v.  United  States,  10/  U.  S.,  445;  2 Sup.  Ct.,  561.) 

Suits  to  establish  claims,  parties,  limitations,  evidence,  decree. 

95.  It  seems  that  an  accounting  of  the  assets  which  have  come  to  the  hands  of 

the  receiver  in  an  insolvent  national  bank  can  not  be  decreed  in  a suit  to 
which  the  Comptroller  of  the  Currency  is  not  a party.  (Merrill  v.  National 
Bank  of  Jacksonville,  75  Fed.  Rep.,  148;  173  U.  S.  Rep.,  131.) 

96.  1 n a suit  against  a receiver  of  an  insolvent  national  bank  to  establish  the 

claim  of  a creditor  and  his  right  to  a dividend,  the  decree  should  not 
dii'ect  the  payment  of  a divideiul  by  the  receiver,  since  the  assets  ot  such 
bank  are,  under  the  statutes,  entirely  within  the  control  and  disposition 
of  the  Comptroller  of  the  Currency,  but  such  decree  should  direct  that 
the  claim  of  the  creditor,  as  established,  bo  certified  to  the  Comptroller, 
to  be  paid  iu  duo  course  of  administration,  (lb.) 

97.  In  an  action  against  the  receiver  of  a bank  for  dividends  upon  a debt  for  a 

deposit  in  tlm  name  of  “ S.,  trustee,”  the  mere  general  statement  of  S.  that 
the  money  deposited  was  his  daughter's,  iu  connection  with  evidence  that 
she  owned  property  of  which  ho  had  the  management  and  from  which  the 
fund  deposited  might  have  been  derived,  it  not  being  shown  that  it  w'as 
derived  therefrom,  is  not  suthcient  to  enable  the  daughter  to  recover. 
(Sowles  et  al.  v.  Witters,  35  Fed.  Rep.,  463.) 
i*8.  In  a ])roceeding  lor  the  adjudication  of  a claim  against  a national  bank  that 
has  suspended,  the  receiver  appointed  under  the  national  banking  act 
maybe  ])roperly  joined  as  a party  defendant.  (Turner  r.  The  First  Nat. 
Bank  of  Keokuk  et  al.,  1 N.  B.  C.,  454.) 


'When  labor  claims  have  not  priority  over  mortgage. 

5)9,  Where  a railroad  com]>any  is  in  the  hands  of  a receiver,  though  at  the 
instance  of  the  holders  of  a mortgage,  the  court  has  no  power  to  appro- 
priate the  corpus  of  the  property  to  the  payment  of  claims  for  o})erating 
expenses  iu  ]>refeienco  to  the  prior  mortgage  debts,  in  the  absence  of  a 
statute,  at  the  time  the  mortgage  was  executed,  giving  such  clannii  ai»rior 
lien  on  the  corpus  of  the  jirojterty.  (Farmers  and  Merchants’  National 
Bank  v.  Waco  Electric  Kailway  and  Light  Co.  (Tex,  Civ.  App.),  36  S.  W., 
131;  Metropolitan  Trust  Co.  v.  Farmers  and  Merchants’  National  Bank,  ib.) 


Compromise  with  creditors. 

10(1.  In  an  action  for  an  alleged  balance,  it  appeared  that  defendants  McG.  and 
W.  illegally  undertook  to  corner  the  lard  market;  that  ]McG.  was  a part- 
ner in  the  tirm  through  whom  the  transactions  were  carried  on,  but  that 
W.  was  not;  that  the  deal  ruined  the  firm,  and  that  the  receiver  for  it 
undertook  to  etfect  a settlement ; that  defendants  w'ere  personally  liable 
for  a part  of  the  indebtedness  by  their  indorsements  on  the  firm's  notes, 
and  that  at  the  receiver's  solicitation  they  agreed  to  contribute  a certain 
sum  each  on  consideration  of  a release  from  all  creditors  ; that  the  receiver 
thereupon  submitted  the  linn’s  proposition  to  pay  50  per  cent  of  the  indebt- 
edness, in  full  settlement  of  all  unsecured  claims,  stating  that  the  affairs 
of  the  firm  were  in  great  confusion  and  that  unless  the  compromise  were 
effected  the  matter  w'ould  ‘‘only  terminate  after  long,  vexatious,  and  fruit- 
less litigation  ;”  that  all  of  the  creditors  accepted  the  payment  and  signeJ 
a release  in  full.  Held,  that  the  transaction  was  a valid  compromise. 
(Winslow  and  Pinm'v,  .IJ.,  dissenting.)  (Continental  National  Bank  r. 
McGcoch  (t\  is.),  66  N,  W.,  606.) 
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Compromise  with  creditors — Contiimed. 

101.  Where,  on  the  issue  of  a fraudulent  }>reference  of  a creditor,  the  verdict  and 

findings  cover  all  the  material,  controverted,  and  issuable  facts,  a ])arty 
can  not  urge,  on  appeal,  certain  transactions  in  evidence  from  which  a 
preference  might  have  been  found,  where  there  was  no  reijuest  for  the 
trial  court  to  submit  them  to  the  jurj^  for  determination.  (Ib.) 

Remittances  before  act  of  insolvency  valid. 

102.  Remittances  made  by  a national  bank  to  its  corrOvSi^ondents,  in  the  ordinary 

course  of  business,  before  the  commission  of  any  act  of  insolvency,  are 
not  void  under  Revised  Statutes,  section  5242,  though  the  liank  is  in  fact 
insolvent  at  the  time,  and  is  closed  by  the  bank  examiner  before  the 
remittances  are  actually  received  by  the  correspondent  banks.  (Hayden 
V.  Chemical  National  Bank,  80  Fed.  Rep.,  587;  174  U.  S.  Rep.,  610.1 

Transfer  of  securities  after  insolvency  prohibited. 

103.  A director  of  the  M.  S.  bank,  who  was  also  the  president  of  a bridge  com- 

pany, when  he  had  acquired  as  such  director  the  knowledge  that  such 
bank  was  in  imminent  danger  of  insolvency  and  would  be  closed  the  fol- 
lowing day,  and  that  the  St.  N.  bank,  as  the  agent  of  the  M.  S.  l)ank  at 
the  latter’s  clearing  house,  had  in  its  possession  a large  amount  of  the 
latter’s  securities  and  was  responsible  for  all  checks  of  the  ]\I.  S.  bank  that 
would  be  presented  at  the  clearing  house  on  the  next  morning,  signed  as 
president  of  the  bridge  company  a check  upon  the  M.  S.  bank  for  the 
amount  owing  by  the  latter  to  the  bridge  company  and  had  it  passed 
through  the  clearing  house  on  the  next  day,  thereby  effecting  a transfer 
of  such  amount  from  the  M.  S.  bank  to  the  bridge  company.  Held,  that 
such  transfer  was  an  invalid  prel'erence  under  section  48  of  the  stock- 
corporation  law  of  New  York.  (O’Brien  et  al.  r.  East  River  Bridge  Com- 
pany, 1 Banking  Cases,  615.) 

104.  When  a bank  was  in  fact  insolvent  and  its  officers  and  plaintifts  were 

chargeable  with  notice  of  its  condition  the  bank,  in  order  to  gain  an  exten- 
sion of  time,  ])ledged  a note  and  mortgage  as  additional  security  for  the 
debt  due  plaintiffs.  Held,  that  such  transaction  was  an  unlawful  prefer- 
ence. (Burrell  et  al  v.  Bennett,  1 Banking  Cases,  673.) 

105.  Where  a savings  bank,  although  it  lias  officers  of  its  own,  is  exclusively 

managed  by  the  ofiicers  of  a national  liank  to  which  it  is  indebted,  a 
transter  of  collaterals  and  money  from  the  savings  bank  to  the  national 
bank,  when  the  former  is  insolvent  and  on  the  verge  of  suspension,  is  an 
illegal  preference  of  the  do  facto  officers  of  a corporation.  (Slack  v.  North- 
western Nat.  Bank  of  Superior,  2 Banking  Cases,  66.) 

106.  In  an  action  to  have  certain  payments  made  by  the  defendant  bank  declared 

fraudulent  preferences,  it  appeared  that  the  bank,  when  such  payments 
were  made,  had  been  insolvent  for  years,  and  was  hopelessly  insolvent  at 
the  time  of  the  payments,  or  immediately  following  thereupon.  Held,  ' 
that  it  must  be  concluded  that  the  payments  were  made  when  the  bank 
was  insolvent  and  about  to  close  its  doors,  and  when  its  officers  were 
chargeable  with  notice  of  its  condition.  (James  Clark  Co.  et  al.  r.  Colton 
et  al.,  2 Banking  Cases,  530.) 

107.  Where  a deposit  in  bank,  made  by  an  insolvent  debtor,  was  applied  by  the 

bank  to  the  payment  of  a note  it  held  against  the  depositor,  in  order  to 
prevent  the  release  of  a surety  in  the  note,  the  making  of  the  deposit  was 
a preference  within  the  statute,  though  there  may  have  bet  ii  no  intent  to 
prefer,  as  that  was  the  natural  result;  and  therefore,  in  an  action  to  have 
a prior  act  of  ])reference  declared  to  oi>erate  as  an  assignment,  the  bank 
may  lie  required  to  surrender  the  money,  the  facts  constituting  the  deposit 
an  act  of  preference  being  alleged  and  jiroved.  (Northern  Bank  of  Ken- 
tucky V.  Farmers’  Nat.  Bank  of  Cynthiaua  et  ah,  63  S.  W.  Rep.,  604 ; 3 Bank- 
ing Cases,  564.) 

108.  Baldwin,  one  of  the  executors  and  the  general  financial  manager  and  custo-’ 

dian  of  the  securities  of  an  estate  and  also  the  cashier  of  a national  bank,  ■ 
purchased  four  accepted  bills  of  exchange.  To  pay  for  them  he  drew  liis 
check  as  executor  on  the  deposit  in  the  bank  to  the  credit  of  the  estate, 
and  placed  in  the  box  containing  the  papers  of  the  estate,  usually  kept  in 
the  cashier’s  desk  in  the  bank,  the  drafts  Avith  his  memorandum  attached: 
‘‘Est.  W.  James,  loan  $25,00n,  Oct.  26th,  1881.  C.  Nugent  W Co.”  The 
proceeds  of  the  drafts  Avere  applied  to  the  indebtedness  of  the  drawer  to 
the  bank.  The  bank  failed  and  the  defendant  Avas  ai)pointed  receiver. 
Ho  gave  to  the  executors  the  box  and  all  its  contents  except  the  drafts, 
Avhich  he  ke])t,  claiming  tha  t they  Avere  the  assets  of  the  bank.  He  refused 
to  deliver  them  on  demand  and  collected  them  at  maturity,  but  kei>t  the 
proceeds  separate.  Held,  that  Bahhvin,  in  the  purchase  of  the  drafts, 
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acted  as  ai^cnt  of  the  drawers  nud  as  executor  and  not  as  cashier,  and 
though  P>ald\\in  knew  at  t he  time  that  the  hank  was  insolvent,  yet  the 
transaction  heing  a hona  fide  ]>ur<-hase  and  not  a ]>]an  to  secure  preference 
of  the  estate  over  other  depositors,  was  not  in  \ iolation  of  section  5212  of 
the  Revised  Statutes  of  tlie  United  States,  which  forbids  the  transfer  of 
iiny  hills  of  exchange,  etc.,  owing  to  any  national  hank  after  the  coininis- 
sidn  of  any  act  of  insolvency  or  in  conteni])lation  thereof;  and  further, 
that  this  court  has  jurisdiction  to  follow  the  proceeds  of  the  draffs  as 
trust  property  so  long  as  they  are  indefinable  and  to  decree  their  payment 
to  the  estate.  (Tuttle  r.  Frelinghuysen,  3 N.  Ik  C.,  27G. ) 

Evidence. 

109.  A case  will  not  he  reopened  for  the  introduction  of  newly  discovered  evidence 

where  such  evidence  is  merely  cumulative  and  its  sources  were  well  known 
to  the  parties  at  the  first  hearing.  (Witters,  receiver,  r.  Sovrles  et  ak, 
assignees,  32  Fed.  Re]>.,  705.) 

110.  Proceedings  ui)on  a.  decree  will  ho  stayed  for  the  purpose  of  allowing  parties 

to  take  and  file  testimony  newly  discovered,  when  such  testimony  appears 
to  ho  material  and  its  materiality  was  not  so  direct  and  aitparent  that  the 
failure  to  discover  and  produce  it  on  the  first  hearing  amounted  to 
laches.  (Ih.) 

Limitations. 

111.  The  time  of  commencement  of  judicial  proceedings  to  avoid  a statute  bar  may 

he  shown  by  parol.  (Witters,  receiver,  r.  Sowles  and  others,  assignees,  32 
Fed.  Rep.,  765.) 

112.  A claim  against  the  estate  of  a deceased  person  must  he  presented  for  exam- 

inatiou  and  allowance  to  the  prohate  judge  or  commissioners  appointed  for 
that  ■i)uri)Ose  within  the  time  allowed  l*y  statute,  as  fixed  by  order  of  the 
probate  court.  (Shaherg’s  Estate  v.  McDonald,  3 Banking  Cases,  161.) 

When  bank  affected  by  knowledge  of  bank  officers. 

113.  Defendant  was  heavily  indebted  to  the  bank  of  which  he  was  cashier,  and 

within  four  moiiths  of  the  filing  of  a petition  by  a creditor  to  have  him 
declared  an  insolvent  (under  Rev.  Laws  Vt.,  sec.  1870)  transferred  certain 
securities  to  the  hank  with  a view  to  preferring  it  over  his  otlu'r  creditors. 
Held,  that  knowledge  on  the  ]>  rt  of  defendant  of  his  insolvency  affected 
the  bank  of  which  he  was  cashier  with  such  knowledge  and  made  the  trans- 
fer of  such  securities  void,  under  Revised  Laws  Vermont,  section  1860,  which 
2>rovides  tliat  a conveyance  made  by  an  insolvent,  or  one  in  contemplation 
of  insolvency,  within  four  months  before  the  filing  of  a ])etiti{)n  of  insol- 
vency by  or  against  him,  with  a view  to  giving  a preference  to  certain  of  his 
creditors,  the  latter  having  knowledge  of  his  insolvency,  is  void.  (Witters 
V.  Sowles  et  ak,  32  Fed.  Rej).,  762.) 

114.  It  appeared  that  a ])romissory  note  was  executed  by  Ik  to  his  brother,  plain- 

tiff's cashier,  for  use  at  the  plaintiff  hank  ; that  it  was  a])propriated  to  the 
use  and  benefit  of  plaintiff  l)y  such  cashier,  with  the  knowledge  and  con- 
sent of  the  maker,  after  the  latter  had  become  insolvent ; bn  t that  plaintiff, 
at  such  time,  was  not  chargeable  with  notice  of  such  insolvency.  Held,  that 
the  assignees  of  the  maker  could  not  take  advantage  of  such  insolvency  to 
defeat  such  api)ropriatiou.  (First  Nat.  Bank  of  Brandon  r.  Briggs’  Assign- 
ees, 1 Banking  Cases,  19  ) 

f 115.  Where  the  cashier  of  a hank  has  been  given  full  authority  to  make  cash  dis- 
counts, it  can  not  he  contended  in  1)ehalf  of  the  hank  that  notice  to  the 
cashier  is  not  notice  to  the  hank  in  the  discounting  of  notes.  (Merchants 
and  Flanters'  N.  B.  v.  Penland,  1 Banking  Cases,  25.) 

( 116.  The  law  imputes  to  one  who  is  2>resident  and  director  of  a hank  knowledge 
of  its  condition  ; and  neither  he  nor  its  other  officers  can  be  giv^en,  in  such 
an  action,  on  account  of  their  willful  ignorance,  a better  standing  than  if 
he  or  they  had  actual  knowledge  of  such  condition.  (James  Clark  Co. 
et  ak  V.  Colton  et  ak,  2 Banking  Cases,  530.) 

117.  While  it  is  the  duty  of  a trust  company  acting  as  administrator  to  deposit 
the  funds  of  the  estate  in  bank,  it  was  guilty  of  negligence  in  depositing 
them  in  an  insolvent  hank,  and  tliereforo  liable  for  loss  resulting  therefrom, 
where  its  president  had  actual  knowledge,  at  the  time  of  the  insolvent 
condition  of  the  bank,  and  its  officers  whoso  duty  it  was  to  look  after 
deposits  of  trust  accounts  had  heard  rumors  sufticient  to  put  thein  on 
imiuiry,  which,  if  made,  would  have  revealed  to  them  the  true  condition 
of  the  bank.  (Germania  Safety  ^^ault  and  'krust  Co.  r.  Driskell  et  ak,  66 
N.  W.  Rep.,  610;  4 Banking  Cases,  .538. ) 
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118.  The  trust  company  can  not  rely  upon  the  ‘general  reputation  of  the  bank, 

where  its  ])re8ident  was  also  president  of  the  bank,  and  thus  had  the  means 
at  hand,  coupled  with  the  duty,  to  acquaint  himself  with  its  condition. 
(Ib.) 

State  laws  giving  savings  banks  preference  invalid. 

119.  The  provisions  of  the  New  York  banking  law  that  debts  due  savings  banks 

by  an  insolvent  bank  shall  bo  ])referied  is  repugnant  to  Revised  Statutes, 
sections  5236,  5242,  which  require  the  assets  of  an  insolvent  national  bank 
to  bo  distributed  ratably  among  the  creditors,  and  is  therefore  not  ap])li- 
cable  in  the  case  of  a national  bank.  (Davis  v.  Elmira  Sav.  Bunk,  16  S.  Ct., 
502;  161  U.  S.,  275.) 

Two  judgments  and  dividends  on  same  debt  not  allowed. 

120.  Complainants,  on  the  request  of  a national  bank  needing  funds,  signed  an 

accommodation  note  for  $10,000,  i)ayablo  to  his  order,  with  the  under- 
standing that  it  would  discount  the  same  and  use  the  ])roceed8  in  its  busi- 
ness. The  bank  at  the  same  time  agreed  to  place  to  the  credit  of  complain- 
ants on  its  books  an  amount  equal  to  the  proceeds  of  the  note,  complainants 
stipulating  that  they  would  not  check  against  this  credit  except  to  pay 
the  note  or  to  reimburse  themselves  for  paying  it.  The  credit  was  accord- 
ingly made,  and  the  bank,  after  continuing  luisiness  for  some  time,  failed, 
and  complainants  were  compelled  to  pay  the  note.  They  thereafter 
recovered  a judgment  at  law  against  the  bank's  receiver  for  the  amount 
paid  to  take  up  tlie  note,  and  sued  in  equity  for  the  amount  jdaced  to  their 
credit  according  to  agreement.  Held,  that  they  were  not  entitled  to  two 
judgments  for  the  same  debt,  and  to  dividends  on  both  judgments  until 
one  of  them  was  satisfied,  and  that  the  bill  must  therefore  be  dismissed. 
(Latimer  v.  Wood  et  al.,  73  Fed.  Rep.,  1001.) 

Innocent  purchasers  of  bank’s  property  after  insolvency. 

121.  Revised  Statutes,  section  5242,  making  void  any  transfer  of  property  or  pay- 

ment of  money  by  a national  bank  when  insolvent  or  in  contemplation  of 
insolvency,  with  a view  to  prefer  a creditor  or  to  prevent  the  api)lication  of 
its  assets  in  the  manner  prescribed  by  the  statute,  has  reference  to  the  pay- 
ment or  securing  of  existing  debts,  and  does  not  render  invalid  transfers 
by  way  of  security  for  a loan  then  obtained,  and  of  which  all  the  creditors 
presumptively  receive  the  benefit,  although,  as  a part  of  the  same  trans- 
action, it  is  agreed  that  the  security  given  shall  also  stand  as  a security 
for  an  antecedent  indebtedness  to  the  person  making  the  loan.  While 
such  agreement  is  invalid,  if  the  creditor  acts  in  good  faith,  and  in  the 
belief  that  the  bank  is  solvent,  it  does  not  deprive  him  of  the  right  to 
security,  to  the  extent  of  his  present  advances.  (Stapylton  r.  Stockton 
et  al.,  91  Fed.  Rep.,  326.) 

Courts  have  not  general  supervision  of  insolvent  banks. 

122.  The  courts  are  not  vested  with  any  general  supervisory  or  directing  power 

over  the  liquidation  of  insolvent  national  banks,  and  can  not  order  or 
authorize  a receiver  to  sell  at  private  sale  securities  held  by  the  bank  as 
])ledgee,  which  do  not  come  within  the  authority  given  by  Revised  8tat- 
utes,  section  5234,  to  order  the  sale  or  compounding  of  bad  or  doubtful 
debts,  or  the  sale  of  real  or  personal  property  of  the  association.  (In  re 
Earle,  92  Fed.  Rep.,  22.) 

Estoppel  of  bank. 

123.  A national  bank  by  consenting  to  the  order  appointing  a receiver,  which  did 

not  determine  the  terms  or  conditions  or  time  of  the  sale,  is  not  estopped 
from  resisting  a subsequent  order  of  sale  by  the  receiver.  (State  r.  Faw- 
cett, 78  N.  W.  Rep.,636.) 

Disposition  of  assets. 

124.  An  order  finally  confirming  an  auditor’s  account  in  a receivershi]),  ascertain- 

ing a balance  for  distribution,  to  which  no  exception  is  filed,  is,  in  effect, 
an  adjudication  in  rem,  and  the  distributions  are  res  adjudicata.  (Rogers 
et  al.  V.  Citizens’  Nat.  Bank  et  al.,  4 Banking  Cases,  69.) 

125.  Under  section  50  of  the  act  entitled  “An  act  to  provide  a national  currency,” 

etc.,  the  assets  in  the  hands  of  the  receiver  of  a bank  that  fails  are,  when 
reduced  to  money,  to  be  ratably  divided  and  appropriatcMl  to  the  i»ayment 
of  all  legal  liabilities  of  the  association,  whether  such  liabilities  are  debts, 
technically  so  called,  or  result  from  the  nonfeasance  or  malfeasance  of  the 
association  in  respect  to  its  binding  obligations  and  duties,  as  from  its  fail- 
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ures  while  in  possession  of  bonds  left  by  an  individual  with  it  on  special 
deposit  or  for  safe-keepiiify.  ( rurner  v.  Tk©  First  Nat.  Rank  ®f  Ksokak  «t 
al.,  2G  Iowa,  562 ; 1 N.  13.  C.,  454.) 

Section  3466,  Revised  Statutes  of  the  United  States,  does  not  apply  to  insol- 
vent national  banks. 

126.  The  provision  of  United  States  Revised  Statutes,  section  3466,  that  ‘^when- 

ever any  person  indebted  to  the  United  States  is  insolvent  the  debts  due 
to  the  United  States  shall  ho  lirst  satisfied does  not  apply  to  an  insolvent 
national  bank.  (Cook  County  Nat.  Rank  r.  United  States,  107  U.  S.,445.) 

When  United  States  not  a preferred  creditor. 

127.  The  United  States  may  not  claim  a payment  of  their  demand  against  a 

national  hank  out  of  surplus  moneys  remaining  in  the  Treasury  of  the  pro- 
ceeds of  bonds  deposited  as  security  for  the  circulating  notes  of  the  bank. 
(Cook  County  Nat.  Rank  r.  United  States,  107  U.  S.,  445.) 

After  insolvency  deposits  may  not  be  applied. 

128.  Where,  at  the  time  a national  bank  was  placed  in  the  hands  of  a receiver, 

another  corporation  had  on  deposit  therein  a certain  sum  of  money,  and 
was  also  liable  to  the  bank  on  distinct  contracts,  such  other  corj)oratiou 
had  the  right  to  direct  the  application  of  the  money  so  on  deposit. 
(Tourtelot  r.  Whitehead,  3 Ranking  Cases,  15.) 

120.  When  a national  bank  is  insolvent,  general  deposits  can  not  he  a])plied  to 
the  payment  of  a note  payable  at  such  hank,  although  the  bank  is  open 
when  the  depositor  orders  such  application  of  his  deposits,  and  he  is  in 
ignorance  of  such  insolvency.  (First  Nat.  Rank  of  Cambridge,  111.,  v.  Hall 
et  al.,  1 Ranking  Cases,  198.) 

Directors  not  liable  to  creditors  for  negligence. 

130.  The  defendant  directors  of  an  incorporated  savings  bank,  before  its  insol- 

vency, failed  to  discover  that  many  loans  were  being  made  by  the  bank  iu 
violation  of  an  express  statutory  provision,  and  to  insolvent  persons,  and 
they  left  the  entire  management  of  its  business  to  the  cashier.  Many  of 
the  sums  of  money  so  loaned  having  been  lost  by  reason  of  the  insolvency 
of  the  debtors,  the  hank  became  insolvent  and  made  an  assignment. 
Held,  that  such  insolvency  was  the  result  of  failure  on  the  part  of  the 
directors  to  exercise  ordinary  care  in  the  discharge  of  their  duties.  ( Union 
Nat.  Rank  of  Kansas  City  et  al.  v.  Hill  et  al.,  1 Ranking  Cases,  443.) 

131.  For  the  mere  failure  of  such  directors  to  exercise  ordinal*}’'  diligence  and 

care  as  such  in  the  management  of  the  business  affairs  of  the  hank,  by 
reason  of  which  the  bank  became  insolvent,  they  could  not  be  held 
responsible  at  the  suit  of  the  bank’s  general  creditors.  (Ib.) 

Public  moneys  on  deposit.  (See  Deposits.) 

132.  Public  moneys  deposited  in  a bank  in  violation  of  law  as  trust  funds,  do 

not  become  the  property  or  assets  of  such  bank,  and  remain  trust  funds, 
with  title  in  the  true  owner,  alter  the  appointment  of  a receiver  and  the 
insolvency  of  the  bank.  State  r.  Thum,  55  Pac.,  858,  affirmed.  ( First  Nat. 
Rank  of  Pocatello  r.  C.  Runting  A'-  Co.  et  al.,  2 Ranking  Cases,  239.) 

133.  A county  whose  funds  have  been  unlawfully  deposited  in  a bank  is  not 

estopped  from  claiming  such  funds  as  a trust  fund  liy  reason  of  its  treas- 
urer having  received  a pro  rata  payment  thereon  in  common  with  general 
creditors,  (lb.) 

Deposits  for  collection  or  credit.  (See  Collections;  Deposits.) 

Accepting  deposit  after  insolvency. 

134.  Code,  section  1885,  making  it  a felony  for  any  officer,  director,  manager, 

member,  or  person  connected  with  a bank,  firm,  etc.,  doing  a hanking 
business,  to  receive  deposits  with  knowledge  that  the  hank,  firm,  etc.,  is 
insolvent,  applies  to  officers  of  national  banks,  though  the  chapter  iu  whicli 
such  section  is  found  is  a chapter  prescribing  how  State  and  savings  banks 
shall  be  managed.  (State  v.  Easton,  85  N.  W.  Rep.,  795.) 

Court  may  compel  examination  of  books. 

135.  Tlie  supreme  court  has  power,  in  its  discretion,  to  compel  the  officers  of  a 

national  bank  in  ])roces8  of  liquidation,  on  expiration  of  its  charter  by 
limitation,  to  exhibit  books,  papers,  and  assets  of  the  bank  to  the  stock- 
holders, and  to  permit  them  to  examine  and  take  extracts  therefrom. 
(Tuttle  et  al.  r.  Iron  Nat.  Rank  of  Plattsburg  et  al.,  62  N.  E.  Rep.,  761;  4 
Ranking  Cases,  300.) 
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[Cross  references:  Insolvent  hanks;  Usury.] 

Rate  of  interest  chargeable  by  national  banks  same  as  allowed  under  State 
i laws  by  individuals  or  State  banks  generally. 

1.  The  provision  in  section  30  of  the  act  of  1804,  “that  where,  by  tlie  law  of  any 
State,  a ditierent  rate  is  limited  for  banks  of  issue  organized  under  State 
laws,  the  rate  so  limited  shall  be  allowed  for  associations  organized  in 
any  such  State  under  the  act,’’  is  enabling,  and  not  restrictive;  and 
• therefore  a national  banking  association  in  any  State  may  stipulate  i'or 
as  high  a rate  of  interest  as  by  the  laws  of  such  State  a natural  person 
may,  although  State  banks  of  issue  are  restricted  to  a less  rate.  (Titfany 
r.  National  Rank  of  the  State  of  iMissouri,  18  Wall.,  409.) 

[ 2.  Bank  may  take  the  rate  of  interest  allowed  by  the  State  to  natural  persons 

generally,  and  a higher  rate  wherci  State  banks  of  issue  can  take  it.  (lb.) 
i 3.  But  it  is  not  to  be  inferred,  from  Tiffany  v.  National  Bank  of  Missouri,  that 
. whatever  by  the  laws  of  the  State  is  lawful  for  natural  persons  in  acquir- 

' ing  title  to  negotiable  ])aper  by  discount  is  lawful  for  national  banks. 

(National  Bank  r.  Johnson,  104  U.  S.,  271.) 

4.  ^lay  charge  rate  of  interest  allowed  to  natural  persons  in  the  State  or  Terri- 

tory where  bank  is  located,  but  can  not  take  more,  even  on  discount  of 
paper  for  third  party,  without  it  being  usury.  (Ib.) 

5.  The  interest  which  a national  l)anking  association  may  charge  is  limited  to 

the  rate  allowed  to  the  banks  of  the  State  generally;  and  the  fact  that 
I a few  of  the  State  banks  are  specially  authorized  to  take  a higher  rate  is 

j not  a warrant  for  a national  banking  association  to  do  so.  (Duncan  r. 

I First  National  Bank  of  Mount  Pleasant,  11  Bank  Nlag.,  787 ; 1 N.  B.  C.,  390; 

First  National  Bank  v.  Gruber,  87  Penn.  St.,  408.) 

6.  The  decisions  of  the  United  States  Supreme  Court  teach  that  the  statute 

referred  to  is  to  be  liberally  construed  in  favor  of  national  banks,  and 
even  when  the  language  of  the  statute  would  restrict  them  to  a less  rate 
of  interest  than  is  allowed  to  individuals,  the  intendment  of  the  law  must 
be  ])resumed  to  have  l)een  otherwise.  I'iffany  r.  National  Bank  of  Mis- 
souri held  that  the  intent  of  the  law  was  to  put  national  banks  on  an 
equal  footing  with  State  banks;  to  allow  the  State  banks  to  charge  any 
“ amount  of  interest  and  national  banks  only  8 per  cent  would  violate  that 

intention  ; to  say  that  national  banks  could  only  charge  7 per  cent  would 
l)e  to  say  that  the  State  had  prescribed  no  rate  of  interest.  (National  Bank 
of  Jefferson  r.  Bruhu  & Williams,  04  Tex.,  571.) 

7.  Under  the  national  banking  act,  any  national  bank  in  Pennsylvania  can 

charge  and  take  the  same  rate  of  interest  as  any  State  bank  of  issue  is 
authorized  to  charge,  (l^irst  National  Bank  of  Mount  Pleasant  v.  Tiiist- 
I man,  30  Legal  Intelligencer,  228;  2 N.  B.  C.,  182.) 

I 8.  In  the  provisions  in  Revised  Statutes,  section  5197,  that  when  no  rate  of 
I interest  “is  fixed  by  the  laws  of  the  State  or  Territory,  or  district,”  in 

which  a bank  is  situated,  it  “may  take,  receive,  reserve,  or  charge  a rate 
not  exceeding  7 per  cent,”  the  words  “lixed  Ity  the  laws ’’must  be  con- 
strued to  mean  “allowed  by  the  laws.”  (Daggsr.  Phoenix  National  Bank, 
177  U.  S.  Rep., 549.) 

9.  Under  the  national  bank  act,  any  national  bank  in  Pennsylvania  can  charge 
and  take  the  same  rate  of  interest  as  any  State  bank  of  issue  is  authorized 
to  charge.  (First  Nat.  Bank  of  Mt.  Pleasant  r.  Tinstman,  2 N.  B.  C.,  182.) 

10.  By  the  statute  of  a State,  6 ])er  cent  was  declared  to  be  the  legal  rate  of  inter- 

est, but  ]»artie8  were  authorized  to  agree  in  writing  for  a higher  rate,  not 
exceeding  10  per  cent.  Held,  that  national  banks  located  in  the  State 
could  charge  10  per  cent.  (Wiley  r.  Starbuck,  1 N.  B.  C.,  436.) 

When  State  laws  do  not  limit  rate,  seven  per  cent  allowed. 

11.  Where  the  State  law  does  not  limit  the  rate  of  interest  which  may  be 

charged  on  loans  to  corj)orations,  a national  banking  association  located 
in  that  State  can  not  charge  more  than  7 i)er  cent  interest  on  such  loans. 
(In  re  Wild,  11  Blatch.,  243.) 

When  national  banks  may  charge  any  rate. 

12.  Where  by  the  statutes  of  the  State  ]iarties  are  authorized  to  contract  for  any 

rate  of  interest,  national  banking  associations  in  that  State  may  likewise 
contract  for  any  rate,  and  are  not  limited  to  7 per  cent.  (Hines  r.  Marmo- 
lejo,  60  Cal.,  229.) 
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When  national  banks  may  charge  any  rate— Cont  iiined. 


13  Under  Revised  .Statutes,  section  5Ut7,  authorizing  national  hanks  to  charge 
any  rale  of  interest  allowed  hy  the  law  of  the  .State  wherein  such  hank  is 
or'oinized,  and  the  statute  fixing  a legal  rate  ot  interest,  a national  bank 
in  Colorado  may  charge  interest  at  any  agreed  rate.  (Rockwell  v.  Farmers’ 
National  Rank,  36  P.,  905.) 


Rate  under  State  laws. 

11.  As  act  of  1873  (70  Ohio  Laws,  178)  repeals  the  statute  fixing  the  rate  of 
interest  for  hanks  of  issue,  a national  bank  may  charge  interest  at  8 per 
cent  under  Revised  .Statutes,  section  3181.  (La  Dow  r.  First  National 
Bank,  37  N.  E.,  11.) 

15.  Under  Code  I^Iississippi,  1880,  which  only  allows  interest  on  the  amount  of 

money  actually  lent,  a national  bank  in  that  .State  can  not  deduct  interest 
in  advance.  (Ib.) 

16.  'fhere  is  an  established  rate  of  interest  in  Washington  (10  per  cent),  and  the 

I'act  that  by  8i>ecial  contracts  ditferent  rates  may  be  collected  does  not 
affect  the  (jiiestion,  and  theretore  a national  bank  may  charge  that  rate. 
(Yakima  National  Bank  r.  Knipe,  33  P.,  834;  6 Wash.,  348.) 

17.  Revised  Statutes  of  the  United  States,  section  5197,  authorizes  national  banks 

to  take  interest  at  the  rate  allowed  in  the  State  where  the  bank  is  located, 
and,  when  no  rate  is  lixcd  by  the  laws  ot  such  State,  they  are  authorizeci 
to  take  interest  at  a rate  not  exceeding  7 per  cent.  Held,  that  since  1 
Hill’s  Code,  section  2796,  and  Session  Laws  1893,  page  29,  allow  individuals 
and  State  banks  to  take  any  rate  of  interest  agreed  to  in  writing  hy  the 
parties  to  the  contract,  national  banks  have  the  same  privilege.  ( Wolver- 
ton  V.  Exchange  National  Bank,  Wash.,  39  P.,  247.) 

18.  By  the  statute  of  Kentucky  no  more  than  6 per  cent  interest  could  be 

"exacted,  but  parties  were"allowed  to  contract  and  pay  10  per  cent  ‘‘by 
memorandum  in  writing,  signed  by  the  party  chargeable  thereon,  and  not 
otherwise.”  A national  bank  located  in  the  State  discounted  notes,  eharg- 
iug  interest  in  advance  at  the  rate  of  10  per  cent  without  other  “memo- 
randum in  writing”  than  the  notes,  wherein  was  a promise  to  pay  the 
principal  and  accrued  interest  at  the  rate  of  10  per  cent.  Held,  that  the 
transaction  was  not  usurious.  (Newell  v.  Nat.  Bank  of  Somerset,  1 N.  B. 
C.,501.) 

19.  Code.  1886,  section  4140,  making  it  a misdemeanor  for  any  banker  to  discount 

commercial  paper  at  a higher  rate  than  8 per  cent  per  annum,  is  not 
a]>plicable  to  national  banks.  (Slaughter  v.  First  Nat.  Bank,  19  So.  Rep., 
430.) 

20.  Revised  Statutes  of  the  United  States,  section  5197,  prohibits  a national  bank 

from  charging  a higher  rate  of  interest  than  the  one  fixed  by  the  law  of 
the  State  in  which  it  is  located.  Civil  Code,  section  1918,  makes  a rate  of 
interest  greater  than  the  one  fixed  by  law  as  the  legal  rate,  viz,  7 })er 
cent,  valid  when  agreed  to  by  the  parties.  Held,  that  a national  hank 
may  contract  for  any  rate  of  interest.  (California  Nat.  Bank  v.  Ginty,  108 
Cal.,  148;  41  Pac.  Rep.,  38.) 

Interest  on  overdraft  not  usury. 

21.  Where  drafts  are  from  time  to  time  deposited  in  a bank,  some  of  them  being 

payable  on  demand  and  some  on  time,  an  agreement  between  the  bank 
and  fhe  depositor  that  credit  shall  be  given  for  such  drafts  on  the  day 
after  their  deposit,  the  depositor  being  charged  the  full  legal  rate  for  any 
overdraft,  does  not  constitute  usury  when  such  agreement  is  made  in  good 
faith  in  order  to  save  involved  ealculations.  (Timberlake  et  al.  r.  First 
National  Bank,  43  Fed.  Rep.,  231.) 

22.  Charging  a de])ositor,  by  agreement,  at  the  end  of  each  month,  with  interest 

at  the  full  legal  rate  on  his  overdraft,  and  adding  such  charge  to  the  over- 
draft, does  not  constitute  usury,  (lb.) 

When  no  interest  allowed  on  dividends. 

23.  Interest  on  dividends  should  not  be  allowed  in  favor  of  one  who  voluntarily 

delayed  ])resenting  his  claim  until  long  after  the  dividends  were  declared, 
although  the  delay  was  due  to  a mistaken  belief  that  he  had  a right  to 
pay  his  claim  in  full  from  collaterals  in  his  hands.  (Chemical  National 
Bank  r.  Armstrong,  59  Fe<l.  Rep.,  372.) 

24.  The  refusal  of  a creditor  to  accei)t  the  receiver's  offer  to  allow  ]>art  of  a 

claim  without  ])rejudico  to  a suit  for  allowance  of  the  lemainder,  or  to 
the  receiver’s  right  to  still  further  reduce  the  claim  if  the  court  should 
hold  such  reduction  proper  bars  the  creditor’s  right  to  interest  on  subse- 
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^ When  no  interest  allowed  on  dividends— ContiniKMl. 

(jneiit  dividends  on  the  part  oftered  to  bo  allowed,  although  it  is  suhse- 
(piently  adjudged  that  the  whole  of  his  claim  should  have  been  allowed; 
but  he  is  entitled  to  interest  on  the  dividends  on  the  part  rejected,  (lb.) 

: When  depositor’s  account  begins  to  bear  interest. 

25.  Tn  case  of  book  accounts  in  favor  of  depositors,  interest  begins  to  run  against 
an  association  in  liciuidation  1‘rom  the  date  of  the  8U8})ension  of  business, 
(h’ichmond  v.  Irons,  121  11.  S.,  27.) 

^ 26.  In  an  action  against  a bank  to  recover  deposits,  the  balance  found  due  plaiu- 

tilf  should  bear  interest  from  the  institution  of  his  action.  (Robb  v.  Sav- 
c ings  Bank  of  Louisville  et  al.,  64  S.  W.  Rep.,  494;  2 Banking  Cases,  760.) 

f Evidence  of  contract  to  pay  interest  on  deposits. 

27.  The  fact  that  there  are  several  entries  in  the  books  of  a bank  and  in  the  pass 

book  of  a depo8itt)r  of  allowance  of  interest  on  his  account  is  not  suffi- 
cient to  piove  a contract  by  the  bank  to  ])ay  interest  v bile  the  deposit 
should  remain,  where  it  is  proven  that  alter  the  entries  were  made  the 
officers  of  the  bank,  on  several  occasions,  told  the  depositor  that  it  was 
against  their  rules  to  ])ay  interest,  and  that  they  would  not  pay  it,  and  that 
he  apparently  acquiesced.  (McLoghlin  v.  National  Mohawk  Valley  Bank, 
139  N.  Y.  !St.,  514;  34  N.  E.,  1095.) 

: Bank  not  liable  for  interest  on  money  held  in  it  by  attachment. 

28.  A stockholder  in  a bank  is  not  entitled  to  interest  from  the  bank,  either  on 

ordinary  dividends  declared  or  on  money  due  him  from  a reduction  of 
capital  stock,  for  a period  during  which  the  bank  was  juevented  from 
]>aying  him  the  same  by  attachments  ot  his  stock  in  suits  of  other  ])arties, 
though  the  money  thus  belonging  to  him  was  during  such  time  mingled 
by  the  bank  with  its  general  assets,  the  bank  being  ready  and  willing  to 
pay  over  the  same  but  for  the  attachments.  (Mustard  v.  Union  National 
Bank,  29  A.,  977 ; 86  Me.,  177.) 

t Receiver  not  liable  for  interest  on  funds  in  his  hands. 

29.  An  order  directing  ]>aymen*b  of  interest  by  the  receiver  of  a national  bank 

from  date  of  judic  ial  demand  is  erroneous,  as  funds  coming  into  the  hands 
of  a receiver  are  turned  over  to  the  Comptroller,  and  could  not  earn 
interest,  and  any  payment  of  interest  would  necessarily  be  taken  from 
some  other  trust  fund ; and  this  particularly  where  the  involved  circum- 
stances of  the  case  made  it  impossible  to  ])ay  over  the  amount  without 
investigation  and  an  accounting.  (Richardson  r.  Louisville  Banking  Co., 
94  Fed.  Rep.,  142.) 

30.  No  interest  is  recoverable  against  the  fund  in  the  hands  of  the  receiver  of 

an  insolvent  national  bank  on  recovery  in  a suit  to  establish  a claim 
against  the  bank,  made  necessary  solely  by  the  disallowance  of  the  claim 
by  the  receiver.  (Merchants’  Nat.  Bank  v.  School  Hist.  No.  8,  of  Meagher 
County,  Mont.,  94  P^ed.  Re}).,  705.) 

31.  It  would  be  an  injustice  to  other  creditors  to  allow  one  creditor  interest  for 

the  time  his  claim  was  withheld  by  the  receiver  in  order  toobtain  instruc- 
tions as  to  his  duty  in  the  ]tremises.  (Cuigiion  v.  First  Nat.  Bank  of  Helena 
et  al.,  1 Banking  Cases,  290.) 

I Interest  on  claims  against  receiver. 

32.  In  a suit  against  the  receiver  of  a national  bank  for  money  loaned  the  bank 

while  it  was  a going  concern,  it  was  error  to  permit  plaintiff  to  recover 
interest  on  the  loan  after  the  bank’s  suspension  and  the  a])pointment  of  a 
receiver,  since  debts  of  an  insolvent  hank  must  l)e  li<iuidated  by  the 
receiver  as  of  the  date  when  insolvency  supervenes,  and  the  amount  of  all 
debts  computed  as  of  that  day.  (American  Nat.  Bank  r.  Williams,  101 
Fed.  Rep.,  943.) 

33.  The  creditors  of  an  insolvent  national  banking  association  in  the  hands  of  a 

receiver  are  entitled  to  interest  on  their  claims  during  the  period  of  admin- 
istration. (Nat.  Bank  of  Commonwealth  r.  Mechanics’ Nat.  Bank,  94  U.  S., 
437;  White  r.  Knox,  111  U.  S.,  784.) 

34.  A creditor  of  an  insolvent  national  bank,  who  establishes  his  del)t  by  suit 

and  judgment  after  refusal  of  Comptroller  to  allow  it,  is  entitled  to  share 
in  dividends  on  debt  and  iuBwest  so  established  as  of  day  of  failure  of 
bank,  not  lor  subsequent  interest,  (White  v.  Knox,  111  U.  S.,  784.) 

35.  A creditor  of  a national  bank  is  entitled  to  interest  on  the  amount  of  his  divi- 

dend from  the  time  it  was  declared  by  a receiver  of  the  bank  until  paid. 
(Armstrong  r.  American  Exchange  National  Bank,  133  U.  8.,  433.) 
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Interest  on  claims  against  receiver — Contimned. 

‘M\.  In  estimating  the  dividends  to  be  paid  out  of  the  assets  of  an  insolvent  asso- 
ciation, tlie  value  of  the  claims  at  the  time  when  the  insolvency  is  declared 
is  to  ho  taken  as  the  basis  of  distribution.  (White  v.  Knox,  111  IT.  S.,  784.) 
87.  Where  a national  hank  is  declared  in  default  by  the  Comptroller  of  the  Cur- 
renev,  and  a receiver  is  appointed,  and  a sufficient  fund  is  realized  from 
its  assets  to  pay  all  claims  against  it  and  leave  a surplus,  the  Comptroller 
should  allow  interest  on  the  claims  during  the  ])eriod  of  administration 
before  appropriating  the  surplus  to  the  stockholders  of  the  bank.  (Chem- 
ical National  Bank  v.  Bailey,  12  Blatchford,  480;  1 N.  B.  C,,  200.) 

38.  An  action  of  assumpsit  to  recover  such  int<*rest  will  not  lie  against  the 

Comptroller  of  the  Currency  or  the  receiver  of  the  bank,  but  will  lie  against 
the  bank.  (Ib.) 

39.  Where  a bank  has  by  reason  of  its  own  default  been  placed  in  the  hands  of  a 

receiver,  a demand  of  payment  by  a depositor  is  no  longer  a necessary 
condition  preceilent  to  a right  of  action  for  the  deposit,  and  the  deposit 
bears  interest  from  the  time  of  such  default.  (Ib.j 

When  interest  is  allowed  during  administration. 

40.  Where  a national  bank  is  declared  in  default  by  the  Comptroller  of  the  Cur- 

rency, and  a receiver  is  appointed,  and  a sufficient  fund  is  realized  from 
its  assets  to  pay  all  claims  against  it  and  leave  a surplus,  the  Comptroller 
should  allow  interest  on  the  claims  during  the  period  of  administration 
before  appropriating  the  surplus  to  the  stockholders  of  the  bank.  (Chem- 
ical Nat.  Bank  r.  Bailey,  1 N.  B.  C.,  260.) 

Claim  for  interest  as  a counterclaim. 

41.  In  an  action  by  a national  bank  the  defendant  can  not  be  allowed  a counter- 

claim for  unlawful  interest  paid  by  him  more  than  two  years  prior  thereto. 
(Nat.  8tato  Bank  v.  Boylan,  1 N.  B.  C.,  798.) 

JURISDICTION. 

[Cross-referencea : Actions.] 

I.  GENERALLY. 

National  bank  a citizen,  where. 

1.  A national  banking  association  is,  for  jurisdictional  purposes,  a citizen  of  the 

State  in  which  it  is  located.  (Davis  v.  Cook,  9 Nev.,  134.) 

2.  Under  the  provisions  of  the  act  of  August  13, 1888,  national  banks  are  deemed 

to  be,  for  jurisdictional  purposes,  citizens  of  the  State  wherein  they  are 
located,  and  they  no  longer  possess  the  right  of  removal  on  the  ground 
that  they  are  Federal  cor])orations.  (Burnham  et  al.  v.  First  National  Bank 
of  Leoti,  53  Fed.  Rep.,  163.) 

Who  may  not  enter  appearance  for  United  States. 

3.  Neither  the  Comptroller  nor  the  receiver,  by  putting  in  an  appearance  to  a 

suit,  can  subject  the  United  States  to  the  iurisdiction  of  a court.  (Case  v. 
Terrell,  11  Wall.,  199.) 

Comptroller’s  jurisdiction. 

4.  Where  the  stockholders  of  a national  bank  authorized  an  increase  of  the 

capital  stock,  a portion  of  the  amount  was  subscribed  for  and  paid  in,  and 
certiticates  i8sue<l  to  the  subscribers,  who  retaine<l  and  received  dividends 
thereon  tor  three  years,  the  action  of  the  stockholders  in  then  reducing 
the  amount  ot  the  proposed  increase  to  the  amount  which  had  been  so  sub- 
scribed, and  of  the  Comptroller  in  approving  such  increase,  held  valid, 
although  the  bank  was  then  insolvent,  and  the  subscribers  held  bound  as 
stockholders.  ( Bailey  r.  Tillinghast  (C.  C.  A.),  99  Fed.  Rep.,  801.) 

II.  WHEN  FEDERAL  COURTS  HAVE  .JURISDICTION. 

In  all  actions  by  and  against  national  banks. 

1.  The  Federal  courts  have  jurisdiction  over  all  suits  by  and  against  national 
lianks,  irrespective  of  subject-matter.  Joining  merely  nominal  or  personal 
parties  has  no  effect  either  to  confer  or  exclude  the  jurisdiction;  but 
trustees,  executors,  and  the  like  are  not  formal  parties  within  the  meaning 
of  the  rule  where  in  tact  interested  in  the  litigation.  Accordingl}',  where 
two  or  three  persons  claiming  a certain  fund  which  was  iu  the  custody  of 
a national  bank  brought  their  bill  in  e<iuity  against  the  bank  and  a third 
clainiant,  and  the  bank  exhibited  its  cross-bill,  praying  that  the  jiarties 
might  interplead,  held,  to  conh'r  jurisdiction.  (Foss  v.  First  National 
Bank  of  Denver,  3 Fed.  Rep.,  185 ; 2 N.  B.  C.,  104.) 
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National  banks  may  sue  in  Federal  courts. 

2.  National  banks  may,  by  reason  of  their  character  as  such,  sue  in  the  Federal 

courts.  (First  Ishational  Bank  of  Omaha  r.  County  of  Douglas,  1 N.  B.  C., 
267.) 

Removal  when  Federal  question  appears  from  complaint. 

3.  A cause  can  not  he  removed  upon  the  ground  that  it  involves  a Federal 

(luestion  unless  that  fact  appears  from  the  plaintiff’s  complaint.  (Wichita 
Nat.  Bank  et  al.  v.  Smith,  72  Fed.  Rep.,  56S.) 

4.  The  rule  that,  in  order  to  warrant  the  removal  of  a cause  to  the  circuit  court 

on  the  ground  that  it  arises  under  the  laws  of  the  Uuit«*d  States,  that  fact 
must  he  shown  in  the  plaintiff’  s i)leading,  does  not  operate  to  prevent  a 
removal,  where  the  original  pleading  alleges  that  defendant  is  a national 
hanking  association,  and  where  a receiver  thereof,  appointed  by  the  Comp- 
troller of  the  Currency  is  subsequently  made  a defendant  and  petitions 
for  removal.  (Speckart  et  al.  v.  German  National  Bank  et  al.,  85  Fed.  Rep., 
12.) 

When  petition  for  removal  must  be  made. 

5.  Defendant  served  a notice  of  appearance  on  December  15,  hut  did  not  file  a 

petition  for  the  removal  of  the  cause  from  a State  to  the  Federal  court  until 
January  7,  the  petition  stating  that  defendant  then  entered  its  appearance 
and  had  not  done  so  before.  Held,  a valid  compliance  with  the  Federal 
statute  recpiiring  the  defendant  “at  the  time  of  entering  his  appearance  in 
the  State  court”  to  file  his  petition.  (Chatham  Nat.  Bank  of  New  York  v. 
Merchants’  Nat.  Bank  of  West  Virginia,  1 N.  B.  C.,  769.) 

In  action  between  residents  of  different  States. 

6.  The  Federal  courts  have  jurisdiction  of  an  action  between  a national  hank 

located  iii  one  State  and  a citizen  of  another  State.  (First  National  Bank 
V.  Forest,  40  Fed.  Rep.,  705. ) 

7.  A suit  brought  in  a State  court  can  he  removed  to  a Federal  court  on  the 

ground  of  diverse  citizenship  only  when  the  defendant  is  a nonresident  of 
the  State  in  which  it  is  brought.  (Thurher  r.  Miller,  14  C.  C.  A.,  432,67 
Fed.  Rep.,  371,  followed.  Wichita  National  Bank  et  al.  v.  Smith,  72  Fed. 
Rep.,  568.) 

8.  A national  bank  can  not  remove  a suit  upon  the  ground  that  it  is  a Federal 

corporation.  (Ib.) 

9.  Where  a judgment  recovered  in  a State  court  against  a county  is  assigned  to 

a citizen  of  another  State,  the  assignee  may  sue  thereon  in  the  proper 
Federal  court,  although  the  original  judgment  is  still  in  force.  The 
assignee  has  a right  to'  have  judicially  determined  its  right  to  enforce 
payment  of  the  indebtedness,  and  the  action  is  not  to  be  considered  as 
brought  merely  to  vex  defendant.  (First  National  Bank  of  Buchanan 
County  V.  Deuel  County,  74  Fed.  Rep.,  373.) 

10.  A Federal  court  has  jurisdiction  of  a creditor's  bill  between  citizens  of  dif- 

ferent States,  though  based  upon  the  judgment  of  a State  court,  and  not- 
withstanding the  existenceof  statutory  legal  remedies  in  the  State  courts. 
(First  National  Bank  of  Chicago  r.  Steinway  et  al.,  77  Fed.  Rep.,  661.) 

11.  A national  bank  located  in  one  State  may  bring  suit  against  a citizen  of  another 

State  in  the  circuit  court  of  the  United  States  for  the  district  wherein  the 
defendant  resides  by  reason  alone  of  diverse  citizenship.  (Petri  v.  Com- 
mercial National  Bank  of  Chicago,  142  U.  S.,  644.) 

National  bank  must  be  sued  in  district  where  located. 

12.  A national  bank  can  not  bo  sued  in  the  Federal  court  outside  of  the  district 

where  it  is  located.  Service  on  the  cashier  when  found  within  another 
district  does  not  give  jurisdiction.  (Main,  assignee,  v.  Second  National 
Bank  of  Chicago,  6 Bissell,  26.) 

13.  A national  bank  is  not  authorized  to  sue  in  any  circuit  court  of  the  United 

States  without  regard  to  citizenship.  It  is  to  be  regarded,  for  the  ])ur- 
pose  of  jurisdiction,  as  a citizen  of  the  State  in  which  it  is  established  or 
located.  (St.  Louis  National  Bank  v.  Allen  et  al.,  5 Fed.  Rep.,  551.) 

When  district  and  not  circuit  court  has  jurisdiction. 

14.  In  an  action  against  a national  bank  in  a circuit  court  of  the  United  States, 

if  all  the  parties  are  citizens  of  the  district  in  which  the  bank  is  situated, 
and  the  action  does  not  come  under  section  ,5209  or  section  5239,  Revised 
Statutes,  the  circuit  court  has  no  jurisdiction.  ( Whittemore  v.  Amoskeag 
National  Bank,  134  U.  S.,  527.) 
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What  amounts  to  general  appearance,  effect  of. 

15.  Where  a defeiulant  files  a plea  in  the  nature  of  a i>lea  in  abateinent,  which 

questions  the  jurisdiction  of  the  court  over  the  person  of  the  defendant, 
and  such  defendant,  without  recjnesting  or  oPtainiug  a ruling  upon  such 
plea,  voluntarily  obtains  leave  of  court,  and  files  his  answer  to  the  merits 
of  the  case,  the" filing  of  such  answer  waives  the  special  plea  to  jurisdic- 
tion and  amounts  to  a general  appearance  in  the  case  lor  all  purposes. 
(Winfield  Nat.  Bank  r.  McWilliams,  2 Banking  Cases,  277.) 

Actions  against  officers  for  embezzlement. 

16.  State  courts  have  no  jurisdiction  of  the  case  of  an  embezzlement  of  the  funds 

of  the  association'  by  one  of  its  officers.  (Commonwealth  v.  Felfon,  101 
Mass.,  204;  Commonwealth  ex  rel.  Torrey  v.  Ketner,  92  Penn.  St.,  372.  ) 

17.  E{iuity  has  jurisdiction  of  a suit  against  the  officers  of  a bank  to  compel 

restoration  of  money  unlawfully  divested  by  them  from  the  funds  of  the 
bank,  involving  an  accounting  of  such  money  between  the  bank’s  receiver 
and  such  officers,  it  being  a suit  to  compel  the  execution  of  a trust. 
(Cooper  et  al.  r.  Hill,  1 Banking  Cases,  524.) 

18.  State  courts  have  no  jurisdiction  of  the  offense  of  embezzlement  of  the  funds 

of  a national  bank.  (People  v.  Fonda,  62  Mich.,  401;  3 N.  B.  C.,  501.) 

In  actions  against  officers  for  making  fal  e entries. 

19.  The  offense  of  making  false  entries  in  the  books  of  a bank,  for  which  an  offi- 

cer of  the  bank  is  liable  to  punishment  under  section  5209,  Revised 
Statutes,  since  it  is  not  a crime  of  which  the  State  courts  have  concurrent 
jurisdiction,  under  section  5328,  Revised  Statutes,  is  exclusively  cognizable 
by  the  Federal  courts.  (In  re  Eno,  54  Fed.  Rep.,  669.) 

When  provision  against  Federal  jurisdiction  does  not  apply. 

20.  The  provision  that  the  Federal  courts  shall  not  have  jurisdiction  of  an  action 

on  a promissory  note  or  other  chose  in  action  by  an  assignee  thereof,  unless 
the  action  might  have  been  maintained  in  such  courts  if  no  assignment 
or  transfer  had  been  made  (act  August  13,  1888),  does  not  apply  to  the 
indorsement  and  transfer  of  the  payee  of  notes  which  were  made  to  him 
merely  that  he  might,  as  agent  of  tlie  maker,  raise  money  for  it  by  negoti- 
ating them  with  third  persons.  (Wachusett  National  Bank  v.  Sioux  City 
Stove  Works,  56  Fed.  Rep.,  321.) 

In  suits  on  bonds  of  bank  officers. 

21.  A suit  on  the  official  bond  of  the  cashier  of  a national  bank,  conditioned  for 

a faithful  performance  of  the  duties  thereof  “ according  to  law  and  the 
by-laws”  of  the  bank,  involves  a Federal  (luestion  and  is  maintainable 
ill  a Federal  court  irrespective  of  the  citizenship  of  the  parties.  (Walker 
et  al.  V.  Windsor  National  Bank,  56  Fed.  Rep.,  76. ) 

Voluntary  appearance  gives  jurisdiction  of  person. 

22.  In  a suit  which  is  properly  brought  in  a Federal  court,  because  it  involves 

a Federal  question,  the  court  has  full  jurisdiction  of  the  defendant,  who, 
though  a resident  of  another  district,  waives  his  personal  privilege  of 
being  sued  in  his  district  by  voluntarily  appearing.  (Walker  et  al.  r. 
Windsor  Nat.  Bank,  56  Fed.  Rep.,  76.) 

23.  The  exemption  of  national  lianks  from  suits  in  State  courts  in  other  than 

their  own  county  or  city,  by  act  of  Febi  uary  18, 1875  (18  St.,  316,  chap.  80), 
was  a'liersonal  privilege  which  could  be  waived  by  a]ii>earing  to  such 
suit  and  not  claiming  the  immunity.  (First  National  Bank  r.  Morgan,  132 
U.  S.,  141.) 

Act  July  12,  1882,  applies  only  to  suits  subsequently  brought. 

24.  The  provision  of  section  4 of  act  of  .July  12,  1882,  resjiccting  suits  by  or 

against  national  banks,  refers  only  to  suits  brought  alter  the  jiassage  ot 
that  act.  (First  Nat.  Bank  r.  Morgan,  132  U.  S.,  141.) 

Recovery  of  penalty  under  national  banking  act. 

25.  State  courts  have  no  jurisdiction  of  actions  to  recover  penalties  imposed  by 

the  national  banking  act.  (Missouri  River  Telegraph  Company  r.  First 
National  Bank  of  Sioux  City,  74  111.,  217 ; 1 N.  B.  C.,  401.) 

When  limitations  a Federal  question. 

26.  When  a State  b.ank  acting  under  a statute  of  the  State  calls  in  its  circula- 

tion issued  under  State  laws  and  becomes  a national  bank  under  the  laws 
of  the  United  States,  and  a.  judgment  is  recovered  in  a court  of  a State 
against  the  national  bank  upon  such  outstanding  circulation,  the  delense 
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When  limitations  a Federal  question — Continued. 

of  the  State  statute  of  limitations  having  been  set  up,  a Federal  question 
arises  which  may  give  this  court  jurisdiction  in  error.  (Metropolitan 

I National  Bank  v.  Claggett,  141  U.  S.,  520.) 

27.  Where  the  State  and  Federal  courts  have  concurrent  jurisdiction,  a State 
statute  of  limitation  may  be  pleaded  as  effectively  in  a Federal  court  as  it 
could  be  in  a State  court;  and  in  such  cases  the  Federal  courts  will  follow 
the  decisions  of  the  local  State  tribunals  and  will  administer  the  same  jus- 
tice that  the  State  courts  would  administer  between  the  same  parties. 
(Price,  Receiver,  r.  Yates,  2 N.  B.  C.,  204.) 

f5  Receiver  an  officer  of  the  United  States  under  Revised  Statutes,  section  563. 

28.  A receiver  of  an  insohamt  national  bank  is  an  ofticer  of  the  United  States 
i within  the  meaning  of  section  563,  Revised  Statutes,  which  gives  the  dis- 

trict courts  jurisdiction  of ‘‘all  suits  at  common  law  brought  by  the 
United  States,  or  any  ofticer  thereof  authorized  by  law  to  sue.’^  (Stephens 
r.  Bernays,  41  Fed.  Rep.,  401.) 

29.  A receiver  of  a national  l)ank,  appointed  by  the  Comptroller  of  the  Currency, 
is  an  officer  of  the  United  States,  and  entitled  to  sue  in  the  Federal  courts, 
by  virtue  of  Revised  Statutes,  section  629.  (Thompson  r.  Pool  (C.C.),  70 
F.,  725.) 

30.  A receiver  of  an  insolvent  national  bank  is  an  officer  of  the  United  States. 

(Speckhart  et  al.  v.  German  Nat.  Bank  et  al.,  85  Fed.  Rep.,  12.) 

31.  The  receiver  of  a national  bank  appointed  by  the  Comptroller  of  the  Cur- 
rency is  an  officer  of  the  United  States,  and  therefore  the  district  court  has 
jurisdiction  of  an  action  at  common  law  to  collect  a claim  due  the  l)ank  at 
the  time  of  the  receiver’s  appointment.  (Platt  r.  Beach,  1 N.  B.  C.,  182.) 

32.  Where  the  action  is  against  one  of  the  defendants  as  the  receiver  of  a national 
bank  ajtpointed  by  the  Comptroller  of  the  Curnmcy,  it  is  against  a Federal 
officer,  and  one  under  the  laws  of  the  United  States,  and  Federal  jurisdic- 
tion can  not  depend  upon  diversity  of  citizenship.  (Auten  r.  United  States 
Nat.  Bank  of  New  York,  1 Banking  Cases,  416.) 

33.  As  a receiver  appointed  by  the  Comptroller  of  the  Currency  to  close  up  the 
affairs  of  an  insolvent  national  bank  may  sue  in  a Federal  court  without 
regard  to  the  amount  in  controversy,  and  a suit  in  equity  in  a Federal 
i court  to  restrain  such  a receiver  from  prosecuting  an  action  at  law  in  the 

^ same  court  is  merely  ancillary  to  such  action,  the  bill  in  such  suit  can  not 

: he  demurrable  on  account  of  the  amount  in  controversy.  (Aldrich  v. 

! Campbell,  2 Banking  Cases,  481.) 

i Receiver’s  action  for  assessment  of  stockholders. 

i 34.  The  United  States  <listrict  court  has  jurisdiction  of  an  action  at  law  brought 
by  the  receiver  of  a national  bank  to  recover  an  assessment  made  upon  a 
stockholder,  and  the  action  may  be  maintained  in  such  event  against  the 
executor  of  a deceased  stockholder.  (Stei)hen8  r.  Bernays,  41  Fed.  Rep., 
401.) 

35.  Circuit  courts  have  jurisdiction  of  actions  by  receivers  of  national  banks 
to  collect  assessments  made  by  the  Comptroller,  without  regard  to  the 
amount  involved.  (Brown  r.  Smith,  88  Fed.  Rep.,  565.) 

36.  The  receiver  of  an  insolvent  national  bank  inaj^  maintain  a suit  in  equity  to 
I enforce  an  assessment  against  stockholders,  where  such  assessment  is  less 

t than  the  full  amount  of  their  liability;  and,  where  there  is  a common 

question  of  law  involved  as  to  a number  of  the  stockholders,  they  may  be 
joined  as  defendants.  (Bailey  v.  Tilliughast,  99  Fed.  Rep.,  801.) 

When  receiver  not  subject  to  order  of  State  court. 

.37.  A State  court  lias  no  imwer  to  make  an  order  directing  the  receiver  of  a 
national  bank  who  has  been  apjiointed  by  the  Comptroller  of  the  Currency 
to  jiay  a judgment  obtained  against  the  bank  before  the  receiver  was 
a|)poiuted.  (Ocean  National  Bunk  r.  Carill,  7 Hun.,  237.) 

Residence  of  receiver  does  not  affect  jurisdiction. 

38.  The  Federal  courts  have  jurisdiction  of  suits  by  receivers  of  national  banks 
to  collect  the  assets  thereof  without  regard  to  the  citizenshi])  of  the 
plaintiff.  (I’isher  r.  Yoder,  53  Fed.  Rep.,  565.) 

In  actions  against  executors. 

39.  A Federal  court  is  not  deprived  of  jurisdiction  otherwise  vested  in  it  of  a 
suit  against  the  executors  of  an  estate  by  the  fact  that  the  estate  is  in  the 
possession  of  a State  probate  court  for  purposes  of  administration,  and  fhe 
Federal  court  has  jurisdiction  to  adjudge  whether  a liability  exists,  but 
can  not  issue  execution  to  enforce  the  same.  (Wickham  c.  Hull  et  al.,  60 
Fed.  Rep.,  326. ) 
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Action  against  receivers  for  mismanagement. 

40.  A suit  MgiiiuBt  the  receiver  of  a national  bank  to  compel  him  to  pay  out  of  tho 

funds  in  his  hands  as  receiver  moneys  claimed  by  tlie  complainant  in  a suit 
arising  under  the  laws  of  tho  United  States,  and  can  be  removed  into  the 
Federal  court.  (Hot  Springs  Independent  School  District,  etc.,  r.  First 
National  Bank  of  Hot  Springs,  G1  Fed.  Rep.,  417.) 

41.  A suit  against  a receiver  a])pointed  by  a Federal  court  tor  a cause  arising  out 

of  his  management  of  the  property  committed  to  his  charge  is  one  arising 
under  the  laws  of  the  United  States  and  may  be  removed  from  a State  to  a 
Federal  court  without  regard  to  the  citizenship  of  the  parties  or  the  nature 
of  the  controversy.  (Jewett  r.  Whitcomb  et  al.,  69  Fed.  Re}).,  418.) 

42.  An  action  against  a receiver  of  a national  bank  in  his  ofticial  capacity  is  one 

arising  under  the  laws  of  the  United  States,  of  which  a Federal  court  has 
jurisdiction.  (McDonald  r.  State  of  Nebraska,  101  Fed.  Rep.,  171.) 

In  receiver’s  suits  for  assets  regardless  of  citizenship  of  parties. 

43.  A Federal  court  has  jurisdiction  of  an  action  brought  by  the  receivers  of  an 

insolvent  national  bank  in  the  name  of  the  bank,  to  realize  its  assets,  irre- 
spective of  the  citizenship  of  the  parties.  (Linn  County  National  Bank 
V.  Crawford  (C.  C.),  69  F.,  532.) 

44.  'I'ho  Federal  courts  have  jurisdiction  of  actions  brought  by  tho  receiver  of  an 

insolvent  national  bank  to  realize  its  assets,  irrespective  of  the  citizenship 
of  the  i)arties;  and  it  is  immaterial  to  such  jurisdiction  whether  the 
action  is  brought  in  tho  receiver’s  own  name,  as  receiver,  or  by  him  in  the 
name  of  the  bank.  (Linn  County  National  Bunk  v.  Crawford,  69  Fed.  Rep., 
532. ) 

45.  The  United  States  circuit  court  has  jurisdiction  of  a suit  brought  by  the 

statutory  receiver  of  a national  bank,  without  reference  to  the  citizenship 
of  the  parties.  (Short  et  al  c.  Hepburn,  75  Fed.  Rep.,  113.) 

46.  Under  the  provision  in  the  judiciary  act  of  1887-88  that  “the  provisions  of 

this  sectioiU’  shall  not  affect  the  jurisdiction  of  the  circuit  courts  in  cases 
for  “ winding  up  the  affairs’’  of  any  national  bank,  the  circuit  courts  have 
at  least  concurrent  jurisdiction  (whether  exclusive  or  not  is  not  decided) 
with  the  State  courts  in  cases  of  that  kind,  without  regard  to  the  citizen- 
ship of  the  parties.  (Lake  National  Bank  v,  Wolteborough  Savings  Bank 
et  al.,  78  Fed.  Rep.,  517.) 

47.  A State  court  appointed  a receiv'er  of  a national  bank,  but  he  never  obtained 

jHKssession  of  its  property.  The  original  complainant  discontinued,  and 
the  defendant  liled  a motion  to  dismiss,  but  no  formal  order  of  dismissal 
was  entered.  Held,  that  the  pendency  of  the  suit  in  that  condition  was 
no  bar  to  a subsequent  suit  between  the  same  parties  in  a Federal  court 
for  the  appointment  of  a receiver,  etc.  (Ib.) 

48.  Act  Congress,  March  3, 1887,  section  4,  declares  that  national  banking  associa- 

tionsare,  for  the  purpose  of  all  actionsby  or  against  them,  atlaw  orin  equity, 
to  be  deemed  citizens  of  the  States  in  which  they  are  respectively  located, 
but  “the  provisions  of  this  section  shall  not  be  held  to  affect  the  jurisdic- 
tion of  the  courts  of  the  United  States  in  cases  commenced  by  the  United 
States  or  by  direction  of  any  officer  thereof,  or  cases  for  winding  up  the 
affairs  of  any  such  bank.”  that  a receiver  of  a national  bank  may 

still  maintain  a suit  in  the  United  States  circuit  court,  without  reference 
to  the  citizenship  of  the  parties  or  to  the  amount  involved,  to  recover  a 
claim  due  the  bank.  (Armstrong  r.  Tr.autman  et  al.,  36  Fed.  Rep.,  275.) 

49.  A receiver  for  an  insolvent  national  bank,  appointed  by  the  Uomptroller  of 

tho  Currency,  may  sue  in  a Federal  court,  without  regard  to  his  citizen- 
shij)  or  the  amount  in  controversy.  (Myers  v.  Hettinger,  94  Fed.  Rep., 
370.) 

When  Federal  courts  adopt  remedy  provided  by  State  law. 

50.  It  seems  that  where  a State  statute  creates  a right  in  favor  of  creditors,  and 

l)rovides  a remedy  for  the  enforcement  thereof,  this  remedy,  whether  at 
law  or  in  equity,  must  be  adopted  by  the  Federal  courts.  If  the  State 
statute  does  not  create  the  right,  but  only  redeclares  a right  existing  in 
the  absence  of  statute,  then  the  form  of  remedy  in  the  Federal  courts  is 
determined  by  prinei]>les  which  differentiate  legal  and  equitable  jurisdic- 
tion. (First  National  Bank  of  Sioux  City  v.  Peavy,  69  Fed.  Rep.,  455.) 

51.  The  California  “bank  commissioners’  act”  (Stat.  1877-78,  ]).  740,  as  amended 

by  Stat.  1886-87,  p.  90)  ])rovide8  in  section  11  that  if  the  commissioners 
shall  lind  that  any  bank  has  a iolated  its  charter  or  law,  or  is  conducting 
business  in  an  unsafe  manner,  they  shall  re(iuire  it  to  discontinue  such 
practices;  and  in  ease  of  refusal,  or  Avhenever  it  shall  appear  to  the 
commissioners  unsafe  for  the  bank  to  continue  business,  they  shall  notify 
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When  Federal  courts  adopt  remedy  provided  by  State  law — Continued. 

the  attorney-general,  who  may  coniineuce  suit  to  enjoin  the  transaction  of 
business  by  sucli  bank;  and,  upon  the  hearing  of  such  suit,  the  court  may 
issue  the  injunction  and  direct  the  commissioners  to  take  such  proceedings 
against  the  bank  as  may  be  decided  on  by  its  creditors.  The  section  also 
empowers  the  commissioners  to  supervise  the  affairs  of  banks  in  process 
of  liquidation,  limit  the  number  of  their  officers  and  emidoyees,  and 
require  reports  to  the  commissioners  by  such  banks.  Held,  that  a court  in 
which  proceedings  are  instituted  by  the  attorney-general  against  a liank, 
pursuant  to  such  statute,  has  no  jurisdiction  to  ai)point  a receiver  of  the 
property  of  the  bank  in  such  proceedings,  though  th<5  bank  commissioners 
and  the  creditors  of  the  bank  consent,  and  though  there  are  provisions  in 
the  Code  of  Civil  Procedure  authorizing  the  appointment  of  receivers  in 
other  proceedings.  (Murray  v.  Americans  urety  Co.  of  New  York,  70  Fed. 
Rep.,  341.) 

52.  The  exercise  by  a court,  in  purely  statutory  proceedings,  of  a power  not 

autliorized  by  the  statute,  is  null  and  void,  and  may  be  collaterally 
attacked.  (Ib.) 

When  Federal  Supreme  Court  has  jurisdiction. 

53.  This  court  has  jurisdiction  to  review  a judgment  in  State  courts  involving 

the  question  whether  a national  bank  is  exempt'd  from  liability  to 
account  for  bonds  purchased  by  it  on  condition  of  selling  back  on  demand. 
(Logan  County  National  Bank  v.  Townsend,  139  U.  S.,  67.) 

54.  The  fact  that  the  State  supreme  court,  in  afiinuing  a judgment,  decided 

against  an  immunity  from  liability  expressly  claimed  under  the  laws  of  the 
United  States,  does  not  give  jurisdiction  to  the  Federal  Supreme  Court,  if 
such  immunity  was  not  claimed  in  the  trial  court.  (Chemical  National 
Bank  v.  City  Bank,  16  S.  Ct.,  417.) 

55.  To  give  this  court  jurisdiction  on  appeal  from  a State  supreme  court  under 

the  national  banking  act,  the  “title,  right,  privilege,  or  immnnitj’'  spe- 
cially set  up  or  claimed’^  must  be  claimed  by  the  plaintiff  in  error  for  him- 
self, and  not  for  a third  person  in  whose  title  he  has  no  interest.  (Miller 
V.  National  Bank  of  Lancaster,  106  U.  S.,  542;  3 N.  B.  C.,  52.) 

56.  This  court  has  jurisdiction  of  au  appeal  from  a decree  of  a circuit  court  requir- 

ing stockholders  in  an  insolvent  national  bank  to  pay  a given  percentage 
on  their  stock  which  the  Comptroller  of  the  Currency  liad  ordered  collected 
and  such  further  sums  as  may  l)e  necessary  to  pay  the  debts  of  the  bank. 
(Germania  National  Bank  v.  Case,  131  U.  S.,  CXLIV  App.) 

57.  This  court  has  jurisdiction  to  review  a judgment  of  the  highest  court  of  a 

State  holding  a national  bank  liable,  under  statute  of  the  State,  as  a 
shareholder  in  a State  savings  bank,  when  the  answer  sets  up  that  the 
stock  of  the  savings  bank  was  issued  to  it  without  authority  of  law,  and 
the  motion  for  a new  trial  and  the  specifications  of  error,  which  were 
the  l)asis  of  appeal  from  the  trial  court  to  the  supreme  court  of  the  State, 
assert  such  want  of  power  under  the  laws  of  the  United  States.  (Cali- 
fornia Bank  r.  Kennedy,  167  U.  S.,  362.) 

58.  As  the  controversy  in  this  case  involved  the  question  on  what  basis  dividends 

in  insolvency  should  have  been  declared,  and  therein  the  enforcement 
of  the  trust  in  accordance  with  law,  this  court  has  jurisdiction  of  it  in 
equity.  (Merrill  r.  National  Bank,  173  U.  S.,  131.) 

59.  In  a suit  by  a creditor  of  an  insolvent  national  bank  against  its  receiver, 

where  the  controversy  involved  the  (|uestiou  on  what  basis  diviilends 
should  have  been  declared,  and  therein  the  enforcement  of  the  administra- 
tion of  the  trust  in  accordance  with  law,  the  contention  that  the  bill 
sliould  be  dismissed  because  of  adequate  remedy  at  law  was  without  merit. 
Merrill  v.  Nat.  Bank  of  .Jacksonville  (two  cases),  1 Banking  Cases,  210.) 

60.  A decision  by  the  highest  court  of  a State  adverse  to  the  right  claimed  under 

United  States  Revised  Statutes,  sections  5197,  5198,  to  recover  back  usu- 
rious interest  from  a national  bank,  ])resents  a Federal  ((uestion  which 
gives  to  the  Supreme  Court  of  the  Unite<l  States  the  right  to  review  the 
judgment  of  such  State  court.  (Daniel  U.  Talbot,  plff.  in  err.,  v.  Sioux 
National  Bank  of  Sioux  City,  Iowa,  4 Banking  Cases,  509.) 

61.  Notes  secured  by  mortgage  had  been  indorse«l,  and  the  mortgage  assigned  to 

the  defendant  national  bank  as  collateral  security  for  a loan,  and  ])lain- 
titf  had  authorized  the  bank  to  sell  the  notes  to  a third  party,  take  up  the 
loan,  and  remit  the  balance;  but,  instead  of  doing  this,  the  bank  had 
undertaken  to  purchase  the  notes  itself,  and  had  not  accounted  for  their 
value.  In  an  action  against  the  bank  to  recover  the  value  of  the  notes,  it 
was  held  b}^  a State  court  that  it  was  not  an  ultra  n ires  act  on  the  part  of 
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When  Federal  Supreme  Court  has  jurisdiction— Coutiiuied. 

the  bank  to  uiulei  take  to  sell  the  notes  as  delendant’s  a^ent,  and  that  if  it 
u as  j;nilty  of  conversion  jdaintilf  could  recover.  Held,  on  motion  to  dis- 
missal writ  of  error  t(»  revise  a Judgment  of  the  iState  court,  that  the  con- 
tention that  no  Federal  (luestion  was  involved,  because  such  judgment 
rested  on  two  grounds,  one  of  which  was  broad  enough  in  itself  to  sustain 
the  iinb’inent,  and  involved  no  Federal  question,  was  without  merit. 
(First  Nat.  Bank  of  Grand  Forks,  N.  lb,  v.  Anderson,  1 Banking  Cases,  89.) 


When  circuit  court  of  appeals  has  no  jurisdiction. 

6‘^  The  circuit  court  of  appeals  has  no  jurisdiction  to  review  a judgment  ren- 
dered before  act  March  3,  1891,  creating  that  court,  was  passed.  (United 
States  V.  National  Exchange  Bank  (C.  C.  A.),  53  1 .,  9.) 


When  United  States  circuit  court  has  jurisdiction. 

63.  Jleld,  that  the  plaintift',  a national  bank,  had  the  right  to  bring  suit,  in  the 
United  States  circuit  court  of  the  district  where  the  bank  \yas  located, 
upon  two  notes  indorsed  to  it  by  the  payee,  who  was  also  a citizen  of  the 
State  and  resident  of  the  district.  (Commercial  Bank  of  Cleveland  v.  Sim- 
mons, IN.  B.C.,  294.)  ^ ^ ^ 

61.  The  Federal  circuit  court  has  unconditional  jurisdiction  or  all  suits  to  wnicli 
a national  bank  is  a party,  irrespective  of  amount  of  citizenship.  (Mitchell 


r.Walker,  2N.B.C.,  180.) 

65.  A circuit  court  of  the  United  States  has  jurisdiction  to  (juiet  the  title  ot  a 

purchaser  of  land,  as  against  a deed  averred  by  the  bill  and  not  denied  by 
the  answer  to  be  void  on  its  face.  (Reynolds  v.  First  Nat.  Bank  ot  Craw- 
fordsville,  Ind.,  112  U.  S.,  405;  3 N.  B.  C.,  131.) 

66.  Act  July  12,  1882,  relating  to  national  banks  (22  Stat.  L.,  162,  sec.  4),  does 

not  deprive  a circuit  court  ot  the  United  States  ot  the  jurisdiction  con- 
ferred by  prior  statutes  over  suits  brought  by  receivers  of  such  banks, 
without  regard  to  the  citizenship  of  the  parties;  but  such  jurisdiction  is 
expressly  recognized  and  ]ireserved,  both  at  law  and  in  e<[uity,  where  the 
suit  is  one  by  the  direction  of  the  Comj)troller  or  tor  wimling  u]>  tlic 
affairs  of  the  bank,  by  the  proviso  of  section  4 of  the  judiciary  act  ol 
1887-88.  (Earle  r.  McCartney  et  ah,  109  Fed.  Rep.,  13.) 


National  bank’s  right  to  sue  derived  from  national  banking  act. 

67.  That  a national  bank  docs  not  sue  by  virtue  of  any  right  conferred  by  the 

judiciary  act,  but  by  virtue  of  the  right  conferred  upon  it  by  the  act  ot 
1864,  authorizing  and  creating  it,  and  which  constitutes  its  charter ; that, 
having  no  right  to  sue  under  the  judiciary  act,  the  lindtation  in  the  llth 
section  as  to  suits  on  indorsed  notes  and  choses  in  action  does  not  ajijily. 
(Commercial  Bank  of  Cleveland  v.  Simmons,  1 N.  B.  C.,  294.) 

68.  The  act  of  July  12,  1882,  to  enal)le  national  banks  to  extend  their  corporate 

existence,  placed  national  and  other  banks,  as  to  their  right  to  sue  in  the 
Federal  courts,  on  the  same  footing,  and  conse(i[uently  a national  bixnk  can 
not,  in  virtue  of  a mere  corporate  right,  sue  in  such  court.  (Union  National 
Bank  of  Cincinnati  v.  Miller,  Treasurer  ot  Uamilton  County,  Ohio,  15  leu. 
Rep.,  703.) 

69.  But  national  banks  may,  like  other  banks  and  citizens,  sue  in  such  courts 

whenever  the  subject-matter  of  litigation  involves  some  element  of  Fed- 
eral jurisdiction.  Thus  a suit  by  a national  bank  against  a county  treas- 
urer to  enjoin  the  collection  of  a personal  tax  upon  its  property,  alleged 
to  be  made  in  violation  of  the  act  of  Congress  permitting  the  State  to  tax 
national  banks,  presents  a case  arising  under  a law  of  Congress,  and  is 
therefore  maintainable  in  a Federal  court.  (Ib.) 


When  United  States  circuit  court  has  no  jurisdiction. 

70.  The  circuit  court  has  no  jurisdiction  of  a suit  by  a private  person  to  restrain, 

interfere  witli,  or  control  the  Treasurer  ot  the  United  States  or  the  Comp- 
troller of  the  (birrency  in  the  discharge  of  their  duties  in  respect  to  bonds 
deposited  with  the  Treasurer  to  secure  the  redemption  ot  circulating  notes 
of  a national  bank.  The  provisions  of  sections  56  and  57  ot  the  national 
banking  act  explained.  (Van  Antwerp  v.  Hulburd,  7 Blatchford,  426.) 

When  district  court  has  jurisdiction. 

71.  A district  court  of  the  United  States  may  order  the  receiver  of  a national 

bank  to  conqiromise  doubtful  deVits  under  section  50  of  the  national 
banking  act  (13  Stat.  L.,  115),  which  authorizes  receivers  to  compromise 
such  debts  ‘‘on  the  order  of  a court  of  record  of  competent  jurisdiction. 
(Petitiou  of  Platt,  1 Benedict,  534.) 
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{When  district  court  has  jurisdiction — Continued. 

, 72.  The  dintrict  court  of  the  United  States  has  Jurisdiction  of  a hill  in  equity 

I filed  by  a national  hank.  (Fifth  National  Lank  of  I’ittsburgh  v.  Pittsburgh 

I and  Caslie  Shannon  Railroad  Company,  1 Fed.  Hejn,  IhO;  2 N.  B.  C.,  BK). ) 

73.  Stockholders  have  no  standing  in  court  to  interfere  I'or  the  protection  of 

their  company  until  the  l)oard  of  directors  of  the  company  have  neglected 
or  refused  an  application  to  take  the  proper  steps  to  protect  the  interests 
of  the  company.  (Ib.) 

74.  National  banks  are  not  authorized  to  institute  suits  in  the  Federal  courts  out 

of  the  districts  where  they  are  established  when  the  amount  in  controversy 
does  not  exceed  $500.  (St.  Louis  National  Bank  v.  Brinkman,  1 Fed.  Rep., 
45;  2 N.  B.  C.,  141.) 

75.  The  district  court  of  the  United  States  has  jurisdiction  of  a bill  in  equity 

filed  by  a national  bank.  (Fifth  Nat.  Bank  r.  Pittsburg  and  Castle  Shannon 
Railroad  Company,  2 N.  B.  C.,  190.) 

IWhen  appeal  does  not  lie  to  circuit  court  of  appeals. 

j 76.  Section  7 of  the  act  creating  the  circuit  court  of  appeals  (26  Stat.  L.,  828) 

I gives  no  Jurisdiction  of  an  appeal  from  an  interlocutory  order  dismissing  a 

restraining  order  and  denying  an  injunction.  (Robinson  v.  City  of  Wil- 
mington et  al.,  60  Fed.  Rep.,  469.) 

[Federal  courts  may  order  inspection  of  books. 

77.  The  power  given  the  Federal  courts  to  order  the  production  of  books  and 
papers  (Rev.  Stat.,  sec.  724)  includes  power  to  grant  an  inspection  before 
trial,  with  permission  to  make  copies.  (Exchange  National  Bank  of  Atchi- 
; son  r.  Wichita  Cattle  Co.,  61  Fed.  Rep.,  190.) 

^Actions  concerning  taxation  of  shares  of  national  bank. 

I 78.  An  action  to  enforce  a right  conferred  by  section  5219  of  the  Revised  Stat- 
utes, regarding  the  taxation  of  property  in  the  shares  of  national  banking 
associations,  is  a suit  arising  “under  the  laws  of  the  United  States’’ 
within  the  meaning  of  the  act  of  March  3, 1875.  (Stanley  v.  Board  of  Super- 
visors of  Albany  Co.,  6 Fed.  Rep.,  561.) 

79.  A Federal  court  has  Jurisdiction  of  a suit  to  enjoin  State  taxing  officers  from 

enforcing  collection  of  a tax  upon  shares  of  stock  in  a national  bank  where 
the  protection  sought  is  based  upon  the  ground  that  the  State  statute 
under  which  such  officers  are  proceeding  in  making  their  assessment  is  in 
violation  of  the  fourteenth  amendment  to  the  Constitution  and  of  Revised 
Statutes,  section  5219.  (Third  National  Bank  of  Pittsburg  r.  Mylin,  Auditor- 
General,  et  ah,  76  Fed.,  Rep.  385.) 

80.  Section  5219,  Revised  Statutes,  United  States,  provides  that  shares  in  the 

national  banksmay  be  subjected  to  the  imposition  of  a State  tax,  but  the  same 
shall  not  be  at  a greater  rate  than  is  assessed  upon  other  moneyed  ca])ital  in 
the  hands  of  individual  citizens  of  such  State.  Under  this  section,  before  the 
assessment  of  the  shares  in  a national  bank  can  l)e  held  invalid,  it  must 
be  shown  that  there  is  in  fact  a higher  burden  of  taxation  imposed  upon 
money  thus  invested  than  is  imposed  upon  other  moneyed  capital,  and  it 
is  insufficient  to  show  merely  that  the  State  laws  provide  a different  mode 
or  manner  of  taxing  moneyed  capital  invested  in  savings  banks  or  other 
corporations.  (Richards  et  al.  v.  Incorporated  Town  of  Rock  Rapids,  31 
Fed.  Rep.,  505.) 

81.  Sectio)ns  818-820,  Code,  Iowa,  providing  for  the  taxation  of  the  shares  of 

national  banks,  and  chapter  60  of  the  Laws  of  1874,  providing  for  the  organi- 
zation of  saving  banks,  and  enacting  that  the  shares  of  stock  therein  are 
taxable,  but  that  deposits  are  not,  are  not  in  contravention  of  section  5219, 
Revised  Statutes  of  the  United  States,  there  being  no  discrimination  against 
national  banks  or  the  capital  therein  invested.  (Ib.) 

82.  The  owners  of  shares  in  national  banks  are,  under  section  5219,  Revised  Stat- 

utes, United  States,  entitled  to  the  right  of  deduction  given  to  taxpayers 
under  sectioii  814  of  the  Code  of  Iowa,  which  provides  that  from  the  gross 
amount  of  money  and  credits  held  by  one  liable  to  taxation  may  be  deducted 
all  debts  due  and  owing.  (Ib.) 

83.  In  an  action  by  a national  bank  against  the  State  tax  officers,  in  behalf  of  its 

shareholders,  to  enjoin  the  collection  of  a State  tax  on  the  shares  of  the  bank 
alleged  to  be  unlawfu  1 on  the  ground  that  the  indebtedness  was  not  ded  acted, 
/teh/,  that  such  a suit  was  maintainable,  (llillsr.  National  Albany  Exchange 
Bank,  3 N.  B.  C.,45.) 
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Action  by  or  against  corporation  created  by  Congress. 

A suit  by  or  against  a corporation  created  by  an  act  of  Congress  is  a suit 
arising  under  the  laws  of  the  United  ^States  within  the  meaning  of  section 
2 of  the  removal  act  of  1875,  and  may  be  removed  from  a State  court. 
(Cruikshank  v.  Fourth  National  Bank,  16  Fed.  Rep.,  888.) 

Amount  necessary  to  give  Federal  court  jurisdiction. 

85.  The  Federal  courts  have  no  jurisdiction  of  a suit  in  equity  against  a national- 

bank  receiver,  appointed  by  the  Comptroller,  unless  the  amount  in  contro- 
versy exceeds  $2,000.  (Smithson  r.  Hubbell  et  al.,  81  Fed.  Re]).,  593.) 

86.  In  a suit  by  a creditor  of  an  insolvent  national  bank,  in  behalf  of  himself 

and  all  other  creditors,  to  enjoin  the  receiver  and  the  Comi)troller  from 
l)aying  dividends  on  an  alleged  fraudulent  claim  which  has  been  allowed  by 
them,  the  jurisdictional  amount  is  to  be  determined  solely  by  the  arnouDt 
of  complainant’s  own  claim,  and  not  by  the  aggregate  of  all  the  claims  of 
those  whom  he  assumes  to  represent,  or  by  the  amount  of  the  dividends, 
payment  of  which  is  sought  to  be  enjoined.  (Ib.) 

Removal. 

87.  When  a complainant  invokes  the  protection  of  a law  of  the  United  States 

the  Federal  courts  have  jurisdiction  when  it  is  apparent  that  the  case 
depends  upon  a construction  of  that  law.  (Richards  etal.  v.  Incorporated 
Town  of  Rock  Rapids,  31  Fed.  Rep.,  505.) 

88.  A party  does  not  waive  the  right  of  removal  by  remaining  in  the  State  court 

and  contesting  the  case  on  the  merits,  if  the  State  court,  upon  due  appli- 
cation, wrongfully  refused  to  order  a removal  of  the  cause.  (Ib.) 

89.  The  right  of  removal  is  not  defeated  or  lost  if  the  petition  therefor  is  tiled 

in  the  State  court  after  motion  made,  the  decision  of  which  does  not  affect 
the  merits  of  the  controversy,  (lb.) 

90.  A suit  to  recover  property  acquired  by  the  removing  defendant,  as  receiver 

of  a national  bank,  by  authority  of  the  laws  of  the  United  States,  arises 
under  the  laws  of  the  United  States,  within  the  meaning  of  the  removal 
act  of  1888  (25  Stat,  L.,  434).  (Sowles  v.  Witters  et  ah,  43  Fed.  Rep.,  700.) 

91.  Said  act  provides  that  the  petition  for  removal  shall  be  tiled  at  or  before  the 

time  the  defendant  is  required  to  plead.  A rule  of  the  chancery  court 
provided  that  the  subpama  should  require  defendant's  ap])earance  on  the 
lirst  day  of  a stated  term,  and  that  he  should  answer  within  forty  days 
from  the  return  day  or  the  day  tixed  for  entering  appearance.  A subpoena 
re(]uired  the  defendant  to  answer  on  the  lirst  day  of  the  April  term,  but 
the  suit  was  not  entered  until  the  last  day  of  court.  The  next  stated 
term  began  on  the  second  Tuesday  in  September.  Held,  that  a petition 
for  removal  filed  September  4 was  in  apt  time.  (Ib.) 

92.  A receiver  of  an  insolvent  national  bank,  appointed  by  the  Comptroller  of 

the  Currency,  against  whom  an  action  is  brought  in  a State  court  to 
recover  less  than  $2,000,  has  no  right  to  remove  the  same  to  a Federal 
court.  (Follett  r.  Tillinghast,  82  Fed.  Rep.,  241.) 

93.  It  seems  that  a State  court  is  a ‘‘court  of  competent  jurisdiction”  to  adju- 

dicate upon  disjmted  claims  against  insolvent  national  banks.  (Speck- 
hart  et  al.  V.  German  Nat.  Bank  et  ah,  85  Fed.  Re]*.,  12.) 

94.  The  rule  requiring  that,  where  the  ground  for  removing  a cause  to  the 

Federal  court  is  diverse  citizenship,  that  ground  must  exist  not  only  at 
the  time  of  removal  but  also  when  the  suit  was  commenced,  has  no  appli- 
cation where  a receiver  of  an  insolvent  national  bank  intervenes  as  such 
and  seeks  the  removal  of  a case  which  is  under  the  head  of  “winding  up 
the  affairs”  of  the  bank,  (lb.) 

95.  Where  a case  is  not  removable  when  the  time  for  its  removal  prescribed  in 

the  acts  of  Congress  expires,  but  subseiiuently  becomes  removable  by 
amendment  or  otherwise,  the  filing  of  a petition  and  bond  for  removal 
within  a reasonable  time  thereafter  entitles  the  petitioner  to  a transfer  of 
the  case  to  the  Federal  court.  (Guaranty  Co.  of  North  Dakota  v.  llan- 
way,  104  Fed.  Rej).,  369.) 

96.  One  may  waive  objections  to  the  time  and  manner  of  removal  of  a suit  from 

a State  to  a Federal  court  by  silently  proc'eeding  to  trial  upon  the  merits, 
because  matters  of  time  and  method  are  formal  and  modal,  and  not  essen- 
tial to  the  right  of  removal.  (Ib.) 

97.  The  nature  of  the  action,  and  not  the  character  of  the  defense  to  it,  consti- 

tutes the  test  to  determim'  whether  it  arises  under  the  laws  of  the  United 
States.  If  the  determiu.ition  of  the  claim  made  in  the  action  invokes  a 
consideration  of  those  laws,  and  the  effect  of  the  acts  or  omissions  of  jiar- 
ties  to  the  suit  under  them,  it  arises  under  the  laws  of  the  United  States, 
whether  the  defense  to  the  suit  is  good  or  bad.  (lb.) 
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Removal — Cou  tinned. 

98.  A snccessory  trustee  of  a fund  takes  it  in  privity  with  liis  predecessor,  and 

subject  to  suits  pending  against  him  which  atfect  the  administration  of  the 
trust.  Such  suits  are  not  abated  or  defeated  by  a change  of  trustee.  (Ib.) 

99.  In  an  action  in  a State  court  wherein  a removal  to  a United  States  court 

under  the  ])rovisions  of  section  2 of  the  act  of  Congress  of  iMarcli  3, 1887,  as 
corrected  in  1888  (see  25  Stat.  L.,  433),  and  it  appears  from  the  face  of  the 
record  that  the  suit  is  not  a removable  one,  the  application  does  not 
dei>rive  the  States  court  of  its  jurisdiction.  (Stuart  r.  Bank  of  Stai)le- 
hurst,  1 Banking  Cases,  518.) 

Receiver’s  appointment  does  not  bring  assets  under  his  control. 

100.  The  assets  of  an  insolvent  national  bank  are  not  brought  under  the  control 
or  protection  of  the  Federal  courts  by  being  taken  into  custody  by  a 
receiver  appointed  by  the  Comptroller  of  the  Currency,  nor  by  their  trans- 
fer from  the  receiver  to  an  agent  of  the  shareholders  appointed  pursuant 
to  the  act  of  Congress  to  wind  up  the  affairs  of  the  bank.  (Snohomish 
County  I’uget  Sound  National  Bank  (C.  C.),  81  Fed.  Rep.,  518.) 


Parties. 

101.  Unless  it  voluntarily  appears,  a foreign  corporation  can  not  be  made  a party 

defendant  to  a suit  in  a Federal  court  by  one  of  its  creditors,  who  seeks 
the  appointment  of  a receiver,  an  accounting,  and  to  enforce  the  individual 
liability  of  stockholders  who  are  within  the  jurisdiction  of  the  court. 
(Elkhart  National  Bank  v.  Northwestern  Guaranty  Loan  Companv  et  ah, 
87  Fed.  Rep.,  252.) 

102.  The  corporation  and  all  its  stockholders  are  necessary  parties  defendant  to 

a creditor’s  suit  for  the  appointment  of  a receiver,  an  accounting,  and  to 
enforce  the  )>er8onal  liability  of  stockholders,  and  if  the  corporation  can 
not  be  brouirht  in  the  suit  must  be  dismissed.  (Ib.) 

Action  against  former  officers  for  excessive  loan. 

103.  A suit  by  a national  bank  against  its  former  managing  officers  to  charge 

them  with  losses  sustained  by  reason  of  their  having  made  loans  to  one 
individual  in  excess  of  10  per  cent  of  the  capital  stock,  and  other  loans 
without  personal  security,  in  violation  of  the  national  banking  statutes, 
the  right  of  recovery  being  claimed  under  Revised  Statutes,  section  5239, 
is  one  arising  under  the  laws  of  the  United  States.  (National  Bank  of 
Commerce  of  Tacoma,  Wash.,  v.  Wade  et  ah,  84  Fed.  Rep.,  10.) 

104.  A national  bank  may  maintain  a suit  against  its  directors  to  enforce  their 

liability  under  Revised  Statutes,  section  5239,  for  losses  resulting  from  a 
violation  of  the  statutory  requirements  in  conducting  the  business  of  the 
bank.  A suit  by  the  Comptroller  for  dissolution  of  the  association  and  an 
adjudication  of  such  violations  is  not  a condition  precedent  to  the  enforce- 
ment of  such  liability,  (lb.) 

105.  A suit  by  a national  bank  against  its  former  officers  and  directors  under 

Revised  Statutes,  section  5239,  to  recover  for  losses  resulting  from  their 
mismanagement  in  violation  of  the  provisions  of  the  national  banking  la  w, 
is  cognizable  in  erpiity,  where  the  transactions  involved  are  complicated, 
and  the  conversion  of  securities  into  money  is  re([uired  before  the  extent 
of  the  liability  can  be  ascertained,  and  when,  therefore,  the  remedy  at  law 
is  not  complete  or  ade(iuate.  (Ib.) 

106.  The  fact  that  a suit  by  the  Comptroller  for  the  forfeiture  of  the  charter  of  a 

national  bank  for  violations  of  the  banking  statutes  is  barred  by  limi- 
tation docs  not  operate  to  bar  a suit  by  the  bank  against  its  otlicers  and 
directors,  under  Revised  Statutes,  section  5239,  to  charge  them  with  losses 
resulting  from  such  violations.  (Ib.) 

107.  The  statute  does  not  commence  to  run  against  a suit  by  a national  bank 

against  its  managing  officers  to  enforce  their  liability  under  Revised  Stat- 
utes, section  5239,  for  losses  resulting  from  acts  in  violation  of  the  national 
banking  law,  until  such  officers  have  surrendered  control  of  the  bank  to 
their  successors.  (Ib.) 

When  receiver’s  interest  in  property  transferred. 

108.  When  the  jurisdiction  of  a Federal  court  in  an  action  by  the  receiver  of  a 

national  bank  depends  solely  on  the  official  character  of  the  plaintiff  as 
such  receiver,  such  jurisdiction  is  lost  by  a sale  and  trausler  by  the 
plaintiff  of  all  his  interest  in  the  subject-matter  of  the  litigation.  (Weaver 
V.  Kelly,  92  Fed.  Rep.,  417.) 
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In  receiver’s  action  to  set  aside  fraudulent  transfer. 

10‘>  Eduitv  liiis  jurisdiction  of  a bill  by  a receiver  ot  a national  bank  to  set 
aside  a triinsfer  of  notes  made  by  the  bank  to  prefer  a creditor.  (Alabama 
Iron  and  Railway  Co.  r.  Austin,  94  Fed.  Rep.,  }^97.) 

Actions  by  or  against  agents  of  stockholders. 

110.  An  action  l)y  or  against  an  agent  of  the  shareholders  of  a national  bank, 

chosen  by  them  in  pursuance  of  ‘‘An  act  authorizing  the  appointment  of 
receivers"  of  national  banks,  and  for  other  purposes,’'  approved  June  30, 
1870,  and  its  amendments  ( l‘J  Stat.  L.,  63,  c.  156;  27  Stat.  L.,  345,  c.  360;  29 
Stat.  L.,  600,  c.  354),  is  a suit  arising  under  the  laws  of  the  United  States, 
of  which  a Federal  court  has  jurisdiction,  under  sections  1 and  2 of  the 
acts  of  1887-88  (25  Stat.  L.,  434).  (Guarantee  Co.  of  North  Dakota  v. 

Hanway,  104  Fed.  Rep.,  369.)  , ^ x-  i i i 

111.  Such  an  action  is  also  a cause  for  winding  up  the  anairs  oi  a national  bank, 

and  is  by  or  against  an  otiicer  thereof,  and  hence  cognizable  by  a Federal 
court,  under  the  last  clause  of  section  4 of  the  acts  of  1887-88  (25  Stat.  L., 

436).  (Ib.)  , .p.v  ^ 

112.  For  the  reasons  above  stated,  an  action  by  or  against  an  agent  ot  the  snare- 

holders  of  a national  bank  is  removable  from  a State  to  a Federal 
court,  (lb.) 

Actions  by  stockholders  against  directors,  injunction. 

113.  The  circuit  court  has  jurisdiction,  at  the  suit  of  a stockholder,  to  enjoin  the 

officers  of  a national  bank  from  any  misapplication  of  its  funds  which 
might  result  from  any  act  not  warranted  l)y  its  charter,  or  which  would 
amount  to  a breach  of  trust.  (Shoemaker  r.  The  National  Mechanics’ 
Bank,  1 N.  B.  C.,  169.) 

National  banking  act  not  exclusive  as  to  receivers. 

114.  The  provisions  of  the  general  banking  law  for  winding  up  national  banks 

under  the  direction  of  the  Comptroller  of  the  Currency  are  not  exclusive  and 
were  not  intended  to  oust  the  courts  of  their  power  to  appoint  a receiver 
upon  a judgment  creditor’s  bill.  (Wright  v.  The  Merchants’  Nat.  Bank,  1 
N.  B.  C.,  321.) 

Section  5198,  national  banking  act,  construed. 

115.  A proceeding  against  a national  bank  for  the  cancellation  of  a mortgage 

may  be  brought  in  a j)arish  of  Louisiana  where  the  bank  is  not  situated. 
Section  5198  of  the  national-bank  act  does  not  exclude  other  forums  than 
those  specified,  and  relates  only  to  actions  to  recover  usurious  interest. 
(New  Orleans  Banking  Association  i\  Adams,  2 N.  B.  C.,  207.) 

Suit  of  assignee  in  bankruptcy. 

116.  An  assignee  in  bankruptcy  should  be  permitted  to  litigate  in  the  Federal 

court  a question  involving  the  powers  of  a national  bank  to  make  loans  ot 
a particular  character  on  real  mortgage,  and  not  remitted  to  the  State 
court.  (In  re  Duryea,  2 N.  B.  C.,  170.) 

III.  WHEN  STATE  COURTS  HAVE  JURISDICTION. 

In  actions  by  and  against  national  banks. 

1.  State  courts  have  jurisdiction  of  suits  by  and  against  national  banking 

associations.  (Bank  of  Bethel  r.  Pah([uio(iue  Bank,  14  Wall.,  383 ; (Jrdway 
r.  Central  National  Bank,  47  Md.,  217,  and  Clalliu  v.  Houseman,  93  U.  S., 
130.) 

2.  The  tenth  subdivision  of  section  629,  Revised  Statutes,  which  confers  upon 

the  circuit  court  of  the  United  States  jurisdiction  of  all  suits  by  or  against 
any  national  banking  association  established  in  the  district  for  which  the 
court  is  held,  has  been  repealed  by  the  proviso  to  sectiondof  theactof  July 
12,  1882.  (National  Bank  of  Jefferson  r.  Fare  et  al.,  25  Fed.  Rep.,  2()0.) 

3.  State  courts  have  jurisdiction  of  suits  brought  by  national  banks,  it  uot 

having  been  taken  away  by  section  57  of  the  national  banking  act.  (k 
National  Bank  of  Montpelier  v.  Hubbard  and  others,  49  Vermont,  1.) 

4.  State  courts  have  jurisdiction  of  questions  arising  under  the  national  bank- 

ing act.  (Pickett  r.  Merchants’  Nat.  Bank  of  Memphis,  2 N.  B.  C.,  209.) 

5.  A receiver  of  a national  bank  situated  in  another  State,  though  not  a party, 

may  move  to  vacate  an  attachment.  (People’s  Bank  of  the  City  of  New 
Yorkr.  Mechanics’  Nat.  Bank  of  Newark,  3 N.  B.  C.,  670.) 

6.  A national  bank  may  be  sued  in  a State  court  on  an  attachment  bond.  (Con- 

tinental National  Bank  v.  Folsom,  3 N.  B.  C.,  350.) 
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Suits  against  national  banks  in  State  courts. 

7.  Where  a national  hanking  associ.atioii  is  sued  in  a State  court,  the  suit  must 

be  brought  in  the  city  or  county  in  which  the  bank  is  located.  (Cadle  v. 
Tracy,  11  Rlat(li.,  101.) 

8.  But  in  a State  wheie  the  holder  may  sue  without  respc'ct  to  the  ownershij), 

I an  association  may  bring  suit  upon  })aper  so  acquired.  (National  Pem- 

j berton  Bank  r.  Porter,  125  Mass.,  333;  Atlas  National  Bank  v.  Savery,  127 

1 Mass.,  75.) 

9.  The  words  of  restriction  to  the  place  where  said  association  is  situated  apply 

i to  the  county  and  municipal  courts,  and  not  to  the  State  courts.  In  the  State 

I courts  of  general  jurisdiction  a national  banking  association  can  l»e  sued 

I whenever  an  individual  can  be  for  the  same  cause.  (Talmage  v.  Third 

National  Bank,  27  Hun.,  61.) 

10.  A banking  association  organized  under  act  of  Congress  of  1864,  chapter  106, 
j can  be  sued  iu  a State  court  only  in  the  city  or  county  where  it  is  located. 

> (Crocker  v.  Marine  National  Bank  of  New  York,  101  Mass.,  240;  1 N.  B.  C., 

i 

, 11.  National  banks,  like  any  other  corporations,  and  the  receivers  of  them,  may 

I sue  and  be  sued  in  the  State  courts  of  their  domicile.  (Adams  v.  Daunis, 

I 29  La.  Ann.,  315;  I N.  B.  C.,  510.) 

! 12.  A State  court  has  j urisdiction  of  an  action  on  contract  brought  l)y  a resident 

! of  the  State  against  a national  bank  located  iu  another  State,  and  except 

i as  against  a national  bank  which  has  committed  or  is  contemplating  an 

) act  of  insolvency.  (Robinson  v.  National  Bank  of  New  Berne,  58  How. 

} Pr.,  306;  2N.  B.  C.,  309.) 

[■  Where  receiver  of  national  bank  may  be  sued  in  State  court. 

j 13.  The  receiver  of  a national  bank  is  amenable  to  the  jurisdiction  of  a State 
1 court  in  a parish  other  than  that  in  which  the  bank  was  located  and  in 

j which  he  has  his  domicile.  (Adams  v.  Daunis,  1 N.  B.  C.,510.) 

1 

j:  Action  for  penalty  for  usury. 

i 14.  A State  court  can  entertain  an  action  brought  to  recover  of  a national  bank- 
ing association  the  penalty  for  taking  usury.  (Ordway  v.  The  Central 
! National  Bank,  47  Md.,  217;  Hade  t’.  MeVay,  31  Ohio  St.,  231;  Bletz  r. 

Columbia  National  Bank,  87  Penn.  St.,  87.) 

I 15.  State  courts  have  jurisdiction  of  suits  against  national  banks  to  recover 
1 money  paid  as  usury.  (Dow  r.  Irasburgh  National  Bank  of  Orleans,  50 

! Yt.,  112;  28  Am.  Rep.,  493;  2 N.  B.  C.,  421.) 

I 16.  Actions  and  proceedings  against  any  national  bank  may  bo  brought  iu  any 
; State,  county,  or  municipal  court  in  the  county  or  city  iu  which  such  asso- 

ciation is  located,  having  j urisdictiou  in  similar  cases,  to  enforce  a ])onalty 
I under  section  5198,  United  States  Revised  Statutes.  (First  Nat.  Bank  of 

j Tecumwseh  r.  Overman,  22  Neb.,  116;  3 N.  B.  C.,  556.) 

^ Defense  of  usury. 

j 17.  The  defense  of  usury  may  be  set  up  in  action  brought  iu  a State  court. 

, (National  Bank  of  Winterset  r.  Eyre,  52  Iowa,  114.) 

: In  actions  for  money  against  national  banks. 

; 18.  An  action  for  money  against  a national  bank  whoso  corporate  existence  is 

admitted  is  not  a suit  arising  under  the  laws  of  the  United  States. 
(Ulster  County  Savings  Institution  v.  Fourth  National  Bank,  8 N.  Y.,  162.) 

Transfer  of  shares  when  no  Federal  question  involved. 

19.  When  transaction  of  transfer  of  national-bank  shares  does  not  present  a 

case  arising  under  national  banking  act,  no  Federal  question  is  involved. 
(Le  Sassier  r.  Kennedy,  123  U.  S.,  521.) 

i Act  of  July  12,  1882,  construed. 

20.  The  act  of  Congress  of  July  12,  1882,  repealing  inconsistent  acts  and  pro- 

viding that  the  jurisdiction  of  suits  iu  which  a national  bank  should  bo 
a party  should  be  the  same  as  if  it  were  a State  bank  at  the  same  place, 
prevents  the  removal  of  a cause  in  which  a national  bank  is  a ]>arty  from 
a State  to  a Federal  court  on  the  mere  ground  that  it  is  a national  bank. 
(Leather  Manufacturers’  National  Bank  v.  Cooper,  jr.,  120  U.  S.,  778;  3 
N.  B.  C.,  208.) 

F Statutes  United  States,  1888,  chapter  866,  section  4,  construed. 

21.  Under  Statutes  United  States,  1888,  chaj)ter  866,  section  4,  ])roviding  that  in 

actions  against  national  banks  the  Federal  courts  “ shall  not  have  j uris- 
dictiou other  than  such  as  they  would  have  in  cases  between  individual 
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Statutes  United  States,  1888,  chapter  866,  section  4,  construed— Conti  lined. 

citizens  of  the  same  State,”  an  action  to  compel  the  directors  of  a national 
hank  to  ileclare  a diviilend  may  he  maintained  in  a State  court.  (Hiseock 
r.  J.acy,  Snj).,  30  N.  V.  S.,  ShO;  0 Misc.  Re]).,  578. ) 

”2.  The  object  of  tliis  ]»roviso  ^va8  to  de])rive  the  United  States  courts  of  juris- 
diction of  suits  hy  or  against  national  hanking  associations  in  all  cases 
where  banks  organized  under  State  laws  could  not  likewise  sue  or  be  sued 
in  such  conits.  (lb.) 

23.  Rut  the  proviso  does  not  atfect  the  right  of  the  receiver  of  an  insolvent  asso- 

ciation to  sue  in  a Federal  court.  ( Hendee  r.  Connecticut  and  P.  R.  R.  Co., 
2(5  Fed.  Rep.,  (577.) 

24.  Nor  would  the  act  of  July  12,  1882,  take  from  the  circuit  court  jurisdiction 

of  a suit  brought  against  a director  for  negligent  performance  of  his  duties ; 
for,  as  such  suits  rest  upon  the  requirements  of  the  United  States  laws 
and  by-laws  made  luirsuant  thereto,  it  is  a case  arising  under  the  laws  of 
the  Uiiited  States.  (Witters  v.  Foster,  28  Fed.  Rep.,  737.) 

In  actions  to  mandate  State  officers. 

25.  A suit  against  the  officers  of  a State  to  compel  them  to  do  acts  which  would 

impose  a contractual  pecuniary  liability  upon  the  State,  or  to  issue  any 
evidence  of  debt  which  would  have  that  result,  is,  in  fact  and  legal  effect, 
a suit  against  the  State,  of  which  a Federal  court  has  no  jurisdiction. 
(Farmers’  National  Bank  of  Hudson  v.  Jones,  Governor  of  Arkansas,  et  ah, 
105  Fed.  Rep.,  459.) 

When  Federal  question  not  presented. 

26.  An  action  between  a receiver  of  an  insolvent  national  bank  and  a depositor 

does  not  present  a Federal  question  under  Revised  Statutes,  section  5242, 
avoiding  preferences  to  creditors  of  such  an  insolvent  bank.  (Tehan  v. 
First  National  Bank  et  ah,  39  Fed.  Rep.,  577.) 

Shareholder’s  action  against  directors  for  negligence. 

27.  The  State  courts  have  jurisdiction  of  an  action  brought  by  a shareholder  on 

behalf  of  himself  and  other  shareholders  to  recover  of  the  directors  of  an 
insolvent  association  damages  for  injuries  resulting  from  their  negligence 
and  misconduct.  (Brinckerhotf  r.  Bostwick,  88  N.  Y.,  52.) 

Indictment  of  bank  officers  for  forgery. 

28.  Uefeudant,  a bookkeeper  in  a national  bank,  without  authority  filled  a draft 

signed  in  blank  by  the  assistant  cashier,  issued  it,  and  fraudulently 
changed  his  book  entries  to  cover  the  crime.  Held,  on  an  indictment  for 
forgery,  that  the  crime  was  within  the  jurisdiction  of  the  State  courts. 
(Hoke  r.  People,  122  111.,  511;  3 N.  B.  C.,  372.) 

Amount  necessary  to  give  jurisdiction. 

29.  In  an  action  of  debt  on  section  5198,  United  States  Revised  Statutes,  to 

recover  twice  the  amount  of  interest,  at  the  rate  of  9 per  cent,  received  by 
a national  bank  in  Pennsylvania,  upon  the  discount  of  notes,  where  plain- 
tiffs hnd  judgment  for  .$2,150.38,  held,  that  this  amount  was  insufficient  to 
give  jurisdiction  to  the  Supreme  Court  of  the  United  States.  (Williams- 
port National  Bank  r.  Kna])p,  119  U.  S.,  357;  3 N.  B.  C.,  184.) 

What  is  not  cause  for  removal. 

30.  A national  bank,  sued  in  a State  court,  can  not  enforce  the  removal  of  the 

cause  to  the  Federal  court  on  the  ground  that  the  latter  has  exclusive 
jurisdiction.  (Pettilon  r.  Noble,  7 Biss.,  449;  2 N.  B.  C.,  120.) 

31.  Banks  organized  under  the  acts  of  (])ongress  as  national  banks  are  not  entitled 

by  force  of^  such  acts  to  have  any  suit  or  proceeding  in  the  State  court 
wherein  they  are  parties  defendant  removed  to  the  Federal  court.  (Wilder 
V.  Union  National  Bank,  12  Chicago  Legal  News,  84;  2 N.  B.  C.,  124.) 

32.  To  authorize  a removal  on  tlie  ground  that  the  controversy  involves  a question 

arising  under  Constitution  and  laws  of  the  Ignited  States,  it  must  fully 
apj)ear  from  all  the  record  that  a Federal  (jnestion  is  ])resented.  So,  where, 
in  a ])etition  for  removal  to  the  Eederal  court,  the  defeinlant  states  that 
certain  laws  of  the  State  of  Illinois  infringe  u])on  or  violate  the  tenth 
section  of  Article  II  of  the  Constitution  of  the  United  States,  but  fails 
to  state  in  what  respect,  or  how  the  rights,  either  of  the  plaintiff  or  defend- 
ants, are  affected  by  the  operation  of  those  laws,  the  record  does  not  show 
sufficiently  th.at  it  is  a cast*  coming  within  the  Federal  jurisdiction.  (Ib.) 

33.  If  the  record  presents  a Ft'tlcral  tinestion  that  a right  of  action  or  defense 

arises  under  the  Constitution  and  laws  of  the  laiited  States,  the  citizeu- 
shi])  of  the  parties  has  nothing  to  do  with  it.  (Ib.) 
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What  is  not  cause  for  removal — Continued. 

34.  A receiver  of  a national  bank  appointed  by  the  Comptroller  of  the  Currency, 

when  sued  iii  a State  court  on  a claim  of  less  than  $500  has  no  power  to 
remove  the  case  to  a Federal  court,  (Ilalhini  v.  Tilliughast,  75  Fed.  Rep., 

I 849. ) 

35.  A bill  in  equity  was  filed  in  a State  court  by  a creditor  of  a partnership  to 

reach  its  entire  property.  The  prayer  of  the  bill  was  that  j udgments  con- 
fessed by  the  firm  in  favor  of  various  defendants,  some  of  whom  were  citi- 
zens of  the  same  State  with  the  plaintilf,  might  be  set  aside  for  fraud. 

I On  the  allegations  of  the  bill  there  was  but  a single  controversy  as  to  all 

of  tlie  defendants.  One  of  the  defendants,  who  was  a citizen  of  a dilfer- 
ent  State  from  the  ])laintift',  removed  the  entire  cause  into  a circuit  court 
of  the  United  States.  After  a tinal  decree  for  the  iilaintiff,  and  on  an  ap- 
peal therefrom, this  court  held  that  the  case  was  not  removable  under  section 
2 of  the  act  of  March  3,  1875  (18  Stat.  L.,  470),  and  reversed  the  decree 
I and  remanded  the  case  to  the  circuit  court  with  a direction  to  remand  it 

to  the  State  court,  the  costs  of  this  court  to  bo  paid  by  the  iietitioner  for 
removal.  (Graves  r.  Corbin;  First  National  Bank  of  Chicago  r.  Corbin, 
132  U.  S.,571.) 

36.  The  E.  Co.,  being  indebted  to  the  plaintiff,  executed  to  it  three  jiromissory 

notes,  and  pledged  certain  chattels  to  secure  their  payment.  Subse- 
(luently  the  E.  Co.  confessed  judgment  in  a State  court  in  favor  of  the  S. 
liank,  then  in  the  hands  of  a receiver.  The  receiver  caused  an  execution 
, issued  from  the  State  court  to  be  levied  on  the  same  chattels  which  had 

! been  pledged  to  plaintiff.  Plaintiff  then  tiled  a bill  in  etjuity  in  the  State 

court  against  the  bank  and  its  receiver,  the  E.  Co.,  and  the  sheriff,  to 
restrain  the  sale  of  the  chattels  and  determine  the  rights  of  the  parties. 
The  receiv'er  a])pliedto  remove  this  suit  to  the  Federal  court.  Held,  that 
I the  subject-matter  of  the  controversy,  the  pledged  chattels,  was  within 

I the  jurisdiction  and  control  of  the  State  court,  and  therefore  beyond  the 

jurisdiction  of  the  Federal  court,  either  original  or  by  removal.  (Kelly, 
Mans  & Co.  r.  Sioux  City  National  Bank  et  al.,  81  Fed.  Rep.,  3.) 
i 37.  Under  section  4 of  the  act  of  Congress  of  July  12,  1882,  a national  bank  can 

not  remove  a suit  against  it  from  the  State  court  upon  the  sole  ground 
that  it  is  a corporation  organized  under  a law  of  the  United  States,  and 
that  tlierefore  the  suit  is  one  arising  under  the  laws  of  the  United  States. 
(Cooper  V.  Leather  ^Manufacturers’  National  Bank,  29  Fed.  Rep.,  161.) 

! In  actions  against  ofiicers  of  bank  for  deceit. 

38.  The  State  courts  have  jurisdiction  of  an  action  brought  against  the  officers 
of  a national  bank  to  recover  damages  on  account  of  alleged  deceit  prac- 
ticed by  such  officers  in  making  a false  report  of  the  condition  of  the 
bank.  "(Barnes  v.  Swift,  Super.  Ct.  Sin.,  3 Ohio  N.  P.,  291.) 

LEASE. 

Bank’s  liability  as  lessee  for  breach  of  contract. 

1.  Where  a national  bank  takes  a lease  for  a long  term,  its  insolvency  and  dis- 

solution soon  afterwards,  and  the  appointment  of  a receiver,  who  refuses 
to  take  possession  of  the  leased  premises,  do  not  entitle  the  lessor  to 
damages  out  of  the  assets,  the  rent  having  been  paid  for  tlie  time  during 
which  the  bank  was  in  possession.  (Fidelity  Safe  Deposit  and  Trust  Co. 
r.  Armstrong,  35  Fed.  Rep.,  567.  ) 

2.  A national  bank  which,  when  a receiver  is  appointed  for  it,  is  in  arrears  for 

rent  under  an  existing  lease  may  be  afterwards  sued  for  damages  caused 
by  its  failure  to  carry  out  the  provisions  of  the  lease.  (Chemical  National 
Bank  r.  Hartford  Deposit  Company,  111.,  41  N.  E.,  225.) 

Parties  in  suits  for  rents. 

3.  In  a suit  against  a national  bank  in  arrears  for  rent  under  an  existing  lease 

at  the  time  a receiver  was  appointed  for  it,  for  damages  for  failure  to 
carry  out  the  lease,  the  receiver  need  not  be  made  a party.  (Chemical 
Nat.  Bank  v.  Hartford  Deposit  Company,  161  U.  S.,  1.) 

What  claims  for  rent  may  be  filed  before  receiver. 

4.  A claim  for  rent  which  was  due  nine  days  before  the  suspension  of  the  bank 

is  an  existing  demand  which  is  entitled  to  bo  proven  up  for  participation 
in  the  distribution  of  the  assets.  (Chemical  National  Bank  Hartford 
Deposit  Co.,  16  S.  Ct.,  439.) 
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Liability  for  leiit  when  landlord  re-enters. 

5.  Alter  i){isshig  into  the  hands  of  a receiver  ai)pointed  by  the  Comptroller  of 

the  Curreuey  under  the  provisions  of  the  Revised  Statutes,  a national  hank 
remains  liable,  durinjjjthe  remaiiuler  of  the  term,  foraccrue<l  and  accruing 
rent  under  a lease  ot  the  ]>remisc8  occupied  by  it,  although  the  receiver 
may  have  abandoned  and  surrendered  them ; but  if  the  lessor,  in  the  exer- 
cise of  a power  conferred  by  the  lease,  reenters  and  relets  the  premises,  tiie 
liability  of  the  bank  after  the  reletting  is  limited  to  the  rent  then  acerue<l 
and  unpaid,  and  the  diminution,  if  any,  in  the  rent  for  the  remainder  of  the 
term  after  the  reletting.  (Chemical  Nat.  Lank  v.  Hartford  Deposit  Com- 
l»any,  Ibl  U.  S.,  1.) 

6.  The  receiver  of  a national  bank  succeeds  to  no  rights  beyond  those  which 

could  have  been  enforced  by  the  bank,  its  stockholders  or  creditors.  1 le  is 
not  entitled  to  have  a contract  made  by  the  l>ank,  and  which  has  been  exe- 
cuted, set  aside  on  the  ground  merely  that  it  was  ultra  vires.  (Lrowu 
r.  8<  hleier  et  ah,  112  Fed.  Rep.,  577.) 

7.  'I'he  receiver  of  a national  bank  can  not  attack  the  validity  of  a contract  by 

which  the  bank  leased  ground  for  ninety-nine  yeai  s for  the  ])ur))ose  of  build- 
ing thereon,  on  the  ground  that  it  was  ultra  vires,  since  the  bank  was  author- 
ized to  purchase  and  hold  in  fee  real  instate  for  certain  specified  jiurposes, 
and  the  (question  whether  it  exceeded  its  jiowers  either  in  making  the 
lease  or  in  the  erection  of  the  building,  is  one  which  can  only  be  raised  by 
the  Government.  (Ib.) 

8.  A contract  by  which  a national  bank  leased  ground  for  ninety-nine  years, 

agreeing  to  pay  the  monthly  rental  therefor,  does  not  create  an  indebt- 
edness for  the  full  amount  of  the  rental  accruing  during  the  term,  (lb.) 

9.  A national  bank  leased  ground  for  a term  of  ninety-nine  years,  and  expended 

over  $200,000  in  the  erection  of  a building  thereon.  It  occujiied  a iiortion  of 
the  building  as  a banking  house  and  rented  the  remainder  to  tenants.  By 
a subsequent  contract  it  surrendered  the  building  to  the  owner  of  the  land, 
and  the  lease  was  cancelled.  A receiver  was  afterwards  appointed  for  the 
bank,  who  brought  suit  to  charge  the  ])roperty  with  a lien  for  the  money 
expended  in  the  erection  of  the  building,  on  the  ground  that  the  action  of 
the  bank  in  making  the  lease  and  in  expending  the  muney  was  ultra  vires. 
No  fraud  was  shown  in  the  transaction  and  it  did  not  appear  that  any  of 
the  creditors  were  such  when  the  lease  was  made.  He/d,  that  the  receiver, 
under  such  circumstances,  had  no  greater  rights  than  the  bank,  and  that 
the  bill  stated  no  ground  for  relief,  (lb.) 

Contract  before  organization  invalid. 

10.  By  section  5136  of  the  Revised  Statutes  a contract  of  lease,  at  a large  rent,  of 

an  office  to  be  occupied  ‘^as  a banking  office,  and  for  no  other  purpose,’' 
for  the  term  of  five  years,  determinable  at  the  end  of  any  year  by  either 
party,  executed  by  a national  bank  as  lessee,  after  having  duly  filed  its 
articles  of  association  and  organization  certificate  with  the  Comptroller  of 
the  Currency,  but  not  having  been  authorized  by  him  to  commence  the 
business  of  banking,  is  void,  can  not  be  made  good  by  estoppel,  and  will 
not  support  an  action  against  the  bank  to  recover  anything  beyond  the 
value  of  what  it  has  actually  received  and  enjoyed.  (McCormick  r.  Mar- 
ket Bank,  165  U.  S.,  538.) 

11.  In  an  action  against  a national  bank  upon  a contract,  each  party  relied  on 

section  5136  of  the  Revised  Statutes,  by  which  a national  l)ank,  upon  fil- 
ing its  articles  of  association  and  organization  certificate  wifh  the  Comp- 
troller of  the  Currency,  becomes  a corporation,  with  power  “to  make 
contracts”  and  other  corporate  powers,  but  is  ])rohibited  to  “transact 
any  business,  except  such  as  is  incidental  and  necessarily  preliminary  to 
its  organization,  until  it  has  been  authorized  by  the  ComiRroller  of  the 
Currency  to  commence  the  Imsiness  of  banking.”  The  defendant  relied  on 
the  prohibition.  The  plaintiff  relied  on  the  exception  to  the  ])rohibition, 
and  also  contended  that,  under  the  general  power  to  make  contracts,  the 
contract  sued  on  was  valid  as  between  the  parties,  even  if  cotitrary  to  the 
])rohil)ition.  Held,  that  a judgment  for  the  defendant  in  the  highest  court 
of  the  State  might  be  reviewed  by  this  court  on  writ  of  error.  (Ib.) 

LIABILITY  OF  BANK. 

[Cross  references:  Checks;  Coli.ections ; Deposits;  Special  Deposits.] 

For  negligent  loss  of  collaterals. 

1.  Where  a national  banking  association  has  taken  collaterals  to  secure  a loan, 
and,  after  the  loan  has  b(‘en  repai<l.  holds  them  to  secure  future  advances, 
it  is  not  a gratuitous  bailee;  and  it  is  responsible  for  the  loss  of  such  col- 
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For  negligent  loss  of  collaterals — Coiitinned. 

laterals  occasioned  bj"  its  lack  of  ordinary  care  and  diligence,  tbough  at 
tlie  time  the  bailor  was  not  indebted  to  it.  (Third  National  Rank  of  Hal- 
timore  v.  Boyd,  4i  Md,,  47.) 

2.  A national  bank  receiv'^ed  from  a customer  bonds  as  collateral  security  for 

a debt  then  existing  and  for  future  obligations.  Afterwards,  and  alter 
the  customer  had  ])aid  his  indebtedness,  the  bonds  were  stolen  from  the 
bank.  Held,  (1)  that  the  bank  was  not  a gratuitous  bailee  of  such 
bonds;  (2)  that  it  had  power  to  take  the  bonds  as  security  for  existing 
or  future  loans;  (3)  that  it  was  liable  if  it  failed  to  exercise  ordinary 
care  and  diligence  in  keeping  the  bonds;  and  (4)  that  the  measure  of 
damage  was  the  value  of  the  bonds  when  stolen,  and  not  when  demand 
of  them  was  made.  (Third  National  Bank  of  Baltimore,  appellant,  v.  Boyd, 
44  Maryland,  47;  IN.  B.  C.,  545.) 

For  mailing  collection  direct  to  debtor. 

3.  A bank  receiving  a certificate  of  deposit  for  collection,  and  mailing  it  to  the 

drawer  with  a reciuest  for  a remittance,  is  guilty  of  negligence.  (First 
National  Bank  of  Evansville  r.  Fourth  National  Bank  of  Louisville,  55 
Fed.  Rep.,  967.) 

4.  The  E.  bank,  on  May  8,  1888,  mailed  to  the  L.  bank  for  collection  a certificate 

of  deposit  issued  by  P.  & Co.,  which,  the  next  day,  negligently  mailed  it 
to  P.  & Co.  with  request  to  remit.  On  .luue  1 the  L.  bank  credited  the 
E.  bank  with  the  item  in  account  current  for  May,  and  wrote  that  nothing 
ha<l  been  heard  from  P.  & Co.  On  Juno  22  the  L.  bank  wrote  that 
repeated  letters  about  the  item  had  remained  unanswered.  The  L.  bank 
now  charged  the  E.  bank  with  the  item.  No  further  correspondence 
ensued.  P.  & Co.  continued  in  good  credit  until  after  January  1,  1889, 
when  they  failed.  Held,  that  the  L.  bank  was  not  responsible  for  more 
than  nominal  damages.  (Ib.) 

When  bank  charged  with  notice. 

5.  A bank  is  charged  with  notice  of  letters  duly  mailed  to  it  and  received  by 

the  general  bookkeeper,  whose  duty  it  is  to  open  and  distribute  mail 
matter,  although  he  conceals  such  letters  to  hide  certain  irregularities  in 
his  office,  and  thereby  prevents  their  coming  into  the  hamls  of  the  other 
bank  officers.  (First  Nat.  Bank  of  Evansville  v.  Fourth  Nat.  Bank  of 
Louisville,  56  Fed.  Rep.,  967.) 

When  bank  not  charged  with  notice. 

6.  Where  bank  acquires  title  to  real  estate  by  conveyance  from  its  president, 

who  held  same  under  deed  reciting  full  payment  of  purch.ase  money,  and 
bank  has  no  actual  knowledge  that  purchase  money  was  not  in  fact  paid, 
it  is  an  innocent  purchaser  without  notice,  and  is  not  chargeable  with 
constructive  Jiotice  because  of  the  knowledge  of  its  president.  (First 
National  Bank  of  Sheffield  et  al.  v.  Tompkins,  57  Fed.  Rep.,  20.) 

Bank  bound  by  contract  while  enjoying  its  fruits. 

7.  If  a cashier,  without  authority  to  buy  coin  in  behalf  of  his  bank,  does  so 

buy  it,  and  it  goes  into  the  funds  of  the  bank,  it  is  liable.  (Merchants’ 
National  Bank  v.  State  National  Bank,  10  Wall.,  604.) 

8.  H.,  as  vice-president  of  a Cincinnati  bank,  made  application  to  a New  York 

bank  for  a loan  of  $300,000.  The  request  was  granted,  and  that  amount 
was  placed  to  the  credit  of  the  Cincinnati  bank  uj)on  the  books  of  the 
New  York  bank.  Immediately  thereafter  11.  fraudulently  caused  himself 
to  be  personally  credited  upon  the  books  of  his  own  bank  with  a like  sum 
of  $300,000.  The  action  of  H.  m negotiating  the  above  loan  with  the 
New  York  bank  was  nnauthorized  by  the  boaial  of  directors  of  the  Cincin- 
nati bank,  but  after  the  arrangement  had  been  made  that  bank  drew  out 
by  check  the  money  that  had  been  j)laced  to  its  credit  by  the  New  York 
bank  and  used  the  same  in  discharging  its  valid  obligations.  Held,  that 
by  so  using  the  money  ol>tained  from  the  New  York  bank  by  11.  in  his 
capacity  of  vice-president  the  Cincinnati  bank  became  bound  to  account 
for  the  same  as  for  money  had  and  received,  and  could  not  escape  liability 
to  the  New  York  bank  upon  the  mere  ground,  8ui»posingit  tube  true,  that 
it  was  not  permitted  by  its  charter  to  borrow  money.  The  fraud  ]>erpe- 
trated  by  H.  upon  his  own  bank  in  having  himself  ])ersonally  credited 
upon  its  "books  with  the  amount  of  the  loan  was  a matter  with  which  the 
New  York  bank  had  no  connection,  and  its  right  to  recover  could  not  be 
aftected  thereby.  The  liability  of  the  Cincinnati  bank  rested  upon  the 
fact,  and  the  implied  obligation  arising  therefrom,  that  that  bank  used  in 
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Bank  bound  by  contract  while  enjoying  its  fruits — Continued. 

its  business  and  tor  its  benefit  the  money  which  the  other  bank  placed 
to  its  credit  in  conse(|uence  of  the  loan  negotiated  by  H.,  who  assumed  to 
represent  it.  There  is  nothing  in  tlie  acts  of  Congress  authorizing  or  per- 
mitting a national  bank  to  appropriate  and  use  the  money  or  property  of 
others  without  incurring  liability  for  so  doing.  This  case  and  Western 
National  Bank  i\  Armstrong  (152  U.  S.,  346),  distinguished.  (Aldrich  v. 
Chemical  Nat.  Bank,  176  U.  S.  Kej).,  618.) 

Certificate  of  deposit  good  until  presented. 

9.  Where  a bank  issues  a certificate  of  deposit,  payable  on  its  return  properly 
indors(Ml,  it  is  liable  thereon  to  a bona  fide  holder  to  whom  it  was  trans- 
ferred seven  years  after  its  issue,  notwithstanding  a payment  thereof  to 
the  original  holder.  Such  certificate  is  not  dishonored  until  presented. 
(National  Bank  of  Fort  Edward  v.  The  Washington  County  National  Bank, 
5 Hun.,  605.) 

For  officer’s  unauthorized  act,  within  his  apparent  authority. 

10.  Where  a cashier,  in  payment  of  his  individual  indebtedness,  gives  his  cred- 

itor a cashier’s  draft  drawn  by  himself  on  his  bank’s  correspondent,  and 
the  same  is  received  in  good  faith  by  the  creditor,  with  no  knowledge  or 
notice  that  the  draft  is  drawn  fraudulently,  and  the  same  is  paid  by  the 
correspondent  to  the  creditor,  the  bank  can  not  recover  from  the  creditor 
the  money  so  paid.  (Goshen  National  Bank  r.  State,  36  N.  E.,  316.) 

11.  A bank  is  bound  by  the  act  of  its  cashier  in  drawing  checks  in  its  name, 

though  with  the  intent  of  embezzling  the  proceeds,  and  payment  of  the 
checks  by  the  drawee  is  binding  on  the  bank.  (Phillips  r.  Mercantile 
National  Bank  of  the  City  of  New  York,  35  N.  E.,  982.) 

12.  Checks  drawn  by  the  cashier  of  a bank,  payable  to  fictitious  persons,  whose 

names  he  indorses  thereon,  are  in  effect  payable  to  the  bearer,  and  the  pay- 
ment of  such  checks  by  the  drawee  is  binding  on  the  bank,  as,  in  trans- 
mitting them  made  and  indorsed,  the  bank  is  so  far  concluded  by  his 
acts  as  to  be  estopped  from  denying  their  validity.  (Ib.) 

13.  The  fact  that  the  payees  in  the  checks,  whose  names  were  indorsed  thereon 

by  the  cashier,  were  customers  of  the  bank  does  not  vary  the  rule  ajtpli- 
cable  to  fictitious  payees,  where  the  cashier  did  not  intend  to  deliver  the 
paper  to  the  customers,  as  the  fictitiousness  of  the  maker’s  direction  to  pay 
does  not  depend  upon  the  identification  of  the  name  of  the  payee  with 
some  existing  person,  but  upon  the  intention  underlying  the  act  of  the 
maker  in  inserting  the  name.  (Ib.) 

14.  Where  one  pays  a debt  due  by  him  to  a bank  upon  the  demand  of  an  officer 

thereof,  whom  he  finds  employed  in  its  business,  to  said  officer,  over  its 
counter,  without  knowledge  that  the  officer’s  authority  is  so  limited  that 
he  is  not  authorized  to  receive  the  money,  it  is  a payment  to  the  bank,  and 
the  latter  is  bound  thereby.  (The  East  River  National  Bank  v.  Gove.  57 
N.  Y.,,597.) 

15.  Where  the  president  of  a banking  corporation,  having  control  and  manage- 

ment of  its  business,  entered  into  a conspiracy  with  a merchant  whereby 
the  latter  was  to  purchase  of  wholesale  dealers  a large  amount  of  goods 
on  credit,  on  which  the  bank  was  to  take  a mortgage  in  an  amount 
largely  in  excess  of  a loan  which  was  to  be  made  the  merchant,  under 
which  it  was  to  sell  the  goods,  the  proceeds  of  such  sale  to  be  given  one- 
third  to  the  bank  and  two-thirds  to  the  merchant,  leaving  the  creditors 
unpaid;  and  in  pursuance  thereof,  goods  were  bought  of  the  value  of 
$10,000,  on  which  the  bank  loaned  $1,000,  taking  a mortgage  for  $9,960; 
and  before  the  bills  for  the  goods  became  duo  the  bank  foreclosed  the 
mortgage  and  took  possession  thereunder,  and  sold  the  goods  for  $5, .300, 
which  Avas  divided  according  to  the  agreement — the  bank  was  liable  to 
each  of  the  defrauded  creditors  for  the  amount  of  goods  so  sold  by  each. 
(.Johnstone  Fife  Hat  Co.  r.  National  Bank  (Okl. ),  44  P.,  192. ) 

16.  The  jucsident  of  a bank,  having  embezzled  funds  of  the  bank  on  deposit 

Avith  its  reserve  agent,  rejdaced  such  funds  Avith  money  borroAved  by 
him  on  the  bank’s  note,  Avithout  the  directors’  knowledge,  and  such  bor- 
roAved  money  was  thereafter  drawn  out  to  pay  the  bank’s  lawful  debts. 
Heldy  that  the  bank,  haA’ing  received  the  benefit  of  the  loan  through  its 
]>resident,  it  was  effected  Avith  his  knowledge  of  the  loan,  and  hence  Avas 
liable  to  the  lender  as  for  money  had  and  received  to  its  use.  (Ditty  v. 
Dominion  National  Bank  of  Bristol,  Va.,  75  Fed.  Rep.,  769.) 
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For  officer’s  criminal  act  within  his  apparent  authority. 

17.  A national  bank,  l)y  its  cashier,  issued  its  certificate  of  deposit  for  money  to 

be  }»aid  on  a note  of  the  depositor  or  lent  for  bis  use.  Jleld,  that  the  bank 
was  liable  thereon,  although  the  cashier  embezzled  much  more  of  the 
bank’s  funds.  (First  National  Bank  of  Monmouth  r.  Brooks,  22  111.  App., 
238;  3N.B.  C.,387.) 

Officer’s  unauthorized  act  not  within  his  apparent  authority. 

18.  A national  bank  whose  vice-president  borrows  money  in  the  name  of  another 

bank  and  a])propriates  it  to  his  own  use,  is  not  liable  therefor  unless  ho 
was  specially  authorized  to  borrow  the  money,  or  his  act  was  ratified. 
(8  C.  C.  A.,  155;  59  F.,  372,  modified  to  accord  with  Bank  r.  Armstrong,  14 
8.  Ct.  572;  152  U.  S.,  346;  Chemical  National  Bank  v.  Armstrong,  65  Fed. 
Rep.,  573.) 

19.  Mine  owners  indebted  to  a bank  made  their  note,  and  executed  a deed  of 

trust  to  the  bank’s  cashier,  to  secure  the  indebtedness.  The  note  was  not 
])aid  at^maturity,  an<l  without  the  payment  of  any  money  to  him  or  to  the 
bank  and  without  authority,  the  casliier  released  the  deed  of  trust,  and 
two  other  papers  were  executed  between  the  parties.  One  was  an  abso- 
lute deed  of  the  property  to  the  cashier;  the  other,  an  agreement  whereby 
he  was  to  work  the  mines  till  the  indebtedness  of  the  bank  was  pa  id  from 
the  proceeds,  and  certain  amounts  paid  to  the  grantors,  after  which  he 
was  to  become  the  absolute  owner.  Subsequently  a creditor  of  the  bank 
attached  the  property  as  belonging  to  the  bank.  Held,  that  the  bank 
could  not  be  held  to  have  adopted  the  contract  of  its  cashier,  since  it 
must  have  <lone  so  in  its  entirety,  and  the  agreement  to  operate  the  mines 
would  have  been  ultra  vires.  (Weston  v.  Esty  (Colo.  Sup.),  45  P.,  367.) 

For  director’s  authorized  act. 

20.  A settlement  of  a claim  against  a bank  made  by  a director  who  had  been 

specially  delegate<l  by  the  bank  to  take  charge  of  the  matter,  and  who 
acted  under  the  direct  advice  of  the  president  of  the  bank,  is  binding  on 
the  bank.  (Waxahachie  National  Bank  v.  Vickery,  26  S.  W.,  876.) 

For  negligence  in  presentation  and  protest. 

21.  When  a bill  of  exchange,  payable  at , was  sent  to  a bank  for  collection, 

and  the  bank,  treating  it  as  a bank  check  and  not  entitled  to  days  of  grace, 
presented  it  for  payment,  and  had  it  protested,  etc.,  on  the  day  of  its 
maturity,  without  days  of  grace,  by  means  of  which  the  indorser  was  dis- 
charged, and  it  was  in  evidence  that  the  bank  was  notified  by  the  indorser 
at  the  timethat  he  claimed  the  paper  to  have  days  of  grace.  Held,  that  the 
bank  was  liable  to  the  person  who  deposited  the  paper  for  collection  for 
damages  for  its  negligence  in  not  presenting  the  check,  as  recpiired  by 
law,  and  causing  notice  of  its  nonpayment  to  be  given  to  the  indorser. 
(The  Georgia  National  Bank  v.  Henderson,  46  Ga.,  487.) 

22.  The  general  rule  is  that  where  a bank  delivers  a note  or  bill  to  a notary 

public  for  demand,  protest,  and  notice,  it  will  not  be  liable  for  the  default 
of  the  latter.  (Wood  River  Bank  v.  First  National  Bank  of  Omaha,  55 
N.  W.,  239;  36  Neb.,  744.) 

23.  But  where  such  bill  remains  in  the  bank  to  be  protested  for  nonpayment  by 

the  president  and  manager  thereof,  a notary  public,  and  who,  although 
aware  of  the  instructions  to  the  contrary,  delays  noting  lor  ])rote8t  or 
giving  notice,  in  consequence  of  which  the  indorsers  are  discharged,  such 
notary  will  be  held  to  be  the  agent  of  the  bank  and  the  latter  will  be 
liable  for  his  negligence.  (Ib.) 

24.  Where  a bank,  on  presenting  a draft  which  it  has  for  colb^ction,  receives  a 

check  drawn  on  a bank  in  the  same  place,  it  is  bound  to  present  the 
cheek  on  the  same  day,  and,  failing  in  this,  is  liable  to  the  drawer  thereof 
for  the  loss  occasioned  thereby,  the  bank  drawn  on  having  suspended  at 
the  end  of  the  day.  Morris  v.  Eufaula  National  Bank  (Ala.),  18  So.,  11.) 

For  deposit.  (8'ce  Dp:rosiTS ; Collections.) 

25.  Upon  deposit  in  a city  bank  of  funds  for  transmission  to  the  credit  of  a 

country  bank,  for  the  use  of  the  depositor,  the  city  bank  becomes  a trustee 
of  the  depositor;  and  where  the  country  bank,  by  reason  of  its  failure 
before  the  deposit  was  made,  becomes  unable  to  receive  the  dejiosit,  the 
city  bank  is  liable  to  the  depositor,  in  an  action  for  money  had  and  received, 
for  the  amount  of  the  deposit.  (Union  Stock  Yards  National  Bank  v. 
Dumoml,  37  N.E.,  863;  Dumond  r.  Merchants’  National  Bank,  ib.,  864.) 

26.  The  lact  that  the  city  bank  deposited  the  money  with  another  city  bank, 

which  was  the  correspondent  of  the  country  bank,  does  not  exempt  the 
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former  bank  from  siieli  liability,  where  the  depositor  was  unac(inainted 
with  the  custom  of  the  banks  in  making  such  dej^osits,  and  did  not  con- 
sent thereto.  (Ib.) 

27.  Nor  will  the  city  bank  in  which  the  money  was  finally  deposited  be  liable 

therefor,  at  tbe  suit  of  the  depositor,  where  the  money  was  left  with  it 
with  instructions  to  credit  it  to  the  country  bank  generally,  without  any 
intimation  that  it  was  to  be  credited  to  that  bank  as  the  money  of  the 
depositor.  (Ib. ) 

Special  deposits. 

28.  A bank  is  liable  to  a special  depositor  for  the  loss  of  his  deposit  through  its 

diversion  by  the  bank’s  officers.  (El  Paso  National  Bank  v.  Fuchs,  Tex. 
Civ.  App.,  34  S.  W.,  203.) 

29.  An  order  to  a bank  to  pay,  to  persons  named,  a specified  sum,  out  of  a special 

fund,  belonging  to  the  dra  wer,  in  the  hands  of  such  bank,  constitutes  an 
assignment  of  such  fund  to  the  i»ersons  named  in  the  order,  to  the  amount 
specified,  whether  the  bank  accepts  the  order  or  not.  (Central  National 
Bank  r.  Spratlen,  Colo.  App.,  43  P.,  1048.) 

30.  In  an  action  against  a national  bank  to  recover  bonds  deposited  with  it  for 

safe-keeping,  without  compensation,  and  which  the  bank  alleged  were 
stolen  from  its  vaults,  held  (1)  that  the  bank  was  liable  only  for  gross 
negligence;  (2)  that  its  failure  to  give  prompt  notice  of  the  robbery  was 
a question  for  the  jury  as  bearing  on  the  question  of  negligence;  and  (3) 
that  while  the  mere  voluntary  act  of  the  cashier  in  receiving  the  funds 
would  not  subject  the  bank  to  liability,  yet  if  the  deposit  was  known  to 
the  directors  and  they  acquiesced  in  its  retention,  a contract  relation  was 
created  by  which  the  defendants  would  be  held  bound.  (First  National 
Bank  of  Carlisle  v.  Graham,  79  I’enusylvania  State,  106.  Affirmed  100 
U.  S.,699.) 

31.  In  an  action  to  recover  of  a bank  the  value  of  bonds  deposited  for  safe- 

keeping by  plaintirt’,  and  stolen  by  the  teller  of  the  bank,  held,  that  the 
bank,  being  a gratuitous  bailee,  was  not  liable,  although  an  examination 
of  the  teller’s  accounts  after  the  theft  proved  them  to  have  been  falsely 
kept,  and  showed  that  ho  had  been  abstracting  funds  for  two  years,  and 
although  it  was  known  to  the  president  of  the  bank  that  he  had  dealt 
once  or  twice  in  stocks.  Mistaken  confidence  is  not  a ground  of  liability 
in  such  eases.  (Scott,  plaintilf  in  error,  v.  National  Bank  of  Chester  Val- 
ley, 72  Pennsylvania  State,  471.) 

For  money  had  and  received,  though  transaction  ultra  vires. 

32.  The  First  National  Bank  of  Decatur  having  advanced  a sum  of  money  to  the 

owner  of  a lot  of  whisky,  the  latter  employed  the  bank  to  ship  the  whisky 
for  him  to  New  York  to  be  sold,  and  out  of  the  proceeds  the  bank  was  to 
retain  the  money  advanced  and  a reasonable  commission  for  shipping  and 
selling.  The  whisky  was  shipped  and  sold  accordingly,  and  the  proceeds 
received  by  the  bank.  Held,  that  the  bank  was  liable  to  the  owner  of  the 
whisky  for  the  money  so  received,  and  this  independently  of  the  question 
whether  national  banks  are,  by  their  charters,  authorized  to  sell  produce 
on  commission.  (First  National  Bank  of  Decatur  r.  Priest,  50,111.,  321.) 

33.  Where  money  is  deposited  with  the  cashier  of  a bank  under  an  agreement 

that  it  shall  be  invested  by  the  bank  in  bonds  and  stocks,  the  bank  is 
liable  for  the  return  of  the  money,  no  investment  having  been  made, 
though  the  agreement  for  its  investment  by  the  bank  was  ultra  vires. 
(L’Herbetter.  Pittsfield  National  Bank,  Mass.,  38  N.  E.,  368.) 

34.  A bank  obtained  a loan  from  plaintiff,  giving  therefor  the  personal  note  of  its 

cashier.  Held,  that  the  bank  was  liable  to  plaintiff  for  the  amount  of  the 
loan,  on  account  for  nionev  had  and  received.  (Chemical  National  Bank 
r.  City  Bank,  111.  Sup.,  40  N.  E.,  328.) 

35.  A debt  incurred  by  a national  bank,  for  which  it  receives  and  retains  the 

consideration,  is  not  void  because  incurred  in  violation  of  Revised  Stat- 
utes United  States,  section  5202,  providing  that  no  national  bank  shall  be 
indebted  or  in  any  way  liable  to  an  amount  exceeding  the  amount  of  its 
capital  stock  paid  in,  except  on  circulation,  deposits,  special  funds,  or 
declared  dividends.  (Ib.) 

For  fraudulent  representations  as  to  financial  responsibility. 

36.  A national  bank  is  liable  for  fraudulent  representations  made  l)y  it  through 

its  cashier  to  another  bank  as  to  the  financial  responsibility  of  a cus- 
tomer. (Nevada  Bank  of  San  Francisco  v.  Portland  National  Bank,  59 
Fed.  Rep.,  338.) 


REPORT  OF  THE  COMPTROLLER  OP  THE  CURRENCY.  891 
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37.  Ke])rosentation8  by  one  bank  to  another  that  a certain  business  corporation 

‘‘is  prosperous/’  “well  or^auiz<*d/’  “doiuj^  a large  business,”  and  are 
“valued  customers  of  ours;”  that  an  investigation  of  its  business  and 
responsibility  had  been  made  by  the  vice-president  and  cashier  of  the 
bank,  coupled  with  the  transmission  of  an  animal  statement,  which  (as 
alleged)  is  known  to  be  false — are  representations  of  fact,  and  not  of 
opinion,  and  are  actionable  if  fraudulently  made.  (Ib.) 

38.  Frauilulent  representations  as  to  the  linancial  responsibility  of  another  for 

the  purpose  of  procuring  him  credit  are  actionable,  though  containing  no 
statement  as  to  the  amount  of  credit  it  is  safe  to  extend.  (Ib.) 

39.  False  representations  concerning  the  linancial  responsibility  of  another,  made 

for  the  purpose  of  procuring  him  credit,  negligently  and  carelessly,  with- 
out investigation,  when  investigation  would  disclose  their  falsity,  imply  a 
fraudulent  intent,  and  are  actionable.  (Ib.) 

40.  The  signatnro  of  a bank  cashier,  with  his  official  title  appended,  to  a letter 

bearing  the  bank’s  name  at  the  head,  is  the  signature  of  the  bank,  witliin 
the  meaning  of  a statute  providing  against  liability  for  representations  as 
to  the  credit,  skill,  or  character  of  another,  unless  there  is  a memorandum 
thereof  in  writing,  signed  by  the  “party  to  be  charged.”  (Ib.) 

41.  A bank  is  liable  for  deceit  where,  through  its  board  of  directors,  it  causes 

false  statements  to  be  made  in  regard  to  the  linancial  condition  of  a cus- 
tomer, for  tht;  purpose  of  furthering  its  own  interests,  by  increasing  its 
de])osits  or  selling  its  collateral,  and  loss  results  to  a third  person  from 
such  statements.  (Hindman  v.  First  Nat.  Bank,  C.  C.  A.,  98  Fed.  Rep.,  562.) 

For  draft  after  acceptance. 

42.  A bill  of  exchange,  drawn  on  defendant,  was  sent  by  plaintiff  to  a bank  for 

collection,  and  on  presentation  to  defendant  was  accepted  by  its  treasurer 
and  redelivenal  to  the  bank.  On  the  same  day  defendant’s  treasurer 
learned  that  the  drawer  of  the  bill  had  failed  two  days  before.  On  the 
next  day  defendant’s  treasurer  applied  to  the  bank’s  cashier  for  leave 
to  revoke  the  acceptance  and  erase  the  indorsement,  which  the  cashier 
declined  to  do,  and  notice  was  thereupon  given  the  bank  to  refuse  pay- 
ment of  the  bill.  At  the  time  of  the  acceptance  the  drawer  had  no  funds 
in  defendant’s  hands,  but  was  indebted  to  it.  No  fraud  was  shown  on 
plaintiff’s  part.  Held,  that  the  defendant  was  bound  by  its  acceptance. 
Trent  Title  Company  r.  Fort  Dearborn  National  Bank  of  Chicago,  54  N..J. 
33.) 

43.  Drafts  for  part  of  a fund  in  the  hands  of  a debtor  of  the  dra  wer  do  not,  with- 

out acceptance  by  the  drawee,  constitute  an  appropriation  of  part  of  such 
fund,  or  an  e<iuitable  assignment  thereof.  (Bosworth  v.  Jacksonville 
National  Bank,  C.  C.  A.,  64  F.,  615.) 

Collections. 

44.  A bank  is  not  liable  for  the  default  of  a prudently  chosen  correspondent  at 

the  acceptor’s  residence,  to  whom  it  sent  a draft  received  for  collection. 
(Third  National  Bank  of  Louisville  r.  Vicksburg  Bank,  61  Miss.,  112.) 

LIEN. 

[Cros.s  references:  Deposits;  Preferred  claims.] 

I.  WHEN  NATIONAL  BANK  MAY  HAVE  LIEN. 

On  dividends  for  shareholder’s  debt  to  bank. 

1.  An  association  has  equitable  lien  upon  dividends  declared  for  any  Just  debt 

due  to  it  from  the  shareholders.  (Hagar  v.  Union  National  Bank,  63  Me., 
509.) 

On  its  debtor’s  note  deposited  by  him  for  collection. 

2.  A bank  has  a lien  on  a note  deposited  for  collection  by  a debtor  before 

maturity  of  his  own  debt,  remaining  uncollected  and  unassigned  in  its 
hands  after  his  debt  matures,  for  its  payment.  (Gibbons  r.  Hecox,  Mich., 
63  N.  \V.,519.) 

3.  A bank  has  a general  lien  on  notes  in  its  hands,  belonging  to  its  debtor,  for 

the  payment  of  the  debt  whether  the  debtor  deposited  such  notes  to  his 
general  account  or  transferred  them  to  the  bank  for  collect  on.  (Cockrill 
r.  Joyce,  35  S.  W.  Rep.,  221.) 
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4.  Where  one  indebted  to  a bank  delivers  notes  to  the  cashier  who  asks  lor 

them  thata^ood  sliovvin^ij  might  b(i  made  to  the  bank  examiner,  the  inten- 
tion of  the.  debtor  being  that  the  bank  should  collect  the  notes  and  ])lace 
them  to  his  credit,  such  bank  will  have  a general  lien  on  the  notes  for  the 
payment  of  its  claim.  (Tb.) 

5.  A bank  holding  negotiable  paper  for  collection  does  not  lose  its  lien  thereon 

for  debts  due  it  from  the  depositor  by  reason  of  the  fact  that  the  depositor 
becomes  insolvent,  makes  an  assignment  for  creditors,  and  goes  into  the 
hands  of  a receiver,  even  if  the  bank  accepts  the  assignment,  where  there 
is  nothing  to  show  any  waiver  of  its  lien.  (Joyce  r.  Auteu,  3 Banking 
Cases,  90.) 

Lien  by  express  agreement. 

6.  Moller  A.  Co.,  brokers  and  agents  for  Hunt,  by  an  absolute  power  of  attor- 

ney, having  authority  from  her  to  pledge  her  stocks  for  a loan  of  .$35,000, 
contracted  with  defendant  for  the  loan,  giving  their  own  not(‘ therefor, 
secured  by  ])ledge  of  the  stock.  Defendant  knew  that  the  loan  was  for 
Hunt,  and  was  to  be  used  to  pay  for  a portion  of  the  stocks,  and  that  the 
stocks  belonged  to  her.  HeM,  that  defendant  could  not  hold  the  same  as 
security  for  other  loans  made  by  it  to  M.  A Co.  (Talmage  r.  Third  National 
Bank  of  the  City  of  New  York,  91  N.  Y.,  531 ; 3 N.  B.  C.,  603.) 

7.  Plaintiff  tendered  before  suit  the  $35,000  and  interest,  and  on  this  being 

refused,  tendered  $46,000.  Held,  not  a conclusive  admission  that  defendant 
had  a lien  for  the  latter  sum.  (lb.) 

8.  The  controversy  in  this  case  involves  the  allowance,  in  favor  of  the  trustee 

in  bankruptcy  of  S.,  of  liens  upon  certain  bonds,  owned  in  fact  by  C.  and 
D.,  though  ostensibly  belonging  to  C.  only,  as  pledged  to  secure,  by  express 
agreement,  the  general  balance  of  account  of  a New  Orleans  bank,  of 
which  C.  was  president;  and  also,  by  implication  from  the  usage  of  the 
banking  business  in  which  8.  was  engaged,  C.’s  general  balance.  (Reynes 
r.  Dumont;  Dumont  r.  Fry,  130  U.  S.,  354.) 

9.  The  court  is  of  the  opinion  upon  the  evidence  that  the  bonds  were  pledged 

to  secure  the  remittance  by  the  l)ank  to  8.  of  ‘‘exchange  bought  and  paid 
lor”— that  is,  bills  drawn  against  shipments  and  purchased  by  advances  to 
the  shippers — and  that  they  can  not  be  held  to  make  good  a debit  balance 
of  the  bank  created  by  tlie  nonpayment  of  certain  drafts  drawn  by  it 
directly  on  Europe  and  unaccompanied  by  documents.  (Ib.) 

10.  A banker's  lien  rests  upon  the  presumption  of  credit,  extended  in  faith  of 

securities  in  possession  or  expectancy,  and  does  not  arise  in  reference  to 
securities  in  possession  of  a bank  under  circumstances,  or  where  there  is  a 
particular  mode  of  dealing,  inconsistent  with  such  lien.  (Ib.) 

11.  4'he  ])ledge  of  these  bonds  to  guar.antee  the  remittance  by  the  bank  as  before 

stated,  and  the  circumstances  uinler  which  they  were  left  in  the  possession 
of  8.  and  had  been  made  use  of  by  C.,  precludes  the  allowance  of  the 
banker’s  lieu  claimed  on  behalf  of  8.  as  against  the  ultimate  indebtedness 
ofC.  (Ib.) 

12.  The  receii)t  by  D.  and  the  assignee  of  0.  of  the  remaining  bonds  and  money 

realized  from  bonds  or  coupons,  after  the  satisfaction  of  the  amounts 
decreed  as  liens  by  the  circuit  court,  did  not  deprive  D.  and  C.’s  assignee 
of  the  right  of  appeal.  (Ib.) 

13.  A contract  lien  of  a national  bank  on  shares  of  its  capital  stock  to  secure  a 

loan  which  it  has  made  thereon  is  valid,  since  Revised  Statutes,  United 
States,  section  5201,  forbidding  national  banks  to  loan  on  their  capital 
stock,  provides  no  penalty  for  its  violation,  and  only  subjects  the  bank  to 
proceedings  by  the  United  States  to  annul  its  charter.  (Buffalo  (Jernian 
Insurance  Company  v.  Third  National  Bank,  Sup.,  43  N.  Y.  S.,  550.) 

14.  A creditor  may  acquire  by  assignment  an  interest  in  insurance  policies  on  the 

life  of  his  debtor,  limited  solely  to  the  amount  of  the  latter’s  liability  at 
the  time  of  his  death,  together  with  such  premiums,  with  interest  thereon, 
as  the  creditor  has  paid  to  preserve  the  insurance;  the  residue  belonging 
to  the  insured’s  estate  whether  the  policies  were  assigned  absolutely  or  as 
collateral.  (First  Nat.  Bank  of  R’oanoke  r.  Sjieece,  3 Banking  Cases,  317.) 

15.  Where  bonds  were  pledged  to  a bank  to  secure  a specific  debt,  the  bank  had 

no  lieu  except  for  that  debt.  (First  Nat.  Bank  v,  Germania  Safety  Vault 
and  Trust  Co.,  4 Banking  Cases,  291.) 

On  general  depo.sit  for  claim  of  depositor.  {See  Deposits.) 

16.  A bank  has  a general  lien  on  all  moneys  and  funds  of  a depositor  in  its  hands, 

for  the  balance  of  the  general  account,  if  such  account  bo  due  and  payable; 
but  where  a note  is  discounted  by  a bank  for  its  depositor,  it  has  no  result- 
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On  general  deposit  for  claim  of  depositor — Continued. 

iiifj;  lieu  upon  liis  funds  or  property  until  tlie  note  iM'coine.s  due.  (.Siuitli 
r.  Eighth  Ward  Rank,  52  N.  Y.  S.,  200.) 

17.  Nor  does  the  trust  in  favor  of  the  owner  of  the  money  arise  if  suhse<iuently, 

and  at  a time  when  the  agent’s  general  deposit  is  Ixdow  the  amount  ot  his 
principal's  money  de]»osited  by  him,  he  discovers  that  the  remittance  has 
not  been  made,  and  therefore  directs  that  the  balance  to  his  credit  be 
apjilied  upon  his  debt  due  to  his  jirincipal,  if  he  is  also  at  the  same  time 
imlebted  to  the  bank,  and  it  chooses  to  assert  its  lien  ui)on  his  funds  for  its 
protection  ; but  the  bank  may  refuse  to  do  as  directed,  and  instead  thereof 
may  ap})ly  the  balance  of  his  account  to  the  i)ayment  of  the  debt  which 
the  agent  in  his  individual  liability  owes  to  it.  (First  Nat.  Rank  of  Sharon, 
Pa.,  V.  Valley  State  Rank  of  Hutchinson  et  al.,  1 Ranking  Cases,  698.) 

18.  Where  the  ])ayec  of  an  accommodatioii  check,  given  for  a special  purpose, 

deposits  it  in  a bank  in  his  own  name,  and  the  bank  makes  advances  and 
extends  credit  on  the  faith  of  the  deposit  without  notice  of  the  trust,  its 
rights  and  equities  are  sujierior  to  the  drawer  of  the  check.  (Erisman  i’. 
Delaware  County  Nat.  Rank,  1 I’a.  Sujier.  Ct.,  144.) 

19.  Where  a bank  held  matured  notes  of  a linn  to  an  amount  greater  tlian  the 

firm’s  deposit,  it  had  a lieu  on  the  dejiosit,  and  was  entitled  to  hold  the 
same  until  the  notes  were  paid.  (Delahuuty  r.  Central  Nat.  Rank,  71  N.  Y. 
S.,416.) 

II.  WIIEX  NATIONAL  BANK  MAY  NOT  HAVE  LIEN. 

On  its  own  stock. 

1.  Rank  can  not  acquire  a lien  on  its  own  stock  held  by  its  debtors,  even  if  its 

by-laws  are  framed  with  that  intention.  (Rullard  v.  Rank,  18  Wall.,  589.) 

2.  Loans  by  bank  to  stockholder  do  not  give  lien  to  bank  on  his  stock.  (Ib. ; 

Rank  r.  Lanier,  11  Wall.,  369.) 

3.  A national  bank  organized  under  the  law  of  1864  can  not,  even  by  specific 

provisions  for  the  purpose  in  its  articles  of  association  and  in  its  by-laws, 
acquire  a lien  on  its  own  stock  held  by  its  debtor.  (Delaware,  Lackawanna 
and  Western  Railroad  Company  r.  Oxford  Iron  Company,  38  N.  J.  Eq.,  340; 
3 N.  R.  C.,582.) 

4.  A national  bank  can  accpiire  an  interest  in  its  own  stock  only  by  a purchase 

to  prevent  a loss  upon  a debt  previously  contracted  in  good  faith,  and  a 
provision  in  certificate  of  stock  in  such  l)auk  that  they  sliall  not  be  trans- 
ferred until  all  the  liabilities  of  the  stockholder  to  the  bank  are  paid  is 
void  and  of  no  effect.  (Conklin  v.  'the  Second  Nat.  Rank,  1 N.  R.  C.,  693.) 

5.  A national  bank  may,  by  a by-law,  make  the  shares  of  a stockholder  subject 

to  a lieu  for  his  debt  to  the  bank,  and  thus  prevent  a transfer  on  the  books 
until  the  debt  is  paid.  (Rath  Sav.  Inst.  v.  Sagadahoc  Nat.  Rank,  89 
Me.,  500.) 

On  special  deposit. 

6.  A banker’s  lien  for  the  amount  of  the  balance  of  its  general  account  does 

not  exist  Avhen  the  securities  have  been  deposited  with  the  bank  for  a 
special  purpose  or  for  the  payment  of  a particular  loan.  (Armstrong  r. 
Chemical  National  Rank,  41  Fed.  Rep.,  234.) 

On  general  deposit  for  debt  not  matured. 

7.  A bank  has  no  lien  on  the  deposit  of  a customer  for  an  indebtedness  owing 

to  it  by  him,  which  has  not  matured,  though  he  be  insolvent.  (Homer  v. 
National  Rank  of  (Jommerce  (Mo.  Suj). ),  41  S.  W.,  790.) 

8.  A firm  having  a dejiosit  with  a bank  which  held  uumatured  notes  of  the  firm 

exceeding  the  amount  of  the  deposit  made  an  assignment  for  the  benefit  of 
creditors,  which  was  afterwards  set  aside  at  the  suit  of  a judgment 
creditor  and  a receiver  appointed.  The  judgment  appointing  the  receiver 
was  not  recovered  until  after  the  maturity  of  the  notes.  Held,  that  the 
receiver  "was  merely  subrogated  to  the  rights  of  the  firm  as  of  the  date  of 
his  appointment,  and  therefore  was  not  entitled  to  recover  the  amount  of 
the  deposit.  (Delahuuty  r.  Central  Nat.  Rank,  71  N.  Y.  S.,  416.) 

On  its  land  alleged  to  be  but  not  actually  sold. 

9.  There  can  be  no  vendor’s  lien  in  favor  of  a bank  which  causes  lands  held  in 

trust  for  it  to  be  conveyed  to  Ui  corjioration  for  the  j)urpose  of  giving  such 
cori>oration  the  a})])earance  of  ownership  and  the  power  and  opportunity 
to  deal  with  strangers  as  the  owner,  when  in  reality  it  takes  the  lands  in 
trust  for  the  bank.  There  can  b(5  no  vendor’s  lien  when  there  is  no  actual 
sale.  (Butler  et  al.  r.  Cockrill,  73  Fed.  Rep.,  945.) 
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When  estopped  to  assert  lien. 

10.  A county  treasurer  horrowed  $1,000  from  defendant  on  bis  individual  note  and 
then  dei)osite<l  it  to  his  account  as  county  treasurer,  for  the  ostensible 
pur])oso  of  taking  the  place  of  funds  previously  collected  for  the  county, 
fhereafter  the  bank  delivered  to  the  treasurer  drafts,  including  one  for 
the  $1,000,  ])ayable  to  his  order  as  county  treasurer,  which  were  exhil)ite(l 
by  him  to  tlie  county  commissioners,  and  his  accounts  settled  in  reliance 
thereon.  Held,  that  the  bank  was  estopped  from  claiming  a lien  on  the 
$1,000  on  account  of  the  loan,  or  from  setting  up  an  agreement  with  the 
treasurer  that,  if  the  note  was  not  ])aid  in  full,  the  balance  was  to  be 
charged  back  to  the  account.  (Custer  County  v.  Walker,  74  N.  W.  Rep., 
1010.) 

III.  WHEN  EIEN  MAY  BE  HAD  ON  BANKAS  PROPERTY. 

Garnishment  of  property  in  custody  of  bank. 

1.  The  lien  of  an  attachment  in  execution  takes  effect  at  the  time  the  writ  is 

served  on  the  garnishee,  and  can  not  be  subsequently  defeated  bj'  an 
assignment  of  the  attached  projierty  to  the  garnishee,  prior  to  service  on 
defendant.  (National  Bank  of  Spring  City  r.  National  Bank  of  Pottstown 
(Com.  pi.),  11  Montg.  Co.  Law  Repr.,  64.) 

2.  One  claiming  a lien  on  attached  i)roperty,  superior  to  the  attachment 

plaintiff,  can  not,  in  a cross  bill,  traverse  the  affidavit  for  attachment. 
(Farmers  and  Merchants’  National  Bank  r.  Waco  Electric  Railway  and 
Light  Co.  (Tex.  Civ.  App.),  36  S.  W.,  131;  Metropolitan  Trust  Co.  v. 
Farmers  and  Merchants’  National  Bank,  ib.) 

Creditor  of  bank  may  apply  payment  to  item  not  secured. 

3.  Where  a creditor  is  entitled  to  a lien  for  debts  represented  by  certain  items 

on  an  open  account,  and  is  not  entitled  to  a lien  under  other  items,  the 
creditor  may  apply  a payment  made  on  the  account  generally  to  those 
items  under  which  no  lien  exists.  (Union  National  Bank  i\  City  of  Cleve- 
land, 10  Ohio  Cir.  Ct.  R.,  222.) 

Lien  of  United  States. 

4.  The  national  banking  act  gives  to  the  United  States  a first  and  paramount 
privilege  upon  all  the  assets  of  a banking  association  organized  under  the 
act  to  reimburse  to  the  United  States  the  amount  expended  in  paying  the 
circulating  notes  of  such  bank  association.  Therefore,  the  privilege  given 
to  an  attaching  creditor  over  the  assets  of  the  First  National  Bank  of 
Selma  must  be  postponed  to  that  of  the  privilege  of  the  United  States 
where  it  is  shown,  as  in  this  case,  that  the  Louisiana  National  Bank,  a 
debtor  of  the  First  National  Bank  of  Selma,  had  notice  of  the  claim  of  the 
United  States  on  the  assets  of  the  First  National  Bank  of  Selma  before  the 
seizure  by  the  creditors  under  the  attachment.  (Schmidt  v.  The  First 
Nat.  Bank  of  Selma,  1 N.  B.  C.,  505.) 

IV.  MISCELLANEOUS. 

Lien  of  judgment  may  not  be  collaterally  attacked. 

1.  In  a suit  in  equity  to  enforce  a iudgment  lien  against  real  estate  of  the 

delator  the  judgment  is,  as  between  the  judgment  creditor  and  other 
judgment  creditors  of  the  debtor,  conclusive  of  the  justness  and  amount 
of  the  debt,  and  can  not  be  impeached  excejit  for  fraud.  (First  National 
Bank  v.  Huntington  Distilling  Co.  (W.  Va.),  23  S.  E.,  792.) 

Mechanics’  liens,  builders’  contract. 

2.  Where  a building  contract  makes  a certificate  from  the  county  clerk  that  no 

liens  are  unsatisfied  of  record  an  absolute  condition  of  ])ayment  of  any 
money  under  the  contract,  and  does  not  expressly  limit  the  protection  of 
this  ])rovision  to  the  owners  of  the  building,  such  provision  is  also  for  the 
benelit  of  persons  entitled  to  mechanics’  liens,  and  an  assignment  of  moneys 
due  under  the  contract  will  be  subject  to  the  satisfaction  of  any  such  liens 
duly  filed  after  such  assignment,  and  before  such  certificate  is  obtained. 
(27  N.  Y.  S.,  951,  affirmed;  Bates  v.  Salt  Springs  National  Bank  (Sup.),  34 
N.Y.  S.,  598.) 

Possession  essential  to  factor’s  lien. 

3.  A contract  between  a corporation  and  its  fjictor,  whereby  the  corporation 

a])points  the  factor  its  general  selling  agent  and  agrees  to  consign  nil  its 
products  to  him,  does  not  give  the  laf  ter  a lien  for  advances  on  money  due 
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' Possession  essential  to  factor's  lien — Continued. 

the  corporation  for  goods  sold  and  delivered  l)y  the  corporation  directly 
to  the  purchaser,  since  possession  is  essential  to  a factor’s  lien.  (Warren 
r.  First  National  Bank  (111.  Sup.),  38  N.  E.,  122.) 

I Record  of  deed  giving  lien  not  essential. 

4.  A vendor’s  lien  expressly  reserved  in  deed  is  not  affected  by  failure  to  record 

the  deed  or  by  its  destruction  after  record.  (Texarkana  National  Bank  v. 
Daniel  (Tex.  Civ.  App.),  31  S.  W.,  704.) 

I Mortgage  on  merchandise,  stock  replaced. 

5.  A mortgage  of  a stock  of  goods,  providing  that  all  stock  replaced  after  the 

sale  of  any  of  the  stock  conveyed  should  be  substituted  therefor  and  bo 
liable  for  the  debt,  is  ineffectual  lo  create  a lieu  on  after-acquired  goods. 
(First  National  Bank  r.  Liudenstruth  (Md. ),  28  A.,  807.) 

; Lien  created  by  general  law,  innocent  purchaser. 

6.  When  by  general  law  a lien  is  given  to  a corporation  upon  the  stock  of  a 

stockholder  in  the  corporation  for  any  indebtedness  owing  by  him  to  it, 
that  lien  is  valid  and  enforceable  against  all  the  world,  and  a sale  of  the 
, stockholder’s  stock  to  a person  ignorant  of  the  lien  will  not  discharge  it 

and  thus  authorize  the  purchaser  to  demand  and  receive  a transfer  of  it  so 
discharged.  (Hammond  i\  Hastings,  134  U.  S.,  401.) 

LIMITATION  OF  ACTIONS. 

' [Cross  references : Actions;  Assessments;  Usury.] 

' I.  GENERALLY. 

I 'When  state  statute  governs. 

1.  No  limit  of  time  having  been  prescribed  by  the  Federal  statutes  within 
which  an  action  must  be  brought  to  enforce  an  assessment  against  a stock- 
; holder  in  an  insolvent  national  bank,  such  an  action  is  governed  as  to 

limitation  by  the  statute  of  the  State  where  it  is  brought,  by  virtue  of 
' Revised  Statutes,  page  721.  (Aldrich  i\  Skinner,  98  Fed.  Rep.,  345.) 

' 2.  Under  act  March  3,  1891,  section  11,  a writ  of  error  must  be  sued  out  within 

I six  months  in  order  to  authorize  a review  by  the  circuit  court  of  appeals. 

(White  et  al.  v.  Iowa  National  Bank  of  Des  Moines,  71  Fed.  Kep.,  97.) 

3.  Where  the  State  and  Federal  courts  have  concurrent  Jurisdiction,  a State 

statute  of  limitation  may  be  pleaded  as  effectively  in  a Federal  court  as  it 
could  be  in  a State  court;  and  in  such  cases  the  Federal  courts  will  follow 
the  decisions  of  the  local  State  tribunals  and  will  administer  the  same 
justice  which  a State  court  would  administer  between  the  same  parties. 
(Price  V.  Yates,  2 N.  B.  C.,  204.) 

t ’When  State  statute  does  not  govern. 

4.  In  actions  for  the  recovery  of  usurious  interest,  a State  statute  limiting  the 

time  within  which  an  action  to  recover  excessive  interest  may  be  brought 
does  not  apply.  (Lucas  v.  Government  Nat.  Bank  of  Pottsville,  1 N.  B.  C., 
872.) 

I Concealment  of  cause  of  action  by  defendant. 

i 5.  Fraud  or  concealment  which  will  yirevent  the  running  of  limitation  against 

an  action  must  be  that  of  the  defendant.  (School  Dist.  of  City  of  Sedalia, 
Mo.,  r.  De  Weese,  C.  C.,  100  Fed.  Rep.,  705.) 

6.  Where  plaintiff  sued  to  recover  money  deposited  in  a bank  without  his 

knowledge  to  his  credit,  but  which  he  did  not  receive  in  the  settlement  of 
his  account,  and  which  the  bank’s  president  told  him  had  not  been  made, 
the  cause  of  action  was  not  barred  in  the  statutory  ])eriod  after  the  I’raud  or 
mistake,  but  under  code,  section  3448,  providing  that  in  actions  for  fraud 
or  mistake  the  cause  of  action  shall  not  accrue  until  discovery,  the  statute 
did  not  begin  to  run  against  his  cause  of  action  until  he  discovered  the 
error.  (Cole  r.  Charles  City  Nat.  Bank,  4 Banking  Cases,  5.) 

When  receiver  can  plead  limitation. 

7.  Whether  the  receiver  of  a national  bank  can  plead  the  statute  of  limitations 

to  an  action  on  a claim  against  the  bank  which  was  not  barred  at  the 
time  of  his  ajipointmeut,  qinere.  (McDonald  r.  State  of  Nebraska,  101 
Fed.  Rep.,  171.) 

8.  The  objection  that  the  statute  of  limitations  does  not  bar  the  right  of  the 

creditors  of  a national  bank,  under  the  act  of  .lune  30,  1876,  section  2 (19 
Stat.  L.,  63,  chap.  156),  to  enforce  the  individual  UabiUty  of  its  sharehold- 
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When  receiver  can  plead  limitation— Continued. 

ers  prescribed  by  United  States  Revised  Statutes,  section  5234,  to  reco\er 
an  assessment  upon  a stockholder,  with  interest  trom  the  ilate  when  ]>ay- 
able,  in  which  a demurrer  to  thii  bill  on  the  <jround  that  it  sets  forth  a 
cause  of  action  barred  by  the  statute  <*f  limitations  has  been  sustained. 
(McDonald,  Receiver,  v.  Thomitson,  1 Hanking  Cases,  20l);  22  Sup.  Ct.  Rep., 
297.) 

Barred  claim  for  usury  may  not  be  used  as  set-off. 

9.  Where  tlu‘  two  years  within  which  an  action  lies  to  recover  back  twice  the 
amount  of  illegal  interest  ])aid  to  a national  bank  have  ela]»sed,  the  right 
to  offset  such  interest  against  any  claim  of  the  bank  is  also  barred. 
(Shiukle  r.  First  Nat.  Bank  of  Ripley,  1 N.  B.  C.,  821.) 

II.  WHEN  STATUTE  HEGINS  TO  RUN. 

In  action  for  conversion. 

1.  The  cashier  of  a bank,  as  agent  for  a school  district,  resold  bonds  which  he 

had  redeemed  on  behalf  of  the  district,  and  converted  the  proceeds  to  his 
own  use,  stating  to  the  directors  that  he  had  been  unable  to  obtain  such 
bonds.  The  directors  were  also  negligent  in  failing  to  make  inquiry  from 
third  persons,  which  would  have  disclosed  the  facts.  Held,  that  limita- 
tion began  to  run  against  an  action  by  the  district  to  charge  the  bank 
from  the  time  of  the  conversion.  (School  Dist.  of  City  ot  Sedalia,  Mo.,  r. 
De  Weese,  C.  C.,  100  Fed.  Rep.,  705. ) 

lu  action  for  usury. 

2.  Where  a national  bank  has  taken  usurious  interest  on  a loan  or  discount,  it 

may  elect  to  apply  the  excess  of  interest  on  the  principal  at  any  time 
before  the  loan  is  "paid  in  full,  or  before  judgment  is  entered  for  the  full 
amount.  Therefore,  the  two  years  within  which  an  action  may  be  bronghi 
to  recover  twice  the  amount  of  interest  paid  do  not  begin  to  run  until  the 
principal  has  been  paid  or  a judgment  entered  for  the  full  amount  thereof. 
(Duncan  r.  First  Nat.  Bank  of  Mt.  Pleasant,  1 N.  B.  C.,  360.) 

3.  The  limitation  of  two  years  within  which  an  action  for  tlie  penalty  must  be 

brought  commences  to  run  from  the  actual  payment  of  the  usury 
(Brown  v.  Second  Nat.  Bank  of  Erie,  1 N.  B.  C.,  849.) 

4.  The  inclusion  of  usurious  interest  as  ^u'iucipal  in  notes  given  to  a national 

banking  association  does  not  constitute  a payment  of  the  interest  within 
the  meaning  of  United  States  Revised  Statutes,  sections  5197,  5198,  so  as 
to  start  the  running  of  the  statute  against  a right  of  action  to  recover 
twice  the  amount  of  interest  paid;  but  “ the  nsuricus  transactioiP^  trom 
the  date  of  which  the  statute  begins  to  run  is  the  time  when  the  usurious 
interest  is  actually  paid.  (Nat.  Bank  of  Daingertield  r.  Ragland,  3 Bank- 
ing Cases,  466.) 

5.  Where  an  action  to  recover  illegal  interest  charged  by  a national  bank  was 

barred  by  limitations,  and  defendant  collected  a judgment  against  plain- 
tiff for  costs,  such  a collection  was  not  a further  usurious  transaction, 
extending  the  period  of  limitations.  (Talbot  v.  F'irst  Nat.  Bank  of  Sioux 
City,  4 Banking  Cases,  387.) 

6.  A petition  to  recover  back  usurious  interest  from  a national  bank,  under 

United  States  Revised  Statutes,  sections  5197,  5198,  which  shows  on  its 
face  that  the  action  was  not  ^‘commenced  within  two  years  from  the  time 
the  usurious  transactions  occurred,’’  as  required  by  the  latter  section,  can 
not  withstand  a demnrrer  because  of  an  allegation  that  the  charge  and 
reservation  of  the  usurious  interest  were  without  plaintiff’s  knowledge  or 
consent,  since,  even  if  the  period  of  limitation  of  the  statute  does  not 
begin  until  discovery  of  the  wrong,  the  court  will  not  indulge  the  lU’e- 
sumption  that  plaintiff’s  consciousness  of  the  wrong  was  not  aroused  until 
some  time  within  two  years  before  the  commencement  of  the  action.  (Tal- 
bot V.  Sioux  Nat.  Bank,  4 Banking  Cases,  509.) 

7.  On  a settlement  between  a national  bank  and  a debtor  who  owed  the  bank 

some  $69,000  on  a number  of  notes,  a jiayment  was  nia<le  which  reduced 
such  indebtedness  to  $30,000,  for  which  a new  note  was  given.  Held,  that, 
both  on  general  principles,  in  accordance  with  the  presumed  intention  of 
the  })artie8,  and  under  Kentucky  Statutes,  section  2219,  clause  3,  which 
provides  that  ‘^partial  ])ayment  on  a debt  bearing  interest  shall  be  first 
ajiplied  to  the  extinguishment  of  the  interest  then  due,”  all  past  interest, 
whether  usurious  or  otherwise,  must  be  regarded  as  having  been  paid  in 
the  settlement,  and  that  limitation  commenced  to  run  on  that  date  against 
an  action  under  Revi.sed  Statutes,  section  5198,  to  recover  the  penalty  for 
usury  previously  contracted  lor.  (Louisville  Trust  Company  v.  Kentucky 
Nat,  Jiank,  102  Fed.  Rep.,  442.) 
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In  action  for  deposits. 

8.  Limitations  only  begin  to  run  on  a certificate  of  deposit  when  there  is  an 
actual  demand  of  i)aynieut  in  due  form,  and  such  demand  must  precede  an 
action  thereon.  (Tobin  r.  McKinney,  3 Banking  Cases,  65.) 

6.  A certilicate  of  <leposit,  like  a deposit  credited  in  a ])as8  book,  represents 
money  actually  left  Avith  the  bank  for  safe-keeping.  It  is  to  be  retained 
by  the  bank  until  demanded  by  the  depositor,  and  the  statute  of  limita- 
tions does  not  begin  to  run  against  it  until  presentation  and  demand  of 
pa5nuent.  (Bank  of  Commerce  v.  Harrison,  4 Banking  Cases,  130.) 

In  action  against  directors  for  alio  »ving  dividends. 

10.  The  issuance  by  a bank  of  a certificate  of  deposit  for  the  amount  of  a former 

certificate  which  has  matured  docs  not  create  a new  debt,  but  merely 
operates  to  extend  the  time  of  ]»aynient  of  the  old  debt,  and  a right  of 
action  in  favor  of  the  holder  against  directors  of  the  bank,  Avho,  under  the 
statute,  have  previously  become  liable  for  the  payment  of  any  debt  “then 
existing  or  incurred  while  they  remain  in  office,^’  accrues  at  the  time  of  the 
maturity  of  the  certificate  existing  at  the  time  the  penalty  was  incurred, 
and  not  on  the  maturity  of  the  new  certificate.  (Patterson  v.  Wade,  115 
Fed.  Rep.,  770.) 

In  action  for  assessment. 

11.  A cause  of  action  to  recover  an  assessment  from  a stockholder  of  an  insoh^ent 

national  bank  does  not  accrue  until  the  receiver  is  authorized  by  hiAv  to 
bring  suit  therefor,  which  is  not  until  the  assessment  has  been  ordered  by 
the  Comptroller,  and  the  time  fixed  for  its  payment,  before  it  shall  become 
delinquent  has  expired.  (Aldrich  v.  Skinner,  98  Fed.  Rep.,  345.) 

12.  The  statute  of  limitations  does  not  commence  to  run  against  the  enforcement 

of  the  entire  liability  or  against  the  enforcement  of  any  particular  portion 

• of  the  liability  of  a shareholder  of  a national  bank  to  pay  its  debts  until 
the  time  when  the  Comptroller  has  declared  the  entire  liability  or  the  par- 
ticular portion  of  it  in  issue  to  be  due.  (De  Weese  r.  Smith  et  al.,  106  Fed. 
Rep.,  438.) 

13.  A demand  which  starts  the  running  of  the  statute  of  limitations  against  the 

right  of  a receiver  of  a national  bank  to  enforce  the  statutory  liability  of 
its  shareholders  is  shown  by  the  allegations  of  the  bill  filed  by  the  receiver 
to  enforce  such  liability,  that  on  a specified  date  the  Comptroller  of  the 
Currency  made  an  assessment  upon  the  shareholders  of  such  bank  and 
“ did  thereby  make  demand  upon  each  and  every  share  of  the  capital  stock 
of  said  association, and  directed  the  receiver  to  take  proceedings  by 
suit  to  enforce  the  individual  liability  of  the  shareholders.  (McDonald, 
Receiver,  v.  Thompson,  4 Banking  Cases,  209;  22  Sup.  Ct.  Rep.,  297.) 

III.  STATK  STATUTOS. 

California. 

1.  Where  a bank  levied  assessments  on  certain  shares,  and  not  on  others,  the 

shares  being  sold  at  public  auction  for  delinquency,  and  one-fourth  of  its 
capital  stock  had  not  been  subscribed,  which  is  a condition  precedent  to 
the  power  to  levy  assessment  by  Civil  Code,  section  331,  such  assessments 
Avere  void,  and  an  action  by  a party  holding  such  stock  as  security,  to 
compel  the  bank  to  recognize  it  as  a stockhohler,  is  not  barred  by,  or 
included  within,  section  347,  providing  that  no  action  most  be  sustained 
to  recover  stock  sold  for  delimiuent  assessment  on  the  ground  of  irregular- 
ity in  the  assessment,  unless  the  sum  for  which  the  stock  is  sold  be  first 
tendered,  or  Avithin  Code  of  Civil  Procedure,  section  341,  subsection  2,  pro- 
A idinf*'  that  an  action  must  be  commenced  within  six  months  to  recover 
stock'^sold  for  a delinquent  assessment,  as  ])rovided  in  Civil  Code,  section 
347.  (Herbert  Cratt  Co.  Bank  r.  Bank  of  Orland  et  al.,  3 Banking  Cases, 

2.  A statute  of  California  provides  that  actions  to  recoA'er  deposits  shall  be 
' brought  within  three  years  “after  the  liability  Avas  creat(‘d. Held,  that 

the  d7iv  on  Avhich  a deposit  in  siu  h bank  was  madii  should  be  excluded  in 
determining  whether  an  action  tomiforce  the  liability  of  the  bank’s  stock- 
holders on  account  of  such  deposit  Avas  barred  by  the  statute.  (Diiigley 
r.  McDonald  et  al.,  2 Banking  Cases,  153.) 

Colorado. 

3.  Mills’s  Annotated  Statutes,  section  2911,  imposes  a limitation  within  which 

actions  based  on  fraud  mast  be  commenced.  Section  291-  limits  the  time 
Avithin  Avhich  action  based  on  the  existence  of  a trust  must  bo  instituted. 
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Colorado — Continued. 

Held,  that  these  sections  should  be  read  tof?othor — the  former  applying  to 
frauds  by  those  not  bearing  fiduciary  relations  to  the  party  defrauded — 
the  latter  where  trust  relations  exist  ; and  lienee  an  action  by  a stock- 
holder of  a bank  to  set  aside  a sale  by  it  to  its  directors  for  fraud  comes 
within  the  provisions  of  the  latter  section.  (Morgan  et  al.  r.  King,  63 
Pac.  Kept.,  416;  3 Banking  Cases,  101.) 

Nebraska. 

4.  An  action  in  Nebraska  by  the  receiver  of  a national  bank  to  recover  an 

assessment  against  a stockholder  is  barred  by  the  statute  of  limitations 
of  the  State  in  four  years  from  the  time  fixed  by  the  Comptroller  for  the 
payment  of  such  assessment.  (McDonald  v.  Thompson,  C.  C.  A.,  101  Fed. 
Rep.,  183.) 

Oregon. 

5.  An  action  to  charge  directors  with  liability  for  a debt  of  the  corporation, 

under  a State  statute,  because  of  their  having  declared  dividends  when  the 
corporation  was  insolvent,  is  one  to  recover  a statutory  penalty,  which 
under  the  statute  of  Oregon  (1  Hill’s  Ann.  Laws  Oreg.,  p.  136)  must  be 
brought  within  three  years  after  the  cause  of  action  accrues.  (Patterson 
r.Wade,  115  Fed.  Rep.,  770.) 

Washington. 

6.  If  a stockholder  in  a national  bank  is  a resident  of  Washington,  and  the  bank 

is  located  there,  a suit  to  enforce  his  personal  liability  is  governed  by 
Ballinger’s  Annotated  Codesand  Statutes,  section  4800,  subsection  3,  which 
provides  that  an  action  on  a contract  or  liability,  express  or  implied, 
which  is  not  in  writing,  and  does  not  arise  out  of  any  written  instrument, 
may  be  commence<l  within  three  years  after  the  cause  of  action  shall  have 
accrued.  (Aldrich  v.  McClaiue,  106  Fed.  Rep.,  791.) 

7.  Under  the  statute  of  limitations  of  Washington,  an  action  against  a stock- 

holder of  an  insolvent  national  bank  to  recover  an  assessment  must  he 
brought  within  two  years  after  such  assessment  has  been  made  by  the 
Comptroller  and  has  become  delinquent.  (Aldrich  v.  MeCTaine,  C.  C.,  98 
Fed.  Rep.,  378;  Aldrich  v.  Skinner,  98  Fed.  Rep.,  345.) 

LIQUIDATION. 

Holders  of  two-thirds  of  stock  may  force  liquidation. 

1.  A national  bank  may  go  into  voluntary  liquidation  and  be  closed  by  a vote 

of  two-thirds  of  its  shareholders,  although  contrary  to  the  wishes  and 
against  the  interests  of  the  remainder.  (Watkins  r.  National  Bank  of  Law- 
rence, 32  P.,  914.) 

Corporate  existence  continues  until  business  settled. 

2.  A national  bank  which  has  gone  into  voluntary  liquidation  will  continue  to 

exist  as  a body  corporate  for  the  purpose  of  suing  and  being  sued  until 
its  affairs  are  completely  settled.  (National  Bank  v.  Insurance  Company, 
104  U.  S.,  54;  Ordway  v.  Central  National  Bank,  47  Md.,  217.) 

3.  A two-thirds  vote  of  the  shareholders  to  go  into  liquidation  does  not  dissolve 

a national  bank.  While  it  may  not  go  on  with  the  banking  business,  it 
still  has  power  to  collect  its  assets  and  close  its  affairs.  (Merchants’  Nat. 
Bank  r.  Gaslin,  41  Minn.,  552;  43  N.  W.  Rep.,  483.) 

4.  A national  bank  in  voluntary  liquidation  may  still  sue  aud  be  sued  by  its 

name  for  the  purpose  of  closing  its  business,  and  a creditor  may  maintain 
a suit  upon  a disputed  claim,  although  he  has  filed  a hill  under  the  act  of 
June  30, 1876,  section  2,  to  enforce  the  individual  liability  of  shareholders. 
(Central  National  Bank  of  Baltimore  t?.  Connecticut  Mutual  Life  Insurance 
Company,  104  U.  S.,  54;  3 N.  B.  C.,  20.) 

Authority  of  officers  during  liquidation. 

, 5.  After  an  association  goes  into  liquidation  there  is  no  authority  on  the  part 
of  its  officers  to  transact  any  business  in  its  name  so  as  to  bind  its  share- 
holders, except  that  which  is  implied  in  the  duty  of  li(]uidation,  unless 
such  authority  has  been  expressly  conferred  by  the  shareholders.  (Rich- 
mond r.  Irons,  121  U.  S.,  27.) 

6.  Witliout  express  authority  from  the  shareholders  in  a national  bank,  its 
officers,  after  the  hank  goes  into  liquidation,  can  only  bind  them  by  acts 
implied  by  the  duty  of  liquidation.  (Elwood  v.  First  Nat.  Bank,  41  Ivans., 
475.) 
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r Comptroller  may  appoint  receiver. 

7.  The  Comptroller  may  ai)point  a receiver  for  a bank  that  has  voted  to  go  into 

voluntary  liquidation.  (Washington  National  Bank  of  Tacoma  r.  Eckels, 
57  Fed.  Rep.,  870.) 

8.  Where  a national  hank  is  insolvent  and  in  process  of  voluntary  li(inidation, 

and  its  affairs  are  being  greatly  mismanaged  by  its  managing  agents,  to 
the  injury  of  its  creditors  and  stockholders,  and  some  of  the  creditors  and 
stockholders  are  being  favored  to  the  injury  of  others,  a receiver  may  be 
appointed  in  such  a case,  even  where  the  bank  only  has  been  made  a 
defendant.  (El wood  v.  First  National  Bank,  41  Kans.,  175.) 

' When  court  will  appoint  receiver  during  liquidation. 

9.  Where  a bank  has  gone  into  voluntary  liquidation  and  the  Comptroller  has 

no  power  to  appoint  a receiv^er,  a proi)er  court,  in  a case  where  such  action 
is  necessary  to  protect  the  interests  of  a creditor,  will  appoint  a receiver 
for  it.  (Irons  v.  Manufacturers’  National  Bank,  6 Biss.,  301.) 

' When  creditors  held  to  be  paid. 

10.  Creditors  of  a national  bank,  who,  after  it  suspends  payment  and  goes  into 
voluntary  liquidation,  receive  in  settlement  of  their  claims  bills  receiv- 
! able,  indorsed  or  guaranteed  in  tlie  name  of  the  bank  by  its  president, 

can  not  claim  as  creditors  against  the  shareholders,  as  the  original  debt 
is  2)aid.  (Elwood  v.  First  Nat.  Bank,  41  Kans.,  475.) 

[ Act  of  Congress  of  July  12,  1892,  construed. 

I 11.  Under  the  act  of  Congress  of  July  12,  1892,  extending  for  the  juirpose  of 
liquidation  the  franchises  of  such  national  banking  associations  as  do  not 
extend  the  i^eriods  of  their  charters,  and  making  applicable  to  them  the 
statute  relating  to  liquidation  of  banking  associations,  such  an  associa- 
tion may  continue  to  elect  officers  and  directors  for  the  purpose  of  effect- 
ing liquidation.  But  after  the  exjiiration  of  the  term  of  its  charter  the 
stock  of  such  an  association  is  not  transferable,  so  as  to  give  the  transferee 
the  right  to  share  in  the  election  of  directors,  and  such  transferee,  not 
being  a stockholder,  is  ineligible  as  a director  under  Revised  Statutes, 
section  5145.  (Richards  v.  Attleboro  National  Bank,  148  Mass.,  187;  3 N. 
B.  C.,  495.) 

; Garnishment  during  liquidation. 

12.  A national  bank  may  be  garnished  after  it  has  gone  into  liquidation.  (Bir- 

j mingham  Nat.  Bank  v.  Mayor,  104  Ala.,  634;  16  So.  Rep.,  526.) 

it  Agent  may  sue  on  notes  during  liquidation. 

13.  A national  bank  in  the  process  of  liquidation  may  by  its  agent  maintain  suit 

against  a stockholder  on  his  unpaid  notes  held  by  the  bank,  and  such  suit 
may  be  brought  before  the  bankas  aft’airs  are  closed.  (Norwood  r.  Interstate 
Nat.  Bank,  48  S.  W.  Rep.,  3.) 

14.  A bank  in  process  of  liquidation  may  pay  creditors  in  bills  receivable  and 

other  assets  of  the  bank,  which  may  be  transferred  by  the  jiresidcnt  or 
cashier  by  indorsement  or  otherwise.  (Schrader  r.  Manufacturers’  Nat. 
Bank,  133  U.  S.,  67. 

15.  The  aiipointment  of  trustees  to  wind  up  the  affairs  of  the  bank,  in  Avhom 

title  to  the  assets  does  not  vest  and  who  are  merely  the  agents  of  the  cor- 
imratiou,  does  not  affect  the  rights  of  a national  bank  to  maintain  suits  on 
its  choses  in  action.  (Merchants’  Nat.  Bank  r.  Gaslin,  41  Minn.,  552;  43 
N.  W.  Rep.,  483.) 

i When  trustee  may  buy  bank’s  property. 

16.  One  of  the  liquidating  trustees  of  a national  bank  may  purchase  at  a sale  of 

the  assets  of  the  bank,  where  he  is  also  a stockholder,  and  the  sale  is  made 
on  notice  to  all  the  stockholders  and  the  bank  is  solvent.  (Cage  r.  Shep- 
ard, 46  S.  W.  Rep.,  839.) 

' Judgments  against  bank  during  liquidation. 

I 17.  A judgment  against  a national  bank  which  had  gone  into  voluntary  licpiida- 
i tioii  is  valid.  (Cage  v.  Shepard,  46  S.  W.  Rep.,  839.) 

I 18.  A judgment  rendered  against  a national  bank  after  it  has  gone  into  volun- 
i tary  liquidation,  and  to  dissolve  which  proper  stops  have  been  taken,  is 

1 void,  and  may  be  attacked  collaterally,  (llodgson  v.  McKinstry,  42  Pac. 

' Rep.,  929 ; 3 Kans.  App.,  412. ) 
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Court  may  order  exhibition  of  books  to  stockholders. 

1!».  'J'lio  Supreme  Court  lias  power,  in  its  discretion,  to  compel  the  officers  of  a 
national  bank  in  process  of  li<iuidation,  on  expiration  of  its  charter  by  lim- 
itation, to  exhibit  books,  papers,  and  assets  of  the  bank  to  the  stockhold- 
ers, and  to  permit  them  to  examine  and  take  extracts  therefrom.  (Tuttle 
et  al.  V.  Iron  Nat.  Bank  of  Plattsbnrg  et  al.,  62  N.  E.  Rep.,  761;  4 Banking 
Cases,  300.) 

Who  entitled  to  dividends  during  liquidation. 

20.  Dividends  of  a national  bank  in  process  of  liiinidation  belong  to  the  holder  of 

the  shari's,  whether  those  shares  be  recorded  upon  the  books  of  the  bank 
or  not,  and  must  be  ])aid  to  the  holder  of  such  shares  ou  demand.  (Bath 
Sav.  Inst.  V.  Sagadahoc  Nat.  Bank,  89  Me.,  500;  36  Atl.  Rep.,  996.) 

Nature  of  action  to  recover  assessment. 

21.  'fhe  only  authorized  procedure  for  enforcing  the  individual  liability  of  the 

shareholders  of  a national  bank  which  has  gone  into  voluntary  liquidation 
is  by  a bill  in  equity  in  the  nature  of  a creditor’s  bill,  brought  by  a creditor 
“on  behalf  of  himself  and  of  all  other  creditors  of  the  association.”  The 
trustee.  apj)ointed  by  the  stockholders  has  no  authority  to  enforce  this 
liability.  The  suit  must  be  brought  in  the  district  in  which  the  bank  is 
situated.  (Williamson  et  al.  r.  American  Bank  et  al.,  109  Fed.  Rep.,  36.) 

22.  A court  of  eijuity  has  Jurisdiction,  under  the  national  banking  act,  of  an 

action  brought  by  oue  creditor  on  behalf  of  all  the  creditors  to  enforce  the 
liability  of  the  shareholders  and  carry  out  the  liquidation  proceedings. 

( Richmond  v.  Irons,  121  U.  S.,  27;  3 N.  B.  C.,  211.) 

Estoppel. 

23.  A national  bank  went  into  voluntary  liquidation.  All  the  stockholders  but 

one  united  in  organizing  a new  national  bank  under  a different  name.  He 
knew  that  the  greater  ]>art  of  the  assets  were  sold  to  the  new  bank,  and 
he  accepted  dividends  from  nearly  all  such  assets.  Held,  (1 ) that  he  had 
no  right  to  share  in  the  earnings  of  the  bank;  (2)  the  old  bank  had  no 
good  will  to  sell  independent  of  the  value  of  the  unexpired  lease  of  its 
banking  house.  (First  National  Bank  of  Ceutralia  i\  Marshall,  26  111. 
App.,  440;  3 N.  B.  0.,  401.) 


LOANS. 

[Cross  references:  Collateral  securities;  Usury.] 

I.  VIOLATIONS  OF  SECTION  5200,  REVISED  STATUTES  UNITED  STATES. 

Loan.s  in  excess  of  limit  valid  and  collectible. 

1.  Section  5200,  Revised  Statutes,  which  provides  that  the  total  liabilities  to  any 

association  or  any  person,  etc.,  shall  not  exceed  one-tenth  part  of  the  capital 
stock  paid  in,  was  intended  only  for  the  guidance  of  the  association,  and, 
though  its  franchises  may  be  liable  to  forfeiture  for  violation  of  the  law, 
the  association  may  recover  of  the  borrower  the  full  amount  of  the  loan. 
(Gold  Mining  Company  r.  Rocky  Mountain  National  Bank,  96  U.  S.,  610; 
O’Haro  u.  Second  National  Bank  of  Titusville,  77  Penn.  St.,  96;  Shoemaker 
The  National  Mechanics’ Bank,  2 Abb.  H.  S.,  416;  Stewart  v.  National 
Union  Bank  of  Maryland,  2 Abb.  U.  S.,  424.) 

2.  The  prohibition  of  Revised  Statutes,  section  5200,  that  the  total  liabilities  of 

any  national  bank  to  any  person,  company,  corporation,  or  tirm  for  mouej^  bor- 
rowed, including  in  them  “ the  liabilities  of  the  several  members  thereof,  shall 
at  no  time  exceed  one-tenth  part”  of  the  capital  stock  actually  paid  in<loes 
not  ])revent  a bank  from  recovering  of  a person  to  whom  it  has  lent  a.  sum 
greater  than  10  per  cent  of  its  ca])ital  stock  the  excess  of  the  loan  over 
such  limit.  (Corcoran  r.  Batchelder,  147  Mass.,  541 ; 3 N.  B.  C.,  491.) 

3.  A note  is  not  illegal  because  at  the  time  it  was  discounted  by  the  association 

the  maker  was  indebted  to  the  association  in  a sum  eijual  to  more  than  one- 
tenth  i)art  of  its  capital.  (O’Hare  r.  Second  National  Bank  of  Titusville, 
77  Benn.  St.,  96.) 

4.  Defendant  sued  by  national  bank  for  moneys  it  loaned  him  can  not  set  ii])  as 

bar  that  they  exceed  one-tenth  of  capital  paid  in.  (Gold  Mining  Co.  r. 
Rocky  Mountain  National  Bank,  96  U.  S.,610.) 

5.  Placing  by  one  bank  of  its  funds  ou  permanent  dej)08it  with  another  is  a loan 

within  this  enactment.  (Bank  r.  Lanier,  11  Wall.,  369.) 
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Loans  in  excess  of  limit  valid  and  collectible — Continued. 

().  Ijoana  by  national  Lanlv  to  an  in(li\’i<lual  or  coni])any  in  excess  of  one- 
tenth  of  its  i)ai(l-np  cai)ital  are  not  void.  The  loan  may  he  collected, 
thon<ih  the  hank  is  exposed  to  lorfciture  of  its  franchise  and  the  officers 
I participating  are  declared  personally  liable.  (Stewart  r.  The  National 

Union  Rank  of  Maryland,  2 Abb.  U.  S.,  424;  1 N.  B.  C.,  175.) 

7.  Loans  to  any  person  or  conii)any  in  excess  of  one-tenth  i)art  of  the  ca))ital 

I stock  of  a national  bank  are  not  void,  and  in  an  action  to  recover  su(‘h 

I loans  the  defendant  can  not  interpose  the  defense  that  they  weias  in  vio- 

lation of  the  national  bank  act.  (Union  (fold  Hill  Mining  Co.  r.  Rocky 
Mountain  National  Bank,  96  U.  S.,  640.) 

8.  A contract  lien  of  a national  bank  on  shares  of  its  cai)ital  stock  to  secure  a 

loan  made  by  it  thereon  is  valid,  since  Rfwised  Statutes  United  States, 
section  5201,  forbidding  national  banks  to  loan  on  their  capital  stock,  pro- 
vides no  penalty  for  its  violation,  and  only  subjects  the  bank  to  ])roc(“ed- 
ings  by  the  United  States  to  annul  its  charter.  (Buffalo  German  Ins.  Co. 
r.  Third  Nat.  Bank,  43  N.  Y.  S.,  550.) 

9.  Ihe  national  banking  act  of  18()4  provided  that  no  national  bank  should 

make  a loan  on  the  security  of  its  cai)ital  stock.  Held,  that  a contract 
made  in  opi)Osition  to  this  provisiou  is  (Miforceable  in  the  absence  of  any 
declaration  in  the  act  itself  prohibiting  its  enforcement.  (Buffalo  German 
Ins.  Co.  r.  Third  Nat.  Bank,  51  N.  Y.  S.,  667.) 

! Not  cause  for  enjoining  transfer  of  notes. 

10.  And  a court  of  equity  will  not  enjoin  an  association,  at  the  instance  of  the 
I borrower,  from  transferring  to  innocent  third  persons  notes  and  securities, 

: ou  the  ground  that  the  notes  represent  part  of  a loan  made  in  excess  of  10 

i per  cent  of  the  capital  of  the  association.  (Elder  v.  First  National  Bauk 

; of  Ottawa,  12  Kaus.,  238. ) 

[ May  not  be  attacked  by  third  person. 

I 11.  A mortgage  given  a bank  could  not  be  attacked  by  a third  person  ou  the 
ground  that  it  was  ultra  vires  of  the  bank  to  take  such  security,  or  that 
the  loan  made  by  the  bank,  which  the  mortgage  secured,  was  more  than 
10  per  cent  of  the  bank's  capital.  (8mith  r.  First  National  Bank,  Nebr., 
63N.  W.,  796.) 

12.  The  loaning  by  a national  bank  to  an  individual  of  more  than  Ihe  national 

banking  la-w  allows  can  not  be  taken  advantage  of  either  l*y  the  debtor 
or  another  creditor  of  his.  (McCartney  r.  Kipp,  Pa.  Sup.,  33  A.,  283.) 

I Government  only  can  have  forfeiture  declared. 

13.  Revised  Statutes,  section  5200,  providing  that  the  amount  for  -whicli  any  one 

individual  or  tirm  shall  be  indebted  to  a national  bank  shall  not  exceed  a 
certain  sum,  when  such  a bank  violates  the  i)rovision  by  lending  to  one  ])er- 
son  au  amount  in  excess  of  the  limit,  such  a person  can  not  set  u{)  the  viola- 
tion of  the  statute  as  a defense  to  his  liability  on  the  note.  If  a penalty  is 
to  be  enforced  against  the  bank,  it  cau  be  done  only  at  the  instance  of  the 
Government.  A contract  entered  into  by  the  bank  in  violation  of  this  sec- 
tion is  not  void.  (Wyman  v.  Citizens’  National  Bank  of  Faribault,  29  Fed. 
Rep.,  734.) 

' 'What  not  a violation  of  sectioii  5200,  Revised  Statutes. 

14.  Where  .a  State  bank  makes  a loan  to  one  person  of  an  amount  in  excess  of 

one-tenth  part  '»f  its  capital,  and  is  afterwards  converted  into  a national 
bank,  it  may,  after  conversion,  extend  the  time  for  payment  of  such  loan 
without  violating  section  5200,  Revised  Statutes.  (Allen  r.  The  First 
National  Bank  of  Xenia,  23  Ohio  St.,  97.) 

II.  VIOLATIONS  OF  SECTION  5202,  REVISED  STATUTES  UNITED  STATES. 

What  a violation  of  section  5202. 

1.  Revised  Statutes,  section  5202,  providing  that  national  banks  shall  not  contract 

liabilities  in  excess  of  their  paid-up  cai)ital  stock,  except  upon  notes  of  cir- 
culation, accounts  for  deposits,  etc.,  does  not  intend  that  such  ibuiis  of  lia- 
bility shall  be  excluded  ill  determining  whether  the  indebtedness  of  a bank 
exceeds  its  paid-up  capital  stock  at  the  time  it  incurs  a liability  as  guar- 
antor. (Weber  et  al.  r.  Spokane  National  Bank,  50  Fed.  Rep.,  735.) 

What  not  a violation  of  section  5202. 

2.  Revised  Statutes  United  States,  section  5202,  providing  that  no  national  bank 

shall  bo  indebted  or  in  any  way  liable  to  an  amount  exceeding  the  amount 
of  its  capital  stock  jiaid  in,  except  on  circulation,  deposits,  special  funds. 
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or  declared  dividends,  does  not  prohibit  a national  hank  from  incurring 
indebtedness  up  to  the  amount  of  its  paid-up  capital,  for  any  purpose 
’within  its  ]>ower8,  though  its  circulation,  de})osils,  special  funds,  and 
de<“lared  dividends  exceed  the  amount  of  its  paid-up  capital.  (Weber  r. 
Spokane  National  Bank,  C.  C.  A.,  64  F.,  208.) 

Bank  not  estopped  to  set  up  violation. 

3.  In  an  action  against  a national  hank  and  its  receiver  on  a promissory  notl^ 
defendants  may  avail  themselves  of  the  defense  that  the  note ’was  executed 
in  violation  of  Revised  Statutes,  section  5202,  providing  that  national  hanks 
shall  not  contract  liabilities  in  excess  of  their  ])aid-up  capital  stock. 
The  note  being  void  as  to  bank,  it  is  not  estopped  to  set  up  the  defense 
in  question.  (Weber  r.  Spokane  Nat.  Bank,  64  Fed.  Rep.,  208.) 

Who  charged  ’with  knowledge  of  violation. 

1.  A business  man  accepting  the  note  of  a national  bank  is  presumed  to  know 
the  linancial  condition  of  the  bank,  and  that  at  the  time  of  the  execution 
of  the  note  it  had  already  incurred  indebtedness  in  excess  of  the  limit  pre- 
scribed by  law.  (Weber  v.  Spokane  Nat.  Bank,  64  Fed.  Rep.,  208.) 

III.  MISCELLANEOUS. 

When  transaction  a purchase  and  not  a loan. 

1.  Where,  for  a debt  actually  due  him,  a creditor  held  the  note  of  a debtor, 

which  he  discounted,  indorsed,  and  delivered  to  a bank  at  a rate  of  dis- 
count greater  than  the  rate  of  interest  allowed  by  law,  but  no  greater 
than  the  rate  provided  for  in  the  note,  the  transaction  was  not  necessarily 
a loan,  in  which  the  note  was  delivered  as  collateral.  (Becker’s  Invest- 
ment Agency  r.  Rea,  Minn.,  65  N.  W.,  928.) 

When  transaction  a deposit  and  not  a loan. 

2.  Where  a national  bank  receives  State  funds  subject  to  check,  and  to  with- 

drawal on  seven  days’  notice,  giving  security  therefor,  and  agreeing  to  ])ay 
interest  on  daily  balances,  the  transaction  is  a deposit  and  not  a loan. 
(State  or  Nebraska  v.  First  National  Bank  of  Orleans,  88  Fed.  Rep.,  947,) 

When  bank  may  recover  unauthorized  loan. 

3.  A national  l)ank,  having  joined  with  other  persons  in  a partnership)  to 

ojierate  a mill,  cannot  be  pirevented  from  recovering  moneys  loaned  to  the 
firm  on  the  ground  that  it  had  no  power  to  become  a partner  in  the  mill. 
(23  S.  W.,  334,  affirmed;  Cameron  v.  First  National  Bank,  Tex.  Civ.  App., 
34  S.  W.,  178.) 

4.  Where  a national  bank  which  is  a depository  of  the  funds  of  a municipiality, 

acting  by  its  president,  makes  in  absolute  good  faith,  and  in  pursuance 
of  a custom  of  the  banks  of  the  city,  advances  not  authorized  by  law  to  a 
commission  for  building  a court-house  upon  checks  regularly  drawn  and 
indorsed,  and  the  legislature,  by  a subsequent  act,  authorizes  the  repay- 
ment of  such  advances,  the  bank  can  recover  the  full  amount  with  interest, 
although  a jiart  of  the  money  so  advanced  was  fraudulently  misapjiro- 
j)riated  by  certain  of  the  city  officials  who  were  also  directors  in  the  bank. 
(Mayor,  etc.,  of  New  York,  v.  Tenth  National  Bank,  111  N.  Y.,  446;  3 
N.  B.  C.,  655.) 

5.  A party  who  has  secured  a loan  from  a national  bank,  and  given  real-estate 

security  therefor,  can  not  be  heard  to  deny  the  right  of  the  ban  k to  enforce 
the  provisions  of  the  mortgage  because  of  the  section  of  the  United  States 
Statutes  ])rohibiting  the  taking  of  real-estate  security  for  a loan  nego- 
tiated l)y  a national  bank.  (First  Nat.  Bank  of  Sutton  r.  Crosshans,  85 
N.  W.  Rej).,  542;  3 Banking  Cases,  283.  ) 

6.  Where  security  on  real  estate  has  been  taken  by  a national  bank  on  a con- 

temporaneous loan,  the  same  may  bo  enforced,  notwithstanding  the  j)ro- 
visions  of  the  United  States  statute  pirohibitiug  that  character  of 
security,  (lb.) 

Cashier’.s  authority  to  make  loan,  estoppel. 

7.  Where  a bank  has  received  the  proceeds  of  a discount,  and  used  them,  it  can 

not  dispute  its  cashier’s  authority  to  ai)ply  for  the  discount.  (Tradesimm’s 
National  Bank  v.  Bank  of  Commerce,  Sup).,  39  N.  Y.  S.,  554.) 
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Acceptance  of  stocks  or  bonds,  payment  of  loans. 

8.  The  promoters  of  a railroad  corporation  on  their  individual  credit  borrowed 

money  of  banks,  which  was  used  in  constructing  the  road,  and  paid  them- 
selves by  stock  issued  to  them.  They  afterwards  caused  to  he  issued  by 
the  company  200  bonds  of  $2,000  eacli,  and  turned  over  to  such  banks 
$134,000  of  the  bonds  in  payment  of  the  money  borrowed,  the  banks 
having  knowledge  of  the  facts,  lidd,  that  the  banks  acquired  such  bonds 
without  consideration.  (Farmers  and'Merchants’  National  Bank  v.  Waco 
Electric  Railway  and  Light  C'o,,  Tex.  Civ.  Apj).,  36  S.  W.,  131;  Metropol- 
itan Trust  Co.  V.  Farmers  and  Merchants’  National  Bank,  ib.) 

9.  A national  bank  loaned  money  and  took  stock  in  a corporation  as  collateral 

security  therefor.  Held,  that  it  had  not  exceeded  its  power.  (Canlield 
V.  The  State  National  Bank  of  Minneapolis,  1 N.  W.  Rep.,  173.) 

National  bank  may  take  collateral  securities. 

10.  A national  bank,  in  the  regular  course  of  business,  may,  incidental  to  the 

power  of  loaning  money  on  per.sonal  security,  accept  stock  ot  another  cor- 
j)oration  as  collateral ; and  by  enforcing  its  rights  as  pledgee  it  may  become 
the  owner  of  the  collateral  and  subject  itself  to  liability  as  other  stock- 
holders. (Fulton  V.  Nat.  Bank  of  Denison,  62  S.  W.  Rep.,  84.) 

Bank  may  not  loan  money  specially  deposited. 

11.  As  a national  bank  has  no  authority  to  loan  the  money  of  other  persons,  it  is 

not  liable  for  a loan  made  by  its  "cashier  for  a depositor,  even  though  the 
loan  was  made  as  the  result  of  a conspiracy  with  the  president  with  intent 
to  defraud  the  depositor.  (Grow  r.  Cockrill,  Ark.,  39  S.  W.,  60.) 

Violation  of  directions  as  to  loan  as  to  special  deposit. 

12.  A complaint  alleging  that  plaintiff’  made  a special  deposit  with  defendant 

bank,  to  be  loaned  on  real  estate,  but  that  the  bank  loaned  it  to  H.  with- 
out any  security,  and  knowing  that  he  w'as  insolvent,  is  sufficient  to  sup- 
port a recovery"for  fraud  on  the  part  of  the  bank  in  procuring  H.,  who  was 
indebted  to  it,  to  execute  a new  note  to  plaintiff,  and  thereupon  transfer- 
ring the  amount  of  the  loan  from  the  plaintiff’s  account  to  that  of  the 
bank.  (Larsen  v.  Utah  Loan  and  Trust  Co.,  65  Pac.  Rep.,  208;  3 Banking. 
Cases,  634.) 

Borrowing  by  bank  offfeers,  directors’  authority. 

13.  The  rule  announced  in  Western  National  Bank  v.  Armstrong  (14  Sup.  Ct.,  572 ; 

152  U.  S.,  346),  that  the  vice-president  or  cashier  of  a national  bank  has  no 
power  to  borrow  money  on  its  behalf  unless  specially  authorized  by  the 
directors,  is  not  applicable  in  a case  where  a general  and  long-established 
usage  is  shown  between  corresponding  banks,  prevailing  in  both  cities 
where  the  lending  and  borrowing  banks  were  respectively  situated,  of 
lending  and  borrowing  through  the  executive  officers  of  the  banks,  no 
further  authority  being  furnished  or  demanded,  the  presumption  being 
that  such  usage  was  known  and  acquiesced  in  by  the  directors  of  the  bor- 
rowing bank  in  the  absence  of  notice  to  the  contrary  to  its  correspondents. 
(Armstrong  v.  Chemical  National  Bank  of  City  of  New  York,  83  Fed.  Rej)., 

556.) 

14.  The  vice-president  of  a, national  bank  was  engaged  in  outside  speculations, 

to  which  the  cashier  and  teller  were  privy,  and  in  which  funds  of  the 
bank  were  used.  All  were  directors.  Two  of  the  remaining  six  directors 
were  employees  of  the  vice-president,  whom  he  had  qualified  to  act  b.y 
gilts  of  stock,  and  the  remainder  were  selected  by  him  for  the  purpose  of 
giving  him  full  control  and  management  of  the  bank,  which  he  exercised, 
borrowino- money  and  pledging  the  securities  of  the  bank  therefor,  and 
nsino-  large  amounts  of  its  funds  and  securities  in  his  speculations,  to  the 
kno\\dedo-e  of  a minority  of  the  directors,  and  without  inquiry  or  investi- 
gation on  the  part  of  any.  Held,  that  such  knowledge  and  conduct  on  the 
part  of  the  directors  gave  implied  authority  to  the  vice-president  to  borrow 
money  on  behalf  of  the  bank.  (Ib.) 

15.  Where,  by  usage  between  two  correspondent  banks,  one  rendered  a monthly 

statement  to  the  other,  which  returned  a reconcilement  sheet  noting  any 
matter  of  difference,  which  was  settled  by  correspondence,  such  a state- 
ment showing  a loan  by  the  bank  making  it  to  the  other,  was  notice  of 
such  loan  to  the  directors  of  the  latter,  and  a failure  to  notice  or  object  to 
it  was  a ratification,  though  in  fact  the  books  of  the  borrowing  bank 
showed  the  transaction  to  have  been  a deposit  to  its  credit  by  its  vice- 
president,  and  the  amount  was  credited  to  his  individual  account  and  used 
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hy  him,  the  discrepancy  having  been  overlooked  hv  the  hookkeeper.s  who 
cliecked  the  statmncut.  In  such  case  iho  negligence  ol  the  employees  was 
chargeable  to  the  directors,  whose  agents  they  were,  (ll>.) 

IG.  It’,  tor  the])urju)8e  of  enabling  a bank  to  borrow  without  having  its  print«Ml 
statements  show  it  as  a borrower,  anoth*  r bank  credits  a sum  to  tlui  bor- 
rower’s account,  and  charges  the  same  to  a 8i)ecial  account,  and  tak«‘8  tin 
individual  guaranty  note  from  the  borrower’s  directors,  amounts  <lrawu 
on  the  credit  constitute  a loan  to  the  bank,  and  not  to  its  directors. 
(American  Exchange  National  Rank  of  New  York  r.  f irst  National  Rank 
of  fcspokane  Falls  et  al.,  82  Fed.  Rep.,  fGl.) 

17.  Upon  the  (piestion  whether  a loan  was  made  to  the  defendant  bank  itself, 

and  secured  by  a guaranty  note  of  its  directors  individually,  or  was  made 
to  the  directors  up  ii  their  own  note,  there  was  conflicting  testimonv  as  to 
the  original  agreement,  but  it  ai)peared  that  interest  was  charged  to  the 
bank,  and  by  it  entered  on  its  books  under  ])rotit  and  loss;  that  the  note 
itself  was  a ])romise  to  repay  loans  made  to  the  bank;  that  the  bank’s 
cashier,  in  transmitting  the  note,  referred  to  it  as  a guaranty;  ami  that 
the  loan  was  credited  to  the  hank,  and  drawn  on  by  it  in  the  ordinary 
method  and  course.  Held,  that  there  was  sutlicient  evidence  of  a loan  to 
the  bank  to  warrant  a submission  to  the  jury.  (Ih.) 

18.  On  the  question  whether  a loan  was  made  to  a bank  or  to  its  directors,  the 

private  arrangements  of  the  directors  as  to  ho%v  the  transaction  should 
be  entered  on  the  bank’s  books  would  not  be  controlling  as  against  the 
lender.  (Ib.) 

1'.).  A corporation  may  become  liable  uiion  contracts  assumed  to  have  been  made 
in  its  behalf  by  an  unauthorized  agent  by  appropriating  and  retaining, 
with  knowledge  of  the  facts,  the  benefits  of  the  contract.  (Ib.) 

20.  The  fact  that  the  directors  of  a bank  unite  in  making  a guaranty  note  to 

secure  a loan  to  the  bank  previously  arranged  for  by  the  cashier  is  evidence 
of  ratification  of  the  cashier’s  act.  (Ib.) 

21.  If  the  directors  of  a bank  have  long  pursued  an  established  custom  of  hold- 

ing meetings  and  transacting  business  at  the  bank  during  business  hours 
whenever  a sufficient  number  were  present,  the  custom  would  carry  with 
it  a standing  notice  to  each  director  ami  enable  those  present  to  proceed, 
in  the  absence  of  a controlling  by-law  or  statute.  (Ib.) 

22.  The  vice-president  of  a bank  represented  to  another  bank  that  he  desired  a 

loan  to  his  bank,  and  gave  a note  signed  by  himself  and  another  director, 
indorsed  by  his  bank  and  its  president.  Thereafter  such  note  was  renewed 
by  another  note,  indorsed  by  the  bank  by  its  cashier.  The  lending  bank 
knew  that  the  two  directors  signing  the  first  note  were  directors  of  the 
borrowing  bank  and  that  the  cashier  signing  the  indorsement  on  the  sec- 
ond note  transacted  all  the  business  of  the  borrowing  bank.  Field,  that, 
though  the  loan  was  not  in  fact  procured  for  the  bank,  and  though  it  did 
not  receive  the  proceeds,  and  the  indorsement  was  not  authorized  by  the 
board  of  directors,  the  bank  was  liable,  the  officers  having  implied  author- 
ity to  act.  (First  Nat.  Bank  of  Huntington  r.  Arnold  et  al.,  3 Baukiiijr 
Cases,  358. ) ^ 

23.  A national  bank  may  make  a binding  oral  agreement  to  repay  money  it  bor- 

rows and  to  pay  notes  it  procures  to  be  discounted.  (Hanover  N at.  Bank 
of  City  ot  New  Y^ork  v.  First  Nat.  Bank  of  Burlingame,  Kans.,  3 Bankim*' 
Cases,  533;  109  Fed.  Rep.,  421  ) 

24.  A.,  the  president  of  defendant,  a national  bank  in  Vermont,  applied  to  the 

pjaintift,  a banking  corporation  in  Canada,  for  a loan  for  his  railroad  of 
$50,000,  which  he  had  been  unable  to  obtain  from  defendant,  riaintifl’s 
manager  told  him  the  money  could  not  be  loaned  as  an  individual  loan,  as 
its  individual  loans  were  too  near  the  limit  allowed  by  law,  but  that  it 
would  deposit  that  amount  with  defendant  if  desired.  A.  assented,  and 
they  agreed  the  deposit  should  draw  interest  at  6 per  cent  while  it 
remained,  and  that  bonds  should  be  deposited  as  security.  Plaintiff  drew 
two  drafts  for  the  amount  on  a Boston  bank,  delivered  them  to  defendant, 
and  received  the  collaterals,  and  entered  the  transaction  on  its  books  as  a 
loan  to  defendant.  Defendant  indorsed  the  drafts,  forwarded  them  to  the 
Boston  bank,  Iroin  which  it  received  credit  for  them,  and  has  always 
retained  their  avails.  About  a year  afterwards  defendant  failed,  and  a 
receiver  was  appointed  who  rejected  the  claim  of  plaintiff  when  pre- 
sented for  payment,  and  defendant  brought  suit  Held,  that  the  transac- 
tion was  not  a loan  to  A.  individually,  but  to  defendant;  that  plaintiff 
was  entitled  to  a judgment,  to  be  jiaid  by  the  Comptroller  from  the  assets 
ratably  with  other  claims,  and  that  the  ainouiit  due  should  bo  adjusted 
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as  of  the  time  when  the  receiver  was  appointed,  and  so  certified  hy  the 
receiver  to  the  Comptroller,  to  he  paid  in  dne  course  of  administration. 
(Eastern  Township  Hank  r.  Vermont  National  Bank  of  St.  Albans  and 
another,  22  Fed.  Rep.,  18fi.) 

Duty  of  bank  when  loan  is  deposited. 

25.  A ))ank  which  discounts  the  notes  of  a corporation  depositor  and  credits  the 

proceeds  to  its  account  is  not  bound,  in  order  to  protect  the  validity  of  the 
notes,  to  see  that  the  money  when  paid  out  on  checks  of  the  corporation, 
drawn  in  the  regular  course  of  business,  is  properly  applied  to  the  uses  of 
the  corporation.  (First  National  Bank  of  Hailey  r.  C.  V.  B.  5Iin.  Com- 
pany, 89  Fed.  Rei>.,  439.) 

What  national  bank  may  take  as  security. 

26.  National  banks  may  take  personal  chattels  (e.  g.,  a locomotive)  as  security 

for  loans  and  discounts.  (I’ittsburg  Locomotive  and  Car  works  r.  State 
Nat.  Bank  of  Keokuk,  1 N.  B.  C.,  31.5.) 

Liability  of  officers  for  negligence  in  making  loans. 

27.  In  an  action  by  a bank  against  a former  president  and  director  to  recover 

for  moneys  lost  by  his  negligence  in  i)ermitting  the  cashier  to  borrow  on 
inadequate  security,  the  admission  of  testimony  that  the  loans  to  the 
cashier  were  not  read  off  at  meetings  of  directors  subsequent  to  the  loans 
and  to  show  that  the  notes  given  to  the  cashier  were  not  reported  to  the 
committee  on  such  matters,  was  ])roper.  (Commercial  Bank  v.  Chattield, 
86  N.  W.  Rep.,  1015;  3 Banking  Cases,  594.) 

28.  The  cashier  was  asked  why  he  did  not  refiuest  his  loan  of  a full  board  of 

directors,  and  answered,  over  objection,  that  it  was  the  custom  to  discount 
nearly  all  the  paper  before  the  board  knew  of  it.  Held,  that  any  error 
was  immaterial,  inasmuch  as  the  reply  was  not  prejudicial  to  defendant. 
(Ib.) 

Loans  in  excess  of  limit  valid  and  collectible. 

29.  The  fact  that  a debtor  owed  a bank  a sum  amounting  to  more  than  one-tenth 

of  the  paid-in  capital  of  the  bank  does  not  render  such  debt  uncollectible 
and  void,  under  Starr  A:  C.  Ann.  St.  1896,  ch.  IGa,  ])ar.  13,  providing  that 
the  total  liabilities  of  any  person  to  any  association  shall  at  no  time 
exceed  one-tenth  part  of  the  amount  of  capital  of  such  association  actually 
paid  in.  (Murry  Nelson  Sc  Co.  v.  Leiter,  4 Banking  Cases,  14;  see  note  at 
the  end  case.) 

MANDAMUS. 

When  the  proper  remedy. 

1.  Mandamus  is  the  ])roper  remedy  when  a mandate  of  the  United  States 

Supreme  Court  has  been  disregarded.  (In  re  City  National  Bank  of  Fort 
Worth,  153  U.  S.,  246.) 

2.  If,  as  alleged,  the  assignee’s  only  remedy  is  a mandamus  to  compel  the  levy 

of  a tax,  then  it  has  a right  to  obtain  a judgment  in  the  Federal  court  to 
enable  it  to  invoke  the  power  of  that  court  in  the  granting  and  enforce- 
ment of  the  mandamus  proceeding.  (First  National  Bank  of  Buchanan 
County  r.  Deuel  County,  74  Fed.  Rep.,  373.) 

3.  Compliance  with  a mandate  of  this  court  which  leaves  nothing  to  the  judg- 

ment or  discretion  of  the  court  below  may  be  enforced  by  mandamus. 
(City  National  Bank  of  Fort  Worth  v.  Hnnter,  152  U.  S.,  512.) 

4.  The  Sui)reme  Court  has  power,  in  its  discretion,  to  compel  the  officers  of  a 

national  bank  in  process  of  liquidation,  on  expiration  of  its  charter  by 
limitation,  to  exhibit  books,  papers,  and  assets  of  the  bank  to  the  sfock- 
holders  and  to  ])ermit  them  to  examine  nnd  take  extracts  therefrom. 
(Tuttle  et  al.  v.  Iron  Nat.  Bank  of  Plattsburg  et  al.,  62  N.  E.  Rep.,  761; 
4 Banking  Cases,  300.) 

Allegations  of  petition. 

5.  The  petition  for  mandamus  and  the  alternative  writ  to  compel  a bank  to 

allow  inspection  of  its  books  bj^  the  tax  assessor  under  Burn’s  Rexfised 
Statutes,  1894,  section  8444,  are  insufiicient,  they  proceeding  on  the  theory 
that  he  can  examine  the  account  of  any  depositor  regardless  of  whether 
he  is  bound  to  pay  taxes  in  the  State  and  not  alleging  what  taxpayer  had 
omitted  to  make  returns  of  deposits  therein,  or  that  any  taxpayer  who  was 
a depositor  therein  had  omitted  to  make  projuu*  return.  (Applegate  r. 
State  ex  rel.  Bowling,  63  N.  E.  Ibq)..  16;  I Hanking  Cases,  295.) 
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When  will  not  lie. 

().  Maudiimus  does  not  lie  to  compel  the  otlicers  of  a private  corporation  to 
issue  stock  to  a person  entitled  thereto.  (State  v.  Carpenter,  37  N.  E.,  261.) 

7.  When  the  otlicers  of  a eorjtoration  refuse,  on  demand,  to  issue  a certilicate 

of  stock  to  a ])ersou  entitled  thereto,  the  remedy  is  by  action  for  damages, 
or  to  enforce  the  issue  and  delivery  of  such  certilicate  in  equity,  rather 
than  hy  mandamus.  (Ih.) 

Appeal,  jurisdiction. 

8.  This  court  can  not  entertain  an  appeal  from  a judgment  executing  its  man- 

date if  the  value  of  the  matter  in  dispute  upon  the  appeal  is  less  than 
$5,000.  (City  Nat.  Bank  of  Fort  Worth  v.  Hunter,  152  U.  S.,  512.) 

9.  No  appeal  lies  from  a decree  for  costs,  (lb.) 

10.  A bill  in  e(iuity  to  compel  a board  of  public  otlicers  to  issue  bonds  to  plain- 
titf  is,  in  etfect,  a petition  for  a peremptory  mandamus,  and  neither  can  be 
maintained  unless  the  act  sought  to  be  coerced  is  a purely  ministerial  one, 
enjoined  on  the  defendants  by  positive  requirements  of  law,  which  leaves 
nothing  to  their  discretion.  Farmers’  Nat.  Bank  of  Hudson  v.  Jones  et  ah, 
105  Fed.  Rep.,  459.) 

1.  Act  Arkansas,  May  8, 1899,  which  authorizes  and  directs  the  State  debt  board  to 
fund  the  valid  bonded  indebtedness  of  the  State  by  exchanging  new  bondo 
for  outstanding  valid  bonds,  whichshall  be  presented  by  the  holders,  confers 
no  power  on  such  board  to  issue  new  l)onds  in  lieu  of  old  bonds  which  have 
been  lost  or  destroyed,  even  though  they  were  erroneously  destroyed  by 
the  officers  of  the  State;  nor  can  such  power  be  conferred  by  a court  on 
equitable  grounds,  the  only  remedy  of  the  creditor  being  through  legisla- 
tion. (Ib.) 


MARRIED  WOMEN. 

Married  women. 

1.  A national  banking  association  may  take  as  security  for  a loan  the  indorse- 

ment of  a married  woman,  charging  her  separate  estate.  Such  security 
is  to  be  treated  as  personal  security,  within  the  meaning  of  the  banking 
law,  and  not  as  a mortgage.  (Third  National  Bank  v.  Blake,  73  N.  Y.,  260.) 

2.  A married  woman  in  the  District  of  Columbia  may  become  a holder  of  stock 

in  a national  banking  association  and  assume  all  the  liabilities  of  such  a 
shareholder,  although  the  consideration  may  have  proceeded  wholly  from 
the  husband.  (Keyser  v.  Hitz.,  133  U.  S.,  138.) 

3.  In  V^ermont  a married  woman  is  competent  to  become  a stockholder  in  a cor- 

poration and  to  contract  to  charge  her  separate  property  with  the  payment 
of  auy  liability  which  is  implied  from  entering  into  that  relation.  (Witters 
V.  Sowles,  38  Fed.  Rep.,  700.) 

MORTGAGE. 

[Cross  rolereucos : Preferences;  Preferred  claims;  Real  estate.] 

I.  GENERALLY. 

National  bank  may  take  mortgage  for  antecedent  debt. 

1.  A national  bank  has  a right  to  take  a chattel  mortgage  for  the  purpose  of 

securing  a previously  contracted  debt,  and  to  enforce  the  same.  (Siiatford 
V.  The  First  National  Bank  of  Tama  City,  37  Iowa,  181 ; 1 N.  B.  C.,  486.) 

2.  A national  bank  may  take  a mortgage  of  real  estate  to  secure  an  antecedent 

indebtedness  at  the  time  of  renewing  and  under  an  agreement  for  future 
renewals  of  tlie  notes  evidencing  the  debt.  (Howard  National  Bank  of 
Burlington  v.  Loomis,  51  Vt.,  349;  2 N.  B.  C.,  424.) 

Mortgages  in  violation  of  statute  enforceable. 

3.  A party  who  has  secured  a loan  from  a national  bank,  and  given  real  estate 

security  therefor,  can  not  be  heard  to  deny  the  right  of  the  bank  to  enforce 
the  provisions  of  the  mortgage  because  of  the  section  of  the  United  States 
statutes  prohibiting  the  taking  of  real-estate  security  for  a loan  negotiated 
by  a national  bank.  (First  Nat.  Bank  of  Sutton  r.  Grosshans,  85  N.  W. 
Rej).,  542;  3 Banking  Cases,  283.) 

4.  Where  security  ou  real  estate  has  been  taken  by  a national  bank  on  a 

contemporaneous  loan,  the  same  may  be  enforced  notwithstanding  the 
provisions  ol  the  United  Stati's  statute  prohibiting  that  character  of 
security,  (lb.) 
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Subrogation. 

5.  M.  gave  to  a bank  a mortgage  on  land  owned  by  him  to  secure  paper  which 

the  bank  iniglit  discount.  Among  the  paper  so  discounted  was  a note  made 
by  J.  which  M.  had  discounted,  and  which  J.  paid  to  the  bank.  The  note 
had  been  given  for  a certilicate  of  deposit  which  J.  afterwards  indorsed  and 
subsequently  paid.  J.  claimed  subrogation  under  the  mortgage  to  the 
rights  of  the  bank  as  respected  the  certiticate  of  deposit.  Held,  that  the 
claim  could  not  be  allowed;  that  the  payment  of  the  note  to  the  bank  by 
J.  discharged  the  mortgage,  so  far  as  it  was  a security  for  the  note,  and 
that  the  certiticate  of  deposit  was  not  secured  by  the  mortgage.  (Under- 
wood V.  Metro]>olitan  National  Bank,  144  U.  S.,  669.) 

I Insufficient  defenses  to  mortgages. 

6.  Where  the  description  of  property  covered  by  a mortgage  is  found  to  have 

])cen  inserted  before  the  execution  and  delivery  of  the  mortgage,  and  the 
mortgage  is  otherwise  complete,  the  defense  can  not  be  made  to  a fore- 
closure that  certain  collaterals,  which  were  to  have  l)eeu  enibr.aced  in  the 
mortgage,  had  been  omitted  in  violation  of  the  mortgagors^  rights.  (Hes 
Moines  National  Bank  v.  Harding,  Iowa,  53  N.  W.,  99.) 

[ Landlord’s  mortgage  of  his  interest  in  growing  crops. 

7.  A landlord  who  is  to  receive  as  rent  for  a farm  a share  of  the  crop,  to  be 

: delivered  by  the  tenant,  has  such  an  interest  in  the  crop  that  he  may, 

before  its  division,  make  a valid  mortgage  thereon,  which  will  attach  to 
I his  share  as  soon  as  segregated,  and  will  take  precedence  of  a garnish- 

I nient  of  the  tenant  by  a creditor  of  the  landlord  after  the  exeeution  of  the 

mortgage.  (Riddle  v.  Dow,  Iowa,  66  N.  W.,  1066 ; Thompson  National  Bank 
! r.  Same,  Ib.) 

i Effect  of  release  of  part  of  mortgaged  property. 

i 8.  A mortgagee  of  chattels  who  releases  a part  of  the  mortgaged  property  is 

not  thereby  precluded  from  enforcing  his  mortgage  upon  the  remainder 
as  against  another  creditor  whose  rights  are  in  no  way  prejudiced  by  such 
I release.  (Ballinger  National  Bank  r.  Bryan,  Tex.  Civ.  Apj).,  34  S.  W.,  451.) 

i Pvlortgage  to  defraud  creditors. 

i 9.  A mortgage  taken  for  the  purpose  of  defrauding  creditors  of  a mortgagor  is 

; not  merely  voidable  as  to  such  creditors,  but  is  void.  (First  National  Bank 

r.  Marshail,  Kan.  Sup.,  43  P.,  774.) 

[ Release  of  sureties  by  extension. 

10.  Giving  a chattel  mortgage  to  secure  an  overdue  note,  the  time  of  payment  of 
: ■ which  is  by  the  terms  of  the  mortgage  extended  for  thirty  days,  such 

i mortgage  to  remain  after  the  overdue  note  is  ■|)aid,  as  additional  security 

for  the  payment  of  several  demand  notes  already  secured  by  aceal-estate 
mortgage,  does  not  postpone  payment  of  the  demand  notes  for  any  definite 
; time,  so  as  to  discharge  the  sureties  thereon.  (Fallkill  National  Bank  r. 

Sleight,  Sup.,  37  N.  Y.  S.,  155.) 

I Indemnity  mortgage  inures  to  benefit  of  all  sureties. 

i 11.  Where  one  of  several  sureties,  after  all  have  signed,  but  before  the  debt  has 
been  paid,  obtained  a mortgage  from  the  principal  as  indemnity,  it  inures 
to  the  benefit  of  his  cosureties.  (Farmers  and  Traders’ National  Bank  r. 
Snodgrass,  Or.,  45  P.,  758.) 

t Mortgage  of  wife's  property  to  secure  extension  of  debt. 

12.  A mortgage  given  by  a wife  on  her  separate  estate  in  settlement  of  a debt  of 

her  husband  is  not  binding  on  her,  though  she  gave  it  under  the  impres- 
sion that  the  creditor  could,  for  some  reason,  subject  the  property  to  ]»ay- 
ment  of  the  debt,  and  intended,  in  giving  it,  to  effect  a compromise  of  what 
she  regarded  as  a doubtful  claim  against  her  property.  (First  National 
Bank  r.  Bayliss,  Ga.,  23  S.  E.,  851.) 

i Who  may  not  object  to  indefmiteness  of  mortgage. 

13.  An  objection  as  to  indefiniteness  of  a chattel  mortgage,  sufficiently  certain  as 

between  the  parties,  can  not  bo  raised  by  one  who  had  acejuired  no  vali<l 
lien  on  the  property.  (First  National  Bank  v.  Marshall  & Ilsley  Bank, 
Mich.,  65N.W.,604.) 

14.  In  an  action  between  two  parties  claiming  property  under  chattel  mortgages 

from  different  persons  the  court  properly  refused  to  direct  a verdict  for 
defendant  on  the  ground  that  ])laintifrs  mortgage  was  not  on  file  when 
defendant  extended  <‘re<l  it  toils  mortgagor,  it  appearing  that  plaintiffs 
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Who  may  not  object  to  indefinitenesB  of  mortgage — Coutinned. 

mortgagor  was  the  owner  of  the  property  when  plaintiff’s  mortgage  was 
given,  and  the  evidence  iiot  being  conclusive  that  defendant’s  mortgagor 
ev^er  sacceede<l  to  the  rights  in  the  property  of  ])laiutiff's  mortgagor.  (Ih.j 

Effect  of  record  of  mortgage  on  rights  of  parties. 

15.  In  replevin  by  a chattel  mortgagee  against  a purchaser  at  an  execution  sale 
of  the  mortgaged  chattels  i)laiutiirs  right  to  recover  is  not  affected  by  the 
fact  that  the  mortgage  was  not  tiled  as  re(iuired  by  statute,  whei-e  it  appears 
that  the  sale  was  inadcs  subject  to  the  riglits  of  the  mortgagee.  (I’otter  r. 
Traders’  National  Bank,  Sup.,  23  N.  Y.  S.,  1073.) 

1(5.  A creditor,  on  receiving  a mortgage  on  his  debtor's  stock  of  goods,  immedi- 
ately went  to  the  latter’s  store*  and  told  the  clerks  and  others  ]>resent  that 
he  had  taken  possession  under  the  mortgage,  putting  one  of  the  clerks  in 
charge,  and  he  jeroceieded  forthwith  to  the  county  seat  to  record  the  mort- 
gage. Before  the  mortgage  was  recorded  an  attachment  was  levied  on  the 
goods,  though  the  officer  making  such  levy  was  informed  at  the  time  that 
the  property  was  in  plaintitf's  possession  under  his  mortgage.  Held,  that 
plaintiff’s  mortgage  was  good  as  against  the  attachment,  though  the  attach- 
ing creilitor  had  no  notice  of  the  mortgage  at  the  time  the  writ  was  issued. 
(First  National  Bank  r.  Cart<‘r,  Wash.,  33  P.,  824.) 

Mortgage  to  national  bank  void  as  to  future  loans. 

17.  A mortgage  to  a national  bank  is  valid  as  to  preexisting  debts,  but  void  as 

to  future  loans.  (Woods  v.  People’s  National  Bank  of  Pittsburgh,  83 
Pennsylvania  State,  57.) 

Bona  fide  holder  of  mortgage  note  purchased  by  bank. 

18.  Notes  secured  by  mortgages  were  assigned  to  a national  bank  and  by  it  to 

plaintiff.  Held,  in  an  action  of  foreclosure,  that  the  mortgages  were  not 
extinguished  by  the  assignment  to  the  bank,  and  were  valid  in  the  hands 
of  the  plaintiff,  he  being  a bona  tide  purchaser.  (Richards  r.  Kountze,  4 
Nebraska,  200;  1 N.  B.  C.,  652.) 

19.  In  the  absence  of  evidence  showing  the  ])urpose  and  object  of  the  assignment 

to  the  bank  it  can  not  be  i)resumed  that  it  was  for  a debt  created  in 
presenti  in  violation  of  the  national  banking  act.  (Ib.) 

20.  Semble,  that  the  limitations  of  the  national  banking  act  a})ply  to  transac- 

tions in  real  property,  independ(*nt  of  legitimate  banking  operations, 
and  not  to  mortgage  securities.  (Ib.) 

National  bank  may  take  stock  in  corporation  as  collateral. 

21.  The  transfer  to  a national  bank,  as  security  for  a loan  of  stock  of  a corpora- 

tion whose  property  is  solely  real  estate,  is  not  invalid  within  the  national 
banking  act  as  a loan  upon  a mortgage  security.  (Baldwin  r.  State 
National  Bank  of  Minneapolis,  1 N.  W.  Rep.,  261;  2 N.  B.  C.,  278.) 

When  mortgage  valid  under  bankrupt  law. 

22.  A mortgage  given  by  a bankrupt  within  four  months  prior  to  his  bankruptcy, 

in  order  to  constitute  a valid  lien,  under  bankruptcy  act,  1898,  section  67d, 
must  have  been  given  or  accepted  in  good  faith,  and  not  in  contem])lation 
of,  or  in  fraud  upon,  the  act,  and  ‘‘  for  a i>resent  consideration.”  Where  a 
mortgage  so  given  was  in  part  for  a ])resent  consideration  and  in  ])art  as 
securit3"  for  a renewal  of  an  antecedent  debt  previously  secured  bj^  a 
mortgage,  which  was  void  as  agamst  other  creditors  because  not  recorded, 
it  constitutes  a valid  lien  to  the  extent  of  the  new  consideration,  but  is 
voidable  as  a ])reference  to  the  extent  that  the  notes  secured  were  based 
upon  the  prior  debt.  (Citj*^  National  Bank  of  Greenville  r.  Bruce,  109 
Fed  Rep.,  69.) 

When  decree  is  final  and  appealable. 

23.  A decree  which  determines  the  invaliditj'^  of  a trust  deed  is  final  and  appeal- 

able  as  to  the  trustee  and  beueticiaiy  in  such  deed,  although  it  is  inter- 
locutoiy  onl}^  as  to  other  matters  involved  in  the  suit,  iii  which  such 
parties  have  no  interest.  (Kemp  et  al.  r.  National  Bank  of  the  Republic 
of  New  York,  109  Fed.  Rep.,  48.) 

Liability  of  bank  officer  for  false  .statement  to  depositor. 

24.  An  officer  of  a bank  can  not  avail  himself  of  the  statute  of  frauds,  requiring 

a promise  to  answer  for  the  (ffibt  of  another  to  be  in  writing  to  sustain  an 
action  thereon,  to  jirotect  him  from  liability  arising  from  a false  and 
fraudulent  statement  made  by  him  to  a depositor  in  regard  to  the  condi- 
tion ot  the  bank,  b^'  reason  of  which  the  depositor  sutfered  loss.  (Keinj) 
et  al.  r.  Nat.  Bank  ot  the  Rejmblic;  of  New  York,  109  Fed.  Reji.,  48.) 
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Liability  of  bank  officer  for  false  statement  to  depositor — Continued. 

25.  C'reditors  can  not  iuvoFe  the  statute  of  frauds  to  defeat  a liability  of  their 
debtor,  which  he  has  himself  recogjiized  by  giving  his  notes  and  security 
I therefor.  (Ib.) 

^ 26.  A county  treasurer,  who  was  a large  de])08itor  of  public  money  in  a national 

bank,  applied  to  the  j>iesident  Ibr  information  as  to  the  bank’s  condition, 
and  was  l)y  him  assured  that  the  bank  was  solvent  and  able  to  jiay  all  its 
indebtedness.  It  was  in  fact  insolvent,  as  the  ]»rcsident  knew,  and  snb- 
I seijneutly  failed,  and  the  depositor  was  obliged  to  individually  make  good 

to  the  county  the  amount  lost  through  his  deposit.  Thereafter  the  j)rcsi- 
dent,  who  was  also  insolvent,  without  the  knowledge  of  the  depositor, 
executed  to  him  his  individual  notes,  secured  by  a trust  deed  for  the 
amount  so  lost.  IleUl,  that  such  notes  and  deed  wore  8U|y>ortcd  by  a 
i legal  consideration,  which  was  the  liability  of  the  mak(*r  for  the  loss  sus- 

tained by  reason  of  his  false  and  fraudulent  statement,  and  were  valid  as 
against  his  other  creditors.  (Ib.) 

I Represeiitation.s  of  assignor  of  mortgage,  estoppel. 

[ 27.  One  who  sells  notes  secured  by  a second  mortgage,  falsely  representing  such 

mortgage  to  be  a first  lien,  can  not  invoke  the  record  of  a }n  ior  mortgage 
I held  by  himself  as  notice  to  the  inirchaser,  but  as  between  them  the  ])nr- 

! chnser  is  entitled  to  priority  of  lien.  (Zeis  v.  Potter  et  al. ; Potter  et  al. 

I r.  Zeis,  105  Fed.  Rep.,  200.) 

Release  of  mortgage  to  bank  by  resolution  of  directors. 

28.  A mortgage  to  a bank  is  released,  without  being  delivered  up,  where  the 

directors  of  the  bank  ]>ass  a resolution  releasing  it,  holding  the  personal 
security  only,  to  enable  the  mortgagor  to  improve  the  property,  and  he 
does  so  and  conve3"S  the  ])ro]terty,  and  no  claim  is  made  on  the  mortgage 
until  ten  \’ears  later,  and  then  by  the  bank’s  assignee.  (In  re  Bank  of 
M'est  Superior,  Goodvin  r.  Nichols,  85  N.  W.  Rep.,  501;  3 Banking  Cases, 
322.) 

29.  The  act  of  the  directors  of  a bank  in  releasing  a mortgage  bj^  resolution 

may  be  proved  bj^jiarol;  witness  testifying  that  he  did  not  think  this 
action  appeared  on  the  records,  and  there  being  no  evidence  that  it  did  so 
appear.  (Ib.) 

II.  FORECLOSURE. 

I 

j 

i Foreclosure  of  mortgage  held  as  collateral. 

1 1 A complaint,  in  an  action  to  foreclose  a mortgage  held  as  collateral,  against 

i the  jirincipal  debtor  and  the  mortgagor,  which  set  out  Ihe  mortgage  note, 

I which  had  been  assigned  to  plaintiff,  and  also  the  note  of  the  principal 

! debtor,  and  demanded  judgment  against  the  mortgagor  and  the  principal 

! debtor  for  a deficiency,  was  not  demurrable,  on  the  ground  that  it  united 

i ditferent  causes  of  action.  (First  National  Bank  r.  Lambert,  Minn.,  65 

I N.  W.,151.) 

Foreclosure  of  mortgage  given  to  predecessor  State  bank. 

2.  A national  bank  organized  as  successor  to  a State  bank  may  maintain  an 

action  to  foreclose  a mortgage  of  real  estate  executed  to  the  State  bank  as 
securitj’  for  a note  and  assigned  to  it  by  the  State  bank  on  the  formation 
of  the  national  bank.  (Scofield  r.  State  National  Bank  of  Lincoln,  9 Nebr., 
316;  31  Am.  Rep.,  412;  2 N.  B.  C.,  280.) 

Foreclosure  when  mortgagor  adjudged  a bankrupt. 

3.  A decree  Avas  entered  in  a State  court  foreclosing  a first  and  second  mortgage 

on  nail  estate  and  ordering  its  sale,  before  the  time  fixed  for  tin*  sale 
creditors  tiled  a ]»etition  against  the  mortgagors  on  which  they  were 
adjudicated  bankrupts.  Such  creditors  also  tiled  a bill  in  tbe  circuit 
court  of  the  United  States  on  which  they  obtained  an  injunction  restrain- 
ing further  proceedings  for  the  sale  of  the  inortgageil  ])ropert3M)_v  the 
State  (V)urt.  'fhereafter  the  mortgagees  joined  in  a jietition  to  tlie  court 
of  bankruptcj"  asking  that  the  projierty  be  sold  by  the  trustee  for  iiay- 
ment  of  their  liens,  and  such  sale  was  ord<ued  and  made,  the  proceeds 
received  being  insufficient  to  ]>ay  the  mortgage  debts.  On  ])etition  of  tbe 
trustee  the  court  ordered  the  first  mortgage  ]iaid  from  tbe  proceeds,  but 
dis]daced  the  second  in  favor  of  tbe  costs  and  expenses  incurred  in  both 
the  bankruptcj'  proceedings  and  the  injunction  suit,  iinduding  fees 
allowed  to  counsel  for  the  creditors  and  trustee.  No  other  assets  of  the 


910  keport  of  the  comptroller  of  the  currency. 


Foreclosure  when  mortgagor  adjudged  a bankrupt — Continued. 

bankrupt  caino  into  the  hands  of  the  trustee.  Held,  that  such  order  was 
erroneous,  except  in  so  far  as  it  directed  i)ayinent  of  the  costs  incurred  in 
selling  the  pro])ci'ty,  including  the  compensation  to  the  trustee  not  exceed- 
ing that  to  which  the  master  in  the  State  court  would  have  been  enti- 
tled. (Ridgley  Nat.  Bank  v.  Matheny,  105  Fed.  Rep.,  754.) 

4.  Under  bankruptcy  act,  1898,  sections  40,  48,  providing  that  referees  and  trus- 
tees in  bankruptcy  shall  be  entitled  to  commissions  on  “dividends’'  pai<l  by 
the  estate,  they  are  not  entitled  to  commissions  on  sums  i)aid  to  mortgage<!t, 
from  the  ]»roceeds  of  the  mortgaged  property  on  its  sale  l)y  order  of  the 
court  of  bankru}>tcy,  such  sums  not  being  dividends  within  the  meaning 
of  the  statute.  (Ib.) 


III.  state  statutes. 


Iowa  statute  construed. 

1.  The  Iowa  statute  provides  that  corporations  organized  thereunder  must,  by 

their  articles  of  incorporation,  fix  a maximum  of  indebtedness,  which 
shall  not  exceed  two-thirds  of  their  capital  stock;  this  provision  not  to 
apply,  however,  where  corporate  bonds  are  issued  and  secured  “ by  an 
actual  transfer  of  real-estate  securities,”  which  shall  be  a first  lieu  on 
unincumbered  real  estate,  worth  at  least  twice  the  amount  loaned  thereon. 
(McClain’s  Code,  sec.  1011.)  Held,  that  the  execution  and  delivery  by  the 
corporation  of  a mortgage  on  its  own  real  estate  to  secure  bonds  was  a 
transfer  of  real-estate  securities  within  the  meaning  of  the  statute. 
(First  National  Bank  of  Montpelier  r.  Sioux  City  Terminal  Railroad  and 
Warehouse  Co.,  Trust  Co.  of  North  America  Intervener,  69  Fed.  Rep.,  441.) 

2.  A terminal  and  warehouse  company  executed  a lease  of  its  property"  for  a term 

of  one  hundred  years,  and  shortly  afterwards  mortgaged  the  same  to  secure 
an  issue  of  bonds.  The  lease  and  mortgage  mutually  referred  to  each 
other,  and  the  lease  contained  a provision,  with  an  express  covenant  by 
the  lessee,  for  the  payment  to  the  trustee  under  the  mortgage  of  so  much 
of  the  rental  as  was  necessary  to  pay  interest  on  the  l)ond8  and  the  costs 
of  the  trusteeship.  Held,  that  the  two  instruments  were  to  be  construed 
in  pari  materia,  and  that  consequently  the  lease  was  not  a prior  incum- 
brance to  the  mortgage,  within  the  meaning  of  a statute  requiring  cor- 
porate bonds  to  be  secured  by  mortgage  upon  unincumbered  real  estate. 
(McClain’s  Code,  sec.  1611.  Ib.) 

3.  Upon  a question  as  to  whether  property  mortgaged  by  a corporation  was 

worth  twice  the  amount  of  the  ])onds  secured  by  the  mortgage,  as  required 
by  statute,  held,  that  where  it  appeared  that  the  bonds  were  sold  in  open 
market  for  from  90  to  95  cents  on  the  dollar,  in  cash,  it  could  not  be  held 
that  the  security,  at  the  time  it  was  given,  did  not  meet  the  statutory 
re(iuirement.  (Ib.) 

4.  The  lact  that  a trust  deed  to  secure  bonds  was  not  in  strict  accordance,  in 

some  particulars,  with  the  resolution  authorizing  it,  is  not  sufHcient 
ground  for  holding  it  invalid,  where,  subseijnent  to  its  execution,  the 
board  of  directors  recognized  its  existence  and  validity  by  directing  the 
issuance  of  the  amount  of  bonds  which  the  deed  was  given  to  secure.  (Ib.) 

5.  Where  a corporation  executed  a lease  for  oue  hundred  years,  and  shortly  after- 

wards a mortgage  of  the  same  property,  and  the  two  instruments  mutually 
referred  to  each  other,  so  as  to  be  in  pari  materia,  held,  that  there  was  no 
ground  for  a contention  that  the  estate  created  by  the  mortgage  could  not 
take  effect  until  the  expiration  of  the  lease,  and  that  consequently  the 
mortgage  was  void,  as  creating  a perpetuity.  (Ib.) 


Wyoming  statute  con.stiued. 

6.  An  instrument  which  on  its  face  purports  to  bo  a mortgage  of  personal  pro])- 

erty  by  a linn,  but  is  invalid  as  such  liecause  not  executed  by  all  the  mem- 
bers of  the  lirm,  as  recjuired  by  the  Wyoming  act  of  1890,  is  not  effective  in 
any  way,  either  as  conveying  the  entire  interest  of  the  firm  in  the  partner- 
ship property  or  of  the  individual  members  who  have  signed  it.  (Ridgely 
ot  al.  V.  First  National  Bank,  75  Fed.  Rep.,  808.) 

7.  Nor  can  the  instrument  be  ratified  by  the  partner  whose  name  was  omitted. 

(Ib.) 

8.  A purchaser  from  the  mortgagor  may  attack  a mortgage  as  void  because  not 

properly  executed.  (Ib.) 
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NEGOTIABLE  PAPER. 

I.  GKXEUALLY. 

When  surety  not  released  by  extension  given  to  maker. 

1.  Where  the  payee  of  a note,  in  extoiuling  time  of  payment  to  the  maker 

reserves  his  rights  against  the  sureties,  the  latter  are  not  discharged, 
though  they  are  not  iiotilied  of  the  fact.  (Poston  National  Bank  r.  Jose, 
Wash.,  38  P.,  1026.) 

2.  Payment  of  interest  in  advance  on  a note  is  not  of  itself  evidence  of  an  agree- 

ment for  the  extension  of  time  of  i)ayment  sufficient  to  release  a surety 
from  liability.  (American  National  Bank  r.  Love,  62  Mo.  App.,  378.) 

Renewal  of  note  raises  no  presumption  of  payment. 

3.  The  fact  that  a bank  takes  a note  in  place  of  one  which  has  matured  raises 

no  presumption  that  the  note  was  taken  in  payment  of  the  other,  but  Ihe 
<luestion  of  payment  is  one  of  fact,  depending  on  the  intention  of  the 
parties.  (Boston  National  Bank  r.  Jose,  38  Pac.  Rep.,  1026.) 

Bank’s  ratification  of  officer’s  unauthoiized  contract. 

4.  A bank  by  suing  on  a note  taken  by  its  cashier  under  a contract  made  by 

him  ratifies  the  contract  in  toto,  though  he  was  unauthorized  to  make  it. 
(La  Grande  National  Bank  v.  Blum,  Or.,  41  P.,  659.) 

5.  A note  executed  by  stockholders  of  a corporation  in  the  corporate  name, 

without  authority  of  the  directors,  becomes  a corporate  liability  if  rati- 
fied by  the  corporation  by  permitting  judgment  to  go  against  it  on  the 
note.  (Nebraska  National  Bank  r.  Ferguson,  Nebr.,  68  N.  W.,  370.) 

Effect  of  material  alteration  after  delivery. 

6.  Where  a note  was  altered  after  delivery  by  an  agent  of  the  ])ayee,  Avithout 

the  maker’s  knowledge,  by  an  interlineation  of  the  words  ‘‘with  interest 
at  6 per  cent,”  which  occu])ied  only  half  a line  and  appeared  to  have  been 
interlined,  no  recovery  could  be  had  thereon  by  a subse(]uent  holder  for 
value  of  either  interest  or  principal  alone.  ((Jettysburg  National  Bank 
r.  Chisolm,  Pa.,  32  Atl.  Rep.,  730.) 

7.  Erasing  from  a note  after  delivery  the  words  “agreeing  to  pay  all  expenses 

incurred  by  suit  or  otherwise  in  attempting  the  collection  of  this  note, 
including  reasonable  attorney’s  fees,”  is  a material  alteration  which  ren- 
ders the  note  void,  since  without  such  Avords  the  note  is  negotiable.  (First 
National  Bank  r.  I^iaughlin,  N.  D.,  61  N.  W.,  473.) 

8.  Where  the  maker  of  a note  previously  indorsed  for  his  accommodation  alters 

the  same  without  the  indorser’s  consent,  by  adding  the  Avoids  “with  inter- 
est at  10  per  cent  per  annum,”  there  being  at  the  time  the  maker  received 
it  no  blank  space  for  the  insertion  of  interest  nor  words  indicating  that 
interest  should  be  expressed,  the  note  will  be  invalid,  as  against  the  accom- 
modation indorser,  even  in  the  hands  of  a bona  tide  holder.  (Farmers  and 
Merchants’  National  Bank  v.  NoaucIi,  Tex.  Sup.,  34  S.  W.,  914.) 

Procuring  signature  to  blank  paper  and  writing  note  above. 

9.  Where  a person  induces  another  to  sign  a pajier  containing  no  writing  and 

which  is  to  be  used  merely  as  a means  of  identifying  the  signer,  Avhodoes 
not  intend  to  execute  a iioto  or  contract  of  any  kind,  and  then  tills  out  the 
blanks  so  as  to  make  the  paper  a note,  the  note  Avill  be  void  even  in  the 
hands  of  an  innocent  holder.  (First  National  Bank  v.  Zeims,  Iowa,  61 
N.  W.,  483.) 

When  certificate  of  deposit  a promissory  note. 

10.  The  plaintiff  received  from  defendants  the  following  certificate:  “ B.  has 

deposited  in  this  bank  $8,000  (eight  thousand  dollars),  payable  to  the  order 
of  himself  on  the  return  of  this  certilicate  properl^'^  indorsed.  Interest  at 
6 per  cent,  if  left  tAvelve  months,  for  all  future  months.  Interest  to  cease 
if  not  reneAved  at  end  of  one  year  from  date.”  IlehJ,  that  such  a certili- 
cate of  de])o8it  is  a i)romissory  note,  payable  on  demand.  (Beardsley  r. 
Webber,  Mich.,  62  N.  W.,  173.) 

Conversion  of  collaterals  as  a defense. 

11.  In  an  action  on  a note,  plaintiff  averred  that  it  had  made  a A'alid  sale  of 

securities  pledged  for  the  note,  and  had  credited  the  proceeds  on  the  note, 
and  prayed  a judgment  for  the  amount  of  the  note,  less  such  credit. 
Defendant  jileaded  that  the  alleged  sale  was  iinlaAvful,  and  that,  as  plain- 
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tiff  had  wrongfully  appropriated  the  securities  i)ledged,  defendant  was 
(oititled  to  a credit  for  their  full  value.  Held,  that  defeudant  was  not 
hound  to  tender  the  amount  due  on  his  note,  as  a condition  precedent  to 
making  such  defense.  (Rush  v.  First  National  Bauk  of  Kansas  Cit^',  71 
Fed.  Rei>.,  102.) 

12.  The  wrongful  act  complained  of  by  the  defendant’s  answer  was  so  connected 

with  the  transaction  set  forth  hy  ])laintitf  as  to  constitute  a valid  eouu- 
terelaitn  under  General  Statutes  of  Kansas,  1889,  paragraph  4178.  (Ib.) 

13.  Where  a note  given  a hank  hy  one  indebted  to  it  was  signed  hy  the  debtor’s 

sister  on  the  hank’s  representation  that  a further  loan  would  he  made 
the  debtor,  hut  no  such  loan  was  made,  and  the  note  was  held  merely  as 
collateral  security,  it  was  a defense  that  the  note  was  diverted  from  the 
pur])ose  for  which  it  was  signed,  and  an  inquiry  could  not  he  made  as  to 
whether  the  use  which  was  made  of  the  note  was  more  disadvantageous 
than  that  sti])ulated  would  have  been.  (Second  National  Bank  r.  Dunn 
(Pa.  Sup.),  25  A.,  80;  Gardner  v.  Same,  Ih.,  81  and  88.) 

Authority  of  corporate  officer  to  indorse  note,  presumed. 

11.  'fbe  possession  of  a.  negotiable  note  payable  to  a corporation,  and  hearing 
the  indorsement  of  such  corporation,  regular  in  form,  and  signed  hy  its 
general  manager,  is  prima facie  sufticient  to  show  that  the  officer  so  indors- 
ing the  note  had  authority  to  do  so,  and  to  entitle  the  holder  thereof  to 
recover.  (Citizens’  National  Bank  v.  Wintler,  Wash.,  45  P.,  38.) 

Effect  cf  guarantee  written  on  back  of  note. 

15.  The  fact  that  a guaranty  is  written  on  the  hack  of  a note,  above  the  signa- 

ture of  the  ])a3"ee,  does  not  have  the  effect  of  preventing  the  signature 
from  operating  as  an  indorsement,  for  the  purpose  of  passing  the  legal 
title  tothenote.  (National  Bauk  of  Commerce  v.  Gallaud,  Wash.,  45  P.,  35.) 

When  administrator  personally  liable. 

16.  An  administrator  is  personally  liable  on  a note,  signed  hy  him  as  such,  the 

])roceeds  of  which  were  placed  with  the  payee,  a bank,  and  paid  out  on 
checks  draMui  l)y  him  to  pay,  generally,  hills  and  debts  of  the  estate. 
(First  National  Bank  v.  Collins,  Mont.,  43  P.,  499.) 

Attorney’s  fees. 

17.  The  obligation  imposed  hy  a provision  in  a note  for  the  payment  of  10  per 

<;ent  attorney’s  fees  is  not  affected  hy  the  fact  that  it  was  insertCvl  for  the 
sole  benefit  of  the  payee  and  not  with  any  purpose  of  paying  the  amount 
to  an  attorney.  (Sturgis  National  Bank  v.  Smyth,  Tex.,  30  S.  W.,  678.) 

18.  The  amount  of  attorney’s  fees  stipulated  in  a note  to  he  ])aid  in  case  suit  is 

brought  may  he  added  to  the  amount  of  the  judgment  recovered  on  the 
note,  under  Code  Proceedings,  section  803,  expressly  authorizing  the  allow- 
ance of  such  fees.  (Exchange  National  Bank  v.  Wolverton,  Wash.,  39  P., 
248.) 

19.  An  agreement  hy  the  maker  of  a note  to  pay  10  ])er  cent  commission,  if  the 

note  he  not  paid  at  maturity,  and  is  collected  hy  an  attorney,  is  valid. 
(Braham  v.  First  National  Bank,  Miss.,  16  So.,  203.) 

20.  A count  in  a declaration  alleging  that  a third  person  executed  his  certain 

])romissory  note,  payable  to  the  ordei’  of  dehunlant ; that  defendant  indorsed 
and  delivered  said  note  to  a certain  hank,  whereby  she  promised  to  pay 
the  hank  $100  for  attonu'y’s  fees  in  the  event  that  the  note  was  net  ])aid 
at  maturity,  and  was  ])laced  in  the  hands  of  an  attorney  for  c*dleetion ; 
that  the  note  was  not  paid  at  maturity,  and  had  been  placed  in  the  hands 
of  an  attorney  for  collection,  (foes  not  show  a liability  for  attorney's  fees 
on  the  part  of  defendant  to  the  hank,  or  to  one  claiming  through  it. 
(Rohinsou  V.  Aird,  3 Banking  Cases,  309;  29  So.  Rep.,  633.) 

21.  An  ordinary  indorsement  of  a note  does  not  carry  with  it  an  original  obliga- 

tion to  pay  attorney’s  fees  for  collecting  the  not(‘;  and,  without  notice  of 
its  dishonor,  tin*  indorser  will  not  be  liable  upon  such  indorsement  for 
attorney’s  fees  stipulated  in  the  face  of  the  note  to  he  jiaid  hy  the  maker. 
(Ih.) 

Indemnity  to  one  surety  inures  to  benefit  of  all. 

22.  Where  one  of  several  sureties,  after  all  have  signed,  hut  before  the  debt  has 

been  paid,  obtained  a mortgage  from  the  principal  as  indemnity,  it  inures 
to  the  benefit  of  his  cosuri'ties.  (Farmers  and  Traders'  National  Bauk  v. 
Snodgrass,  Or.,  45  P.,  758.) 
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Contribution  between  coobligors. 

! 23.  An  obligor  in  a note  who  pays  a sum  in  excess  of  his  pro  rata  share  to  the 

obligee  in  consideration  of  his  fall  discharge  is  eutitle<l  to  contribution 
from  each  of  his  coobligors  of  their  pro  rata  share  of  the  excess  so  paid. 
(Merchants’  National  Bank  v.  McAuulty,  Tex.  Sup.,  33  S.  W.,  963.) 

Duty  of  assignee  to  assignor  in  order  to  charge  latter. 

[ 24.  An  assignee  of  an  invalid  nonuegotiable  draft  who  relies  on  its  invalidity 

as  excusing  him  from  attempting  by  suit  to  collect  the  money  innst  notify 
his  assignor  of  his  reason  for  not  suing  and  otter  to  return  the  instrument 
to  him ; and  if  he  is  guilty  of  negligence  therein,  to  the  assignor’s  damage, 
he  can  not  recover  the  consideration  of  the  assignment.  (Merchants’ 
National  Bank  v.  Spates,  W.  Va.,23  S.  E.,  681.) 

l^hat  an  assignor  impliedly  warrants. 

f 25.  One  who  assigns  a nonnegotiable  draft  by  indorsement  and  delivery  thereof 
impliedly  wmrrauts  its  validity,  his  right  to  assign,  that  it  is  a subsisting, 
unpaid  debt,  and  the  solvency  of  the  debtor.  (Merchants’  National  Bank  v. 
Spates,  23  S.E.,  681.) 

3ank  may  recover  on  note  purchased  by  it. 

S 26.  Want  of  authority  in  plaintiff  national  bank  to  purchase  a negotiable  note 
can  not  be  pleaded  by  the  maker  of  the  note  in  defense.  (First  National 

I Bank  v.  Smith,  S.  D.,  65  N.  W.,  437.) 

I 27.  A national  bank  may  recover  upon  negotiable  paper  purchased  by  it. 

(Merchants’ National  Bank  of  St.  Paul  v.  Hanson,  33  Minn.,  40;  53  Am.  Rep., 

I 5;  3 N.  B.  C.,509.) 

; Dne  holding  himself  out  as  partner  liable  as  such. 

i 28.  One  who,  by  his  acts  and  declarations  in  dealing  wdth  a bank,  holds  himself 

! out  to  it  as  a member  of  a firm,  thus  inducing  the  bank  to  discount  notes 

and  pass  the  proceeds  to  the  credit  of  the  firm,  will  be  liable  to  the  bank 
on  the  notes  as  a member  of  the  firm.  (Lancaster  County  National  Bank 
V,  Boffenmyer,  Pa.  Sup.,  29  A.,  855.) 

I 29.  The  course  of  business  between  members  of  a firm  may  show  the  authority 
of  one  partner  to  act  for  and  charge  the  firm.  (Midland  National  Bank  v. 
Schoeu,  Mo.  Sup.,  27  S.  W.,  547.) 

i 30.  Where  a partner  is  invested  with  general  authority  to  use  the  firm  name  on 
notes  lor  his  individual  purposes,  the  firm  is  liable  on  notes  discounted  on 
the  faith  of  such  authority.  (Ib.) 

i 31.  Where  a note  is  given  by  a firm  for  the  debt  of  one  partner  it  may  be 
renewed  by  any  one  of  the  partners  without  altering  the  firm’s  liabil- 

; 32.  Whexe  a^ partner  has  general  authority  to  give  notes  of  the  firm  for  his  private 

debts  it  is  not  necessary  to  show  special  authority  on  the  particular  notes 
sued  on.  (Ib.) 

33.  A note  signed  by  only  one  member  of  a firm  was  binding  upon  both  members. 

Held,  that  the  fact  that  such  note  is  renewed  after  the  death  of  the  non- 
signing member  does  not  release  his  estate  from  liability  on  ^the  original 
note,  the  payee  not  having  intended  to  release  him,  and  having  canceled 
the  original  note  through  inadvertence.  (National  Exchange  Bank  v.  il- 
giis’s  Executors,  Ky.,  25  S.  W.,  2.) 

Invalid  consideration  as  defense. 

34.  A note  given  in  part  in  consideration  of  an  agreenient  to  refrain  from  bid- 

ding at  a public  sale  of  goods  by  a statutory  assignee  is  invalid,  except  in 
the  hands  of  an  innocent  purchaser.  (Atlas  National  Bank  r.  Holm  et  al., 
71  Fed.  Rep.,  489.) 

Endorser  on  back  of  note  before  delivery  a maker. 

35.  Defendant  indorsed  a note  payable  to  himself,  and  gave  it  to  his  agent,  to  be 

delivered  to  one  S.,  after  the  latter  should  have  procured  the  execution  of 
a certain  contract;  but  the  agent  gave  S.  the  note  before  receiving  the 
contract,  on  S.’s  promise  that  he  would  procure  its  execution  that  day.  S. 
failed  to  keep  his  promise,  and  sent  the  note  to  brokers,  who  sold  it  to 
plaintiff;  before  maturity.  Held,  that  as  the  note  had  a legal  inception 
defendant  could  not  avail  himself  of  his  agent’s  mistake  and  S’s  bad  faith 
as  a defense  against  the  bona  fide  holder.  (Chase  National  Bank  v.  1 aurot, 
44  N.E.  Rep.,  164.) 
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Indorser  on  back  of  note  before  delivery  a maker — Continued. 

30.  A person  other  than  a payee,  who  si^ns  his  name  in  blank  upon  the  back 
a promissory  note  at  the  tune  of  its  execution,  and  l)efore  its  delivery 
the  pa^\ee,  is,  as  to  a subsequent  bona  lide  holder  for  value,  liable  therec 
as  a joint  maker,  and  not  as  accommodation  indorser.  (Salisbury  v.  Fir 
National  Rank,  Nebr.,  56  N.  W.,  727.) 

37.  A third  party  who  places  his  name  upon  the  back  of  a net^otiable  promissoi 

note  at  the  time  of  its  execution  by  the  maker  and  belbre  its  delivery  to  tl 
payee  will  bo  liable  as  a joint  maker,  and  the  note  itself,  with  the  indors 
ment  thereon,  is  prima  iacie  evidence  of  such  liability.  (First  Nation 
Bank  of  Worcester,  Massachusetts,  v.  Lock-Stitch  Fence  (Jo.  and  othei 
24  Fed.  Rep.,  221.) 

38.  The  question  of  the  liability  of  such  a party  is  one  of  general  commerci 

law,  and  the  decisions  of  the  courts  of  the  State  in  which  the  note  is  ex 
cuted  and  made  payable  are  not  necessarily  controlling  in  the  decisic 
thereof  by  a United  States  court,  (lb.) 

39.  One  who  indorses  a note  payable  to  another  before  its  delivery  to  the  pay 

is  presumed  to  be  liable  as  a subsequent  indorser.  (Lincoln  Nation 
Bank  v.  Butler  (City  Ct.  N.  Y.),  36  N.  Y.  S.,  1112.) 

40.  All  indorser  of  a note,  whether  a surety  or  an  indorser  in  the  strict  merca 

tile  senstq  will  be  released  if,  wdthout  his  consent,  the  holder  releases  tl 
maker  of  the  note,  though  at  maturity  of  the  note  he  waived  deman 
notice,  and  protest.  (Union  National  Bank  v.  Grant,  La.,  18  So.,  705.) 

41.  By  the  general  commercial  law  parties  who  place  their  names  on  the  bai 

of  a promissory  note,  before  its  delivery,  for  the  purpose  of  giving  crec 
to  the  maker,  are  joint  makers  of  the  note,  and  wdll  be  so  treated  in  t 
Federal  courts,  though  the  note  is  made  in  a State  w'hose  courts  hold  su' 
parties  to  be  indorsers.  (Phipps  et  al.  v.  Harding,  70  Fed.  Rep.,  468.) 

42.  The  several  States  are  not  without  power  to  change  by  statute  the  genei 

commercial  law,  but  each  State  has  the  right  to  impose  such  conditio 
and  limitations  upon  contracts,  not  inhibited  by  the  terms  of  its  own 
the  Federal  Constitution,  as  it  may  see  proper,  (lb.) 

43.  The  Massachusetts  statute  (St.  1874,  c.  404)  providing  that  ‘‘all  perso 

becoming  ])arties  to  promissory  notes  payable  on  time,  by  signature  on  t 
back  thereof,  shall  be  entitled  to  notice  of  nonpayment  thereof  the  sar 
as  indorsers,’’  is  a valid  exercise  of  the  ])ower  to  cliange  the  general  coi 
mercial  law,  and  becomes  a term  of  the  contract,  evidenced  by  a no 
made  in  Wisconsin,  while  such  statute  was  in  force,  and  delivered  ai 
payable  in  Massachusetts.  (Ib.) 

44.  Where  a note  was  made  payable  to  the  order  of  plaintiff,  w'ho  instituted 

suit  against  it  for  one  of  the  original  signers,  the  fact  that  it  was  nonii 
gotiable,  and  that  the  names  of  some  of  the  original  signers  were  writt 
on  the  back  of  the  note,  was  immaterial,  since  all  the  parties  Avere  makei 
(Dow  Law  Bank  v.  Godfrey,  85  N.  W.  Rep.,  1075;  3 Banking  Cases,  530 

Liability  for  failure  to  protest  note. 

45.  A complaint  in  an  action  on  a note  alleged  that  the  payee  delivered  the  nc 

for  collection  at  a bank,  which  sent  it  to  plaintiff,  who  caused  the  same 
be  protested ; that  the  payee  claimed  the  protest  to  be  invalid,  and  insist 
that  the  l)auk  pay  tlie  note,  and  that  the  bank,  believing  itself  liabl 
required  plaintiff  to  pay  the  same;  and  that  on  such  payment  the  ban 
as  agent  for  the  payee,  delivered  the  note  to  plaintiff,  and  prayed  th 
plaintiff  be  subrogated  to  the  rights  of  the  payee.  Field,  that  the  abseu 
of  an  averment  that  the  bank  was  authorized  to  deliver  the  note  to  plaint 
on  payment,  or  that  the  payee  received  the  money  jiaid,  or  ratified  t 
transaction,  rendered  the  complaint  insufficient  on  demurrer.  (Mail 
National  Bank  v.  Humphreys,  Minn.,  64  N.  W.,  148.) 

46.  A second  indorser  of  a note  having  learned  that  the  maker  had  failed,  ai 

that  the  first  indorser,  who  lived  in  the  same  place  as  the  maker,  had  agre 
to  meet  it,  wrote  to  his  indorsee  to  recall  it.  Said  indorsee  had  forward 
it  through  the  usual  bank  channels  for  collection,  and  the  indorser  mere 
wished  to  save  the  protest  charges.  The  indorsee  consented  to  recall  t 
note  on  condition  that  the  new  note  should  be  signed  by  all  the  loc 
indorsers.  Three  days  before  maturity  the  second  indorser  received 
request  from  the  first  indorser  to  have  the  note  forwarded  for  protei 
Under  directions  from  the  second  indorser  the  indorsee  tried  by  telegra] 
to  order  the  note  forward,  not  knowing  where  it  was,  but  on  the  day 
maturity  it  came  back  to  his  residence  too  late  for  jirotest.  Held,  th 
the  second  indorser  was  estopjied  as  against  said  indorsee  to  insist  that  1 
waiver  of  demand  and  notice  should  have  been  in  writing.  (Hallow 
-National  Bank  v.  Marston,  27  A.,  529;  85  Mo.,  488.) 
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’illing  blanks  in  notes. 

f 47.  If  one  signs  a printed  l)lank  for  a note  and  intrusts  it  to  another  to  have  the 
blanks  filled  up,  he  confers  the  right,  and  the  note  carries  on  its  face  an 
implied  authority  to  fill  up  the  blanks  at  pleasure,  so  far  lis  is  consistent 
with  the  printed  words.  As  to  all  purchasers  for  value  without  notice, 
i the  ]>er8on  to  whom  the  blank  note  is  intrusted  must  be  deemed  the  agent 

of  the  signer;  and  an  oral  agreement  between  such  principal  and  agent, 
j limiting  the  amount  for  which  the  note  shall  be  perfected,  can  not  atfect 

the  rights  of  an  indorsee  who  takes  the  note  for  a diti'erent  amount,  before 
maturity,  for  value,  in  ignorance  of  such  agreement.  (Market  and  Fulton 
j National  Bank  v.  Sargent,  27  A.,  192;  85  Me.,  348.) 

iVhen  law  where  note  i-s  payable  govern.s. 

[ 48.  A note  executed  in  one  State  and  payable  in  another  is  governed,  as  to 

I defenses  against  iin  indorsee,  by  the  law  of  the  latter  State,  though  sued 

on  in  the  State  wherein  it  was  executed.  (Sturdivant  v.  Memphis  National 
, Bank  (C.  C.  A.),  60  Fed.  Rep.,  730;  ib.,  736.) 

iVaiver  of  demand,  protest  and  notice  by  indorser. 

49.  A promise  by  an  indorser  to  pay  a note  after  maturity,  with  knowledge  that 

' no  demand  was  made  and  no  notice  given,  waives  such  demand  and 

’ notice.  (First  National  Bank  r.  Bonner,  Tex.  Civ.  A'i>p.,  27  S.  W.,698.) 

50.  A letter  to  the  holders  of  a note,  written  after  maturity  of  the  note  by  the 

indorsers,  wherein  they  promise  to  “do  our  utmost  to  put  you  in  funds 
at  an  early  date,’’  and  express  a hope  to  be  “able  to  take  up  this  pa])er,” 
and  declare  a willingness  to  confess  judgment  when  sued,  is  sufficient 
' evidence  of  waiver  of  demand  and  notice.  (Ib.) 

51.  An  indorser  may  waive  the  benefit  of  a statute  requiring  suit  to  be  brought 

at  the  first  term  of  court  after  the  cause  of  action  accrues.  (Ib.) 

52.  A promissory  note  payable  to  the  order  of  the  maker,  being  indorsed  by 

him,  was  indorsed  and  delivered  to  another  for  his  accommodation.  The 
latter  indorsed  it  and  borrowed  money  upon  it,  waiving  demand  and 
protest.  The  waiver  was  stamped  upon  the  back  of  the  note  by  mistake 
over  both  indorsements.  Held,  that  the  liability  of  the  maker  was  not 
aft'ected  thereby.  (Gordon  v.  Third  National  Bank  of  Chattanooga,  144 
U.  S.,97.) 

^hen  corporate  officer  personally  liable. 

53.  Where  a note,  with  the  name  of  a corporation  in  the  margin,  signed  by  two 

persons,  designated  as  “i)resident”  and  “treasurer,”  res])ectively,  is  dis- 
counted for  the  payee  without  inquiry  as  to  whether  it  was  the  note  of 
the  corporation  or  of  the  individual  makers,  the  holder  may  treat  it  as  a 
personal  obligation  of  the  makers.  (First  National  Bank  i\  Stuetzer,  Sup., 
i 30N.Y.  S.,  83.) 

Liability  of  survivors  when  one  joint  maker  dies. 

f 54.  Where  there  are  three  or  more  joint  makers  of  a note,  and  one  of  them  dies 
I while  the  note  is  unpaid  and  before  suit  brought,  the  surviving  makers 

are  jointly  liable  on  the  note.  (Stevens  v.  Gatlin,  111.  Sup.,  37  N.  E.,  1023.) 

lAThen  national  bank  may  purchase  note. 

55.  A national  bank  may  purchase  a note  in  favor  of  a third  party,  and  thereby 

acquire  a collateral  mortgage  on  land,  and  the  claim  may  be  incor])orated 
with  other  indebtedness  to  the  bank,  and  a new  mortgage  on  land  taken 
by  the  bank  to  secure  the  whole  sum.  (Oldham  r.  Bank,  85  N.  C.,240;  3 
N.  B.C.,688.) 

56.  A national  bank  has  no  power  to  deal  or  speculate  in  promissory  notes,  or  to 

acquire  title  thereto,  except  by  discount.  (First  Nat.  Bank  of  Rochester 
[ r.  Pierson,  24  Minn.,  140;  3 N.  B.  C.,  .506.) 

[ 57.  A bank,  empowered  to  discount  negotiable  notes,  has  power  to  purchase 

L such  notes.  (Pape  v.  Capital  Bank  of  Topeka,  20  Kans.,  440;  2 N.  B.  C., 

238.) 

I 58.  National  banks  have  no  power  to  purchase  negotiable  pa])er  except  from  sur- 
’ plus  capital.  ( Lazear  r.  Nat.  Bank  of  Baltimore,  2 N.  B.  C.,  261. ) 

! 59.  A national  bank  may  take,  hold,  and  sue  u])on  coupons  issued  with  and 

annexed  to  town  bonds,  but  payable  to  bearer,  ami  separated  from  the 
bonds,  and  assumpsit  is  the  pro]>er  form  of  action.  (First  Nat.  Bank  of 
North  Bennington  v.  Town  of  Bennington,  2 N.  B.  C.,  437.) 

<?aper  held  to  be  negotiable. 

60.  The  maker  executed  in  the  State  of  Illinois  and  delivered  to  the  promisee 
a series  of  notes,  one  of  which  was  accpiired  by  a bona  fide  indorsee,  and 
was  as  follows:  “$5,000.  Chicago,  111.,  .January  20,  A.  D.  1884.  For 
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Paper  held  to  be  negotiable — Continued, 

value  received,  four  months  afterdate  the  Chicago  Railway  Equipmen 
Company  promise  to  pay  to  the  order  of  the  NortliAvestern  Manufactiirini 
and  Car  Com})any,  of  Stillwater,  Minnesota,  live  thousand  dollars,  a 
First  Nat.  Rank  of  Chicago,  Illinois,  with  interest  thereon  at  Ihe  rate  o 
— per  cent  per  annum  from  datt^  until  pai<l.  This  note  is  one  of  a serie 
of  twenty-live  notes,  of  even  date  herewith,  of  the  sum  of  live  thousam 
dollars  each,  and  shall  become  due  and  payable  to  the  holder  on  thi 
failure  of  the  maker  to  pay  the  ]»rincipal  and  interest  of  any  one  of  tin 
notes  of  said  series,  and  all  of  said  notes  are  given  for  the  ]»urchase  ])ric( 
of  two  hundred  and  fifty  railway  freight  cars  manufactured  by  the  ])ayei 
liereof  and  sold  by  said  payee  to  the  maker  ht'reoi',  wdiieh  cars  are  num 
bered  from  13000  to  13249,  inclusive,  and  marked  on  the  side  thereof  wutl 
the  words  and  letters  ‘ Blue  Line,  C.  &.  E.  I.  R.  R,  Co. ; ’ and  it  is  agree< 
by  the  maker  hereof  that  the  title  to  said  cars  shall  remain  in  the  sai< 
payee  until  all  the  notes  of  said  series,  both  ])rineipal  and  interest,  ar 
fully  paid,  all  of  said  notes  being  equally  and  ratably  secured  on  sai( 
cars.  No.  1.  Geo.  B.  Burrows,  vice-president.  Countersigned  by  E.  D 
Buffington,  treas.’’  TleJd,  (1)  that  this  wuis  a negotiable  i)romisso"ry  nob 
according  to  the  statute  of  Illinois,  Avhere  it  was  made,  as  well  as  by  th( 
general  mercantile  law;  (2)  that  its  negotiability  was  not  aft’ected  by  tk 
fact  that  the  title  to  the  cars  for  which  it  was  given  remained  in  th( 
vendor  until  all  the  notes  of  the  same  series  were  fully  paid,  the  tith 
being  so  retained  only  by  way  of  security  for  the  X)ayment  of  the  notes 
and  the  agreement  for  the  retention  for  that  purpose  being  a short  form  o 
chattel  mortgage;  (3)  that  its  negotiability  Avas  not  affected  by  the  fac 
that  it  might,  at  the  option  of  the  holder  and  by  reason  of  the  default  o 
the  maker,  become  due  at  a date  earlier  than  that  fixed.  (Chicago  Rail 
way  Equipment  Company  v.  Merchants’  Bank,  136  U.  S,,  268.) 

61.  The  fact  that  a xiromissory  note  is  i)ayable  ‘‘on  or  before”  a certain  dab 

does  not  afi'ect  its  negotiability.  (Gill  v.  First  Nat.  Bank,  1 Baukinf 
Cases,  28.) 

62.  A certificate  of  deposit  in  the  ordinary  form,  payable  to  the  order  of  tin 

depositor,  is  a negotiable  instrument  i)osse8sing  the  qualities  of  a nego 
tiable  promissory  note.  (Bank  of  Saginaw  v.  Title  and  Trust  Co.  of  West 
ern  Pennsylvania,  105  Fed.  Rej^.,  491.) 

63.  A certificate  of  deposit,  payable  in  current  funds  to  the  order  of  the  depos 

itor  on  the  return  of  the  certificate  properly  indorsed,  with  interest  at  ! 
per  cent  jier  annum,  if  on  dejmsit  six  months,  is  negotiable.  (Hatch  v 
First  Nat.  Bank  of  Uexter,  47  Atl.  Rep.,  908;  3 Banking  Cases,  191.) 

64.  Where  the  note  of  a corjioration  is  negotiable  in  form,  the  affixing  of  th( 

corporate  seal  does  not  destroy  its  negotiability.  25  N.  Y.  S.,  447,  affirmed 
(Chase  National  Bank  v.  Faurot,  N.  Y.,  App.,  44  N.  E.,  164.) 

65.  The  rule  wliich  ax^plies  to  negotiable  instruments  has  no  ajqilication  to  a cer 

tificate  of  deposit  until  the  certificate  has  been  indorsed  and  transferred  1);; 
the  original  holder.  Then  a new  relation  arises  between  all  parties,  Avhicl 
must  be  tested  bj^  the  rules  and  customs  of  the  law  merchant.  (Bank  o: 
Commerce  r.  Harrison,  4 Banking  Cases,  130.) 

Suit  on  lost  instrument,  bond. 

66.  A court  of  lavr — especially  one  which  is  vested  with  jurisdiction  both  ai 

law  and  in  eciuity — has  power  to  require  a plaintiff  to  give  a bond  of  in 
demnity  as  a condition  precedent  to  a recovery  in  an  action  broughi 
therein  on  a lost  negotiable  instrument.  (First  National  Bank  of  Denvei 
V.  Wilder,  104  Fed.  Rep.,  187.) 

67.  The  payee  of  a negotiable  instrument,  who  claims  to  have  lost  the  same 

before  maturity,  but  that  it  had  not  been  indorsed,  should  not  be  allowec 
to  recover  thereon  against  the  maker  without  giving  reasonable  indemnity 
unless  the  evidence  that  the  papier  has  lieen  actually  destroyed  is  so  cogeni 
that  theie  is  practically  no  risk  of  its  reappearance.  A finding  of  tin 
jury  in  such  an  action  that  the  instrument  was  not  negotiated,  but  was 
lost  while  unindorsed,  is  not  in  itself  a ground  for  dispensing  with  tin 
requirement  of  indemnity,  since  it  would  not  be  available  to  the  makei 
as  a defense  against  an  action  by  a third  person  who  i)roduced  the  instru- 
ment properly  indorsed.  (Ib.) 

When  Federal  courts  do  not  follow  State  courts. 

68.  The  courts  of  the  United  States,  in  determining  questions  of  general  com 

mercial  law,  are  not  controlled  by  the  decisions  of  a State  court,  even  ic 
an  action  instituted  by  a national  bank,  located  in  the  State  rendering 
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AThen  Federal  courts  do  not  follow  State  courts — Continued. 

such  decision,  against  one  of  its  own  citizens  upon  a negotiable  note  tliere 
executed  and  payable.  Such  decisions  not  based  upon  local  legislative 
enactments  are  not  “laws’’ within  the  meaning  of  the  Federal  statute, 
which  provides  that  “the  laws  of  the  several  States,  except  where  the 
Constitution,  treaties,  or  statutes  of  the  United  States  otherwise  required 
to  ]>rovide,  shall  bo  regarded  as  rules  of  decision  in  trials  at  common  law 
in  the  courts  of  the  United  States  in  eases  where  they  apply.”  (Brooklyn 
City  and  Newtown  R.  R.  Co.  v.  National  Bank  of  the  Republic,  2 N.  B.  C., 
90.) 


tOefeiises  to  bank’s  notes  in  receiver’s  hands. 

F 69.  A receiver  of  a national  bank  holds  its  negotiable  notes  subject  to  the  same 
defenses  that  applied  to  the  bank  itself.  (Hatch  v.  Johnson  Loan  and 
Trust  Co.,  C.  C.,  79  Fed.  Rep.,  828.) 


r^efenses. 


i 


t 


70.  The  maker  of  a promissory  note  given  in  ])ayment  for  stock  in  a national 

bank,  and  immediately  transferred  by  indorsement  to  said  bank  by  the 
jiayee,  can  not  resist  iiayment  of  the  note,  in  the  hands  of  a receiver  of 
. the  bank,  on  a plea  of  failure  of  consideration,  because  of  the  insolvency 
of  the  bank  where  the  payee  has  fully  indemnified  him  against  loss. 
(Hettinger  r.  Meyers,  81  Fed.  Itep.,  805.) 

71.  In  an  action  on  a promissory  note  the  pleas  of  non  est  factum  and  want  of 

consideration  are  not  inconsistent,  and  may  be  joined.  (First  Nat.  Bank 
of  Paducah  r.  AVisdom’s  Ex’rs.,  63  S.  AA\Rep.,  461 ; 3 Banking  Cases,  483.) 

72.  Under  a plea  of  non  est  factum  to  an  action  by  a bank  on  a promissory  note 

which  was  jilaced  in  the  bank  by  its  president,  who  soon  thereafter 
absconded,  being  a confessed  forger  and  defaulter,  it  was  admissible  for 
defendants,  the  executors  of  the  person  whose  name  M\as  signed  to  the 
note,  to  ])rovo  that  the  president,  after  the  note  sued  on  was  discounted, 
had  in  his  possession  other  notes  purporting  to  have  been  signed  by 
testator,  and  which  were  manifestly  forgeries,  as  the  transactions  were 
logically  connected,  and  Avhen  considered  together  authorize  the  conclusion 
that  all  the  notes  were  prepared  by  the  president  to  conceal  his  delin- 
quency, with  the  intention  to  use  them  as  it  became  necessary;  and, 
besides,  the  fact  that  he  forged  testator's  name  to  other  notes  would  be 
admissible,  at  least,  to  show  his  capacity  to  imitate  the  signature.  (Ih.) 

73.  The  court  properly  instructed  the  jury  that,  thougli  the  testator  signed 

and  delivered  the  note  to  the  liank,  yet  if  he  did  not  receive  from  it,  by 
himself  or  order,  or  for  his  use,  the  jiroceeds  of  the  note,  they  should  find 
for  defendants,  as  yilaintilf,  having  ])leaded  a particular  consideration  for 
the  note,  was  bound  to  prove  the  consideration.  (Ib.) 


II.  BONA  FIDE  HOLDERS  FOR  VALUE  WITHOUT  NOTICE. 


[.Vheii  set-off  by  maker  not  allowed  against  purchaser. 

1.  A juirchaser  of  several  notes  for  value  and  before  maturity,  without  notice 

of  any  set-offs,  who  pays  one-half  of  their  aggregate  face  value  and  gives 
f he  indorsee  credit  for  the  balance,  subject  to  his  check,  holds  all  the 
notes  free  from  anj’  right  of  set-off  in  fiivor  of  the  maker,  and  the  fact 
that  he  may  have  recovered  on  jiart  of  the  notes  does  not  de])rive  him  of 
the  character  of  a purchaser  for  value,  so  as  to  let  in  the  right  of  set-off 
as  to  the  others.  (United  States  National  Bank  v.  McNair,  N.  C.,  21  S.  E., 
389.) 

2.  That  an  indorsee  who  rediscounts  notes  may  have  paid  less  than  their  face 

value  for  them  does  not  entitle  the  maker  to  any  right  of  set-off  to  which 
he  would  not  otherwise  be  entitled.  (Ib.) 

;Vlien  holder  must  prove  his  purchase  bona  fide. 

3.  The  holder  of  a note  does  not  have  the  burden  of  proving  that  he  is  a.  bona 

iide  ])urchaser,  unless  it  a])pearsthattlie])ayee  obtained  it  liy  fraud,  (Flour 
City  National  Bank  r.  Grover,  Su]).,  34  N.  Y,  S.,  496.) 

4.  Proof  of  fraud  in  the  inception  of  a note  casts  on  the  indorsee  the  burden  of 

showing  that  he  took  it  for  value  before  maturity  without  notice;  but 
proof  that  he  pai<l  full  value  befoi  e maturity  raises  a presuuqition  that  he 
])urcha8ed  it  in  good  faith  without  notice.  (Marine  Nat.  Bank  v.  Ilumplu 
reys,  64  N.  AA".  R<q).,  143.) 

5.  Until  it  is  shown  that  the  note  in  suit  was  never  delivered  by  the  maker,  or 

that  it  was  obtained  from  him  by  undue  means,  it  is  not  incumbent  on 
])laintiff  to  show  himself  a bona  lide  holder  for  a valuable  consideration. 
(4’hird  National  Bank  v.  Angell,  R.  I.,  29  A.,  500.) 
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When  maker  required  to  pay  accommodation  note. 

().  A .stockholder  and  director  in  a national  l)ank,  l>eing  aged  and  inlirm  of 
sight,  was  recinested  by  the  presi<lent  of  the  bank  to  give  him  an  accom- 
modation note  for  $10,000.  He  replied  that  if  the  i)nrpose  was  to  draw 
money  on  the  note  or  pnt  it  in  the  bank  he  would  not  give  it.  The' 
])resident  then  stated  that  the  note  was  merely  to  l>e  put  into  the  hands, 
of  his  personal  creditor  as  security,  and  that  no  money  would  be  needed. 
A note  was  accordingly  made,  but,  without  the  knowledge  of  the  maker, 
it  was  payable  to  the  bank,  and  was,  in  fact,  i)laced  in  the  bank,  and  a. 
certilicate  of  deposit  I'or  the  amount  i.ssned  to  the  president,  and  by  him 
<lepo.sited  with  his  creditor,  who  held  it  as  security  until  the  bank  failed. 
IleUh  that  the  maker’s  stipulation  that  the  note  should  not  be  used  tO' 
take  money  from  the  bank  was  appareutlj^  made  for  the  bank’s  benelit, 
and  that,  having  given  a valid  accommodation  note,  he  was  liable  thereon 
to  the  receiver  of  the  bank,  although  his  wishes  in  regard  to  the  manner 
of  its  use  had  not  been  respected.  (Linn  County  National  Bank  r.  Craw- 
ford, 09  Fed.  Rej).,  532.) 

7.  One  L made  a note,  and  delivered  it  to  the  payee,  upon  an  express  agree- 

ment that  it  should  be  sold  and  discounted  by  the  payee  for  cash,  which 
should  bo  paid  over  to  L.  In8tea<l  of  so  doing,  the  ])ayee  diverted  the- 
note,  which  ])assed  through  the  hands  of  several  parties,  who  had  notice- 
of  the  diversion,  and  svho  severally  indorsed  the  note.  The  last  of  thesel 
parties,  the  I)  Co.,  had  the  note  discounted  at  its  bank,  which  had  no 
notice  of  the  diversion,  and  received  and  used  the  proceeds.  The  note 
not  being  paid,  the  bank,  at  the  rerpiest  of  the  D Co.,  sued  the  maker 
and  all  the  indorsers  except  the  I)  Co.  lleJd,  that  the  fact  that  the  bank 
had  discounted  the  note  solely  in  reliance  on  the  credit  of  the  D Co.,  and 
that  it  had  omitted  to  sue  tha,t  company,  in  reliance  upon  the  coripany’s 
paying  the  note  if  not  collected  from  the  maker  or  prior  indorsers,  though 
it  enabled  the  D Co.  to  obtain  an  unfair  advantage,  was  not  a defense  to- 
the  action.  (Germania  Bank  of  Now  York  v.  La  Follette  et  al.,  72  Fed. 
Rep.,  145.) 

8.  Where  signatures  of  delendants  were  obtained  either  as  makers  or  indors- 

ers of  certain  notes  for  the  supposed  accommodation  of  certain  persons  to 
whom  they  looked  for  indemnity,  the  tact  that  the  notes  were  fraudu- 
lently obtained  for  the  use  of  the  cashier  of  a bank,  Avho  discounted  them 
with  the  bank’s  funds,  and  ap])lied  the  proceeds  to  his  own  use,  does  not 
render  the  bank  chargeable  with  a knowledge  of  the  fraud,  and  it  is  an 
owner  in  good  faith  of  the  ])aper  which  it  took  for  value  and  bel'ore 
maturity.  (Indian  Head  National  Bank  v.  Clark,  Mass.,  43  N.  E.,  912.) 

9.  Where  the  maker  of  a note  gives  to  the  bank  which  discounts  it  a mortgage 

as  collateral  security,  on  the  express  condition  that  it  shall  not  be  recorded 
unless  the  bank  shall  therealter  consider  it  necessary,  the  failure  of  the 
bank  to  record  the  mortgage  until  too  late  to  realize  anything  thereon  will 
not  discharge  the  accommodation  indorser  from  liability  on  the  note. 
(Allentown  National  Bank  v.  Trexler,  Pa.  Sup.,  34  A.,  195.) 

10.  In  an  action  by  a T)ank  on  a note  it  appeared  that  the  defendant,  a resident 

of  New  York,  made  the  note  for  tlie  accommodation  of  the  ]>ayee8,  resi- 
dents of  another  State,  who  indorsed  it  to  plaintiff,  situated  in  the  same 
State.  The  indor.sers  w^ere  afterwards  discharged  in  insolvency  proceed-- 
ings,  in  which  plaintiff  proved  the  note  as  a claim  and  received  a dividend 
thereon.  Held,  that  the  maker  was  not  discharged  from  liability,  since 
the  indorsers  would  have  been  discharged  as  to  plaintiff  if  it  had  not. 
a])peared  and  taken  the  dividend,  and  defendant  was  not  injured  thereby. 
(12  N.  Y.  S.,  401,  affirmed.  Third  National  Bank  v.  Hastings,  N.  Y.  App.,  • 
32N.E.,  71.) 

11.  The  maker  of  a note  can  not  assert  as  a defense  thereto  against  the  payee,  ai 

bank,  that  he  signed  the  note  at  the  request  of  the  cashier  and  teller  of* 
the  bank,  who  stated  that  they  wished  to  use  his  name  in  stock  specula- 
tions, for  which  purpose  the  notes  would  be  discounted  by  the  bank  ; thati 
their  names  could  not  ap])ear  becaiuse  of  their  official  connection  with  tbei 
bank;  and  that  he  should  not  be  charged  with  any  of  the  notes  given  nor’ 
credited  -with  anything  received  on  the  sale  of  the  stock;  and  that  the i 
Imnk  would  take  care  of  the  n.otes  as  they  l)ecame  due,  an  agreement  that; 
a note  given  for  a ])roper  consideration  shall  not  be  collected  being  nuga-« 
tory.  (Mead  r.  National  Bank  of  Pawling.  Sup.,  34  N.  Y.  S.,  1054.) 

12.  It  appeared  that  an  accommodation  note  was  executed  by  B.  to  his  brother, 

])laintiff’s  casliier,  for  use  at  the  plaintiff  bank ; that  it  was  ap]>ropriate(i 
to  the  use  and  benelit  of  plaintiff  by  such  cashier,  with  the  knowledge  and 
consent  ()f  the  maker,  after  the  latter  had  become  insolvent;  but  that 
plaintiff,  at  such  time,  was  not  (dtargmible  with  notice  of  such  insolvency.i 
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Held,  That  the  assignees  of  the  maker  could  not  take  advantage  of  such 
insolvency  to  defeat  such  a])propriation.  (First  Nat.  Bank  of  Brandon  v. 
Brigg’s  Assignees,  1 Banking  Cases,  19.) 

13.  The  mere  knowledge  on  the  part  of  the  officers  of  a bank,  when  tliscounting 

pai)er,  that  it  was  draw'ii  for  accommodation  will  not  prevent  the  bank 
from  receiving  thereon.  (Israel  i\  Gale,  1 Banking  Cases,  705.) 

14.  It  was  contended  that  the  i)laintiff  bank  could  not  recover  on  an  accommo- 

dation note  discounted  by  it  because  it  took  the  note  for  an  antecedent 
debt  of  the  person  for  whom  it  was  discounted.  Held,  That  this  proposi- 
tion of  fact  was  unsupported  l)y  the  record,  and  therefore  it  was  unneces- 
sary to  point  out  the  soundness  of  the  legal  contention.  (Ib.) 

iglits  of  innocent  holder  of  note  fraudulently  obtained. 

15.  Negotiable  pai)er  fraudulent  at  its  inception  is  not  invalidated  in  the  hands 

of  one  taking  it  for  value  before  maturity,  unless  there  be  actual  fraud 
upon  his  part.  (Second  National  Bank  r.  Hewdtt,  N.  .1.  Su]).,  34  A.,  988.) 

^ho  are  bona  fide  holders. 

16.  Defendant  corporation  placed  bonds  issued  by  it  in  the  hands  of  one  G as 

its  agent  to  sell  to  a third  person,  but  instead  of  selling  them  G pledged 
the  bonds  to  jilaintitf  as  collateral  security  for  a debt  owing  by  him.  The 
bonds  were  negotiable  in  form,  and  })laintitf  had  no  notice  of  the  arrange- 
ment between  defendant  and  G.  Held,  that  plaintiff  was  a bona  fide 
holder.  (Tompkins  Countv  National  Bank  r.  Bunnell  & Euo  Inv.  Co., 
Sup.,  40N.  Y.  S.,  411.) 

17.  In  order  to  deprive  one  of  the  character  of  a bona  fide  purchaser  it  is  not 

enough  that  he  neglected  to  make  the  inquiry  which  a ])rudent  man  would 
or  ought  to  have  made,  but  he  niiist  have  acted  in  bad  faith.  (Atlas  Nat. 
Bank  v.  Holm  et  al.,  71  Fed.  Rep.,  489.) 

18.  There  is  no  presumption  that  a purchaser  of  a note  was  aware  of  existing 

defenses  thereto.  (Ib.) 

19.  One  who  was  ]»resident  both  of  the  A bank  and  the  B bank  received  from 

the  ])resident  of  a third  bank  two  notes,  which  the  latter  claimed  to  own 
individually,  as  collateral  both  for  balances  due  from  his  bank  to  the  A 
bank  and  for  debts  duo  by  h*im  individually  to  the  B bank.  The  notes 
were  kept  by  the  A bank  until  dishonored,  and  until  its  own  balances 
were  discharged,  and  were  then  sent  to  the  B bank.  Held,  that  the  fact 
that  the  B bank  received  physical  possession  of  the  notes  .after  dishonor 
was  no  evidence  that  it  was  not  a bona  fide  holder  for  value.  (Kaiser  et 
al.  r.  First  Nat.  Bank  of  Brandon,  78  Eed.  Rep.,  281.) 

20.  Defendant  indorsed  a note  of  his  debtor  to  be  discounted  and  part  of  the 

proceeds  applied  to  his  debt.  The  debtor  pledged  it  with  plaintiff  as 
coll.ateral  security  for  another  note  of  his  in  consideration  of  the  latter’s 
extension.  Plaintiff  had  no  notice  of  the  agreement  as  to  the  applic.ation 
of  the  proceeds.  Held,  that  plaintiff  w^as  a bona  fide  holder  for  value  to 
the  extent  of  the  note  secured,  and  could  maintain  action  thereon.  (Peo- 
ple’s Nat.  Bank  r.  Clayton,  29  At.  Rep.,  1020.) 

21.  The  mere  fact  that  the  holder  of  a promissory  note  knew  that  it  was  given 

for  land  and  that  there  w.as  a lien  on  the  land  for  unpaid  purchase  money, 
and  that  there  might  thereafter  occur  a i)artial  failure  of  consideration  for 
the  note  by  an  enforcement  of  the  lien,  will  not  render  such  holder  subject 
to  all  the  eciuities  that  may  thereafter  .arise  l)etween  the  original  parties 
to  the  notes,  nor  prevent  him  from  being  a bona  fide  purchaser.  (Mer- 
chfiuts  and  Planters’  Bank  v.  Penland,  1 Banking  Cases,  25.) 

22.  The  doctrine  of  lis  pendens  does  not  apply  to  a purchaser  of  negotiable  bonds 

for  value  before  maturity.  (F.armers  and  Merchants’  National  Bank  v. 
Waco  Electric  Railway  and  Light  Co.,  Tex.  Civ.  App.,  36  S.  W.,  131; 
Metropolitan  Trust  Co.  v.  Farmers  and  Merchants’  National  Bank,  ib.) 

23.  Where  the  holder  of  bonds  p.ayable  to  bearer  traiisfers  them  to  stock  brokers, 

to  hold  as  margins  on  his  individual  stock  transactions,  and  the  brokers 
pledge  them  to  a bank  in  the  regular  course  of  business  as  security  for 
current  indebtedness,  the  bank  acquires  a valid  title  to  them,  and  the 
owner  can  not  recover  them  except  by  ])aying  the  .amount  for  which  they 
are  ])ledged.  (Thompson  r.  St.  Nicholas  National  Bank,  113  N.  Y.,  325;  3 
N.B.C.,663.) 

Vhen  purchaser  charged  with  notice. 

24.  It  is  an  equitable  defense  to  .an  action  .against  the  maker  of  a promissory 

note  that  the  indorsee  took  it  with  notice  that  it  w as  given  to  his  imme- 
diate indorser  by  the  maker  as  a security.  (Western  National  Bank  v. 
Wood,  Com.  PI.  N.  Y.,  20  N.  Y.  S.,  642. ) 
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When  purchaser  charged  with  notice. — Continued, 

25.  'riio  indorHemont  of  a note  ‘Oor  collection^’  is  notice  to  a inircliaaer  that  thej 
indorsee  is  not  the  owner.  (Merchants’  Nat.  Bank  of  8t.  Paul  v.  Hanson. 
33  Minn.,  40;  53  Am.  Rep.,  5;  3 N.  B.  C.,  509.) 

20.  The  fact  that  a i)nrchaser,  for  valuable  consideration,  of  negotiable  notesi 
from  a member  of  the  ])ayee  hrm,  who  claims  to  be  the  owner  thereof, 
knows  that  the  latter  is  the  i)re8ident  of  a bank  whose  indorsement  in. 
blank  api)ears  on  the  notes,  after  the  indorsement  of  the  hrm,  is  not. 
sutticient  to  put  the  i)urchaser  on  inquiry  or  charge  him  with  notice' 
that  the  notes  belong  to  the  bank.  (Kaiser  et  al.  r.  Pirst  National  Bank 
of  Brandon,  78  h''ed.  Rep.,  281.)  ^ 

27.  By  the  rule  that  an  individual  negotiating  for  the  purchase  of  a note  from 

"one  having  it  in  possession,  and  whose  name  is  upon  it,  must  assume  that, 
the  title  of  the  holder,  as  well  as  the  liability  of  all  prior  i)arties,  is  pre- 
cisely that  indicated  by  the  paper  itself,  it  is  not  meant  that  circumstancesi 
may  not  explain  the  note  or  may  not  relieve  the  taker  from  the  obligation 
of  inquiry.  (Auten  v.  United  States  Nat.  Bank  of  New  York,  1 Banking; 
• Cases,  416.) 

Who  not  purchasers  for  value. 

28.  A mere  credit  given  by  a bank  to  its  depositor  for  a note  procured  by  fraudi 

does  not  constitute  a purchase  for  value,  in  the  absence  of  evidence  that; 
the  credit  was  ever  drawn  upon,  or  that  the  account  of  which  it  became  ai 
part  was  exhausted  before  maturity  of  the  note,  or  before  notice  of  the- 
fraud.  (Drovers’  National  Bank  v.  Blue,  Mich,,  67  N.  W.,  1105.) 

29.  Where  plaintiff,  in  an  action  ou  a note,  undertook,  but  failed,  to  establish 

that  it  purchased  the  note  before  maturity  in  good  faith,  proof  of  fraud; 
by  the  payee  in  procuring  the  note  is  a complete  defense  unless  plaintiff 
shows  a bona  tide  purchaser.  (Ib.) 

III.  PAYMENT. 

Payments  by  principal  do  not  revive  as  to  surety. 

1.  After  a note  is  barred  by  statute  of  limitations,  the  liability  of  a surety 

thereon  can  not  be  reviv^ed  by  payments  made,  without  his  knowledge  or 
consent,  by  the  maker.  (Dougherty  v.  Hoffstetter,  lud.,  40  N.  E.,  278.) 

When  payment  to  bank  not  payment  on  note. 

2.  Payment  of  money  on  a note  at  a bank  where  it  is  payable  is  not  a jiayment; 

of  the  note  if  the  note  is  not  at  the  bank  and  is  not  produced.  (First? 
National  Bank  r.  Chilson,  Nebr.,  63  N.  W.,  362.) 

When  note  given  in  payment  of  stranger’s  note  may  be  enforced. 

3.  Where  a person,  at  the  solicitation  of  national-bank  officers,  gave  his  note 

to  the  bank  to  take  up  the  note  of  a stranger,  for  the  purpose,  as  stated! 
by  the  officers,  of  getting  the  old  note  '‘out  of  the  past-due  notes,”  held,, 
that  the  maker  of  the  new  note  was  liable  to  the  receiver  of  the  bank  on? 
a renewal  of  the  note,  whether  the  transaction  was  a real  one  or  a mere' 
trick  to  make  it  appear  to  the  Government  and  the  creditors  and  stock- 
holders that  the  bank  had  a valuable  asset,  which  it  in  fact  did  not  have., 
(Pauly  V.  O’Brien,  69  Fed.  Rep.,  460.) 

When  issue  of  payment  raised. 

4.  Where  the  complaint  in  an  action  on  a note  alleged  in  the  third  paragraph] 

that  no  part  of  the  same  had  been  paid,  a denial  of  “each  and  every) 
allegation  in  paragraph  three”  did  not  ])ut  in  issue  the  question  of  pay- 
ment. (Columbia  National  Bank  v.  Western  Iron  and  Steel  Co.,  Wash.,, 
44  P.,  145.) 

Payment  to  indorser  as  agent  of  indorsee. 

5.  If  the  indorsee  constitute  the  indorser  or  original  holder,  his  agent,  by  rely- 

ing ou  him  to  collect  of  the  maker,  taking  himself  no  steps  for  that  pur- 
pose until  after  the  failure  of  the  indorser,  payment  to  the  original  holderi 
will  be  good.  (Exchange  National  Bank  r.  Johnson etal..  30  I\mI.  Rep.,  588.)] 

6.  If  the  maker  ])ay  other  than  the  rightful  owner  of  tUe  note,  ne-can  not  relyi 

on  facts  unknown  to  him,  and  not  intluencing  his  action,  as  an  estoppel,! 
but  if  the  facts  be  of  a character  that  establish  an  agency  for  collection,) 
that  is  a defense  against  roiiayment.  (Ib.)  f 

7.  Where  a lote  is  sent  to  a bank,  wliich  is  an  indorser  tliereof.  for  collectiou,j 

it  can  not  ])lead  in  its  own  defense  its  failure  to  make  demand  and  protest^ 
(Auten  V.  Manistee  Nat.  Bank,  2 Banking  Cases,  215.)  }i 
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When  indorser  pays  indorsee  with  new  note. 

8.  If  a hank  accepts  the  note  of  the  indorser  in  discharge  of  liis  liahility  as 

indorser,  the  title  to  the  first  note  reverts  to  the  indorser,  and  payment  to 
him  is  good,  although  the  indorser  leave  the  note  on  deposit  with  the 
hank;  hut  it  is  a question  for  thejury  to  determine  whether,  on  the  facts 
of  tlie  case,  the  new  note  he  taken  in  discharge  of  the  indorser’s  liahil- 
ity, or  as  a mere  memorandum  note,  not  intended  to  att'ect  the  title  to  the 
old  note.  (Exchange  Nat.  Bank  t\  Johnson  et  al.,  30  Fed.  Rep.,  588.) 

Reis.suance  of  note  by  principal  after  payment. 

9.  A note  coming  into  the  hands  of  the  maker  after  payment  can  not  he  reissued 

hy  him,  so  as  to  hind  a surety  thereon,  in  the  hands  of  one  taking  it  with 
knowledge  of  the  suretyship.  (First  National  Bank  v.  Harris,  Wash.,  34 
P.,  466.) 

Evidence  of  payment. 

10.  The  execution  of  the  note  sned  on  was  admitted  hy  defendants,  and  their 

plea  was  suhstantially  that  of  ])ayment,  hut  it  was  not  contended  that  the 
note  had  ever  heen  actually  paid,  or  that  it  had  heen  canceled  or  sur- 
rendered, and  it  was  permitted  to  remain  in  the  possession  of  the  plaintilF 
bank,  and,  upon  its  failure,  was  turned  over  among  its  assets  to  the 
receiver.  The  evidence  tended  to  i)rove  simply  an  executory  agreement 
to  pay.  Held,  that  a verdict  should  have  heen  directed  for  plaintiff. 
(Piedmont  Bank  of  Morganton  et  al.  r.  Wilson  etal.,2  Banking  Cases,  42.) 

11.  A hank  cashier  can  not,  without  express  authority,  take  in  payment  of  a note 

a mere  verhal  assignment  (tf  an  intangible  interest  in  another  note  already 
held  hy  another  hank  as  collateral  security,  as  such  a transaction  is  not 
within  the  ordinary  dealings  of  a hank.  (Ib.) 

Payment  to  holder. 

12.  Payment  of  a negotiable  instrnment  to  effect  a discharge  must  be  made  to 

the  rightful  holder  or  his  authorized  agent,  hut  the  mere  possession  of 
such  an  instrument  indorsed  by  the  payee  in  blank  is  prima  facie  evidence 
of  the  holder’s  right  to  demand  and  receive  payment,  and  ])ayment  to  such 
holder  will  discharge  the  instrument  when  made  in  good  faith  and  in 
ignorance  of  facts  which  impair  the  holder’s  title.  (Hrinkall  v.  Movius 
State  Bank,  88  N.  W.  Rep.,  724;  4 Banking  Cases,  222.) 

IV.  FRAUD. 

Fraud  in  procuring  stock  subscription. 

1.  A plea  in  an  action  on  a note  alleging  that  it  was  a renewal  of  one  origi- 

nally executed  in  payment  of  a snhscrij)tion  to  stock  ; that  three  certain 
persons  were  interested  in  selling  said  stock;  that  one  of  said  j^ersous, 
acting  for  himself  and  his  associates,  induced  defendant  to  sign  said  note 
hy  representing  that  certain  other  persons  liad  agreed  to  take  a large 
amount  of  said  stock,  that  others  had  contracted  to  take  a large  quantity 
of  the  product  of  the  corporation,  and  tliat  the  property  of  the  cor])ora- 
tion  was  then  marketable,  hut  that  said  representations  were  wholly 
false,  imports  liability  on  said  three  ]>ersonsfor  said  falsereiiresentations, 
and  the  averments  thereof  are  sufficient  to  avoid  the  original  note  and  all 
mere  renewals  thereof,  as  lietween  defendant  and  said  persons  and  their 
assigns  with  notice.  (Alabama  National  Bank  v.  Halsey,  Ala.,  19  So.,  522.) 

2.  Where  a hank  takes  a note  for  shares  of  its  stock  sold  hy  its  president, 

with  knowledge  of  president’s  representations  as  to  stock’s  value,  the 
maker,  in  an  action  on  the  note,  may  set  up  the  defense  that  the  repre- 
sentations v^ere  false.  (National  Bank  r.  Taylor,  S.  D.,  58  N.  W.,  297.) 

Ratification  of  fraud. 

3.  The  mere  promise  to  pay,  or  the  procuring  of  an  extension  of  the  time  for 

paying,  a note  obtained  hy  fraud  to  pay  which  the  maker  is  under  no  legal 
or  moral  obligation,  does  not,  as  a matter  of  law,  constitute  a ratification 
of  the  note,  in  the  absence  of  facts  creating  an  estoppel  in  pais.  (First 
National  Bank  of  Decorah  Holan,  Minn.,  65  N.  W.,  952.) 

Fraud  in  procuring  assignment. 

4.  Where,  on  an  issue  whether  a transferee  of  notes  in  fraud  of  the  owner’s 

creditors  acquired  the  notes  in  good  faith  in  duo  course  of  business,  it 
appeared  that  ho  was  an  intimate  friend  of  the  owner  and  well  acquainted 
with  the  latter’s  business  affairs;  that  lie  knew  that  the  payee  did  not 
own  the  notes  and  that  the  use  of  his  name  was  a mere  jirctense;  that 
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as  fast  as  ])ayinents  were  made  on  tlio  notes  lie  remitted  tliem  to  the 
owiuM’,  and  that  a receipt  therefor  given  him  hy  the  owner  was  signed 
in  the  owner’s  name  ‘•for’^  the  payee,  a linding  that  he  had  no  knowl- 
edge of  the  fraud  was  against  the  evidence.  (First  National  Bank  r.  Van 
Ness,  Idaho,  43  P.,  59.) 


Agreement  to  forbear  suit  for  fraud. 

5.  Where  <a  signer  of  a joint  and  several  note  assigned  his  proi)erty  to  another, 

and  the  payee  thereupon  called  on  such  assignee,  and,  to  induce  him  to 
sign,  said,  “ Unless  you  sign  the  note  we  will  contest  the  conveyance,’’ 
whereupon  the  assignee  signed,  it  was  suthcient  to  warrant  a jury  in 
linding  an  implied  agreement  to  forbear.  (First  National  Bank  r.  Cecil, 
Oreg.,31  P.,61.) 

6.  Where  a signer  of  a joint  and  several  note  assigned  his  property  to  another, 

and  the  assignee  thereupon  assigned  the  note,  the  payee  agreeing  to  for- 
bear, the  assignee  became  a party  to  a new  contract,  on  a new  and  addi- 
tional consideration;  the  rule  being  that,  when  one  signs  his  name  to  a 
joint  and  several  note  for  a valuable  consideration,  after  delivery  he 
becomes,  as  between  himself  and  the  payee,  a maker,  and  may  be  sued  as 
such,  (lb.) 


Notary  public. 


NOTARY  PUBLIC. 


1.  Before  the  passage  of  the  act  of  February  26,  1881,  notaries  public  in  the 

sev^eral  States  had  no  authority  to  administer  to  officers  of  national  bank- 
ing associations  the  oath  recpiired  by  section  .5211,  Revised  Statutes,  and  an 
indictment  against  an  officer  of  a national  bank  under  section  5292  for  a 
willfully  false  declaration  or  statement  in  a report  made  under  section 
5211,  so  verified,  would  not  lie.  (United  States  r.  Curtis,  107  U.  S.,  671; 
3 N.  B.  C.,  91.) ' 

2.  Since  the  removal  of  the  disqualification  of  interested  witnesses,  a notary  who 

is  an  officer  of  a bank  may  legally  protest  i)ai)er  belonging  to  it.  (Nelson 
r.  First  National  Bank  of  Killingly,  69  Fed.  Rep.,  798.) 

3.  Instruction  sent  with  a note  forwarded  by  one  bank  to  another  for  the  pur- 

pose of  collection,  ‘‘to  protest”  held  to  mean,  and  to  have  been  under- 
stood to  mean,  by  the  notary  to  whose  attention  it  was  called  that  the 
necessary  stejts  to  bind  indorsers  were  to  be  taken.  (Dartmouth  Sav. 
Bank  v.  Foley  et  al.,  89  N.  W.  Rep,,  395;  4 Banking  Cases,  402.) 

4.  While  a prompt  return  to  the  sender  of  a protest,  showing  no  notice  to  an 

indorser,  would  have  enabled  it  to  serve  notice  in  time,  having  intrusted 
that  duty  to  a notary,  it  was  not  bound  to  make  examination  to  see  whether 
it  was  done.  (Ib.) 

5.  Giving  notice  of  dishonor  of  protested  paper  is,  in  the  absence  of  contrary 

instructions,  an  official  duty  of  a notary  public  in  Nebraska,  for  neglect 
of  which  an  action  is  maintainable  by  the  party  injured  upon  his  official 
bond.  (Ib.) 

6.  A notarj’  of  the  city  of  Alexandria  is  authorized  to  administer  the  oath 

recjuired  by  law  lo  be  taken  by  a director  of  the  First  National  Bank  of 
that  city  as  to  his  ownership  of  the  cai)ital  stock  of  such  bank.  (United 
States  V.  Neale,  14  Fed.  Rep.,  767.) 


NOTICE. 

[Cross  refereuces : Nkgotiabi.e  paper;  Officers.] 

Notice  to  president  of  bank. 

1.  The  receiver  of  the  C.  National  Bank  brought  an  action  against  one  W.  on 
certain  promissory  notes,  made  by  him  directly  to  the  bank.  W.  defendeil 
the  action  on  the  ground  that  the  notes  were  given  lor  the  purchase 
money  of  an  interest  in  a brickyard,  which  W.  had  been  induced  to  pur- 
chase by  the  misrepresentations  of  C.,  the  president  of  the  bank.  It 
appeared  that  the  bank  held  sundry  notes  of  the  iirincipal  owner  of  the 
brickyard,  which  notes  were  worthless;  that  the  notes  made  by  W.  were 
substituted  for  these,  and  that  C.  pretended  to  be  interested  himself  in 
the  brickyard,  and  to  enter  into  a partnership  with  W.  and  the  former 
owner  of  the  yard  for  the  purpose  pf  inducing  W.  to  make  the  notes  to 
the  bank,  which  would  replace  the  worthless  notes  it  then  held.  There 
was  also  evidence  tending  to  show  that  C.  was  the  active  party  in  the 
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transaction  and  misrepresented  tbo  facts  to  W.  Held,  that  tlie  bank, 
being  the  payee  of  the  notes,  could  not  be  held  to  have  been  without 
notice  of  the  fraud,  or  unaffected  by  C.’s  knowledge  thereof,  and  that  it 
was  error  to  direct  the  jury  to  render  a verdict  against  W.  (Wilson  r. 
Pauly,  72  Fed.  Rep.,  129.) 

2.  Where  the  president  of  a bank  received  notice  while  engaged  in  business  for 

the  bank  the  bank  was  chargeable  therewith.  (Bartlett  r.  Woodbine  Sav. 
Bank,  57  111.  App.,  425.) 

3.  The  fact  that  the  maker  of  a note  told  the  president  ol  a bank,  at  the  office 

of  a company  of  which  they  were  both  directors,  that  a certain  note  had 
been  obtained  from  him  bj'  fraud  will  not  be  held  notice  to  the  bank,  vyhere 
it  afterwards  discounts  the  note.  (Washington  National  Bank  r.  Pierce, 


4. 


5. 


6. 


8. 


9.  A 


10. 


11.  A 


12 


13. 


Wash.,  33  P.,  972.) 

Defendant  executed  his  promissory  note  to  C.,  and  deliv’ered  it  upon  condi- 
tion that  it  was  to  be  surrendered  to  him  u])on  C.’s  failure  to  ])ertorm  stipu- 
lated acts.  C.  immediately  transferred  this  note  by  indorsement  to  a bank 
of  which  he  was  president  and  general  manager.  Held,  that,  as  C.  himself 
was  the  sole  reiiresentative  of  the  bank  in  the  transfer  of  the  note  to  it, 
the  bank  is  chargeable  with  his  knowledge  of  the  condition  to  which  it 
was  subject,  and  so  can  not  sue  on  the  note  until  that  condition  is  jier- 
formed.  (First  National  Bank  of  Blaine  r.  Blake,  60  Fed.  Rep.,  78.) 

Notice  accjuired  by  the  president  in  a private  transaction  is  not  imputable  to 
the  bank.  (Smith  r.  Carmack,  64  S.  W.  Rep.,  372.) 

Where  the  president  of  a bank  had  been  olten  told  of  a third  ownersliip  in 
property  afterwards  levied  on  by  the  bank,  the  bank  was  charged  with 
that  information,  though  the  president  gained  it  in  his  private  business. 
(Campbell  r.  First  Nat.  Bank,  Colo.  Sup.,  43  P.,  10()7'.) 

The  private  knowledge  of  the  president  ot  a bank  ot  the  failure  of  the  con- 
sideration of  a note  purchased  by  it  is  not  attributable  to  the  bank. 
(First  Nat.  Bank  of  Greenville  v.  Sherluirne,  3 N.  B.  C.,  382;  14  Bradw., 

Knowledge  by  the  president  of  a bank  of  his  misappropriation  of  bank  funds 
held  not  notice  to  the  bank.  (Lamson  r.  Beard,  C.  C.  A.,  30 ; C.  B.  ( ’ongdon 
ifc  Co.  r.  Same,  Ib.;  Phelps  r.  Same,  11).) 

bank  will  not  be  charged  with  notice  of  the  insanity  of  an  accoinmodatiou 
indorser  on  a.  renewal  note  accepted  by  it  because  at  that  time  the  jiresi- 
dent  of  the  bank,  who  was  a member  of  the  discount  committee  which 
passed  on  the  note,  had  knowledge  of  such  insanity,  ho  not  having  been 
prosclit  with,  the  committeG  when  the  new  Dots  was  tukeii  und  the  ehi 
note  extinguished,  and  not  having  hud  knowledge  of  the  transaction  till 
the  day  after  it  was  consummated.  (Memphis  Nat.  Bank  r.  Sneed,  Tenn. 

Sup.,  36  S.  W.,  716.)  11  1 -+1 

When  an  agent  of  an  undisclosed  principal  holding  bonds  as  collateral,  witli 

notice  that  subject  to  such  ]»ledge  they  have  been  transferred  as  collateial 
to  another,  relincjuishes  them  to  the  pledger,  who,  from  proceeds  obtained 
from  a sale  thereof,  pays  a debt  to  a bank  of  which  such  agent  is  president, 
having  heen  urged  hy  such  president  to  make  a pu^  ment,  tlie  hank  will  he 
liable  for  the  money  so  received  to  the  one  having  the  secondary  rights 
in  the  bonds  as  security,  the  jiresideut,  and  through  him  the  bank,  being 
charged  with  notice  how  the  money  was  obtained.  (Hughes  r.  Settle, 

'fenu.  Ch.  App.,  36  S.' W.,  577.)  x-  i 4.* 

bank  whose  president  acted  tor  it  in  making  a loan  on  guarantied  negoti- 
able bonds,  after  he  had  learned  that  the  stockholders  ot  the  company 
makinc  the  guaranty  had  repudiated  it  as  unauthoi  ized,  vill  be  clmiged 
with  notice.  (Louisville  Trust  Co.  v.  Louisville,  N.  A.  & C.  R.  Co.,  75  Fed. 
K© ) 4:33  ) 

The  iiresident  of  a bank  having  embezzled  funds  of  tlie  bank  on  deposit 
with  its  reserve  agent,  replaced  such  funds  with  money  borrowed  by  him 
on  the  bank's  note  without  the  directors’  knowledge,  and  such  borrowed 
money  was  thereafter  drawn  out  to  pay  the  bank’s  lawful  debts.  Held, 
that  the  bank,  having  received  the  benefit  of  the  loan  through  its  presi- 
dent, it  was  aifected  Avith  his  knowledge  of  the  loan,  and  hence  Avas  liable 
to  the  lender  as  for  money  had  and  received  to  its  use.  (Ditty  v.  Domin- 
ion Nat.  Bank  of  Bristol,  Va.,  75  Fed  Rep.,  769.) 

Knowledge  by  a member  of  a tirm  of  the  true  consideration  ot  a cert  in  cate 
of  deposit,  'which  the  tirm  discounted  at  a bank  in  payment  of  individual 
notes  of  one  of  its  members,  and  which  had  been  negligently  altered  in 
making  out  a duplicate  certificate,  held  to  be  imputable  to  the  bank, 
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where  the  other  member  of  the  firm  was  its  president,  and  as  such  acted 
as  the  sole  re])reseutative  of  the  bank  in  accepting  the  certiticate.  (74 
Fed.,  1000,  affirmed;  Niblack  r.  Cosier,  80  Fed.  Itep.,  596.) 

14.  A ])resideut  of  a national  bank  has  no  power,  in  tlie  ordinary  course  of  busi- 

ness, to  certify  to  the  fidelity  or  integrity  of  the  cashier  for  the  purpose  of 
enabliug  him  to  jirocure  a bond  insuring  his  tidelity,  and  hence  the  liank 
can  not  be  deemed,  merely  by  virtue  of  the  president’s  relation  to  it,  to 
have  knowledge  of  the  giving  by  him  of  such  certiticate.  (American 
Surety  Company  of  New  York  r.  Pauly,  170  U.  S.,  133.) 

15.  The  knowledge  of  a president  of  a bank  that  certain  stock  had  not  been 

fully  jiaid  up  is  chargeable  to  the  bank,  if  he,  acting  for  it  and  in  its 
behalf,  accepted  a transfer  of  the  stock  to  it,  and  it  thereunder  retained 
the  same.  (Fouche  v.  Merchants’  Nat.  Bank,  36  S.  E.,  256;  110  Ga.,  827; 
Merchants’  Nat.  Bank  v.  Fouche,  Id.) 

Notice  to  cashier  of  bank. 

16.  Where  the  cashier  of  a bank  conspires  with  a third  person  to  sell  worthless 

property  to  defendant  at  jiar,  in  order  that  the  proceeds  may  be  applied  to 
the  ])aynient  of  a debt  due  the  bank,  the  bank  is  cliargeable  with  the 
knowledge  that  the  cashier  had  of  such  conspiracy.  (Merchants’  National 
Bank  r Tracy,  29  N.  Y.  S.,  77.) 

17.  In  an  action  on  a check  there  was  evidence  that  defendant  gave  the  check, 

liostdated,  to  one  G.  for  the  price  of  stock  of  a corporation,  under  an  agree- 
ment that  G.  should  not  use  the  check  until  defendant  had  further  consid- 
ered the  purchase  of  the  stock;  that  defendant  was  induced  to  give  the 
check  by  representations  of  G.  as  to  the  prosperity  of  the  company,  which 
was  in  fact  insolvent;  that  the  cashier  of  plaintiff  bank  knew  of  the  nego- 
tiations between  defendant  and  G. ; that  G.  immediately  procured  the  check 
to  be  discounted  by  plaintiff  and  placed  the  proceeds  to  the  credit  of  the 
company,  which  was  largely  indebted  to  plaintiff.  Held,  that  a finding 
that  plaintiff'  was  not  a bona  fide  holder  for  value  was  sustained  by  the 
evidence,  though  plaintiff'’s  cashier  denied  that  he  knew  of  the  negotiations 
between  defendant  and  G.  ( lb. ) 

18„  The  cashier  of  a bank  was  also  the  secretary  of  another  corporation,  and 
while  working  in  the  interest  of  the  latter  sold  stock  therein,  taking  the 
purchaser’s  note  therefor,  which  note  was  afterwards  discounted  by  the 
bank.  Held,  that  the  bank  was  not  affected  with  its  cashier’s  knowledge 
as  to  the  value  of  the  stock  sold,  obtained  through  his  connection  with 
the  other  corporation.  (Benton  v.  German- American  National  Bank,  26 
S.  W.,  975.) 

19.  Notice  to  the  cashier  of  a national  bank  is  notice  to  the  bank.  (First 

National  Bank  r.  Ledbetter,  Tex.  Civ.  App.,  34  S.  W.,  1042.) 

20.  A bank  is  not  chargeable  with  notice  of  the  misapnropriation  of  money  by  its 

cashier  acting  as  agent  for  a third  party  in  his  individual  capacity;  nor  is 
it  liable  to  the  principal  for  such  money  when  it  received  no  benefit 
therefrom.  (School  Dist.  of  City  of  Sedalia,  Mo.,  v.  De  Weese,  C.  C.,  100 
Fed.  Rep.,  705.) 

21.  A bank  cashier’s  fraud  in  obtaining  the  execution  of  a note  can  not  l)e  imputed 

to  the  bank  merely  from  the  fact  that  he  was  its  cashier,  on  the  cashier’s 
transferring  the  note  to  the  bank  as  security  for  a loan  so  as  to  preclude 
the  bank  from  recovering  on  the  notes  as  indorsee.  (First  Nat.  Bank  v. 
Bevin,  45  A.,  954;  72  Conn.,  666.) 

22.  G.,  cashier  of  a bank  which  had  express  notice  that  W.  was  manager  of  H. 

& Co.,  and  was  forbidden  from  selling  or  discounting  drafts  received  in 
the  course  of  business,  liaving,  as  agent  of  L.,  bought  a draft  indorsed  to 
W.,  manager,  and  then,  as  cashier,  received  the  proceeds  of  the  check  given 
by  L.  and  ]>laced  it  to  the  individual  credit  of  W.,  and  the  draft  having 
afterwards  been  received  by  the  bank  for  collection,  and  the  proceeds  when 
collected  having  been  i)aid  to  L.,  the  bank  is  liable  to  H.  ifc  Co.  therefor. 
(Heinz  v.  Fourth  Nat.  Bank,  48  S.  \V.,  133.) 

23.  Notice  to  the  cashier  of  an  incorporated  bank  that  a note  discounted  with 

the  bank  was  ])rocured  by  fraud  is  notice  to  the  bank,  so  that  the  defense 
is  available  against  it.  (Citizens’  Sav.  Bank  v.  Walden,  52  S.  W.,  953 ; Same 
V.  Lydane,  Id.) 

24  Knowledge  of  the  cashier  of  a bank,  procured  by  reason  of  his  interest  and 
connection  with  other  ])arties,  but  not  obtained  in  the  performance  of  any 
duty  he  owed  to  the  bank,  is  not  notice  to  the  bank.  (National  Bank  of 
Commerce  v.  Fitze,  76  Mo.  App.,  356.) 
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25.  Knowledge  by  one  of  the  officers  of  a bank,  who  joined  in  the  acceptance  for 

the  bank  of  a negotiable  note  before  due,  of  a fact  which  would  put  a 
prudent  ])erson  upon  inquirj  as  to  the  power  of  the  maker  to  execute  the 
paper,  is  sufficient  to  charge  the  bank  with  notice  of  a disability,  if  such 
existed.  (Hager  r.  National  Germaii-American  Bank,  31  8.  E.,  141.) 

26.  Knowledge  of  a cashier  and  two  directors  that  the  cashier  has  without 

authority  pledged  the  bank’s  responsibility  upon  the  note  of  a corporation 
in  which  such  officers  have  an  interest  adversely  to  tlui  bank  is  not  notice 
' to  the  bank.  (Fort  Dearborn  Nat.  Bank  v.  Seymour,  73  N.  W.,  724.) 

27.  A holder  of  bank  stock  placed  it  in  the  hands  of  the  bank’s  cashier  for  nego- 

tiation. The  cashier  obtained  a loan  on  the  stock  and  was  told  by  the 
1 owner  to  remit  the  proceeds  to  him.  The  owner  was  at  the  time  indebted 

to  the  bank,  and  the  cashier  without  authority  deposited  the  proceeds  in 
the  bank,  by  which  it  was  appropriated  in  payment  of  the  indebtedness. 
Held,  that  the  bank  was  charged  with  notice  of  tlie  cashier’s  fraud  and 
could  not  make  the  ai)propriation.  (Winslow  v.  llarriman  Iron  Co.,  42 
! S.W.,698.) 

I 28.  Knowledge  acquired  by  the  officers  of  a bank  while  not  acting  for  it,  but 
I while  acting  for  themselves,  is  not  imputable  to  the  bank.  It  appeared 

j that  an  accommodation  note  was  executed  by  B.  to  his  brother,  plaintilf’s 

i cashier,  for  use  at  the  plaintitf  bank;  that  it  was  appro])riated  to  the  use 

I and  benefit  of  plaintiff  by  such  cashier,  with  the  knowledge  and  consent 

I of  the  maker,  after  the  latter  had  become  insolvent;  but  the  plaintiff,  at 

j such  time,  was  not  chargeal>le  with  notice  of  such  insolvency.  Held,  that 

the  assignees  of  the  maker  could  not  take  advantage  of  such  insolvency  to 
I defeat  such  appropriation.  (First  Nat.  Bank  of  Brandon  v.  Briggs’s 

j assignees,  1 B.  (3.,  19.) 

! 29.  Where  a partner  sells  to  a bank  of  which  he  is  cashier  a note  due  the  firm, 

I and  the  bank  acts  entirely  through  its  discount  committee,  to  which  ho 

j does  not  belong,  it  is  not  affected  with  knowledge  possessed  by  him  of 

[ infirmities  in  the  note.  (National  Bank  of  Commerce  v.  Feeney,  S.  D.,  70 

i N.W.,874.) 

30.  Where  the  cashier  of  a bank  has  been  given  full  authority  to  make  discounts, 
it  can  not  be  contended  in  behalf  of  the  bank  that  notice  to  the  cashier  is 
' not  notice  to  the  bank  in  the  discounting  of  notes.  (Merchants  and  Plant- 

I ers’  Bank  r.  Penlaud,  1 B.  C.,  25.) 

j 31.  Where  a borrower  from  a bank  presented  collaterals  to  the  assistant  cashier, 

who  was  authorized  to  represent  the  bank  in  the  transaction,  and  was 
directed  by  the  latter,  in  accordance  with  custom,  to  take  such  collaterals 
i to  the  note' teller,  who  had  charge  of  the  collaterals  to  be  checked  uj),  notice 

1 to  the  teller  in  regard  to  the  rights  of  a third  person  in  one  of  the  securi- 

I ties  pledged  was  notice  to  the  bank.  (Zeis  v.  Potter  et  al.,  105  Fed.  Rep., 

671.) 

32.  Where  a bank  had  no  committee  or  agent  to  make  loans  excepting  their 

cashier,  evidence  that  he  did  not  know  that  a note  indorsed  to  them  for 
value  was  procured  by  fraud  is  prima  facie  sufficient  to  show  want  of  such 
notice  by  bank.  (Drovers’  Nat.  Bank  r.  Potvin,  74  N.  AV.  Rep.,  724.) 

33.  The  articles  of  incorporation  of  a bank  provided  that  ‘Mt  is  to  act  as  an 

agent  in  the  investment  of  funds,”  and  ^‘to  transact  any  business  that  may 
properly  be  done  by  a financial  agent.”  The  cashier  of  such  bank  made  a 
loan  for  a customer  who  had  money  deposited  therein,  took  the  acknowl- 
edgment to  the  mortgage  securing  the  loan,  had  possession  of  the  unre- 
corded mortgage,  and  received  two  intallments  of  interest,  which  he 
placed  to  such  customer's  credit,  on  his  pass  book.  Held,  that  the  knowl- 
edge of  its  cashier  was  the  knowledge  of  the  bank,  affecting  it  with  notice 
of  such  unrecorded  mortgage.  (Christie  v.  Sherwood,  Cal.,  45  P.,  820;  113 
Cal.,  526.) 

Notice  to  director  of  bank, 

34.  A bank  discounting  a note  before  its  maturity  is  not  chargeable  with  the 

knowledge  of  illegality  or  want  of  consideration  acquired  by  one  of  its 
directors  in  other  than  his  official  capacity,  such  director  not  having  acted 
with  the  board  in  making  the  discount.  (First  National  Bank  of  Hights- 
town  V.  Christopher,  40  N.  J.  Law,  435.) 

35.  A director  offering  a note,  of  which  he  is  the  owner,  to  the  bank  of  which 

he  is  a director,  for  discount,  is  regarded  in  the  transaction  as  a stranger, 
and  the  bank  is  not  chargeable  with  the  knowledge  of  such  director  of  an 
infirmity  or  defect  in  the  consideration  of  the  note.  (Ib.) 
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Notice  to  director  of  bank — Continued. 

36.  P.  was  a member  of  the  firm  of  M.  & J.  S.  P.,  and  also  a director  of  the  bank 

of  H.  He  obtained  at  the  bank  the  discount  of  a note  belonging  to  the 
firm,  which  had  been  got  of  the  maker  by  fraud.  He  had  notice,  as  a 
member  of  the  linn,  of  the  fraud  before  the  note  was  offered  for  discount, 
but  did  not  communicate  his  knowledge  to  any  of  the  officers  of  the  bank. 
Held,  that  the  knowledge  of  P.  was  not,  constructively,  notice  to  the 
ba,nk.  (lb.) 

37.  Where  a bank,  in  the  absence  of  a director  by  whom  a note  has  been  offered 

for  discount,  accei)t8  it,  and  accepts  a note  payable  to  him  and  indorsed  to 
it  as  collateral,  its  rights  are  not  affected  by  such  collector’s  knowledge 
of  illegality  in  the  inception  of  the  note  accepted  as  security.  (Third 
National  Bank  r.  Harrison  et  al.,  10  Fed.  Rep.,  243.) 

38.  If  a director  of  a bank,  who  acts  for  the  bank  in  discounting  a note,  has 

knowledge  that  the  note  was  procured  by  fraud,  the  bank  is  affected 
with  his  knowledge.  (National  Security  Bank  v,  Edward  F.  Cushman,  121 
JMass.,  490.) 

39.  On  an  an  issue  whether  the  plaintiff  bank  had  knowledge  of  the  preference 

of  a creditor  of  its  debtor,  it  was  proper  to  instruct  that  the  bank  was  not 
chargeable  with  knowledge  of  its  directors  acting  individually,  but  that 
the  jury  might  consider  the  knowledge  of  the  directors  as  tending  to  prove 
knowledge  on  the  part  of  the  bank.  (Continental  Nat.  Bank  v.  McGeoch, 
Wis.,66  N.  W.,606.) 

40.  When  the  director  of  a bank  is  informed  of  the  equities  existing  between  the 

maker  and  the  payee  of  a note,  such  notice  does  not  bind  the  bank  ac(iuir- 
ing  the  note  for  value  before  maturity,  since  notice  to  the  director  is  not 
notice  to  the  corporation.  (Boston  Commercial  Bank  r.  Heppes,  23  Pa.  Co. 
Ct.  R.,  447 ; 9 Pa.  Dist.  R.,  352.) 

41.  Where  grantor  states  to  director  of  bank  that  he  is  willing  to  convey  a 

half  interest  in  certain  land  to  the  bank’s  president,  with  the  under- 
standing that  such  president  was  to  deed  the  whole  interest  to  the  bank, 
and  the  president  of  the  bank  was  to  pay  him  by  giving  him  credit 
upon  notes  then  running  against  him  in  the  bank.  Held,  not  to  amount 
to  notice  to  the  director  that  the  grantor  intends  to  retain  a vendor's 
lien,  but  rather  imports  a notice  that  no  such  lien  is  to  be  retained. 
(First  National  Bank  of  Sheffield  et  al.  r.  Tompkins,  57  Fed.  Rep.,  20.) 

42.  In  a suit  by  a bank  on  a note,  against  accommodation  indorsers,  it  appeared 

that  one  K.,  a director  of  the  bank,  drew  the  notes,  and  procured  defend- 
ant’s indorsement,  and  that  lie  agreed  with  thorn  that  a certain  other  per- 
son should  also  indorse  the  note.  One  witness  testified,  without  objection, 
that,  so  far  as  he  knew,  K.  was  the  bank’s  counsel.  Plaintiff  gave  no  prooif 
on  the  subject  of  K.’s  agency.  Held,  that  the  evidence  was  sufficient  to 
show  that  notice  to  K.  was  notice  to  the  bank  of  the  agreement  to  procure 
such  additional  indorser.  27  N.  Y.  S.,  883,  affirmed.  (Twenty-sixtli  Ward 
Bank  of  Brooklyn  v.  Stearns,  N.  Y.  App.,42  N.  E.,  1050;  148  N.  Y.,  515.) 

43.  Knowledge  of  failure  of  consideration  of  a negotiable  note,  which  the  director 

of  a bank  sells  to  it  before  the  maturity  of  the  paper,  is  not  chargeable  to 
the  bank  when  in  the  transaction  the  seller  did  not  act  for  it  at  all,  but 
exclusively  for  himself,  and  the  bank  was  represented  by  another  of  its 
officials,  who  alone  acted  for  it.  (English- American  Loan  and  Trust  Co.  v. 
Hiers,  38  S.  E.,  103;  112  Ga.,  823.) 

Notice  to  messenger. 

44.  A bank  was  not  aft'ected  by  information  given  to  one  of  its  messengers  by  a 

member  of  a former  partnership,  to  whom  a draft  upon  which  the  partner- 
ship was  liable,  and  which  was  subsequently  renewed,  was  presented,  to 
the  effect  that  the  partnership  had  been  dissolved,  and  that  the  other 
partner  was  liable  for  its  debts,  where  the  information  was  not  in  fact 
communicated  to  the  bank,  and  the  messenger’s  agency  was  restricted  to 
mere  collections.  (Camp  v.  Southern  Banking  and  Trust  Co.,  Ga.,  25  S.  E., 
362;  97  Ga.,  582.) 

Change  in  officers  does  not  affect  notice  once  given. 

45.  The  rule  is  well  settled  that  a bank  or  other  corporation,  being  once  charged 

with  notice  of  the  character  of  a transaction,  continues  to  be  affected  by 
such  notice,  whatever  changes  may  occur  in  the  personnel  of  its  working 
force.  (United  States  Nat.  Bank  of  Holdrege  v.  Forstedt,  4 Banking  Cases, 
521.) 
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Purchaser  of  negotiable  paper  charged  with  notice  of  its  contents. 

46.  A certificate  of  deposit  with  provision  that  ‘‘This  deposit  not  subject  to 

check;  with  interest  at  6 per  cent  if  left  six  mouths;  no  interest  after 
six  months/’  is  overdue,  so  as  to  charge  purchaser  with  notice  of  equities, 
after  six  months.  (Kirkwood  v.  First  National  Bank,  58  N.  W.,  1016;  Same 
r.  Exchange  National  Bank,  ib.,  1135.) 

47.  An  indorsement  upon  negotiable  paper,  ‘^For  collection;  pa3’- to  the  order 

of  A.  B.,”  is  notice  to  all  purchasers  that  the  indorser  is  entitled  to  the 
proceeds.  (Bank  of  the  Metropolis  v.  First  National  Bank  of  Jersej^  City, 
19  Fed.  Rep.,  301.) 

48.  Where  a note  is  presented  for  discount  by  the  first  indorser,  the  presumption 

is  that  it  had  its  inception  in  his  hands,  and  the  bank  is  not  chargeable 
with  notice  that  the  note  was  owned  by  the  maker,  and  that  the  indorse- 
ments were,  therefore,  for  his  accommodation.  (First  National  Bank  v. 
Weston,  Sup.,  34  N.  Y.  S.,  558.) 

Form  of  draft  not  notice  of  cashier’s  wrong. 

49.  The  form  of  the  draft  iu  such  case  does  not  convey  notice  to  the  creditor 

that  the  funds  of  the  bank  are  being  used  to  pay  the  private  debt  of  the 
cashier.  (Goshen  National  Bank  v.  State,  36  N.  E.,  316.) 

Bank  charged  with  notice  of  letters  mailed  to  it. 

50.  A bank  is  charged  with  notice  of  letters  duly  mailed  to  it  and  received  by 

the  general  bookkeeper,  whose  duty  it  is  to  open  and  distribute  mail 
matter,  although  he  conceals  such  letters  to  hide  certain  irregularities 
in  his  office  and  therebj’’  prevents  their  coming  into  the  hands  of  the 
other  bank  officers.  (First  National  Bank  of  Evansville  r.  Fourth  National 
Bank  of  Louisville,  56  Fed.  Rep.,  967.) 

Indorsee  of  note  presumed  to  take  without  notice. 

51.  An  indorsee  for  value  of  a promissory  note  is  presumed,  in  the  absence  of 

evidence  to  the  contrary,  to  have  taken  it  without  notice  of  equities  sub- 
sisting between  the  maker  and  payee.  (Third  Nat.  Bank  r.  Harrison  et  al., 
10  Fed.  Rep.,  243.) 

When  those  dealing  with  agent  are  put  on  inquiry. 

52.  An  agent  can  not  lawfully  act  for  his  principal  and  for  himself  in  matters 

in  which  thej^  have  adverse  interests,  and  everj^  person  dealing  with  an 
agent  who  is  acting  for  himself  as  well  as  for  his  principal  in  such  matters 
is  put  upon  inquiry  as  to  authority  and  good  faith  of  the  agent.  (Moore??. 
Citizens’  National  Bank  of  Piqua,  Ohio,  15  Fed.  Rep.,  141.  Affirmed,  111 
U.  S.,  156.) 

53.  The  plaintilf  contracted  to  loan  money  to  M.,  cashier  of  the  defendant  bank, 

for  his  individual  uses,  on  his  representations  that  he  held  a number  of 
shares  of  stock  of  said  bank,  and  his  agreement  to  transfer  a certain  num- 
ber thereof  to  the  plaintiff  as  security  for  the  loan.  In  pursuance  of  said 
agreement,  ISI.  afterwards  produced  a certificate  of  stock  bearing  the  gen- 
uine signatures  of  the  president  and  of  himself  as  cashier,  on  the  faith  of 
which  plaintiff  loaned  him  the  money.  In  fact,  M.  had  previously  hypothe- 
cated and  transferred  to  others  all  the  stock  of  said  bank  which  he  had 
held,  and  the  certificate  was  fraudulently  issued,  without  an,y  transfer  of 
stock  and  without  any  knowledge  of  an 3^  of  the  officers  of  the  bank  except 
himself,  he  having  used  for  that  purpose  a (“ertiheate  left  with  him  for 
use  as  occasion  might  require,  signed  b3’^  the  president  in  blank.  The 
plaintiff  had  no  knowledge  of  the  fraud,  and  believed  that  the  certificate 
had  been  issued  in  good  faith  and  by  competent  authority,  but  knew 
that  the  transaction  was  for  the  benefit  of  M.  Held,  that  the  knowledge 
that  M.  was  acting  for  himself  as  well  as  for  the  bank  in  issuing  the  cer- 
tificate put  the  plaintiff  upon  inquiry  as  to  the  authority  and  good  faith 
of  M.,  and,  having  failed  to  make  it,  the  bank  is  not  liable  on  the  cer- 
tificate. (Ib.) 

In  transactions  between  officer  and  bank. 

54.  Where  an  officer  of  a bank  is  dealing  with  it  in  his  individual  interest,  the 

bank  is  not  chargeable  with  his  uncommunicated  knowledge  of  facts  deroga- 
tory to  his  title  to  the  paper  which  is  the  subject  of  the  transaction.  (Mer- 
chants’ National  Bank  of  Kansas  City  v.  Lovitt,  Mo.,  21  S.  \V.,  825.) 

55.  Where  the  president  acts  for  the  bank  in  accepting  for  discount  paper  offered 

by  another  officer,  the  bank  is  not  affected  by  any  knowledge  of  the  latter 
regarding  such  paper,  since  he  is  acting  in  the  transaction  in  his  own  behalf. 
(Ib.) 
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56.  The  fact  that  the  disconnt  was  calculated  by  the  officer  offering  the  paper 

would  not  be  material  in  such  case,  (lb.)  _ , . 

57.  The  president  of  ])laintiff  bank,  without  consideration,  obtained  defendant  s 

note  as  a personal  loan,  and  without  disclosing  the  want  of  consideration 
procured  its  discount  by  plaintiff's  cashier.  Held,  that  though  the  cashier 
was  without  authority  to  discount  paper,  his  agency  in  discounting  the 
note  not  having  been  disavowed  by  ]daintiff',  it  could  recover  on  the  note, 
as  the  ])resident’s  knowledge  of  its  intirmity  could  not  be  imputed  to  it. 
(First  National  Bank  of  Grafton  v.  Babbidge  et  al.,  36  N.  E.,  462;  160 

Mass.,  563.)  ^ , 

58.  A ba-nk  cashier  who  was  indebted  to  the  bank  and  also  to  a firm  of  which 

its  ])re8ideut  was  a member  gave  another  creditor  a mortgage  on  sheep, 
which  provided  that  the  mortgagor  might  sell  i)art  of  the  sheep  and  that 
the  proceeds  should  be  applied  on  the  debt  secured  The  cashier  took 
part  of  the  sheep  to  market,  and  sent  a draft  for  the  proceeds,  in  a letter, 
to  the  vice-president  of  the  bank,  who  acted  as  cashier  in  his  absence,  in 
which  he  simply  said,  “Place  to  my  credit.''  The  vice-president  applied 
part  of  the  draft  to  the  debt  due  the  bank  and  the  balance  on  the  debt 
due  such  linn.  Held,  that  the  knowledge  of  the  cashier  that  the  draft 
was  the  proceeds  of  the  mortgaged  sheep  was  not  imputable  to  the  bank, 
and  it  was  not  bound  by  his  acts.  (Rock  Springs  National  Bank  r.  Luman, 
Wyo.,  38  P.,  678.)  ' » 

59.  Where  the  president  of  the  bank  knew  that  its  cashier  had  purchased  sheep 

from  plaintiff  , and  was  in  debt  therefor,  that  outside  of  them  he  could  not 
pay  the  price,  and  that  he  had  gone  with  the  sheep  to  market,  to  sell  them, 
the  bank  is  chargeable  with  notice  that  a draft,  sent  to  it  by  the  cashier, 
was  the  proceeds  of  the  sheep  and  of  plaintiff’s  interest  therein  as  mort- 
gagee of  the  sheep,  an<l  was  liable  to  plaintiff’  for  a portion  of  the  draft 
applied  on  its  own  debt.  (Rock  Springs  National  Bank  v.  Luman,  Wyo., 
42  P.,  874.) 

60.  The  rule  that  where  a bank  officer  is  dealing  with  the  bank  on  his  own 

accoiTut  his  knowledge  will  not  be  imi)nted  to  the  bank  does  not  apply 
where  such  officer  is  the  sole  representative  of  the  bank  in  the  transaction. 
(First  National  Bank  of  Blaine  v.  Blake,  60  Fed.  Rep.,  78.) 

61.  Possession  of  books  by  a bank  containing  entries  of  drafts  fraudulently 

drawn  by  the  president  in  personal  brokerage  transactions,  is  not  notice 
thereof  to  the  bank,  where  the  books  were  under  the  sole  control  of  the 
president  and  kept  in  such  a manner  as  to  conceal  his  defalcations.  (Lam- 
son  et  al.  r.  Beard,  94  Fed.  Rep.,  30.) 

62.  Knowledge  by  the  president  of  a bank  of  his  misappropriation  of  its  funds 

in  personal  transactions  is  not  notice  to  the  bank.  (Ib.) 

63.  Where  the  i>resident  of  a bank,  as  agent  of  a shareholder,  fraudulently  and 

without  authority  has  such  shareholder's  certiticates  canceled  and  new 
certificates  issued  to  himself  as  transferee,  he  is  acting  in  a double  capac- 
ity, and  the  bank  is  bound  by  his  knowledge  of  the  fraud  and  want  of 
authority.  (Withers  r.  Lafayette  County  Bank,  67  Mo.  App.,  115.) 

64.  The  knowledge  of  the  president  of  the  bank  of  his  own  frauds  in  using  the 

bank's  funds  to  discharge  his  individual  liabilities  was  not  attributable 
to  the  bank.  (Lamson  et  al.  v.  Beard,  1 Banking  Cases,  568.) 

65.  Where  the  president  and  cashier  of  a bank,  being  also  members  of  a partner- 

ship composed  of  themselves  and  another  person,  to  the  capital  stock  of 
which  rhey  had,  under  the  partnership  articles,  agreed  to  contribute  a 
given  sum,  without  the  knowledge  or  consent  of  the  other  partner  executed 
and  delivered  to  the  bank  a note  in  the  name  of  the  partnership,  in  order 
to  raise  the  money  they  had  agreed  to  pay  into  the  jiartnership  business, 
the  bank  was  affected  with  notice  that  the  transaction  was  for  the  private 
benefit  alone  of  the  two  parties  raising  the  money,  and  hence  could  not 
hold  the  partnership  itself  nor  the  remaining  partner  liable  on  the  note. 
(Brobstron  v,  Penniman,  25  S.  E.,  350,  97  Ga.,  527.) 

66.  When  an  agent,  rightfully  in  possession  of  his  principal's  money,  deposits  it 

in  a bank  of  which  he  is  president  to  his  own  credit  and  as  a part  of  his 
general  deposit  account,  and  tells  the  cashier  the  name  of  the  person  to 
whom  it  belongs,  and  instructs  him  to  remit  it  to  the  owner,  but  the 
remittance  is  not  made,  and  the  agent  in  a short  time  checks  against  the 
general  balance  of  the  account,  inclusive  of  the  deposit  in  question,  reduc- 
ing it  far  below  the  amount  of  such  deposit,  the  bank  has  the  right  to 
presume  that  the  agent  knows  the  remittance  has  not  been  made  and  has 
revoked  the  order  to  make  it,  and  that  the  checking  out  of  the  deposit  by 
the  agent  is  within  the  authorized  terms  of  his  agency ; and  in  such  case 
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In  transactions  between  officer  and  bank — Continued. 

the  bank  will  not  be  charj^ed  with  notice  of  a trust  in  favor  of  the  owner 
of  the  money  to  the  extent  of  the  deposit  made  by  the  ajj^ent.  (Phrst  Nat. 
Bank  of  Sharon,  Pa.,  r.  A'alley  State  Bank  of  Hutchinson  et  al.,  1 Banking 
Cases,  698.) 

(In  transactions  between  banks. 

67.  I'he  fact  that  notes  offered  for  discount  by  a bank  are  payable  to  its  presi- 
dent and  bear  his  indorsement,  followed  by  that  of  the  bank  affixed  by 
him,  does  not  give  notice  to  the  discounting  bank  that  they  are  the  ])rop- 
erty  of  such  president  and  the  bank’s  indorsement  is  for  accommodation, 
especially  when  the  negotiations  for  the  discount  have  been  carried  on  by 
letters  written  in  their  official  capacity  by  the  president  and  cashier  of  the 
offering  bank.  (United  States  National  Bank  v.  First  National  Bank,  64 
Fed.  Rep.,  985.) 

f^When  bank  put  on  inquiry. 

I 68.  Where  there  is  a custom  between  brokers  and  bankers  that  on  application  of 
a broker  a bank  will  certify  as  to  whether  it  has  any  lien  on  certain  of  its 
stock  by  the  holder  thereof  being  indebted  to  it,  a bank,  by  being  asked 
by  a broker  to  give  such  a certificate,  is  thereby  put  on  iiujuiry  and 
charged  with  notice  that  a loan  for  a certain  amount  had  been  made  to  the 
holder  of  the  stock.  (Covington  City  National  Bank  v.  Commercial  Bank, 
65  Fed.  Rep.,  547.) 

of  protest. 

It  is  not  essential  that  a notice  of  dishonor  or  of  protest  of  a note  should 
state  in  so  many  words  that  the  holder  looks  to  the  indorser  for  payment, 
but  a notice  from  which  that  fact  may  be  reasonably  inferred  is  sufficient. 
A copy  of  the  note  and  of  the  protest  sent  to  the  indorser  constitutes  such 
notice.  (Nelson  r.  First  National  Bank  of  Killingly,  69  Fed.  Rep.,  798.) 

A draft  received  by  the  defendant  bank  for  collection  having  been  presented 
to  the  drawee,  and  payment  refused,  was  placed  in  the  hands  of  a notary 
public,  who  was  also  defendant’s  cashier,  with  instructions  to  protest  for 
nonpayment.  It  was  not  contended  that  defendant  was  negligent  in  select- 
ing such  notary.  Held,  that  the  bank  was  not  chargeable  with  the  notary’s 
negligence  in  failing  to  promptly  send  notice  of  protest.  (First  Nat.  Bank 
of  Manning  r.  German  Bank  of  Carroll  County  et  ah,  1 Banking  Cases,  800. ) 
A bank  is  not  chargeable  with  negligence  because  it  intrusts  to  a notary  the 
duty  of  sending  to  an  indorser  notice  of  dishonor.  (Ib.) 

i Notice  to  payee  of  dishonor  of  check. 

72.  Where  the  payee  of  a check  mails  it  to  the  drawee  bank,  it  is  the  duty  of 

the  bank  to  give  the  payee  notice  of  dishonor,  if  the  drawer  has  no  lunds 
on  deposit  from  which  payment  can  be  made.  (Rijdey  National  Bank  v. 
Latimer,  2 Mo.  Ai)p.  Rei)’r,  967.) 

(Purchaser  of  partnership  property. 

73.  One  who  knowingly  receives  partnership  property  with  knowledge  that  its 

proceeds  are  passing  to  the  individual  use  of  one  ])artner  is  charged  with 
notice  of  such  partner’s  want  of  authority  to  dispose  of  the  property  for 
his  individual  benefit.  (Columbia  National  Bank  v.  Rice,  Nebr.,  67  N.  W., 
165.) 

Notice  to  nonresident. 

74.  Notice  of  expiration  of  time  to  redeem  from  sale  of  laud  for  taxes,  which  the 

statute  provides  shall  be  served  on  the  person  in  whose  name  the  land  is 
taxed  if  he  is  a resident  of  the  county,  and  may  be  served  on  a nonresident 
of  the  county  by  publication,  is  properly  addressed,  in  the  case  of  a non- 
resident, to  the  “Am.  Ex.  Bank,”  that  being  the  name  as  it  appeared  on 
the  lists  to  whom  the  land  was  taxed.  (American  Exchange  National 
Bank  v.  Crooks,  Iowa,  66  N.  W.,  168;  Same  i\  Dugan,  Ib.) 

Service  of  notice  by  copy. 

75.  The  fact  that  defendant,  with  his  family,  is  absent  from  the  county  because 

of  the  prevalence  of  an  epidemic  does  not  prevent  service  of  process  on 
him  by  leaving  a copy  thereof  at  his  residence  during  such  absence.  ( Bur- 
bage V.  American  National  Bank,  Ga.,  20  S.  E.,  240.) 
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When  pledgee  of  stock  not  charged  with  notice. 

7t).  Tlui  pledgee  of  stock  can  not  he  said  to  acquiesce  in  tin)  payment  of  divi- 
dends thereon  to  the  pledgor  whore  he  lias  no  notice  of  it,  actual  or  con- 
structive. (Fairhanks  v.  Merchants’  National  Bank,  30  111.,  App.,  28; 
reversed,  22  N.  E.,  524.) 

Notice  of  too  low  assessment  under  Illinois  statute. 

77.  Under  the  statutes  of  Illinois  anyone  may  complain  to  the  hoard  of  eipiali- 

zation  that  another  is  assessed  too  low,  hut  such  complaint  is  not  to  he 
acted  upon  until  the  person  so  assessed  or  his  agent  has  been  notified  of 
such  complaint,  if  a resident  of  the  county;  and  no  error  or  formality  in 
the  proceedings  of  any  of  the  officers  connected  with  the  assessment, 
levying  or  collecting  of  the  taxes,  not  affecting  the  suhstantial  justice  of 
the  tax  itself,  shall  vitiate,  or  in  any  manner  affect,  the  tax  or  the  assess- 
ment thereof.  Held,  (1)  that  notice  of  the  complaint  to  the  person  assessed 
was  not  essential  to  give  the  hoard  jurisdiction;  (2)  that  the  hank  was 
the  agent  of  the  shareholders,  and  service  of  notice  on  the  officers  of  the 
hank  was  sufficient ; (3)  that  the  complaint  need  not  specify  each  person 
claimed  to  he  assessed  too  low,  hut  a description  of  them  as  “shareholders 
in  ” a particular  hank  was  sufficient.  (Nickerson  v.  Kimball,  1 N.  B.  C.,409.) 

Notice  to  one  partner  notice  to  all. 

78.  In  regard  to  partnership  business,  the  knowledge  of  one  partner  is  imputable 

to  the  other.  (Gill  v.  First  Nat.  Bank,  1 B.  C.,  28.) 

Notice  to  surety  company  of  bank  officer’s  misconduct. 

79.  Held  further,  that  the  terms  of  the  bond  did  not  require  notice  to  he  given 

of  suspicions  of  dishonest  acts.  (American  Surety  Co.  r.  Pauly,  72  Fed. 
Rep.,  470.) 

80.  The  knowle(lge  of  an  individual  director  of  a hank  of  misconduct  on  the  part 

of  its  president,  vffiich  would  amount  to  such  a fraudulent  act  affecting  the 
duties  of  the  officer  as  would  require  notice  there(»f  to  the  maker  of  such 
a bond  in  order  to  he  binding  on  the  hank,  must  he  knowledge  accjuired 
by  the  director  when  engaged  in  the  business  of  the  hank.  (Fidelity  & 
Deposit  Co.  of  Maryland  v.  Courtney,  2 Banking  Cases,  633.) 

To  officer  acting  outside  his  duties. 

81.  The  fact  that  the  chairman  of  the  defendant  committee  was  the  attorney  for 

the  creditor  in  a garnisliment  proceeding  did  not  affect  the  liability  of 
defendant  under  the  notice  received  by  him  as  agent  of  the  defendant 
several  months  before.  (Anniston  National  Bank  r.  School  Committee  of 
Town  of  Durham,  N.  C.,  24  S.  E.,  792.) 

OATH  OF  DIRECTORS. 

Oath  of  director. 

1.  By  the  provisions  of  section  44  of  the  national  hanking  act,  upon  conversion 

ot  a State  hank  to  a national  hank,  all  the  directors  of  the  former  become 
those  of  the  latter  until  an  election  or  an  appointment  by  the  national 
hank.  Seinhle  that  no  oath  is  reijuired  from  these  ad  interim  directors, 
the  oath  prescribed  by  section  9 of  the  aforesaid  act  being  designated  for 
those  regularly  elected  by  the  national  hank;  hut  assuming  its  necessity, 
a majority  of  those  who  were  the  directors  of  the  State  hank  before  its 
conversion  is  necessary  to  make  a quorum  of  the  hoard  of  the  national 
hank.  (Lockwood  v.  The  American  National  Bank,  9 R.  I.,  308;  1 N.  B.  C., 
89.5.) 

2.  In  all  cases  where  an  act  is  to  he  done  by  a corporate  body,  or  a part  of  a 

corporate  hod}',  and  the  number  is  definite,  a majority  of  the  whole  uum- 
h<‘r  is  necessary  to  constitute  a legal  meeting,  although  at  a legal  meeting 
where  a <iuorum  is  present  a majority  of  those  present  may  act.  (Ih.) 

3.  Hence  a by-law  adopted  at  a meeting  of  six  ad  interim  directors  of  a national 

hank  which  had  twelve  directors  before  its  conversion  is  invalid,  because 
not  adopted  by  a majority  or  quorum  of  the  hoard,  (lb.) 

4.  Prior  to  the  act  of  P^ehruary  26,  1881,  a notary  public  holding  his  commis- 

sion under  a State  had  no  authority  to  administer  the  oath  required  by 
section  5211,  Revised  Statutes;  and  therefore  a cashier  who  made  oath 
before  such  notary  to  a false  statement  of  the  condition  of  his  association 
was  not  guilty  of  perjury.  (United  States  v.  Curtis,  107  U.  S.,  671.) 
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OFFICERS. 

I.  GENERALLY. 

Employment  of  officers. 

1.  A national  bank  can  not  hire  one  of  its  officers  for  a specified  time.  (Har- 

rington r.  First  National  Lank  of  Chittenango,  supra.) 

2.  Knowledge,  witliont  objection,  by  the  directors  of  a bank  that  one  is  acting 

in  its  employ  does  not  ratify  the  details  of  a contract  for  his  employment 
by  the  president  unless  they  know  of  such  details.  (Ib.) 

Directors  may  remove  officers  at  pleasure. 

3.  Directors  of  national  banking  associations  may  remove  the  president,  both 

under  the  law  of  Congress  and  the  articles  of  association,  where  the  latter 
so  provide.  The  power  exists,  though  the  association  has  adopted  no  by- 
laws. (Taylor  v.  Hutton,  43  Barb.,  195.) 

4.  The  officers  of  a national  banking  association  can  hold  their  positions  only 

by  the  tenure  specified  in  section  5136,  Revised  Statutes,  viz,  the  pleasure 
of  the  board  of  directors.  ( Harrington  r.  First  National  Bank  of  Chit- 
tenango, 1 N.  B.  C.,  760;  1 Thomp.  &,  Cook,  361;  Taylor  v.  Hutton,  supra.) 

Resignation  of  officer. 

5.  The  law  providing  no  particular  mode  by  which  a director  is  to  resign  from 

the  board,  an  oral  resignation  would  be  as  good  as  any.  (Movius  r.  Lee, 
30  Fed.  Rep.,  298.) 

6.  The  president  being  the  head  of  the  board,  a resignation  to  him  is  a resig- 

nation to  the  board.  (Ib.) 

7.  A director  is  not  prohibited  from  resigning  during  the  year.  The  apparent 

purpose  of  the  provision  in  regard  to  the  term  of  office  is  to  make  it  con- 
form to  the  time  of  the  new  election,  and  not  to  absolutely  require  every 
director  to  serve  the  full  term.  (Ib.) 

Compensation  of  officers. 

8.  Officers  of  cor]>orations,  who  are  also  directors,  and  who  have  rendered  their 

services  under  an  agreement  that  they  shall  receive  reasonable  but  indefi- 
nite com])ensation  therefor,  may  recover  as  much  as  their  services  are 
worth,  and  it  is  not  beyond  the  powers  of  the  board  of  directors  to  fix  and 
pay  reasonable  salaries  to  them  after  the  services  are  rendered.  (National 
Loan  and  Investment  Co.  r.  Rockland  Co.,  C.  C.,  94  Fed.  Rep.,  335.) 

9.  Where,  after  the  organization  of  a corporation,  it  was  agreed  and  understood 

at  an  informal  meeting  of  all  the  stockholders  that  the  oflicers  should  be 
paid  a reasonable  compensation  for  their  services,  and  by  a by-law  the 
board  of  directors  was  given  power  to  fix  the  compensation  of  officers, 
their  subsequent  action  in  voting  the  president  a reasonable  salarj^  for 
past  services  was  legal,  and  a note  of  the  corporation,  executed  to  him 
therefor,  was  not  without  consideration.  (Ib.) 

Directors  are  officers  within  meaning  of  section  5209,  Revised  Statutes. 

10.  Directors  of  a national  bank  are  officers”  within  the  meaning  of  Revised 

Statutes,  section  5209,  which  makes  it  a misdemeanor  for  bank  officers  to 
make  false  entries  in  any  book,  report,  or  statement  of  the  bank,  with 
intent  to  deceive  any  of  its  officers.  (United  States  v.  Means  et  al.,  42 
Fed.  Rep.,  599.)  , 

National-bank  examiner  not  an  officer. 

11.  A national-bank  examiner  is  not  an  officer  or  agent  of  the  bank  and  has  no 

authority  as  such  to  act  for  the  bank  and  can  not  bind  it  by  any  act  done 
in  its  behalf.  (Witters  v.  Sowles  and  others,  32  Fed.  Rep.,  762.) 

Officer  may  borrow  of  bank. 

12.  An  officer  may,  in  the  ordinary  course  of  1)usines8,  borrow  money  of  the 

association.  (Blair  v.  First  National  Bank  of  Mansfield,  10  Chicago  Legal 
News,  84;  2 N.  B.  C.,  173.) 

Officers  require  special  authority  to  borrow  for  bank. 

13.  The  borrowing  of  money  by  a bank,  though  not  illegal,  is  so  much  out  of 

the  course  of  ordinary  and  legitimate  banking  business  as  to  reciuire 
those  making  the  loan  to  see  to  it  that  the  officer  or  agent  acting  for  the 
bank  had  special  authority  to  borrow  money.  (Western  National  Bank  v. 
Armstrong,  152  U.  S.,  346.) 
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Bank  may  repair  property  lawfully  acquired. 

14.  A national  Rank  which  has  lawfully  accjuired  the  title  to  property  in  pay- 

ment of  a debt  has  implied  authority  to  make  reasonable  rei)airs  thereon 
for  the  ])nrpo8e  of  putting  it  in  salable  condition,  and  its  directors  can  not 
bo  held  personally  liable  for  money  so  expended  in  good  faith.  (Cooper 
v.  Hill,  C.  C.,  94  Fed.  Rep.,  582.) 

When  knowledge  of  officer  is  notice  to  bank.  See  Notice. 

15.  The  rule  that  where  a bank  officer  is  dealing  with  the  bank  on  his  own 

account  his  knowledge  will  not  be  imputed  to  the  l)ank  does  not  apply 
where  such  officer  is  the  sole  representative  of  the  bank  in  the  transaction. 
(First  National  Rank  of  Rlaine  v.  Rlake,  60  Fed.  Rep.,  78.) 

16.  A bank  is  not  chargeable  with  notice  of  the  fraudulent  act  of  its  employee 

outside  the  scope  of  his  authority,  and  in  furtherance  of  his  own  personal 
designs,  solely  because  he  is  an  employee.  (Jones  v.  First  National  Rank 
of  Lincoln,  4 Ranking  Cases,  566.) 

Election  of  officers  during  liquidation. 

17.  Under  the  act  of  Congress,  July  12,  1882,  extending  for  the  purpose  of  liqui- 

dation the  franchises  of  such  national  banking  associations  as  do  not 
extend  the  periods  of  their  charters,  and  making  applicable  to  them  the 
statute  relating  to  liquidation  of  banking  associations,  such  an  association 
may  continue  to  elect  officers  and  directors  for  the  purpose  of  effecting 
liquidation.  Rut  after  the  expiration  of  the  term  of  its  charter  the  stock 
of  such  an  association  is  not  transferable  so  as  to  give  the  transferee  the 
right  to  share  in  the  election  of  directors,  and  such  transferee,  not  being  a 
stockholder,  is  ineligible  as  a director,  under  United  States  Revised 
Statutes,  section  5145.  (Richards  v.  Attleborough  National  Rank,  3 N.  B. 
C.,  495.) 

Issuing  fraudulent  certificate  of  deposit. 

18.  Plaintiff,  who  was  unable  to  read,  deposited  money  in  a national  bank  and 

took  a certificate  of  dei»osit  therefor,  which  the  officers  of  the  bank  rep- 
resented was  a certificate  of  the  bank.  It  was,  on  its  face,  the  certificate 
of  a private  banking  firm,  composed  of  some  of  the  officers  of  the  bank. 
Held,  that  the  bank  was  liable  for  the  amount  of  the  deposit.  (Zeigler  v. 
First  National  Rank  of  Allentown,  3 N.  R.  C.,  721.) 

19.  Plaintitf,  who  was  a depositor  in  a national  bank,  reiiuested  a certificate  of 

deposit  drawing  interest  for  a portion  of  his  deposit.  The  teller  of  the 
bank  gave  him  a certificate  which  jiurported  to  be  issued  by  B.  & Co.,  a 
private  lianking  firm,  and  informed  him  in  the  jiresence  of  the  cashier  of 
the  bank  that  this  was  the  bank’s  certificate,  upon  which  assurance  plain- 
tiff accepted  it.  The  members  of  the  firm  were  the  mainiging  officers  of 
the  bank,  but  had  a separate  place  of  business  in  the  same  town.  Held, 
that  the  bank  was  lialde  to  the  plaintiff  for  the  amount  of  his  deposit. 
(Steckelr.  First  National  Rank  of  Allentown,  3 N.  R.  C.,  719.) 

Fraud  of  officer  as  defense. 

20.  Defendant,  who  had  money  on  deposit  in  a national  bank,  when  demanding 

payment  thereof,  was  induced  by  an  officer  of  the  bank  to  sign  a promis- 
sorj'^  note,  which  was  represented  to  him  to  be  a recei])t  for  the  money, 
lie  was  unable  to  read  English.  Held,  that  he  was  not  liable  to  the  bank 
upon  the  note.  (Resh  v.  First  National  Bank  of  Allentown,  3 N.  B.  C., 
724. ) 

21.  Such  bank,  being  represented  by  a majority  of  its  board  of  directors,  who  are 

not  in  default,  may,  with  the  consent  of  the  Comptroller,  accept  such  col- 
lateral securities  from  such  defaulting  officer;  and  in  obtaining  securities 
from  a third  person,  to  be  used  by  him  for  that  purjiose,  such  defaulting 
officer  will  not  be  regarded  as  the  agent  of  the  liank.  llis  representa- 
tions as  to  his  liability  to  the  bank,  and  the  value  and  condition  of  the 
securities  already  furnished  by  him,  will  not  be  binding  upon  the  bank, 
so  as  to  enable  the  ])erson  furnish ing  such  securities  at  his  reajuest,  with 
knowledge  of  the  purpose  for  which  he  intends  to  use  the  same,  to  rely 
upon  such  rejiresentations  as  a defense  in  a subsecnient  action  by  the  bank 
to  foreclose  its  lien  upon  such  securities.  (Tecumseh  Nat.  Bank  v.  Cham- 
berlain Banking  House  et  al.,  4 Ranking  Cases,  268.) 

22.  A holder  of  certificates  of  stock  in  a national  banking  association  can  not 

escape  liability  as  a stockholder  to  creditors  under  United  States  Revised 
Statutes,  section  5151,  on  the  ground  that  the  shares  of  stock  which  he 
holds  are  part  of  an  increase  which  was  made  without  compliance  with 
the  conditions  of  the  act  of  May  1,  1886  (24  Stat.  L.,  18,  chap.  73),  which 
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Fraud  of  officer  as  defense — Continued. 

prohibits  the  increase  of  capital  until  the  whole  amount  of  such  increase 
is  paid  in  and  the  Comptroller  has  certified  to  that  fact,  even  if  he  has  lieen 
induced  to  take  such  shares  by  fraud  of  the  officers  of  the  bank  and  the 
Comptroller.  (George  11.  Scott,  plfl’.  in  err.,  r.  Parry  Jj.  Deweese,  substi- 
tuted for  W.  A.  Latimer,  receiver  of  the  First  National  Bank  of  Sedalia, 
Mo.,  3 Banking  Cases,  376.) 

Preference  of  officers  not  allowed. 

23.  Where  a savings  hank,  although  it  has  officers  ot  its  own,  is  exclusively 
managed  by  the  officers  of  a national  hank  to  which  it  is  indebte<l,  a 
transfer  of  collaterals  and  money  from  the  savings  bank  to  the  national 
bank,  when  the  former  is  insolvent  and  on  the  verge  of  suspension,  is  an 
illegal  iireference  of  the  de  facto  officers  ot  a corporation.  (Slack  v. 
Northwestern  Nat.  Bank  of  Superior,  2 Banking  Cases,  66.) 

Officers,  set-off  against  liability. 

21.  AVhere  the  vice-president  and  attorney  of  an  insolvent  bank  was  indebted  to 
it  on  notes  secured  by  mortgage,  he  was  esto])ped  to  set  up  claims  arising 
from  a liability  accruing  against  him  as  surety  on  an  attachment  bond, 
and  for  money  which  he  borrowed  on  his  personal  credit  and  gave  to  the 
liank’s  cashier,  as  a set-off  against  his  lialiility  on  the  debt  due  the  bank ; 
and  hence  he  was  not  entitled  to  maintain  a bill  to  restrain  the  receiver 
of  the  bank  from  foreclosing  the  mortgage.  (Chajimaii  et  al.  v.  Cutler, 

3 Banking  Cases,  280.) 

Liability  for  false  statements. 

2r).  An  officer  of  a bank  can  not  avail  himself  of  the  statute  of  frauds,  requiring 
a promise  to  answer  for  the  debt  of  another  to  be  in  writing  to  8usta<in  an 
action  thereon,  to  protect  him  from  liability  arising  from  a false  and  fraud- 
ulent statement  made  by  him  to  a depositor  iii  regard  to  the  condition  of 
the  bank,  by  reason  of  which  the  de])Ositor  suffered  loss.  (Kemp  et  al.  r. 
National  Bank  of  the  Republic  of  New  York,  3 Banking  Cases,  652.) 

Notice  once  given  remains  effective. 

26.  The  rule  is  well  settled  that  a bank  or  other  corporation,  being  once  charged 

with  notice  of  the  character  of  a transaction,  continues  to  be  attected  by 
such  notice,  whatever  changes  may  occur  in  the  personnel  of  its  working 
force.  (United  States  Nat.  Bank  of  Holdrege  v.  Forstedt,  4 Banking 
Cases,  521.) 

Officer’s  act  outside  his  authority. 

27.  The  acts  of  a bank  officer,  outside  the  usual  scope  of  his  authority,  in  a 

matter  to  which  it  is  no  party,  and  of  which  it  is  not  chargeable  with 
notice,  do  not  bind  the  bank.  (Jones  v.  First  Nat.  Bank  of  Lincoln,  4 
Banking  Cases,  566.) 

II.  PERSONAL  LIABILITY  OF  OFFICERS. 

Use  of  bank  funds  to  pay  officer’s  debts. 

1 . In  the  absence  of  special  authority  from  the  directors  of  a bank,  its  president 

has  no  authority  to  draw  drafts  on  its  funds  in  payment  of  personal  debts. 
(Lamson  v.  Beard,  C.  C.,  94  Fed.  Rep.,  30.) 

Officers  jointly  and  severally  liable  for  conversion. 

2.  When  a loss  has  been  caused  to  a national  bank  by  the  appropriation  of  its 

funds  to  a ])urj>ose  unauthorized  by  law,  or  by  culpable  negligence,  or  con- 
version of  its  funds,  the  officers  who  participated  in  or  consented  to  the 
act  are  jointly  and  severally  liable  for  the  entire  amount.  (Cooper  v. 
Hill,  C.C.,  94  Fed.  Rep.,  582.') 

Officers  liable  for  interest  on  funds  converted. 

3.  When  the  directors  and  officers  of  a bank  have  misappropriated  its  funds, 

they  are  liable  for  interest  on  the  amount  I'roni  the  date  of  the  inisaiipro- 
priation  as  damages,  and  no  statute  is  necessary  to  authorize  the  allowance 
of  such  interest  by  a court  of  equity.  (Cooper  v.  Hill,  C.  C.,  94  Fed.  Rep., 
582.) 

Personal  liability  of  officer  under  State  statutes. 

4.  Sand.  &H.  Dig.  Ark.,  section  1337,  reciuiresthepresident  and  secretary  ofeyery 

corporation  to  annually  make  and  lile  a certilicate  showing  the  condition 
of  the  affairs  of  the  corporation  in  certain  designated  particulars  either 
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Personal  liability  of  officer  under  State  statutes — Continued. 

on  the  Ist  day  of  January,  in  wliicli  case  the  certificate  shall  be  filed  on 
or  before  February  15  following,  or  on  the  1st  day  of  duly,  in  which  case 
it  shall  be  lile<l  on  or  before  August  15  following;.  Section  1317  provides 
that  if  such  oflici^rs  shall  neglect  or  refuse  to  tile  such  certificate  they 
shall  be  jointly  and  severally  liable  to  an  action  founded  on  the  statute 
for  all  debts  of  the  corporation  ‘‘contracted  during  the  i)eriod  of  any  such 
neglect  or  refusal^’  Held,  that  under  such  statute  the  officers  had  their 
election  as  to  whether  the  certificate  should  relate  to  January  1 or  July  1, 
but  that  it  must  be  tiled  each  year  not  later  than  August  15,  and  that  if 
not  so  filed  the  officers  were  individually  liable  for  any  debt  thereafter 
contracted  by  the  corporation  during  the  remainder  of  the  year.  (Con- 
tinental Nat.  Bank  of  ^Memphis,  Tenn.,  v.  Buford,  107  Fed.  Rep.,  188.) 

5.  A right  of  action  to  enforce  such  statutory  liability  accrues  at  once  when  the 

debt  of  the  corporation  is  contracted,  and  continues  for  three  years  under 
the  statute  of  limitations  of  the  State;  and  the  time  for  bringing  the 
action  can  not  bo  extended  beyond  such  three  years  l)y  extensions  of  the 
note  of  the  corporation  by  which  the  debt  is  evidenced;  the  action  being 
based  upon  the  statute,  and  not  upon  the  note.  (Ib.) 

6.  A complaint  in  an  action  against  the  i>resident  of  a corporation  to  enforce 

his  individual  liability  under  such  statute  must  clearly  state  the  date 
when  the  del)t  of  the  corporation  was  contracted  and  facts  showing  that 
at  such  time  the  officers  were  in  default  for  having  failed  to  tile  the  cer- 
tificate required  by  the  statute  for  the  then  current  year.  (Ib.) 

HI.  CASHIER. 


Term  of  office. 

1.  The  office  of  cashier  of  a national  bank  is  not  an  annual  office,  but  the  term 

of  the  incumbent  continues  until  he  resigns  or  until  he  is  removed  or  a 
successor  is  a]»pointed  by  the  board  of  directors  of  the  bank.  ( Westervelt 
r.  Mohrenstecher  et  al.,  7G  Fed.  Rep.,  118.) 

2.  Since  the  national-bank  act  expressly  ])rovide8  that  the  cashier  of  a national 

bank  shall  hold  his  office  sub  ject  to  the  pleasure  of  the  board  of  directors, 
a by-law  providing  that  a cashier  shall  hold  his  office  for  one  year,  ami 
shall  be  elected  annually,  is  nugatory,  as  is  a reappointment  in  accordance 
with  such  by-law  at  the  beginning  of  each  year.  (Ib.) 

Bond. 

3.  A bond  conditioned  for  the  proper  ])erforraance  by  a cashier  of  his  duties 

‘‘for  and  during  all  the  time  he  shall  hold  the  said  office’’  binds  the  sure- 
ties for  all  such  time,  irrespective  of  the  fact  that  he  is  reappointed  at  the 
beginning  of  each  year.  (Westervelt  r.  Mohrenstecher  et  al.,  76  Fed. 
Rep.,  118.) 

4.  In  an  action  on  a cashier’s  bond  for  damages  arising  from  breach  thereof  by 

his  misappropriation  of  money  and  making  of  excessive  loans,  the  fact 
that  the  bank  and  its  receiver  have  sued  and  obtained  judgment  upon 
notes  taken  by  the  cashier  for  su(‘!i  misappropriated  money  and  excessive 
loans  is  no  defense.  (Ib.) 

Is  agent  of  corporation,  and  his  acts  bind  it. 

5.  The  cashier  of  an  incorjiorated  bank  is  the  general  executive  officer  to  man- 

age its  concerns  in  all  things  not  peculiarly  committed  to  the  directors; 
he  is  agent  of  the  corporation,  not  of  the  directors.  (Bissell  v.  The  First 
National  Bank  of  Franklin,  69  Fa.  St.,  415.) 

6.  A b.ank  cashier  is  the  agent  of  the  bank  in  financial  transactions  with  cus- 

tomers, and  his  acts  will  bind  it,  unless  contrary  to  the  provisions  of  the 
charter,  or  of  general  law,  or  against  public  policy.  (Squires  v.  First 
National  Bank,  59  111.  App.,  131.) 

7 The  vice-president  of  a bank,  to  procure  a loan  from  another  bank,  repre- 
sented that  the  loan  was  for  his  bank,  and  gave  a note  signed  by  himself 
and  another  director  and  indorsi'd  by  the  bank  by  its  president.  There- 
after the  note  was  renewed  by  another,  executed  by  the  same  parties, 
except  that  the  indorsement  by  the  bank  was  signed  by  the  cashier.  The 
lending  bank  knew  who  were  directors  of  the  borrowing  bank  and  that 
the  cashier  who  made  the  indorsement  transacted  all  of  its  business. 
Held,  that  although  the  indorsement  was  not  authorized  by  the  board  of 
directors  and  the  proceeds  of  the  loan  were  not,  in  fact,  received  by  the 
bank,  but  were  misapiilied  by  the  officers  who  procured  it,  the  bank  was 
liable.  (First  Nat.  Bank  v.  Arnold,  156  lud.,  487.) 
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Liable  for  reasonable  care,  skill,  and  diligence. 

8.  A cashier  is  bound  to  exercise  reasoual)le  skill,  care,  and  diligence  in  the 

discharge  of  his  duties,  and  it  he  fails  so  to  do,  and  the  bank  sutler  dam- 
age iu  consequence,  he  is  liable  therefor.  (Vance  r.Mottley,  21  S.  W.,593; 
92  Tenn.,  310.) 

9.  He  is  liable  for  loss  on  loans  made  by  him  through  want  of  care,  diligence, 

and  reasonable  skill.  (Ib. ) 

10.  A cashier  on'Avhom,  by  continued'absence  of  the  directors,  has  devolved  the 

duty  of  making  loans  and  discounts  will  be  liable  lor  losses  through  over- 
ilrafts  and  discounts  made  by  him  only  \yhere  it  appears  that  he  failed  to 
make  reasonable  inquiry  into  the  tinaucial  standing  of  those  making  the 
overdrafts,  and  those  whose  paper  was  discounted,  and  failed  to  exercise 
the  care  and  discretion  which  an  ordinarily  prudent  man  would  exercise 
in  Ids  own  business. > (Pryse  v.  Farmers’  Bank,  Ky.,  33  S.  W.,  532.) 

Usage  of  bank  as  affecting  cashier  authority. 

11.  Under  an  allegation  that  the  guaranty  sued  on  was  executed  by  the  defend- 

ant bank  in  the  name  of  its  cashier,  and  that  such  cashier  was  authorized 
by  a general  usage  to  bind  the  bank  to  similar  contracts,  the  plaiutifl 
may  prove  any  competent  authority  to  the  cashier,  aud  is  not  restricted  to 
proof  of  usage.  (Seeber  Commercial  National  Bank  of  Ogden,  i7  led. 
Rep.,  957.) 

12.  The  cashier  of  the  Q.  bank,  who,  in  addition  to  his  usual  powers  as  such,  was 

allowed  by  the  officers  to  have  full  control  of  its  business,  applied  to  a 
bank  in  another  city  for  accommodation,  sending  to  the  latter  bank  what 
purported  to  be  the  signatures  of  the  officers  of  the  Q.  bank  aud  a resolu- 
tion of  its  directors  authorizing  him  to  borrow  money  and  rediscount 
paper.  Thereafter  loans  were  made  to  the  Q.  bank  on  its  notes,  signed  by 
the  cashier  in  its  name.  It  was  customary  tor  banks  in  the  region  where 
the  Q.  bank  was  located  to  borrow  at  certain  seasons,  and  everything  con- 
nected with  the  transaction  was  apparently  done  iu  the  usual  and  regular 
course  of  Imsiness.  Held,  that  the  Q.  bank  was  liable  on  the  notes  signed 
by  the  cashier,  though  it  afterwards  appeared  that  the  signatures  of  the 
officers  and  the  resolutions  sent  by  him  to  the  lending  bank  were  forgeries, 
and  the  proceeds  of  the  loans  were  used  by  liim  for  his  own  benefit.  (City 
National  Bank  of  Quanah,  Tex.,  v.  Chemical  National  Bank  of  St.  Louis, 
Mo.,  80  Fed.  Rep.,  859.) 

May  receive  offers  for  bank’s  securities. 

13.  It  is  within  scope  of  general  authority  of  cashier  to  receive  offers  for  pur- 

chase of  securities  held  by  the  bank,  and  to  state  whether  or  not  bank 
owns  securities  in  its  possession.  (Xenia  Bank  v.  Stewart  et  al.,  114  U.  S., 
224.) 

Liability  for  making  excessive  loans. 

14.  If  a cashier,  without  authority  from  the  directors  so  to  do,  makes  a loan  in 

excess  of  one-tenth  of  the  capital  of  the  association,  he  will  be  liable,  iu 
case  of  loss,  for  the  amount  of  the  excess.  (Second  National  Bank  of 
Oswego  V.  Burt  93,  N.  Y.,  233.) 

When  can  not  bind  bank  to  pay  draft  on  customer. 

15.  Under  section  5136  of  the  national-bank  act  the  cashier  of  a national  bank  has 

no  power  to  bind  it  to  pay  the  draft  of  a third  person  on  one  of  its  customers, 
to  be  drawn  at  a future  day,  when  it  expects  to  have  a deposit  from  him 
sufficient  to  cover  it,  and  no  action  lies  against  the  l)ank  for  its  refusal  to 
pay  such  a draft.  (Flannagan  et  al.  v.  California  National  Bank  et  al.,  56 
Fed.  Rep.,  959.) 

May  not  release  bank’s  debtor  without  payment. 

16.  Ordinarily  the  cashier  of  a bank  has  no  authority  to  discharge  its  debtors 

without  payment,  or  to  bind  the  bank  by  an  agreement  that  a surety 
should  not  be  called  upon  to  pay  a note  he  had  signed,  or  that  ho  would 
have  no  further  trouble  from  it.  (Cochecho  National  Bank  r.  Haskell 
etal.,  51N.  H.,  116.)  • 

17.  Where  a statute  creating  a banking  corporation  provides  that  its  affairs 

shall  be  managed  by  a board  of  directors,  who  shall  appoint  and  remove 
a cashier  and  other  employees,  the  power  to  discharge  a surety  on  a note 
without  payment  can  not  be  exercised  by  the  cashier  unless  ex])re8sly 
delegated  to  him  by  the  board  of  directors.  (Peoiile’s  Savings  Bank  v. 
Hughes,  1 Mo.  App.  Rep’r,  549.) 


93G  KEPOKT  OF  TflE  COMPTROLLER  OF  THE  CURRENCY. 


May  reassign  collateral  on  payment. 

18.  It  is  within  the  general  anthority  of  the  cashier  of  a bank  to  sign,  in  its 

behalf,  a blank  transfer  upon  a certiticate  of  stock  in  the  name  of  the  bank, 
held  by  it  as  collateral  security  for  a loan,  and  deliver  the  certificate  to 
the  pledgeor  on  payment  of  the  loan.  (Matthews  r.  The  Massachusetts 
National  Bank,  1 Holmes,  396.) 

May  not  take  property  for  safe  keeping  without  authority. 

19.  The  cashier  or  other  executive  officer  of  a national  bank  has  not,  in  the 

absence  of  special  authority  from  the  directors,  or  of  a usage  or  ])ractice  so 
to  do,  power  to  receive,  on  behalf  of  the  bank,  property  for  sale-keeping. 
(First  National  Bank  of  Lyons  r.  OceanNatioual  Bank,  appellant,  60  N.  Y., 
278;  1 N.B.C.,  728.) 

May  certify  checks  when  drawer  has  funds. 

20.  The  cashier  of  a bank,  as  one  of  its  financial  officers,  in  its  daily  and  ordi- 

nary business  transactions,  has  anthority  to  certify  checks  drawn  on  the 
bank  by  its  customers  in  all  cases  where  any  officer  could  do  the  same  and 
bind  the  bank.  (Clarke  National  Bank  v.  The  Bank  of  Albion,  impleaded, 
etc.,  52  Barb.,  592.) 

21.  This  anthority  is  regarded  as  general,  growing  out  of  a cashier’s  position  in  the 

bank,  and  persons  dealing  with  the  bank  are  not  in  any  way  affected  or 
bound  by  the  special  restrictions  and  limitations  imposed  upon  him  by  the 
corporation  whose  agent  he  is.  (lb.) 

22.  A cashier  has  no  power,  however,  to  make  the  certification  unless  he  has  the 

funds  of  the  drawer  in  hand  to  meet  the  check.  This  limitation  on  his  gen- 
eral authority  is,  in  the  law,  presumed  to  be  known  by  all  the  bank’s  cus- 
tomers and  others,  who  act  upon  the  statements  and  representations  of  its 
agent.  (Ib.) 

23.  Neither  has  the  cashier  power,  as  the  agent  of  the  bank,  to  certify  a check 

until  on  or  after  the  day  the  same  is  made  payable  (Ib.) 

24.  M.  and  S.,  who  was  cashier  of  defendant’s  bank,  went  to  plaintiffs’  bank  and 

bought  gold,  paying  for  it  by  M.’s  checks  on  defendants’  bank,  which  S., 
as  such  cashier,  certitied  to  be  “good.”  The  defendants’  bank  refused  to 
pay  the  checks,  alleging  that  the  cashier  had  no  authority  to  certify  them. 
It  was  not  shown  what  became  of  the  gold.  Both  banks  had  power  to  buy 
and  sell  coin ; and  defendants’  by-laws  conferred  upon  their  cashier  large 
general  ppwers,  although  the  power  to  certify  checks  or  to  buy  gold  was 
not  specifically  mentioned.  Cashiers  of  other  l)ank8  in  the  same  locality 
testified  that  they  exercised  the  same  powers,  and  were  authorized  to  bor- 
row and  lend  the  moneys  of  their  bank  of  and  to  each  other,  and  to  pledge 
the  credit  of  their  banks;  and  that  these  transactions  were  uniformly  con- 
ducted on  the  faith  of  the  cashier’s  implied  powers.  4'here  was  no  proof 
that  either  S.  or  any  of  them  had  ever  certified  checks  or  purchased  gold. 
Held,  ii)  That  if  the  gold  actually  went  into  defendant’s  bank,  the  bank 
was  liable  tor  money  had  and  received,  irrespective  of  the  cashier’s  author- 
ity ; (2)  if  it  did  not,  it  was  a question  for  the  jury  under  the  evidence  of 
the  [)owers  exercised  by  the  cashier  and  the  usages  of  the  banks,  whether 
his  power  to  bind  the  bank  by  his  contract  might  not  fairly  be  inferred, 
applying  the  rule  that  where  an  innocent  party  deals  with  a corporation 
unaware  of  any  defect  in  its  agent’s  authority,  and  there  is  nothing  to 
excite  suspicion,  if  the  contract  can,  in  fact,  be  valid  under  any  circum- 
stances, the  party  has  a right  to  presume  their  existence,  and  the  cor])ora- 
tion  is  estopped  to  deny  it.  (Merchants’  National  Bank  r.  State  National 
Bank,  1 N.  B.  C.,  47.) 

Bank  may  sue  on  note  payable  to  cashier. 

25.  A bank  may  sue  as  payee  on  a note  payable  to  its  cashier,  alleging  either  that 

the  promise  was  made  to  the  cashier  for  it,  or  that  the  cashier’s  name  was 
1186(1  by  adoption  for  that  of  the  bank.  (Darby  r.  Berney  National  Bank, 
11  So.,  881;  97  Ala.,  643.) 

May  not  certify  his  own  check. 

26.  The  cashier  of  a bank  has  no  authority,  by  virtue  of  his  office,  to  bind  the 

bank  by  a certification  of  his  own  individual  check  drawn  thereon;  and 
as  in  this  case  he  had  neither  real  nor  apparent  anthority,  the  certification 
was  invalid  (Gale  v.  Chase  Nat.  Bank,  104  Fed.  Rep.,  214.) 

27.  A creditor  who  receives  ]>ayment  of  his  debt  in  money  in  due  course  of  busi- 

ness, and  in  good  faith,  can  not  be  re(iuired  to  repay  the  monev  to  one  from 
whom  the  debtor  illegally  obtained  it.  (Ib.) 


REPORT  OF  THE  COMPTROLLER  OP  THE  CURRENCY.  937 


Those  dealing  with  cashier  outside  his  ordinary  official  authority  do  so  at 
their  peril, 

28.  The  cashier  of  a hank  kept  an  account  with  the  defendants,  who  were  l)rok- 

ers,  and  bought  and  sold  stocks  for  him,  and  from  time  to  time  the  defend- 
ants received  checks  of  his  bank  upon  another  bank,  its  correspon(l»*nt, 
drawn  by  him  in  his  official  capacity,  and  collected  them  from  the  bank 
upon  which  they  were  drawn,  and  applied  the  avails  to  the  cashier’s  individ- 
ual account.  In  an  action  brought  by  a receiver  of  the  bank  of  the  cashier 
to  recover  of  defendants  the  amount  of  the  checks  received  by  them.  Held, 
the  checks  being  made  payable  to  the  order  of  the  defendants,  for  the 
• cashier's  individual  use,  the  defendants  took  them  under  an  obligation  to 
ascertain  at  their  peril  that  the  cashier  had  authority  outside  of  his  ordi- 
nary official  authority  to  make  the  checks,  and  could  not  assume  that  he 
was  acting  within  the  scope  of  his  official  duties.  A ])urchaser  ot  commer- 
cial ])aper  made  by  an  agent  can  not  acquire  any  title  to  it  as  against  the 
principal,  unless  he  can  show  that  it  was  made  by  the  agent  n])on  due 
authorization ; and  when  he  knows  that  the  agent  has  made  it  in  the  name 
of  the  principal  for  his  own  use,  he  must  be  prepared  to  show  that  special 
authority  in  that  behalf  was  delegated  by  the  principal,  and  can  not  rely 
upon  the  implied  or  ostensible  authority  of  the  agent  to  make  such  paper 
in  the  ordinary  business  of  the  principal.  (Anderson  r.  Kissam  et  al.,  35 
Fed.  Rep.,  699.) 

29.  It  having  been  shown  that  the  cashier  had  no  authority  to  make  the  checks, 

and  that  the  checks  were  paid  by  the  bank  upon  which  they  were  drawn, 
the  defendants  were  prima  facie  liable  in  action  of  trover  for  the  face 
amount  of  the  checks.  (Ib.) 

30.  The  circumstance  that  the  cashier  clandestinely  deposited  funds  with  the 

bank  niton  which  the  checks  were  drawn  to  the  credit  of  his  own  bank, 
which  deposits  were  credited  to  his  own  bank,  is  not  competent  in  mitiga- 
tion of  damages.  When  credited  to  the  cashier’s  bank  the  deposits  became 
the  property  of  that  Itank  as  against  the  cashier  and  the  defendants.  The 
case  of  the  plaintiff  was  complete  when  it  appeared  that  the  checks  had 
been  paid  by  the  bank  upon  which  they  were  drawn,  out  of  funds  stand- 
ing to  the  credit  of  the  cashier’s  bank  ; the  plaintiff'  was  then  entitled  to 
recover  the  full  amount,  and  it  was  then  incumbent  upon  the  deteudants, 
if  they  sought  to  reduce  the  damages,  to  show  that,  notwithstanding  the 
wrongful  conversion  of  the  paper,  the  cashier’s  l)ank  did  not  suffer  loss. 
(Ib.) 

31.  The  fact  that  some  of  the  moneys  thus  clandestinely  deposited  by  the  cashier 

were  paid  in  by  the  defendants,  at  his  request,  does  not  affect  the  defend- 
ants’ liability,  or  go  in  mitigation  of  damages.  (Ib.) 

32.  Evidence  of  a usage  that  bankers  and  brokers  regard  payments  inade  by 

means  of  snch  checks  as  ordinary  payments  of  cash  made  by  individuals 
for  their  own  account  is  not  admissible.  (Ib.) 

False  statement  outside  official  authority. 

33.  A bank  can  not  bo  charged  with  responsibility  as  principal  for  the  actioii  of 

its  cashier,  performed  as  a director  of  a manufacturing  company,  in  assist- 
ing to  promulgate  false  statements  as  to  the  company  s tinancial  condition 
for  the  purpose  of  defrauding  all  of  its  creditors,  including  the  bank,  so  as 
to  affect  the  validity  of  the  bank’s  claims  against  the  company.  (Hadden 
r.  Dooley,  92  Fed.  Re]).,  274.) 

34.  In  an  action  by  a bank  as  the  indorsee  of  promissory  notes,  the  fraud  of  its 

cashier,  the  indorser,  by  which  the  maker  was  induced  to  give  the  notes, 
can  not  be  imputed  to  plaintiff,  it  not  appearing  that  the  bank  had  any 
knowledge  of  the  fraud,  except  that  inferable  from  the  fact  that  the  fraud 
was  that  of  its  cashier.  (First  Nat.  Bank  of  Willimantic  v.  Bovin,  2 Bank- 
ing Cases,  340.) 

Concealment  of  defalcation,  limitation. 

35.  Where  the  cashier  of  a bank  conceals  the  defalcation  of  another  officer  the 

statute  of  limitations  will  not  begin  to  run  in  favor  of  such  cashier  or  his 
estate  until  such  defalcation  is  disclosed  to  the  directors  or  stockholders. 
(Vance  v.  Mottley,  21  S.  W.,  593;  92  Tenn.,  310.) 

Cashier’s  tort  may  be  waived. 

36.  Though  the  act  of  the  cashier  which  occasions  the  loss  is  a tort,  the  tort 

may  be  waived  and  an  action  for  value  maintained  against  him  or  Ids 
estate.  (Vance  v.  Mottley,  92  Tenn.,  310.) 
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When  only  bank  may  question  his  authority. 

37.  The  ])()wer  of  a hank  cashier  to  transfer  notes  and  securities  held  hy  the 

bank  can  be  (luestioned  only  by  the  bank  or  its  representative.  (Haugan 

V.  Sunwal,  Minn.,  62  N.  W.,  398.) 

May  not  bind  bank  on  promise  to  pay  his  own  note. 

38.  A cashier  of  a bank  has  no  implied  authority  to  bind  the  bank  by  a pledge 

of  its  credit  to  secure  a discount  of  his  own  notes  for  the  benefit  of  a cor- 
poration in  which  he  was  a stockholder.  (State  National  Bank  v.  New- 
ton National  Bank,  66  Fed.  Rep.,  691.) 

May  not  issue  cashier’s  drafts  for  his  own  debt. 

39.  The  cashier  of  a bank,  as  such,  has  no  authority  to  issue  cashier’s  drafts  to 

his  own  order  in  payment  of  his  indi^'idual  <lebt8,  and  a creditor  accept- 
ing a draft  so  drawn  takes  the  risk  of  such  lack  of  authority.  (Gale  r. 
Chase  Nat.  Bank,  104  F.  R.,  214.) 

40.  'fo  warrant  the  finding  that  the  cashier  of  a bank  had  implied  authority  to 

issue  cashier’s  drafts  to  his  own  order  in  payment  of  his  individual  debts, 
such  as  will  bind  tlie  bank  and  protect  a creditor  in  accepting  a draft  so 
drawn  for  a sum  so  large  as  to  be  out  of  the  usual  line  of  conduct  in  the 
banking  business,  a settled  course  of  business  must  be  shown,  by  which  he 
was  permitted,  with  the  acquiescence  of  the  directors,  to  exercise  such 
authority  during  a series  of  years  or  in  numerous  transactions;  and  evi- 
dence that  he  had  drawn  not  exceeding  nine  drafts  in  all  in  payment  of 
his  own  debts,  only  four  of  which  were  to  his  own  order,  and  all  of  which 
were  issued  within  the  preceding  six  months,  is  insufficient.  (Ib.) 

Ratification  of  cashier’s  acts. 

41.  AVhen  the  act  of  a bank  cashier  in  crediting  a customer  by  the  proceeds  of  a 

draft  presented  to  the  bank  was  properly  authorized  and  ratified,  authority 
was  thereby  created  in  the  cashier,  by  implication,  to  bind  the  bank  by 
subsequent  similar  acts.  (German  Nat.  Bank  v.  Grinstead  et  al.,  2 Bank- 
ing Cases,  50.) 

Indorsement  of  bank’s  note  to  innocent  holder. 

42.  A national  bank  is  bound  by  the  act  of  its  cashier  in  indorsing  a negotiable 

nofe  belonging  to  it,  when  such  note  is  taken  by  one  without  notice  of 
the  cashier’s  want  of  authority  to  indorse  for  the  bank.  ( Auten  v.  Manistee 
Nat.  Bank,  2 Banking  Cases  215.) 

Cashier’s  violation  of  directions. 

43.  A bank  cashier,  by  discounting  a note  which  the  board  of  directors  had 

ordered  him  not  to  discount,  violated  his  bonds.  (Cassell  v.  Mercer  Nat. 
Bank  of  Harrodsburg,  3 Banking  Cases,  64.) 

44.  The  bank,  by  making  efforts  to  collect  the  note,  did  not  estop  itself  from 

suing  on  the  cashier’s  bond  for  the  loss  sustained.  (Ib.) 

When  cashier  interested  in  transaction. 

45.  Plaintiffs  were  the  assignees  of  a corporation  which  had  a considerable  deposit 

with  the  defendant  bank.  At  the  time  of  the  assignment  the  defendant 
held  three  of  the  corporation’s  notes,  which  defendant’s  cashier,  who  was 
treasurer  of  the  corporation,  had  personally  indorsed.  On  the  assignment 
the  j)laintiff8  informed  defendant’s  cashier  of  the  same,  who  agreed  to  trans- 
fer the  deposit  account  of  the  corporation  to  plaintiffs,  and  to  honor  the 
checks  of  them.  Held,  in  an  action  to  recover  the  balance  of  the  deposits 
retained  by  the  bank  as  a payment  for  the  unpaid  notes,  that  the  defend- 
ant’s cashier  was  not  the  proper  bank  officer  with  whom  the  plaintiffs 
should  have  dealt,  because  of  his  interest  in  the  affairs  of  the  corporation, 
and  hence  the  agreement  to  transfer  the  de])Osit,  being  repudiated  by  the 
directors,  was  void.  (Ellis  et  al.  v.  First  Nat.  Bank  of  Woonsocket,  3 Bank- 
ing Cases,  346.) 

When  bank  liable  for  his  deceit. 

46.  The  cashier  of  a bank  is  the  proper  officer  to  receive  deposits  and  to  give 

certificates  or  vouchers  in  respect  thereto,  which  may  properly  include, 
with  the  consent  of  the  depositor,  a statement  of  the  source  from  which 
the  dei)08it  arose;  and  for  a false  statement  in  that  respect,  made  to  sub- 
serve the  interests  of  the  bank,  the  latter  is  lial)le  in  tort  to  one  injured 
thereby,  although  the  cashier  was  not  ex})ressly  authorized  to  make  such 
statement  by  the  board  of  directors.  (Hindman  r.  First  Nat.  Bank  of 
Louisville  et  al.,  112  Fed.  Rep.,  931.) 
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When  bank  liable  for  his  deceit — Continued. 

47.  To  sustain  an  action  for  fraud  and  deceit,  based  on  false  representations  by 
defendant  by  -which  plaintiff  was  induced  to  i)urchase  pro])erty,  it  ninst  be 
sho-vN’U  (1)  that  the  rei»rescntation  was  false  and  (2)  that  the  person  inaL- 
iu«^  it  knew  it  to  be  false;  but  if  the  fact  was  one  within  his  means  of 
knowledge,  and  he  had  no  knowledge  of  it,  a jury  is  authorized  to  find  that 
the  statement  was  knowingly  false,  (lb.) 

IV.  DIRECTORS. 

Term  of  office,  resignation. 

1.  A director  of  a national  bank  is  not  precluded  from  resignation  within  the 

year  by  the  ])rovisiou  in  Revised  Statutes,  section  1545,  that  -when  elected 
he  shall  hold  office  for  one  year  and  until  his  successor  is  elected.  (Hriggs 
r.  Spaulding,  141  U.  S.,  132.) 

Are  officers  -within  meaning  of  section  5209. 

2.  Directors  of  a national  bank  are  “officers”  within  the  meaning  of  Revised 

Statutes,  section  5200,  which  makes  it  a misdemeanor  for  bank  officers  to 
make  false  entries  in  any  book,  report,  or  stabnuent  of  the  bank,  with 
intent  to  deceive  any  of  its  officers.  (United  States  r.  Means  et  al.,  42  Fed. 
Rep.,  590.) 

Individual  directors  do  not  represent  corporation. 

3.  The  board  of  directors  of  a bank  is  a body  recognized  by  law,  and  to  all 

]mrposes  of  dealing  with  others  constitutes  the  corporation.  (Burrill  r. 
President,  Directors,  etc.,  oftheNahant  Bank,  2 Metcalf,  1B3.) 

4.  The  election  of  an  individual  as  a director  does  not  constitute  him  an  agent 

of  the  corporation  with  authority  to  act  separately  and  independent!}"  of 
his  fellow-menibej‘8.  It  is  the  board  duly  convened  and  acting  as  a unit 
that  is  made  the  representative  of  the  association.  The  assent  or  deter- 
mination of  the  members  of  the  board,  acting  separately  and  individu- 
ally, is  not  the  assent  of  the  corporation.  The  la-w  proceeds  upon  the 
theory  that  the  directors  shall  meet  and  counsel  with  each  other,  and 
that  any  determination  affecting  the  association  shall  be  arrived  at  and 
expressed  only  after  a consultation  at  a meeting  of  the  l)oard,  attended 
by  at  least  a majority  of  its  members.  (National  Bank  r.  Drake,  35 
Kans.,564.) 

5.  To  bind  a national  bank  the  directors  must  act  together  as  a board ; their 

separate  individual  assent  is  ineffectual.  (First  National  Bunk  of  Fort 
' Scott  V.  Drake,  35  Kans.,  564 ; 57  Am.  Rep.,  193 ; 3 N.  B.  C.,  445.) 

Degree  of  care  required  of. 

6.  The  degree  of  care  required  of  directors  of  cori)orations  depends  upon  the 

subject  to  which  it  is  to  be  applied,  and  each  case  is  to  be  determined  in 
view  of  all  the  circumstances.  (Briggs  r.  Spaulding,  111  U.  S.,  132.) 

7.  Directors  of  a corporation  are  not  insurers  of  the  lidelity  of  the  agents 

whom  they  appoint  who  become  by  such  appointment  agents  ot  the  cor- 
l)oration  ; nor  can  they  be  held  responsible  for  losses  resulting  from  the 
wronglul  acts  or  omissions  of  other  directors  or  agents  unless  the  loss  is  a 
cousequence  of  their  own  neglect  of  duty.  (Ib.) 

8.  Persons  who  are  elected  into  a board  of  directors  of  a national  bank  about 

which  there  is  no  reasoP  to  sup]»o8e  anything  wrong,  but  which  becomes 
bankru)>t  in  ninety  days  after  their  election,  are  not  to  be  held  personally 
responsible  to  the  bank  because  they  did  not  compel  an  investigation  or 
personally  conduct  an  examination.  (Ib.) 

9.  Directors  of  a national  bank  must  exercise  ordinary  care  and  ])rudence  in 

the  administration  of  the  affairs  of  a bank,  and  this  includes  something 
more  than  officiating  as  figureheads.  Tiiey  are  entitled  under  tlie  law  to 
commit  the  banking  business,  as  defined,  to  their  duly  authorized  officers; 
but  this  does  not  absolve  them  from  the  duty  of  reasonable  supervision, 
nor  ought  they  to  be  permitted  to  be  shielded  from  liability  because  of 
want  of  knowledge  of  wrongdoing,  if  that  ignorance  is  the  result  of  gross 
inattention.  (Ib.) 

10.  The  directors  of  a national  bank  which  has  become  insolvent  by  reason  oi 
losses  caused  by  the  discount  from  time  to  time  of  paper  not  properly 
secured,  indorsed  by  a director  who  is  a man  of  wealth  and  the  largest 
stockholder  in  the  bank,  and  in  whom  the  other  directors  have  reason  to 
]daco  confidence,  can  not  be  held  liable  for  the  mere  failure  to  discover 
the  illegal  transactions  and  to  prevent  such  director  from  continuing 
therein.  (Movius,  Receiver,  r.  Lee  et  al.,  30  Fed.  Rep.,  298.) 
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Degree  of  care  required  of — Continued. 

11.  'I'ho  officers  of  an  insolvent  national  bank  can  not  be  held  ])er8onaily 

responsible  to  creditors  for  losses  on  loans  and  discounts  made  by  them 
in  good  faith,  and,  as  tln^y  tlionght  at  the  time,  for  tlie  best  interests  of 
the  bank,  merely  because  such  loans  and  discounts  appear  to  have  been 
unwise  and  hazardous  when  looked  back  upon.  (Witters,  Receiver,  etc.,  v. 
iSowles  et  al.,  31  Fed.  Rep.,  1.) 

12.  Bank  directors  can  not  be  held  i)er8onally  liable  for  money  paid  out  for 

dividends  “to  a greater  amount  than  net  ])rofits,  after  deducting  losses 
and  bad  debts”  (Rev.  Stat.,  sec.  5204),  because  there  were  debts  bad  in  fact, 
but  supposed  to  be  good  when  the  dividends  were  declared  and  ])aid. 
Bad  judgment  on  the  part  of  the  directors  as  to  the  condition  of  the 
assets,  without  bad  faith,  does  not  make  them  individually  liable.  (Ib.) 

13.  I iireetors  of  a national  bank  can  not  l)e  held  to  the  conimon-law  liability 

for  inattention  to  duty  as  directors  in  not  preventing  a hazardous, 
imprudent,  and  disastrous  loan  if  such  loan  was  made  by  their  associates 
without  their  knowledge,  connivance,  or  ])articipation.  (lb.) 

14.  The  duty  of  the  board  of  directors  is  not  discharged  by  merely  selecting 

officers  of  good  re])Utation  for  ability  and  integrity,  and  then  leaving  the 
afiairs  of  the  bank  in  their  hands  without  any  other  supervision  or  exam- 
ination than  mere  inquiry  of  such  officers,  and  relying  upon  their  state- 
ment until  some  cause  for  suspicion  attracts  their  attention.  The  board 
is  bound  to  maintain  a supervision  of  the  bank’s  affairs,  to  have  a gen- 
eral knowledge  of  the  character  of  the  business  and  the  manner  in  which 
it  is  conducted,  and  to  know  at  least  on  what  security  its  large  lines  of 
credit  are  given.  (Gibbons  v.  Anderson  et  ah,  80  Fed.  Rep.,  345.) 

15.  In  an  action  l)y  the  receiver  of  a national  bank  to  charge  the  directors  with 

liability  for  its  losse.s,  proof  of  general  looseness  of  management  on  their 
part  is  not  sufficient  to  cast  upon  them  the  burden  of  exonerating  them- 
selves, as  the  court  can  only  charge  them  with  losses  shown  to  have 
resulted  from  their  negligence.  (Warner  v.  Penoyer,  91  Fed.  Rep.,  587.) 

16.  The  cashier  of  a national  bank  permitted  an  outside  corporation  in  which 

he  was  interested  to  become  indebted  to  the  bank,  by  overdraft  and  dis- 
counts for  the  corporation  and  its  members,  in  the  sum  of  $72,000,  which 
was  the  ])rincipal  cause  of  the  bank’s  failure.  The  directors  had  appointed 
a discount  and  an  examining  committee,  and  acted  upon  their  reports 
approving  the  statements  of  the  cashier.  The  committees,  in  fact,  made 
no  independent  examination,  but  merely  checked  the  notes  with  a list 
furnished  by  the  cashier.  Such  list,  upon  which  they  acted  several  months 
before  the  failure,  showed  eight  notes  for  $5,000  each.  Though  the  bank’s 
cai>ital  was  but  $50,000,  the  members  of  the  committee  testified  that  they 
had  no  knowledge  of  such  notes,  nor  of  the  fact  of  the  large  indebtedness 
of  the  corporation.  Held,  that  they  were  guilty  of  negligence,  which 
rendered  them  liable  for  the  losses  so  sustained,  but  that  the  other  direct- 
ors were  not  lial)le,  there  being  no  evidence  that  they  knew  of  the  negli- 
gent manner  in  which  the  committees  acted.  (Ib.) 

17.  The  directors  of  a national  bank  are  not  liable  for  losses  occurring  through 

malversations  of  the  cashier,  unless,  l)y  the  performance  of  their  own  duty 
of  general  supervision  in  good  faith  and  with  ordinary  care  and  intelli- 
gence, such  losses  would  have  been  prevented.  (Ib.) 

18.  The  defendant  directors  of  an  incorporated  savings  bank  before  its  insol- 

vency failed  to  discover  that  many  loans  were  being  made  by  the  bank  in 
violation  of  an  express  statutory  ])rovi8ion,  and  to  insolvent  persons,  and 
tht‘y  left  the  entire  management  of  its  business  to  the  cashier.  Many  of 
the  sums  of  money  so  loaned  having  been  lost  by  reason  of  the  insolvency 
of  the  debtors,  the  bank  became  insolvent  and  made  an  assignment.  Held, 
that  such  insolvency  was  the  result  of  failure  on  the  ])  irt  of  the  directors 
to  exercise  ordinary  care  in  the  discharge  of  their  duties.  (Union  Nat. 
Bank  of  Kansas  City  et  al.  v.  Hill  et  ah,  1 Banking  Cases,  443.) 

19.  For  the  mere  failure  of  such  directors  to  exercise  ordinary  diligence  and 

care,  as  such,  in  the  management  of  the  business  affairs  <if  the  bank,  by 
reason  of  w'hich  the  bank  became  insolvent,  they  could  not  bo  held  respon- 
sible at  the  suit  of  the  bank’s  general  creditors.  (Ib.) 

Oath  of,  as  to  ownership  of  stock. 

20.  A notary  of  the  city  of  Alexandria  is  authorized  to  administer  the  oath 

required  by  law  to  be  taken  by  a director  of  the  First  National  Bank  of 
that  city  as  to  his  ownership  of  the  capital  stock  of  such  bank.  (United 
States  V.  Neale,  14  Fed.  Rep.,  767.) 
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; Oath  of,  as  to  ownership  of  stock — Contimied. 

21.  When  the  oath  is  taken  and  suhscrihed  hy  the  accused  it  is  complete,  so  far 

as  the  accused  can  make  it,  and  if  the  notary,  in  certifying  tliefact  of  the 
oath  having  heen  taken,  erroneously  used  the  term  “ county instead  ot 
“city,”  and  used  the  seal  of  said  bank  instead  of  his  own  official  seal,  such 
error  did  not  affect  the  oath  taken.  (lb.) 

22.  If  accused  took  an  oath  in  which  he  stated  that  he  was  the  bona  fide  owner 

in  his  own  right  of  the  number  of  shares  of  stock  then  standing  in  his 
name  on  the  books  of  the  bank,  and  that  the  said  shares  were  not  hypothe- 
cated or  in  any  way  i)lodged  as  security  for  any  loan  or  debt,  and  if  he 
took  it  willfully,  and  not  believing  that  he  was  stating  the  truth,  it  is 
])erjury,  if  in  point  of  fact  ho  was  not  the  owner  of  said  stock  or  had 
pledged  the  same  for  a loan  or  debt.  (Ib.) 

I Director’s  pledge  of  his  stock. 

[ 23.  An  irrevocable  power  of  attorney  given  by  the  accused,  wherein  he  consti- 

tuted and  appointed  a third  party  his  attorney  for  the  purposes  therein  set 
j forth,  being  a general  power  covering  any  indebtedness  of  accused  to  said 

third  party,  is  a pledge  of  the  shares  of  stock  owned  by  accused  mentioue<l 
j therein  as  long  as  there  was  any  debt  due  by  the  accused  to  such  third 

I party.  (United  States  r.  Neale,  14  Fed.  Rep.,  767.) 

i 

When  action  against,  for  negligence  abates. 

24.  Under  the  laws  of  'N'ermont  an  action  against  a director  of  a national  bank 

lor  the  negligent  performance  of  duty  in  not  reciuiriug  a bond  from  the 
cashier,  and  otherwise  mismanaging  the  affairs  of  the  bank,  abates  by  his 
death,  and  can  not  be  revived  agaiusthis  administrator.  (Witters,  Receiver, 
etc.,  V.  Foster,  Administrator,  etc.,  26  Fed.  Rep.,  737.) 

‘ Receiver’s  suit  against  directors;  action;  practice. 

25.  A bill  brought  to  charge  the  directors  of  an  insolvent  national  bank  with  the 

amount  of  losses  caused  by  the  bank's  failure  alleged  that  one  of  the 
defendants  sold  and  transferred  his  stock  on  the  day  named,  but  the  evi- 
i deuce  showed  that  defendant  had  not  paid  anything  for  the  stock,  but 

delivered  it  to  a messenger  of  another  one  of  the  defendants,  from  whom 
he  had  agreed  to  purchase  it,  and  that  such  defendant  then  sold  and 
indorsed  the  stock  to  a third  party,  as  it  was  agreed  he  might  do  if  he  so 
desired.  Plaintiff'  moved  to  amend  the  bill  to  confer  n to  the  proofs  and 
! make  it  allege  that  the  transfer  was  merely  formal.  Held,  unnecessary. 

! (Movins,  Receiver,  r.  Lee  et  al.,  30  Fed.  Rep.,  298.) 

i 26.  A receiver  of  an  insedveut  national  bank,  in  his  own  name  or  in  the  name  of 
I a bank,  may  enforce  against  the  directors,  for  the  benefit  of  the  stock- 

I holders,  depositors,  and  other  creditors  of  the  bank,  any  right  or  claim 

j resting  upon  the  nonperformance  or  negligent  i>erformance  of  their  duties 

, that  the  bank  itself  could  have  enforced,  (lb.) 

27.  A receiver  of  an  ins(dvent  national  bank  has  a right  to  maintain  a suit  in 

I his  own  name  against  directors  to  charge  them  for  losses  that  may  ha^  e 

j been  sustained  by  the  corporation  and  its  creditors  through  their  wrong- 

ful or  fraudulent  acts.  (Cockrill  v.  Abeles  ct  al.,  86  Fed.  Rep.,  505.) 

I Director  not  liable  after  sale  of  stock  and  resignation. 

28.  A director  of  a national  bank  who,  before  the  expiration  of  his  term,  sells  his 

stock  and  orally  resigns  his  office  to  the  president,  in  his  place  ot  president 
at  the  bank,  and  afterwards  receives  the  money  for  his  stock  prior  to  the 
sustaining  of  losses  by  the  bank,  ceases  to  be  a director  and  can  not  be 
held  liabfe  for  subsequent  losses  caused  by  the  negjigence  of  the  direct- 
ors. (Movins,  Receiver,  v.  Lee  et  al.,  30  Fed.  Rep.,  737.) 

Not  liable  for  frauds  during  his  leave  of  absence. 

29.  If  a director  of  a national  bank  is  seriously  ill,  it  is  within  the  power  of  the 

other  directors  to  give  to  him  leave  of  absence  for  a term  of  one  year 
instead  of  requiring  him  to  resign,  and  if  frauds  are  committed  during 
his  absence  and  without  his  knowledge,  whereby  the  bank  suff'ers  loss,  he 
is  not  responsible  for  them.  (Briggs  r.  Spaulding,  141  U.  S.,  132.) 

30  The  president  of  a national  bank,  being  in  failing  health,  was  anxious  to 
resign  his  position,  but  at  a suggestion  of  a majority  of  the  directors  con- 
sented to  take  a year's  leave  of  absence,  and  during  such  absence,  and  with- 
out any  fault  on  his  own  i>art,  losses  were  sustained  by  the  bank,  and  it 
became  insolvent.  Jleld,  in  a suit  by  the  receiver  to  charge  the  directors 
with  such  losses,  that  he  was  not  liable.  (Movins,  Receiver,  v.  Lee  et  al., 
30  Fed.  Rep.,  298.) 
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In  equity,  actions  under  sections  5204  and  5200. 

31.  The  ])ersonal  liability  of  directors  of  a national  bank  for  violation  of  Revised 

Statutes,  section  5201,  by  declaring  dividends  in  excess  of  net  prolits,  and  of 
s(‘ction  5200,  for  loaning  to  separate  ])ersou8,  linns,  or  corporations  amounts 
exceeding  one-tenth  of  the  capital  stock,  can  not  be  enforced  in  an  action 
at  law.  (Welles  r.  Graves  et  al.,  41  Fed.  Rep.,  459.) 

32.  A court  of  e(iuity  has  Jurisdictiou  of  a suit  against  the  directors  of  a national 

bank  for  excessive  loans,  under  Revised  Statutes,  sections  5200, 5239,  where 
the  suit  is  against  a large  number  of  directors  whose  terms  of  service  were 
not  identical,  where  the  excessive  loans  were  inaugurated  by  one  set  of 
directors  and  continued,  renewed,  or  enlarged  by  another,  and  where  the 
directors  were  also  cliarged  with  a violation  of  Revised  Statutes,  section 
.5204,  iu  declaring  dividends.  (Cockrill  v.  Cooper  et  al  , 86  Fed.  Rep.,  7.) 

At  law,  actions  by  receiver  against  director. 

33.  An  action  by  a receiver  of  a bank  whose  charter  has  been  forfeited  under 

above  statute  against  a director  is  properly  brought  at  law,  there  being 
no  necessity  for  invoking  the  aid  of  a court  of  chancery,  either  because 
of  the  nature  of  the  issues  involved  or  to  avoid  a multiplicity  of  actions. 
(Stephens  r.  Overstolz,  43  Fed.  Rep.,  771.) 

34.  In  such  action  idaintilf  may  state  the  aggregate  amount  of  the  excessive 

loans  made  to  each  piirtj^  and  the  damage  resulting  therefrom  in  each 
case,  accompanying  each  allegation  with  an  exhibit  showing  the  dates 
and  amounts  of  the  several  loans  that  go  to  make  up  the  aggregate  sum 
stated  in  the  petition,  and  is  not  compelled  to  declare  iu  a separate  count 
lor  each  loan  made.  (Ib.) 

Nature  of  action  under  section  5239,  Revised  Statutes. 

35.  The  right  of  action  against  the  directors  of  a national  bank,  for  violatiou  of 

the  provisions  of  the  national  banking  act,  given  by  Revised  Statutes,  sec- 
tion 5239,  is  for  a tort,  and  comes  within  the  common-law  delinitiou  of 
actions  on  the  case.  (Cockrill  v.  Butler  et  al.,  78  Fed.  Rep.,  679.) 

Limitations. 

36.  If  the  personal  liability  imposed  by  Revised  Statutes,  section  5239,  upon 

directors  for  violation  of  the  provisions  of  the  banking  act  in  favor  of  any- 
one injured  therebj^  can  be.  enforced  without  reference  to  whether  the 
charter  has  been  forfeited  or  not,  it  is  not  a penalty  within  themeaningof 
section  1047,  limiting  actions  for  penalties  to  live  years.  ( Welles  r.  Graves 
et  al.,  41  Fed.  Rep.,  459.) 

Liability  for  assenting  to  excessive  loan. 

37.  Under  Revised  Statutes,  section  5200,  directors  of  a national  bank  who  make 

or  assent  to  the  making  of  a loan  to  any  one  person  of  a sum  exceeding 
one-tenth  of  the  capital  stock  of  the  bank  become  personally  and  individ- 
ually liable  for  all  loss  sustained  thereby  ; luit  where  the  borrower  in  such 
a case  is  also  one  of  the  directors  he  is  not  so  liable,  but  simply  as  a debtor 
to  the  bank.  (Witters,  Receiver,  etc.,  r.  Sowles  et  al.,  31  Fed.  Rep.,  1.) 

38.  A national  bank  was  organized  with  a capital  of  $60,000.  The  promoter  of 

the  bank  took  380  shares  of  stock  iu  his  own  name  and  procured  the 
defendants  to  be  directors,  as  well  as  a person  to  be  elected  cashier  by 
them.  The  directors  were  not  acquainted  with  the  banking  business.  The 
proposed  cashier  was  known  to  the  directors,  at  least  by  reputation,  and 
was  sup])osed  by  them  to  be  competent  and  trustworthy  ami  of  consider- 
able ex])erience  in  the  business,  and  they  had  full  contidence  in  his  integrity 
and  ability  to  take  charge  of  the  bank.  The  cashier  acted  as  manager  of 
the  loan  and  discount  business  of  the  bank,  and  the  directors  merely  as 
advisiu’s  when  applied  to.  flie  i>romoter  of  the  bank  knew,  and  the  other 
stockholders  were  pi  esumed  to  know,  that  the  directors  were  wholly  unused 
to  the  banking  business.  Held,  that  the  directors  were  not  liable  for  the 
acts  of  the  cashier  iu  violation  of  the  banking  law  done  without  their  ]>ar- 
ticipation  or  knowledge.  (Clews  et  al.  v.  Bardou  et  al.,  36  Fed.  Rep.,  617.) 

39.  The  cashier  made  loans  in  excess  of  10  j)er  cent  of  the  cai)ital  to  a manulac- 

turiug  corporation  supposed  by  him  aud  by  the  jniblic  to  be  entirely  sol- 
vent. None  of  the  directors  knew  of  the  loans  when  made,  but  after  a 
loan  of  $3,000  in  excess  of  the  lawful  limit  had  been  made  the  cashier 
informed  one  of  them  of  such  loan,  and  was  by  him  advised  to  call  it  iu 
when  due;  and  thereait(‘r  such  director’s  advice  was  askeil  as  to  a further 
discount  to  the  same  corporation,  iind  he  disai)proved  of  it,  and  it  was  uot 
made.  Afterwards  further  loans  or  discounts  were  nia<le  to  the  same  cor- 
poration without  the  knowledge  or  consent  of  any  of  the  directors.  About 
eight  months  alter  the  bank  commenced  business  one  or  more  of  the  debtors 
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Liability  for  assenting  to  excessive  loan — Continued. 

of  the  hank  failed,  and  the  directors  thereupon  took  the  active  manage- 
ment into  their  own  hands.  Held,  that  none  of  the  directors  had  know- 
ingly violated  or  knowingly  permitted  to  be  violated  any  of  the  provisions 
of  the  banking  law,  and  were  not  liable  for  such  violation  by  the  cashier. 
(Ib.) 

40.  Under  the  banking  law  the  management  of  a national  bank  may  be  exercised 

either  by  the  directors  or  l)y  the  cashier  or  other  othcers;  therefore  the 
directors  are  not  liable  for  the  illegal  or  negligent  acts  of  the  cashier  or 
other  officers  by  whom  the  bank  is  managed  if  tliey  have  no  knowledge  of 
such  acts  and  do  not  connive  at  them  or  willfully  shut  their  eyes  and  per- 
mit them.  (Ib.) 

41.  It  seems  that  the  liability  of  directors  of  a national  bank  is  substantially  the 

same  under  the  banking  law’  as  at  the  common  law.  (Ib.) 

Not  criminally  liable  for  bad  judgment. 

42.  Directors  or  the  managing  committee  of  a national  bank  may,  in  the  honest 

exercise  of  official  discretion,  make  loans  or  discounts  for  the  actual  or 
supposed  benefft  of  the  association,  and,  althongh  the  transaction  may  be 
injudicious  and  actually  result  in  loss  or  damage  to  the  bank,  there  is  no 
criminal  liability,  so  long  as  their  acts  are  not  in  bad  faith,  for  the  purpose 
of  personal  gain  or  private  advantage  to  the  officials.  (United  States  v. 
Harper,  33  Fed.  Rep.,  471.) 

Survival  of  actions  against  director. 

43.  An  act  of  Congress  imposing  a legal  liability  on  the  directors  of  a national 

bank  for  certain  things  w^hich  they  may  do  wdiich  shall  result  in  an  injury 
to  the  bank,  its  stockholders,  or  creditors,  and  making  them  lial)le  lor  the 
amount  of  the  damage,  is  a remedial  and  not  a penal  statute,  and  there- 
! fore  an  action  under  it  survives  againsr  the  estate  of  a director.  (Stephens 

V.  < iverstolz,  43  Fed.  Rep.,  4(55.) 

44.  Where  a bank  director  makes  a wrongful  loan  of  money  from  w’hich  loss 

occurs,  it  is  no  defense  to  an  action  by  the  receiver  of  the  bank  against 
the  director's  estate  that  the  insolvency  of  the  ]»erson  to  wTioni  the  loan 
was  made  was  not  discovered  until  after  the  death  of  the  director  and  the 
appointment  of  the  receiver.  (Ib.) 

Creditor  may  not  sue  director  under  sections  5234  and  5239. 

45.  Revised  Statutes,  sections  5234  and  5239,  jirescribing  the  method  of  enforcing 

the  liability  of  the  directors  of  national  banks  for  violation  of  the  banking 
law,  are  exclusive  of  other  remedies,  and  a creditor  of  an  insolvent  bank 
for  which  a receiver  has  been  appointed  can  not  sue  its  directors  for  the 
purpose  of  making  them  personally  liable  lor  the  mismanagement  of  the 
bank.  (National  Exchange  Bank  of  Baltimore  v.  Peters  et  al.,  44  Fed. 
Rep.,  13.) 

Stockholder  may  not  sue  after  receiver  appointed. 

46.  A stockholder  in  an  insolvent  national  bank  for  which  a receiver  has  been 

appointed  can  not  sue  its  directors  to  make  them  personally  liable  for  the 
mismanagement  of  the  bank,  as  the  right  of  action  is  in  the  receiver  and  not 
in  the  individual  stockholder.  (Howe  r.  Barney  et  al.,  45  Fed.  Rep.,  668.) 

Creditor  may  not  sue  after  receiver  appointed. 

47.  A creditor  of  an  insolvent  national  bank  that  is  in  the  hands  of  a receiver 

can  not  sue  to  enforce  against  officers  and  directors  who  have  violated  the 
banking  law’s  the  ]>ersoiial  liability  imposed  by  Revised  Statutes,  section 
5239,  as  such  liability  is  an  asset  belonging  e<inally  to  all  creditors,  and 
must  be  enforced  by  the  receiver.  (Bailey  v.  Mosher,  63  Fed.  Rep.,  488.) 

When  stockholders  may  sue. 

48.  Stockolders  have  no  standing  in  court  to  interfere  for  the  protection  of  their 

company  until  the  board  of  directors  of  the  com])any  have  neglected  or 
refused  an  application  to  take  the  proper  steps  to  protect  the  interests  of 
the  company.  ( Hobbs  v.  Western  National  Bank,  8 AVeekly  Notes  of  Cases, 
131;  2N.  B.  C.,  187.) 

49.  Where  one  of  the  directors  of  a national  bank  charged  with  negligence  in 

the  management  of  its  affairs,  which  is  alleged  to  have  resnlte<l  in  its 
insolvency,  is  its  leceiver,  a sharehohler  may  maintain  a suit  against  the 
directors  to  have  them  decreed  to])ay  the  amount  lost  by  such  negligence; 
and  the  refusal  of  such  receiver  to  bring  the  suit  in  behalf  of  the  bank  is 
not  a prerefpiisito  to  the  (iling  of  the  bill.  (Fiynu  v.  Third  Nat.  Bank 
etal.,  2 Banking  Cases,  212.) 
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Directors  must  authorize  gratuitous  bailment. 

oO.  'I'lie  executive  oliicers  of  an  association  can  not  bind  it  as  a gratnitons  bailee 
unless  they  liave  a special  authority  from  the  board  of  directors  so  to  do 
or  there  exists  a general  custom  or  usage  to  that  ettect.  (First  National 
Rank  of  Lyons  r.  Ocean  National  Bank,  00  N.  Y.,  278.) 

Receiver  may  sue  director  for  gross  negligence. 

51.  An  action  may  be  brought  by  areceiver  of  a national  bank  against  its  direct- 

ors to  recover  damages  sustained  by  their  gross  negligence.  (Brinckerhotf 
r.  Bostwick,  88  N.  Y.,  52 ; 3 N.  B.  C.,  591.) 

52.  If  the  receiver  is  one  of  the  directors,  such  action  may  be  maintained  by  the 

stockholders,  or,  when  they  are  numerous,  by  one  or  mor6  in  behalf  of 
all.  (Ib.) 

53.  It  is  not  necessary  to  allege  in  the  complaint  a direction  from  the  Comp- 

troller, or  a demand  u])on  him  and  a refusal,  to  direct  the  receiver  to  bring 
the  action,  or  a refusal  of  the  receiver  to  sue.  (Ib.) 

54.  Such  action  may  be  brought  in  a State  court.  (Ib.) 

55.  The  bank  and  the  receiver,  as  such,  are  necessary  parties  defendant  to  such 

an  .‘iction.  (Ib.) 

55.  A receiver  of  a national  bonk  may  sue  the  directors  to  hold  them  responsible 
for  the  malfeasance  of  the  managing  officer  when  it  appe.ars  that  they  were 
so  negligent  as  to  make  practically  no  examination  of  its  books  or  affairs, 
and  to  hold  meetings  only  at  rare  intervals,  and  then  to  limit  their  business 
almost  wholly  to  the  election  of  directors  and  the  declaration  of  dividends. 
In  such  case  their  liability  for  losses  should  begin  at  a time  when  they 
ceased  to  discharge  the  duty  of  giving  proper  supervision  to  the  condm  t of 
the  bank’s  affairs.  In  the  circumstances  of  the  present  case  they  were  held 
liable  from  the  time  when,  by  reason  of  the  failure  to  earn  dividends  for 
more  than  a year,  their  attention  should  have  been  drawn  to  the  necessity 
of  making  a thorough  examination.  (Ib.) 

Sale  of  land  by  committee  of  directors. 

57.  A board  of  bank  directors  may  delegate  authority  to  a committee  of  its 

members  to  alienate  or  mortgage  real  estate;  and  such  authority  to  con- 
vey real  estate  necessarily  imjdies  authority  to  execute  proper  instruments 
for  that  purpose  and  to  aliix  the  corporate  seal  thereto.  (Burrell  r.  Presi- 
dent, Directors,  etc.,  of  the  Nahant  Bank,  2 Metcalf,  163.  ) 

58.  Where  a board  of  bank  directors  authorized  a committee  of  its  members  ‘‘to 

sell  and  transfer  any  estate  owned  by  the  bank,’’  and  the  committee  gave 
mortgage  of  the  real  estate  of  the  bank  to  a creditor  who  had  recovered 
Judgment  against  the  bank  on  its  bills,  and  took  from  him  at  the  same 
time  a bond  conditioned  that  he  would  not  put  those  bills  in  circulation, 
and  the  board  of  directors  accepted  said  bond  and  acted  on  it,  and  the 
cashier  paid  the  costs  of  the  suit  in  which  said  Judgment  was  recovered, 
accoi  ding  to  the  agreement  made  between  said  creditor  and  said  commit- 
tee, it  was  held  that,  whether  the  (‘ommittee  had  or  had  not  authoritj’^  to 
mortgage  the  estate,  the  mortgage  had  been  ratified  by  the  board  of 
directors.  (Ib.) 

Directors’  duties  continue  until  receiver  appointed. 

59.  It  is  a mistake  to  suppose  that  the  directors  of  national  banks  cease  to  be 

such,  and  that  their  duty  to  the  bank  lapses,  when  an  examiner  is  })ut 
in  cliarge  of  its  fund,  properties,  and  books  by  the  Comptroller.  ( Robinson 
r.  Hall  et  al.,  63  Fed.  Rep.,  222.) 

GO.  They  were  still  as  much  the  advisers  of  the  bank  examiner  as  they  had 
been  of  the  cashier,  notwithstanding  they  were  not  invested  by  law  Avith 
the  control  over  him  which  they  were  empowered  to  exercise  over  the 
cashier.  (Ib.) 

61.  Tlifir  duty  as  directors  does  not  cease  until  after  the  appointment  of  a 

leceiA’er.  (Ib.) 

Checking  their  own  deposits  after  insolvency. 

62.  If  directors  were  depositors,  and  knew  two  montlis  or  more  before  suspen- 

sion that  that  ev’^ent  Avas  ine\'itable,  and  that  the  bank  could  pay  only  a 
percentage  of  its  deposits,  and  yet  checked  for  the  whole  of  their  own 
balances,  thereby  diminishing  the  ])er(;entage  to  AAffiich  other  creditors 
Avould  be  entitled,  they  certainly  defrainled  to  the  extent  of  the  diminution 
the  creditors  Avhoso  interests  they  were  relied  upon  to  ])rotect,  and  should 
be  held  to  strict  accountability.  (Robinson  v.  Hall  et  al.,  63  Fed.  Rep.,  222.) 
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Checking  their  own  deposits  after  insolvency — Continned. 

63.  Directors  of  a national  bank  left  its  management  for  more  than  three  years 

almost  wholly  to  its  cashier,  who  had  but  little  property,  and  of  whom 
they  recpiired  no  bond;  and  they  knowingly  permitted  loans  to  be  made 
to  individuals  and  linns  largely  in  excess  of  the  amounts  allowed  by  law. 
They  failed  to  record  mortgages  given  to  secure  large  debts  due  the  bank 
after  they  were  aware  of  its  insolvency,  and  erroneously  advised  an 
examiner  who  had  taken  charge  of  the  bank  that  it  was  not  necessary  to 
record  them.  HtUl,  that  the  directors  were  personally  liable  for  the  losses 
caused  by  such  neglect  and  the  fraud  and  defalcations  of  the  cashier. 
(Briggs  V.  Sj)aulding,  11  S.  C.,  924;  141  U.  S.,  132,  distinguished;  ib.) 

Directors  liable  at  common  law  for  deceit. 

64.  The  liability  of  directors  of  a national  bank  to  a common-law  action  of 

deceit  for  false  and  fraudulent  representations  made  by  them  in  the  ])re- 
tended  performance  of  duties  imposed  upon  them  by  the  national  banking 
law  is  not  precluded  by  the  liability  imposed  in  that  law  for  Auolation  of 
its  provisions.  (Prescott  v.  Haughey,  65  Fed.  Rep.,  653.) 

65.  Complaint  alleging  false  and  fraudulent  representations  by  directors  of  a 

national  bank  in  advertisements,  statements,  and  reports  as  to  its  condi- 
tion, whereby  plaintitfs,  reljdng  thereon,  were  induced  to  deposit  money 
with  the  bank,  and  Avere  deceived  and  damaged.  Held,  to  state  a com- 
mon-law cause  of  action  for  deceit,  not  removable  as  involving  a Federal 
question,  (lb.) 

I 66.  The  directors  of  an  insolvent  national  bank  are  personally  liable,  at  the  suit 
of  one  purchasing  the  stock  of  such  bank,  for  damages  sustained  by  the 
reason  of  the  insolvency  of  the  corporation,  when  the  plaintiff  is  induced 

! to  make  such  purchase  by  false  representations  of  solvency,  contained  in 

reports  made  by  the  bank  to  the  Comptroller  of  the  Currency,  and  attested 
by  the  directors,  and  published  in  pursuance  of  law,  even  though  the 

' ■ directors  were  unaware  that  such  reports  and  representations  were  false  or 

untrue,  and  were  made  without  intention  to  defraud.  (Gerner  v.  Mosher 
et  al.,  1 Banking  Cases,  457.) 

K)irector.s’  liability  on  public  statement. 

I 67.  Defendants,  as  directors,  during  a run  on  their  bank  posted  conspicuously 
in  the  bank  a notice,  signed  by  them  and  addressed  to  the  general  i)ublic, 
representing  the  bank  to  be  solvent.  Plaintiff' saw  the  notice,  and,  after 
a consultation  with  the  directors,  loaned  the  bank  money,  Avhich  was  lost. 
H(dd,  that  the  notice,  not  being  addressed  to  plaintiff',  conld  not  entitle  it 
to  recover  from  the  directors  under  R.  L.  Yt.,  section  983,  which  provides 
that  no  action  shall  be  brought  to  charge  any  i^erson  upon  a representa- 
tion concerning  the  credit  of  another  unless  such  a representation  is  in 
writing  and  signed  by  the  party  to  be  charged;  and  the  fact  that  the 
notice  was  signed  by  defendants  as  directors  would  prcA'cnt  a recovery 
from  them  individually,  even  if  the  notice  were  a sufficient  representation 
in  writiiiff.  (First  National  Bank  of  Plattsburg  r.  Sowles  et  al.,  46  Fed. 
Rep.,  731.) 

68.  Directors  of  a national  bank,  who  on  its  suspension  issue  a.  circular  declaring 

the  solvency  of  the  bank,  and  that  they  hope  to  reoi)en  within  sixty  days, 
and  authorize  the  bank  .officers  to  receive  money  on  special  deposit,  and 
keep  it  in  the  vaults  of  the  bank,  subject  only  to  the  check  of  the 
depositor,  and  subsequently,  on  the  appointment  of  a receiver  for  the 
bank,  turn  over  to  him  deposits  made  pursuant  to  the  circular,  are  per- 
sonally liable  to  the  depositors  for  the  amount  of  such  deposits.  (Miller  v. 
Howard  et  al.,  32  S.  E.,  305.) 

Knowledge  of  directors  as  affecting  bank. 

69.  On  an  issue  whether  the  plaintiff  bank  had  knowledge  of  the  preference  of 

a creditor  of  its  debtor,  it  was  proi)er  to  charge  that  the  bank  Avas  not 
chargeable  with  knowledge  of  its  directors  acting  individually,  but  that 
the  jury  might  consider  the  knowledge  of  the  directors  as  tending  to 
inoA^e  knowledge  on  the  part  of  the  bank.  (Continental  National  Bank  v. 
McGeoch,  Wis.,  66  N.  W.,  606.; 

Directors  may  be  sued  before  charter  forfeited. 

70.  The  forfeiture  of  the  bank  charter  in  a suit  brought  by  the  Comptroller  of 

the  Currency  is  not  a condition  juecedent  to  the  maintenance  of  a suit 
against  its  directors,  under  Revised  Statutes,  sections  5200,  5239,  for  excess- 
iA^e  loans.  (Cockrill  v.  Cooper  et  al.,  86  Fed.  Rep.,  7.) 
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Increase  of  stock  on  fictitious  assets  is  fraudulent. 

71.  The  increase  of  the  capital  stock  of  a bank  based  on  a fictitious  value  of 

assets,  and  on  notes  given  by  the  directors  with  an  understanding  that 
they  were  not  to  be  paid,  is  in  violation  of  Revised  Statutes,  section  5142, 
and  the  directors  of  the  bank  participating  are  liable  for  all  losses  result- 
ing to  the  creditors.  (Cockrill  v.  Cooper  et  al.,  86  Fed.  Rep.,  7.) 

Disqualification  of  judge  who  is  director, 

72.  A judge  who  is  a director  of  a national  bank  can  not  try  a case  to  which  it 

is  a party,  since,  by  Revised  Statutes,  section  5146,  he  must  necessarily  be 
interested  as  a stockholder.  (Williams  v.  City  National  Bank,  27  S.  W., 
147.) 

Directors  may  empower  officer  to  indorse  its  paper. 

73.  In  . I line,  1892,  the  United  States  National  Bank  of  New  York,  by  letter 

solicited  the  business  of  the  First  National  Bank  of  Little  Rock,  Ark. 
The  latter,  through  its  president,  accepted  the  proposition,  and  opened 
business  by  inclosing  for  discount  notes  to  a large  amount.  This  business 
continued  Vor  some  months,  the  discounted  notes  being  taken  up  as  matur- 
ing, until  the  Arkansas  bank  suspended  payment  and  went  into  the  hands 
of”a  receiver.  At  that  time  the  New  York  bank  held  notes  to  a large 
amount,  which  it  had  acquired  by  discounting  them  from  the  Arkansas 
bank.  These  notes  have  been  duly  protested  for  nonpayment,  and  pay- 
ment of  the  fees  of  protest,  made  by  the  New  York  bank,  have  been  charged 
to  the  Arkansas  bank  in  account.  The  receiver  refused  to  pay  or  allow 
them.  At  the  time  of  the  failure  of  the  Arkansas  bank  there  was  a slight 
balance  due  it  from  the  New  York  bank,  which  the  latter  credited  to  it 
on  account  of  the  sum  which  was  claimed  to  be  due  on  the  notes  after  the 
refusal  of  the  receiver  to  allow  them.  The  New  York  bank  commenced 
this  suit  against  the  receiver  to  recover  the  balance  which  it  claimed  w.as 
due  to  it.  The  receiver  denied  all  liability,  and  asked  Judgment  in  his 
favor  for  the  small  balance  in  the  hands  of  the  New  York  bank.  It  was 
also  set  up  that  the  notes  discounted  by  the  New  York  bank  were  not  for 
the  benefit  of  the  Arkansas  bank,  but  for  the  benefit  of  its  president,  and 
that  the  New  York  bank  was  charged  w ith  notice  of  this.  The  judgment 
of  the  trial  court,  which  was  affirmed  by  the  circuit  court  of  appeals,  was 
for  the  full  amount  of  the  notes,  less  the  set-oft.  In  this  court  motion  was 
made  to  dismiss  the  writ  of  error  on  the  ground  that  jurisdiction  below 
depended  on  diversity  of  citizenship,  and  hence  was  final.  Held,  (1)  that 
the  receiver,  being  an  officer  of  the  United  States,  the  action  against 
him  was  one  arising  under  the  laws  of  the  United  States,  and  this 
court  had  jurisdiction;  (2)  that  it  was  competent  for  the  directors  of  the 
Arkansas  bank  to  empower  the  president,  or  cashier,  or  both,  to  indorse 
the  palmer  of  the  bank,  and  that,  under  the  circumstances,  the  New^  York 
bank  was  justified  in  assuming  that  the  dealings  with  it  were  authorized, 
ami  were  executed  as  authorized ; (3)  that  the  set-ofi’ having  been  allowed 
by  the  New  Y^ork  bank  in  account,  the  receiver  was  entitled  to  no  other 
relief.  (Auten  v.  United  States  National  Bank  of  New  York,  174  U.  S. 
Rep.,  125.) 

Delegation  of  authority  does  not  release  directors. 

74.  A board  of  directors  of  a banking  corporation  is  elected  primarily  for  the  man- 

agement of  the  corporate  afi'airs ; and  when  the  board  delegates  its  authority 
to  the  executive  officers  and  through  their  carelessness  and  mismanage- 
ment disaster  and  loss  to  the  stockholders  and  creditors  ensue,  the  indi- 
vidual inembers  of  the  board  can  not  escape  liability  by  showing  that  they 
did  not  know  of  the  unfortunate  transactions  and  were  ignorant  of  the 
business  of  the  corporation.  (Warren  et  al.  v.  Robinson  et  al.,  1 Banking 
Cases,  541.) 

Ratification  by  directors. 

75.  A contract  by  which  a national  bank  assumed  the  liabilities  of  another  bank 

w'as  ratified  by  the  directors  of  the  national  bank  at  a meeting  where  the 
presence  of  a certain  member  of  its  board  of  directors,  who  was  a stock- 
holder in  the  other  bank,  was  necessary  to  constitute  a quorum.  There 
Wiis  no  charge  that  such  ratification  constituted  a fraud  or  imiiosition  upon 
the  national  bank,  //e/d,  that  the  ratification  was  not  void  because  voted 
for  by  such  director.  (Schofield  i\  State  Nat.  Bank  of  Denver,  Colo.,  2 
Banking  Cases,  182.) 
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• Director’s  action  proved  by  parol. 

Tf).  'riie  act  of  the  directors  of  a bauk  in  releasing  a mortgage  by  resolution  may 
he  ]>roved  by  parol,  witness  t<‘stifying  that  he  did  not  think  this  action 
a])i)eared  on  their  records,  and  there  being  no  evidence  that  it  did  so 
appear.  (In  re  Lank  of  West  Sui>erior,  CJoodvin  v.  Nichols,  3 Banking 
Cases,  322.) 

Quorum  of  directors. 

77.  The  law  proceeds  upon  the  theory  that  the  directors  shall  meet  and  counsel 

with  each  other,  and  that  any  determination  affecting  the  association  shall 
be  arrived  at  and  ex])res8ed  only  after  a consultation  at  a meeting  of  the 
board  attended  by  at  least  a majority  of  its  menibers.  (National  Bank  r. 
Drake,  35  Fans.,  561.) 

78.  If  it  be  customary  to  allow  less  than  a quorum  of  directors  to  act,  the  doings 

of  such  less  number  will  bind  the  corporation  in  regard  to  acts  authorized 
by  the  customary  mode  of  proceeding.  (National  Security  Bank  r.  Cush- 
man, 121  Mass.,  490.) 

I Notice  of  meetings  of  directors. 

70.  Unless  the  articles  of  association  or  by-laws  or  a statute  provides  otherwise, 

! the  notice  of  a meeting  of  directors  need  not  state  the  object  of  the  meet- 

i ing  unless  business  out  of  the  usual  nature  is  transacted.  (Savings  Bank 

I V.  Davis,  8 Conn.,  191.) 

I 80.  If  the  directors  of  a bank  have  long  pursued  an  established  custom  of  holding 
! meetings  and  transacting  business  at  the  bank  during  business  hours  when- 

I ever  a sufficient  number  were  present,  the  custom  would  carry  with  it  a 

! standing  notice  to  each  director  and  enable  those  present  to  proceed,  in 

i the  absence  of  a contiadling  by-law  or  statute,  (American  Exchange  Nat. 

i Bank  of  New  York  i\  First  Nat.  Bank  of  Spokane  Falls  et  ah,  82  Fed,  Rep., 

I 961.) 

i 81.  Unless  it  is  otherwise  provided,  notice  need  not  l)o  given  of  fixed  and  stated 
: meetings  of  directors,  (American  Exchange  Nat.  Bank  of  New  York  v. 

I First  Nat.  Bank  of  Spokane  Falls  et  al.,  82  Fed.  Rep.,  961;  Western  Imp. 

Co.  V.  Des  Moines  Nat.  Bank,  103  Iowa,  455.) 

1 V.  PRESIDENT. 

I 

[Requires  special  authority  to  execute  bank  notes, 

I 1.  The  president  of  a national  bank  has  no  power  inherent  in  his  office  to  bind 
the  bank  on  the  execution  of  a note  in  its  name;  but  power  to  do  so  may 
be  conferred  on  him  by  the  lioard  of  directors,  either  expressly  by  resolu- 
tion to  that  effect,  or  by  subsequent  ratification,  or  by  acquiescence  in 
transactions  of  a similar  nature,  of  which  the  directors  have  notice. 
(National  Bank  of  Commerce  r.  Atkinson,  55  Fed.  Rep.,  465.) 

f Authority  incident  to  office. 

2.  The  inherent  powers  of  a president  of  a bank  by  virtue  of  his  office  are  very 

' limited,  and  it  is  difficult  to  say  what  powers  he  inherently  possesses,  if 

any,  other  than  the  power  to  take  charge  of  the  litigation  ot  the  bank  by 
employing  counsel  and  otherwise.  (The  First  National  Bank  of  W^ellsburg 
r.  Kimberlands,  16  W.  V.a,,  555.) 

3.  Where  the  members  of  the  board  of  directors  of  a bank  have  for  months  ceased 

to  exercise  the  functions  of  their  offices,  and  have  abandoned  the  manage- 
ment and  control  of  the  corporation  business  entirely  to  the  president  of 
the  bank,  it  will  be  presumed  that  such  officer  was  authorized  to  do,  in 
the  name  of  the  bank,  whatever  the  bank  might  lawfully  do,  and  no  spe- 
cial authorization  or  ratification  of  his  acts  need  be  shown.  (Tourtelot  v. 
Whitehead,  3 Banking  Cases,  15.) 

What  authority  may  be  conferred  by  directors. 

4.  A president  of  a bank  may  be  authorized  by  its  directors  to  do  any  act  which 

they  are  authorized  by  their  charter  to  do,  unless  the  act  to  l>e  done  can 
by  the  charter  be  done  only  by  the  directois  tliemselves,  ('Fhe  First 
National  Bank  of  Wellsburg  v.  Kimberlands,  16  W.  Va.,  555.) 

Authority  to  borrow  money. 

5.  If  a president  of  a bank  exercised  the  functions  of  a cashier  and  was  the  sole 

managing  officer  of  the  bank,  he  Inul  authority  to  borrow  money  for  the 
use  of  the  bank  in  the  regular  course  of  its  business.  (Simons  et  al.  r. 
Fisher,  55  Fed.  Rep.,  965.) 
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Authority  to  borrow  money — Continued. 

(!,  The  vi<*o-])re8idont  and  general  executive  otlicer  of  a national  hank  has  no 
])ower  to  borrow  so  large  a sum  as  $200,000  at  lour  months’  time  for  the 
bank  in  the  absence  of  special  authority  from  the  board  of  directors,  and 
persons  dealing  with  liim  are  presumed  to  know  the  extent  of  his  powers 
in  this  regard.  (Western  National  Bank  r.  Armstrong,  4 8.  Ct.,  572;  152 
ir.  S.,  340.) 

Ratification  of  president’s  action. 

7.  The  retention  by  a national  bank  of  the  proceeds  of  the  sale  and  guaranty 

of  notes  owned  by  the  bank  is  a ratification  of  the  president’s  act  in  sucli 
selling,  whetherhe  was  authorized  to  execute  the  guaranty  or  not.  (Thomas 

V.  City  National  Bank,  58  N.  943.) 

8.  The  directors  of  a bank  may  ratiiy  any  act  done  or  contract  made  by  the 

president  without  authority  which  they  could  have  authorized  him  to  do 
or  to  make.  (The  First  National  Bank  ofWellsburg  r.  Kimberlands,  16 

W.  Va.,  555.) 

9.  The  accei)tance  of  the  benefits  of  a contract  made  by  the  president  for  the 

bank  is  an  implied  ratiticatiou  of  such  contract,  and  if  money  is  rec<‘ived 
by  its  cashier  for  the  bank  under  such  contract,  even  when  such  receipt 
was  unknown  to  the  directors,  it  will  bo  a conliruiatiou  of  the  contract 
unless  the  money  so  received  is  returned  when  its  receipt  becomes  known 
to  the  (lirectors.  (Ib.) 

10.  Ratiiication  of  the  unauthorized  act  of  a natioual-bauk  officer  in  borrowing 

$200,000  for  the  bank  can  only  bo  made,  if  at  all,  by  the  board  of  direct- 
ors, acting  with  knowledge  of  the  material  facts,  and  can  not  be  inferred 
from  the  mere  fact  that  by  direction  of  the  same  officer  the  money  was 
placed  to  the  credit  of  the  bank,  when  it  appears  that  it  was  drawn  out 
by  him  and  the  assistant  cashier  and  that  no  part  of  it  came  to  the  use 
or  benefit  of  the  bank.  (Western  Natioual  Bank  r.  Armstrong,  4 S.  Ct., 
572;  152  U.  8.,  346.  ) 

May  assign  judgment. 

11.  The  president  of  a bank  has  authority  by  virtue  of  his  office  to  make  a valid 

assignment  of  a Judgment  in  favor  of  the  bank.  (Guernsey  r.  Black  Dia- 
mond Coal  and  Mining  Co.,  Iowa,  68  N.  W.,  777.) 

When  authority  to  execute  guaranty  presumed. 

12.  The  authority  of  the  president  of  a national  l)ank  to  guarantee  notes  of  third 

parties  held  and  sold  by  the  bank  will  be  ])resumed  in  favor  of  a purchaser, 
without  notice  to  the  contrary.  (Thomas  r.  City  National  Bank,  58 
N.  W.,  943.) 

When  may  not  execute  guaranty. 

13.  A guaranty  against  loss  or  liability  for  signing  as  sureties,  given  by  a bank 

president  in  his  own  name  and  without  authority  from  the  directors,  to 
those  whom  he  had  solicited  thus  to  sign  a note  given  to  the  bank  to  retire 
a prior  note  held  by  it  against  their  ])rincipal,  is  held  to  be  the  individual 
contract  of  the  president,  and  not  binding  u})on  the  bank.  (The  First 
National  Bank  of  8turgi8  v.  Bennett  et  al.,  33  Mich.,  520.) 

May  employ  counsel  without  special  authority. 

14.  The  president  of  a banking  corporation  has  power  to  employ  counsel 

and  manage  the  litigation  of  the  bank  in  the  absence  of  any  order  of  the 
board  of  directors  depriving  him  of  such  power.  (Citizens’ National  Bank 
of  Kingman  v.  Berry,  Kans.,  37  P.,  131.) 

May  not  .surrender  securities  without  consideration. 

15.  It  is  doubtful  whether  a general  authority  in  the  president  of  a bank  to 

make  discounts  could  empower  him  to  make  an  arrangement  under  which 
the  bank  would  surrender  securities  on  receiving  others,  which,  it  was  at 
the  same  time  agreed,  should  be  mere  nullities  so  far  as  the  sureties  were 
concerned.  (The  First  National  Bank  of  Sturgis  r.  Bennett  et  al.,  33 
Mich.,  520.) 

Use  of  bank’s  funds  to  pay  individual  debt. 

16.  C.,  in  order  to  obtain  a credit  in  his  ])er8oniil  account  with  a bank  of  which 

he  was  the  president,  i>rocured  the  defendants,  a banking  linn,  to  discount 
his  individual  note,  credit  the  amount  to  the  bank,  and  notify  the  bank 
that  ho  had  dejmsited  the  amount  with  them  to  the  credit  of  the  bank. 
The  bank  had  previously  given  C.  credit  for  the  amount,  and  after  being 
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Use  of  bank’s  funds  to  pay  individual  debt — Continued. 

notified  by  the  defendants  that  the  deposit  had  l>een  actnally  made  with 
them,  allowed  C.  to  overdraw  his  aecount.  Thereafter,  and  while  liis 
account  with  the  bank  was  overdrawn,  C.,  in  his  olticial  character  as 
president,  authorized  the  defendants  to  cliargo  the  note  to  the  nccount  of 
the  bank,  and  the  defendants  did  so.  Held,  in  a suit  by  the  receiver  of 
the  bank  to  recover  the  deposit,  that,  unless  ex])re88ly  authorized  to  do  so, 
the  president  of  the  bank  could  not  use  the  funds  of  the  bank  to  pay  his 
personal  oblij^ation,  and,  there  being  no  proof  of  such  express  authority, 
the  authorization  given  by  him  to  the  defendants  was  not  a defense  to  the 
claim.  (Chrystie  et  al.  r.  Foster,  61  Fed.  Rep.,  551). 

Special  authority  may  be  implied  from  conduct. 

17.  Such  authority  need  not  be  proven  by  showing  that  it  was  expressly  conferred 

by  the  board  of  directors,  but  may  be  proven  by  showing  the  existence  of 
such  facts  as  constitute  clearly  a public  holding;  out  that  the  ])articnlar  act 
, done  or  contract  entered  into  was  within  the  scope  of  his  legitimate  dele- 

i gated  authority.  (First  National  Rank  of  Wellsburg  v.  Kimberlands,  16 

I W.  Va.,  555. ) 

18.  The  inference  that  such  authority  has  been  impliedly  conferred  may  be  legiti- 

mately drawn  by  proving  that  he  was  in  the  habit  of  doing  acts  or  making 
contracts  of  the  same  general  character  as  the  particular  act  or  contracts 
which  he  has  done  or  made  and  tliat  these  acts  or  contracts  which  ho  was 
in  the  habit  of  doing,  though  applied  to  different  subjects,  involved  the 
I same  general  power,  except  when  the  acts  and  contracts  which  ho  was  in 

j the  habit  of  doing  or  making  were  so  very  numerous  and  so  variant  in  their 

character  as  clearly  to  justify  the  inference  that  he  was  authorized  im- 
pliedly to  do  all  acts  and  make  all  contracts  which  the  directors  had  the 
po\.'er  to  do  or  to  make  and  to  confer  on  the  president  the  right  to  do  or 
to  make.  (Ib.) 

When  directors  may  remove  pre.sident. 

19.  AVhcre  the  articles  of  association  of  a national  bank,  signed  by  all  the 

original  stockholders,  and  giving  express  authority  to  the  board  of  direct- 
ors to  remove  the  president,  have  been  transmitted  to  the  Comptroller  of 
the  Currency,  who  has,  on  receiving  the  same,  issued  circulating  notes  to 
the  bank,  he  will  be  deemed  to  have  approved  the  articles,  and  the  direct- 
ors will  have  the  power  to  remove  the  president,  even  though  the  l)auk 
has  never  legally  adopted  any  bv-laws.  (Taylor  v.  Hutton,  43  Barb.,  195; 
1 N.B.  C.,  755.)  ^ 

When  president  required  to  pay  overdrafts. 

20.  Y/here  the  president  of  a bank  has  agreed  to  answer  to  a bank  for  the  over- 

drafts of  another  person,  the  fact  that  the  bank,  in  accordance  with  its 
custom,  which  was  well  known  to  the  president,  requires  such  person  to 
give  notes  for  his  overdrafts  at  different  times,  which  action  was  ex])lained 
to  the  ]>re8ident,  nml  not  objected  to  by  him,  did  not  release  him  from 
liability  for  the  amounts.  (Brown  v.  Farmers  and  IMerchants’  National 
Bank,  Tex.  Civ.  App.,  31  8.  W.,  216.) 

^ President  may  not  prefer  himself  to  bank. 

21.  The  president  of  a bank,  a large  creditor,  or  his  minor  nephew,  who  promised, 

when  the  bank  advanced  money  to  such  minor,  that  it  should  bo  repaid 
before  ho  would  attempt  to  collect  his  debt,  and  thereby  made  himself  lia- 
[ ble  to  the  bank  for  such  advance,  can  not  in  e(|uity  assert  a preference 

I lien  for  his  own  claim,  given  him  in  a deed  of  trust  by  the  insolvent  minor, 

' as  against  the  claim  of  the  bank.  (31  S.  W_.,  216,  affirmed;  Brown  r. 

Farmers  and  Merchants’  National  Bank,  Tex.  Sup.,  31  S.  W.,  285.) 

‘ When  president  promises  to  pay  loan. 

22.  The  president  of  a national  bank  who  requests  the  cashier  to  make  advances 

to  a minor,  verbally  promising  that  he  will  see  them  la'paid,  is  liable  to 
the  bank  for  any  loss  sustained,  by  reason  of  said  loans,  as  having  been 
guilty  of  a breach  of  trust.  (Brown  i\  Farmers  and  Merchants’  National 
Bank,  Tex.  Sup.,  31  S.  W.,  285.) 

^ Notice  to  president  as  affecting  bank. 

23.  Where  the  president  of  a bank  had  been  frequently  told  of  a third  owner- 

shi])  property  subserpiently  levied  on  by  the  bank,  the  bank  was  charged 
with  that  information,  though  the  ]>resid('nt  gained  it  in  his  ]>rivate  busi- 
ness. (Campbell  v.  First  National  Bank,  Colo.  Sup.,  13  P.,  1007.) 
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May  not  check  on  bank  s account-  with  another  bank. 

24.  The  ])re8i<leiit  of  a national  bank  has  not  neces.sarily,  by  virtue  of  his  office, 
power  to  draw  cln'cks  against  an  account  kept  by  his  bank  with  another 
bank.  (Putuani  v.  rnite<l  States,  16  S.  Ct.,  923.) 

Officers  of  business  corporation  may  execute  its  note. 

2.5.  4’he  president  and  secretary  of  a corporation  are  presumed  to  have  author- 
ity to  execute  anotein  the  name  of  tlie  corporation,  and  the  holder  of  suclj 
note  will  not  be  affected  by  the  fact  that  such  authority  did  not  exist 
unless  he  is  shown  to  have  had  notice  thereof.  (American  Exchange 
National  Rank  r.  Oregon  Pottery  Co.,  C.  C.,  55  Fed.  Rep.,  265.) 

President’s  liability  for  loan  to  relative;  receiver’s  laches. 

26.  In  a suit  by  the  receiver  of  a bank  to  charge  its  ]»resident  with  losses  arisino 

from  his  negligent  management,  where  it  is  fairly  inferable  from  the  evi- 
dence that  the  facts  constituting  such  negligence  were  not  disclosed  l)y  the 
l)resident  to  the  directors  until  long  after  their  occurrence,  and  until  dis- 
closed by  the  bringing  of  a suit  by  a third  ])arty,  and  the  judgment  therein, 
the  laps(i  of  more  than  the  statutory  period  of  limitation  since  the  actual 
occnrrcnce  of  the  negligence  can  not  be  imputed  to  the  receiver  as  laches. 
(Lawrence  v.  Stearns,  79  Fed,  Rep.,  878.) 

27.  Where  the  president  of  a bank,  having  the  management  of  its  business,  hag 

loaned  to  a near  relative  a hu  ge  share  of  the  capital  of  the  bank,  and,  witf 
knowledge  that  securities  offered  to  the  bank  by  such  relative  are  subjeci 
to  conditions  likely  to  eat  away  much  of  their  value,  has  accepted  the 
securities  at  their  face  value,  crediting  his  relative  therewith,  anti  sur- 
rendering obligations,  good  at  the  time,  he  is  liable  to  the  bank,  because  ol 
such  negligent  management,  for  a loss  resulting  from  the  depreciation  ol 
the  securities  so  accepted.  (Ib.) 

When,  may  indorse  for  rediscount  without  special  authority. 

28.  A rediscount  by  a bank  of  its  bills  receiv*able,  though  it  indorses  the  same 

anti  becomes  contingently  liable  for  their  payment,  is  not  a borrowing  ol 
money  by  the  bank,  but  has  more  the  characteristics  of  a sale.  (United 
States  National  Rank  r.  First  National  Rank  of  Little  Rock  et  ah,  79  Fed, 
Rep.,  296.) 

29.  It  is  within  the  scope  of  the  implied  ])Owers  of  the  president  of  a bank  tc 

indorse  negotiable  paper  in  the  ordinary  transaction  of  the  bank’s  business, 
and  a special  authority  to  that  end  need  not  be  conferred  by  the  board  ol 
directors.  (Ib.) 

30.  When  a bank  has  long  been  in  the  habit  of  rediscounting  its  bills  receiv- 

able in  large  amounts,  all  other  banks  in  the  same  locality  pursuing  the 
same  practice,  and  the  president  and  cashier  of  such  bank  ])ropoSo  to  its 
regular  correspondent  a rediscount  of  its  bills,  and  there  are  no  circum- 
stances attending  such  ])roposal  to  arouse  suspicion,  the  bank  to  which  it 
is  made  may  safely  act  upon  it,  without  further  inquiry,  on  the  assump- 
tion that  the  act  has  either  been  sjtecially  aiithorized  or  that  the  officers 
are  acting  within  the  purview  of  their  general  powers.  (Ib. ) 

31.  Where  the  directors  of  a bank  have  known  for  many  months  that  its  papei 

was  being  rediscounted  in  large  amounts,  under  the  president’s  direction, 
and  without  consulting  the  board,  and  that  the  money  so  obtained  was 
being  used  iu  the  business  of  the  bank,  and  they  have  made  no  inquiry  as 
to  how  the  paper  was  indorsed,  the  bank  is  estopped  to  disjnite  tht 
authority  of  the  pre.sident  to  indorse  such  pa])er  for  rediscount.  (Ib.) 

32.  The  isresident  of  a national  bank,  who  has  the  actual  management  of  its 

operations,  is  authorized  to  procure  the  discount  of  its  paper.  (Ilanovei 
National  Rank  of  City  of  New  York  v.  First  National  Rank  of  Rurlingame, 
Ivans,,  109  Fed.  Rep.,  421.) 

Negligent  purchase  of  note  subject  to  defenses. 

33.  The  ]>urchaso  of  a note  by  the  president  and  managing  officer  of  a bank  foi 

which  ho  paid  from  its  funds  over  $20,000,  with  knowledge  that  it  was 
burdened  with  a guaranty  made  by  the  payee  which  might  defeat  its  col- 
lection, is  such  negligence  as  renders  him  liable  to  account  to  the  bank  oi 
its  creditors  for  any  loss  which  resulted.  (Stearns  v.  Lawrence,  83  Fed 
Rep.,  738.) 

Valid  oral  agreement  by. 

34.  A national  bank  may  make  a binding  oral  agreement  to  re])ay  money  it  bor 

rows,  and  to  pay  notes  it  procures  to  be  discounted.  (Hanover  Nat.  Raul 
V.  First  Nat.  Rank,  109  Fed.  Rep.,  421.) 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  951 


Illegal  contracts;  defenses. 

35.  An  action  can  not  be  maintained  ou  a contract  tliat  is  illegal  or  against  pub- 
lic policy,  where  both  parties  are  eipially  culpable.  (Hanover  Nat.  Bank 
V.  First  Nat.  Bank,  109  Fed.  Rep.,  421.) 

30.  A contract  in  whose  consideration  and  perlormance  nothing  illegal  or  against 
public  policy  inheres  may  be  enlorce<l  altliongh  it  may  incidentally  aid 
one  in  evading  or  violating  a law.  (Il».) 

37.  Where  a statute  commands  certain  ])artie8  to  do,  or  prohibits  them  from 

I doing,  certain  acts,  and  prescribes  the  penalties  for  their  violation  ot  its 

i commands,  courts  may  not  indict  other  penalties  for  its  violation  tipon 

other  parties  not  named  in  the  law  by  the  avoidanco  ot  their  contracts. 

38.  One  who  has  received  the  benefits  of  the  performance  by  the  plaintift  ot  a 

contract  which  was  neither  malum  in  se  nor  malum  prohibitum  can  not 
successfully  defend  an  action  lor  the  payment  ot  his  indebtedness  arising 
therefrom  on  the  ground  that  he  intended  to  do  some  illegal  act,  which 
was  neither  a jiart  of  the  consideration  or  of  the  performance  of  the 
agreement.  (Ib.) 

May  not  subscribe  donations. 

39.  The  president  of  a national  bank  has  no  authority  to  subscribe  money  from 

the  bank  on  condition  that  certain  parties  would  erect  a paper  miU  in  the 
town.  (Robertson  v.  Bullalo  County  National  Bank,  58  N.  W .,  /15.) 

May  bind  bank  away  from  place  of  business. 

40.  As  a general  rule,  acts  done  by  an  officer  of  a bank  away  from  its  place  of 

business,  and  not  authorized  or  ratified,  are  not  binding  upon  it.  (Jones 
V.  First  Nat.  Bank  of  Lincoln,  4 Banking  Cases,  566.  ) 

I Effect  of  deed  by  president. 

41.  The  president  of  a national  bank,  who  had  exclusive  charge  of  its  affairs  and 

owned  a controlling  interest,  executed  a d(‘ed  to  certain  property  of  the 
bank  under  what  purported  to  be  a certified  copy  from  the  minutes  of  the 
board  of  directors  to  secure  an  advance  to  the  bank,  made  in  good  faith, 
when  the  bank  was  legally  in  contemplation  ot  insolvency.  The  deed 
I was  recorded  on  the  day  upon  which  the  bank  closed  its  doors.  It  did 

not  appear  from  the  minutes  of  the  board  ot  directors  that  the  piesident 
had  any  authority  to  execute  the  deed.  Held,  that  the  deed  was  valid  as 
an  equitable  mortgage,  and  sufficient  to  bind  the  bank  s receiver.  (Stapyl- 
ton  V.  Stockton  et  ah,  1 Banking  Cases,  262.) 

Taxation  of  national  bank  presidents. 

42.  The  words  of  an  act  which  imposes  a tax  on  the  presidents  ‘^of  each  of  the 

banks  of  the  State’’  include  the  presidents  of  all  banks  doing  business  in 
the  State.  Such  an  act,  however,  is  inoperative  when  sought  to  be  applied 
to  the  presidents  of  national  bankiiig  associations  organized  under  the 
! acts  of  Congress,  because  such  associations  are  instrumentalities  created 

by  Congress  and  designed  to  aid  in  the  administration  ot  an  important 
' brauch^f  the  public  service.  The  business  of  such  an  association  not 

being  subject  to  be  taxed  by  the  laws  ot  a State,  and  the  president  being 
an  officer  prescribed  by  the  act  ot  Congress,  through  whom,  in  part,  the 
business  of  the  association  must  be  carried  on ; a tax  on  the  })resident,  as 
such,  would  tend  to  retard  and  burden  the  ojieration  ot  the  law  which 
provides  for  the  creation  and  maintenance  ot  such  institutions.  (Linton, 
tax  collector,  r.  Childs,  1 Banking  Cases,  306.) 

Liability  of  bank  for  fraud  of  president. 

43.  In  an  action  for  damages  against  the  receiver  ot  a national  bank,  for  deceit 

and  fraud  practiced  upon  plaintiff;  by  which  it  was  induce<l  to  pay  out  a 
large  sum  of  money  for  the  worthless  note  of  an  insolvent  company,  it 
aiipeared  that  the  ])resident  of  the  bank,  as  such,  was  endeavoring  to  col- 
lect a debt  due  it,  for  this  ])urpose,  the  note  was  executed  and  delivered  to 
him  and  negotiated  by  him  to  plaintiff;  that  his  letter  to  idaintitf  by 
whidi  he  effected  the  sale  of  the  note  by  making  fraudulent  statements  as 
to  the  maker’s  condition,  was  written  upon  paper  upon  which  was  the 
bank’s  letter  head;  that  he  assumed  in  such  letter  that  he  was  acting  tor 
the  bank,  and  directed  plaintiff  to  remit  the  proceeds  to  the  bank,  and 
sio-ned  the  letter  as  president;  and  that  it  was  his  duty,  as  ])resident,  to 
eiuleavor  to  collect  the  debt.  Held,  that  the  bank  was  liable  for  the  dam- 
ages occasioned  by  tliis  fraud,  at  least  to  the  extent  of  the  benedt  received 
by  it  from  the  fraud  (Binghampton  Trust  Co.  v.  Auten,  2 Banking  Cases, 

502.) 
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Fraud  of  vice-president. 

44.  A l)ank  is  not  estopped  by  the  false  i’ei)re8entations  of  its  vice-president  unless 
they  are  relied  upon.  ( Waxahachie  Nat.  Bank  v.  Beiiharz,  3 Banking  Cases, 
354.) 

OFF-SET. 

[Cross  references:  Collections;  Circulation;  Deposits;  Insolvent  Banks;  Usury.] 

I.  GENJIKALLY. 

Offset  of  the  United  States 

1.  Against  the  proceeds  of  the  bonds  deposited  to  secure  circulation  the  United 

States  can  set  off  no  claim,  except  for  money  advanced  to  redeem  notes. 
(Cook  County  National  Bank  v.  United  States,  107  U.  S.,  445.) 

2.  And  upon  the  failure  of  any  association  its  5 per  cent  redemption  fund  can 

not  be  retained  by  the  Treasury  to  pay  taxes  due  to  the  United  States, 
but  the  fund  passes  to  the  Comptroller  as  an  asset  of  the  association. 
(Jackson  v.  United  States,  20  Ct.  Cls.,  298.) 

Rules  of  set-off  applicable  to  insolvent  banks. 

3.  Acts  of  Congress  in  relation  to  the  administration  of  the  assets  of  insolvent 

banks  authorize  no  other  rules  of  set-otf  than  those  recognized  by  courts 
in  the  settlement  of  the  affairs  of  other  insolvent  corporations.  (Yardlev 
V.  Clothier,  49  Fed.  Rep.,  337;  Scott  r.  Armstrong,  146  U.  S.,  499.) 

Law  of  what  place  governs. 

4.  Set-off'  must  be  governed  by  the  law  of  the  place  where,  in  case  of  contro- 

versy, suit  must  be  brought  to  settle  the  rights  of  the  parties.  (Savary  v. 
Savary,  3 Clark,  271;  Gibbs  v.  Howard,  2 N.  H.,  296;  Vose  v.  Philbrook,  3 
Story,  335;  Ruggles  r.  Kuler,  3 Johns,  263.) 

5.  The  right  to  set-off,  except  as  it  is  enforced  in  equity,  is  a matter  of  local 

legislation;  and  the  Federal  courts,  sitting  in  any  State,  when  dealing 
with  the  subject,  will  follow  the  rules  established  by  the  tribunals  of  the 
State.  (Charnley  v.  Sibley  et  al.,  73  Fed.  Rep.,  980.) 

Must  be  mutuality. 

6.  A separate  demand  can  not  be  set  off  against  a joint  one,  or  a joint  debt 

against  a separate  one.  (Gray  v.  Rollo,  18  Wall.,  629;  Scammon  v.  Kim- 
ball, 92  U.  S.,  362. 

7.  An  executor,  administrator,  or  public  officer  is  not  entitled  to  set  off'  against 

his  liability  as  such  any  indebtedness  from  bank  to  himself  individually, 
nor  contra.  (Scammon  v.  Kimball,  92  U.  S.,  362;  Benton  r.  Holmes,  Exec- 
utor, 1 A.  K.  Marsh,  19;  Stowe  v.  Yarwood,  14  111.,  424.) 

8.  A judgment  obtained  in  another  than  the  attachment  suit  can  not  be  set  off 

ag’aiust  damages  claimed  for  a wrongful  attachment.  (Imperial  Roller 
Milling  Company  v.  First  National  Bank,  27  S.  W.,49.) 

9.  Debts  ot  a partner  and  his  ffrm  to  a bank  can  not,  in  equity,  be  set  off  by  a 

receiver  ot  the  bank  against  trust  moneys  which  the  partner,  after  the 
debts  were  contracted,  mingled  with  the  ffrm  deposits,  without  the 
bank’s  knowledge,  and  the  whole  amount  of  which  remained  continuously 
in  the  bank  until  it  failed.  (Fisher  v.  Knight,  61  Fed.  Rep.,  491.) 

10.  The  receiver  of  an  insolvent  national  bank  sued  A and  B on  their  joint  note 

given  to  the  bank.  They  claimed  to  set  off  notes  given  by  the  bank,  and 
C and  D,  who  were  also  insolvent,  as  joint  makers,  to  D alone,  and 
maturing  alter  the  receiver’s  appointment,  and  growing  out  of  a distinct 
transaction  from  the  note  in  suit.  Held,  not  a proper  set-off.  (Balch  v. 
Wilson,  25  ^linn.,  299;  2 N.  B.  C.,  274.) 

11.  In  an  action  by  a receiver  of  an  insolvent  bank  to  charge  the  estate  of  a 

shareholder  with  an  assessment  on  hia  shares,  the  executor  claimed,  by 
way  of  set-off,  that  property  belonging  to  the  estate  had  been  delivered 
to  the  bank,^  upon  the  understanding  that  it  ahould  be  applied  on  the 
assessment  if  the  bank  should  fail.  Held,  not  a proper  subject  to  set  off, 
even  though  the  bank  examiner  assented  to  tlib  agreement.  (Witters, 
Receiver,  etc.,  r.  Sowles,  Ex’r,  32  Fed.  Rep.,  130.) 

12.  In  an  action  on  a note  by  a firm,  to  which  it  is  payable,  defendant  can  not 

offset  a claim  against  a copartner  of  such  firm.  (Woolman  v.  Ca])ital 
National  Bank,  Colo.  App.,  31  P.,  235.) 

13.  No  rej)]y  is  re<iuired  to  an  answer,  in  an  action  on  a note,  admitting  the 

execution  and  delivery  of  the  note,  but  denying  that  jilaintiff  has  any 
interest  in  the  same,  and  alleging  that  the  action  is  brought  un  ler  a con- 
spiracy between  plaintiff  and  a cojiartner  of  the  payee  firm  to  prevent  a 
set-off  by  defendant  against  such  partner.  (Ib.) 
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Must  be  mutuality — Continued. 

14.  Under  an  assignment  for  tlio  benefit  of  creditors,  a note  given  for  obligations 

of  the  iinnsliould  be  allowed  against  the  firm  assets,  though  it  was  signed 
by  the  partners  individually.  (Union  National  Bank  v.  Henry  Dreyfus  & 
Co.,  61  111.  App.,  323.) 

15.  One  of  two  joint  makers  of  a note  to  a bank  can  not  defeat  the  right  of  the 

bank  to  set  off  his  individual  deposit  by  showing  the  partnership  character 
of  the  debt,  the  bank  not  having  had  notice  thereof.  (Merchants’  Nat. 
Bank  v.  Maple,  65  111.  App.,  484.) 

Exception  to  rule  requiring  mutuality. 

16.  Where,  however,  a note  is  signed  by  one  as  principal  and  others  as  sureties, 

the  indebtedness  of  the  bank  to  the  principal  may  be  set  off.  (Andrews  v. 
Varrell,  46  N.  IL,  17;  Himrod  v.  Baugh,  85  111.,  435.) 

Attorney’s  lien  does  not  affect. 

17.  An  attorney’s  lien  upon  a judgment  is  subject  to  any  existing  right  of  set-off 

in  the  other  ])arty  to  the  suit.  (National  Bank  of  Winterset  v.  Eyre  et  al., 
8 Fed.  Rep.,  733.) 

Maker’s  claim  against  intermediate  indorser  as  set-off. 

18.  As  against  the  assignee  or  li older  of  promissory  note,  suing  the  maker,  the 

doctrine  of  set-off  has  never  been  carried  further  than  to  put  him  in  the 
place  of  the  payee,  or  party  having  the  beneficial  interest;  and  a set-off 
in  favor  of  tlie  maker,  against  an  intermediate  liolder,  has  been  uniformly 
disallowed,  in  the  absence  of  an  agreement  founded  on  new  consideration, 
between  the  maker  and  such  intermediate  holder.  (Goldthwaite  v.  National 
Bank,  67  Ala.,  549.) 

19.  In  the  absence  of  all  intervening  equities,  courts  of  equity  put  the  same 

construction  on  statutes  of  set-off  as  do  courts  of  law.  Insolvency  is 
recognized  as  a ground  for  the  allowance  of  a set-off'  in  equity,  when 
it  would  not  be  allowed  at  law,  but  it  is  only  the  insolvency  of  the 
original  creditor  against  whom  the  claim  is  asserted;  and  while  the 
assignee  of  nonnegotiable  paper  takes  it  subject  to  all  equities  to  which 
it  Vv'as  subject  in  the  hands  of  the  assignor,  this  means  only  the  equities 
between  the  original  parties,  and  does  not  include  equities  which  may 
arise  between  other  parties  in  the  course  of  its  transfer.  (Ib.) 

When  voluntary  payment  waives  set-off. 

20.  The  voluntary  payment  by  the  maker  of  a promissory  note,  with  a full 

knowledge  of  all  the  facts,  operates  as  an  abandonment  .and  waiver  of  all 
right  to  set-off  cross  demands  or  independent  debts,  .and  a bill  disclosing 
such  facts  presents  no  case  for  equitable  relief  by  way  of  equit.able  set-off. 
(United  States  Bung  Manufacturing  Co.  v.  Armstrong,  34  Fed.  Rep.,  94.) 

Fraud  may  not  be  offset  against  assessment. 

21.  In  such  a suit,  a defendant  stockholder  c.an  not  offset  ag.ainst  the  stock 

assessment  damages  incident  to  the  fraud  of  the  b.ank  in  inducing  him  to 
becoiue  a shareholder.  (Lantry  v.  Wall.ace,  2 lUanking  Cases,  314.) 

When  torts  can  not  be  set-off  against  contracts. 

22.  Where  the  State  statute  of  set-off,  as  in  Illinois,  does  not  authorize  .a  set-off, 

in  action  on  contract,  of  unli(piidated  damages  arising  out  of  contracts  or 
torts  not  connected  with  the  subject-matter  of  the  suit,  there  can  be  no 
set-off,  in  an  action  at  law,  of  such  damages,  even  as  against  an  insolvent 
or  nonresident  plaintiff’.  (Charnley  v.  Sibley  et  al.  , 73  Fed.  Rep.,  980.) 

Inconsistent  claims  as  offsets. 

23.  It  is  no  objection  to  a set-off,  claimed  by  a defend.ant,  that  it  is  inconsistent 

with  another  set-off  previously  cl.aimed  by  him  and  rejected  as  improper. 
(Ch.arnley  v.  Sibley  et  .al.,  73  Fed.  Rep,,  980.) 

Special  deposit,  payment  by  third  party  as  offset. 

24.  In  an  action  against  a bank  and  its  officers  and  receivers  for  the  conversion 

of  a special  deposit,  a set-off  will  be  allowed  for  the  ])ayment  of  part  of  the 
deposit  by  an  agent  b.ank  in  a foreign  country,  also  in  the  hands  of  a 
receiver,  to  which  the  deposit  had  been  transferred.  (El  Paso  National 
Bank  v.  Fuchs,  Tex.  Civ.  App.,  34  S.  W,,  203.) 

Set-off  of  judgments  against  each  other. 

25.  A company  borrowed  money  from  a n.ation.al  b.ank  at  a rate  of  interest  in  excess 

of  that  prescribed  by  Revised  St.atiites,  United  States,  section  5197,  and  g.ave 
its  note  to  the  bank  for  $5,000.  The  bank  also  discounted,  from  time  to  time. 
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sundry  notes  indorsed  l)y  the  coni])any  to  the  l)ank  in  the  ordinary  course  of 
business,  liefore  the  maturity  of  any  of  the  notes  the  company  became 
insolvent,  and  a receiver  was  ai)pointed,  who  took  charge  of  all  its  prop- 
erty. The  receiver  thereafter  recovered  a judgment  against  the  bank 
for  twice  the  amount  of  interest  i>ai(l  by  the  company  to  the  bank  on  the 
note  for  $5,000,  as  the  penalty  provided  for  taking  interest  in  excess  of 
the  rate  prescribed  by  the  statute.  Subsequently  to  the  recovery  of  that 
judgment,  the  bank  obtained  two  judgments  in  the  same  court  in  which 
the  receiver  brought  his  action— one  for  the  balance  due  on  the  note  for 
$5,000,  and  one  against  the  company  for  the  amount  due  on  the  dis- 
counted notes  indorsed  by  the  company  to  the  bank.  Held,  in  an  action 
to  enjoin  the  collection  of  a balance  due  on  the  judgment  in  favor  of  the 
receiver  and  for  other  relief,  that  the  judgments  in  favor  of  the  bank 
were,  on  principles  of  equity,  a proper  subject  of  set-otf  against  the 
judgment  in  favor  of  the  receiver.  (Barbour  r.  National  Exch.  Bank, 
Ohio  Sup.,  33  N.  E.,  542.) 

Usurious  interest  as  set-off  or  payment. 

2(1.  Usurious  interest  previously  received  by  a national  bank  in  the  course  of 
renewals  of  a series  of  notes,  terminating  in  one  upon  which  suit  is 
brought,  can  not  be  ]»leaded  by  way  of  set-otf  or  payment,  but  the  only 
remedy  is  a sejiarate  action  for  double  the  interest  paid  bv  him.  (Oldham 
r.  Bank,  85  N.  C.,  240;  3 N.  B.  C.,  688.) 

27.  In  an  action  by  a national  bank  upon  a note  the  defendant  is  not  entitled 

to  any  set-otf  for  illegal  interest  exacted  by  the  bank  upon  the  discount 
thereof,  but  the  bank  can  recover  only  the  principal  of  the  note.  (Peter- 
borough National  Bank  v.  Childs,  3 N.  B.  C.,  469.) 

28.  Where  a national  bank  has  actually  taken  usurious  interest,  the  party  pay- 

ing it  may  rec  over  double  the  amount  in  an  action  therefor,  but  can  not 
set-off  or  counter  claim  it  in  an  action  to  recover  the  principal  ; and  the 
action  for  such  penalty  must  be  brought  within  two  years.  (Ellis  v.  First 
National  Bank  of  Gluey,  3 N.  B.  C.,  378.) 

29.  Usurious  interest  paid  a national  bank  on  renewing  a series  of  notes  can 

not,  in  an  action  by  the  bank  on  the  last  of  them,  be  applied  in  satisfac- 
tion of  the  principal  of  the  debt.  (Charleston  Nat.  Bank  v.  Bradford,  41 
S.  E.  Rep.,  153.) 

Limitation  as  to  offset. 

30.  Where  the  two  years  within  which  an  action  lies  to  recover  back  twice  the 

amount  of  illegal  interest  paid  to  a national  bank  have  elapsed,  the  right 
to  ottset  such  interest  against  any  claim  of  the  bank  is  also  barred. — 
(Shinkle  v.  The  First  National  Bank  of  Ripley,  1 N.  B.  C.,  824.) 

31.  'fhe  knowingly  taking  or  receiving  by  a iiational  bank  of  a rate  of  interest 

greater  than  is  allowed  by  law  upon  a loan  of  money  does  not  entitle  the 
person  paying  the  same  to  have  it  applied  as  a payment  of  so  much  of  the 
principal,  iu  an  action  brought  to  recover  the  principal  debt  more  than 
two  years  after  such  payment  was  made.  The  rights  and  liabilities  of  the 
I)artie8  in  such  case  are  prescribed  in  the  national  bank  {ict,  and  can  not 
be  controlled  by  State  legislation.  (Highley  r.  The  First  National  Bank 
of  Beverly,  1 N.  B.  C.,  833.) 

State  statutes. 

32.  In  an  action  against  a bank,  commenced  prior  to  the  going  into  effect  of  the 

new  code,  by  the  personal  representatives  of  a deceased  customer,  to  recover 
a de[)osit  which  was  due  and  j)ayable  to  the  deceased  in  his  lifetime,  held, 
that  the  defendant  could  not,  as  matter  of  law  and  in  the  absence  of  facts 
entitling  it  to  e<]uitable  relief,  set  off  a claim  against  the  <leceased  which 
did  not  become  due  until  after  his  death.  (Jordan,  Administratrix,  etc.,  v. 
The  National  Shoe  and  Leather  Bank  of  New  York,  74  N.  Y.,467.) 

33.  A demand,  to  be  set  off  in  such  an  action,  must  have  been  due  and  payable 

from  the  decedent  in  his  lifetime.  (Ib.) 

34.  A certificate  of  deposit  issued  by  a national  bank  is  not  a promissory  note 

within  the  meaning  of  (leueral  Statutes,  chapter  53,  section  10;  and  iu  an 
action  thereon  by  a person  to  whom  it  has  been  transferred  by  _ depos- 
itor the  bank  is  not  entitled  to  set  off  the  amount  due  upon  a promissory 
note  given  by  the  depositor  to  and  discounted  by  the  bank,  the  certificate 
being  issued  for  the  proceeds  of  such  note.  (Shute  v.  Pacific  National 
Bank,  136  Mass.,  487.) 
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35.  Under  the  statute  of  Arkansas,  Gould,  Digest  Arkansas,  page  1020,  section  5, 
in  an  action  at  law  against  the  receiver  of  a national  hank,  defendant  may 
set  olf  against  plaintift’s  demand  a debt  due  the  bank  by  plaintifl’,  and 
thereby  have  the  amount  due  piaintilf  reduced.  (Auteii  v.  United  States 
Nat.  Bank  of  New  York,  1 Banking  Cases,  416.) 

II.  OFFSETS  BETWEEN  INSOLVENT  BANKS  AND  THEIU  CREDITORS. 

Bank  must  hold  claim  at  time  of  failure. 

1.  Even  if  such  an  indebtedness  to  the  bank  has  not  matured,  if  the  depositor 

becomes  insolvent,  the  bank,  by  virtue  of  the  right  of  equitable  set-oft’, 
may  apply  the  deposits  with  it  of  such  debtor  to  his  indebtedness. 
(Hodgin  V.  People’s  Nat.  Bank,  1 Banking  Cases,  498.) 

2.  As  against  the  holder  of  a check  against  an  account  of  a depositor,  the  bank 

of  dejiosit  may  not  apply  the  amount  of  the  account  to  the  payment  of  the 
indebtedness  of  the  depositor  to  the  bank  which  is  not  yet  due,  although 
the  depositor  may  be  insolvent.  (Columbus  Nat.  Bank  v.  German  Nat. 
Bank,  1 Banking  Cases,  43.) 

3.  Under  the  statutes  of  North  Carolina  a deposit  by  defendant  in  the  plaintift’ 

bank,  made  after  the  bringing  of  the  action,  can  not  be  set  up  as  a counter- 
claim, and  does  not  entitle  the  de]>ositor  to  equitable  interference  in  his 
behalf  upon  the  insolvency  of  plaiutili' and  tlie  substitution  of  its  receiver 
as  party  plaintiff.  (Piedmont  Bank  of  Morgantown  et  al.  v.  Wilson  et  ah, 
2 Banking  Cases,  42.) 

Set-off  of  deposit  against  debt  to  bank. 

4.  A person  liable  upon  a note  to  an  insolvent  national  bank  may  set  off,  against 

his  indebtedness,  the  amount  of  his  deposits  with  the  bank.  (Platt  v.  Bent- 
ley, 1 N.  B.  C.,  758;  11  Am.  L.  Reg.,  171.) 

5.  When  a bank  closes  its  doors  and  commits  an  act  of  insolvency,  its  deposits, 

whether  on  account  or  certificate,  at  once  become  due  without  demand  or 
notice,  and  are  to  be  set  off’  against  a depositor’s  debt  duo  the  bank. 
(Davis  r.  Industrial  Mfg.  Co.,  19  8.  E.,  371.) 

6.  On  the  failure  of  a national  bank  a de})08itor  was  indebted  to  it  on  eleven 

notes  to  the  amount  of  $5,000,  and  had  on  deposit  some  $2,900.  The 
receiver  of  the  bank  agreed  that  this  sum  should  go  as  a set-off’  on  the 
indebtedness,  the  depositor  to  pay  the  notes  first  coming  due,  and  the 
deposit  to  be  applied  on  the  last-maturing  notes.  After  paying  the  first 
two  notes  it  was  found  that  the  others  were  in  the  hands  of  tliird  parties 
and  the  dei)Ositor  was  compelled  to  pay  them,  and  filed  a bill  to  authorize 
the  receiver  to  refund  the  money  paid  under  a mutual  mistake.  This  bill 
was  heard  by  the  district  judge  of  the  western  district  of  Tennessee,  sit- 
ting in  the  circuit  court  of  the  southern  district  of  Ohio.  Held,  that  the 
deposit  should  properly  be  set  off’  against  the  claim  of  the  bank  and  the 
depositor  should  recover  the  sum  jjaid  by  him ; but  as  the  district  judge 
of  the  southern  district  of  Ohio  had  held,  in  an  action  between  the  same 
bank  and  a creditor,  the  circuit  judge  concurring  therein,  that  the  plea 
of  set-off’ was  not  available,  in  order  that  theie  might  not  be  different 
rules  of  set-off’  in  the  same  court  in  the  case  of  the  same  insolvent,  and  as 
the  case  can  not  be  appealed,  it  will  be  remanded  for  reargument  before 
the  regular  judges,  who  may,  in  their  discretion,  provide  I'or  a dissent  of 
record,  or  do  what  may  to  them  seem  right  iu  the  premises.  (Snyder’s  Sons 
Co.  V.  Armstrong,  37  Fed.  hep.,  18.) 

7.  The  indorser  of  a note  discounted  by  a national  bank,  and  which  matures 

after  the  bank  becomes  insolvent  and  a receiver  is  appointed,  is  entitled 
to  set  off’  against  the  note  the  amount  of  his  deposit  in  the  bank  at  the 
time  of  its  failure.  (Yardley  r.  Clothier,  51  Fed.  Rep.,  506.) 

8.  Where  a promissory  note  was  discounted  by  a national  l)ank,  and  bills  of 

exchange  issued  for  a part  of  the  proceeds,  which  were  dishonored 
because  of  the  subsequent  failure  of  such  bank,  and  part  of  the  residue 
of  the  proceeds  still  remained  to  the  credit  of  the  maker  of  such  note; 
Held,  that  in  an  action  on  such  note  by  the  receiver  of  the  bank  the 
maker  could  set  off  the  amount  of  the  bills  of  exchange  and  the  amount 
still  standing  to  his  credit  on  the  books  of  the  bank.  (Adams  v.  Spokane 
Drug  Company,  57  Fed.  Rep.,  888.) 

9.  Where  a depositor  is  sued  by  the  temporary  receiver  of  a bank  on  a note  pay- 

able thereto,  set-off  to  the  amount  of  his  deposit  may  be  allowed  delendant, 
on  application  to  the  court.  (Ptoi»le  v.  St.  Nicholas  Bank,  28  N.  Y.  S., 
114;  76  Hun,  522,  followed.  Sickles  v.  Herold,  Com.  I’l.,  36  N.  Y,  S.,  488.) 
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10.  In  an  action  by  the  temporary  receiver  of  a bank  against  a depositor  on  a 

note  juiyable  to  the  l)ank,  where  the  amount  of  defendant’s  deposit,  which 
bears  no  interest,  is  allowed  as  a set-olf,  the  receiver  will  not  be  re(juired 
to  pay  interest  thereon,  in  the  absence  of  proof  that  the  money  earned  any 
interest  while  in  his  hands.  (Ib.) 

11.  A bank  may  set  off  against  a general  deposit  a debt  due  it  from  the  depos- 

itor. (People’s  Rank  and  Trust  Co.  v.  Tufts,  N.  J.  Suj).,  35  A.,  792.) 

12.  'fhe  indorser  of  a note  hehl  by  an  insolvent  bank  may  have  his  money  on 

deposit  in  the  bank  set  off  against  the  note,  though  the  note  was  not  due 
when  the  bank  assigned,  if  the  maker  is  insolvent  and  the  indorser  has  no 
security.  (O’Connor  v.  Brandt,  Sup.,  42  N.  Y.  S.,  1079.) 

13.  A national  bank  received  on  deposit  a check  drawn  by  plaintiff’  on  another 

bank,  and  carried  the  amount  to  the  credit  of  his  agent,  upon  the  agree- 
ment that  he  would  take  for  part  of  the  sum  a draft  drawn  on  another 
bank  and  would  not  immediately  check  out  the  balance.  Before  the  draft 
was  presented  the  drawer  bank,  which  was  insolvent,  passed  into  the  hands 
of  a receiver,  without  having  provided  any  funds  with  which  to  pay  it. 
The  check,  payment  of  which  had  been  stopped,  came  into  the  possession 
of  the  receiver,  and  the  draft  belonged  to  plaintiff.  Held,  that  plaintiff 
was  entitled  in  equity  to  have  the  amount  of  the  draft  set  off  against  his 
liability  on  the  check.  (Armstrong  v.  Warner,  Ohio  Sup.,  31  N.  E.,  877.) 

14.  Where  a bank  held  two  notes  of  a depositor,  secured  by  personal  indorse- 

ment, and  such  depositor  became  insolvent  before  service  on  the  bank  of 
a garnishment  in  a suit  against  him,  which  service  was  prior  to  maturity 
of  the  notes,  the  bank  was  entitled  to  offset  such  notes  against  the  deposit. 
(Neely  v.  Grayson  County  Nat.  Bank,  61  S.  W.,  559.) 

Set-off  of  collection  against  debt  to  bank. 

15.  The  plaintiffs  seek  to  offset  the  amount  of  their  credit  on  the  books  of  a 

defunct  bank  against  the  promissory  notes  received  by  the  bank  for  dis- 
count before  its  failure.  Held,  that  if  the  bank  held  the  notes  at  the  time 
of  its  failure  and  was  entitled  to  receive  the  amounts  due  thereon  when 
they  matured,  such  off’set  might  be  made;  but  aii  offset  of  this  kind  cau 
not  be  allowed  where  it  appears  that  the  notes  were  not  the  property  of 
the  l)ank  at  the  time  of  its  failure,  but  had  been  indorsed  away  for  value. 
(Balbach  et  al.  r.  Frelinghuysen,  Receiver,  etc.,  15  Fed.  Rep.,  675.) 

16.  The  ]>laiutiff  who  was  surety  for  the  repayment  of  certain  sums  deposited  in 

defendant  bank,  which  were  due  and  payable  at  the  time  the  bank  sus- 
pended, owed  certain  notes  to  the  bank  which  became  due  before  a receiver 
was  appointed  I'or  such  bank.  On  account  of  the  time  required  to  fix  plain- 
tiff’s liability  he  did  not  pay  the  creditors  for  some  time  after  sus})ension. 
Held,  that  payment  will  be  deemed  to  relate  back  and  to  have  been  made 
at  the  time  of  suspension,  and  the  amount  so  paid  may  bo  set  off  against 
the  notes  held  by  the  bank  against  plaintiff.  (Kilby  v.  First  Nat.  Bank, 
66  N.  Y.  S.,  579,  32  Misc.  Rep.,  370.) 

Claim  on  bank  must  be  held  at  time  of  failure. 

17.  But  a debtor  can  not  set  off  the  amount  of  a deposit  assigned  to  him  after 

the  act  of  insolvency  committed.  ( Venango  National  Bank  v.  Taylor,  56 
Penn.  St.,  14.) 

18.  One  indebted  to  bank  can  not  set  off'  a claim  against  bank,  acquired  subse- 

([uent  to  its  suspension.  (Scott  v.  Armstrong,  146  U.  S.,499;  Venango 
National  Bank  r.  Taylor,  .56  Penn.  St.,  14;  Colt  r.  Brown,  12  Gray,  233.) 

19.  A national  bank  having  become  insolvent,  a depositor  therein  assigned  his 

deposit  to  a debtor  of  the  bank : Held,  that  the  latter  could  not  off’set  such 
deposit  against  his  debt  in  an  action  thereon.  (The  AAmango  National 
Bnnk  v.  Taylor,  56  Penn.  St.,  14 ; IN.  B.  C.,  842.) 

20.  Under  Revised  Statutes  United  States,  section  .5236,  providing  that  the  Comp- 

troller of  tlio  Currency,  after  providing  for  the  redemption  of  the  notes  of 
an  insolvent  national  bank,  shall  make  a ratable  dividend  of  the  money 
paid  him  by  its  receiver  among  those  wlio  proved  claims  against  it,  and 
section  5242,  providing  that  transfers  of  notes  owing  a national  bank, 
made  after  it  has  committed  an  act  of  insolvency,  to  i)revent  such  applica- 
tion of  its  assets,  shall  bo  void,  the  maker  of  si  note  held  by  an  insolvent 
national  bank  can  not,  in  defense  to  an  action  thereon  by  its  receiver,  off- 
set a claim  against  the  bank  which  was  assigned  to  him  after  the  bank  sus- 
])ended  and  before  the  receiver  was  appointed.  (Davis  r.  Knip]),  Sup.,  36 
N.  Y.  S.,  705.) 

21.  A debtor  of  .an  insolvent  bank  c.an  not  set  off  against  his  debt  .a  claim  .against 

it  which  he  bought  after  its  insolvency.  (Dyer  i\  Sebrell,  4 Banking 
Cases,  414.) 
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\ 22.  A right  of  set-otf,  perfect  and  available  against  a bank  at  the  time  of  the 

. ai)pointuieut  of  a receiver,  may  be  ]>leaded  in  an  action  by  the  receiver. 

(Ilade,  Receiver,  r.  McVay,  2 ]\.  li.  C.,  358.) 

28.  A depositor  in  an  insolvent  bank  may  set  off  the  de])08it  standing  to  his  credit 
when  the  bank  closed  its  doors  against  liis  notes  ]*ayable  to  the  bank,  but 
not  then  due.  (Thompson  r.  Union  'frust  Co.,  4 lianking  Cases,  549.) 

; 24.  Section  2193,  Revised  Statutes,  is  directed  against  certain  transactions  taking 

place  after  the  commission  of  an  act  of  insolvency  by  banks,  or  in  contem- 
plation thereof,  made  with  a view  to  the  ])reference  of  one  creditor  to 
another.  Where  a party  owes  the  bank  a note,  and  also  has  a credit  to 
his  deposit  account  for  deposits  made  while  the  bank  is  solvent,  and  not 
in  contemplation  of  its  insol  venc.y,  and  the  bank  officials  and  such  ])arty, 
after  the  bank  becomes  insolvent,  enter  the  amount  of  the  balance  due 
such  party  on  his  deposit  account  as  a credit  on  the  note,  the  statute  is 
not  violated,  and  such  credit  may  bo  ])leaded  as  a jtayment  on  the  note  in 
an  action  brought  to  lecover  on  such  note  by  a receiver  sub8e(iuently 
ai»pointed.  (Robinson  v.  Aird,  8 Banking  Cases,  809.) 

25.  Where,  between  su8i)en8ion  by  a bank  and  commencement  of  an  action  for 
and  resulting  in  its  dissolution  and  appointment  of  a receiver,  one  liable 
to  it  as  indorser  on  notes  takes  assignments  of  deposit  accounts,  he  may 
offset  them  against  his  liability,  in  an  action  by  the  receiver,  unless  it  be 
shown  that  tlie  bank  was  insolvent  at  the  time  of  the  assignment  of  the 
accounts;  and  this  is  not  shown  by  the  recital  in  an  agreed  statement  of 
facts  that,  at  the  commencement  of  the  action  to  dissolve,  the  bank  ‘‘was 
i insolvent,  having  suspended  its  business'’  on  a certain  day.  (Higgins  v. 

^^'orthiugtou,  Sup.,  35  N.  Y.  S.,  815.) 

iVhen  claims  grow  out  of  same  transaction. 

i 26.  The  ordinary  ecpiity  rule  of  set-otf  in  case  of  insolvency  is  that  where  the 
mutual  obligations  have  grown  out  of  the  same  transaction,  insolvency, 
on  the  one  hand  justifies  the  set-off  of  the  debt  due  on  the  other,  and  there 
is  nothing  in  the  statutes  relating  to  national  banks  which  prevents  the 
ajtplication  of  that  rule  to  the  lau  eiver  of  an  insolvent  national  bank  under 
circumstances  like  those  in  this  case.  (Scott  r.  Armstrong,  146  U.  S.,  499.) 

: 27.  A customer  of  a national  bank  who,  in  good  faith,  borrows  money  of  the 

bank,  gives  his  note  therefor  due  at  a future  day,  and  deposits  the 
amount  borrowed  to  be  drawn  against,  any  balance  to  be  applied  to  the 
payment  of  the  note  when  due,  has  an  eciuitable  (but  not  a legal)  right,  in 
I case  of  the  insolvency  and  dissolution  of  the  bank,  and  the  appointment 

of  a receiver  before  the  maturity  of  the  note,  to  have  the  balance  to  his 
credit  at  the  time  of  the  insolvency  applied  to  the  payment  of  his  indebted- 
ness on  the  note.  (Ib.) 

jfifsets  need  not  be  due  at  time  of  suspension. 

i 28.  Right  of  set-off  is  allowable  whether  the  indebtedness  sought  to  be  set  off 
had  or  had  not  matured  at  time  of  bank's  suspension.  (Scott  r.  Armstrong, 
146  U.  S.,  499;  Skiles  v.  Houston,  110  Penn.  St.,  254;  Drake  r.  Rolio,  8 Biss., 
273.) 

i 29.  While,  as  a general  rule  in  the  administration  of  the  estate  of  an  insolvent 
1 debtor,  equality  among  creditors  is  efiuity,  courts  are  not  required  to 

ignore  the  priuci])le  that  only  tin;  balance,  in  case  of  mutual  debts,  is  the 
real  sum  owing  by  or  to  the  insolvent.  (Hughitt  r.  Hayes,  186  N.  Y.,  168.) 
f 30.  Claims  will  be  regarded  by  a court  of  equity  as  due,  uotwithstamling  the 
absence  of  a technical  demand,  when  equitable  considerations  require  that 
‘ they  shall  be  applied  each  to  the  other.  (Ib.) 

I 31.  In  the  application  of  cross  demands  to  the  satisfaction  of  each  other  the 
insolvency  of  one  of  the  parties  is  a material  circumstance,  and  although 
the  debt  owing  by  the  insolvent  may  not  be  due  the  creditor  may  waive 
the  credit,  ancl  a court  of  eijuity  will  then  apply  it  u])ou  the  debt  Irom 
tin;  insolvent,  if  that  has  matured,  (lb.) 

I 82.  A bank  has  the  ecjuitable  right  to  set  off',  against  deposits  made  with  it  by 
an  insolvent,  before  making  an  assignment  for  the  benefit  of  creditors,  a 
debt  due  it  from  the  insolvent  which  at  the  time  of  the  assignment  was 
not  yet  due.  (Kentucky  Flour  Co.'s  Assignee  r.  Merchants’ National  Bank, 
r Ky.,'l8  S.  W.,91().) 

I 38.  At  common  law  a depositor  may  set  off  the  balance  due  on  his  deposit  account 
[ against  his  note  to  the  bank  in  the  possession  of  its  receiver,  even  though 

I the  note  did  not  mature  after  the  insolvency  of  the  bank,  and  no  demand 

j has  been  made  for  the  deposit.  And  this  rule  is  not  changed  by  the 

statutes  of  Maryland.  (Colton  et  al.  v.  Dover  Rerpetual  Building  and  Loan 
Ass'n  of  Baltimore,  2 Banking  Cases,  243.) 
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bank  can  not  set  oiY  a<;ain8t  the  deposit  ot  an  insolvent  depositor  notes 
owiiK--  to  it  by  liiin  which  had  not  inatnred  at  the  time  ot  his  assignment  in 
insolvency.  (Homer  r.  National  Bank  of  Commerce,  Mo.  Snp.,  41  S.  W., 

) 

Where  a bank  informed  a depositor  that  unless  his  account  was  more  satis- 
factory it  would  discontinue  discounting  and  loaning  to  him,  and  he 
momised  to  keep  a fair  iialance  to  justify  the  credit  extended,  an  agree- 
ment that  in  case  of  his  insolvency  the  bank  might  apply  his  deiiosit  to 
Daymentof  its  nnniatiired  demand  against  him  could  not  be  implied.  (Ib.) 

\Vhere  a debtor  of  a bank  has  dejiosits,  the  certiticates  ot  which  have  not  yet 
matured,  the  fact  of  the  bank  being  insolvent  will  not  give  the  delitor  the 
ri<'’ht  to  have  such  deposits  otl'set  against  his  liability.  (Stadler  r.  r irst 

Nat.  Bank,  56  P.,  111.)  . . • +i 

Where  a depositor  made  an  assignment,  having  at  the  time  a deposit  in  the 
bank  which  held  three  of  its  notes,  two  of  which  had  matured  and  had 
not  been  paid,  the  bank  could  only  retain  from  the  deposit  a sum  sufficient 
to  pay  the  two  notes  matured  at  the  time  of  the  assignment;  the  nn ma- 
tured note  not  being  a set-olf  under  General  Laws,  chapter  239,  section  11, 
providin'T  that  a set-off  must  be  a demand  which  existed  at  the  time  of 
the  commencement  of  the  action.  (Ellis  v.  1 irst  Nat.  Bank  of  Woon- 
socket, 48  A.,  936;  22  R.  I.,  565.) 


When  claims  must  be  due  in  order  to  be  used  as  offsets. 

38.  A bank  on  which  a check  is  drawn,  though  not  knowing  that  the  drawer 

is  insolvent,  can  not,  as  against  the  payee,  set  off’ against  the  depo.sit  its 
indebtedness  from  the  drawer  not  yet  due.  (Merchants’  National  Bank  r. 

Robinson,  Ky.,  31  S.  W^.,  136.)  4.1  • i i 

39.  Defendant  bank  discounted  for  W.  a draft  which  was  subsequently  paid  by 

tli6  drawee,  and  placed  the  proceeds  to  /s  credit,  not  knoA\in<>  that 
plaintiff  was  entitled  thereto.  Afterwards,  and  while  part  of  the  proceeds 
remained  to  W.’s  credit,  plaintiff’  notified  delendant  of  his  claim.  Held, 
that  defendant  could  not  set  off  against  plaintiff  ’s  claim  to  such  balance 
a claim  against  W.  on  paper  discounted  before  the  draft,  but  matuiiug 
after  the  notice  of  plaintiff’s  claim.  (Heidelbach  r.  National  Park  Bank, 
. Sup.,  33N.Y.  S.,  794.)  . 

40.  A bank  has  no  right  to  retain  the  balance  of  a customer's  deposit  to  apply  to 

an  indebtediK'SS  ot  the  customer  ot  the  bank  not  yet  matured,  unless  it  is 
authorized  to  do  so  by  contract.  (Ih.) 


Specific  performance  between  bank  and  depo^itor. 

41.  The  First  National  Bank  entered  into  an  oral  contract  with  plaintiff  to  sell 
him  certain  real  estate  for  a price  specified.  Plaintiff  took  possession 
under  the  contract  and  made  large  and  valuable  improvements,  with  the 
knowledge  and  consent  of  the  bank,  which  had  authorized  its  cashier  to 
execute  a conveyance  pursuant  to  the  contract.  Plaintiff  had  a deposit 
account  Avith  the  bank.  Shortly  before  the  failure  he,  for  the  third  tini^ 
reipiested  the  cashier  to  execute  the  conveyance;  this  the  latter  promised 
to  do  without  further  delay.  Therealter  plaintiff  accumulated  his  deposits 
with  intent  to  use  the  balance  to  his  credit  in  paying  for  the  land  when  the 
deed  was  delivered;  this  was  known  to  the  cashier.  Plaintiff  also,  with 
the  knowledge  of  the  cashier,  purchased  a certificate  of  deposit,  issued  by 
the  bank,  with  a vieAV  of  applying  it  toward  the  payment.  Plaintilt  also 
did  work  and  furnished  materials  for  the  bank,  the  account  for  which  he 
rendered  to  it  before  the  failure,  and  it  was  agreed  that  it  should  lie 
adjusted  on  the  final  settlement  for  the  luirchase.  Plaintiff,  until  the 
bank  closed  its  doors,  had  no  knowledge  of  its  insolvency  or  of  any  fact 
afl’ecting  its  credit.  In  an  action  against  the  receiver  of  the  bank  for  a 
specific  ]>erformance,  held,  that  jilaintiff  Avas  entitled  to  the  relief  sought, 
and  that  he  Avas  entitled  to  be  creditcul  on  the  purchase  jirice  the  balance 
due  him  on  the  deposit  account,  the  amount  of  the  certificate  of  deposit, 
and  of  the  account  for  Avork  and  materials.  (Hughitt  v.  Hayes,  136  N.  in 
163.) 


Claim  for  services  to  bank  as  a set-off. 

42.  A claim  for  pay  for  services,  due  before  a bank  closes  its  doors,  is  a set-oft  to 
a liability  on  bills  discounted.  (Davis  r.  Industrial  Manufacturing  Co., 
19  S.  E.,  371.) 
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it-off  must  be  held  when  suit  is  brought. 

43.  A cross  demand,  to  be  available  as  a set-off  at  law,  must  be  such  as  would 

support  an  independent  action  at  law  by  the  defemlant,  at  the  commence- 
ment of  the  suit;  bence,  a payment  of  his  principal’s  debt  by  the  surety, 
after  the  commencement  of  suit  against  him  on  a debt  due  to  his  princi- 
pal, is  not  available  as  a set-off'  in  the  action.  (Goldthwaite  r.  National 
Bank,  67  Ala,,  549.) 

vidends  may  be  set  off  against  stockholder’s  debt  to  bank. 

44.  A bank  may  lawfully  set  off*  indebtedness  of  a stockholder  to  the  bank 

against  dividends  accruing  on  such  stockholder’s  shares.  (First  National 
Bank  r.  De  Morse,  26  S.  W.,  417.) 

vidends  may  be  set  off  against  an  assessment. 

45.  The  indebtedness  of  the  stockholders  on  their  individual  liability,  together 

with  the  other  assets  of  the  insolvent  bank,  constitute  a trust  fund  for  the 
benefit  of  its  creditors;  and  in  equity  such  indebtedness  of  a stockholder 
who  is  insolvent  may  be  set  off’  against  a dividend  payable  out  ot  the 
trust  fund,  on  a balance  due  him  on  his  deposit  account  with  the  bank  at 
the  time  of  its  failure.  (King  et  al.  v.  Armstrong,  Receiver,  34  N.  E.,  163; 
50  O.  8t.,  222.) 

40.  An  assignment  by  the  stockholder  of  his  claim  against  the  bank,  before  the 
direction  of  the  Comptroller  to  enforce  his  liability,  but  after  the  insol- 
vency of  the  bank,  does  not  affect  the  right  to  set  off  his  liability  against 
the  dividend  due  on  his  claim,  nor  does  the  fact  that  the  Comptroller,  at 
the  time  of  the  assignment,  had  not  determined  the  amount  necessary  to 
be  collected  from  the  stockholders  for  the  payment  of  the  creditors.  It 
is  sufficient  that  such  direction  has  been  given,  and  amount  so  determined 
when  the  set-off  is  made.  (Ib.) 

(Ction  5242  does  not  prevent  offsets  against  insolvent  banks. 

47.  Revised  Statutes,  United  States,  section  5242,  which  requires  a pro  rata  distri- 

bution of  the  assets  of  an  insolvent  national  bank  and  forbids  preferences, 
does  not  prevent  a debtor  of  the  bank  from  setting  off  against  his  indebted- 
ness the  amount  of  a claim  he  holds  against  the  bank;  and  it  is  immaterial 
whether  or  not  the  debt  due  to  the  bank  had  matured  at  the  time  of  its 
insolvency.  (Scott  v.  Armstrong,  13  S.  Ct.,  148— 146  U.  S.,  449,  followed; 
Mercer  v.  D^er,  Mont.,  39  P.,  314.) 

48.  Revised  Statutes,  United  States,  section  5242,  by  providing  that  no  national 

bank,  when  insolvent  or  in  contemplation  of  insolvency,  shall  so  dispose  of 
its  assets  as  to  prevent  their  proper  application  to  the  redemption  ot  its 
circulating  notes  and  the  ratable  distribution  of  the  remainder  among  its 
creditors,  does  not  prohibit  the  allowance  of  any  valid  set  off,  legal  or 
equitable,  which  a debtor  of  the  bank  has  against  any  obligation  owing 
by  him  to  it  at  the  time  of  its  solvency,  the  allowance  of  such  set-off  not 
being  the  creation  of  a preference.  (Armstrong  v.  Warner,  Ohio  Sup., 
31  N.E.,  877.) 

jntra. 

49.  In  an  action  against  the  indorser  of  a promissory  note  which  matured  in  the 

hands  of  plaintiff  as  receiver  of  an  insolvent  national  bank,  defendant’s 
deposit  in  the  bank  can  not  be  made  the  subject  of  a set-off,  and  as  the  claim 
therefor  existed  before  the  receiver’s  right  accrued,  and  its  allowance  would 
be  contrary  to  the  spirit  of  Revised  Statutes,  United  States,  section  5242, 
making  payments  of  money  by  an  insolvent  national  bank  to  shareholders 
or  creifitors,  with  a view  to  preference,  or  to  evading  the  disposition  ot 
assets,  as  required  by  statute,  null  and  void,  and  section  .5234,  requiring 
the  receiver,  after  collecting  debts,  etc.,  to  turn  over  all  money  to  the 
I’nited  States  Treasurer  for  a ratable  distribution  among  creditors.  (Ste- 
phens V.  Schuchmaun,  32  Mo.  App.,  333.) 

rposits  may  not  be  set  off  against  an  assessment. 

50.  A holder  of  stock  in  a national  bank  is  not  entitled  to  offset  against  an  assess- 

ment ordered  by  the  Comptroller  upon  his  stock  the  amount  of  his  deposits 
at  the  time  the  bank  became  insolvent.  (Wingate  r.  Orchard,  75  Fed.  Reji., 
241.) 

ffsets  between  banks. 

51.  In  an  action  by  an  assignee  for  benefit  of  creditors  of  a bank,  to.  recover  a 

balance  duo  from  anotlier  bank,  a check  drawn  on  the  insolvent  bank, 
which  came  into  the  hands  of  defendant  prior  to  the  assignment,  and  to 
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Offsets  between  banks — Continued. 

which  no  <lefense  is  set  up,  should  he  allowed  as  a set-olf*,  though  defend- 
ant is  not  the  owner  of  the  check,  but  holds  it  for  collection.  (Penn  Bank 
V.  Farmers’  Deposit  National  Bank,  Pa.,  20  A.,  150;  130  Pa.  St.,  209.) 

Offsets  between  banks  and  clearing  house. 

52.  A note  deposited  before  maturity  by  a hank  with  a clearing-house  committee, 

to  secure  payment  of  the  bank’s  daily  balances  and  other  indebtedness  due 
from  the  hank  to  other  menil)ers  of  the  clearing-house  association,  is  not  in 
the  hands  of  the  committee  subject  to  set-otf  by  the  maker  of  any  sum  due 
him  from  the  bank.  (Philler  v.  Jewett,  Pa.,  31  Atl.  Rep.,  204.) 

Bona  fide  owner  for  value  before  maturity  holds  free  of  offsets. 

53.  An  affidavit  of  defense  in  a suit  by  a receiver  of  an  insolvent  bank  on  a note 

of  which  the  bank  was  a bona  tide  holder  for  value  before  maturity,  alleg- 
ing that  defendant  was  an  accommodation  maker,  and  that  the  indorsers, 
who  were  not  parties  to  the  suit,  had  a certain  sum  on  deposit  in  the  bank 
when  it  became  insolvent,  which  occurred  after  the  note  became  due,  hut 
containing  no  allegations  showing  that  they  still  owned  such  deposit,  or 
that  they  desired  to  have  the  same  used  by  the  maker  as  a set-otf  in  the 
suit  against  him,  is  insufficient  to  entitle  him  to  set  otf  the  amount  of  such 
deposit  on  the  ground  that  he  was  merely  surety  on  the  note,  which  was 
discounted  by  the  bank  in  due  course  of  business,  in  ignorance  of  his  rela- 
tion to  the  indorsers.  (Earle  v.  Miller,  102  Fed.  Rep.,  600.) 

ORG  ANIZ  ATION. 

[Cross  references:  Capital  Stock ; Conversion.] 

When  national  bank  becomes  corporation. 

1.  A national  bank  does  not  become  a corporation  until  the  articles  of  associa- 

tion and  the  organization  certificate  are  filed  with  the  Comptroller  of  the 
Currency  pursuant  to  the  United  States  Revised  Statutes,  sections  5133- 
5136.  (Regester  v.  Medcalf,  71  Md.,  528.) 

Requirements  of  organization  certificates. 

2.  By  the  provisions  of  Revised  Statutes,  United  States,  section  5134,  subsection 

2,  reiiuiring  an  association  formed  for  the  purpose  of  conducting  a national 
bank  to  designate  in  its  organization  certificate  ‘Hhe  ])lace  where  its  oper- 
ations of  discount  and  deposits  are  to  be  carried  on,”  the  town  or  city  is 
meant,  and  not  the  office  or  building.  (61  111.  App.,  33,  affirmed ; McCormick 
r.  Market  National  Bank,  HI.  Sup.,  44  N.  E.,  381.) 

Bank  organized  outside  of  State. 

3.  A hank  created  under  the  national  banking  act  of  the  United  States  is  not 

within  Revised  Statutes,  section  571,  which  provides  that  “all  corpora- 
tions, except  foreign  insurance  companies,  formed  under  the  laws  of  this 
or  any  other  State,”  shall  at  all  times  have  a jilace  of  business  in  the  State, 
and  that  no  corporation  shall  do  business  in  the  State  until  it  shall  have 
filed  a statement  designating  the  location  of  its  office  and  the  name  of  its 
agent.  (First  National  Bank  r.  Commonwealth,  33  S.  W.  Rep.,  1105.) 

Proof  of  organization,  Comptroller’s  certificate. 

4.  In  an  action  by  a national  bank  against  the  maker  of  a promissory  note,  the 

fact  that  tlie  note  is  made  payable  at  the  plaintiff  bank  is  not  conclusive 
evidence  that  such  bank  is  a corporation.  (Hungerford  National  Bank  v. 
\"an  Nostrand,  106  Mass.,  559;  1 N.  B.  C.,  589.) 

5.  A national  bank  brought  an  action,  describing  itself  as  “ The  Washington 

County  National  Bank,  a eoiqioration  duly  established  hy  law,  and  doing 
Imsiuess  in  (Greenwich,  in  the  State  of  New  York,”  and  to  prove  its  corpo 
rate  existence  introduced  an  organization  certificate  of  “ The  Washington 
(ffiunty  National  Bank  of  Greenwich,  to  l>e  located  in  the  town  of  Green-- 
Avich,  county  of  Washington  and  State  of  New  York,”  and  a certificate  of 
the  < omptroller  of  the  Currency  that  “The  Wasliingtoii  County  National 
Bank  of  Greenwich,  in  the  county  of  Washington  and  State  of  New  \ork,” 
had  been  duly  organized.  Held,  that  in  the  absence  of  the  evidence  of  the 
existence  at  Greenwich  of  another  bank  named  “The  Washington  County 
National  Bank  of  Greenwich,”  the  evidence  would  warrant  the  inference 
of  the  plaintiff’s  due  organization.  (Washington  County  National  Bank  r. 
Lee,  112  Mass,,  521.) 
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Proof  of  organization,  Comptroller’s  certificate — Continued. 

6.  In  an  action  by  ‘‘The  West  River  National  Bank  of  Jamaica,  Vermont,” 

held,  that  the  certificate  of  the  Comptroller  of  the  Currency  of  the  exist- 
ence of  a corporation  under  the  name  of  “The  West  River  National  Bank 
of  Jamaica,’’  described  as  located  in  the  town  of  Jamaica,  Vt.,  was  admis- 
sible under  the  general  issue  for  the  purpose  of  proving  the  plaintiff’s 
corporate  existence.  (Thatcher  v.  West  River  National  Bank,  1 N.  B.  C., 
622;  19  Mich.,  190.) 

7.  It  is  no  objection  to  the  admission  in  evidence  of  the  certificate  of  the  organ- 

ization of  a national  bank  that  the  notary  before  whom  it  was  acknowledged 
was  one  of  the  shareholders  of  the  bank.  The  Comptroller’s  certificate  of 
compliance  with  the  act  of  Congress  removes  any  objection  which  other- 
wise might  have  been  made  to  the  evidence  on  which  he  acted.  (Ib.) 

8.  National  banking  associations  are  not  foreign  corporations  within  the  Colo- 

rado rule  of  practice  requiring  foreign  corporations  under  a general  denial 
to  prove  their  incorporation.  (Hummel  v.  First  National  Bank,  32  Pac. 
Rep.,  72.) 

9.  Under  the  national  banking  act  a copy  of  the  certificate  of  the  organization 

of  a United  States  bank,  which  is  certified  by  the  Comptroller  of  the  Cur- 
rency and  authenticated  by  his  seal  of  office,  is  competent  evidence  in  a 
State  court.  (Tapley  v.  Martin,  116  Mass.,  275;  1 N.  B.  C.,  611.) 

10.  A copy  of  the  organization  certificate  of  a national  bank,  with  the  certificate 

and  seal  of  the  Comptroller  attached,  is  sufficient  proof  of  its  incorpora- 
tion. (Hanover  Nat.  Bank  r.  Johnson,  90  Ala.,  549;  First  Nat.  Bank  of 
Memphis  v.  Kidd,  20  Minn.,  234.) 

11.  A certificate  by  the  Comptroller  of  the  organization  of  a national  bank,  when 

filed,  becomes  a public  record  and  may  be  proved  by  an  authenticated 
copy.  (Tapley  v.  Martin,  116  Mass.,  275.) 

12.  The  order  of  the  Comptroller  of  the  Currency  determining  to  what  extent 

the  individual  liability  of  the  stockholders  of  an  insolvent  national  bank 
shall  be  enforced  is  conclusive  on  the  stockholders;  and  the  amount  bears 
interest  from  the  date  of  the  order.  (Casey  r.  Galli,  94  U.  S.,  673;  1 N.  B.  C., 
142.) 

13.  When  the  order  is  to  collect  the  full  amount  of  the  par  of  the  stock,  the 

action  therefor  must  be  at  law,  and  in  such  action  the  stockholder  is 
estopped  from  denying  the  existence  or  the  validity  of  the  corporation; 
the  certificate  (d‘  the  Comptroller  is  conclusive  as  to  the  validity  of  the 
organization  of  such  corporation,  (lb.) 

14.  The  Comptroller’s  certificate  of  organization  is  competent  evidence  tending 

to  prove  the  incorporation  of  a national  bank.  (National  Bank  of  Com- 
monwealth r.  Galland,  45  Pac.  Rep.,  35.) 

15.  The  fact  of  the  incorporation  of  a national  bank  is  established  by  evidence  of 

the  de  facto  existence  thereof,  together  with  a copy  of  the  organization 
certificate  and  of  the  Comptroller’s  certificate  of  authority  to  do  business 
under  his  seal.  (Merchants’  Exchange  Nat.  Bank  i\  Cardozo,  35  N.  Y.  Sup. 
Ct.,  162.) 

! 16.  In  an  action  by  a national  bank  on  a note,  where  the  existence  of  the  corpo- 

ration is  denied,  the  certificate  of  the  Comptroller  of  the  Currency,  under 
section  22  of  the  national  banking  act,  that  the  association  had  complied 
with  the  law  and  was  authorized  to  do  banking  business  was  competent 
evidence,  aud  in  connection  with  proof  that  the  association  had  done  bank- 
ing business  for  several  years  and  the  fact  that  the  note  was  in  terras  pay- 
able at  the  bank,  makes  a prima  facie  case.  (Mix  r.  National  Bank  of 
Bloomington,  91  111.,  20;  2 N.  B.  C.,  232;  Merchants’  Nat.  Bank  of  Bangor 
V.  Gleudon,  120  Mass.,  97.) 

^^arol  evidence  of  organization;  de  facto  existence. 

17.  In  an  action  by  a national  l)ank  ])laiutiff  may  prove  that  it  is  a corporation 

de  facto  by  ])arol  evidence;  that  it  is  carrying  on  a general  banking  busi- 
ness as  a national  bank,  authorized  by  the  general  laws  of  the  United 
States,  under  the  name  by  which  it  has  sued,  the  court  taking  judicial 
notice  of  such  laws.  (Yakima  National  Bank  v.  Knipe,  33  P.,  834 ; 6 Wash., 
348.) 

I^legation  of  organization. 

18.  The  declaration  described  the  plaintiff' as  “The  Third  National  Bank  of  Bal- 

timore.” Held,  on  demurrer,  that  this  was  not  e(iui valent  to  an  averment 
that  the  plaintiff  was  a banking  association  established  in  the  district  of 
Maryland,  nor  that  it  was  established  under  the  law  of  the  United  States 
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Allegation  of  organization — Continued. 

providing  for  national  banking  associations.  Held,  aho,  that  the  decla. 
ration  was  demurrable  for  want  of  an  averment  that  the  plaintiff  was  a 
corporation.  (Third  Nat.  Bank  of  Baltimore  r.  Teal,  5 Fed.  Rep.,  503.) 

Allegation  of  place  of  business. 

10.  The  complaint  alleged  that  the  plaintiff  is  a corporation  organized  under  the 
national  banking  act  of  the  United  States;  that  defendant  made  his  prom- 
issory note  for  $5,000  payable  to  the  plaintiff  at  said  bank  for  value 
received,  with  interest,  and  containing  an  agreement  which  recites  that 
the  defendant  “ having  deposited  with  the  bank  as  collateral  security  ” a 
certain  certificate  of  stock,  “giving  the  plaintiff  full  power  in  case  of 
default  in  the  payment  of  the  note  at  maturity  to  sell  the  stock  at  private 
or  public  sale  ami  apply  the  proceeds  to  the  payment  of  the  note  that 
the  note  was  not  paid  at  maturity,  and  that  the  stock  has  not  been  sold 
or  the  lieu  foreclosed,  and  demands  judgment  for  $5,000,  and  that  the  lien 
upon  the  stock  be  foreclosed,  etc.  Held,  that  the  complaint  alleges  a good 
cause  of  action.  The  complaint  alleged  that  the  plaintiff  had  done  busi- 
ness in  Buffalo,  N.  Y.,  upward  of  ten  years,  and  the  name  “Farmers  and 
Mechanics’  National  Bank  of  Buffalo”  is  recited  in  the  complaint.  Held, 
that  there  was  sufficient  evidence  to  fix  the  location  at  Buffalo,  N.  Y., 
under  Code  Civil  I’rocedure,  section  1775.  (Farmers  and  Merchants’ 
National  Bank  of  Buffalo  v.  Rogers,  3 N.  B.  C.,  683.) 

Increase  of  capital  stock,  Comptroller’s  certificate  conclusive. 

20.  National  banks  must  comply  with  the  United  States  Revised  Statutes,  section 

5142,  an  act  of  Congress  of  May  6,  1886,  in  making  an  increase  of  their  stock, 
and  an  increase  attemi)ted  to  he  made  without  the  consent  of  two-thirds 
of  the  stockholders  and  the  payment  in  full  thereof  together  with  the  cer- 
tificate of  the  Comptroller  is  illegal.  (Winters  v.  Armstrong;  Armstrong 
r.  Stannage;  Same  v.  Wood,  37  Fed.  Rep.,  508.) 

21.  The  certificate  of  the  Comptroller  of  the  Currency  in  approving  the  increase 

of  the  capital  stock  of  a national  bank  is  conclusive  except  as  against  a 
direct  attack.  (Lattimer  r.  Bard,  76  Fed.  Rep.,  536.) 

22.  Under  section  5169,  Revised  Statutes  United  States,  which  authorizes  the 

Comptroller  of  the  Currency  to  issue  a certificate  to  an  association  law- 
fully entitled  to  commence  a banking  business,  that  such  association  has 
complied  with  all  the  provisions  reciuired  by  law  before  commencing  such 
business,  and  that  it  is  airthorized  to  commence  business,  such  certificate 
is  conclusive  evidence  of  the  incorporation  of  the  association  to  which  it 
is  issued.  (Citizens’  Nat.  Bank  v.  Great  Western  Elevator  Co.,  82  N,  W. 
Rep.,  186.) 

Organization  by  conversion. 

23.  The  conversion  of  a State  bank  in  New  York  into  a national  bank,  under  the 

act  of  the  legislature  of  that  State  of  March  9,  1865  (N.  Y.  Laws  of  1865, 
chap.  97),  did  not  destroy  its  identity  or  its  corporate  existence,  nor  dis- 
charge it  as  a national  bank  from  its  liability  to  holders  of  its  outstanding 
circulation,  issued  in  accordance  with  State  laws.  (Metropolitan  National 
Bank  v.  Claggett,  141  U.  S.,  520. ) 

24.  The  conversion  of  a State  bank  into  a national  bank,  under  the  act  of  Con- 

gress of  .Tune  3,1864,  did  not  work  an  annihilation  or  dissolution,  but  only 
a change  of  the  bank.  (Maynard  v.  Bank,  1 Brewster,  483.) 

Organization  by  consolidation. 

25.  Where  a national  bank  consolidated  with  another  national  bank,  taking  all 

the  assets  and  assuming  all  the  liabilities  of  the  latter  bank,  it,  in  effect, 
became  a new  corporation,  whose  shareholders  were  the  shareholders  of 
each  corporation  before  consolidation ; and  hence  stockholders  of  the 
first  bank  had  no  rigid  to  the  new  shares  brought  in  which  increased  the 
capitalstock,  since  this  would  unjustly  deprive  the  stockholders  of  the  other 
bank  of  their  rights  and  property  without  compensation.  (Bonnet  v.  First 
Nat.  Bank,  60  S.  W.,  325.) 

26.  The  national-bank  act  (Rev.  Stat.  U.  S.,  sec.  5223),  providing  that  associations 

winding  np  their  business  for  the  purpose  of  consolidation  with  another 
association  shall  not  be  required  to  deposit,  etc.,  authorizes  consolidation 
of  banks,  and  the  consolidation  of  two  national  banks  with  the  a])prol)a- 
tion  of  the  Comi)troller  of  the  Currency,  whereby  one  contracted  to  assume 
the  liabilities  of  the  other,  and  issued  its  own  increased  shares  to  the  stock- 
holders of  the  first  bank,  was  not  ultra  vires  and  void.  (Ib.) 
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bnflict  of  laws. 

' 27.  The  provisions  of  the  national  hanking  act  as  to  the  proof  of  the  organiza- 
tion of  national  banks  are  not  derogatory  of  State  statutes.  (First  Nat. 
Bank  v.  Randall,  1 W.  and  W.  Civ.  Cas.,"Ct.  App.,  972.) 

esumption  from  use  of  name. 

' 28.  A bank,  using  as  a title  the  name  of  a national  bank,  will  bo  presumed  to 
have  been  duly  organized  as  such  under  the  national  banking  act. 
(Slaughter  r.  First  Nat.  Bank,  109  Ala.,  157.) 

Dntracts  during  organization  invalid;  ratification. 

J 29.  An  agreement  made  by  a cashier  of  a national  bank  prior  to  its  organization 
does  not  bind  it  unless  such  agreement  is  ratified  after  the  organization  is 
perfected  under  the  national  banking  act.  (McDonough  v.  National  Bank 
of  Houston,  34  Tex.,  309.) 

1 30.  When  bonds  are  especially  deposited  with  an  old  bank  and  a national  bank 
I is  organized  therefrom  and  the  cashier  of  the  new  bank  recognizes  its  pos- 

session of  such  bonds  by  paying  interest  on  the  same  the  national  bank 
will  be  held  liable  for  such  bonds.  (Monmouth  First  Nat.  Bank  v,  Strang, 
138  111.,  347.) 

I 31.  Whatever  the  terms  of  such  an  agreement,  being  made  before  the  date  of  the 
drawee  bank’s  certificate  of  authorization,  it  is  invalid  under  Revised 
Statutes,  United  States,  section  5136,  providing  that  no  banking  associa- 
tion shall  transact  any  business  except  such  as  is  incidental  and  neces- 
sarily preliminary  to  its  organization,  until  it  has  been  authorized  by  the 
Comptroller  of  the  Currency  to  commence  the  business  of  banking.” 
(Armstrong  r.  Second  Nat.  Bank  of  Springfield,  38  Fed.  Rep.,  883.) 

B 32.  Under  Revised  Statutes  United  States,  section  5136,  providing  that  no  bank- 
ing association  shall  transact  any  business  except  such  as  is  incidental 
and  necessarily  preliminary  to  its  organization,  until  it  has  been  author- 
ized by  the  Comptroller  to  commence  the  bu.siuess  of  banking,  correspond- 
i ence  between  one  bank  and  a person  who  became  the  j^resideiit  of  a bank 

afterwards  formed  can  not  constitute  an  agreement  controlling  the  busi- 
ness between  the  banks,  but  may  be  referred  to  in  connection  with  other 
evidence  to  show  what  was  their  understanding.  (First  Nat.  Bank  of 
Wellston  V.  Armstrong,  42  Fed.  Rep.,  193.) 

jtoppel  as  to  validity  of  organization. 

F.  33.  A stockholder,  by  purchase  in  a national  bank  which  has  conducted  business 
as  such  for  six  years,  can  not  defend  against  an  assessment,  on  its  insolv- 
ency, on  the  ground  that  the  original  capital  stock  was  never  paid  in. 
(Wallace  r.  Hood,  89  Fe<l.  Rep.,  11.) 

I 34.  A subscriber  to  an  issue  of  increased  stock  authorized  by  a national  bank, 
who  was  given  original  stock  instead,  which  fact  appeared  on  the  face  of 
the  certificate  and  by  the  books  of  the  bank,  who  retains  such  stock, 

. without  objection,  for  three  years,  and  uTitil  after  the  bank  has  become 

I insolvent,  will  be  presumed  to  have  known  and  assent(*d  to  such  change, 

and  is  precluded  from  thereafter  asking  to  be  relieved  from  liability  as  a 
I stockholder  on  that  ground.  (Bailey  et  al.  v.  Tilliughast,  96  Fed.  Rep., 

801.) 

1 35.  The  organization  of  a national  bank  under  the  national  banking  act  may  be 
i put  in  issue  by  a party  who  has  not  estopped  himself.  But  a party  who 

has  accepted  as  payee  a promissory  note  payable  at  a banking  institution 
which  the  parties  style  a national  bank,  and  has  sold  and  transferred  the 
j note  to  such  banking  institution,  can  not  bo  allowed  to  raise  that  issue  by 

merely  averring  want  of  knowledge  or  information  sufficient  to  form  a 
belief  as  to  whether  such  institution  is  a body  corporate,  etc.  (lluffaker 
r.  National  Bank  of  Monticello,  1 N.  B.  C.,  504.) 
t 36.  A stockholder  in  a de  facto  national  bank,  who  has  participated  in  its  trans- 
actions as  such  and  received  dividends,  is  estopped  from  denying  the 
legality  of  the  incorporation.  (Whellock  r.  Kost,  77  111.,  296.) 

1 37.  One  who  subscribes  for  and  receives  shares  of  a national  bank  is  estopped 
from  denying  the  validitv  of  its  incorporation.  (Davis  Estate  r.  Watkins, 
76  N.  W.  Rep.,  575.) 

: 38.  One  accustomed  to  deal  with  a national  bank  as  such,  and  who  so  deals  with 
it  in  respect  to  a promissory  note,  is  estoj)ped  from  denying  the  incorpora- 
tion of  the  bank  in  an  action  on  the  note.  (National  Bank  of  Fairhaven 
V.  The  Phcenix  Warehousing  Company,  1 N.  B.  C.,  784.) 

I 39.  A holder  of  certificates  of  stock  in  a national  banking  association  can  not 
escape  liability  as  a stockholder  to  creditors  under  United  States  Revised 
Statutes,  section  5151,  on  the  ground  that  the  shares  of  stock  which  he 
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Estoppel  as  to  validity  of  organization— Continued. 

bolds  are  a i)art  of  an  increase  which  was  made  without  compliance  with 
the  conditions  of  the  act  of  May  1,  I8i^(i  (24  8tat.  L.,  18,  chap.  73),  which 
prohibits  th(5  increase  of  cai»ital  until  the  whole  amount  of  such  increase 
is  ])aid  in  and  the  Comptroller  has  certified  to  that  fact,  even  if  he  has 
been  imluced  to  take  such  shares  by  fraud  of  the  officers  of  the  bank  and 
of  the  Comptroller.  (Scott  v.  De  Weese,  Receiver,  etc.,  21  Sup.  Ct.  Rep,, 
.585.) 


Name. 

40.  The  national  banking  act  prohibits  the  use  of  the  word  “ natiouaU’  as  part 

of  the  name  of  all  banks  not  organized  under  said  act.  (People  v.  National 
Savings  Bank,  129  111.,  G18.) 

41.  The  prohibition  in  section  5243  of  the  national  banking  act  against -the  use 

of  the  word  ^‘national’'  by  banking  concerns  not  organized  under  said  act 
does  not  apply  to  building  and  loan  associations.  (Lomb  r.  Pioneer  Build- 
iug  and  Loan  Company,  106  Ala.,  591.) 

42.  Theie  is  nothing  in  the  national  banking  act  to  prevent  a national  banking 

association  from  adopting  any  name  it  pleases,  subject  to  the  ajtproval  of 
the  Comptroller  of  the  Currency.  (Third  National  Bank  of  Baltimore  r. 
Teal,  5 Fed.  Rep.,  503.) 


PASS  BOOKS. 

Pass  book  a receipt. 

1.  A i)ass  book  given  by  a bank  to  a dei)08itor  is  not  a written  contract,  but  is 

a meie  receipt  for  the  amount  de]»osited;  and  an  action  thereon  is  barred 
by  the  three-year  limitation.  ('I’alcott  r.  First  National  Bank,  36  P.,  1066.) 

Pass  book  as  evidence. 

2.  A pass  book  shown  to  be  in  the  handwriting  of  the  bank's  cashier,  and  to 

have  been  issued  by  him  in  the  usual  course  of  l)U8ines8,  i8  admi8sible  in 
evidence  in  an  action  by  the  depositor's  administratrix  against  such  bank 
to  recover  sums  allege<l  to  have  Ix'en  deposited.  (Nicholson  r.  Randall 
Banking  Company,  62  Pac.  Rep.,  930;  3 Banking  Cases,  26.) 

PLACE  OF  BUSINESS. 

Place  of  business. 

1.  The  provisions  rofiuiriug  “the  usual  business’^  of  the  association  to  be  trans- 

acted “at  an  office  or  baukiug  h(mse  in  the  ])lace  specified  in  its  organiza- 
t ion  certificate^’  must  be  construed  reasonably,  and  a part  of  the  legitimate 
))usinc88  of  the  association  which  can  not  be  transacted  at  th.e  banking 
house  may  be  done  elsewhere.  (Merchants’  National  Bank  r.  State  Xatioual 
Bank,  10  Wall.,  604.) 

2.  Although  the  general  business  of  a national  banking  association  is  to  be 

transacted  at  its  place  of  business,  yet,  if  the  association  is  fully  advised 
of  the  facts  and  does  not  object,  and  there  is  no  fraud,  its  officers,  when 
acting  within  the  general  scope  of  their  authority,  may  bind  it  by  acts 
done  at  another  })lace.  (Burton  r.  Burley,  it  Biss.,  253.) 

3.  Under  Revised  Statutes,  section  5190,  ])roviding  that  “the  usual  business  of 

each  national  banking  association  shall  be  transacted  at  an  office  or  bank- 
ing house  located  in  the  place  specified  in  its  organization  certificate,” 
a national  bank  can  not  make  a valid  contract  for  the  cashing  of  checks 
upon  it  at  a different  place  from  that  of  its  icisidence,  through  the  agency 
of  another  bank.  (Armstrong  r.  Second  National  Bank  of  Springlield,  38 
Fed.  Rep.,  883.)  ^ 

4.  Whatever  the  terms  of  such  an  arrangement,  ]>eing  made  before  the  date  of 

the  drawee  bank’s  certificate  of  organization,  it  is  invalid  iinder  K’evised 
Statutes,  section  5136,  ])roviding  that  no  banking  association  “shall  trans- 
act any  business,  except  such  as  is  incidental  and  necessarily  ])r(diminary 
to  its  organization,  until  it  has  been  authorized  by  the  Comptroller  of  tbe 
Currency  to  commence  the  business  of  banking.”  (lb.) 

5.  A national  bank  located  in  New  .Jersey,  for  the  convenience  of  j)er80iis  in 

I’hiladelphia,  kept  a clerk  in  that  city  who  received  de]>osit8.  //cJd,  that 
the  l>ankdi<lnot  becouui  located  in  Philadeli)hia,  so  as  to  be  liable  to  taxa- 
tion. (National  State  Bank  of  Camden  r.  Pierce,  18  Albany  Law  Journal. 
16;  2 N.  B.  (’.,  177.) 

6.  National  banking  associations  located  outside  of  a State  are  subject  to  its 

restraining  acts  prohibiting  all  cor])orations,  not  authorized  by  the  la^ 
of  the  State,  from  keeping  therein  offices  for  the  ])urpo8e  of  discount  and 
<lepo8it.  (National  Bank  of  Fairhaven  r.  The  Iffimnix  Waiehousing  Com- 
pany, 6 Hun.,  71.) 
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>lace  of  business — Continued. 

I 7.  A bank  created  under  tlie  national  banking;  act  of  the  United  States  is  not 
within  Revised  Statutes,  section  571,  which  provides  that  ‘‘all  corpora- 
tions, except  foreign  insurance  companies  formed  under  the  laws  of  this 
, or  any  other  State,'’  shall  at  all  times  have  a place  of  business  in  the  State, 

^ and  that  no  corp<mation  shall  do  business  in  the  State  until  it  shall  have 

filed  a statement  designating  the  location  of  its  office  and  the  name  of  its 
agent.  (First  Nat.  Bank  v.  Commonwealth,  33  S.  W.  Rep.,  1105.) 

POST  NOTES. 

Dst  notes. 

1 1.  A certificate  of  deposit,  indorsed  by  payee,  is  not  in  violation  of  section  5183, 

Revised  Statutes,  which  forbids  nation.al  banks  to  issue  any  other  notes 
' to  circulate  as  money  than  such  as  are  authorized  by  the  provisions  of  the 

\ statute.  (In  re  Hunt,  141  Mass.,  515.) 

i 2.  Certificates  of  deposit  in  the  ordinary  form,  issued  by  a national  bank  to 
I depositors  and  payable  to  order,  are  not  post  notes  within  the  prohibition 

f of  section  5183,  Revised  Statutes.  (Riddle  r.  First  National  Bank  of 

I Butler.  27  Fed.  Rep.,  503.) 


POWERS. 

tcidental  powers. 

I 1.  To  the  enumerated  powers  of  national  banking  associations  are  to  be  super- 

I added  all  the  powers  incidental  to  the  business  of  banking.  (Pattison  v. 

Syracuse  National  Bank,  80  N.  Y.,  82.) 

2.  Under  national  banking  act  one  can  exercise  only  the  power.s  expressly 
I granted  and  those  necessarily  incidental.  (Logan  County  National  Bank 

r.  Townsend,  130  U.  S.,  67.) 

3.  The  enumeration  of  banking  powers  in  the  national  banking  act  is  not  sig- 
nificant of  an  intention  to  place  any  special  restrictions  upon  national 
banks  as  distinguished  from  State  banks.  The  enumeration  is  of  the 
general,  not  the  incidental  powers.  (Pattison  r.  Syracuse  National  Bank, 

I 80N.  Y.,  82.)  , . . . , 

\ 4.  Since  the  national  banking  act  is  an  enabling  act,  a national  bank  is  limited 

i to  those  powers  specified  in  such  act,  or  those  strictly  incidental  to  the 

, business  of  banking.  (Casey  v.  La  Societe  de  Credit  Mobilier,  1 N.  B.  C., 

I 285.) 

. 5.  What  are  incidental  powers  is  a question  of  mixed  law  ami  fact,  to  be  deter- 

mined under  the  circumstances  of  each  case.  (Chemical  Nat.  Bank  v. 
Armstrong,  76  Fed.  Rep.,  339.) 

ower  to  purchase  bonds. 

6.  Section  5736,  United  States  Revised  Statutes,  confers  express  power  on  a 
national  bank  to  discount  and  negotiate  promissory  notes,  bills  of  exchange, 

I and  other  evidences  of  debt.  Held,  that  bonds  are  evidences  of  debt  and 

national  banks  are  therefore  authorized  to  purchase  corporate  and  munici- 
pal bonds.  (Court  of  Apjieals  of  Kentucky  in  case  of  Newport  Nat.  Bank 
I V.  Board  of  Education.) 

[ay  buy  check. 

7.  A national  bank  may  buy  a check  drawn  upon  another  bank,  and  whether 
the  check  is  payable  to  order  or  to  bearer  is  immaterial.  (First  Nation.al 
[ Bank  of  Rochester  r.  H.arris,  108  Mass.,  514.) 

I 8.  A draft,  with  a bill  of  lading  attached  thereto  and  payable  to  a national 
; bank,  by  which  it  is  discounted,  is  a bill  of  exchange,  and  a national  bank 

may  purchase  the  same.  (Union  National  Bank  v.  Rowan,  23  S.  C.,  339  5 55 
Am.  R.,  26.) 

lay  not  act  as  broker  in  sale  of  stocks. 

9.  The  selling  of  stock  by  a national  bank  for  jinother  person  is  outside  the 
banking” business  and  its  ch.artered  powers.  (Smith  v.  Phila^  Nat.  Bank, 
1 Walk.,  318;  Farmers  and  Merchants’  Nat.  Bank  v.  Smith.  77  Fed.  Rep., 
f .129;  Searle  v.  First  Nat.  Bank,  2 Walk.,  295;  Pepperday  v.  Citizens’  Nat. 

Bank  of  Latrobe,  183  Pa.  St.,  519;  Chemical  Nat.  Bank  r.  ILaverman,  52 
Pac.  Rep.,  1071;  Weckler  v.  First  Nat.  Bank  of  Hagerstown,  1 N.  B.  C., 
533;  First  Nat.  Bank  of  Allentown  v.  Hoch,  2 N.  B.  C.,  375.) 

fay  not  buy  its  own  stock,  exception. 

10  The  purchase  of  its  own  stock  by  a national  bank,  not  for  the  purpose  of 
preventing,  or  necessary  to  prevent,  a loss  upon  a debt  ])reviouoly  con- 
traclcd,  is  illegal,  .‘ind  the  b.ank  may  maint.ain  .an  action  at  law  lo  recover 
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May  not  buy  its  own  stock,  exception — Continued. 

tlie  money  paid  therefor  without  tenderiii};  back  the  stock.  (Burrows 
Niblack,  84  Fed.  Rep.,  Ill;  Myers  v.  Valley  Nat.  Bank,  2 N.  B.  C.,  156- 
Wallace  v.  Hood,  89  Fed.  Rep.,  11.)  ’ 

May  take  stock  as  collateral. 

11.  A national  hank  may  lend  money  upon  the  personal  obligation  of  the  bor- 

rower, secured  by  a pledge  of  stock  of  a corjioration  as  collateral  security. 
(Shoemaker  r.  The  Nat.  Meclianics’  Bank,  1 N.  B.  C.,  169.) 

12.  A national  bank  loaned  money  and  took  stock  in  a corporation  as  collateral 

security  therefor.  7/e/d,  that  it  had  not  exceeded  its  powers.  (Canlield 
V.  State  Nat.  Bank  of  Minneaitolis,  1 N.  B.  C.,  312.) 

13.  When  G.  l)ank  loaned  money  and  took  a collateral  therefor  shares  of  stock  in 

the  C.  hank,  which  were  duly  transferred  in  the  books  of  the  C.  bank,  and 
afterwards  the  G.  bank  transferred  these  shares  to  one  of  its  clerks,  with 
an  umlerstauding  that  he  should  retransfer  on  request,  and  the  C.  hank 
wms  then  in  a failing  condition,  held,  that  the  G.  bank  was  liable  to  con- 
tribute as  a stockholder  to  the  debts  of  the  C.  bank.  (Germania  Nat. 
Bank  of  New  Orleans  v.  Case,  Receiver,  96  U.  S.,  628;  2 N.  B.  C.,  25.) 

May  take  warehouse  receipt  as  collateral. 

11.  A national  hank  may  take  a warehouse  receipt  as  collateral  security  for  a 
loan.  (Cleveland,  Brown  & Co.  r.  Shoeman,  10  Ohio  St.,  176.) 

When  may  take  its  own  stock  as  collateral. 

15.  National  banks  can  make  valid  loans  or  discounts  on  the  security  of  their  own 

stock  only  when  necessary  to  prevent  loss  on  debts  jireviously  contracted 
in  good  faith.  (Bank  i\  Lanier,  78  U.  S.,  369;  Feckheimer  v.  Nat. 
Exchange  Bank,  79  Va.,  80.) 

No  penalty  for  violation  of  section  5201,  Revised  Statutes. 

16.  The  national  hanking  act  prescribes  no  penalty  either  on  the  borrower  or  on 

the  bank  for  a loan  in  violation  of  section  5201,  and  the  i)rohibition  can 
be  urged  by  some  one  else  than  the  Government  only  before  the  contract 
is  executed.  (Nat.  Bank  of  Xenia  v.  Stewart,  107  U.  S.,  676;  Waldou 
Nat.  Bank  v.  Birch,  130  N.  Y.,  221.) 

Parties  to  violation  of  section  5201  will  not  be  relieved. 

17.  The  parties  to  a loan  of  a national  bank  on  the  security  of  its  own  stock, 

being  in  pari  delicto,  will  not  be  relieved  by  the  court.  After  the  shares 
have  been  sold  by  the  consent  of  the  borrower,  and  the  proceeds  set  otf 
against  his  loan,  the  courts  will  not  interpose.  (Chapins  v.  Merchants' 
Nat.  Bank,  11  N.  Y.  St.,  272.) 

May  acquire  stock  in  compromise  of  claim. 

18.  A national  banking  association,  in  the  compromise  of  a claim  growing  out 

of  its  legitimate  business,  may  take  railroad  stock.  (First  National  Bauk 
of  Charlotte  r.  National  Exchange  Bank  of  Baltimore,  92  U.  S.,  122.) 

19.  And  when  necessary  to  do  so,  it  may  pay  the  difference  between  the  value 

of  the  stock  and  the  amount  of  the  claim.  (Ib.) 

20.  In  adjusting  and  compromising  claims  growing  out  of  a legitimate  banking 

transaction,  it  may  take  stocks  of  other  corporations  with  a view  to  sell- 
ing them  at  a profit.  (First  National  Bank  r.  National  Exchange  Bank, 
92  IJ.  S.,  122.) 

May  not  acquire  stock  as  an  investment. 

21.  The  purchase  by  a corporation,  only  empowered  by  its  charter  to  transact  a 

banking  business,  of  the  stock  of  another  corporation,  as  an  investment, 
and  not  as  security  or  in  payment  of  a debt,  is  ultra  vires  and  void,  and 
can  not  bo  validated  by  estoppel.  Hence  such  a corporation  can  not  be 
held  liable  for  an  assessment  as  a stockholder  of  a national  bank,  where 
it  purchased  the  stock  as  an  investment,  although  it  retained  such  stock 
until  the  national  bauk  became  insolvent,  and  received  dividends  thereon. 
(Schofield  V.  Goodrich  Bros.  Banking  Go.,  98  Fed.  Rep.,  271 ; California  Nat. 
Bank  v.  Kennedy,  167  U.  S.,  362.) 

May  acquire  negotiable  paper  to  secure  debt. 

22.  National  banks  have  the  ])owor  to  receive  promissory  notes  to  secure  a pre- 

vious debt,  and  when  they  so  acquire  them  they  are  bona  fide  holders. 
(Bhiller  v.  Essler,  1 Pa.  Dist.  Rep.,  282.) 
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:<(Iay  purchase  negotiable  paper. 

23.  A bank  empowered  to  discount  negotiable  notes  has  power  to  purchase  such 
notes.  (Pape  v.  Capitol  Bank  ol'  Topeka,  20  Kaus.,440;  27  Am.  Rep.,  183; 

2 N.  B.  C.,238.)  , . . 1 ^ 

1 24.  A national  bank  may  purchase  negotiable  pai)er.  (First  National  Bank  ot 

Greenville  v.  Sherburne,  14  Bradw.,  506;  3 N.  B.  C.,  382.) 

,VIay  not  purchase  negotiable  paper. 

25.  A national  bank  is  without  authority  to  purchase  negotiable  paper,  (hirst 
Nat.  Bank  v.  Pierson,  24  Minn.,  140.  Distinguished  by  Merchants’  Nat. 
Bank  r.  Hanson,  33  xMinn.,  40;  53  Am.  R.,  5;  contra  (Ohio,  1875)  Smith  v. 
Exchange  Bank  ot  Pittsburg,  1 N.  B.  C.,  836;  26  Ohio  St.,  141.) 

Only  United  States  may  question  ultra  vires  act. 

: 26.  When  no  penalty  is  prescribed  by  the  national  banking  act  for  ac  ts  jirohib- 

I ited  to  the  bank  and  its  otlicers,  the  validity  of  such  acts  can  not  be  ciues- 

tioiied  by  jirivate  parties,  but  by  the  United  States  alone.  (Thompson  v. 

I St.  Nicholas  Nat.  Bank,  146  U.  S.,  240.) 

27.  A national  bank  can  not  avoid  an  ultra  vires  purchase  of  negotiable  paper, 

I both  parties  to  the  purchase  being  in  pari  delicto.  (Attleboro  Nat.  Bank 

' r.  Rogers,  125  Mass.,  339.) 

i 28.  The  plea  of  an  ultra  vires  purchase  of  negotiable  paper  can  not  be  made  to 
defeat  a recoverv  by  a national  liank  on  the  same.  (Merchants’  Nat.  Bank 
V.  Hanson,  33  Mmn.,  40;  overruling  First  Nat.  Bank  r.  Pierson,  24  Minn., 
140.) 

JOnly  United  States  can  object  to  loans  on  mortgage  security. 

29.  A loan  of  money  made  by  a national  bank  on  the  security  of  a mortgage  is 

not  in  violation  of  the  national  banking  act.  (Fortier  v.  New  Orleans 
National  Bank,  112  U.  S.,  439;  3 N.  B.  C.,  140.) 

30.  A national  bank  has  power  to  take  an  assignment  of  a mortgage  on  land  to 

secure  a loan  made  at  the  time  of  the  assignment.  First  National  Bank  of 
Aberdeen  r.  Andrews  et  al. ; Young  v.  Same,  34  P.,  913;  7 Wash,  261.) 

31.  The  United  States  only  can  cj[ue8tion  the  power  of  a national  bank  to  loan 

money  on  a trust  deed  as  security.  (Camp  v.  Land,  54  Pac.  Rep.,  839; 
Fifth  Nat.  Bank  v.  Pierce,  75  N.  W.  Rep.,  1058 ; Wherry  r.  Hale,  77  M.  O., 20.) 

32.  A national  bank  is  not  forbidden  from  collecting  by  judicial  means  a debt 

secured  liy  a mortgage  taken  contrary  to  the  provisions  of  the  national 
banking  law,  and  only  takes  such  mortgage  subject  to  the  risk  of  dissolu- 
tion. (State  Nat.  Bank  r.  Flathers,  45  L.  A.  Ann.,  75.) 

33.  The  provision  in  the  national  banking  law  against  loans  on  real  estate 

security  was  intended  for  the  benefit  of  the  Government  alone.  (^^  ortens. 
Assignee,  v.  Armat,  2 N.  B.  C.,  426.) 

34.  A mortgage  to  a national  bank,  to  secure  a present  loan  by  the  discount  ot 

commercial  paper  in  the  usual  course  of  business,  is  not  void  but  only 
voidable  at  the  election  of  the  Government.  (Graham  v.  Nat.  Bank  of 
New  York,  2 N.  B.  C.,  293.) 

35.  No  one  but  the  Government  can  object  that  a national  bank  has  exceeded 

its  authority  in  accepting  real  estate  security  for  present  or  future 
advances.  (Nat.  Bank  of  Genesee  v.  W hitney,  103  U.  S.,  99;  3 N.  B.  C.,  5; 
Swope  V.  Leftingwell,  105  U.  S.,3;  Reynolds  v.  Nat.  Bank,  112  U.  S.,  405; 
Fortier  v.  Nat.  Bank,  112  U.  S.,  439;  3 N.  B.  C.,  140;  Union  Nat.  Bank  v. 
Matthews,  98  U.  S.,  658;  2 N.  B.  C.,  12;  Gadsden  v.  Thrush,  15  Bk.  L.  J., 
707.) 

36.  Only  the  State  can  object  to  an  ultra  vires  conveyance  of  realty  to  a national 

bank.  (Hall  v.  Farmers  and  Merchants’  Bank,  46  S.  W.  Rep.,  1000.) 

37.  After  a contract  is  executed  the  defense  of  ultra  Aures  by  a debtor  can  not  be 

made  against  a national  bank.  (Farmers  and  Merchants’  Nat.  Bank  v. 
Robinson,  53  Pac.  Rep.,  762.) 

Only  United  States  can  object  to  purchase  of  note. 

38.  In  an  action  by  a national  bank  upon  a jiromissory  note  it  can  not  be 

pleaded  by  an  indorser  as  a defense  that  the  bank  acquired  the  note  by 
purchase;  for  even  if  such  purchase  is  in  excess  of  the  power  of  the  bank, 
this  can  be  availed  of  only  in  proceedings  by  the  Government  to  forfeit 
the  franchises  of  the  bank.  (Prescott  National  Bank  of  Lowell  r.  Benja- 
min F.  Butler,  32  N.  E.,  909;  157  Mass.,  548.) 

39.  Even  if  a national  bank  does  not  get  the  legal  title  to  the  promissory  note 

bought  in  the  market,  it  may  maintain  a suit  as  the  holder  thereof.  (Ib.) 
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What  is  discount  and  purchase. 

40.  When  the  indorser  or  his  agent  brings  the  note  to  a national  hank  and 

receives  the  ])roceed8  therefor,  tlie  trimsaction  is  a discounting  of  such 
note.  (Prescott  Nat.  Hank  r.  Hutler,  loT  Mass.,  .548;  32  N.  E.  R.,  909.  ) 

41.  The  word  “discount’’  as  used  m the  banking  business  includes  “purchase.” 

(Danforth  v.  Nat.  State  Bank,  48  F.  R.,  271.) 

42.  When  a national  bank  receives  notes  and  they  are  placed  to  the  credit  of  a 

depositor,  it  constitutes  a discount  and  purchase,  though  no  interest  was 
charged  in  advance  or  no  money  passed  over  the  counter.  (Ellerbee  v. 
Nat.  Bank,  109  Mo.,  445;  19  S.  W.  R.,  241.) 

May  deal  in  Government  securities. 

43.  National  banking  associations  can  engage  in  the  business  of  dealing  in  and 

exchanging  Government  securities.  (\"an  Leuven  r.  First  National  Bank, 
54  N.  Y.,  671;  Yerkes  v.  National  Bank  of  Port  Jervis,  69  N.  Y.,  383;  Leach 
r.  Hale,  31  Iowa,  69.) 

May  take  mortgage  for  previous  debt. 

44.  A national  bank  may  take  a mortgage  in  order  to  secure  a debt  previously 

contracted,  but  not  to  secure  contemporaneous  or  future  advances.  (Kan- 
sas Valley  Nat.  Bank  v.  Rowell,  1 N.  B.  C.,264;  Merchants’ Nat.  Bank  c. 
Mears,  1 N.  B.  C.,  353;  First  Nat.  Bank  i\  Haire,  1 N.  B.  C.,  480;  Ornn  v. 
Merchants’  Nat.  Ilank,  1 N.  B.  C.,  490;  Mathews  v.  Skiner,  1 N.  B.  C.,  647; 
Crocker  v,  Whitney,  1 N.  B.  C.,  745;  Allen  r.  First  Nat.  Bank,  1 N.  B.  C., 
828;  Fowler  v.  Scully,  1 N.  B.  C.,  854;  Wood  v.  People’s  Nat.  Bank,  1 N.  B. 
C.,  888;  Mathews  v.  Abbott,  2 Hask.,  289. 

May  buy  and  sell  coin. 

45.  The  provisions  of  the  national-bank  act,  requiring  “the  usual  business  ” of  the 

bank  to  be  transacted  “at  the  office  or  banking  house  in  the  place  speci- 
fied in  its  organization  certificate,”  does  not  prevent  the  purchase  of  coin 
by  one  bank  at  the  banking  house  of  another.  (Merchants’  Nat.  Bank  v. 
State  Nat.  Bank,  1 Banking  Cases,  47.) 

May  not  take  mortgage  for  contemporaneous  debt. 

46.  F gave  to  a national  bank  a mortgage  to  secure  notes  thereafter  to  be  dis- 

counted for  him.  Held,  that  under  the  national  currency  act  of  June3, 1864, 
the  mortgage  was  void  and  could  not  be  enforced  against  the  assignee  of  F. 
(Fowler  v.  Scully,  1 N.  B.  (L,  854 ; Commonwealth  Bank  r.  Clark,  4 Mo.,  59; 
First  Nat.  Bank  of  Waterloo  v.  Elmore,  3 N.  W.  Rep.,  547 ; Penn  r.  Borman, 
102  111.,  523.) 

47.  A national  bank  can  not  loan  money  on  real-estate  security,  but  after  a cred- 

itor has  made  default,  or  after  a loan  has  been  actually  made,  the  bank 
may  take  real-estate  security  therefor  unless  the  transaction  be  colorable 
for  the  purpose  of  evading  the  statute.  (Merchants’  Nat.  Bank  v.  Mears,  1 
N.  B.C.,353.) 

48.  A real  mortgage  executed  to  a bank  officer  at  the  time  of,  and  to  secure  a 

loan  by  the  bank,  is  Amid.  (Friedley  r.  Bowen,  2 N.  B.  C.,  224.) 

49.  A national  bank  may  take  a mortgage  on  real  estate  to  secure  a debt  pre- 

viously contracted,  but  not  to  secure  either  a contemporaneous  loan  or 
future  advances.  (Kansas  Valley  National  Bank  v.  Rowell,  1 N.  B.  C.,  264.) 

May  take  mortgages  for  present  and  future  advances. 

50.  A national  bank  may  lawfully  take  a mortgage  to  secure  future  indebtedness. 

(Simons  v.  First  Nat.  Bank  of  Union  Springs,  93  N.  Y.,  269.) 

51.  No  objection  can  be  sustained  against  the  validity  of  a mortgage  taken  by  a 

national  bank  to  secure  future  advances  except  by  the  Government.  (Nat. 
Bank  v.  Whitney,  103  U.  S.,  99.) 

52.  The  limitations  of  the  national  banking  act  apply  to  transactions  in  real 

property  independent  of  legitimate  banking  operations  and  not  the  mort- 
gage security.  (Richards  r.  Kountze,  1 N.  B.  C.,  652.) 

53.  A national  bank  has  the  power  to  take  an  assignment  of  a mortgage  to  secure 

a loan  made  at  the  time  of  the  assignment.  (First  Nat.  Bank  v.  Andrews,  7 
Wash.,  261;  Union  Nat.  Bank  v.  Matthews,  2 N.  B,  C.,  12.) 

May  acquire  prior  lien. 

54.  Additional  security  in  the  way  of  a prior  lien  purchased  by  a bank  is  a valid 

lien  in  the  hands  of  a national  bank.  (Ornn  r.  Merchants’  Nat.  Bank,  1 
N.  B.  C.,  490;  Holmes  v.  Boyd,  90  Ind.,  332.) 
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May  buy  additional  land  to  protect  its  claim. 

55.  A national  bank,  after  lawfully  acquiring  an  undivided  interest  in  property, 

may  pay  off  liens  and  buy  other  interests  to  protect  itself.  (Cockrill  v. 
Abeles,  86  Fed.  Rep.,  565.) 

May  buy  additional  note  to  protect  its  claim. 

56.  A national  bank  may  buy  a note  of  its  debtor,  in  order  to  gain  the  whole 

benefit  from  tbe  mortgage  collateral  to  such  note,  and  having  done  this 
mavtake  a new  mortgage  for  the  whole  sum.  (Oldham  v.  Bank,  3 N.  B.  C., 
6880 

May  take  mortgage  on  chattels. 

57.  A national  bank  may  toke  a chattel  mortgage  as  additional  security  for  a 

preexisting  indebtedness.  (Gaar?'.  Centralia  Nat.  Bank,  20  111.  App.,  611; 
Barker  v.  Livingston  Co.  Nat.  Bank,  30  111.  App.,  591,  607 ; Spaflbrdr.  First 
Nat.  Bank  of  Tama  City,  37  Iowa,  181.) 

May  discount  coupons  of  municipal  bonds. 

58.  A national  banking  association  may  take  and  hold  the  coupons  of  municipal 

bonds,  and  may  maintain  actions  thereon.  (First  National  Bank  of  North 
Bennington  v.  Town  of  Bennington,  2 N.  B.  C.,437 ; Lyons  v.  LyonsNational 
Bank,  19  Blatch.,  279.) 

May  hold  special  depo.sit  as  security. 

59.  A national  banking  association  may  receive  a deposit  to  be  held  by  it  as 

security  for  the  faithful  performance  of  a contract  between  the  depositor 
and  another.  (Bushnell  r.  The  Chautauqua  County  National  Bank,  10 
Hun.,  378.) 

Borrower  may  mortgage  to  another  for  bank. 

60.  The  national  banking  act  does  not  prohibit  a borrower  from  mortgag  in^real 

estate  to  another  to  be  held  by  such  mortgagee  as  security  to  a national 
bank  for  money  advanced  to  the  first  party.  (First  Nat.  Bank  r.  Haire, 
1 N.B.C.,  480.) 

May  transact  no  business  before  authorization. 

61.  Whatever  the  terms  of  an  arrangement  being  made  before  the  date  of  the 

drawee  bank’s  certificate  of  authorization,  it  is  invalid  under  Revised 
Statutes,  section  5136,  providing  that  no  banking  association  ‘‘shall 
transact  any  business  except  such  as  is  incidental  and  necessarily  prelim- 
inary to  its  organization  until  it  has  been  authorized  by  the  Comptroller 
of  the  Currency  to  commence  the  business  of  banking.^’  (Armstrong  r. 
Second  National  Bank  of  Springfield,  38  Fed.  Rep.,  883.) 

62.  Under  Revised  Statutes,  section  5136,  providing  that  no  banking  association 

shall  transact  any  business  except  such  as  is  incidental  and  necessarily 
preliminary  to  its  organization,  until  it  has  been  authorized  by  the  Comp- 
troller to  commence  the  business  of  banking,  correspondence  between  one 
bank  and  the  person  who  became  the  president  of  a bank  afterwards 
formed  can  not  constitute  an  agreement  controlling  the  business  between 
the  banks,  but  may  be  referred  to,  in  connection  with  other  evidence,  to 
show  w hat  was  their  understanding.  (First  *National  Bank  of  Wellstou 
V.  Armstrong,  42  Fed.  Rep.,  193.) 

May  contract  to  give  stock  for  patronage. 

63.  Where  an  association  has  made  or  ratified  a contract  to  give  a person  a 

cert.ain  number  of  the  shares  of  its  stock,  upon  condition  that  he  will  con 
tinue  to  do  his  business  with  it,  and  derives  the  benefit  from  this  contract, 
the  other  jiarty  may  recover  of  the  association  the  value  of  the  shares. 
(Rich  V.  State  National  Bank  of  Lincoln,  7 Nebr.,  231.) 

May  sell  pledged  property. 

64.  As  the  national  currency  act  of  1864  authorizes  banks  created  under  it  to  buy 

and  sell  coin,  such  bank,  having  coin  in  pledge,  may  sell  and  assign  its 
special  property  therein.  (Merchants’  National  Bank  r.  State  National 
Bank,  10  Wall.,  604.) 

May  guarantee  payment  of  note. 

65.  A national  bank  is  not  prohibited  by  law  from  guaranteeing  payment  of  a 

note.  (People’s  Bank  r.  National  Bank,  101  U.  S , 181.) 

66.  A national  bank  may  guarantee  the  payment  of  commercial  paper  as  inci- 

dental to  the  exercise  of  its  power  to  buy  and  sell  the  same.  (Thomas 
V.  City  National  Bank,  58  N.  W.,  943.) 
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May  empower  cashier  to  employ  clerks. 

«:7.  It  is  not  neglif^euce  for  a bank  to  intrust  its  cashier  to  select  and  hire  and 
pay  out  of  his  salary  all  the  clerks  and  other  servants  employed  in  the 
banking  room,  no  negligence  being  shown  in  the  selection  of  the  cashier. 
(Smith  V.  First  National  Lank  in  Westfield,  99  Mass.,  605.) 

May  take  married  woman  as  security. 

()S.  An  indorsement  by  a married  woman,  expressly  charging  her  estate  with 
the  ])ayment  of  a note,  is  such  a security  as  a national  liank  may  take. 
(I'hird  National  Bank  r.  Blake,  73  N.  Y.,  260;  2 N.  B.  C.,  300.) 

May  provide  real  estate  necessary  for  its  business. 

()9.  A national  bank  empowered  by  charter  to  provide  necessary  real  estate  for 
its  business  may  make  a contract  to  jirevent  the  erection  of  buildings 
on  adjacent  land  so  as  to  secure  light  and  air  for  its  banking  house. 
(Trustees  of  First  Presbyterian  Church  v.  National  State  Bank,  29  A.,  320.) 

When  estopped  to  deny  liability  as  stockholder. 

70.  Where  a national  bank  holds  stock  in  a savings  bank  and  receives  divi- 

dends thereon,  it  is  estopped,  in  an  action  against  it  to  enforce  its  liability 
as  such  stockholder  to  a deiiositor  in  the  savings  bank,  from  claiming  that 
it  is  ultra  vires  for  it  to  hold  such  stock  iu  the  absence  of  a statute 
expressly  prohibiting  it.  (Kennedy  v.  California  Savings  Bank  et  al.,  35 
P.,  1039.) 

May  employ  counsel. 

71.  Under  Revised  Statutes  United  States,  section  5136,  subdivision  4,  authoriz- 

ing national  banks  ‘Ho  sue  and  be  sued,  complain,  and  defend  in  any 
court  of  law  or  equity,  as  fully  as  natural  persons,'^  such  banks  have 
power  to  employ  attorneys  to  prosecute  or  defend  suits,  and  the  president 
may  agree  as  to  their  compensation.  (National  Bank  v.  Earl,  Okla.,  39 
P.,  391.) 

May  form  clearing-house  association. 

72.  The  national  banks  of  a city  formed  a clearing-house  association  to  facili- 

tate the  settlement  of  daily  balances  between  them  at  a fixed  place,  and 
agreed,  in  order  to  dispense  with  the  handling  of  money,  that  the  sev- 
eral banks  should  deposit  in  the  hands  of  a committee  either  cash  or 
securities  at  a fixed  ratio  on  their  capital  stock,  for  which  the  committee 
should  issue  certificates  to  be  used  in  paying  balances  against  the  several 
banks.  Subsequently  tlie  association,  for  the  purpose  of  enabling  the 
members  to  afford  assistance  to  the  mercantile  and  manufacturing  com- 
munity, and  also  to  facilitate  the  daily  interbank  settlements,  authorized 
the  committee  to  receive  Irom  any  member  additional  deposits  of  cash  or 
securities  and  issue  certificates  therefor  in  such  amounts  and  to  such 
jiercentage  as  they  deemed  advisable,  which  certificates  should  be 
accepted  in  payment  of  daily  balances  on  condition  that  the  deposits 
therefor  should  beheld  by  the  committee  as  a special  deposit,  pledged  for 
the  redemption  of  the  certificates,  and  the  committee  were  made  the 
trustees  for  all  the  members  of  the  association  and  authorized  to  collect 
such  deposits.  Held,  that  there  was  no  violation  of  the  laws  relating  to 
national  banks.  (Philler  v.  Patterson,  Pa.,  32  A.,  26.) 

May  have  property  held  in  trust  by  officer. 

73.  Where  an  assignment  of  a judgment  belonging  to  a bank  is  made  by  one  of 

its  officers,  iu  its  name,  to  an  individual,  who,  in  consideration  thereof, 
transfers  property  to  tlio  l)ank  officer,  such  transfer  constitutes  a valid 
consideration  moving  to  the  bank,  since  a trust  results  in  its  favor  as  to 
the  property  transferred  to  its  officer.  (Cox  v.  Robinson,  70  Fed.  Rep.,  760.) 

Officers  presumed  to  have  powers  publicly  assumed. 

74.  The  officers  of  a national  l)ank,  acting  for  it,  are  presumed  to  have  the  pow- 

ers which  they  assume  publicly,  Avith  the  knowledge  and  acquiescence  of 
the  board  of  trustees,  wlm  are  presumed  to  see  what  is  made  apparent 
before  the  eyes  of  the  public  iu  the  action  of  their  agents.  (Cox  v.  Robin- 
son, 70  Fed.  Rep.,  760.) 

75.  Wlien  the  directors  of  a bank  permit  an  officer  to  hold  himself  out  to  the 

public  as  being  invested  witli  absolute  power  to  manage  and  control  its 
affairs,  in  such  manner  and  for  such  length  of  time  as  to  lead  innocent 
])er8ons  to  make  contracts  with  him,  honestly  believing  that  he  has  the 
authority  he  claims,  the  bank  can  not  repudiate  such  contracts.  (Cox  r. 
Robinson,  82  Fed.  RejA.,  277.) 
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Officers  presumed  to  have  powers  publicly  assumed — Continued. 

70.  A national  hank,  owner  of  a judgiuent  for  the  payment  of  which  defendant 
was  hound,  through  its  vice-president  assigned  such  judgment  to  defend- 
ant, the  consideration  being  the  transfer  hy  defendant  to  the  vice- 
' president  of  another  judgment,  which  the  latter  had  obligated  himself 
individually  to  pay,  hut  in  the  interest  of  the  hank.  The  vice-president 
had  no  exi)ress  authority"  from  the  directors  to  make  the  assignment,  hut 
' he  was  the  largest  stockliolder,  a director,  and  had  long  been  the  principal 
acting  officer  of  the  hank,  and  general  manager  of  its  business,  exercising 
the  j)ower  of  transferring  its  property  and  indorsing  its  notes,  with  the 
knowledge  and  acquiescence  of  the  directors,  and  ho  was  generally  reputed 
in  the  community  to  he  its  owner.  HeJd,  in  an  action  by  the  receiver  of 
the  hank,  that  the  jury  were  justified  in  finding  that  the  vice-president 
had  authority  to  make  the  assignment,  and  that  the  hank  received  a con- 
sideration therefor.  (Ih.) 

Unauthorized  transfer  of  judgment. 

77.  When  a judgment  belonging  to  a national  hank  is  transferred  without  col- 

lecting it,  the  presumption  is  that  the  transfer  is  unauthorized.  (Cox  v. 
Robinson,  70  Fed.  Rep.,  760.) 

May  borrow  money. 

78.  A national  hank  has  power  to  borrow  money  on  call  for  the  purposes  of  its 

business.  (Chemical  National  Bank  of  New  York  v.  Armstrong,  76  Fed. 
Rep.,  339.) 

79.  The  vice-president  of  a national  hank,  who  is  the  acting  president,  may,  in 

conformity  with  established  custom,  without  special  authority  from  the 
hoard  of  directors,  borrow  money  on  behalf  of  the  hank  from  another 
hank.  (Bank  v.  Armstrong,  14  Sup.  Ct.,  572;  152  U.  S.,  346,  distinguished. 
(Ib). 

May  receive  deposit  to  be  disbursed  on  condition. 

80.  The  discounting  of  commercial  paper,  and  the  receipt  of  the  proceeds  on 

deptisit  to  disburse  to  a certain  person  when  a certain  service  is  per- 
formed are  within  the  powers  of  a hank,  and  such  power  may  be  exer- 
cised hy  the  cashier  or  managing  officer.  (Kansas  National  Bank  v.  Quin- 
ton (Kan.  Sup.),  48  P.,  20.) 

May  give  bond  to  secure  deposit. 

81.  Giving  bond  to  secure  funds  deposited  with  it  is  within  the  power  of  a 

national  hank,  and  sureties  on  such  bond  are  liable.  (State  of  Nebraska 
V.  Nat.  Bank  of  Orleans,  88  Fed.  Rep.,  947.) 

Rediscount. 

82.  A national  bank  has  the  authority  to  rediscount  its  bills  receivable.  (United 

States  Nat.  Bank  r.  First  Nat.  Bank,  79  F.  R.,  296.) 

May  purchase  realty  to  secure  debt. 

83.  National  banks  may  buy  such  realty  as  may  be  necessary  to  secure  debts 

due,  and  are  not  restricted  to  the  exact  amount  of  the  debt.  (Upton  v. 
Nat.  Bank  of  South  Reading,  120  Mass.,  153.) 

May  not  make  donation. 

84.  National  banks  have  no  power  to  make  donations  of  money.  They  can  use 

the  same  onlv  for  banking  purposes.  (McCrory  v.  Chambers,  48  111.,  App., 
445.) 

PRACTICE. 

[Cross  reference;  Actions.] 

Office  of  cross  complaint. 

1.  A cross  bill  is  brought  either  to  aid  in  the  defense  of  the  original  suit  or  to 
obtain  a complete  determination  of  the  controversies  between  the  origi- 
nal complainant  and  the  cross  complainant  over  the  subject-matter  of  the 
original  bill.  If  its  ])urpose  is  other  than  this,  it  is  not  a cross  bill.  A 
cross  bill  may  not  interpose  new  controversies  between  codefendants  to 
the  original  bill,  the  decision  of  which  is  unnecessary  to  a complete 
determination  of  the  controversies  between  the  comiilainant  and  the 
defendants  over  the  subject-matter  of  the  original  bill.  If  it  does  so,  it 
becomes  an  original  bill  and  must  be  dismissed,  because  there  can  not  be 
two  original  bills  in  the  same  case.  (Stuart  v,  Hayden,  72  Fed.  Rep.,  402.) 
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Complaint  held  multifarious. 

2.  CoiiiplainanUs  hill  sought  to  subject  defendant  to  liability  for  an  indebted- 

ness of  a railroad  company  to  complainant  on  four  grounds,  viz:  That 
defendant  was  the  owner  of  stock  in  the  railroad  company  upon  which  a 
part  of  the  subscription,  exceeding  the  railroad  company’s  indebtedness, 
was  unpaid;  that,  through  various  transactions  in  the  issue,  cancellation, 
and  reissue  of  stock,  and  the  purchase  of  shares  owned  by  other  parties  | 
with  funds  of  the  railroad  company,  there  had  been  a misappropriation  I 
of  the  railroad  company’s  property  applicable  to  the  payment  of  its  debts,  I 
for  which  defendant  was  responsible;  that  defendant,  and  others  confed-  | 
erating  with  him,  had  caused  real  estate  of  the  railroad  company  to  be  \ 
conveyed  to  defendant  without  consideration;  that  defendant,  combining  f 
with  others,  had  misrepresented  the  linancial  condition  of  the  railroad  f 
company,  thereby  inducing  complainant  to  loan  it  money,  which  he  had  I 
lost.  Held,  that,  though  the  first  and  second  grounds  of  liability,  growing  | 
out  of  the  defendant’s  connection  with  the  railroad  company  as  an  officer  J 
and  stockholder  therein,  might  be  united,  the  third  and  fourth  grounds  f 
had  no  legal  connection  with  the  former,  and  the  bill  was  multifarious,  j 
(First  National  Bank  of  Sioux  City  r.  Peavey,  75  Fed.  Rep.,  1.54.)  f 

c 

When  bill  must  be  for  benefit  of  all  creditors.  J 

3.  Where  suit  is  brought  in  equity  to  enforce  subscriptions  to  the  capital  stock  5 

of  a corporation  as  part  of  a trust  fund  for  the  benefit  of  the  creditors  of  \ 
such  corporation,  the  bill  must  be  so  framed  as  to  be  for  the  benefit  of  all  ^ 
the  creditors  who  are  entitled  to  the  trust  fund  sought  to  be  reached.  | 
( First  National  Bank  v.  Peavey,  75  Fed.  Rep.,  154.)  i 

Agreement  to  hearing  in  vacation.  i 

4.  A stipulation  that  a cause  should  bo  “heard”  at  the  place  where  the  judge  j 

resided,  which  was  other  than  that  of  holding  court,  coupled  with  the  3 
fact  that  the  evidence  was  submitted  there,  that  two  terms  of  court  were  • 
aftei  wards  held  before  the  expiration  of  the  judge’s  term  of  office,  and  i 
that  neither  party  took  any  steps  to  have  the  decision  made  at  either  of  I 
said  terms,  although  they  must  have  known  that  it  could  not  otherwise  I 
be  made  by  the  then  judge,  except  in  vacation,  amounts  to  an  agreement  ? 
that  it  might  be  made  in  vacation.  (Babcock  r.  Wolf,  28N.  W.,490;  70  r 
Iowa,  676,  followed.  Shenandoah  National  Bank  v.  Read  (Iowa),  53  N.  I 
W.,96.) 

Amendment  of  pleading. 

5.  In  an  action  against  a bank  on  a deposit,  the  bank  answered  by  a general 

denial.  During  the  trial  it  undertook  to  prove  ]»ayment.  Objection 
being  made  to  the  relevaney  of  the  proof,  an  agreement  was  made  in  open 
court  whereby  the  bank  was  allowed  twenty  days  to  amend  its  answer 
“in  any  manner”  with  the  same  effect  as  if  presently  filed,  and  the  trial 
proceeded.  The  instructions  given  excluded  from  the  jury  the  considera-  | 
tion  of  the  issue  of  payment  which  was  finally  tendered  by  the  amended  f 
answer,  filed  after  trial,  but  within  the  stipulated  time.  Held,  that  the  | 
plaintiff  was  bound  by  the  terms  of  his  stipulation,  and  that  the  judg-  » 
ment  must  be  reversed  for  failure  to  submit  the  issues  finally  framed  to  | 
tho  jury.  (Tecumseh  National  Bank  v.  Harmon  (Nebr.),  66  N.  W.,  1128.)  « 

Discretion  of  court  as  to  filing  of  affidavits. 

6.  The  court  below,  after  giving  the  parties  ample  opportunity  to  present  affi-  4 

davits  on  a motion  for  the  appointment  of  a receiver,  did  not  abuse  its 
discretion  in  refusing  to  hear  more  affidavits,  not  presented  at  the  proper 
time.  (Farmers’  National  Bank  v.  Backus  (Minn.),  66  N.  W.,  5.) 

Discretion  of  court  as  to  arguments  in  presence  of  jury.  i 

7.  It  is  within  the  discretion  of  the  court  to  have  the  jury  retire  during  argu-  ^ 

ments  as  to  the  admissibility  of  evidence.  (Birmingham  National  Bank  ^ 
V.  Bradley  (Ala.),  19  So.,  791.)  j 

Parties.  1 

8.  A national  bank,  having  discounted  a note  for  an  indorser,  and  having  sued  i 

the  maker,  may  receive  payment  from  the  indorser  and  assign  the  note  | 
and  the  suit  to  the  indorser,  and  he  may  prosecute  it  in  the  name  of  the  1 
bank  for  his  own  benefit  against  the  maker.  (Ticonic  National  Bank  r.  ‘ 
Bagley,  68  Me.,  249 ; 2 N.  B.  C.,  245.)  d 

9.  To  a suit  brought  against  a bank  to  recover  money  deposited  with  it  by  » 1 

corporation,  which  plaintiffs  claimed  acted  as  their  agent  in  making  the  w 
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Parties — Continued. 

deposit,  and  which  deposit  the  bank  had  applied  to  the  payment  of  a debt 
to  it  from  the  depositor,  the  corporation  making  the  deposit  was  a pro])er, 
and  even  necessary,  party;  hut  as,  on  the  rendition  of  the  decree  in  javor 
of  complainants,  that  company  appeared  entitled  to  no  right  or  relief,  and 
was  not  subjected  to  any  liability,  a dismissal  as  to  it  was  ])roper.  (Union 
Stock  Yards  National  Bank  v.  Moore  et  ah,  79  Fed.  Rep.,  705.) 

In  action  against  accommodation  indorser. 

10.  A national  bank  agreed  with  the  maker  of  notes  to  procure  their  discount 

for  a commission,  and  indorsing  them  under  an  accommodation  indorser, 
procured  their  discount  by  another  national  bank,  before  maturity,  in 
good  faith  and  without  notice.  The  notes  being  dishonored,  the  bank 
indorser  took  them  up  and  sued  the  accommodation  indorser.  Held,  that 
the  action  was  maintainable.  (National  Bank  of  Gloversville  v.  Wells,  15 
Hun.,  51;  2 N.  B.  C.,  333.) 

In  foreclosure  of  lien  on  collaterals. 

11.  The  complaint  alleged  that  the  plaintiff  is  a corporation  organized  under  the 

national  banking  act  of  the  United  States ; the  defendant  made  his  jiromis- 
sory  note  for  $5,000,  payable  to  the  plaintift,  at  said  bank,  for  value 
received,  with  interest,  and  containing  an  agreement  which  recites  that 
the  defendant  “ having  deposited  with  the  bank,  as  collateral  security,” 
a certain  certificate  of  stock  “giving  the  plaintiff  full  power,  in  ease  of 
default  in  the  payment  of  the  note  at  maturity,  to  sell  the  stock  at  private 
or  public  sale,  and  apply  the  proceeds  to  the  payment  of  the  note;”  that 
the  note  was  not  paid  at  maturity,  and  that  the  stock  has  not  been  sold 
or  the  lien  foreclosed,  and  demands  judgment  ior  $5,000  and  that  the  lien 
upon  the  stock  be  foreclosed,  etc.  Held,  that  the  complaint  alleges  a good 
cause  of  action.  (Farmers  and  Mechanics’  National  Bank  ot  Buffalo  r. 
Rogers,  Buff’.  ISuper.  Ct.,  .June  29,  1889;  3 N.  B.  C.,  683.) 

Allegation  as  to  location  of  bank. 

12.  The  complaint  alleged  that  the  ])laiiitiff  had  done  business  in  Buffalo,  N.  Y., 

upward  of  ten  years,  ami  the  name  “Farmers  and  Mechanics’  National 
Bank  of  Buffalo”  is  recited  in  the  complaint.  Held,  that  there  was  suffi- 
cient to  fix  the  location  at  Buttalo,  N.  Y.,  under  Code  of  Civil  Procedure, 
section  1775.  (Farmers  and  Mechanics’  National  Bank  of  Buflalo  v.  Rogers, 
3 N.  B.  C.,  683.) 

13.  Although  the  plaintiff’  had  the  right  under  the  agreement  to  sell  the  stock 

without  action,  he  may  come  into  court  and  ask  its  direction.  (Ib.) 

Joinder  of  causes  of  action. 

11.  Under  Code  of  Civil  Procedure,  section  481,  such  as  Avere  formerly  denomi- 
nated legal  or  e(]^nitable,  or  both,  may  be  joined  in  the  same  com^^laint. 
(Farmers  and  Mechanics’  Nat.  Bank  v.  Rogers,  3 N.  B.  C.,  683.) 

15.  A complaint  on  bills  of  exchange,  filed  by  the  payee  against  the  drawer, 

may  beamemled  by  joining  an  additional  cause  ot  action  based  on  defend- 
ant’s promise  to  pay  certain  checks  of  a third  party,  upon  which  plaintiff 
had  advanced  the  amount  therein  called  for,  since  this  is  kindred  in 
character  to  the  original  causes  of  action  and  might  originally  have  been 
joined  with  them.  (Bowen  v.  Needles  National  Bank,  79  Fed.  Rep.,  51.) 

What  considered  on  appeal,  special  finding. 

16.  When  the  finding  in  the  circuit  court  involves  mixed  (luestions  of  law  and 

fact,  and  is  general  in  its  form,  nothing  is  open  to  review  in  the  circuit 
court  of  appeals  except  the  rulings  made  in  the  progress  of  the  trial,  the 
findings  being  conclusive  as  to  the  facts.  (Humphreys  r.  Third  National 
Bank  of  Cincinnati,  Ohio,  75  Fed.  Rep.,  852.) 

17.  When  a jury  is  waived  in  the  circuit  court,  a party  wishing  to  raise  any 

question  of  law  upon  the  merits  in  the  court  above  should  ixupicst  s])ecial 
findings  of  fact,  framed  like  the  verdict  ot  a jury,  and  reserve  his  excep- 
tions to  those  sjiecial  lindiugs  if  he  deems  them  not  sustaine<l  by  the  evi- 
dence; and  if  he  Avishes  to  except  to  the  conclusions  of  law  drawn  by  the 
court  from  the  facts  found  he  should  have  them  separately  stated  and 
excepted  to.  (Ib.) 

18.  Where  the  case  is  tried  by  the  circuit  court  Avithout  a jury,  and  it  makes  a 

special  finding  of  facts,  with  conclusions  of  hiAV,  alleged  errors  of  fact  are 
not,  on  a writ  of  error,  subject  to  revision  by  this  court,  if  there  Avas  any 
evidence  on  Avhich  such  findings  could  be  made.  (HathaAvay  v,  hirst 
National  Bank  of  Cambridge,  134  U.  S.,  494.) 
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19.  AVhere  the  circuit  court  finds  ultimate  facts  which  Justify  the  judgment  ren- 

dered, its  refusal  to  find  certain  specified  facts,  and  certain  propositions  of 
law  based  on  those  facts,  will  not  be  reviewed  by  this  court,  on  a writ  of 
error,  if  they  were  either  iininaterial  facts  or  incidental  facts,  amounting 
only  to  evidence  hearing  on  the  ultimate  facts  found.  (Ih.) 

Removal,  diligence. 

20.  The  law  requires  diligence  on  tlie  part  of  the  aiiplicaut  for  removal.  He 

can  not  remain  passive,  and  then  after  the  lapse  of  several  terms  of  the 
State  court  make  an  ap])lication  for  removal.  (National  Bank  of  Clinton, 
Iowa,  V.  Dorset  Pipe  and  I’aving  Co.,  20  Fed.  Re]).,  707.) 

21.  Court  can  not  take  judicial  notice  of  matters  that  do  not  appear  in  the 

record.  (Ib.) 

Intervention. 

22.  A receiver  of  a corporation,  appointed  after  the  commencement  of  a suit 

against  the  corporation,  may  intervene  in  such  action  to  defend  the  rights 
of  the  corporation.  (Andrews  v.  Steele  City  Banket  al.,  1 Banking  Cases, 
76.) 

23.  A judgment  creditor  may  intervene  after  a creditor’s  bill  has  been  properly 

filed  in  a Federal  court,  although  his  judgment  is  for  less  than  $2,000. 
(Nat.  Bank  of  Commerce  in  Denver  r.  Allen  et  al.,  1 Banking  Cases,  53.) 

Mandamus. 

24.  A national  bank  was  closed  by  order  of  the  Comptroller  of  the  Currency  and 

a receiver  appointed.  An  assessment  was  made  upon  the  holders  of  stock. 
Overton  and  Hoffer  were  among  those  who  were  assessed,  and  payment 
not  having  been  made,  suit  was  brought  against  them.  Service  was  made 
upon  H.,  but  not  ux)on  O.,  who  was  very  ill,  and  who  died  without  service 
having  been  made  upon  him.  He  left  a will,  under  which  J.  P.  O.  was 
duly  appointed  his  executor.  The  executor  was  summoned  into  the  suit  by 
a writ  of  scire  facias.  A motion  was  made  to  set  aside  the  scire  facias  and 
the  attemjited  service  thereof,  which  motion  was  granted.  The  executor 
being  substituted  in  the  place  of  the  deceased  as  defendant,  the  court 
decided  that  it  had  acquired  no  jurisdiction  over  the  deceased  and  could 
acquire  none  over  his  executor.  Thereupon  the  receiver  applied  to  this 
court  for  a writ  of  mandamus  to  the  judges  of  the  circuit  court  of  the 
United  States  for  the  ninth  cirenit,  commanding  them  to  take  jurisdic- 
tion and  proceed  against  J.  P.  O.  ns  executor  of  the  last  will  and  testament 
of  O.,  deceased,  in  the  action  brought  by  the  receiver  to  recover  the  assess- 
ments. Held:  (1)  That  mandamus  was  the  proper  remedy,  and  the  rule 
was  made  absolute ; (2)  that  the  action  of  the  circuit  court  in  setting  aside 
the  scire  facias  was  here  for  review;  (3)  that  scire  facias  was  the  jiroper 
mode  for  bringing  in  the  executor,  and  under  Revised  Statutes,  section 
955,  it  gave  the  court  jurisdiction  to  render  judgment  against  the  estate  of 
the  deceased  j^arty  in  the  same  manner  as  if  the  executor  had  voluntarily 
made  himself  a party.  (In  re  Connaway,  Receiver,  178  U.  S.  Rej).,  421.) 

PREFERENCE. 

[Cross  references:  Collections;  Deposits;  Insolvent  banks;  Lien;  Mortgage;  Off-set; 

Preferred  claims.] 

Valid  when  given  to  avoid  insolvency, 

1.  If  the  officers  of  a national  bank,  at  the  time  of  jilcdging  a note  to  secure  a 

depositor  who  had  been  allowing  the  bank  to  use  his  money,  and  who 
was  apiirehensive  of  a loss  thereof,  saw  that  the  bank  was  approaching 
failure,  and  made  the  pledge  to  keep  the  note  out  of  the  assets  to  be 
distributed,  such  pledge  would  be  void;  but  if  they  made  it  to  iirevent 
failure,  and  exxiecting  to  iirevent  failure,  by  retaining  and  using  the 
dei)osit  to  jiay  other  dejiositors,  it  would  be  good.  (Roberts  v.  Hill,  23  Fed. 
Rep.,  311.) 

2.  On  examination  of  the  circumstances  of  this  case:  Held,  that  the  jiledge 

should  be  sustained.  (Ib.) 

Void  when  given  in  contemplation  of  insolvency. 

3.  To  make  transfers,  assignments,  etc.,  void  under  section  52,  it  is  only  neces- 

sary that  the  insolvency  should  be  in  the  contemplation  of  the  bank 
making  transfers;  the  ])arties  receiving  the  transfers  need  not  know  of  or 
contenqilate  such  insolvency.  (Case  r.  Citizens’  Bank  of  Louisiana,  2 
Woods,  23;  1 N.  B.  C.,  276.) 
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Meaning  of  “insolvency.” 

4.  Tlie  term  ‘‘ insol veucy,”  as  used  in  section  5242,  Revised  Statutes,  forbidding 

transfer  of  the  assets  of  national  banking  associations  after  or  in  contem- 
jdation  of  such  insolvency,  has  the  same  meaning  as  it  had  in  the  bankrupt 
act;  that  is,  it  does  not  mean  an  absolute  inability  of  a debtor  to  pay  bis 
debt  at  some  future  time  upon  a settlement  and  winding  up  of  his  aflairs, 
but  a present  inability  to  pay  in  the  ordinary  course  of  business.  (Casor. 
Citizens’  Bank  of  Louisiana,  2 Woods,  23;  Market  Bank  v.  Pacific  National 
Bank,  30  Hun.,  50.) 

5.  Revised  Statutes,  section  5242,  declaring  void  payments  made  by  a national 

bank  after  the  commission  of  an  act  of  l)ankruptcy,  or  in  contemplation 
thereof,  with  a view  to  prevent  the  lawful  application  of  its  assets,  means 
an  act  of  bankruptcy  or  insolvency  in  the  legal  sense  ot  a failure  to  pay  cur- 
rent obligations  in  the  ordinary  course,  and  does  not  invalidate  payments 
made  in  the  usual  course  of  business  before  commission  of  any  such  act, 
and  not  in  contemplation  thereof,  though  the  bank,  if  wound  up  at  the 
time,  would  in  fact  be  unable  to  meet  all  its  obligations.  (Hayden  v. 
Chemical  National  Bank  of  New  York,  84  Fed.  Rep.,  874;  174  U.  S.  Rep., 
610.) 

What  is  “contemplation  of  insolvency.” 

6.  A bank  is  in  contemplation  of  insolvency  when  the  fact  becomes  reasonably 

apparent  to  its  officers  that  the  concern  will  presently  be  unable  to  meet 
its"  obligations,  and  will  be  obliged  to  susi)end  its  ordinary  operations. 
(Roberts,  Receiver,  etc.,  v.  Hill,  Administrator,  etc.,  24  Fed.  Rep.,  571.) 

7.  It  can  not  be  said  that  all  payments  made  in  the  due  eourse  of  business  by  a 

bank  when  its  officers  know  its  condition  is  that  of  actual  insolvency  are 
made  in  contemplation  of  insolvency,  or  with  a view  to  prefer  one  creditor 
to  another.  (McDonald  v.  Chemical  Nat.  Bank,  1 Banking  Cases,  657.) 

When  intent  to  give  preference  presumed. 

8.  The  intent  to  give  a preference  is  presumed  when  a payment  is  made  to  a 

creditor  by  a bank  whose  officers  know  of  its  insolvency,  and  therefore 
that  it  can  not  pay  all  of  its  creditors  in  full.  (Roberts,  Receiver,  etc.,  v. 
Hill,  Administrator,  etc.,  24  Fed.  Rep.,  571.) 

9.  After  a vote  of  the  directors  to  close  their  bank  and  go  into  liquidation,  any 

transfer  of  the  assets  of  the  bank  to  a ereditor,  whereby  that  creditor 
secures  a preference,  will  be  presumed  to  be  made  with  a fraudulent  intent. 
(National  Security  Bank  r.  Price,  Receiver,  22  Fed.  Rep.,  697.) 

Payment  to  postpone  contemplated  failure  is  void. 

10.  Where  property  is  transferred  by  a bank  to  a creditor  to  avoid  paying  him 

the  amount  due  him,  and  thus  postpone  the  failure  of  the  bank,  it  is  none 
the  less  fraudulent  and  void.  (Roberts,  Receiver,  etc.,  v.  Hill,  Adminis- 
trator, etc.,  24  Fed.  Rep.,  571.) 

Bank’s  indemnity  to  its  sureties  held  valid. 

11.  The  Pacific  National  Bank  of  Boston  suspended  November  18,  1881,  but,  after 

examination,  resumed  March  18,  1882,  with  the  consent  of  the  Comptroller 
of  the  Currency,  and  continued  to  transact  business  until  May  22,  1882, 
when  it  again  failed.  Between  March  24,  1882,  and  April  28,  1882,  certain 
creditors,  whose  claims  had  been  disputed  and  ])laced  in  a suspense  account, 
attached  the  property  of  tlie  bank,  whereupon  the  bank  gave  bond,  Avith 
the  president  and  a director  as  sureties,  and  the  attachments  were  dis- 
solved. The  bank  transferred  to  the  sureties  ^larch  22,  1882,  a certificate 
of  deposit  for  $100,000  on  another  bank,  which,  on  April  13,  1882,  was 
exchanged  for  other  property.  lleJd,  that  such  transfer  was  not  made 
after  the  commission  of  an  act  of  insolvency  by  the  bank  or  in  contempla- 
tion thereof,  and  Avith  a Auew  to  a preference  or  to  prevent  the  application 
of  the  assets  as  ])rescribed  by  the  liauking  act.  (Price,  Receiver,  v.  Cole- 
man et  al.,  22  Fed.  Rep.,  694.  Reversed  in  Butler  v.  Coleman,  124  U.  8.  721. ) 

12.  Money  placed  in  the  hands  of  the  cashier  of  an  insoU'ent  national  bank  to 

indemnify  him  as  surety  on  an  attachment  bond  is  a trust  fund,  although 
mingled  with  the  bank’s  funds  so  that  it  went  into  the  receiA'^er’.s  hands 
with  the  general  assets;  and  a State  court  has  jurisdiction  to  enter  a 
decree  establishing  it  as  a preferred  claim  against  the  bank.  (Flint  Road 
Cart  Co.  V.  Stephens,  32  Mo.  App.,  341, ) 

Mortgage  or  pledge  for  present  loan  valid. 

13.  A bank,  being  in  an  embarrassed  financial  condition,  received  a loan  of 

money  from  defendant  upon  depositing  with  a certain  commercial  firm  a 
portion  of  its  assets  as  security.  Held,  that  the  fact  that  one  of  the  mem- 
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bers  of  such  iirin  was  president  of  the  bank  did  not  render  the  transaction 
illegal,  and  that  the  bank  could  not  escape  liability  for  such  loan  on  the 
ground  that  the  i)resident  had  no  authority  to  effect  it,  where  it  appeared 
that  it  was  effected  with  the  knowledge  of  the  directors,  and  the  money  was 
received  and  used  by  the  bank.  (Casey  v.  La  Societe  de  Credit  Mobilier 
de  Paris,  2 Woods,  77 ; IN.  13.  C.,  285.) 

14.  The  preference  of  one  creditor  to  another  mentioned  in  section  52  of  the  act  of 

18(34  is  a ]»reference  given  to  an  existing  creditor  for  a preexisting  debt, 
and  does  not  refer  to  a case  where  one  makes  a loan  to  a bank  and  receives 
a concurrent  transfer  of  property  as  security  therefor.  (Casey  v.  La 
Socidte  de  Credit  Mobilier  de  Paris,  1 N.  B.  C.,  285;  2 Woods,  77.) 

15.  Revised  Statutes,  section  5242,  which  prohibits  all  transfers  by  any  national 

banking  association  made  after  the  commission  of  an  act  of  insolvency,  or  in 
contemplation  thereof,  with  the  view  to  a preference  of  one  creditor  over 
another,  is  directed  to  a preference,  not  to  the  giving  of  security  when  a 
debt  is  created;  and  if  the  transaction  be  free  from  fraud  in  fact,  and  is 
intended  merely  to  adequately  i)rotect  a loan  made  at  the  time,  the  cred- 
itor can  retain  pro]>erty  transferred  to  secure  such  a loan  until  the  debt  is 
paid,  though  the  debtor  is  insolvent,  and  the  creditor  has  reason  at  the 
time  to  believe  that  to  be  the  fact.  (Armstrong  v.  Chemical  National 
Bank,  41  Fed.  Rep.,  234.) 

Stockholder’s  mortgage  after  bank’s  failure  void. 

1(3.  Section  2,  act  Congress  June  30,  187(3  (19  Stat.  L.,  03),  provides  that  the  indi- 
vidual liability  of  shareholders  of  an  insolvent  national  bank,  fixed  by 
Revised  Statutes,  section  5151,  “may  l)e  enforced  by  any  creditor  of  such 
association  by  a bill  in  e(iuity  in  the  nature  of  a creditor's  bill,  brought  by 
such  creditor  on  behalf  of  himself  and  all  other  creditors.^’  Held,  that  a 
mortgage  of  all  his  individual  property  executed  by  a cashier  and  stock- 
holder of  such  bank,  after  it  had  closed  its  doors,  to  secure  a depositor, 
amounted  to  a preference,  and  was  void  as  against  the  judgment  recovered 
against  the  cashier  by  the  receiver  under  Revised  Statutes,  section  5151, 
either  in  the  hands  of  the  receiver  or  in  those  of  a purchaser  from  him  for 
value.  (Gatch  v.  Fitch  et  al. ; Sunmau  r.  Catch  et  al.,  34  Fed.  Rej).,  566.) 

What  forbidden  after  insolvency  by  section  5242,  Revised  Statutes. 

17.  To  render  a transfer  by  a national  bank  made  after  an  act  of  insolvency,  or 

in  contemplation  of  insolvency, void  under  section  52  of  the  act  of  1864  (Rev. 
Stat.,  sec.  5242),  it  must  have  been  made  either  with  a view  to  prevent  the 
application  of  the  assets  in  the  manner  prescribed  by  the  national  bank- 
ing act,  or  with  .a  view  to  the  preference  of  one  creditor  to  another. 
(Casey  r.  La  Society  de  Credit  Mobilier  de  Paris,  2 Woods,  77 ; IN.  B.  C., 
285. ) 

18.  Construction  and  application  of  Revised  Statutes,  section  5242,  as  to  trans- 

fers by  insolvent  national  banks.  (National  Bank  v.  Butler,  129  U.  S., 
223.) 

19.  What  motive  is  sufficient  under  Revised  Statutes,  section  5242,  to  invalidate 

a transfer  by  a national  bank.  (Ib.) 

What  are  “ evidences  of  debt  within  section  5242,  Revised  Statutes. 

20.  Notes  given  in  renewal  of  other  notes  held  l)y  a national  bank,  the  original 

notes  not  being  returned  to  the  maker,  are  not  “evidence  of  del)t”  or 
“assets”  within  Revised  Statutes,  section  5242,  declaring  void  all  transfers 
of  “evidence  of  debt”  owing  to  any  national  bank  made  after  insolvency, 
or  in  contemplation  thereof,  to  prevent  the  application  of  the  assets  to 
the  bank,  as  required  by  law,  or  with  a view  to  prefer  creditors.  (First 
National  Bank  of  Decatur  v.  Johnston,  11  So.,  690;  97  Ala.,  655.) 

Valid  transfers  between  banks  after  insolvency  of  one. 

21.  The  Pacific  Bank  of  Boston,  not  being  a member  of  the  clearing  house,  used 

to  deposit  with  the  Security  Bank  all  checks  received  by  it  to  be  collected 
through  the  clearing  house,  and  was  credited  by  the  latter  bank  as  a de- 
positor. The  directors  of  the  Pacihc  Bank  having  one  Saturday,  after 
closing,  <letermined  to  go  into  liquidation,  dispatched  a committeeto  Wash- 
ington to  confer  with  the  Comptroller  of  the  Currency  as  to  the  apiioint- 
ment  of  a receiver.  The  ajipointment  was  made  about  10  a.  m.  on  Monday. 
Monday  morning  the  cashier  of  the  Pacific  Bank  sent  the  checks  and  drafts 
received  by  mail  to  the  Security  Bank,  and  with  them  his  check  for  the 
whole  amount  of  the  bank’s  dejiosits,  for  which  he  received  a negotiable 
certilicate  of  deposit  of  the  Security  Bank.  The  latter  at  the  time  held 
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the  Pacific  Bank’s  negotiable  certificate  of  deposit.  The  transaction 
occurred  about  9.30  a.  m.,  when  no  officer  of  the  Security  Bank  knew  or 
suspected  that  the  Pacific  Bank  was  insolvent.  Held,  that  the  cashier 
must  have  presumed  that  the  Security  Bank  still  held  its  certificate  of  de- 
posit, and  that  in  sending  to  it  the  checks  and  drafts  he  was  making  a 
transfer  wdiich  necessarily  gave  a preiereuce  and  was  void  under  section 
5242,  Revised  Statutes,  and  the  Security  Bank  therefore  could  not  set  off 
the  Pacific  Bank’s  certificate  of  deposit  against  its  own.  (National  Security 
[ ' Bank  r.  Butler,  129  U.  S.,  223;  3 N.  B.  C.,  320.) 

" 22.  Defendant  deposited  in  bank  a draft  drawn  on  its  New  York  correspondent, 

having  theretofore  slightly  overdrawn  its  account.  The  draft  was  passed 
to  defendant’s  credit  and  checked  against.  On  suspension  of  the  bank 

I defendant  stopped  payment  of  the  draft  by  telegram,  whereupon  plaintiff 

sued  as  receiv^er  to  recover  on  the  draft.  Held,  that  he  was  entitled  to 
recover  only  the  amount  due  the  bank  after  charging  back  the  draft. 

I (Stapylton  v.  Cie.  des  Phosphates  de  France,  88  Fed.  Rep.,  53.) 

! 23.  Where  a savings  bank,  although  it  has  officers  of  its  own,  is  exclusively  man- 

aged by  the  officers  of  a national  bank  to  which  it  is  indebted,  a transfer 
of  collaterals  and  money  from  the  savings  bank  to  the  national  bank,  when 
the  former  is  insolvent  and  on  the  verge  of  suspension,  is  an  illegal  prefer- 
ence of  the  de  facto  officers  of  a corporation.  (Slack  v.  Northwestern  Nat. 
Bank  of  Superior,  2 Banking  Cases,  66.) 

(Bank’s  lien  on  proceeds  of  collection. 

24.  Section  5242,  Revised  Statutes,  does  not  prohibit  a bank  which  has  in  good 

faith  accepted  the  draft  of  a national  bank  the  day  before  the  latter  s insol- 
vency, and  afterwards  paid  the  same,  from  applying  the  proceeds  of  col- 
lections made  by  it  on  paper  in  its  hands  belonging  to  the  insolvent  bank 
to  the  payment  of  the  draft,  since  its  lieu  on  such  collections  I'uns  from 
the  date  of  the  acceptance.  (In  re  Armstrong,  41  Fed.  Rep.,  381.) 

I Fraudulent  payments  after  insolvency. 

25.  A director  of  the  M.  S.  bank  who  was  also  the  president  of  a bridge  com]iany, 

when  he  had  acquired  as  such  director  the  knowledge  that  such  bank  was 
in  imminent  danger  of  insolvency  and  would  be  closed  the  following  day, 
and  that  the  St.  N.  bank,  as  the  agent  of  the  INI.  S.  bank  at  the  latter  s 
clearing  house,  had  in  its  possession  a large  amount  of  the  latter  s securi- 
ties, and  was  responsible  for  all  checks  of  the  M.  S.  bank  that  would  be 
presented  at  the  clearing  house  on  the  next  morning,  signed  as  president 
of  the  bridge  company  a check  upon  the  JM.  S.bank  for  the  amount  owing 
by  the  latter  to  the  bridge  company,  and  had  it  passed  through  the  clear- 
ing house  on  the  next  day,  thereby  effecting  a transfer  of  such  amount 
from  the  M.  S.  bank  to  the  bridge  company.  Held,  that  such  transfer  was 
an  invalid  preference  under  section  48  of  the  stock  corporation  law  of  New 
York.  (O’Brien  et  al.  v.  East  River  Bridge  Company,  1 Banking  Cases, 
615.) 

LWhen  payment  after  insolvency  valid. 

26.  In  an  action  by  the  receiver  of  a national  bank  to  recover  back  payments 

alleged  to  have  been  made  by  the  bank  in  violation  of  the  provision  of  the 
national  banking  act  (section  5242),  declaring  void  all  transfers  of  securities 
and  payments  made  by  a bank  organized  under  it,  after  the  commission 
of  an  act  of  insolven(;y,  or  m contemplation  thereof,  made  with  a view  to 
prevent  the  ap]»lication  of  its.  assets,”  as  prescribed  by  the  act,  these  facts 
were  found:  Defendant  held  three  certificates  of  deposit  issued  by  the 
bank,  drawing  6 per  cent  interest;  its  cashier,  for  the  reason  alleged  by 
him  that  the  directors  did  not  like  his  paying  so  large  a rate  of  interest, 
voluntarily  paid  two  of  them,  mostly  by  transferring  to  defendant  nego- 
tiable paper.  The  third  certificate  was  paid  on  presentation.  The  bank 
at  the  time  of  these  payments  was  in  fact  insolvent  and  had  been  for  years, 
but  this  was  known  only  to  the  cashier;  it  was  in  good  credit  and  had 
committed  no  act  of  insoivency,  and  paid  all  its  obligations  as  they  became 
due  or  were  demanded  for  six  weeks  after  the  last  of  said  iiayments  was 
made:  Held,  that  the  complaint  was  projierly  dismissed,  as  plaintiff  failed 
to  show  that  the  payments  were  made  in  contemplation  of  insolvency,  or 
to  prevent  the  application  of  the  liank’s  assets  as  prescribed  by  the  act. 
(Hayes,  Receiver,  r.  Beardsley,  136  N.  Y.,  299.) 

27.  The  insolvency  of  the  bank  Avas  so  concealed  by  the  cashier  that  none  of  its 

directors  iiad  any  suspicion  thereof,  and  it  was  not  discovered  by  the  bank 
examiner : Held,  that  under  the  circumstances  the  fact  that  defendant  Avas 
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When  payment  after  insolvency  valid— Continued. 

:i  director  did  not  as  matter  of  law  charge  him  with  liability  for  the  pay. 
ments  made  to  him  ; that,  it  having  been  found  that  he  acted  in  good  faith 
and  in  ignorance  of  any  w rongdoing  or  of  the  bank’s  insolvency,  payments 
made  to  him  w ere  to  l)e  tested  under  said  provisions  like  payments  made  to 
other  creditors.  (Ib.) 

28  A cori)oration  in  failing  circumstances  may,  by  conveyance,  prefer  one 
creditor  to  another  in  discharging  its  obligations,  if  such  preference  is 
made  in  good  faith,  while  the  property  of  the  company  remains  in  its  pos- 
session,  unaffected  by  liens  or  by  ])rocess  of  law.  (Alberger  r.  National 
Bank  of  Commerce,  IMo.  Sup.,  27  S.  W.,  657.) 

29.  A conveyance  of  property  by  a corporation  in  failing  circumstances  to  dis- 

charge its  obligations, "though  constituting  a preference,  is  not  rendered 
fraudulent  because  the  amount  of  property  conveyed  largely  exceeds  the 
debt  thereby  preferred.  (Ib.) 

30.  A conveyance  of  property  by  a corporation  in  failing  circumstances  to  dis- 

charge its  obligations,  though  constituting  a preference,  is  not  invalidated 
by  a general  assignment  made  the  same  day.  (Ib.) 

31.  Where  an  insolvent  debtor,  just  before  making  an  assignment  for  the  beneSt 

of  creditors,  and  after  he  has  determined  to  make  it,  pays  in  cash  an  inter- 
est-l)earing  debt,  not  then  due,  and  the  creditor,  wdthout  notice  of  the 
debtor’s  insolvency,  or  of  his  intention  of  making  an  assignment,  receives 
the  ])ayment  and  surrenders  the  evidence  of  indebtedness,  the  transaction 
does  not  constitute  a preference,  within  the  meaning  of  the  assignment 
law.  (43  111.  App.,  499,  affirmed.  Illinois  Paper  Co.  v.  Northwestern 
National  Bank,  111.  Sup.,  37  N.  E.,  66.) 

When  deposit  of  public  funds  not  preferred. 

32.  Under  Revised  Statutes,  section  5242,  which  forbids  all  preferences  among  the 

creditors  of  insolvimt  national  banks,  a county  whose  money  has  been 
deposited  bj"  the  county  treasurer  in  a national  ban  k that  has  become  insol- 
vent has  no  superior  right  over  other  depositors  in  the  assets  of  the  bank, 
where  it  is  not  shown  tliat  the  identical  funds  deposited  by  the  treasurer 
or  the  proceeds  of  su(*h  funds  have  come  into  the  hands  of  the  receiver. 
(Spokane  County  r.  Clark,  61  Fed.  Rep.,  538.) 

33.  A county  whose  funds  are  de])osited  in  a bank  that  fails  has  no  preference 

over  other  depositors  as  to  the  bank  assets  where  the  identity  of  the  funds 
deposited  by  the  county  has  been  lost.  (San  Diego  County  r.  California 
Natinnal  Bank,  52  Fed.  Rep.,  59,  disapproved.  Multnomah  County  et  al. 
V.  Oregon  National  Bank  et  al.,  61  Fed.  Rep.,  912.) 

Deposits  after  insolvency  preferred. 

34.  A depositor  is  entitled  to  a preference  where  the  deposit  was  made  when  the 

bank  was  hopelessly  insolvent,  which  ffict  was  concealed  by  the  bank ; and 
an  equal  amount  may  be  recovered  from  the  receiver,  who  has  received  the 
specific  money  among  the  general  mass  of  the  bank’s  funds.  (Lake  Erie 
and  Western  Railroad  Company  v.  Indianapolis  National  Bank,  65  Fed. 
Rep.,  690). 

35.  The  fact  that  the  money  was  not  marked,  and,  by  a mingling  with  other 

lunds  of  the  bank,  lost  its  identity,  does  not  affect  the  right  to  recover 
in  full,  if  it  can  be  traced  to  the  vaults  of  the  bank,  and  it  appears  that 
a sum  equivalent  to  it  remained  continuously  therein  until  removed  by 
the  receiver.  (Massey  v.  Fisher,  62  Fed.  Rep.,  958.) 

Lien  of  owner  of  collection. 

36.  Where  a bank  receives  a note  for  collection  and  remittance,  and  did  not 

remit,  and  fails  with  cash  on  hand  less  than  the  amount  of  the  collection, 
the  lien  for  trust  funds  converted  is  limited  to  the  amount  on  hand,  and 
does  not  extend  to  their  assets,  w'here  there  was  no  proof  that  they  w'ere 
obtained  with  the  money  converted.  (Boone  County  National  Bank  i'. 
T.iatimor,  67  Fed.  Rep.,  27.) 

37.  Where  a bank  collected  a certificate  of  deposit  left  with  it  for  collection, 

and  subsequently,  without  paying  over  the  proceeds,  made  an  assignment 
for  the  benefit  of  creditors,  the  assigned  property  is  impressed  with  a 
trust  in  favor  of  the  owner  of  the  collection,  entitling  him,  in  equity, 
to  a priority  over  general  creditors,  (First  National  Bank  r.  Sanford,  62 
Mo.  App.,  394.) 

Owner  of  money  deposited  wrongfully  has  lien. 

38.  Where  a depositor  in  a bank,  known  at  the  time  by  its  otticers  to  be  insol- 

vent, finding  a mistake  in  the  amount  which  he  intended  to  deposit, 
told  the  teller  to  “put  the  money  to  one  side,'’ until  he  returned  from 
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his  office,  and  the  teller  responded,  ^‘All  right,’’  but  iiumediately  mingled 
the  deposit  with  the  other  funds  of  the  bank,  the  deposit  was  impressed 
with  a trust,  and  could  bo  recovered  in  full,  though  not  traceable  directly 
into  the  hands  of  the  assignee.  (In  re  Commercial  Bank,  Ct.  lusolv.,  2 
Ohio  N.  P.,  170.) 

3 39.  An  agreement  between  two  banks,  by  which  one  agrees  to  ‘^handle”  the 
items  of  exchange  and  commercial  jiaper  of  the  other  within  a certain  ter- 
ritory,  crediting  the  amount  ot  such  items  to  the  .account  of  the  other  on 
receipt,  and  under  which  the  sending  l)ank  transmits  such  items  as  col- 
lections, indorsed  payable  to  '“'any  national  or  State  bank,”  with  direc- 
P tions  to  protest  and  return  if  unpaid,  is  an  agreement  for  the  making  of 

collections  only,  and  not  ot  purchase  and  sale  of  the  paper,  and  does  not 
create  the  relation  of  debtor  and  creditor  between  the  two  banks  as  to 
items  received  and  credited,  but  uncollected,  at  the  time  of  the  failure  of 
[ the  receiving  bank;  and  any  such  items,  or  their  ])roceeds,  which  can  be 

identitied  as  having  come  into  the  hands  of  its  receiver,  may  be  recovered 
by  the  sending  bank.  (Richardson  v.  Continental  National  Bank,  94  led. 
Rep.,  450.) 

saims  of  savings  banks  not  preferred. 

J 40.  The  provisions  of  the  New  York  banking  law,  tli.at  debts  due  s.avings  banks 
[ by  an  insolvent  bank  shall  be  preferred,  is  repngn.ant  to  Revised  Statutes, 

i sections  5230, 5242,  requiring  tke  assets  of  an  insolvent  national  bank  to  bo 

' distributed  ratably  among  the  creditors,  and  is  therefore  inapplicable  in^ 

the  case  of  a national  bank.  (Davis  v.  Elmira  Savings  Bank,  lOS.Ct.,  502.) 

fhen  deceived  depositor  not  allowed  preference. 

ji  41.  "Where  a general  depositor  presented  his  check  to  a bank,  accompanied  with 
; a demand  for  payment,  but  by  reason  of  the  false  representations  ot  the 

; president  as  to  the  solvency  of  the  bank  was  induced  to  withdraw  said 

1 check  and  to  allow  his  money  to  remain  in  the  bank,  he  can  not,  as  a 

^ preferred  creditor,  maintain  a bill  to  recover  the  amount  ot  said  check 

against  a receiver  ap]»ointed  after  the  bank  was  declared  insolvent. 

! ( Venner  v.  Cox,  Tenn.  Ch.  Apj).,  35  S.  W.,  769.) 

|oecial  depositor  has  preference. 

2 42.  Where  the  treasurer  and  tax  collector  of  a county,  without  .authority  of  law, 

deposit  county  moneys  in  a b.ank,  and  receive  certiticates  of  deposit 
marked  Special,”  the  title  to  the  moneys  does  not  p.ass,  although  there  is 
no  agreement  that  the  identical  bills  shall  be  returned,  and  they  are  mixed 
I with  the  bank’s  general  funds,  and  the  ccmuty  is  entitled  to  recover  an 

f equal  amount  from  a receiver  of  the  bank  prior  to  the  payment  of  the  gen- 

eral depositors.  (San  Diego  County  v.  California  National  Bank,  C.  C., 
52  Fed.  Rep.,  59.) 

I 43.  Plaintiff,  under  an  agreement  with  a bank,  deposited  with  it  $2,()(X)  to  secure 
the  bank  and  the  sureties  it  might  procure  from  liability  .as  bail,  and 
received  a receipt  reciting  the  deposit,  and  that  it  was  payable  on  return 
of  the  certificate  .and  release  from  liability  on  bail  bond.  The  money, 

■ without  the  consent  of  plaintiff,  went  into  the  bank  vault  through  the 

regular  channels.  Held,  that  the  deposit  was  special,  and  therefore,  on 
i the  insol veney  of  the  bank,  plaintiff  did  not  stand  merely  in  the  same 

' position  as  the  general  creditors  of  the  bank.  (Anderson  v.  Pacilie  Bank, 

’ Cal.,  44  P.,  1063.) 

Ividends,  when  part  of  claim  secured  by  mortgage. 

44.  Where  a claim  proved  against  the  estate  of  an  insolvent  consists  of  two  items, 
one  of  which  is  secured  by  mortgage,  and  is  afterwards  paid  in  full  out  of 
I the  proceeds  of  the  mortgaged  property,  it  is  error  after  such  payment  to 

order  th.at  the  claimant  be  paid  dividemls  proportioned  to  his  entire  claim 
as  proved,  instead  of  to  the  residue  of  his  claim.  (In  re  Bates,  9 N.  E., 
257:  118  111.,  524,  distinguished.  First  Nation.al  Bank  r.  Commerci.al 
National  Bank,  111.  Sup.,  37  N.  E.,  1019.  j 

llThen  payment  by  third  person  invalid. 

i 45.  The  directors  of  an  insolvent  corporation,  being  liable  as  indorsers  upon  cer- 
' tain  indebtedness  owing  to  a bank,  transferred  the  pro])erty  and  assets  of 
the  corporation  to  one  of  their  number,  who  .assumed  all  the  debts,  and 
agreed  to  pay  the  same  in  eighteen  months.  The  assignee  sold  a ])ortion 
of  such  assets  to  E.,  who  gave  the  bank  a note  for  the  purchase  price, 
\ secured  by  mortgage  on  the  property,  and  the  amount  of  the  note  was  ered- 
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itcd  upon  the  debt  due  to  the  hank  by  the  corporation.  Held,  that  th« 
transaction  was  fraudulent  and  void  as  to  other  creditors.  (Berney  National 
Bank  v.  Guyou.  A.la.,  20  So.,  520.) 

Lien  of  attachment. 

46.  Though  a cor]»oration  is  insolvent,  a creditor  not  connected  with  the  cor. 

poration  may  obtain  ])reference,  before  a court  of  equity  obtains  jurisdic- 
tion  over  it  for  winding  up  its  affairs,  by  attaching  the  property  of  the 
corporation,  though  ho  is  advised  so  to  do  by  a director  of  the  corpora- 
tion. (La  firande  Butter  Tub  Co.  r.  National  Bank  of  Commerce,  Mo.  Sup. 
26  S.  W.,  710.) 

47.  A check  drawn  prior  to,  tliough  not  i)resented  until  after,  the  creation  of  an 

attachment  lien  u])on  the  deposit,  has  priority  over  the  attachment.  (Win- 
Chester  Bank  v.  Clark  County  National  Bank,  51  S.  W.  Rep.,  315.) 

Rights  of  owner  of  claim  impressed  with  trust. 

48.  The  rule  permitting  the  owner  of  a fund,  which  has  been  misappropriated  by 

one  who  held  it  in  trust  or  for  a specific  ])urpose,  to  follow  the  trust  prop- 
erty in  the  hands  of  the  trustee,  or  of  a receiver,  in  case  of  insolvency,  does 
not  extend  beyond  permitting  such  owner  to  pursue  the  fund  in  kind,  or 
in  specific  property  into  which  it  has  been  converted,  or,  if  the  fund  has 
been  mingled  with  the  trustee’s  other  property,  to  establish  a charge  on 
the  mass  of  such  property  for  the  amount  of  such  fund,  and  it  does  not 
give  to  the  owner  of  such  fund  any  rights,  in  preference  to  other  creditors 
of  the  trustee,  in  property  into  which  the  trust  fund  has  in  no  way  entered. 
(Bank  v.  Latimer,  67  Fed.  Rep.,  27,  reaffirmed.  Metropolitan  National  Bank 
of  Kansas  City,  Mo.,  v.  Campbell  Commission  Co.,  77  Fed.  Rep.,  705.) 

When  sale  of  drafts  after  insolvency  not  a preference. 

49.  Baldwin,  one  of  the  executors  and  the  general  financial  manager  and  cus- 

todian of  the  securities  of  an  estate,  and  also  the  cashier  of  a national 
bank,  purchased  four  accepted  bills  of  exchange.  To  pay  for  them,  he 
drew  his  check  as  executor  on  the  deposit  in  the  bank  to  the  credit  of  the 
estate,  and  placed  in  the  box  containing  the  papers  of  the  estate,  usually 
kept  in  the  cashier’s  desk  in  the  bank,  the  drafts,  with  this  memorandum 
attached:  ^‘Est.  W.  James,  loan  $25,000,  Oct.  26th,  1881,  C.  Nugent  & Co.” 
The  proceeds  of  the  drafts  were  applied  to  the  drawer’s  indebtedness  to 
the  bank.  The  bank  failed,  and  the  defendant  was  appointed  receiver. 
He  gave  to  the  executors  the  box  and  all  its  contents  except  the  drafts, 
which  he  kept,  claiming  that  they  were  the  assets  of  the  bank.  He 
refused  to  deliver  them  on  demand,  and  collected  them  at  maturity,  but 
kept  the  proceeds  separate.  Held,  that  Baldwin,  in  the  purchase  of  the 
drafts,  acted  as  agent  of  the  drawers,  and  as  executor  and  not  as  cashier, 
and  though  Baldwin  knew  at  the  time  that  the  bank  was  insolvent,  yet 
the  transaction  being  a bona  tide  purchase  and  not  a plan  to  secure  pref- 
erence of  the  estate  over  other  depositors,  was  not  in  violation  of  section 
5242  of  the  Revised  .Statutes  of  the  United  States,  which  forbids  the 
transfer  of  any  l)ills  of  exchange,  etc.,  owing  to  any  national  bank 
* * after  the  commission  of  any  act  of  insolvency  or  in  contempla- 

tion thereof;  and,  further,  that  this  court  has  j urisdiction  to  follow  the 
proceeds  of  the  drafts  as  trust  property  so  long  as  they  are  identifiable, 
and  to  decree  their  payment  to  the  estate.  (Tuttle  v.  Frelinghuysen,  38 
N.  J.  Eq.,  12;  3 N.  B.  C.,  576.) 

When  State  courts  followed. 

50.  This  court  accepts  the  construction  given  to  a State  statute  against  fraud- 

ulent conveyances  by  the  highest  court  of  the  State  as  controlling. 
(Peters  r.  Bain,  Griffin  v.  I’eters,  133  U,  S.,  670,  March  3,  1890.) 

Construction  of  Virginia  statute  as  to  fraudulent  conveyances. 

51.  It  is  settled  law  in  Virginia  that  an  assignment  by  a debtor  for  the  benefit  of 

creditors  will  not  be  declared  void,  as  given  ‘‘with  intent  to  delay,  hinder, 
or  defraud  creditors,  purchasers,”  etc.,  unless  such  an  inference  is  so  irre- 
sistible as  to  preclude  any  other ; that  tlie  fact  that  creditors  may  be  delayed 
or  hindered  is  not  of  itself  sufficient  to  vacate  the  instrument,  and  that  one 
creditor  may  bo  preferred  over  another.  (Peters  r.  Bain,  Griffin  v.  Peters, 
133  r.  S.,  670,  March  3,  1890.) 

52.  When  an  assignment  for  the  benefit  of  partnership  and  individual  creditors 

includes  all  the  property  of  the  grantors  as  partners  and  individually,  i* 
should  be  construed  distributively,  partnership  assets  being  applie<l  totbe 
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payment  of  partnersliij^  debts  and  individual  assets  to  individual  liabili- 
ties. (Ib.) 

53.  As  respects  fraud  in  law,  as  distinguished  from  fraud  in  fact,  in  a conveyance, 
if  that  which  is  invalid  can  be  separated  from  that  which  is  valid  without 
defeating  the  general  intent,  the  maxim  “Void  in  i)art,  void  in  toto”  does 
not  necessarily  apply,  but  the  instrument  may  bo  sustained  notwithstand- 
ing the  invalidity  of  a particular  provision.  (lb.) 

, 54.  An  assignment  for  the  benetit  of  creditors,  with  preferences,  authorized  the 
trustees  to  “make  sale  of  the  real  and  other  personal  estate  hereby  con- 
veyed, at  public  auction  or  private  sale,  at  such  time  or  times,  and  place 
or  places,  and  after  such  notice  as  to  them  shall  seem  best,  and  they  may 
make  sueh  sale  upon  such  terms  and  conditions  as  to  them  shall  seem  best, 
except  that  at  any  sale  of  said  proi)erty,  real  or  personal,  at  jiublic  auction, 
any  creditor  secured  by  this  deed  in  the  second  class  above  enumerated 
shall  have  the  right  to  purchase  any  part  or  ])arcel  of  said  property  so  sold, 
and  i)ay  the  said  trustees  therefor,  at  its  full  face  value,  the  amount  found 
due  such  purchaser  secured  by  this  deed,  or  so  much  thereof  as  may  be 
necessary  to  enable  such  creditor  to  complete  the  payment  of  his  purchase 
money,  and  to  enable  as  many  creditors  as  possible  to  become  bidders  on 
these  terms,  the  said  trustees  may  have  the  real  estate  hereby  conveyed, 
or  any  part  thereof,  laid  off  into  lots  or  parcels,  as  they  may  think  best.’’ 
Held,  that  the  deed  was  not  A^oid  in  law  because  of  the  insertion  of  this 
provision.  (Ib.) 

i'  55.  The  individual  members  of  a private  banking  house,  who  were  also  the  con- 
trolling directors  in  a national  bank,  made  an  assignment  of  their  property 
for  the  benefit  of  creditors,  which  assignment  was  assailed  as  fraudulent 
in  several  matters,  among  which  were  alleged  frauds  upon  the  national 
bank,  and  frauds  ujion  their  own  depositors  previous  to  the  assignment. 
Held,  that  violations  of  their  fiduciary  relations  to  the  bank,  or  their 
treatment  of  their  own  depositors,  did  not  render  the  assignment  of  all 
their  property  for  the  benetit  of  their  creditors  fraudulent  for  that 
reason,  (lb.) 

56.  The  knowledge  by  a director  and  stockholder  in  a national  bank  that  the 
bank  is  insolvent  does  not  invalidate  an  assignment  of  all  his  property  for 
the  benefit  of  his  creditors,  with  jAreferences  made  with  such  knowledge. 
(Ib.) 

, 57.  The  court  below  was  right  in  finding  no  evidence  in  this  case  of  a fraudulent 
intent  on  the  part  of  the  firm  or  either  of  its  members  to  hinder  and  delay 
their  ereditors.  (Ib.) 

i 58.  The  individual  partners  in  a private  bank  were  also  directors  in  a national 
bank,  and  by  reason  of  their  position  became  possessed  of  a large  part  of 
the  means  of  the  national  bank,  which  they  iised  in  their  own  business. 
They  assigned  all  their  property  to  trustees  for  the  benefit  of  their  cred- 
itors. The  national  bank  also  suspended,  and  went  into  the  hands  of  a 
receiver.  Held,  ( 1)  that  the  receiver  was  entitled  to  the  surrender  of  such 
of  the  property  as  had  been  actually  purchased  with  the  moneys  of  the 
bank  as  he  might  elect,  but  that  purchases  made  and  paid  for  out  of  the 
general  mass  could  not  bo  claimed  by  the  receiver  unless  it  could  bo  shown 
that  moneys  of  the  bank  in  the  general  fund  at  the  time  of  the  juirchaso 
were  appropriated  for  that  purpose ; (2)  that  the  receiver  was  not  estop])ed 
by  such  election  and  taking  from  receiving  the  full  benefit  of  the  deed  of 
trust  in  favor  of  the  national  bank.  (Ib.) 

, 59.  In  Virginia,  trustees  and  beneficiaries  in  a deed  of  trust  to  secure  bona  fide 
debts  occupy  the  position  of  purchasers  for  a valuable  consideration.  (Ib.) 

60.  When  the  counsel  of  an  insolvent  debtor  draws  an  assignment  of  his  client’s 
property  to  himself  as  trustee  for  the  benefit  of  creditors,  he  may  be  pre- 
sumed to  have  had  knowledge  of  the  dealings  of  the  insolvent  with  his 
creditors.  (Ib.) 

t 61.  Under  the  circumstances  of  this  case  a decree  directing  the  payment  of  the 
costs  of  suit  out  of  the  trust  fund  is  correct.  (Ib.) 

62.  Under  the  laws  of  Virginia  as  the^^  existed  in  1896,  a debtor,  although  insol- 
vent, had  the  right  to  prefer  certain  creditors,  if  done  in  good  taith  and 
for  a valid  consideration,  and  such  ]>references  are  not  invalid  because  they 
operate  to  hinder  and  delay  other  creditors.  (Kempet  al.  v.  Nat.  Rank  of 
the  Republic  of  New  York,  3 Banking  Cases,  652.) 

iistruction  of  Massachusetts  statute  as  to  fraudulent  conveyances. 

< 63.  The  provisions  of  sections  96  and  98  of  chapter  157  of  the  public  statutes  of  Mas- 
sachusetts, invalidating  preferences  made  by  insolvent  debtors  and  assign- 
ments or  transfers  made  in  contemplation  of  insolvency,  do  not  conllict  with 
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the  i)rovi8ioii8  contained  in  Revised  Statutes,  sections  5130  and  5137,  relat- 
iuw  to  national  banks  and  to  mortgages  of  real  estate  made  to  them  in  good 
farth  by  way  of  security  for  debts  previously  contracted,  and  are  valid  when 
applied  to  claims  of  such  banks  against  insolvent  debtors.  National  Rank 
r Commonwealth  (9  Wall.,  353)  aflirmed  to  the  point  that  it  is  only  when  a 
State  law  incai)acitates  a national  bank  from  discharging  its  duties  to  the 
Covernment  that  it  becomes  unconstitutional ; and  Davis  r.  Elmira  Savings 
Rank  (161  LI.  S.,  275)  aftiruied  to  the  point  that  national  banks  are  iustrn- 
mentalities  of  the  Federal  Covernment,  created  for  a public  purpose,  and 
as  such  necessarily  subject  to  the  paramount  authority  of  the  United 
States,  and  the  two  distinct  propositions  held  to  be  harmonious.  (McClel- 
lan r.  Chi])mau,  161  U.  S.,  317.) 

Receiver’s  suit  to  recover  assets. 

61.  The  complaint  in  an  action  to  recover  the  value  of  certain  notes  alleged  to 
have  been  the  property  ol  a bank  ot  which  plaintitt  was  a receiver,  and  to 
have  been  wrongfully  converted  by  defendant,  contained  two  counts. 
The  first  charged  that  an  officer  of  plaintiffs  bank  surreptitiously  took 
these  notes  from  its  vaults  and  delivered  them  to  defendant,  which  took 
with  knowledge,  etc.;  the  second  charged  that  plaiutitFs  bank,  in  con- 
templation of  insolvency,  and  wdth  a view  to  prevent  the  application  of 
these  assets  in  the  way  prescribed  by  law,  transferred  them  to  defendant. 
//eld,  that  a demurrer  on  the  ground  of  a misjoinder  of  causes  of  action 
would  not  lie,  the  two  counts  in  reality  stating  but  one  cause  of  action. 
(Brown  i\  Carbonate  Rank  of  Leadville,  31  Fed.  Rep.,  u6.) 

65.  The  lirst  count  states  clearly  and  distinctly  what  would  be  tantamount  to 

the  common-law  action  of  trover,  and  does  not  attempt  to  unite  that  form 
of  action  wdth  one  under  Revised  Statutes,  United  States,  section  5212, 
declaring  void  all  preferences  made  by  a national  bank  after  or  in  con- 
templation of  insolvency.  (Ib.) 

66.  The  allegation  in  the  second  count  of  the  complaint — that  plaintiff’s  bank, 

after  having  refused  to  pay  its  circulating  notes  and  suspended  payment 
to  its  creditors,  and,  being  in  default  and  in  contemplation  of  insolvency, 
assigned  and  transferred  certain  notes  to  defendant,  with  a view  to  pre- 
vent the  apjilicatiou  of  its  assets  among  its  creditors  in  the  manner  pro- 
vided by  law — is  not  open  to  objection  as  stating  merely  conclusions  of 
law.  (lb.) 

Payment  by  mail,  when  title  passes. 

67.  When  a national  bank  indebted  to  another  bank  makes  remittances  to  it  by 

mail  in  the  ordinary  course  of  business,  title  thereto  glasses  when  the  letter 
is  placed  in  the  mails;  so  that,  if  made  in  good  faith,  not  after  an  act  of 
insolvency,  or  in  contemplation  thereof,  and  innocently  received  by  the 
creditor,  the  latter  may  apply  them  to  cancel  the  indebtedness,  though 
the  remitting  bank  in  fact  fails  before  they  are  received.  (Hayden  v. 
Chemical  Nat.  Rank  of  New  York,  84  Fed.  Rep.,  874;  174  U.  S.  Rep.,  610.) 

68.  The  C.  bank,  in  the  usual  course  of  business  between  the  two  banks,  at  a 

time  when  it  was  largely  indebted  to  the  defendant  bank  on  account  ot 
such  business,  mailed  to  the  defendant  bank  certain  checks  and  remit- 
tances, Avhich  did  not  reach  the  latter  until  the  bank  examiner  had  taken 
possession  of  the  assets  of  the  C.  bank.  Reid,  that  such  mailing  was  a 
delivery  to  the  defendant  bank,  whose  property  in  such  checks  and  remit- 
tances w'^as  not  destroyed  or  impaired  by  a subsequent  act  of  insolvency 
on  the  part  of  the  C.  bank.  (McDonald  v.  Chemical  Nat.  Bank,  1 Banking 
Cases,  657.) 

Preference  of  bank  as  creditor  of  individual. 

69.  A liank  holding  a large  portion  of  the  stock  of  a bank  indebted  to  it,  as 

.security  for  the  debt,  is  entitled  to  use  its  iniluence  to  induce  the  corpora- 
tion to  sell  its  effects  and  apply  the  proceeds  to  the  extinguishment  of 
such  del)t,  a private  corporation  having,  as  a general  rule,  the  same  power 
to  prefer  creditors  as  tha  t jtossessed  by  an  individual.  (Nat.  Bank  of  Com- 
merce in  Denver  v,  Allen  et  ak,  1 Banking  Cases,  53.) 

70.  Where  an  insolvent  debtor  deposited  in  bank  an  amount  almost  exactly  equal 

to  the  amount  of  a note  which  the  bank  held  against  him,  and  the  deposit 
was  applied  by  the  bank  to  the  ]>ayment  of  the  note,  and  making  the 
deposit  was,  in  etfect,  a payment  to  the  bank,  and  therefore  an  act  ot 
preference,  under  the  statute,  as  no  inquiry  Avas  ever  thereafter  made 
by  the  debtor  as  to  the  deposit,  and  he  must  have  known  when  he  made 
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it  that  tlie  hank  was  koniid  in  law  to  apply  it  to  the  payment  of  the 
, note  or  release  the  surety  therein,  (Mt.  Sterling  Nat.  Bank  v.  Priest  et  ah, 

j 64  S.  W.  Rep.,  972;  4 Banking  Cases,  41.) 

jiVhen  Federal  question  not  presented. 

t 71.  An  action  between  a receiver  of  an  insolvent  national  bank  and  a depositor 
j does  not  present  a Federal  question  under  Revised  Statutes,  section  5242, 

I avoiding  preferences  to  creditors  of  such  an  insolvent  bank.  (Tehan  v, 

, First  National  Bank  et  ah,  39  Fed.  Rep.,  577.) 


f PREFERRED  CLAIMS. 

! [Cross  references:  Collections;  Deposits;  Insolvent  banks;  Lien;  Offset;  Preference.] 

ejection  3466  does  not  apply  to  insolvent  national  banks. 

1.  Section  3466,  which  gives  the  United  States  a priority  for  all  claims  it  has 

against  insolvent  debtors,  does  not  a]>ply  to  the  case  of  an  insolvent 
national  banking  association.  (Cook  County  National  Bank  v.  United 
States,  107  U.  S.,  445.) 

iVhen  claim  of  United  States  is  preferred. 

2.  The,  United  States  Government  has  a priority  over  other  creditors  on  the 

pro  )eeds  of  the  sale  of  bonds  deposited  as  security  for  the  circulation  of 

I national-bank  bills,  as  well  as  a prior  claim  in  the  distribution  of  the  bank 

assets,  for  the  payment  of  the  claims  of  the  Government  against  such  bank, 
and  maj’^  ‘^pply  proceeds  of  such  assets  to  the  payment  pro  tantoof  its 
claim  for  postal  funds  and  money-order  funds  deposited  in  such  bank  by 
the  postmaster.  (United  States  v.  Cook  County  Nat.  Bank,  2 N.  B.  C.,  128.) 

i*To  banker’s  lien  on  special  deposit, 

3.  A banker’s  lien  for  the  amount  of  the  balance  of  its  general  account  does 
not  exist  when  the  securities  have  been  deposited  with  the  bank  for  a 
special  purpose  or  for  the  jiayment  of  a particular  loan.  (Cook  County 
Nat.  Bank  v.  United  States,  107  U.  S.,  445.) 

Olaim  of  general  depositor  not  preferred. 

4.  The  owner  ol’a  sum  of  money  on  a general  deposit  in  a bank  at  the  time  of 
its  failure  is  not  entitled  to  a preferred  claim  against  the  assets  in  the 
hands  of  its  receiver.  (Schmellingr.  State  et  al.,  1 Banking  Cases,  670.) 

Oeposits  preferred  when  impressed  with  trust.  (See  Collections.) 

5.  Where  an  insolvent  association  receives  a deposit  a short  time  before  clos- 
ing its  doors,  its  officers  knowing  of  the  insolvency  at  the  time,  the 
I receipt  of  such  deposit  is  a fraud  upon  the  depositor,  and  no  title  passes 

to  the  association,  and  therefoie  the  depositor  may  reclaim  the  whole 
amount  of  the  deiiosit;  and  as  he  claims  under  his  original  title,  and  not 
under  a transfer  from  the  association,  such  reclamation  does  not  amount 
to  a ])refereuce.  (Cragie  et  al.  v.  Hadley,  99  N.  Y.,  131.) 

6.  Certain  checks  marked  “ For  deposit’’  were  deposited  in  a bank  at  a quarter 
to  3 on  Saturday,  and  credit  was  immediately  given  for  the  amount  thereof 
on  the  pass  book.  The  bank  closed  at  3,  and  the  next  day  was  declared 
insolvent,  with  the  checks  still  in  its  hands.  It  was  the  bunk’s  custom,  at 
the  close  of  each  day’s  business,  to  balance  its  books,  crediting  depositors 
with  the  amount  of  their  checks,  and  if  a check  was  subsequently  returned 
unpaid  from  the  clearing  house  it  was  charged  off  to  the  depositors.  The 
depositor  in  this  instance  did  not  know  of  this  custom.  He  had  made 
deposits  with  the  bank  for  several  years  without  any  special  arrangement, 
and  had  never  drawn  against  uncollected  checks,  except  by  particular 
understanding.  Held,  that  on  these  facts  title  had  passed  to  the  bank  so 
as  to  create  the  relation  of  debtor  and  creditor.  (City  of  Somerville  v. 
Beal,  Receiver,  49  Fed.  Rep.,  790.) 

j 7.  But  where  the  foregoing  facts  were  alleged  in  the  bill,  and  connected  with 
I the  further  allegation  that  at  the  time  the  checks  were  received  the  bank 

was  “irretrievably  insolvent,  and  made  so  by  the  operations  of  the  ])resi- 
dent  and  two  others  of  the  directors,”  and  that  the  depositor  then  believed 
it  to  be  solvent  and  had  no  means  of  knowing  of  its  insolvency,  this  was 
sufficient  to  show  fraud  and  to  render  the  bank  liable  to  return  the  checks 
or  their  proceeds.  (Ib.) 


0<S4  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Deposits  preferred  when  impressed  with  trust— Continued. 

8.  It  was  not  necessary  for  the  bill  to  specifically  allege  that  the  officers  of  the 

hank  had  knowledge  of  its  insolvency,  since  such  knowledge  would  he 
iinj)lied  from  the  allegation  that  the  insolvency  was  caused  by  the  pri'sident 
and  two  directors,  (lb.) 

9.  A city  treasurer  deposited  checks  in  a bank,  indorsed  by  him  “ For  deposit,” 

and  the  checks  were  iinmediately  credited  to  him  on  his  pass  book,  though 
not  in  pursuance  of  any  agreement  to  that  effect.  He  had  been  a depositor 
in  the  bank  for  some  years,  but  had  no  agreement  that  his  checks  should 
bo  treated  as  cash  or  that  he  should  draw  against  them  before  collection. 
The  bank  became  insolvent  before  the  checks  were  collected,  and  their 
l)roceed8  passed  into  the  hands  of  a receiver.  Reid,  that  no  title  passed 
to  the  bank  except  as  a bailee,  and  that  the  depositor  was  entitled  to  the 
proceeds.  (Beal,  Receiver,  v.  City  of  Somerville,  50  Fed.  Rep.,  047.) 

10.  Wlien  a bank  has  become  hoi>ele8sly  insolvent,  and  its  president  knows  that 

it  is  so,  it  is  a fraud  to  receive  deposits  of  checks  from  an  innocent  depos- 
itor, ignorant  of  its  condition,  and  he  can  reclaim  them  or  their  proceeds; 
and  the  i)leadings  in  this  case  are  so  framed  as  to  give  the  plaintiff  in 
error  the  benefit  of  this  principle.  (St.  Louis  and  San  Francisco  Railway 
Company  r.  Johnston,  lo3  U.  S.,  566.) 

11.  Where  money  and  checks  are  unsuspectingly  deposited  in  a bank  which  is 

known  by  its  managing  officer  to  be  hopelessly  insolvent  a few  minutes 
before  closing  hour  on  the  last  day  on  which  it  does  business,  and  the 
checks  are  subseciucntly  collected  by  the  bank’s  clerk,  the  whole  of  the 
deposit  is  charged  with  a trust,  and  an  equal  amount  may  be  recovered 
from  the  receiver,  who  retains  the  specific  money  among  the  general  mass 
of  the  bank's  funds.  (Wasson  i\  Hawkins,  59  Fed.  Rep.,  233.) 

12.  Where  plaintiff  deposits  money  with  the  receiving  teller  of  a bank  a few 

minutes  before  the  bank  closes  its  doors,  to  be  credited  to  his  account,  aud 
the  teller,  not  knowing  of  the  coming  failure,  after  crediting  the  money  in 
plaintiff’s  pass  book,  puts  the  money  and  deposit  ticket  one  side,  and 
before  entry  is  made  in  the  books  of  the  bank  it  closes  its  doors,  and  the 
money  is  by  order  of  the  directors  placed  apart,  aud  in  that  condition 
delivered  to  the  receiver,  plaintiff  can  maintain  replevin  for  the  moneys 
so  deposited.  (Furber  v.  Stephens,  35  Fed.  Rep.,  17.) 

13.  Plaintiffs  deposited,  in  the  usual  course  of  business,  certain  drafts  with  a 

national  bank,  which  were  credited  to  them  on  the  books  of  the  bank  and 
in  their  pass  book,  'fhe  bank  was  at  the  time  irretrievably  insolvent, 
and  its  drafts  had  gone  to  protest  the  day  before;  of  this  its  president,  to 
whom  was  intrusted  its  entire  control  .ond  management,  had  full  knowl- 
edge, aud  presumably  its  other  officers  aud  agents.  The  bank  kept  open 
until  the  usual  hour  of  closing  on  the  day  of  the  deposit,  but  did  not  open 
its  doors  thereafter,  and  went  into  the  hands  of  a receiver.  In  an  action 
to  recover  the  deposit,  held,  that  in  permitting  ])laintifi8  to  make  it,  in 
reliance  upon  the  8ui»posed  solvency  of  the  bank,  a gross  fraud  was  prac- 
ticed upon  the  plaintiffs,  and  they  were  entitled  to  reclaim  the  drafts  or 
their  jiroceeds.  Also,  that  the  riglit  of  plaintiffs  to  make  the  reclamation 
was  not  precluded  by  the  lu'ovisious  of  Revised  Statutes,  sections  5234  and 
5242,  forbidding  all  preferential  payment  or  transfers  by  an  insolvent  bank 
and  providing  for  a ratable  distribution  of  its  assets,  as  plaintiffs  did  not 
claim  under  a transfer  from  the  bank,  but  under  their  original  title,  that 
their  relation  as  creditors  terminnted  when  they  elected  to  rescind  the  con- 
tract implied  when  the  deposit  was  mado,  and  they  were  seeking  simply  to 
reclaim  their  own  property,  and  that  neither  the  receiver  nor  any  creditor 
of  the  bank  had  any  equity  to  have  such  property  applied  in  payment  of  its 
obligations.  (Cra^ie  et  al.  v.  Hadley,  Receiver,  99  N.  Y.,  131.) 

14.  The  owner  of  trust  funds  \vrougfully  invested  by  the  trustee  in  securities 

which  remain  in  his  hands  may  follow  the  same  aud  impress  a trust  on 
the  securities.  (City  of  Spokane  v.  First  National  Bank,  68  Fed.  Rep.,  982.) 

15.  A transaction  by  which  a.  loan  was  to  be  made  through  a bank,  which  was 

to  take  the  security  from  the  borrower  and  draw  on  the  lender  for  the 
money,  held  to  be  not  one  of  banking,  but  of  mere  agency,  which  entitled 
the  lender  to  recover  from  the  receiver  of  the  bank  the  proceeds  of  a draft 
which  he  ])aid  after  the  suspension  of  the  bank,  and  which  came  into  the 
receiver’s  hands.  (Greer  r.  The  Dalles  Nat.  Bank,  C.  C.,  98  Fed.  Rep.,  681.) 

16.  A bank  held  liable  for  public  funds  misappropriated  by  the  treasurer  of  a 

city  park  board,  which  were  deposited  in  such  bank  to  the  credit  of  an 
insolvent  firm  of  which  the  treasurer  was  a member,  and  largely  used  in 
paying  indebtedness  from  the  firm  to  the  bank,  with  the  knowledge  of  its 
ofiicers.  (McNulta  r.  West  Chicago  Bark  Com’rs,  C.  C.  A.,  99  Fed.  Rep., 
900;  West  Chicago  I’ark  Com’rs  v.  McNulta,  ib.) 
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17.  The  amount  of  tlie  draft  collected  hy  defendant’s  correspondent  so  far 

retained  its  identity  as  to  bo  traceable  to  the  hands  of  the  receiver,  and 
the  plaiutilf  has  a preferential  claim  against  the  funds  in  the  hands  of  the 
receiver  for  the  amount  collected  on  the  draft.  (Gnignon  v.  First  Nat. 
Bank  of  Helena  et  ah,  1 Banking  Cases,  290.) 

What  necessary  to  impress  deposit  with  trust. 

18.  A trust  was  not  impressed  upon  funds  de])08ited  on  day  the  bank  closed  its 

doors  in  the  absence  of  proof  that  the  de])osit  had  not  gone  into  the 
general  funds  of  the  bank  aud  lost  its  identity  before  reaching  the 
receiver.  (In  ro  North  River  Bank,  14  N.  Y.,  261.) 

19.  No  knowledge  by  any  of  the  officers  of  a bank  of  its  insolvency  is  sufficient 

to  avoid  transactions  between  the  bank  and  its  customers,  on  the  ground 
of  fraud,  unless  the  evidence  clearly  shows  that  the  directors,  who  rep- 
resent the  corporation,  also  had  such  knowledge.  (Balbach  et  al.  r.  Fre- 
liughuysen,  R’eceiver,  etc.,  15  Fed.  Rep.,  675.) 

20.  Where  complainant  sent  a draft  to  a bank  for  collection,  charged  with  a 

trust  to  pay  the  proceeds  thereof  when  collected  to  complainant,  the  bank 
being  insolvent  at  the  time,  and  its  officers  knew  of  its  insolvency  and 
that  the  bank  would  be  obliged  to  suspend  within  a day  or  two,  and  the 
bank  received  the  draft  of  an  agent  of  the  owner  to  remit  the  proceeds 
thereof,  when  converted  into  a draft  on  another  bank,  to  the  credit  of 
complainant,  but  instead  of  so  remitting  the  proceeds  thereof  it  kept  the 
same,  and  mingled  the  proceeds  of  such  draft  with  its  own  funds.  Held, 
that  such  conversion  by  the  l)auk  was  fraudulent,  but  that  in  an  action 
by  complainant  for  the  recovery  of  such  proceeds  it  is  incumbent  upon 
the  complainant  to  trace  the  fund  misappropriated  into  the  hands  of  the 
receiver  substantially  appointed  for  the  insolvent  bank  before  the  latter 
can  be  charged  with  recognizing  complainant’s  equitable  title  thereto. 
(Illinois  ’frust  and  Savings  Bank  v.  First  National  Bank  and  another. 
Receiver,  etc  , 15  Fed.  Re]>.,  858.) 

21.  A cestui  que  trust  enn  not  follow  his  fund  into  the  hands  of  an  assignee  in 

bankruptcy,  or  of  an  executor  of  such  trustee,  but  must  occui)y  the  posi- 
tion of  a general  creditor  of  the  estate,  unless  he  can  identify  his  fund,  (lb.) 

22.  The  right  to  follow  a trust  fund  ceases  when  the  means  of  ascertainment  and 

identification  fail,  as  where  the  subject-matter  is  turned  into  money  and 
mixed  and  confounded  in  a general  mass  of  property  of  the  same  descrip- 
tion. (Ib.) 

23.  The  right  to  fasten  a special  trust  upon  funds  held  by  a receiver  of  an 

insolvent  bank  in  Iowa  not  having  been  created  by  any  statute  of  that 
State,  but  depending  upon  the  general  princiides  of  law  and  equity 
applicable  to  the  circumstances,  decisions  of  the  supreme  court  of  that 
State  in  relation  thereto,  if  not  in  accord  with  the  decisions  of  the 
Supreme  Court  of  the  United  States  or  the  decided  weight  of  authority, 
do  not  constitute  a rule  of  ])roperty  binding  on  the  Federal  courts. 
Beard  v.  Independent  District  of  Pella  City,  88  Fed.  Rep.,  375,  reversing  83 
Fed.  Rep.,  5.) 

24.  In  order  tliat  a trust  fund  may  constitute  a preferential  claim  against  the 

funds  of  a national  bank  in  the  hands  of  a receiver,  it  must  appear  that 
these  funds  were  actually  augmented  by  the  receipt  of  the  trust  fund. 
And  if  the  trust  fund  was  created  merely  by  a check  on  the  same  bank, 
drawn  by  a general  de]>ositor  in  tavor  ot  the  trustee,  the  amount  ot  which 
was  then  shifted  to  the  latter’s  credit,  there  is  no  right  to  a preference.  (Ib.) 

Claim  not  preferred  when  not  impressed  with  trust. 

25.  The  plaintiff  bank  sent  items  to  another  bank  for  collection,  and  they  were 

collected  V)y  the  latter  bank  bj^  charging  the  accounts  of  certain  of  its 
depositors,  with  their  consent,  and  crediting  plaintitf  therewith,  at  a time 
when  the  collecting  bank  had  no  funds  on  hand,  except  a small  amount, 
not  a dollar  of  which  had  l)een  received  from  the  depositors  owing  the 
collections.  Plaintiff  had  not  received  payment  for  any  portion  of  such 
collection  items  when  the  collecting  bank  became  insolvent  and  assigned. 
Held,  that  plaintiff'  was  not  entitled  to  a preference  over  general  creditors 
on  account  of  such  collections,  it  not  aiipearing  that  the  assets  in  the 
hands  of  the  assignee  had  been  augmented  thereby.  (Midland  Nat.  Bank 
of  Kansas  City  v.  Brightwell,  1 Banking  Cases,  379.) 

26.  Plaintiff’s  sent  a draft  tiO  the  defendant  bank  for  collection.  The  bank  col- 

lected it,  and  issued  its  own  New  York  draft,  payable  to  plaintiffs,  for  the 
amounts  so  collected,  less  exchange,  and  sent  it  to  plaintiff's,  who  accepted 
it  and  forwarded  it  for  collection.  The  latter  draft,  however,  was  not 
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owinj’’  to  the  dcrcndiint  hunk’s  suspension.  JIt'ld,  tliut  the  hunk  was 
u debtor,  and  in^t  u triiste»“,  ol’  plaiutill’s.  (Bowman  v.  First  National 
Bank,  Wash.,  38  P.,211.) 

27.  The  owner  of  property  intrusted  to  another,  by  whom  it  was  misapi)lied,  is 

not  entitled  to  a general  lien  on  the  assets  of  the  trustee  for  the  value  of 
the  property.  (Spokane  County  r.  First  National  Bank,  08  Fed.  Rep,,  979.) 

28.  Plain  titf  bank  sent  a New  York  draft  to  the  C.  hank,  to  be  deposited  to  i)lain- 

titf’s  eredit;  and  the  (■.  bank,  which  was  insolvent,  sent  the  draft  to  the 
N.  bank,  in  New  York,  to  be  deposited  to  its  credit.  The  N.  bank  ai)i)li<‘d 
the  draft  to  reduce  a debt  due  it  by  the  C.  bank,  the  draft  being  paid  by 
the  drawees,  after  some  delay,  under  express  directions  from  plaintiff. 
Held,  that  plaintiff  Avas  net  entitled  to  payment  of  the  amount  of  the 
draft  by  the  receiver  of  the  C.  bank  as  a preferred  claim,  the  amount  of 
the  assets  for  distribution  among  creditors  not  having  been  increased  in 
that  amount  by  the  deposit  of  the  draft.  (City  Bank  of  Hopkinsville  r. 
Blix  kmoie,  75  Fed.  Rep.,  771.) 

29.  The  national  hanks  in  Philadelphia  organized,  for  their  convenience,  a 

chairing-liouso  association,  with  rules  for  its  business,  set  forth  in  detail 
in  the  statement  in  the  opinion.  Among  these  rules,  one  provided  for 
the  dei)Osit  of  securitic's  in  fixed  amounts  by  each  bank  as  collateral  for 
their  daily  settlements,  and  another  for  the  hours  of  the  day  in  Avhich 
settlements  were  to  be  made,  and  the  mode  of  making  exchanges.  The 
Keystone  Bank  made  its  deposit  in  conformity  Avith  the  rule;  but  haA^- 
ing  become  indebted  to  the  clearing  house  by  reason  of  the  receipt  of 
clearing-house  certificates  to  a large  amount,  the  securities  deposited  by 
it  Avere  surrendi'red  and  Avere  redeposited  by  it  as  security  for  the  pay- 
ment of  the  certificates.  In  the  clearing  of  March  19,  1891,  the  Key- 
stone Bank  pre.sented  charges  against  other  banks  to  the  amount  of 
$155,136,41,  and  the  other  banks  presimted  charges  against  it  for  $240,549, 
making  the  Keystone  Bank  a debtor  in  the  clearing  for  $75,359.08.  In 
accordance  with  the  rule,  the  Keystone  Bank,  between  the  hours  of  11 
and  12,  paid  the  $75,000  in  cash,  or  its  equivalent,  and  gave  its  duebill 
to  the  manager  of  the  clearing  house  for  the  fractional  sum  of  $359.08, 
Avhich  Avas  deposited  by  the  manager  and  checked  against  by  him  as 
cash.  In  the  runner’s  exchange  of  that  day  the  Keystone  Bank  owed  a 
balance  of  $23,021.34,  Avhich  balance  it  settled  by  giving  its  duebill  to 
the  manager  for  de^iosit  in  accordance  Avith  the  system  above  stated. 
In  operating  the  clearing  on  fhe  morning  of  March  20,  the  Keystone 
Bank,  through  its  runner,  delivered  to  the  respective  clerks  of  the  various 
banks  packages  containing  claims  held  hy  the  Keystone  Bank  amounting 
to  $70,005.46,  and  the  settling  clerk  of  the  Keystone  Bank  receiA'ed  from 
th(‘ runners  of  the  other  banks  packages  containing  $117,035.21,  leaving 
the  Keystone  Bank  debtor  in  the  clearing  for  $47,029.75.  Tlie  packages 
containing  the  demands  Avhich  the  Keystone  Bank  held  against  other 
banks,  and  Avhich  had  been  deliA^ered  to  the  agent  of  each  of  those  banks, 
Avere  by  them  taken  aAvay  at  the  termination  of  the  clearing.  The 
packages  containing  the  charges  presented  against  the  Keystone  Bank, 
which  in  the  aggregate  amounted  to  $117,035.21,  instead  of  being  taken 
aAvay  by  its  settling  clerk,  Avere,  under  the  arrangement  Avhich  we  haA^e 
stated,  turned  over  by  him  to  the  manager  of  the  clearing  house,  to  be 
retained  until  at  the  hour  named  the  Keystone  Bank  paid  the  balance 
due  by  it.  Before  the  hour  for  making  the  payment,  hoAvever,  the 
Keystone  Bank,  by  order  of  the  Com])trollcr  of  the  Currency,  was 
closed,  and  subsequently  Avas  placed  in  the  hands  of  a receiAmr.  On  the 
failure  of  the  Keystone  to  make  the  payment  of  $47,029.75,  the  committee 
of  the  association  instructed  the  manager  to  call  on  the  banks  by  Avhoni 
claims  had  been  presented  against  the  Keystone  “ to  redeem  the  pack- 
ages against  the  Keystone  Bank.”  The  manager  thereupon  gave  the 
proper  notiiication,  and  the  A'arious  banks  notitied  sent  their  checks 
and  redeemed  the  jiackages  in  question.  Among  the  obligations  for 
.$117,035.21,  hoAvoA'er,  AV’ere  duebills  amounting  to  .$41, 197. .36.  These  due- 
bills  came  from  the  fractional  amounts  arising  by  the  settlement  made  on 
the  morning  of  the  19th,  to  AAut,  $359.08;  for  the  duebill  giA  en  at  the  run- 
ner’s settlement  on  the  morning  of  the  19th,  $23,031.44,  and  for  duebills 
given  to  Amrious  banks  during  the  course  of  business  on  the  19th,  amount- 
ing to  $17,806.84.  Thereupon,  and  as  part  of  the  same  transaction,  the 
manager  paid  Irom  the  $70,005.36,  Avhich,  by  his  settlement  sheet,  appeared 
to  the  credit  of  the  Keystone  as  owing  from  other  banks  to  the  Keystone 
Bank  for  the  checks  surrendered  by  that  bank,  the  amount  of  the  duebills 
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referred  to,  viz,  107.3(5.  This  left  to  tlio  credit  ol  the  Iveystonc  the  sum 
of  $28,808.10,  and  this  amount  Avas  by  the  manager,  acting  under  direc- 
tions of  the  committee  of  the  association,  credited  on  the  loan-c(ntificate 
account  of  the  Keystone  Bank  with  the  association.  In  a suit  l)y  the 
receiver  of  the  hank  to  determine  the  rights  of  the  parties,  held,  (1)  that 
the  claim  of  the  receiver  that  the  Keystone  Bank  was  entitled  to  he  paid 
$70,005.30  of  credit,  irrespective  of  the  outstanding  duehills  which  it  had 
heen  expressly  agreed  between  the  jiarties  Avero  to  he  paid  by  way  of  set- 
off in  the  clearing,  was  Avitlmut  foundation;  (2)  that  the  clearing- house 
association,  having  heen  in  possession  ot  the  $28,808.10  as  the  fiduciary 
agent  of  the  Keystone  Bank,  Avithout  a lien  or  right  upon  it,  its  appropri- 
ation of  the  same  alter  the  insolvency  ot  the  Keystone  Bank  to  the  debt 
owing  for  loan  certificates  was  ohA’iously  a ju’cference  Avithiu  the  inhibi- 
tion of  the  statute  against  preferences  in  the  cases  ol  insolvent  hanks. 
Revised  Statutes,  section  5242.  (Vardlcy  v Philler,  107  U.  S , 314.) 

30.  A deposit  of  public  funds,  on  Avhich,  under  the  law,  interest  nuist  he  paid, 

can  not  he  special  or  in  trust,  and  in  case  of  insolvency  of  the  depositary, 
stands  on  the  same  footing  with  other  demands.  (McNnlta  v.  West  Chi- 
cago Park  Comrs.,  99  Fed.  Rep.,  900;  West  Chicago  Park  Comrs.  r.  Mc- 
Nulta,  ih.) 

Fraudulent  claim  not  impressed  with  trust. 

31.  A creditor  of  an  insolvent  national  hank,  whose  demand  grows  out  of  a 

fraudulent  transaction  perpetrated  by  the  officers  of  the  hank  in  coutem- 
])lation  of  the  immediate  Avrecking  of  their  corporation,  does  not  thereby 
become  entitled  to  a ])reference  over  the  general  creditors  of  the  hank. 
(Citizens'  National  Bank  r.  Dowd,  35  Fed.  Rep.,  340.) 

32.  On  the  22d  and  23d  of  :March  plaintift',  a hank  in  Raleigh,  N.  C.,  receiA^ed  in 

the  ordinary  course  of  business  checks  drawn  on  the  State  National  Bank 
of  that  city,  Avhich,  after  deduction  had  been  made  of  its  checks  received 
by  the  latter  bank,  amounted  to  $17,000.  ^ It  paid  the  same  by  its  checks 
on  a hank  in  New  York.  The  president  of  the  State  National  Bank  knew 
when  he  signed  such  checks  that  they  would  not  he  honored,  and  was  mak- 
ing preparations  to  abscond  Avith  the  assets  of  his  hank.  Held,  that  plain- 
tiff is  not  entitled  to  any  preference  over  other  unsecured  creditors.  (Ib.) 

When  deposit  to  restore  impaired  capital  not  preferred. 

33.  The  Comptroller  having  notified  a national  hank  that  its  capital  was 

impaired,  it  was  agreed  that  it  might  continue  business  on  the  directors  put- 
ting in  $100,000  in  cash  and  retiring  that  amount  of  objectionable  securi- 
ties. That  sum  Avas  contributed ; the  account  being  opened  Avitli  trustees 
appointed  by  the  directors  to  manage  the  fund,  Avith  lull  power  as  far  as 
the  bank  was  concerned,  au<l  to  account  therefor  to  the  contributors  in 
such  manner  as  to  protect  the  cejuities  of  each  indiA'idual  and  the  bank 
in  relation  to  the  bank  and  its  legal  rights.  It  was  understood  betAv^een 
the  trustees  and  the  examiner  that  the  securities  to  be  retired  Avere  to  bo 
designated  by  the  Comptroller  or  examiner,  but  there  Avas  no  such  under- 
stanTling  Avith  the  Comptroller.  The  full  amount  of  objectionable 
securities  had  not  been  selected  and  giA'^en  to  the  trustees  when  the  bank 
Avas  closed,  the  receiver  taking  and  proceeding  to  collect  the  whole  assets. 
Held,  that  the  receiver  was  not  recpiired  to  account  tor  the  balance  ot  the 
$100,000  as  a special  trust  fund,  but  merely  as  a debt.  (Booth  et  al.  v. 
Welles,  42  Fed.  Rep.,  11.) 

What  amounts  to  an  equitable  assignment. 

34.  A draft  giA^en  to  a bank  in  the  ordinary  course  of  business  does  not  consti- 

tute an  e(juitable  assignment  of  the  fund,  nor  is  it  sufficient;  that  draft 
be  drawn  by  l)auk  against  its  reserve  fund  in  another  city  and  given  in 
exchange  for  clearing-house  certilicates  n])on  the  president’s  represen- 
tation that  it  owes  a heavy  debt  at  the  clearing  house,  which  it  is  unable 
to  meet,  and  his  statement  showing  the  amount  of  the  reserve  fund 
against  which  the  draft  Avas  drawn.  (Fourth  Street  National  Bank  r.  Yard- 
ley,  Receiver,  55  Fed.  Rep.,  850.) 

35.  In  a package  of  miscellaneous  bonds  was  the  memorandum  of  the  date, 

amount,  and  time  Avhen  due,  and  also  the  words  “ $0,500  due  Putiiam." 
Held,  that  these  facts  did  not  show  any  equitable  assignment  by  the  bank 
to  the  plaintiff  of  $6,500  worth  of  bonds.  To  constitute  an  equitable 
assignment  of  ])roperty  there  must  be  an  appropriation  or  separation,  and 
the  mere  intent  to  appropriate  is  not  sufficient.  (Putnam  Savings  Bank 
V.  Beal,  54  Fed.  Rep.,  577.) 
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a().  It  is  also  settled  that  a check  drawn  in  the  ordinary  form  does  not,  as  between 
the  maker  and  the  payee,  constitute  an  equitable  assignment  pro  tauto  of 
an  indebtedness  owing  by  the  bank  upon  which  the  check  has  been  drawn, 
and  that  the  mere  giving  and  receipt  of  the  check  does  not  entitle  the 
holder  to  priority  over  general  creditors  in  a fund  received  from  such  bank 
by  an  assignee  under  a general  assignment  made  by  the  debtor  for  the 
beneiit  of  his  creditors.  (Fourth  Street  Nat.  Bank  of  Philadelphia  v.  Yard- 
ley,  105  U.  S.,  034.) 

37.  That  the  owner  of  a chose  in  action  or  of  property  in  the  cu8to<ly  of  another 

may  assign  a part  of  such  rights,  and  that  an  assignment  of  this  nature,  if 
made,  will  be  enforced  in  (‘([uit}",  is  also  settled  doctrineof  this  court.  (Ib.) 

38.  The  Keystone  Bank,  through  its  president,  solicited  the  Fourth  Street  Bank 

to  give  to  the  former  $25,000  of  gold  certiti cates,  for  which  the  Keystone 
Bank  was  to  give  its  check  against  its  reserve  account  in  the  Tradesmen’s 
National  Bank  of  New  York  City.  At  the  same  time  that  this  request  was 
made  the  president  of  the  Keystone  Bank  made  the  further  statement  that 
his  bank  owed  a balance  at  the  clearing  house,  which  it  could  not  meet 
‘^because  its  funds  were  in  the  city  of  New  York,”  and  exhibited  a memo- 
randum showing  the  amount  to  its  credit  with  the  Tradesmen’s  Bank  to 
be  in  the  neighborhood  of  $27,000,  In  reliance  upon  such  representations 
and  the  statements  made,  supported  by  the  memorandum  exhibited,  the 
Fourth  Street  Bank  delivered  to  the  Keystone  Bank  the  certificates 
requested,  and  there  was  delivered  a check  for  $25,000  upon  the  Trades- 
men’s National  Bank  of  New  York.  The  draft  in  question  was  at  once 
forwarded  to  the  city  of  New  York,  and  was  presented  for  payment  at  the 
Tradesmen’s  Bank  on  the  following  morning,  when  payment  was  refused. 
At  the  time  of  presentment  the  Tradesmen’s  Bank  had  to  the  credit  of  the 
Keystone  Bank  $19,725.62  in  cash  and  collection  items  amounting  to 
$7,181.70;  in  all,  $26,907.32.  Of  this  amount,  $18,056.21  had  been  remitted 
by  the  Keystone  Bank  on  the  day  previous.  Held,  (1)  that,  it  being  estab- 
lished that  it  was  the  intention  and  agreement  of  the  i)arties  to  the  trans- 
action that  the  check  drawn  generally  should  be  paid  out  of  a particular 
fund,  such  check,  as  between  the  parties,  is  to  be  treated  as  though  an 
order  for  payment  out  of  the  specific  designated  fund;  (2)  that  as  the 
Fourth  Street  Bank  contracted  and  parted  with  its  money  on  the  faith  of 
the  representations  of  the  Keystone  Bank  that  there  was  to  its  credit  in 
the  Tradesmen’s  Bank  a specific  sum,  and  the  fund  which  came  into  the 
hands  of  its  voluntary  assignee  was  the  fund  as  to  which  the  representa- 
tions were  made,  the  Keystone  Bank  and  its  assignee  were  in  equity 
estopped  from  asserting,  to  the  prejudice  of  the  Fourth  Street  Bank,  that 
the  character  and  condition  of  the  fund  was  otherwise  than  it  was  repre- 
sented to  be.  (Ib.) 

Holder  of  unaccepted  check  has  no  claim. 

39.  As  between  a check  holder  and  the  liauk  upon  which  such  a check  is  drawn, 

it  is  settled  that,  unless  the  check  be  accepted  by  the  bank,  an  action  can 
not  be  maintained  by  the  holder  against  the  bank.  (Fourth  Street  National 
Bank  of  Philadelphia  v.  Yardley,  165  U.  S.,  634.) 

Waiver  of  lien  by  holders  of  preferred  stock. 

40.  Where  stockholder  sholding  preferred  stock,  issued  pursuant  to  code,  article 

23,  section  297,  to  enable  the  company  to  obtain  a loan,  consent,  by  indorse- 
ment on  the  certificate,  to  postpone  their  lien  in  favor  of  any  banks  making 
loans  to^  the  comjiany,  such  banks,  on  the  company  becoming  insolvent, 
are  entitled  to  share  as  unsecured  creditors  on  the  full  amount  of  their 
claims,  and  then  pro  rata  in  the  proceeds  of  the  property,  subject  to  the 
lien  of  the  preferred  stock,  after  deducting  the  percentage  previously 
reeeived  in  common  with  other  creditors.  (Rogers  et  al.  v.  Citizens’ 
Nat.  Bank  et  al.,  49  Atl.  Rep.,  843.) 

PRESIDENT.  {See  Officers.) 

REAL  ESTATE. 

[Cross-refereuces : Mortgage;  Powers.] 

May  purchase  realty  to  secure  previous  debt. 

1.  To  secure  a ]>reexisting  debt  in  good  faith,  a national  bank  may  acquire  title 
to  real  estate  by  direct  conveyance  or  judicial  sale,  although  such  real 
estate  may  be  encumbered.  (Mapes  r.  Scott,  88  111.,  352 ; 2 N.  B.  C.,  228.) 
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2.  A national  bank  may  take  title  to  real  estate  in  discharge  of  previous 

indebtedness.  (Turner  v.  First  National  Bank  of  Madison,  78  Ind.,  19;  3 
N.B.C.,408.) 

May  take  mortgage  to  secure  previous  debt. 

3.  A mortgage  of  real  estate  executed  to  a national  bank  as  security  for  a 

matured  antecedent  loan  is  not  void.  (Warren  v.  De  Witt  County  National 
Bank,  3 Brad  well,  305;  2 N.  B.  C.,  222.) 

4.  A national  bank  can  not  loan  money  on  real- estate  security,  but  after  a 

creditor  has  made  default,  or  after  a loan  has  been  actually  made,  the  bank 
may  take  real-estate  security  therefor,  unless  the  transaction  be  colorable 
for  the  purpose  of  evading  the  statute.  (Merchants’  National  Bank  r. 
Mears,  10  Chicago  Leg.  News,  180;  1 N.  B.  C.,'353.) 

5.  A national  bank  may  take  a mortgage  of  real  estate,  to  secure  an  antecedent 

indebtedness,  at  the  time  of  renewing,  and  under  an  agreement  for  future 
renewals  of  the  notes  evidencing  the  debt.  (Howard  Nat.  Bank  of  Bur- 
lington V.  Loomis,  51  Vt.,  349;  2 N.  B.  C.,  424.) 

6.  National  banks  are  authorized  to  take  mortgages  on  real  estate  in  good  faith 

to  secure  debts  previously  contracted.  A national  bank  extended  the  time 
of  payment  of  indebtedness  at  a usurious  rate  of  interest,  and  took  there- 
for notes  and  a mortgage  made  by  the  debtor  to  a third  person,  the  notes 
being  indorsed  by  the  latter.  Held,  that  the  usury  only  avoided  the  inter- 
est, and  that  to  the  extent  the  debt  was  valid  the  mortgage  was  a bona 
tide  security  and  that  the  bank,  by  becoming  the  owner  of  the  notes, 
acquired  the  equity  in  the  mortgage.  (Allen  v.  The  First  Nat.  Bank  of 
Xenia,  1 N.  B.  C.,  828.) 

May  take  mortgage  for  purchase  price  of  realty  sold. 

7.  Where  a national  banking  association  sells  real  estate,  it  may  take  a mort- 

gage thereon  to  secure  the  payment  of  the  purchase  money.  (New  Orleans 
National  Bank  v.  Raymond,  29  La.  Ann.,  355.) 

May  sell  timber  on  land  bought  at  foreclosure  sale. 

8.  A national  bank  that  has  loaned  money  on  timber  land  may,  to  protect  itself 

and  collect  the  debt,  purchase  the  laud  at  foreclosure  sale  and  cut  and 
sell  the  timber.  (Roebling  Sous’  Co.  v.  First  National  Bank  et  ah,  30  Fed. 
Rep.,  744.) 

Remedy  of  mortgages  of  real  estate. 

9.  Where  notes  payable  at  different  times,  and  secured  by  a mortgage,  are 

assigned  to  different  persons,  there  is  no  priority  of  right  under  the  mort- 
gage between  the  assignees,  in  the  absence  of  express  stipulation,  but 
each  is  entitled  to  share  pro  rata  in  the  proceeds  of  the  mortgaged  prop- 
erty. (First  National  Bank  of  Aberdeen  v.  Andrews  et  al. ; Young  v.  Same, 
34  P.,913;  7 Wash.,  261.) 

Bank  may  buy  undivided  interest  in  real- 

10.  Where  a national  bank  has  lawfully  acquired  an  interest  in  real  property 

in  satisfaction  of  a debt,  it  may  purchase  other  undivided  interests 
therein  or  incumbrances  existing  thereon,  provided  such  action  is  neces- 
sary to  enable  it  to  manage  or  dispose  of  the  property  to  better  advan- 
tage. (Cockrill  V.  Abeles  et  ah,  86  Fed.  Rep.,  505.) 

11.  Where  a national  bank  acquired  certain  mill  property  in  satisfaction  of  a ‘ 

debt,  and  the  directors  organized  a corporation  among  themselves  for 
the  i)urpose  of  operating  the  mills  as  the  bank's  agent,  using  its  funds, 
and  operated  them  for  the  bank  at  a loss  of  $23,000,  the  directors  of  the 
bank  participating  are  liable  to  the  creditors  for  the  loss.  (Ib.) 

Mortgages  for  present  or  future  advances  invalid. 

12.  National  banks  can  not  take  mortgages  on  real  estate  to  secure  future 

advances.  (Crocker  v.  Whitney,  1 N.  B.  C.,  745.) 

13  A national  bank  has  no  power  to  take  a deed  of  trust  or  mortgage  on  real 
estate  to  secure  a contemporaneous  loan,  and  a sale  under  such  deed  or 
mortgage  to  satisfy  the  loan  will  be  enjoined.  (Matthews  v.  Skinner,  62  Mo., 
329;  1 N.  B.C.,647.) 

14.  National  banking  associations  are,  by  implication,  prohibited  from  taking 
mortgages  on  real  estate  as  security  for  contemporaneous  loans.  (National 
Bank  r.  Matthews,  98  U.  S.,  621 ; Fowler  v.  Scully,  72  Penn.  St.,  456;  Kansas 
Valley  National  Bank  v.  Rowell,  2 Dill.,  371 ; Commonwealth  Bank  v.  Clark, 

4 Mo.,  59;  Crocker  v.  Whitney,  71  N.  Y.,  161 ; Fridley  v.  Bowen,  87  111., 151.) 
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Mortgages  for  present  or  future  advances  invalid— Cent  iiiued. 

15.  A mortgage,  to  a national  bank  is  valid  as  to  preexisting  debts,  but  void  as  to 
future  loans.  (Woods  v.  People’s  Nat.  Rank  ot  Pittsburg,  83  Pa.  St.,  57 1 
1 N.  R.  C.,888.) 

1(>.  A national  bank  is  not  prohibited  from  taking  real-estate  security  for  loans. 
(Worten’s  Assignee  v.  Arniat,  2 N.  R.  C.,  426;  31  Grattan,  228.) 

17.  Real-estate  security  taken  by  a national  bank  tor  present  or  tuture  advances 

is  valid.  (Winton  v.  Little,  94  Penn.  St.,  64;  3 N.  R.  C.,  /25.) 

Deed  of  trust  to  bank  may  be  enforced. 

18.  A national  bank  loaned  money  and  took  as  security  therefor  an  assignment 

of  a note  and  deed  of  trust  of  real  estate.  Held,  that  the  deed  ot  trust  was 
not  void  and  that  the  bank  would  not  be  enjoined  from  selling  thereunder. 
(Union  Nat.  Rank  et  al.  v.  Matthews,  98  U.  S.,  658;  2 N.  R.  C.,  12.) 

19.  While  a national  bank  is  prohibited  by  law  from  loaning  money  on  real-estate 

security,  yet  if  it  does  make  a loan  on  such  security  the  security  is  not 
void  but  may  be  enforced,  (lb.) 

May  buy  and  enforce  secured  note  subject  only  to  forfeiture. 

20.  If  a national  bank  discounts  a note  secured  by  deed  of  trust  on  real  estate, 

the  security  passes  to  and  may  be  enforced  by  the  bank,  subject  only  to 
forfeiture  of  its  charter,  which  penalty  can  be  invoked  only  by  the  United 
States.  (Thornton  r.  National  Exchange  Rank,  71  Mo.,  221 ; 3N.  R.  C.,  513.) 

Mortgage  for  present  loan  voidable  by  United  States  only. 

21.  A mortgage  to  a national  bank  to  secure  a present  loiiu  by  the  discount  of 

commercial  paper  in  the  usual  course  of  business  is  not  void,  but  only 
voidable  at  the  election  of  the  Government.  (Graham  v.  National  Rank  of 
New  York,  32  N.  J.  Eq.,  804;  2 N.  R C.,  293.) 

22.  A real  mortgage  to  a national  bank  to  secure  a present  debt  or  future 

advances  is  not  void.  (First  National  Rank  of  Waterloo  v.  Elmore,  3 N.  W., 
547;  2N.  R.  C.,  237.) 

23.  Rut  where  such  security  has  been  taken,  no  one  but  the  Government  can  bo 

heard  to  complain  that  the  association  has  exceeded  its  powers.  (National 
Rank  r.  Matthews,  98  U.  S.,  621;  National  Rank  v.  Whitney,  103  U.  S.,  99; 
Swope  r.  Leffiugwell,  10511.  S.,3;  Reynolds  v.  First  National  Rank,  Craw- 
fordsville,  112  IT,  S.,  405;  Fortier  v.  National  Rank,  112  U.  S.,  439.) 

24.  The  objection  that  a national  bank  has  loaned  money  on  real  estate  in  viola- 

tion of  the  prohibition  of  the  national  banking  laws  does  not  lie  in  the 
mouth  of  the  delinquent  debtor  of  such  loan,  and  does  not  disable  the  bank 
from  enforcing  the  same  by  foreclosing  the  mortgage.  The  United  States 
alone  can  complain  of  such  violation.  (State  National  Rank  r.  Flathers, 
45  La,  Ann.,  75;  12  So.,  243.) 

25.  If  a national  bank  violates  the  national  banking  act  in  dealing  with  real 

estate,  the  Government  alone  can  take  advantage  of  it.  (Wherry  r.  Hale, 
77  Mo.,  20;  3 N.  R.C.,521.) 

Ultra  vires  puichase  voidable  only. 

26.  Where  a national  banking  association  acquires  real  estate  which  it  is  not 

authorized  to  take,  the  conveyance  to  it  is  not  void,  but  only  voidable, 
and  the  title  of  the  association  to  such  real  estate  is  good  until  assailed 
in  a direct  ]U'oceeding  by  the  Government.  (National  Rank  v.  Matthews, 
98  U.  S.,  621 ; National  Rank  v.  Whitney,  103  U.  S.,  99;  Swope  v.  LeOingwell, 
105  U.  S.,  3 ; Reynolds  r.  First  National  Rank,  Crawfordsville,  112  U.  S.,  405 ; 
Fortier  v.  New  Orleans  Rank,  112  U.  S.,  439.) 

When  may  purchase  more  than  amount  of  debt. 

27.  The  amount  of  real  estate  which  a national  banking  association  may  pur- 

chase to  secure  a preexisting  <lebt  is  not  limited  to  the  exact  amount  of 
the  debt,  l)ut  as  much  may  1)e  purchased  as  is  necessary  to  secure  the  debt 
due,  so  long  as  the  security  of  such  debt  is  the  real  object  of  tlie  purchase. 
(Upton  V.  National  Rank  of  South  Reading,  120  Mass.,  153.) 

28.  Where  the  purpose  is  to  secure  a debt  previously  contracted,  a national 

banking  association  may  take  a conveyance  of  real  estate  worth  more 
than  the  debt,  and  jiay  the  difference  between  the  debt  and  the  value  of 
the  property.  (Libby  v.  Union  National  Rank,  99  111.,  622.) 

May  take,  as  collateral,  stock  representing  only  realty. 

29.  A national  banking  association  may  take  as  security  for  a loan  the  stock  of  a 

corporation  whose  entire  capital  is  invested  in  real  estate.  Such  a loan 
does  not  amount  to  a lending  u})on  a mortgage.  (Raldwin  r.  Canfield,  27 
Minn.,  13.) 
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When  may  acquire  and  enforce  prior  liens. 

30.  A national  hanking  association,  having  taken  a mortgage  on  real  estate  to 

secure  a debt  previously  contracted,  may,  in  order  to  protect  itself,  payoff 
a prior  lien  on  the  said  real  estate;  and  the  lien  which  it  thus  acapiires  it 
may  enforce.  (Ornn  r.  Merchants’ National  Bank,  16  Kans.,  341;  Holmes 
i\  Boyd,  90  Ind.,  332.) 

When  purchase  part  void  and  part  voidable. 

31.  The  fact  that  hank,  at  judgment  sale  of  land  mortgaged  to  it,  purchases  the 

mortgaged  property  and  also  other  property  which  it  was  not  authorized 
to  acquire,  does  not  invalidate  its  title  as  to  the  mortgaged  property. 
(Reynolds  v.  Crawfordsville  Bank,  112  U.  S.,  40.5.) 

May  assign  securities  to  secure  previous  debts. 

32.  As  security  for  a lueexisting  debt,  a national  bank  may  make  an  assignment 

of  a note  and  a real  mortgage  contemporaneouslv  executed  to  secure  such 
note.  (Worcester  National  Bank  v.  Cheeney,  ST'III.,  603;  2 N.  B.  C.,  227.) 

May  purchase  at  sheriff’s  sale  and  sell. 

33.  A national  bank  may  purchase,  at  sheriff’s  sale,  land  mortgaged  to  it  as 

security  for  a previous  debt.  (Heath  v.  Second  National  Bank  of  Lafayette, 
70  Ind.,  106:  3 N.  B.  C.,  406  ) 

34.  National  banks  may  hold  and  convey  real  estate  which  they  purchase  at 

sales  under  judgments,  decrees,  or  mortgages  held  by  them  to  secure 
debts  due  them.  (Wherry  r.  Hale,  77  Mo.,  20;  3 N.  B.  C.,  521.) 

Agreement  that  bank  may  enforce  indorser’s  indemnity  valid. 

35.  An  agreement  by  a national  banking  association  to  the  effect  that,  in  case  a 

note  discounted  by  it  shall  not  be  paid,  a mortgage  given  bj-  the  maker  to 
his  indorser  shall  inure  to  the  benefit  of  the  association,  is  not  inhibited 
by  the  national  banking  law.  (First  National  Bank  r.  Haire,  36  Iowa, 
443;  National  Bank  r.  Matthews,  98  U.  S.,  621.) 

When  secret  trust  in  realty  void. 

36.  Where  one  conveys  property  to  another  and  by  some  secret  agreement 

retains  an  interest,  such  conveyance  is  fraudulent  as  to  subsequent 
creditors.  (Hufehinson  National  Bank  v.  Crow,  56  111.  App.,  .558.) 

Deed  to  third  party  in  trust  for  bank. 

37.  To  avoid  the  supposed  effect  of  certain  provisions  of  the  national  banking 

act  a national  bank  caused  certain  real  estate  which  it  was  taking  for 
debt  to  bo  conveyed  to  an  individual.  JleJd,  that  the  conveyance  created 
a trust  in  favor  of  the  bank,  and  a subse(iuent  conveyance  by  the  grantee 
to  a trustee  for  a receiver  of  the  bank  was  valid.  (Wherry  v.  Hale,  77 
Mo.,  20;  3 N.  B.  C.,  521.) 

Insolvent  bank’s  mortgage  for  present  loan  valid. 

38.  Revised  Statutes,  section  5242,  does  not  invalidate  a transfer  of  property  by 

a national  bank  to  secure  advances  made  to  it  at  the  time,  though  it  is 
insolvent  or  iu  contemplation  of  insol vcmcy;  nor  is  such  transfer,  to  the 
extent  of  such  advances,  rendered  invalid  by  the  fact  that,  as  a part  of  the 
same  transaction,  it  is  agreed  that  such  property  shall  also  stand  as  security 
for  an  antecedent  indebtedness,  where  the  creditor  acts  in  good  laith 
and  in  the  belief  that  the  bank  is  solvent.  (Stapylton  v.  Stockton,  91  Fed. 
Rep.,  326,  C.  C.  ) 

39.  The  fact  that  a deed  to  property  of  a national  bank,  executed  by  its  presi- 

dent as  security  for  a loan  obtained  for  the  bank,  and  enforceable  as  an 
equitable  mortgage,  was  not  recorded  until  the  day  the  bank  closed  its 
doors  does  not 'entitle  other  creditors  to  set  aside  such  deed,  where  there 
was  no  agreement  to  withhold  it  from  record,  and  under  the  laws  of  the 
State  it  was  good  as  a mortgage  between  the  parties,  whether  recorded 

or  not.  (Ib.)  . . 

40.  The  president  of  a national  bank,  who  owned  a ma)ority  ot  its  stock  and 

exercised  full  control  over  its  affairs,  with  the  knowledge  and  acquies- 
cence of  the  directors,  obtained  a loan  for  the  bank  at  a time  when  it  was, 
iu  fact  insolvent,  though  not  known  or  believed  to  be  so  by  the  lender, 
and  as^ security,  executed  a deed  to  the  bank  building  and  lot,  producing 
a certified  copy  of  what  purported  to  be  the  minutes  of  the  action  of  the 
board  of  directors  authorizing  the  conveyance,  though  no  such  action 
had  in  fact,  l)een  taken,  //cM,  that  though  insufficient  as  a formal  con- 
veyance by  Hie  bank,  where  authorized  by  the  course  of  decisions  in  the 
State  such  deed  would  be  upheld  as  an  eipiitable  mortgage.  (Ib.) 


902  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


Action  to  make  judgment  effective  against  realty. 

41.  A judgment  creditor,  after  an  execution  has  been  issued  and  returned  nulla 

bona,  may  maintain  a suit  in  ecjuity  to  make  his  judgment  effective  as  a 
lien  ui)on  land,  by  removing  obstructions  calculated  to  make  an  execution 
sale  unproductive.  (First  Nat.'  Bank  of  Plattsmouth  v.  Gibson  et  al.,  84 
N.  W.  Rep.,  259;  3 Banking  Cases,  61.) 

Fraudulent  conveyance  of  realty. 

42.  Deeds  executed  by  one  who  was  largely  indebted  as  indorser  of  notes  of  a 

cor])oratiou  in  which  he  was  a stockholder,  conveying  i)roperty  to  his 
children,  for  a consideration  that  was  not  inadequate,  and  which  was 
fully  paid  by  taking  up  such  of  the  obligations  upon  which  the  father  was 
indorser  as  he  directed,  are  not  fraudulent  as  to  other  creditors  of  the 
grantor,  where  preferences  were  })ermitted  by  the  laws  of  the  State,  nor 
are  they  rendered  fraudulent  by  the  fact  that  after  their  delivery  they 
were  withhehl  from  record,  by  one  to  whom  they  were  intrusted  to  be 
recorded,  in  the  interests  of  the  corporation,  to  enable  it  to  secure  renewals 
of  other  notes  or  new  loans  on  the  credit  of  the  grantor  as  indorser,  where 
such  withholding  was  not  in  pursuance  of  any  agreement  between  the 
parties,  and  was  without  the  direction  or  knowledge  of  the  grantees. 
(Corwine  et  al.  i\  Thompson  Nat.  Bank  of  Putnam  et  al.,  105  Fed.  Rep.,  196.) 

43.  A grantee  of  laud  conveyed  to  her  by  her  father  for  an  adequate  considera- 

tion authorized  her  husband  to  act  for  her  in  the  transaction.  The  father 
was  an  indorser  in  a large  amount  for  an  insolvent  corporation  in  which 
both  he  and  the  grantee’s  husband  were  interested.  The  conveyance, 
together  with  others  made  at  the  same  time  to  other  children,  included 
practically  all  the  grantor’s  property,  and  the  consideration  received 
therefor  was  applied  in  payment  of  certain  of  the  notes  on  which  he  was 
liable.  After  the  delivery  of  the  deeds  they  were  intrusted  to  a third 
person  to  be  recorded,  but  at  the  instance  of  the  grantee’s  husband  he 
withheld  them  from  record  for  several  months,  during  which  time  the 
husband,  by  concealing  the  fact  of  the  conveyances  from  the  creditors  of 
the  corporation,  secured  further  renewals  of  its  notes  as  well  as  new  loans 
upon  the  indorsement  of  the  grantor.  Held,  that  as  against  those  who 
were  so  induced  to  renew  their  notes  to  make  loans  on  the  faith  of  the 
indorser's  solvency,  such  grantee  was  estopped  by  the  acts  other  agent  to 
claim  title  to  the  property,  and  as  to  such  creditors  the  deed  to  her  was 
void.  (Ib.) 

44.  Where  a daughter,  who  owned  an  undivided  three-fourths  interest  in  certain 

lauds,  the  other  one-fourth  being  owned  by  her  father,  had  made  valuable 
improvements  on  such  lands,  and  a conveyance  to  her  by  her  father  of  his 
one-fourth  interest  was  held  void  as  against  his  creditors,  she  is  entitled 
to  an  allowance  for  the  enhanced  value  of  such  interest  by  reason  of  her 
improvements.  (Ib.) 

Only  United  States  may  attack  ultra  vires  lease. 

45.  The  receiver  of  a national  bank  can  not  attack  the  validity  by  which  the 

bank  leased  ground  for  ninety-nine  years  for  the  purpose  of  building 
thereon,  on  the  ground  that  it  was  ultra  vires,  since  the  bank  was  author- 
ized to  purchase  and  hold  in  fee  real  estate  for  certain  specified  purposes, 
and  the  question  whether  it  exceeded  its  powers  either  in  making  the 
lease,  or  in  the  erection  of  the  building,  is  one  which  can  only  be  raised 
by  the  Government.  (Brown  v.  Schleier  et  al.,  112  Fed.  Rep.,  577.) 

RECEIVERS. 

[Cross  references;  Collbctions;  Insolvent  banks;  Jurisdiction;  Preferred  claims.] 

Statute  of  limitations  does  not  affect  assets  in  receiver’s  hands. 

1.  Upon  the  ajipointment  of  a receiver,  all  the  assets  of  the  association  become, 

in  his  hands,  a trust  fund,  which  the  statute  of  limitations  does  not  touch 
or  affect.  (Riddle  v.  First  National  Bank,  27  Fed.  Rep.,  .503.) 

Claims  for  damages  are  paid  ratably  with  debts. 

2.  Claims  arising  out  of  the  nonfeasance  or  malfeasance  of  the  association 

should  be  paid  ratably  with  the  debts,  technically  so  called.  (Turner  v. 
First  National  Bank  of  Keokuk  et  al.,  26  Iowa,  562.) 

Whom  receiver  represents  when  appointed  by  Comptroller. 

3.  He  represents  the  bank,  its  stockholders,  and  its  creditors,  but  he  does  not 

in  any  sense  represent  the  Government.  (Case  v.  Terrell,  11  Wall.,  199.) 
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Whom  receiver  represents  when  appointed  by  Comptroller — Coutiiiued. 

4.  A receiver  of  an  insolvent  national  bank,  appointed  by  the  Conijitroller  ol' 

the  Currency,  is  the  agent  of  the  United  States,  and  not  an  agent  or  oflieer 
of  any  court;  nor  does  he,  by  liling  a petition  in  a Federal  court,  under 
Revdsed  Statutes,  section  5234,  for  leave  to  sell  property  of  the  bank,  er  to 
sell  or  compound  bad  or  donl)tfnl  debts,  ])lace  the  assets  of  the  bank  in  tlie. 
custody  of  the  court,  in  the  sense  in  which  it  has  the  custody  of  prop- 
erty in  the  hands  of  a receiver  appointed  by  itself.  (Ex  parte  Chetwood, 
165  U.  S,,  443.) 

Receiver  an  officer  of  the  United  States,  jurisdiction. 

5.  A receiver,  when  appointed  by  the  Comptroller,  with  the  concurrence  of  the 

Secretary,  is  an  officer  of  the  United  States.  (Stanton  v.  Wilkeson,  8 Pen., 
^357.) 

6.  Where  the  action  is  against  one  of  the  defendants  as  tlie  receiver  of  a national 

bank  appointed  by  the  Comptroller  of  the  Currency,  it  is  against  a Federal 
officer,  and  one  under  the  laws  of  the  Chiited  States,  and  Federal  Jurisdic- 
tion can  not  depend  upon  diversity  of  citizenship.  (^Auten  v.  United  States 
Nat.  Bank  of  New  York,  1 Banking  Cases,  416.) 

Receiver  under  Comptroller’s  direction. 

7.  The  clause  of  section  50,  act  of  1864,  which  prescribes  that  the  receiver  shall 

be  “under  the  direction  of  the  Comptroller,”  means  only  that  he  shall  be 
subject  to  the  Comptroller's  direction,  not  that  lie  shall  not  act  without 
orders.  He  may  bring  suit  to  collect  assets  without  having  been  instructed 
to  do  so  by  the  Comptroller.  (Bank  r.  Kennedy,  17  Wall.,  10.) 

Receiver  may  be  removed  by  Comptroller. 

8.  The  receiver  of  a national  bank  is  the  instrument  of  the  Comiitroller,  and 

may  be  removed  by  him.  (Kennedy  r.  Gibson',  8 Wall.,  505.) 

May  sue  in  his  name  or  name  of  bank. 

9.  Receiver  of  national  bank  may  sue  for  demands  in  his  name,  as  receiver  or 

in  name  of  bank.  (Bank  v.  Kennedy,  17  Wall.,  10.) 


12. 


13. 


Comptroller  determines  when  receiver  should  be  appointed. 

10.  It  is  not  necessary  that  the  facts  upon  which  the  Comjitroller  bases  his  action 

in  appointing  a receiver  should  bo  established  by  what  is  competent  lc<nil 
evidence;  but  he  is  left  to  be  satisfied  as  best  ho  can  lie,  under  tin*  jieculiar 
circumstances  of  each  case,  of  the  facts  and  the  necessity  for  the  exercise 
of  his  authority.  (Platt  v.  Beebe,  57  N.  Y.,  330.) 

11.  The  power  vested  in  the  Comiitroller  of  the  Currency  by  act  .June  30,  187») 

(10  Stat.  1j.,  63),  authorizing  him,  whenever  he  becomes  satisfied  of  the 
insolvency  of  a national  bank,  to  ajipoint  a receiver,  is  discretionary  ; and 
his  decision  as  to  such  insolvency,  for  the  purpose  of  such  an  appointment, 
is  final,  and  not  reviewable  by  the  court.  (Washington  National  Bank 
of  Tacoma  r.  Eckels  et  al..  Fed.  Rep.,  870. ) 

The  right  to  put  a national  bank  in  voluntary  liciuidation,  given  to  stock- 
holders by  Revised  Statutes,  section  5220,  does  not  affect  the  right  of  tlic 
Comptroller  to  appoint  a receiver  under  the  act  of  .June  .30,  1876.  (Il>. ) 

Nor  does  the  act  of  1876,  providing  that,  after  the  recei^  er  has  had  charge 
of  the  bank  long  enough  to  pay  all  its  debts,  the  stockholders  may  select 
an  agent  to  take  charge  of  such  assets  as  remain,  limit  the  power  of  tlte 
Comiitroller  to  take  action  before  the  bank  ceases  to  do  a banking  busi- 
ness. (Ib.)  . . 

14.  Section  1 of  the  act  of  1876,  authorizing  the  appointment  of  a receivi-r  by 

the  Comptroller  to  “close  up”  a national  banking  association,  contem- 
plates the  li<iuidation  and  final  winding  up  of  the  business  of  tin'-  bank, 
not  the  mere  closing  ol  tho  bank,  and  <locs  not  limit  the  jiovei  ol  tln^ 
Comptroller  to  take  action  before  the  bank  has  closed  its  doors.  (Ib.) 

15.  The  debtors  of  a national  bank  when  sued  by  the  receivers  of  the  bank  can 

not  inquire  into  the  validity  ol  his  appointment.  (Cadle  ).  Bakm.  L 
N.  B.  C.,  108.) 

Court  of  equity  as  well  as  Comptroller  may  appoint  receivei. 

16.  The  power  of  tho  Comptroller  to  apimint  a receiver  is  not  exclusive;  it 

does  not  oust  tho  courts  of  equity  of  their  authority  in  the  matter;  and 
n.  P.nnrt,  of  comneteiit  Jurisdiction  may  place  the  bank  in  the 


therefore  a court  of  comjietent  j 
hands 
may  pursue 
(Irons 

National  Bank,  1 Flippiu,  561.) 
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of  a receiver  iu  cases  a\  here,  accordinj^  to  the  rules  ol  ecinity,  il 
iirsue  such  a course  with  reg.ard  to  insol  vent  corporations  gmierally. 
V Manufacturers'  National  Bank,  6 Biss.,  301;  Wright  r.  :Mcrchaiils 
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Appointment  by  Comptroller  approved  by  Secretary  of  the  Treasury. 

17.  Ai)i)()intinents  of  receiver.s  of  natioual  banks,  inado  by  the  Coin])troll6r  ot  the 

Currency  as  provided  by  law,  are  to  be  presumed  to  bo  made  with  the  con- 
currence or  ai>proval  of  the  Secretary  of  tlie  Treasury,  and  are  made  by  the 
liead  of  Ui  Department  within  the  meaning’  of  section  2 of  Article  II  ot  the 
Constitution  of  the  United  States.  (Price,  Receiver,  r.  Aldjott;  Same  v. 
Colson,  17  Fed.  Rep.,  50(5.) 

18.  Where  a court  of  competent  jurisdiction  has  appointed  a receiver  in  an  action 

where  such  appointment  is  authorized,  the  authority  of  such  receiver  is 
not  open  to  collateral  attack.  (Andrews  r.  Steele  City  IJauket  al.,  1 Hank- 
in  y;  Cases,  76.) 

Comptroller  may  not  order  receiver’s  suit  compounded. 

19.  Suits  brouj^dit  by  a receiver  can  not  be  settled  or  compounded  upon  an  order 

of  the  Comptroller;  this  can  be  done  only  with  the  authority  of  the  court. 
(Case  V.  Small,  2 Woods,  78;  10  Fed.  Rep.,  722.) 

Debt  not  “bad  or  doubtful”  may  be  compounded. 

20.  A court  has  no  ]»o  wer,  nuder  section  5324,  Revised  Statutes,  to  order  the  receiver 

of  a national  bank  to  compound  debts  which  are  not  bad  or  doubtful ; ” and 
:i  composition  nuder  such  an  order  of  debts  not  ‘Djad  or  doubtful,’^  as  the 
del)t  of  a shareholder  arising  on  his  subscription  to  the  stock,  is  inetiectuaj. 
(Price,  Receiver  of  Venango  National  Bank,  r.  Yates,  19  Alb,  L.  J.,  295; 
2 N.  H.  C.,  204.) 

When  court  may  order  doubtful  debt  compounded. 

21.  A district  court  of  the  United  States  may  order  the  receiver  of  a national 

bank  to  compromise  doubtful  debts  under  section  50  of  the  national  bank- 
ing act  (13  Stat.  L.,  11-5),  which  authorizes  receivers  to  compromise  such 
debts  ‘‘on  the  order  of  a court  of  record  of  competent  jurisdiction.”  (Peti- 
tion of  Platt,  1 Benedict,  534;  1 N.  B.  C.,  181.) 

Receiver’ .s  rejection  of  claim  not  final. 

22.  The  decision  of  a receiver  rejecting  a claim  is  not  dual.  The  claimant  still 

has  the  right  to  sue.  (Bank  of  Bethel  r.  Pahcpiloque  Bank,  14  Wall.,  383.) 

Receiver  may  sell  property  only  on  order  of  court. 

23.  The  receiver  can  not  sell  the  real  or  ])ersonal  property  of  the  bank  without 

an  order  from  a court  of  comnetent  jurisdiction.  (Ellis  v.  Little,  27  Ivans., 
707.) 

24.  Nor  can  he  sell  u])on  the  terms  in  conflict  with  the  order.  (Tb.  ) 

25.  And  nuder  an  order  permitting  him  to  sell  the  pro])erty  of  the  bank,  he  can 

not  exchange,  trade,  or  barter  it  for  other  property.  (Ib.) 

Purchaser  from  receiver  charged  with  knowledge  of  his  authority. 

26.  As  the  power  of  a receiver  of  a national  bank  appointed  by  the  Comptroller 

is  limited,  a person  dealing  with  him  in  his  ollicial  cai)acity  is  bound,  as 
a matter  of  law,  to  hav(5  knowledge  of  his  authority  to  act,  and  if  contracts 
and  agreements  are  entered  into  with  the  receiver  in  excess  of  his  authority 
ns  conferred  by  law,  the  jnarties  contract  at  their  own  peril,  and  the  estate 
of  the  bank  can  not  be  charged  for  the  default  or  inability  of  a receiver 
acting  outside  of  his  functions  as  receiver  and  beyond  the  duties  which  it 
involves.  (Ellis  r.  Little,  27  Ivans.,  707.) 

27.  The  receiver  can  not  charge  the  estate  of  the  bank  by  an  executory  contract, 

unless  authorized  so  to  do  by  the  ])rovisions  of  the  national  banking  law 
and  the  order  of  a court  of  competent  jurisdiction  obtained  upon  the  terms 
of  said  law.  (Ib.) 

What  ti  an.sfers  assets  to  receiver. 

28.  The  closing  of  a national  b;ink  by  order  of  the  examiner,  the  appointment  of 

a receiver,  and  its  dissolution  by  decree  of  a circuit  court  necessarily  trans- 
fer the  assets  of  the  bank  to  the  receiver.  ( Scott  r.  Armstrong,  146  U.S.,  499.) 

Assets  as  trust  fund. 

29.  The  receiver  takes  the  assets  of  an  insolvent  national  bank  in  trust  for  its 

creditors.  ( Riddle  r.  FirstNat.  Bank,  27  Fed.  Rej)  , 503 ; Scott  r.  Armstrong, 
I K)  IT.  S.,  499;  IMatt  v.  Beach,  2 Benedict,  303;  1 N.  B.  C.,  182.) 

Receiver  holds  assets  with  same  rights  and  liabilities  as  bank. 

30.  'flio  receiver  in  such  ease  takes  the  assets  in  trust  for  creditors,  and,  in  the 

ubsenceof  astatuteto  the  contrary,  subject  to  all  claims  and  defenses  that 
might  have  been  interposed  against  the  insolvent  corporation.  (Scott  r. 
Armstrong,  146  U.  S.,  199;  Platt  r.  Beach,  1 N.  B.  C.,  182.) 
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Receiver  holds  assets  with  same  rights  and  liabilities  as  bank — Continued. 

31.  Ihe  receiver  stands  in  the  shoes  of  the  bank  and  can  assort  no  rights  against 

the  subscribers  which  the  bank  conld  not  have  asserted.  (Winters  v.  Arm- 
strong;  Armstrong  v.  Stauage;  Same  v.  AVood,  37  Fed.  Rep.,  508.) 

32.  Ihe  receiver  ot  a national  bank  holds  the  same  title  to  the  assets  of  the  bank 

that  the  bank  itselt  held;  and  he  has  no  greater  rights  in  enforcing  their 
recovery  than  the  bank  itself  would  have  had.  (Casey  r.  La  Societd  do 
Credit  Alobilier  de  Paris,  1 N.  P.  C.,  285.) 

33.  Ihe  receiver  ot  a national  bank  succeeds  to  no  rights  beyond  those  which 

could  have  been  enforced  by  the  bank,  its  stockholders,  or  creditors.  He 
is  not  entitled  to  have  a contract  made  by  the  bank,  and  which  has  been 
executed,  set  aside  on  the  ground  merely  that  it  was  ultra  vires.  (Brown 
V.  Schleier  et  al.,  112  Fed.  Rep.,  577.) 

34.  A receiver  of  a national  bank  holds  its  negotiable  notes  subject  to  the  same 

defenses  that  applied  to  the  bank  itself.  (Hatch  r.  Johnson  Loan  and  Trust 
Co.  et  al.,  79  Fed.  Rep.,  828.) 

Who  chargeable  with  expenses  of  receivership. 

35.  The  expenses  of  receivership  of  a national  bank  appointed  in  a creditor’s 

suit,  contesting  a voluntary  liquidation  of  the  bank,  can  not  be  charged 
on  stockholders  as  part  of  their  statutory  liability,  but  must  come  from 
the  creditors  at  whoso  instance  the  receiver  was  ai)pointed.  (Richmond  v. 
Irons,  121  U.S.,  27.) 

36.  Held,  upon  the  si)ecial  facts  of  this  case,  that  the  trial  court  did  not  err  in 

ordering  the  appellant  to  pay  the  balance  of  the  fees  and  expenses  of  the 
receiver  herein.  (Farmers’  Nat.  Bank  of  Owatouua  v.  Backus  et  ah,  1 
Banking  Cases,  49.) 

Authority  of  State  court  over  receiver  appointed  by  Comptroller. 

37.  A State  court  can  not  order  a receiver  for  a national  bank,  appointed  by  the 

Comptroller  of  the  Currency,  to  pay  a judgment  recovered  against  the 
bank  before  the  appointment  of  the  receiver.  (Ocean  National  Bank  v. 
Carll,  7 Hun.,  237;  1 N.  B.  C.,  792.) 

Replevin  against  receiver. 

38.  A party  claiming  title  to  property  in  the  possession  of  a receiver  of  an  insol- 

vent national  bank,  which  came  to  his  possession  with  other  jiroperty 
belonging  to  the  bank,  may,  upon  his  refusal  to  deliver  the  same,  main- 
tain an  action  of  replevin  therefor.  (Corn  Exchange  Bank  v.  Blye.  101 
N.  Y.,303;  3N.  B.C.,634.) 

39.  Such  a proceeding  is  not  prohibited  by  section  5242,  Revised  Statutes.  (Ib.) 

Sale  by  receiver  under  section  5234  a judicial  sale. 

40.  A sale  by  a receiver  of  the  propertj"  of  a national  bank,  under  an  order  of 

court,  in  accordance  with  the  provisions  of  section  5234,  Revised  Statutes, 
constitutes  a judicial  sale.  ( In  re  Third  National  Bank,  4 Fed.  Rep.,  775.) 

41.  Although  the  rights  of  a purchaser  at  a judicial  sale  are  subject  to  the  action 

of  the  court,  yet  such  action  must  dei)end  ui)on  the  general  principles  and 
usages  of  law.  (Ib.) 

42.  /le/d,  therefore,  where  a receiver  has  sold  the  property  of  a national  bank, 

under  an  order  of  court,  in  accordance  with  si'ctioii  5234,  Revised  Statutes, 
that  such  sale  would  not  thereafter  be  set  aside  before  conlirmation  upon 
a subsequent  otfer  of  an  advance  bid  of  $;),()00  or  .$6,000,  Avhere  a former 
sale  of  the  same  property  had  been  set  aside  for  inadeciuate  price.  (Ib.) 

Receiver’s  certificates  not  commercial  paper. 

43.  Receiver’s  certificates  are  not  commercial  paper,  and  the  holder  takes  them 

subject  to  alleiiuities  between  the  original  parties,  even  though  he  acquired 
them  for  value  and  without  notice.  (Central  National  Bank  of  Boston  r. 
Hazard  et  al.,  30  4^ed.  Rep.,  484.) 

44.  When  such  certificates  are  negotiated  at  a discount,  which  the  receiver  is  not 

authorized  to  allow,  a subsequent  bona  lide  holdei  vill  only  be  ])rotected 
to  the  amount  actually  advanced  by  the  first  ])urchaser.  (lb.) 

Suit  to  have  fund  applied  to  claim,  parties, 

4.5.  In  an  action  to  secure  the  application  of  part  of  the  funds  in  the  h.vnds  of 
a receiver  of  a national  bank,  api>ointed  by  the  Comptroller  of  the  Cur- 
rency in  satisfaction  of  plaintiff’s  claim  against  tlie  insolvent  bank  for 
money  received  by  it  as  collecfing  agent,  tbe  bank  is  only  a nominal 
party  for  the  receiver  is  the  one  to  be  held  accountable  for  any  unau- 
thorized disposition  of  the  money  sued  for.  (Grant  v.  Spokane  National 
Bank  et  al.,  47  Fed.  R’ep.,  673.) 
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Suit  to  have  fund  applied  to  claim,  parties— Continued. 

‘U5.  While  the  receiver  of  an  insolvent  national  bank  may  interpose  and  become 
a party  to  a suit  to  enforce  a claim  against  tlie  bank,  he  is  not  a necessary 
party  to  such  a suit,  and  a Judgment  rendered  against  the  bank  by  a court 
of  competent  jurisdiction,  in  a suit  to  which  he  is  not  a party,  is  binding 
upon  the  receiver,  in  the  absence  of  fraud  or  collusion.  (Denton  v.  Eaker, 
79  Fed.  Rep.,  189.) 

47.  The  holder  of  a Judgment  against  an  insolvent  national  bank,  recovered 

ui)on  a claim  rejected  by  its  receiver,  has  an  adequate  remedy  by  an 
action  at  law  against  the  receiver,  by  the  Judgment  in  which  the  latter 
may  be  directed  to  recognize  the  claim,  and  he  can  not  resort  to  equity  to 
compel  the  allowance  of  the  claim  by  the  receiver,  or  enjoin  its  rejection. 
(Ib.) 

Receiver  may  at  any  time  dismiss  attorney,  attorney’s  fees. 

48.  The  receiver  of  an  insolvent  bank  may  at  any  time  dismiss  an  attorney 

employed  by  him,  regularly  or  otherwise,  to  prosecute  claims  of  the 
bank,  and  employ  another  in  his  place,  whom  the  court  will,  by  order, 
sul)stiiute  in  the  place  of  the  dismissed  attorney,  except  as  to  such  cases 
as  the  latter  may  have  commenced  and  finished.  (In  re  Herman,  50  Fed. 
Rep.,  517.) 

49.  A contract  having  been  entered  into  between  the  receiver  and  the  attorney 

that  the  latter  should  receive  the  attorney’s  fees  ])rovided  for  in  the  notes 
he  was  employed  to  collect,  the  court  will  not  direct  the  substitution  of 
another  attorney  in  unfinished  cases  until  the  receiver  deposits  the 
amount  of  the  attorney’s  fees  reserved  in  the  notes  as  a security  to  the 
dismissed  attorney  for  such  services  as  he  may  have  rendered.  (Ib.) 

50.  When,  at  the  time  of  the  api)ointmcnt  of  a receiver  of  a bank,  suits  are 

pending  on  notes  belonging  to  the  bank,  with  counsel  employed  and 
necessary,  the  reasonable  fees  of  such  counsel  are  chargeable  against  the 
assets.  (Sowlesr.  National  Union  Bank  of  Swantou,  82  Fed.  Rep.,  139.) 

51.  Counsel  fees  will  not  bo  allowed  a receiver  for  services  rendered  in  con- 

ducting the  suit  in  which  ho  was  appointed ; nor  for  services  on  a hearing 
before  a master  in  ))ehalf  of  a claim  which  included  a charge  for  fees  paid 
to  the  same  counsel ; nor  for  services  before  the  master  on  the  hearing  upon 
the  receiver’s  account,  where  the  principal  contest  was  over  the  charges 
of  such  counsel  to  the  receiver;  nor  for  services  in  obtaining  the  appoint- 
ment of  a former  receiver  who  has  been  superseded.  (Ib.) 

Receivers  liability  for  taxes  on  assets. 

52.  Public  statutes  of  Massachusetts,  chapter  13,  sections  8-10,  provide  that  shares 

of  stock  in  all  banks.  State  and  national,  shall  lie  taxed  to  the  owners 
thereof,  to  bo  paid  in  the  first  instance  by  the  l)ank  itself,  which,  for  reim- 
bursement, sliall  have  a lien  on  the  shares  and  all  the  rights  of  the  share- 
holders in  the  bank  property.  Held,  that  no  suit  for  this  tax  can  bo  main- 
tained against  thcreceiver  of  an  insol  vent  national  bank  where  the  property 
represented  by  the  shares  has  disappeared;  for,  there  being  nothing  from 
which  the  receiver  can  be  reimbursed,  the  tax  will  fall  u])on  the  assets  of 
the  bank,  which  belong  to  its  creditors,  and  thereby  violate  the  rule  that 
a State  can  not  tax  the  capital  stock  of  a national  bank.  (City  of  Boston 
V.  Beal,  51  Fed.  Rep.,  306.) 

53.  A receiver  of  an  insolvent  national  bank  occupies  a fiduciary  relation  to  its 

creditors,  and  may  sue  in  equity  to  enjoin  the  collection  of  taxes  illegally 
assessed  against  the  stock  of  the  bank.  (Brown  v.  French,  80  Fed.  Rep., 
160.) 

54.  Where  a bank  is  insolvent  and  has  passed  into  the  hands  of  a receiver,  a tax 

assessed  against  the  shares  of  the  bank  can  not  bo  collected  from  the 
receiver  or  from  the  assets  in  his  hands.  (Stapylton  r.  Thaggard,  1 Bank- 
ing Cases,  320.) 

55.  Acts  1882,  chapter  165,  authorizing  the  taxing  of  property  hold  by  assignees 

in  insolveucjT^,  bankrui)tcy,  or  for  the  benetit  of  creditors  under  a voluntary 
assignment,  can  not  authorize  the  taxation  of  a receiver  for  the  personal 
])roi>erty  hold  by  him.  (City  Nat.  Bank  r.  Charles  Baker  Co.,  4 Banking 
Cases,  127;  61  N.  E.  Rep.,  223.) 

56).  In  the  absence  of  an  assignment  executed  for  the  purpose  of  making  a 
receiver  the  owner  of  personal  ])roperty  in  his  hands,  or  of  any  statute 
giving  such  effect  to  his  a])poiutment,  the  receiver  can  not  bo  regarded  as 
owner,  so  as  to  render  him  taxable  for  the  ])roperty.  (Ib.) 

57.  Where  a receiver  do]>osits  in  a bank  money  acipiired  by  a sale  of  personalty 
in  his  hands,  the  corporation  of  which  he  is  receiver  remains  the  legal 
owner  of  the  fund,  and  hence  the  receiver  is  not  liable  to  be  taxed  as  the 
owner  of  the  debt  created  by  the  deposit.  (Ib.) 
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Offsets. 

58.  Revised  Statutes  of  United  States,  section  5234,  relating  to  receivers  of  national 

Pank8,reqnires  them  to  collect  all  debts,  dues,  and  claims,  and,  on  the  order 
of  the  court, to  compound  debts.  Section  5242  declares  void  any  applica- 
tion of  theassotsin  preference  of  creditors  after  the  commission  of  anactof 
insolvency  or  in  contemplation  thereof.  Held,  that  an  actof  a receiver  of  a 
national  bank,  in  allowing  a certificate  of  deposit  issued  by  such  liaiik  as 
an  offset  to  a note  due  the  bank,  signed  by  the  holder  of  thi^' certificate  and 
another,  was  void,  in  the  alisence  of  an  order  of  court  authorizing  it, 
where  such  certificate  was  transferred  to  such  holder  after  the  bank 
became  insolvent.  (Beckham  v.  Shackelford,  Tex.,  29  S.  W.,  200.) 

59.  Such  receiver  was  not  esto])])ed  from  collecting  such  note  from  a surety, 

who  released  security  held  by  him  on  the  faith  of  such  offset,  and  the  sur- 
lender  of  the  note  by  the  rec<‘iver,  though  the  receiver  knew  he  was  a 
surety  only,  and  that  he  held  such  security.  (Ib.) 

GO.  In  an  action  liy  the  receiver  of  an  insolvent  national  bank  against  the 
indorser  of  a ])romissory  note  maturing  after  his  a])i)ointment,  the  def  endant 
can  not  set  off  a deposit  in  the  bank.  (Stephens  r.  Sclmchmann,  3 N.  B.  C., 
540.) 

When  bank  or  receiver  not  a bona  fide  holder. 

61.  M here  a bank,  through  its  presidenf,  whoso  authority  fo  .act  for  it  in  such 
matters  was  shown,  and  who  gave  a receipt,  signed  by  himself  as  presi- 
dent, stating  that  the  note  was  for  the  use  of  and  was  to  be  paid  l)y  the 
bank,  borrowed  a nofe  for  its  own  use  on  a consideration  which  failed, 
which  note  was  subsequently  renewed  by  the  makers,  neither  the  bank 
nor  its  receiver  are  bona  fide  holders  of  the  note  as  against  the  makers, 
though  the  ‘'offering  book’^  of  the  bank  had  an  entry  indicating  that  the 
original  note  had  been  discounted  as  on  the  offer  of  the  makers,  it  also 
appearing  that  the  president  had  ordered  the  luoceeds  of  discount  carried 
to  an  individual  credit,  but  had  withdrawn  none  of  the  money  from  the 
bank,  (Fisher  r.  Simons,  G4  Fed.  Rep.,  311.) 

When  receiver’s  offer  to  allow  claim  is  deemed  withdrawn. 

G2.  The  receiver  of  an  insolvent  bank  withdraws  his  offer  to  allow  part  of  a 
claim  by  filing  a pleading  in  the  proceedings  denying  the  liability  of  the 
bank  on  the  claim,  and  the  interest  on  dividends  should  bo  allowed  the 
owner  of  claim  as  though  no  such  offer  had  been  made.  (Chemical  National 
Bank  v.  Armstrong,  G5  Fed.  Rep.,  573.) 

Effect  of  appointment  of  receiver  for  corporation,  dissolution. 

63.  The  legal  effect  of  the  appointment  of  a receiver  of  a corporation,  in  pro- 
ceedings by  the  attorney-general  for  its  dissolution,  under  the  statute  of 
Wisconsin  (Sanb.  &B.  Ann.  St.  Wis.,  secs.  1968,  2787, 3241-3247),  is  to  invest 
such  receiver  with  full  title  to  all  the  property  and  effects  of  the  corpora- 
tion, wherever  thej^  may  be  found,  whether  within  or  without  the  juris- 
diction of  the  court  a])poiuting  the  receiver,  (American  National  Bank 
of  Denver  r.  National  Benefit  and  Casualty  Co.  et  al.,  Wiswall,  Inter- 
vener, 70  Fed.  Rep.,  420.) 

G4.  After  the  entry  of  a decree  for  the  dissolution  of  a Wisconsin  corporation, 
under  the  statute  of  that  State,  and  for  the  appointment  of  a receiver,  a 
corporation  of  Colorado  commenced  a suit  in  a State  court  ngainst  the 
Wisconsin  corporation,  and  one  K.,  a trustee,  seeking  to  have  certain  funds 
in  the  hands  of  K.,  as  trustee,  .applied  to  the  ])ayment  of  a judgment 
against  the  Wisconsin  corj)or.atioii.  The  receiver  filed  an  intervening 
petition,  .asking  to  l*e  made  a defendant,  and  setting  u])  his  .appointment 
and  his  title  to  the  property.  He  was  admitted  as  a party,  and  several 
orders  were  m.ade  on  his  application,  but  these  orders  were  afterwards 
vacated,  and  an  .application  for  removal  to  the  Federal  court,  made  by  the 
receiver,  was  denied  by  the  State  court,  Held,  that  the  receiver  obtained 
a standing  .as  a p.arty  defendant  by  the  filing  of  his  jietition  of  which  he 
could  notlje  deprived;  that  he  .and  the  plaintiff  were  the  only  re.al  parties, 
the  Wisconsin  corporation  being  incapable,  since  its  dissolution,  of  being 
a party,  and  K.  having  no  interest  in  the  controversy ; .and  that  the  receiver 
was  entitled  to  remove  the  case  to  the  federal  court.  (Ib.) 

Receiver's  duty  as  to  bank’s  executory  contracts. 

65.  When  a court  of  equity  takes  control,  through  a receiver,  of  a trust  estate, 
in  proceedings  based  on  the  insolvency  and  fraudulent  management 
thereof  it  is  not  more  bound  than  in  the  case  of  proceedings  for  the  fore- 
closure/of  liens  to  curry  out  all  fhe  contracts  of  the  insolvents;  but 
no  executory  contract  is  binding  on  fhe  receiver  until  adopted  by  him,  and 


998  REPORT  OF  THE  COMPTROI.EER  OF  THE  CURRENCY. 


Receiver’s  duty  as  to  bank's  executory  contracts — Continued. 

it  is  the  duty  of  the  receiver  to  refuse  to  adopt  sueh  a contraet  wliieh 
Avould  i>rovo  so  Imrdonsoiue  as  to  imperil  the  fund.  (Whitney  et  al.  r. 
(ieueral  Electric  Co.  of  New  York  et  al.,  71  Fed.  Rep.,  664.) 

Receiver  liable  for  frauds  of  bank. 

66.  An  emharrassed  bank  which  organized  a trust  and  safe  deposit  company  to 

aid  in  its  struggles  for  existence,  held  liable  for  funds  abstracted  from  the 
trust  company  and  used  I’or  the  hank,  on  the  ground  that  Hie  organization 
and  use  made  of  the  former  was  a fraud  on  the  j)uhlic.  r Fisher  v.  Adams, 
66  Fed.  Rep.,  674.) 

Rights  of  creditors  holding  collaterals. 

67.  When  a cnalitor  of  au  insolvent  estate  holds  collateral  securities  for  his 

debt  he  is  not  reipiired  to  exhaust  his  remedy  upon  such  securities,  nor 
to  surrender  them  to  the  assignee  or  receiver  administering  such  assigned 
estate,  before  receiving  a dividend  therefrom.  (Wheeler  r.  Walton  A: 
Whaiin  Co.,  72  Fed.  Rep.,  96.5.) 

Receiver’s  authority  dates  from  order  of  appointment. 

68.  Where  receivers  of  the  property  of  a party  to  an  action  are  appointed,  the 

order  of  appointment  recjuiring  such  receivers  to  give  bonds,  to  be 
approved  by  the  court  before  they  are  authorized  to  act,  and  enjoining 
the  commencement  or  ])ro8ecution  of  suits  against  the  party,  the  appoint- 
ment of  such  receivers  and  tlieir  title  to  the  jiroperty  in  (question  date 
I'rom  the  entry  of  the  order  of  appointment,  and  not  from  the  time  of  the 
approval  of  their  bonds;  and  a judgment  obtained  against  the  party 
between  the  entry  of  such  order  and  the  approval  of  the  receivers’  bonds 
is  invalid  and  creates  no  lien  on  the  property.  (Connecticut  River  Bank- 
ing Co.  et.  al.  V.  Rockbridge  Co.,  73  Fed.  Rep.,  709.) 

Bank  not  dissolved  by  receiver’s  appointment. 

69.  The  appointment  of  a receiver  for  an  insolvent  national  bank,  under  act  of 

Congress  of  June  30,  1876,  section  1,  which  authorizes  the  Comptroller  to 
ajipoint  a receiver  to  close  up  the  association  and  enforce  the  personal  lia- 
bility of  its  stockholders  docs  not  dissolve  the  corporation  so  as  to  pre- 
vent the  recovery  of  a judgment  against  it  on  a valid  claim.  (Chemical 
National  Bank  v.  Hartford  Heposit  Co.,  16  S.  Ct.,  439.) 

70.  All  action  may  be  brought  against  a national  bank  notwithstanding  a 

receiver  of  it  has  been  ap])ointed.  (Security  Bank  of  New  York  r.  Nat. 
Bank  of  the  Commonwealth,  1 N.  B.  C.,  774;  Green  v.  The  Wallkill  Nat. 
Bank,  1 N.  B.  C.,  786.) 

Receiver  liable  for  money  received  by  bank. 

71.  The  receiver  of  an  insolvent  national  bank  is  liable  for  money  borrowed  by 

the  president  of  the  bank  without  special  authority  when  it  appears  that 
the  bank  actually  received  the  money  and  appropriated  it  to  its  own  use. 
(Bankr.  Armstrong,  152  U.  S.,  346;  14  Su}).  Ct.,  572,  distinguished.  Blanch- 
ard V.  Commercial  Bank  of  Tacoma,  75  Fed.  Rep.,  249.) 

How  property  in  receiver’s  hands  may  be  sold. 

72.  Though  a court  administering  property  through  a receiver  may  resort  to  the 

statute  reejuiring  the  sale  of  property  by  the  sheriff  under  process  of  exe- 
cution or  order  of  sale,  such  statute  is  not  exclusive,  and  the  court  may, 
in  its  discretion,  order  a sale  by  the  receiver  or  commissioners.  (Farmers 
and  Merchants’  National  Bank  r.  Waco  Electric  Railway  and  Light  Co., 
Tex.  Civ.  A])]).,  36  8.  W.,  131;  Metropolitan  Trust  Co.  r.  Farmers  and 
Merchants’  National  Bank,  ib.) 

When  judgment  on  default  will  be  reversed. 

73.  A judgment  entered  on  failure  of  defendant  to  appear  on  trial,  an  answer 

being  on  tile  reciting  that  defendants  have  failed  to  appear  and  wholly 
made  (hTault,  will  Ite  reversed,  no  evidence  appearing  in  the  record, 
though  the  judgnumt  further  recites  that  the  issues  of  fact  as  well  as  law 
were  submitted  to  the  court.  (Hepburn  v.  Danville  National  Bank,  Tex. 
Civ.  App.,  34  8.  W.,  988.) 

Receiver’s  rights  when  bank’s  assets  are  held  as  collateral. 

74.  The  F.  national  l)ank  pledged  to  the  U.  bank,  as  collateral,  a draft  held  by 

it.  The  F.  bank  failed,  and  the  Comptroller  appointed  a receiver,  to  whom 
the  U.  bank  indorsed  the  draft  lor  collection.  Held,  that  the  receiver 
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Receiver’s  rights  when  bank’s  assets  are  held  as  collateral — Coiitinncd. 

could  sliow  that  the  draft  vas  reallv  an  asset  of  Hie  F.  hank,  on  whicli  he 
conld  sue  in  a Federal  court,  hy  virtue  of  his  a])i)ointnient,  irrespective  of 
the  citizenshiji  of  parties.  (Tliompson  r.  Pool,  C.  C.,  70  Fed.  Rep.,  725.) 

When  money  of  individual  is  deposited  with  that  of  receiver. 

75.  Where  a receiver  of  a corporation  deposits  to  his  credit,  as  receiver,  money 

belonging  to  an  individual,  the  corporation  is  under  obligation  to  repay 
such  ])erson,  and  therefore  is  not  prejudiced  hy  the  giving  of  a clieck  by 
tlie  receiver  to  such  individual  in  payment  of  the  obligation.  (Eckles  v. 
Drovers  and  Mechanics’  National  Bank,  Md.,  29  A.,  963.) 

Where  receiver  may  be  sued. 

76.  Receivers  of  national  banks  have  not  the  privilege  in  all  cases  of  being  sued 

ill  the  Federal  courts,  and  are  not  entitled  to  remove  causes  against  them 
from  tlie  State  to  the  United  States  courts.  (Bird’s  Executors  r.  Cockrem, 
2 Woods,  32.) 

77.  National  banks,  like  any  other  corporations,  and  the  receivers  of  them  may 

sue  and  be  sued  in  the  State  courts  of  their  domicile.  (Adams  r.  Daunis, 
1 N.  B.  C.,  510.) 

78.  Tlie  receiver  of  a national  hank  is  amenable  to  the  jurisdiction  of  a State 

court  in  a parish  other  than  that  in  which  the  bank  was  located  and  in 
which  he  had  his  domicile.  (Tb.) 


Where  receiver  may  sue. 

79.  A receiver  of  a national  bank  is  an  officer  of  the  United  States,  and  as  such 

may  sue  in  the  Federal  courts  in  the  district  in  which  such  bank  is  located. 
(Frelinghuysen,  Receiver,  etc.,  r.  Baldwin  and  others,  12  Fed.  Rep.,  395.) 

80.  The  receiver,  aiipointed  by  the  Comptroller  of  the  Currency  for  a national 

bank  located  in  another  State,  is  not  a foreign  receiver,  and  may  sue  in 
the  courts  of  New  York  for  an  assessment  levied  on  shareholders  of  the 
bank  without  regard  to  the  doctrine  of  comity.  (Peters  r.  Foster,  ION. 
Y.  S.,  389;  56  Hun.,  607.) 

81.  The  receiver  of  a national  bank  in  liquidation,  having  received  his  appoint- 

ment from  the  Comptroller  of  the  Currency,  under  the  national  banking 
laws,  is  an  officer  of  the  United  States,  and  as  such  may  sue  in  the  circuit 
court,  without  regard  to  citizenship  or  the  amount  involved,  under  Revised 
Statutes  629,  clause  3,  conferring  on  that  court  jurisdiction  ‘‘of  all  suits 
at  common  law  where  the  United  States,  or  any  officer  thereof,  suing  under 
authoritv  of  any  acts  ol  Congress,  are  plaintifits.^’  (Armstrong  v.  Ettle- 
sohn,  36  Fed.  Rep.,  209.)  . , . . 

82.  The  receiver  of  a national  bank  may  be  sued  in  a Federal  court  in  relation  to 

a contract  made  by  him  on  behalf  of  the  estate  in  the  course  of  its  admin- 
istration. (Gilbert  r.  ^IcXulta,  96  Fe<l.  Rep.,  83.) 

^3.  M’here  a judgment  recovered  in  a St<ate  court  against  a county  is  assigned  to 
a citizen  of  another  State,  the  assignee  may  sue  thereon  in  the  proper 
Federal  court,  although  the  original  judgment  is  still  in  force.  The 
Federal  court  h.as  jurisdiction  to  adjudge  whether  a liability  exists,  but 
can  not  issue  execution  to  enforce  the  same.  (M  ickham  r.  Hull  et  al.,  60 
Fed.  Rep.,. 326.) 

Juii.sdiction  in  actions  by  and  against  receiver.  (See  Jurlsdictiox.) 


When  proceeding.s  in  State  courts  not  suspended. 

81  Until  a receiver  has  been  appointed  by  a Federal  court  wherein  the  inter- 
nosition  of  equity  to  settle  the  affairs  of  a national  bank  was  invoked  and 
the  appointment  of  a receiver  asked  to  take  charge  ot  the  assets,  neither 
law  nor  comity  reiinircs  the  State  court  to  suspend  its  e<iuitablo  remedy 
to  reach  the  assets  of  the  bank  and  enforce  its  own  hnal  process  until  the 
Federal  court  shall  act,  especially  where  in  the  federal  court  the  case  is 
made  by  tlie  stockholders  of  the  bank  and  the  jin  gment  creditor  is  not 
mlTe  a party  thereto.  (Merchants  and  Planters’ National  Bank  r.  Irustees 

Masonic  Hall,  2 N.  B.  C.,  220.) 


Limitations. 
8 


annointed  merely  temiiorary  receiver  of  a national  l>aiik  on  account  of 
a sSeneion  oi^ payments,  arising  from  defalcations  of  certain  olliccrs,  is 
not  necessarily  sncli  a representative  ot  the  liauk  that  limitations  piir 
(Tiled  in  an  ilimiranco  lodicv,  intended  to  indemnify  the  hank  against  such 
defalcations,  will  comiiieiice  to  run  wl>eiy  he  “T  ’’ 

(.Jackson  r.  Fidelity  and  Casualty  Co.,  C.  C.  A.,  lo  fed.  Kein, 
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Defense  of  ultra  vires. 

St).  Dcfeiulaiit  received,  in  trust  for  a national  Faiik,  stock  in  another  hank, 
('xccntin<^  liis  note  for  the  same  at  its  par  value,  in  order  that  the  hooks 
of  the  hank  might  not  show  that  it  was  the  owner  of  the  stock.  He 
afterwards  received  dividends  and  securities  in  liquidation  of  such  stock, 
and  turned  over  the  securities  and  paid  part  of  the  dividends  to  the  hank, 
taking  up  his  note  and  executing  a new  note  for  the  halance  of  the  divi- 
dend. Held,  that  he  could  not  defend  against  such  note  in  the  hands  of  a 
receiver  on  the  ground  that  he  was  an  accommodation  maker.  (Tilling- 
hast  r.  Carr,  82  Fed.  Rep.,  298.) 

87.  An  agreement  between  the  officers  of  a national  hank  and  the  maker  of  ji 

note  i)ayahl(‘,  to  t he  hank  that  it  may  he  paid  hy  the  transfer  to  tlie  hank 
of  stock  of'  another  hank  is  illegal,  and  the  receiver  of  the  hank  is  not 
esto]»]>ed  from  denying  its  validity  hy  reason  of  having  realized  on  securi- 
ti<‘s  transferred  to  the  hank  as  a part  of  the  transaction;  such  securities 
having  heen  received  hy  such  maker  as  trustee  for  the  hank.  (Ih.) 

When  receiver  may  become  party  to  suit  in  State  court. 

88,  Though  not  a party  to  a suit  against  the  hank  in  a State  court,  the  receiver 

of  a national  hank  may  appear  in  that  court,  and  contest  the  validity  of 
the  Judgment.  (Denton  v.  Raker,  93  Fed.  Rep.,  46.) 

39.  A Jndgment  Avas  fraudulently  obtained  in  a Sta'e  court  against  a national 
hank  withoutmakingareceiverthereofa  i)arty.  Thereceiver  learned  of  it 
a few  days  later,  hut  took  no  action  in  the  State  court  to  contest  the  Judg- 
ment for  nearly  two  years,  the  time  expiring  in  the  meanwhile  within 
Avhich  he  might  move  that  court  to  vacate  tlie  Judgment  for  fraud,  and 
his  application  therein  was  denied.  Held,  that  he  Avas  guilty  of  laches, 
and  e(juity  Avould  not  annul  the  Judgment.  (Ih.  ) 

Receiver,  Aviien  ordered  to  sell  assets  may  not  trade. 

90.  The  receiver  of  a national  hank,  directed  to  sell  the  assets  on  such  terms  and 
in  such  manner  as  he  deems  best  for  the  interest  of  all  concerned,  has  no 
]>ower  to  exchange,  barter,  or  trade  the  assets.  (Ellis  v.  Little,  3 N.  B.  C., 
440.) 


When  dividends  may  not  be  recovered. 

91.  The  receiver  of  a national  hank  can  not  recoA^er  a dividend  paid  not  at  .all 
out  of  prolits,  hut  entirely  out  of  the  capital,  when  the  stockholder  receiv- 
ing such  dividend,  acted  in  good  faith,  believing  the  same  to  he  paid  out 
ol  profits,  and  Avhen  the  hank,  at  the  time  such  dividend  Avas  declared  .and 
])aid,  Avas  not  insoh^ent.  (McDonald  r.  Williams  et  al.,  1 Banking  Cases, 
724.) 


Demand  of  deposit  of  receiver. 

92.  Where  .a  hank  is  in  the  hands  of  .a  receiver,  a demand  for  payment  of  .a 

deposit  due  hy  the  hank  is  i)roperly  inade  hy  drawing  a check  on  the  hank 
and  dem.anding  ])ayment  thereof  of  the  receiA’^er.  (Wylie  r.  Commercial 
and  Farmers’  Bank,  4 Banking  Cases,  497;  41  S,  E.  Rep",  504.) 

Appeal. 

93.  A receiver  has  no  right  to  appeal  from  an  order  or  Judgment  made  in  the 

action  in  which  he  is  appointed,  Avithout  permission  of  the  court  appoint- 
ing him,  when  he  has  no  })ersonal  interest  in  such  order  or  Judgment;  and, 
if  he  does  so,  the  appeal  should  he  dismissed  .at  Ins  personal  cost,  ami 
without  cost  to  the  estate  in  his  hands.  (First  Nat.  Bank  of  Pocatello  r. 
(J.  Bunting  Co.  et  al.,  2 Banking  Cases,  239.) 

Receiver  may  .sue  directors  for  fraud. 

fB.  A receiA^er  of  an  insolvent  national  hank  has  a right  to  m.aintain  .a  suit  in  his 
own  name  against  directors  to  charge  them  for  losses  that  may  have  heen 
sustained  hy  the  corpor.ation  and  its  creditors  through  their  wrongful  or 
fraudulent  acts.  (Cockrill  v.  Aheles  et  al.,  86  Fed.  Rep.,  505.) 

Receiver’s  action  for  assessment,  defenses. 

9;).  In  an  action  l)y  the  receiA^er  of  a national  h.ank  to  enforce  an  assessment 
against  a stockholder,  the  latter  can  not  maintain  .a  cross  petition  in  the 
nature  of  a counter  claim  to  recoA’^er  the])urchase  price  of  his  stock  on  the 
ground  ()t  the  alleged  fraud  of  the  hank  in  inducing  its  puridiase  hy  defend- 
ant. Iheprojier  jiroceeding  in  such  c.ase  is  hy  an  independent  hill  in 
e(|uity  against  both  the  receiver  and  the  hank  lor  a recission,  making  ten- 
der of  the  stock.  (WalLace  v.  Hood,  89  Fed.  Rep.,  11.) 
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Judgments  against  bank  after  receiver  appointed. 

96.  It  is  proper  in  a suit  on  the  contract  of  a national  bank  after  its  receiver  lias 

been  appointed  to  render  judgment  against  the  liank  alone,  and  enter  an 
order  requiring  the  receiver  to  certify  the  claim  in  judgment  to  the  Comp- 
troller ol  the  Currency  of  the  United  States,  to  lie  paid  by  him  in  due 
course  ol‘  administration  of  the  assets  of  the  bank.  (Wolf  v.  McNulta,  52 
N.  E.  Rep.,  896.) 

Receiver  may  extend  time  of  payment. 

97.  Iho  receiver  of  a national  bank  lias  authority,  on  sufficient  consideration,  to 

extend  the  time  ol  payment  of  a debt  owing  to  the  bank,  where  he  can  by 
so  doing,  in  his  o])inion,  strengthen  the  security  he  holds  for  the  payment 
of  such  debt.  (Peoples’  State  iiauk  r.  Fraucis,‘79  N.  W.  Kept.,  853.) 

Receiver  chargeable  with  notice  same  as  bank. 

98.  AVhere  a receiver  is  given  charge  of  the  assets  of  a national  bank,  he  stands, 

as  to  such  assets,  in  the  place  of  the  bank,  and  is  chargeable  with  knowl- 
edge of  all  faets  known  to  the  bank  atfecting  the  charaeter  of  the  assets. 
(Peoples’  State  Bank  r.  Francis,  79  N.  W.  Rep.,  853.) 

Receiver  not  liable  for  money  paid  to  Comptroller. 

99.  Receiver  of  national  bank  appointed  by  Comptroller  of  the  Currency  is  not 

accountable  in  equity  to  owner  of  real  estate  for  rents  thereof  received 
by  him  and  paid  into  United  States  Treasury,  subject  to  disposition  of 
Comptroller,  under  Revised  Statutes,  section  5234.'  (Hitz  v.  Jenks,  123 
U.  S.,  297 ; Briggs  r.  Spaulding,  141  IT.  S.,  132.) 

100.  A decree  which  commands  the  receiver  of  an  insolvent  n.ational  bank  to  pay 

over  a large  sum  of  money  within  ten  days,  where,  as  a matter  of  fact,  and 
in  accordance  with  law,  the  funds  are  in  the  custody  of  the  Comptroller 
• of  the  Currency,  unduly  limits  the  time  for  satisfying  the  decree,  and 
might  result  in  the  receiver  being  in  contempt  for  not  paying  over  moneys 
which  are  not  within  his  control.  (Richardson  r.  Louisville  Banking  Co., 
94  Fed.  Rep.,  442.) 

Receiver’.s  .suit  against  clearing  house. 

101.  By  agreement,  a national  bank,  instead  of  the  usual  deposit  of  securities  as 

collateral  for  payment  of  its  daily  balance  at  the  clearing  house,  each  day 
left  with  the  clearing  house  all  checks  drawn  on  it,  and  otlier  evidences  oV 
its  indebtedness  received  Irom  other  banks,  to  be  held  until  the  balance 
due  from  it  for  the  day  was  paid.  While  certain  checks  and  other  evi- 
dences of  its  indebtedness  were  so  held  the  bank  was  closed.  'I'he  clearing 
bouse  collected  the  amount  of  the  checks,  etc.,  from  the  banks  from  which 
they  had  been  received,  and  therefrom  paid,  besides  the  bank’s  balance  for 
the  day,  due  bills  given  by  it  for  its  balance  for  the  ])receding  day,  by 
their  terms  payable  only  through  the  clearing  house  the  day  after  issue, 
and  actually  in  the  exchanges  when  tlie  bank  closed,  and  applied  the 
remainder  toward  cancellation  of  clearing-house  loan  certificates  issued  to 
the  bank  under  an  agreement  between  the  banks  whereby  any  loss  from 
failure  of  one  to  pay  such  certiheates  was  chargeable  on  the  others.  Held, 
that  the  receiver  of  the  bank,  taking  its  assets  subject  to  all  e(iuities  and 
rights  against  it,  had  no  equity,  in  a suit  against  the  clearing  house  alone, 
to  question  the  appropriation  of  the  money  paid  by  the  other  banks. 
(Rhiller  v.  Yardley,  62  Fed.  Rep.,  645.) 

REDUCTION  OF  CAPITAL  STOCK  (»SVe  Capita i.  stock.) 

REPORT  OF  CONDITION. 

[Cross  reference:  False  entry.] 

Form  and  contents  of  reports  to  the  Comptroller. 

1.  A national  bank  is  not  required  to  conform  the  headings  of  the  various 

accounts  on  its  books  to  any  prescribed  names,  nor  to  the  names  stated 
in  the  form  of  rei)ort  prescribed  by  the  Com])troller,  and  therefore  when 
a report  is  called  for,  if  the  person  making  it  enters,  under  the  headings 
in  the  prescribed  form,  a statement  of  the  l)ank’s  condition  which  is  true 
with  respect  to  the  headings  in  said  form,  he  has  fulfilled  the  demands  of 
the  law.  (United  States  r.  Graves,  53  Fed.  Rep.,  634.) 

2.  The  entry  of  Loans  and  discounts”  in  reports  to  the  Comptroller  does  not 

guarantee  the  solvency  of  the  makers  of  the*  ])aper,  but  is  a statement 
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Form  and  contents  of  report  to  the  comptroller— Continued. 

that  in  truth  and  fact,  at  the  date  named  in  the  report,  the  hank  actually 
held  and  owned  loans  and  discounts  to  the  a^gre^^ate  so  reported.  (Ib.) 

3.  Where  the.  form  of  re])ort  as  prescribed  by  the  Comptroller  contains  head- 

ing of  ‘‘Loans  and  discounts,”  and  also  of  “ Overdrafts,”  it  is  the  duty 
of^tlie  bank  ollieer  to  make  his  entries  in  such  report  in  such  manner 
that  each  of  those  headings  shall  truthfully  state  the  condition  of  his 
baidv  as  to  such  heading.  ( lb.) 

4.  A director  of  a bank  is  ]»ersonally  liable  to  the  bank  on  paper  made  to  it  by 

a lirm  of  which  he  is  a member,  and  in  making  a report  of  the  condition 
of  the  bank  to  the  Com])tr()ller  tin*  amount  of  such  ]>aper  should  l)0 
entered  under  the  heading  of  “Liabilities  of  directors  (individual  and 
lirm)  as  payers.”  (lb.) 

5.  The  “liabilities”  of  a national  bank,  which  are  reciuirod  by  Revised  Stat- 

utes, section  5211,  to  be  stated  in  the  reports  of  the  Comjitroller  of  the 
Currency,  include  contingent  as  well  as  absolute  liabilities;  and  hence 
an  nnmatured  note,  ])ayment  of  which  at  maturity  is  guaranteed  by  the 
bank,  should  be  included  in  the  list  of  liabilities.  (Cochran  r.  United 
States,  15  S.  Ct.,  ()2S.) 

6.  The  written  report  of  an  officer  of  a national  bank  to  the  Comptroller  of  the 

Currency,  made  pursuant  to  section  .5211,  Revised  Statutes  of  the  United 
States,  does  not  purport  to  give  the  actual  or  estimated  value  of  the  bank’s 
liroperty,  and  is  incompetent,  alone,  as  a basis  from  which  to  deduce  the 
actual  value  of  the  bank’s  stock.  (Patterson  v.  Plummer,  86  N.  W.  Rep., 
Ill;  3 Ranking  Cases,  424.) 

Liability  of  directors  for  deceit  by  false  reports. 

7.  Directors  of  a national  bank  who,  in  simulated  performance  of  the  duties 

l>rescribed  by  the  law  applicable  to  such  an  institution,  relative  to  the 
preparation  and  publications  of  advertisements,  statements,  and  reports, 
knowingly  make  and  imblish  false  statements  and  reports  of  the  financial 
condition  of  the  bank,  with  intent  to  deceive,  and  such  matters  are  believed 
and  acted  upon  by  parties,  to  their  damage,  are  liable  for  the  damages  in 
an  action  for  the  deceit.  (Stuart  v.  Bank  of  Staplehurst,  1 Banking  Cases, 
518.) 

8.  The  liabilities  which  are  fixed  in  the  national  banking  law  for  violations  of 

its  provisions  are  not  exclusive,  and  do  not  preclude  the  action  for  deceit. 
(Ib.) 

9.  The  jietition  in  the  case  at  bar  held  to  state  a cause  of  action  for  deceit,  and 

not  for  relief  under  the  national  banking  law,  and  to  present  no  Federal 
(juestion  for  adjudication.  (Ib.) 

10.  The  statements  and  reports  which  are  required  and  are  made  to  the  Comp- 
troller, and  published  in  the  newspapers,  have  among  their  purposes  that 
of  conveyance  of  information  to  those  ]>er8ons,  each  or  all,  who  contem- 
])late  dealings  with  the  bank,  in  which  its  huancial  condition  enters  as  a 
vital  matter,  (lb.) 


Residence. 


RES.TDENCE. 


1.  A national  bank  is  a citizen  of  the  State  wherein  it  is  located.  (Davis  v. 
Cook,  9 Nevada,  134;  1 N.  B.  C.,65G.) 

9.  It  will  lie  presumed,  so  far  as  the  question  of  jurisdiction  is  concerned,  that 
the  stockholders  of  a national  liauk  are  citizens  of  the  State  where  the 
bank  is  located.  (Manufacturers’  Nat.  Bank  c.  Bach,  1 N.  B.  C.,  161.) 


RESTRAINING  ACTS. 

Restraining  acts. 

1.  National  banking  associations  located  outside  of  a State  are  subject  to  its 
restraining  acts  prohibiting  all  corporations,  not  authorized  by  the  law  of 
the  State,  from  keeping  therein  oflices  for  the  puiqiose  of  discount  and 
deposit.  (National  Bank  of  Fairhaven  r.  The  Bhamix  Warehousing  Com- 
pany, 6 Hun.,  71.) 


Savings  banks. 


SAVINGS  BANKS. 


1.  Alter  the  act  of  .lune  30,  1876  (19  Stat.  L.,  63),  savings  banks  organized  in  the 
District  ot  Columbia  under  an  act  of  Congress,  and  having  a capital  stock 
])aid  np  in  whole  or  in  ]»art,  were  entitled  to  become  national  banking 
associations  in  the  mode  prescribe<l  by  Revised  Statutes,  section  5154. 
(Keyser  v.  Ilitz,  133  V.  S.,  138.) 
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Savings  banks — Coniimied. 

2.  Under  Public  Statutes  of  Massachusetts,  chapter  l.S,  section  8,  wliicli  pro- 
vides that  all  bank  shares  shall  be  assessed  at  their  cash  value,  and  at  no 
greater  rat('  than  other  moneyed  capital  in  the  hands  of  citizens,  taxes  are 
not  invalid,  eithet  under  Statutes  of  Massachusetts  or  United  States 
Revised  Statutes,  section  5219,  because  the  tax  on  savings  banks  is  based 
on  the  amount  of  their  deposits,  (‘xcepting  dejvosits  invested  in  loans 
secured  on  taxable  real  estate.  (National  Bank  of  Redemption  r.  City  of 
Boston,  125  LT.  S.,  GO;  3 N.  B.  C.,  300.) 


SHAREHOLDERS. 

[Cross-references:  Assessment  of  siiAREnoEDEHS;  Transfer  of  stock.] 

What  is  a shareholder. 

1.  A “shareholder”  in  a corporation,  within  Revised  Statutes,  sections  5139, 

5151,  creating  individual  liability  against  shareholders  of  national  banks, 
is  one  who  has  a proportionate  interest  in  its  assets  and  is  entitled  to  take 
part  in  and  control  and  receive  its  dividends.  (Beal  r.  Essex  Savings 
Bank,  67  Fed.  Rep.,  816.) 

One  may  be  shareholder  without  a certificate. 

2.  Subscri]ttion  to  stock  and  payment  in  full  and  entry  of  name  on  books  as  a 

stockholder  makes  subscriber  a shareholder  without  taking  out  a certifi- 
cate. (Pacific  National  Bank  r.  Eaton,  111  U.  S.,  227;  Thayer  r.  Butler, 
Ib.,  134;  Butler  v.  Eaton,  Ib.,  240.) 

One  who  appears  on  books  as  owner  is  chargeable  with  assessment. 

3.  One  who  appears  on  the  books  of  the  association  as  the  owner  of  shares  of 

its  stock  is  individually  liable,  though  he  hold  the  stock  merely  as  collat- 
eral security.  (National  Bank  r.  Case,  9t)  U.  8.,  628;  Moore  ■»’.  .Jones,  3 
Woods,  .53;  Bowdell  r.  Farmers  and  Merchants’ National  Bank  of  Balti- 
more, 2 N.  B.  C.,  146;  Hale  r.  Walker,  31  Iowa,  344;  Wheelock  r.  Kost,  77 
111.,  296.) 

4.  If  the  trusteeship  of  one  who  holds  stock  in  trust  does  not  appear  upon  the 

books  of  the  association  he  will  be  individually  liable.  (Uavisr.  Essex 
Baptist  Societv,  44  Conn.,  582.) 

One  who  knowingly  permits  his  name  to  bo  entered  upon  the  stock  books 
of  a national  bank  as  the  owner,  individually,  of  stock  therein  can  not 
l>e  permitted,  as  against  creditors,  or  a receiver  of  the  bank  representing 
them,  to  show  that  he  was  not  the  owner  of  the  stock;  and  he  is  liable 
for  an  assessment  thereon,  though  he  held  the  stock,  in  fact,  as  trustee  for 
the  bank  itself.  (Lewis  r.  Switz,  C.  C.,  74  Fed.  Rep.,  381.) 

L.  Avas  president  of  the  defendant  national  bank,  and  had  substantial  contiol 
an<l  management.  He  bought  fifty  shares  of  defendant’s  outstanding  stock 
and  ])aid  for  it  with  the  proceeds  of  a note,  signed  by  M.,  the  cashier,  Avhich 
he  indorsed  and  idaced  in  the  bank  as  discounted  pa])er.  He  afterwards 
bouo-ht  one  hundred  and  forly-eight  shares,  and  paid  for  them  by  an  “iMi- 
nary  call  loan  from  defendant.  On  subsequently  selling  a portion  of  the 
stock,  L.  applied  the  proceeds  to  the  note  and  call  loan.  Ho  did  not  assume 
to  act  for  defendant,  and  the  stock  was  transferred  to  him  individually, 
and  was  in  his  name  on  the  books.  He  had  no  actual  authority  to  buy  the 
stock  for  defendant,  but  the  evidence  tended  to  show  that  the  ])urpose  ol 
the  purchase  was  to  get  the  stock  into  the  hands  ot  persons  who  would  be 
useful  to  defendant.  In  an  action  for  fraud  in  a subsequent  sale  ol  such 
stock  bv  L.  /ic/d,  that  defendant  could  not  be  charged  as  owner  of  the 
stock.  (Prosser  r.  First  National  Bank  of  Bufialo,  106  N.  5 .,  (>/  < ; 3 N.  B. 

On^the'question  whether  the  president  represented  defendant  to  be  the 
ov  ner  of  the  stock,  plaintiff  testifiial  that  in  the  conversation  resulting  in 
the  sale  the  president  stated  that  “we  can  sell  yon  soiiie  ol  our  stoik  at 
1 1 tii'if  was  “the  iirice  that  the  bank  took  it  in  at.  I laintiff 

m I mlt  inquire  as  to  the  ownership.  The  president  testified  that  while  he 
mi'rht  llavo  stated  that  “we  have  eome  stock  ” his  host  recollect, on  was 


o. 


6. 


lift  did  not  sav  “the  bank  took  it  in.  - ^ , 

rep.e8e®,ti.rK  <lefe„aa„t  to  he  the  owner.  tW,/  that  theevi.lencc  snsta.nc.l 
a findintr  iifttrativing  such  re})resentations.  (Ib.)  , . .i  i 

wa?nt'on  ^I^nostions  of  fact  Ini.igs  up  for  ,-ev,ow  only  questions  of 
law.  (lb.) 


No  motive  apjieared  for  his 


8. 
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One  who  appears  on  books  as  owner  is  chargeable  with  assessment — Cont’d. 

0.  A finding  of  fact  by  the  trial  court  niion  sufficient  evidence,  and  not  reversed 
by  tlie  general  term,  is  conclusive  on  appeal  to  the  court  of  appeals.  (Ib.) 

10.  The  binding  character  of  th(‘.  obligation  of  one  whose  name  appears  as  a 

stockholder  on  the  books  of  a corporation  is  on  the  jirinciple  of  estoppel, 
which  ])recludes  him  from  denying  a relation  he  has  assumed,  and  u]»on 
the  strength  of  which  others  have  acted.  (Stufliebeam  r.  De  Lashmutt  83 
Fed.  Re]).,  440.)  ’ 

11.  Persons  who  hold  stock  of  a national  bank  in  pledge,  the  certificates  of 

which  stand  on  the  books  of  the  bank  in  the  name  of  the  pledgee,  are,  iu 
contemplation  of  the  national  banking  act,  stockholders,  and  so  long  as  they 
thus  hold  the  stock  in  jiledge  are  responsible  to  the  creditors  of  the  bank 
in  proportion  to  the  amount  so  hold.  (Magruder  r.  Colston,  1 N.  B C 
554.)  ' ’ 


Real  owner  liable  for  assessment. 

12.  The  real  owner  ot  the  stoi'k  is  liable  as  a stockholder,  though  when  he  pur- 
chased the  stock  he  had  it  transferred  upon  the  books  to  another.  (Davis 
Stevens,  17  Blatch.,  255.) 

lo.  1 he  real  owner  ot  shares  of  stock  in  a national  bank,  which,  liy  his  procure- 
ment or  permission,  stand  on  the  books  of  the  bank  in  the  name  of  an 
agent,  and  have  never  been  in  his  own  name,  may  be  charged  as  a share- 
holder lor  an  assessment  made  on  the  bank’s  insolvency,  and  the  receiver 
may  bring  an  action  at  law  lor  the  collection  of  such  assessment  directly 
against  him,  without  r(‘gard  to  the  liability  of  the  airent.  (Hou‘»'hton 
r.  Hubbell,  91  Fed.  Rep.,  453.) 


Director  pre.sumed  to  know  when  stock  stands  to  his  name. 

14.  While  it  is  undoubtedly  the  rule  as  regards  stockholders  that  one  put  upon 
the  books  as  a stockholder  without  his  consent  ean  not  bo  held  for  any 
liability  in  respect  to  such  stock,  yet  Avhere  the  i)ersou  to  whom  the  stock 
is  transferred  is  a director  of  the  bank,  and  is  concerned  in  the  manage- 
ment of  its  alfairs,  he  must  be  ])resumed  to  have  knowledge  of  the  fact 
that  the  stock  stood  in  his  name,  and  if  he  has  not  repudiated  the  traus- 
ler  to  himself,  is  liable  as  the  holder  of  such  stock.  (Brown  r Finn  34 
Fed.  Rep.,  124.)  ’ 


Fraudulent  transfer  to  escape  individual  liability. 

15.  Shareholders  in  a national  bank,  knowing  it  to  be  insolvent,  transferred 
their  shares  for  the  purpose  of  escaping  liability  to  creditors.  Held  that 
as  to  such  creditors  the  transfer  was  void.  (Bowden  r.  Santos,  1 N.  B.  C., 


Pledgee  not  liable  unless  stock  is  in  liis  name. 

16.  A national  l)ank,  having  so  received  stock  of  another  national  bank,  was 

sue<l  as  a stockholder.  Held,  that  loan  by  national  bank  on  such  security 
IS  not  prohibited,  and  if  it  were,  defendant  could  not  avoid  liability  by 
its  own  illegal  act.  (National  Bank  v.  Case,  99  U.  S.,  628.) 

Liability  for  assessment  survives. 

17.  The  statutory  liability  of  a shareholder  in  a national  bank  for  the  debts  of 

tlie  corjiorafion  survives  against  his  personal  representatives.  (Richmond 
r.  Irons,  121  U.  S.,  27.) 


19. 


Shareholder  liable  until  stock  transferred. 

18.  Shaieholder  in  national  bank  continues  liable  for  the  company’s  debts  until  • 
his  stock  IS  actually  transferied  or  certificate  surrendered  for  that  pur- 
pose;  a deln^ery  to  th(‘  president  of  the  bank,  as  vendee  and  not  as  iiresi- 
deiU,  IS  insufbcient  to  discharge  the  shareholder.  (Richmond  Irons,  121 

Defendant,  who  Avas  the  owner  of  stock  iu  a national  bank  which,  under  its 
6} -laws,  was  transferable  only  on  the  books  of  the  bank,  sold  the  same, 
and  after  executing  a written  assignment  to  the  purchaser  and  a power 
of  attorney  in  blank  to  make  the  transfer,  indorsed  on  her  certificate  of 
stock,  delivered  the  certificate  to  the  president  of  the  bank,  who  prom- 
iSMl  to  make  the  proper  transfer  on  its  books,  but  failed  to  do  so,  though 
in?,  treated  and  used  by  the  bank  as  the  priPp- 

hobler  that  defendant  Avas  not  liable  as  a stock- 

holdci.  (Cox  r.  Elmendort,  (Tenn.  8up.,)  .37  8.  W.,  387.) 

'^)anl^to‘lI^ld^?l"''*  (‘xecufors  of  a,  deceased  sliareholder  of  a national 

insolvent  H for  debts  of  the  bank,  which  had  become 

, it  appeared  that  the  defendants  had,  before  the  failure  of  the 


20. 
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Shareholder  liable  until  stock  transferred — Continued. 

bank,  sold  the  stock  and  received  the  pay  for  it,  and  surrendered  tlie  cer- 
tiiicates  and  power  of  attorney  for  transfer  to  the  president,  wno  knew  all 
the  facts  and  the  name  of  the  purchaser  hut  who  neglected  to  make  the 
transfer  on  the  books  of  the  bank.  Held,  not  maintainable.  (Whitney  v. 
Butler,  118  U.  S.,  655;  3 N.  B.  C.,  177.) 

When  pledgee  becomes  owner  and  chargeable 

21.  The  pledgee  of  stock  under  a contract  to  sell  on  default  of  the  payment  of 
a note  for  which  the  stock  is  pledged,  who,  by  judicial  proceedings,  h^s 
compelled  the  transfer  on  the  books  of  the  stock  to  himself,  Avill  be  deemed, 
in  the  absence  of  complaint  by  the  del)tor,  to  have  ac<juired  the  stock 
as  owner.  (Succession  of  Lauaux,  (La.,)  17  So.,  200;  A^ipeal  of  Hibernia 
National  Bank,  Ib.) 


Issuance  of  .stock  to  parent  as  trustee  for  children. 

22.  A valid  trust  arises  as  against  everyone  except  tlie  donor's  creditors  where 
an  owner  of  the  bank  stock  surrenders  his  ccrtilicato,  and  has  it  reissued 
to  himself  as  trustee  for  the  benefit  of  his  childreu,  and  such  trust 
remained  unrevoked  at  his  death.  (Mize  r.  Bates  County  National  Bank, 
1 Mo.,  App.  Rep.,  99.) 


Liability  on  proposed  increased  stock. 

23.  Plaintitfs  subscribed  for  certain  shares  in  a bank  to  increase  the  capital, 

and,  after  paying  installments  thereon,  consented  that  the  bank  bo  con- 
solidated with  a national  bank,  and  that  the  capital  of  the  latter  be 
increased,  and  that  their  subscri])tions  sliould  stand  as  subscriptions  to 
the  increased  capital  of  the  national  bank,  and  paid  installments  on  their 
subscriptions.  Some  preliminary  steps  were  taken  by  the  national  bank 
to  increase  its  stock,  but  the  Comptroller  of  the  Currency  refused  to  con- 
sent to  the  full  increase,  and  before  the  amount  of  increase  allowed  by 
him  was  paid  in  and  a certificate  therefor  issued  by  him  the  national  bank 
was  placed  in  the  hands  of  a receiver.  Held,  that  plaintitfs  never  became 
stockholders  in  the  national  bank.  (McFarliu  v.  First  National  Bank,  68 
Fed.  Rep.,  868.) 

24.  The  provision  of  Revised  Statutes,  section  5142,  to  the  effect  that  no  increase  of 

the  stock  of  a national  bank  shall  bo  valid  until  the  whole  amount  thereof 
is  paid  in,"  does  not  create  a condition  which  renders  shares  subscribed  and 
paid  for  in  full  invalid  unless  the  entire  amount  of  the  proposed  increase  is 
subscribed  and  paid  for  in  full,  but  refers  only  to  the  actual  increase 
created  by  a subscription  for  a given  number  of  shares,  which  must  bo 
paid  up  in  full  to  render  it  valid ; the  amount  of  the  proposed  increase 
approved  by  the  Comptroller  merely  fixing  the  maximum  amount  within 
which  any  increase,  if  jiaid  up,  will  be  valid.  (Scott  v.  Latimer,  89  Fed. 
Rep.,  843.) 


Allegations  in  complaint  for  assessment. 

25.  Where  the  statutory  liability  of  a stockholder  to  corporation  creditors  is, 

by  statute,  declared- to  bo  directly  to  the  creditors,  an  averment  in  a 
declaration  to  enforce  such  liability  that  the  corporation  is  in  the  hands 
of  a receiver  is  immaterial.  (Hancock  National  Bank  r.  Ellis  (Mass.),  44 
N.  E.,349.) 

26.  The  declaration  in  an  action  to  enforce  the  liability  of  a stockholder  ot  a for- 

oi<''n  corporation  which  averred  that  under  the  statute  ot  the  foreign  State, 
as^interproted  by  the  decisions  of  the  court  of  last  resort  of  that  State, 
defendauFs  liability  as  stockholder  was  contractual,  and  arose  upon  the 
subscription  made  by  him  to  the  capital  stock,  and  that  in  subsciibing  he 
LHiaranteed  payment  to  the  creditors  of  the  corporution  of  an  amount  e([ual 
to  the  i)ar  value  of  the  stock  held  by  him,  which  should  bo  payable  to  the 
iudffiiient  creditors  of  the  corporation  who  first  pursued  their  remedy 
under  the  statute;  and  that  an  action  to  enforce  that  liability  was  transi- 
tory and  could  not  be  brought  in  any  court  of  general  jurisdiction  in  the 
State  where  personal  service  could  be  made  upon  the  stockholder— stated 
a cause  of  action  of  which  the  courts  of  Massachusetts  had  jurisdic- 
tion. (Ib.) 


TAfho  not  a trustee  within  section  5152,  Revised  Statutes. 

27  One  who  purchases  stock  in  a national  bank  with  his  own  money,  on  the 
siig'restion  of  another  person  that  the  latter  would  buy  such  stock  as  the 
former  “could  get  hold  of,’’  without  being  under  nny  obligation  to  con- 
vey the  stock  to  the  other,  is  not  a trustee  within  the  meaning  of  Revised 
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Who  not  a trustee  within  section  5152,  Revised  Statutes — Continued. 

Statutes,  section  5152,  exempting  a person  liolding  stock  as  a triistee  from 
personal  liability  as  a stockholder.  (Horton  r.  Mercer,  C.  C.  A.,  71  Fed. 
l\ep.,  153.) 

Incorporation  papers  filed  with  secretary  of  state  as  evidence. 

28.  Parties  dealing  with  a cor[K)ration  have  a right  to  rely  upon  tlie  evidence 

contained  in  its  organization  papers,  tiled  in  the  office  of  the  secretary  of 
state,  as  to  who  are  subscribers  for  its  stock.  ( Kesuer  r.  World’s  Fair 
Hipi)odromo,  etc.,  Co.,  62  HI.  App.,  89.) 

Forfeiture  of  right  to  rescind  purchase  of  stock. 

29.  One  who  has  been  induced  to  purchase  bank  stock  l)y  deceit  of  president  as 

to  bank’s  condition  does  not  forfeit  his  right  to  rescind  by  the  fact  that  he 
was  shortly  afterwards  elected  cashier,  and  did  not,  during  his  services  as 
such,  attem])t  rescission,  if  he  had  no  knowledge  of  the  condition  of  the 
bank.  (National  Bank  r.  Taylor,  S.  ]).,  58  N.  W.,  297.) 

30.  A sul)Scriptiou  to  the  stock  of  a national  bank,  though  induced  by  the  fraud 

of  its  officers,  is  not  void,  but  voidable  only  at  the  election  of  the  sub- 
scriber; and  where  he  remains  and  acts  as  a stockholder  for  years,  and 
until  the  bank  is  placed  in  lirjuidation,  though  without  knowledge  of  the 
fraud,  or  means  of  ascertaining  it,  he  can  not  then,  as  against  the  bank’s 
creditors,  exercise  the  option  to  rescind  the  contract  of  8ub8cri]>tiou, 
whatever  his  rights  may  have  been  as  against  the  corporation.  (.Scott  u. 
Latimer,  C.  C.,  89  Fed.  Rep.,  813. ) 

31.  Even  though  a stockholder  in  a national  bank  has  Iteen  induced  to  become 

such  through  fraud  which  would  render  his  purchase  or  subscription 
voidable  as  l)etween  himself  and  tlm  bank,  yet,  if  he  has  knowingly  per- 
mitted himself  to  be  registered  upon  the  corporate  books  as  a shareholder 
prior  to  its  insolvency,  and  has  remained  such  for  any  considerable  length 
of  time,  and  until  its  insolvency  has  intervened,  he  can  not  then  be  per- 
mitted to  rescind  his  purchase  or  sul)8cription,  so  far  as  the  corporate 
creditors  are  concerned.  (Lantry  v.  Wallace,  2 Banking  Cases,  314.) 

32.  The  fact  that  a national  bank  ac(niired  shares  of  its  own  stock  by  the  unlaw- 

ful use  of  its  funds  is  no  defense  in  a suit  by  its  receiver  against  the 
holder  of  such  shares  to  reco\'er  an  assessment  on  the  stock  which  was 
levied  solely  for  the  benefit  of  the  bank's  creditors.  (Ib.) 

Transfer  after  assessment. 

33.  The  father’s  liability  is  not  affected  by  the  fact  that  after  the  assessment, 

but  before  suit  was  brought  to  recover  it,  the  son  l)ecame  of  age  and 
assented  to  holding  the  stock.  (Foster  v.  Wilson,  C.  C.,  75  P^ed.  Rep.,  797.) 

Bank  may  take  corporate  stock  as  collateral. 

34.  The  statutes  of  the  United  States  relating  to  the  organization  and  powers  of 

national  banks  prohibit  such  banks  from  ]»urcha8ing  or  subscribing  to  the 
stock  of  another  corporation,  although  they  may,  as  incidental  to  the 
power  to  loan  money  on  ])ersoniil  security,  acce])t  stock  of  another  corpo- 
ration as  collateral,  and  thus  become  subject  to  liability  as  other  stock- 
holders. (California  Bank  r.  Kennedy,  167  IT.  S.,  362.) 

.35.  The  want  of  such  authority  may  be  set  up  by  a bank  to  defeat  an  attempt  to 
enforce  against  it  the  liability  of  a stockholder.  (Ib.) 

Stockholder’s  liability  .statutory. 

36.  The  liiibility  of  a stockholder  in  a national  bank  for  assessments  made  by 

the  Comptroller  on  its  insolvency  is  not  dependent  on  the  contract  of  sub- 
scription, but  is  created  by  statute  for  the  benefit  of  the  bank’s  creditors, 
and  <'an  neither  be  modified  nor  released  by  any  act  of  the  cor^ioration. 
(Scott  V.  Latimer,  89  Fed.  Rep.,  843.) 

When  receiver  may  recover  illegal  dividends. 

37.  The  receiver  of  an  insolvent  national  bank  may  recover  from  a stockholder 

dividends  declared  and  paid  after  the  bank  becanu'  insolvent,  when*  nec- 
essary to  meet  the  demands  of  creditors.  (Havden  r.  Williams,  C.C.,  96 
Fed.  Rep.,  279.) 

38.  The  receiver  of  a national  bank  can  not  recover  a dividend  paid  to  a stock- 

holder not  at  all  out  of  ]>rofits,  but  entirely  out  of  capital,  when  the 
stockholder  receiving  such  di  videinl  acted  in  good  faith,  believing  the  same 
to  bo  ])aid  out  of  j)rollt8,  and  when  the  bank,  at  tbe  time  such  dividend 
was  declared  and  paid,  was  not  insolv^ent.  (McDonald,  Receiver,  v.  Wil- 
liams, 174  U.  S.,  397.) 
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State  laws  affecting  shareholders. 

39.  A State  statute  recxuired,  under  a })eiialty  for  liis  uef^lect  or  refusal,  the  cash- 

ier of  each  hank  within  the  State  to  transmit  annually  to  the  clerks  of  the 
several  towns  in  which  any  stock  or  share  holder  should  reside  a true  list 
of  the  names  of  such  stock  or  share  holders  on  the  books  of  such  bankin^jr 
association,  together  with  the  amount  of  money  actually  ])aid  in  on  each 
share.  Held,  that  the  statute  was  valid.  (Waite  v,  Dowley,  94  U.  S.,  527 ; 
1 N.B.C.,  137.) 

Shareholder’s  right  to  transfer  stock.  « 

40.  Under  the  national  banking  act,  the  shareholder  has  the  right  to  make  an 

actual  and  bona  lide  sale  and  transfer  of  his  shares  to  any  person  capable 
in  law  of  taking  and  holding  the  same,  and  of  assuming  the  transferor’s 
liabilities  in  respect  thereto.  (.Johnson,  Receiver,  v.  Lailin,  1 N.  R.  C.,  331.) 


Lien  of  bank  on  shares,  remedy,  dividends. 

41.  A national  bank  has  a lien  on  and  the  right  to  hold  a cash  dividend  as  pledge 

for  the  indebtedness  of  the  shareholder  to  the  bank.  (Hager  r.  Union 
Nat.  Bank,  1 N.  B.  C.,  523.) 

42.  A national  bank  may  attach  the  shares  of  a stockholder  therein  for  his  debt 

due  the  bank.  (Ib.) 

43.  A national  bank  sued  a shareholder  therein  for  money  due  and  attached  his 

shares.  Pending  suit  he  demanded  ])aymeut  of  the  dividends  declared  upon 
the  attached  shares,  which  was  refused.  He  afterwards  settled  the  suit 
and  brought  an  action  for  his  dividends,  without  renewing  his  demands. 
Held,  that  the  demand  while  the  shares  were  attached  was  a nullity,  and 
as  dividends  were  not  payable  until  demanded,  the  action  could  not  bo 
maintained.  (Ib.) 

When  shareholders  may  act. 

44.  Stockholders  have  no  standing  in  court  to  interfere  for  the  protection  of  their 

com}>auy  until  the  board  of  directors  of  the  comi)auy  have  neglected  or 
refused  an  application  to  take  the  ])roper  steps  to  protect  the  interests 
of  the  company.  (First  Nat.  Bank  of  Pittsburg  v.  Pittsburg  and  Castle 
Shannon  Railroad  Company,  1 Fed.  Rep.,  190;  2 N.  B.  C.,  190.)  . 


Liability  when  money  borrowed  by  order  of  shareholders. 

45.  Where  stockholders  of  an  insolvent  national  bank  authorize  the  trustee  of 
the  bank  to  borrow  money  on  their  credit  to  pay  the  bank’s  liabilities, 
and  agree  to  repay  the  deticiency  between  the  sum  borrowed  and  the  sum 
realized  from  the  bank’s  assets,  the  bank,  its  assets  having  been  exhausted, 
and  trustee  are  not  necessary  parties  to  an  action  to  recover  the  money  so 
loaned.  (Hanover  Nat.  Bank  r.  Cocke  et  al.,  37  S.  L.  Rep.,  50< ; 3 Bank- 
ing Cases,  249.)  , . , . - ■ i 

^0^  tj’ufirdiuii  wlio  liolds  stoc'k  ior  liis  lu  <111  insolvent  national 

bank  enters  into  an  agreement  witli  the  other  stockholders  authorizing 
the  trustee  of  the  bank  to  borrow  money  on  their  credit  to  pay  its  liabili- 
ties for  the  purpose  of  avoiding  unnecessary  expense,  the  agreement  is 
binding  upon  the  ward.  (Ib.) 


Assessment  of  shareholders  by  directors. 

47  Revised  .Statutes  of  the  United  States,  section  5205,  juovide  that  every  national 
bankim--  association  whose  cajutal  stock  shall  have  become  impaired  by 
losses,  or  otherwise,  shall,  within  three  months  after  receiving  notice 
thereof  from  the  Comptroller  of  the  Currency,  pay  the  deliciency  in  the 
capital  stock  by  assessment  on  the  shareholders  pro  rata,  tor  the  amount 
of  capital  stock  held  by  each,  and  that  if  any  such  association  shall  fail 


in^^dditron^to  tlie^miouiit  invested  in  snch  sliares.  Ifehl,  that,  the  only 
li“  bility  of  a 8tockl.oI.ler  bcii.S  under  section  5151,  which  arises  only  oi. 


notice  from  the  Comptroller,  the  ((uestion 


X her?  4 ii  Ve  tmei.t  .rf  the  shareholders  sl.a  he  increased  is  one  lor 
them  to  deLrinine,  and  an  assessment  hy  the  directors  is  iinaiithoriced. 
aCnhard  r.  Cmnniereial  Nat.  Bank  of  |■ortla.ld,  Hr.;  Williams  r.  Same, 
68  I’ac.  Rep.,  806;  -1  Baukin,!;  Cases,  576.) 
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SIGNATURE  AND  SEAL. 

Signature  and  .seal. 

1.  A l)oar(l  of  bank  directors  may  delegate  authority  to  a committee  of  its  mem- 

bers to  alienate  or  mortgage  real  estate ; and  such  authority  to  convey  real 
estate  necessarily  implies  authority  to  execute  proper  instruments  for  that 
]»urpo8e  and  to  aftix  tlie  corj)orate  seal  thereto.*  (Burrill  v.  President, 
Directors,  etc.,  of  the  Nahant  Bank,  2 Metcall’,  163.) 

2.  In  tlie  absence  of  charter  or  statutory  re(iuirement8  to  the  contrary,  a cor- 

poration may  make  a contract,  through  its  authorized  agents,  witliout 
affixing  its  corporate  seal.  (Columbia  Bank  r.  Patterson,  7 Cranch.,  U.  8. 
290;  Gollfried  v.  Miller,  104  U.  8.,  527;  Pdeckner  r.  U.  8.  Bank,  8 Wheat'.! 
LJ.  8.,  388;  Bank  of  Metropolis  v.  Gnttschlick,!!  Pet.,  U.  8.,  19.) 

SPECIAL  DEPOSITS. 

[Cross  reibreuces : Deposits;  I’reference;  Preferred  claims.] 

Receiving  special  depo.sits  incidental  to  banking  business. 

1.  A national  banking  association  may  receive  special  deposits.  The  provision 

in  section  5228,  Revised  8tatutes,  authorizing  an  association  ‘‘to  deliver 
special  deposits,’’  implies  that  it  may  receive  them  as  a part  of  its  legiti- 
mate business ; and  this  implication  is  as  effectual  as  an  express  declara- 
tion to  the  same  effect  would  have  been.  (National  Bank  r.  Graham,  iOO 
^ U.  8.,699.) 

2.  Section  5228,  Revised  Statutes,  which  provides  that  it  shall  be  lawful  for  a 

national  bank  after  its  failure  to  “ deliver  siiecial  deposits,”  is  an  effectual 
recognition  of  its  power  to  receive  them.  (Ib.) 

3.  The  power  to  receive  special  deposits  is  incidental  to  the  business  of  bank- 

ing. (Pattison  v.  The  Syracuse  National  Bank,  80  N.  V.,  82.) 

4.  National  banks,  therefore,  have  power  to  receive  special  deposits  gratui- 

tously or  otherwise;  and,  when  received  gratuitously^,  they  are  liable  for 
their  loss  by  gross  negligence.  (Ib.) 

5.  National  banks  may  accept  special  deposits.  (Bank  v.  Zent,  39  Ohio  St..  105- 

3N.  B.C.,698.) 

, 6.  It  is  competent  tor  a national  bank  to  receive  special  deposits  or  securities, 
either  on  a contract  of  hiring,  -'r  without  reward,  and  it  will  be  liable  for 
their  loss  through  its  negligence.  (First  Nat.  Bank  of  Carlisle  r.  Graham, 
100  U.  8.,  699.) 

Contra. 

7.  I he  taking  ot  special  deposits,  to  keep  merely  for  the  accommodation  of  the 

depositor,  is  not  within  the  authorized  business  of  national  banks ; and 
the  cashiers  of  such  banks  have  no  i>ower  to  bind  them  on  any  express 
contract  accomjianying,  or  implied  contract  arising  out  of,  such  taking. 

( VViley  v.  The  First  Nat.  Bank  of  Brattleboro,  47  Vermont,  546;  1 N.  B.  C., 

Bank  required  to  use  reasonable  care. 

8.  I he  reasonable  care,  which  a bailee  of  another’s  projierty  intrusted  to  him 

for  safe-keeping  without  reward  must  take,  varies  with  the  nature,  value, 
and  situation  ot  the  property  and  the  bearings  of  surrounding  circum- 
stances on  its  security.  (Preston  r.  Prather,  137  U.  8.,  604.) 

9.  Persons  depositing  valuable  articles  with  banks  for  safe-keeping  without 

reward  have  a right  to  expect  tliat  such  measures  will  be  taken  as  will 
ordinarily  secure  them  from  burglars  outside  and  from  thieves  within; 
that  whenever  ground  for  suspicion  arises  an  examination  will  be  made  to 
see  that  they  have  not  been  abstracted  or  tampered  with;  that  competent 
men,  both  as  to  ability  and  integrity,  for  the  discharge  of  these  duties 
will  be  employed,  and  that  they  will  be  removed  whenever  found  wanting 
in  either  of  these  particulars.  (Ib.) 

10.  M heii  bonds  originally  de])osited  with  a bank  for  safe-keeping  are  by  agree- 

uient  ot  the  bailor  and  bailee  made  a standing  security  tor  the  payment 
of  loans  to  be  made  by  the  bank  to  the  owner  of  the  bonds,  the  bailee 
becomes  bound  to  give  sncli  care  to  them  as  a prudent  owner  would 
extend  to  his  own  property  of  a similar  kind,  (lb.) 

11.  A special  deposit  in  a bank  is  gratuitous  where  it  is  accepted  for  the  accom- 

modation ot  the  depositor,  and  without  any  undertaking  by  him,  ex^iress 
or  implied,  or  to  pay  or  do  anything  as  compensation  or  reward  for  keep- 
ing the  deposit;  and,  in  an  action  to  hold  the  luink  liable  for  its  loss,  it  is 
error  to  instruct  the  jury  that  if  the  bank  habitually  accepts  such  class 
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Bank  required  to  use  reasonable  care — Continued. 

of  deposits  a person  going  to  make  a deposit  with  it  is  not  obliged  to  be 
able  to  show  satisfactorily  to  himself  what  benefit  will  result  to  the  bank, 
but  can  assume  that  it  will  be  benelited.  (Merchants’  National  Bank  v. 
Guilmartin,  Ga.,  1.5  S.  E.,  831.) 

12.  For  a special  deposit,  received  by  a bank  through  its  cashier  for  gratuitous 

safe-keeping  and  return  to  the  depositor  on  demand,  the  bank  is  not  lia- 
ble where  the  cashier,  without  its  knowledge  or  consent,  steals  it  or 
fraudulently  appropriates  it  to  his  own  use,  the  bank  having  exercised 
due  diligence  in  selecting  the  cashier,  and  not  having  kept  him  in  office 
after  it  knew,  or  ought  to  have  known,  that  he  was  or  had  become  untrust- 
worthy. (Ib.) 

13.  Where  a national  bank  has  been  accustomed  to  receive  United  States  bonds 

as  special  deposits  gratuitously,  it  is  liable  for  any  loss  thereof  occurring 
through  the  want  of  that  degree  of  care  which  good  business  men  would 
exercise  in  keeping  property  of  such  value.  (Bank  v.  Zent,  39  Ohio  St., 
105;  3N.  B.  C.,098.) 

14.  A demand  ot  said  bonds,  and  a refusal  by  the  bank  to  deliver  the  same,  with 

no  other  explanation  of  such  refusal  than  the  statement  that  the  bank  has 
no  such  bonds  in  its  possession,  furnish  sufficient  proof  of  loss  by  such 
negligence  as  will  render  the  bank  liable  therefor.  (Ib.) 

15.  A bank  which  receives  certain  transfers  of  land  certificates  with  instructions 

to  deliver  them  to  a certain  jierson  upon  the  jiayment  of  a certain  sum  is 
not  a gratuitous  bailee  thereof,  and  is  bound  to  use  ordinary  care  in  keep- 
ing them.  (First  Nat.  Bank  r.  First  Nat.  Bank,  22  So.  Rep.,  976.) 

Liable  for  gross  negligence,  what  is. 

16.  National  bank  is  liable  for  damages  occasioned  by  the  loss  through  gross 

negligence  of  a special  deposit  made  in  it  with  knowledge  and  acquiescence 
of  its  officers  and  directors.  (Nat.  Bank  v.  Graham,  100  U.  S.,  699;  The 
Chattahoochee  Nat.  Bank  r.  Schley,  58  Ga.,  369;  1 N.  B.  C.,  379;  Pattisou 
V.  The  Syracuse  Nat.  Bank,  80  N.  Y.,  82.) 

17.  The  plaintiff  ilelivered  to  the  defendant  bank  $4,000  of  United  States  bonds 

and  received  this  writing:  ‘^Received  of  .1.  D.  Whitney  four  thousand 
dollars,  for  safe-keeping  as  a special  deposit.  S.  M.  Waite,  C.”  Jleh/, 
that  it  was  a naked  dejiosit  without  l eward;  that  the  defendant  would 
not  be  liable  for  the  robbery  or  larceny  of  the  bonds,  unless  there  was 
complicity  or  bad  faith  ; that  it  was  answerable  only  for  fraud  or  for  gross 
negligence;  that  the  law  demands  good  faith  and  the  same  care  of  the 
plaintiff’s  bonds  as  defendant  took  of  its  own  of  like  character.  (Whitney 
V.  The  First  National  Bank  of  Brattleboro,  55  Vt.,  154.) 

18.  An  action  against  a bank  for  the  conversion  or  the  loss  by  gross  negligence 

of  valuable  articles  deposited  with  it  as  a bailee  without  hire  can  not  be 
sustained  on  evidence  from  which  the  inference  that  the  articles  were 
stolen  by  servants  of  the  bank,  selected  and  continued  in  its  employment 
without  jiegligence,  who  in  the  |jroper  course  of  business  had  access  to 
them,  is  e(|ually  deducible  with  any  other  inference.  (Smith  v.  First 
National  Bank  of  Westfield,  99  Mass.,  605.) 

19.  To  recover  against  a bank  for  bonds  left  with  the  bank  as  a gratis  bailment, 

something  more  is  needed  than  the  mere  fact  that  they  were  stolen  from 
the  bank.  (Wylie  r.  Northampton  National  Bank,  15  Fed.  Rep.,  428.) 

20.  Gratuitous  bailees  of  another’s  pro])erty  are  not  responsible  for  its  loss  unless 

guilty  of  gross  negligence  in  its  keeping;  and  whether  that  negligence 
existed  is  a quiistiou  of  fact  for  the  jury  to  determine  or  to  bo  determined 
by  the  court  where  a jury  is  waived.  (Preston  r.  Prather,  137  U.  8.,  604.) 

21.  In  this  case  i)er8on8  engaged  in  business  as  bankers  received  for  safe-keeping 

a parcel  containing  bonds,  which  was  i)ut  in  their  vaults.  They  were 
notified  that  their  assistant  cashier,  who  had  free  access  to  the  vaults 
where  the  bonds  were  deposited,  and  who  was  a person  of  scant  means, 
was  engaged  in  speculations  in  stocks.  They  made  no  examination  as  to 
the  securities  deposited  with  them,  and  did  not  remove  the  cashier.  He 
stole  the  bonds  so  deposited,  //e/d,  that  the  l)ankers  were  guilty  of  gross 
negligence  and  were  liable  to  the  owner  of  the  bonds  for  their  value  at 
the  time  they  were  stolen.  (Ib.) 

22.  Where  the  speculations  in  stocks  and  bonds  on  margins  of  a bank  cashier, 

of  which  the  i)re8ident  had  knowledge,  were  such  that  such  i)re8ident 
must  have  known  of  the  cashier’s  dishonesty,  the  bank  is  lial)le  for  bonds 
deposited  with  it  as  a gratuitous  bailee,  which  the  cashier  converted  to 
his  own  use.  (Merchants’  National  Bank  v,  Guilmartin,  Ga.,  21  8.  E.,  55.) 
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Liable  for  gross  negligence,  what  is— Continued. 

‘J!3,  In  an  action  against  a hank  to  recover  the  value  of  a siiecial  deposit  embez- 
zled by  the  cashier,  diligence  in  the  kcejdng  of  the  deposit  was  not  shown 
by  evidence  that  nnder  similar  circumstances  defendant  intrusted  its 
cashier  with  like  property  of  its  own.  (Merchants’  National  Bank  r.  Car- 
hart,  (Ga.),  22  S.  E.,  628.)  . ...  . 

21.  A national  bank,  receiving  a special  deposit  for  sale-keeping,  without 
reward,  is  liable  only  for  gross  negligence;  the  burden  of  proof  is  on  the 
idaiutiff,  and  gross  negligence  is  not  the  omission  of  that  care  which  every 
attentive  and  diligent  person  takes  of  his  own  goods,  but  the  omission  ol 
that  care  which  the  most  inattentive  takes.  (h  irst  National  Bank  ot 
Allentown  r.  Rex,  89  Penn.  St.,  308;  2 N.  B.  C.,  373.) 

25.  A gratuitous  bailee  is  only  liable  for  gross  negligence ; he  is  not  bound  to  any 

siiecial  or  extraordinary  measures  to  protect  the  property,  and  the  negli- 
•’■ence  with  which  he  can  be  charged,  or  which  is  the  proper  subject  of 
evidence,  is  only  that  which  is  connected  with  and  directly  contributes 
to  the  loss.  (First  Nat.  Bank  of  Lyons  v.  Ocean  Nat.  Bank,  60  N.  \ .,  2/8; 

IN.  B.  C.,728.)  ^ 

26.  In  an  action  to  recover  of  a bank  the  value  of  the  bonds  deposited  lor  sale- 

keeping by  plaintilt  and  stolen  by  the  teller  of  the  bank,  held,  that  the 
bank  being  a gratuitous  bailee  was  not  liable,  although  an  examination 
of  the  teller's  accounts,  after  the  theft,  proved  them  to  have  been  falsely 
kej)!,  and  showed  that  he  had  been  abstpeting  funds  for  two  years,  and 
although  it  was  known  to  the  president  ol  the  bank  that  he  had  dealt  once 
or  twice  in  stocks.  ISIistaken  contldence  is  not  a ground  of  liability  in  such 
cases.  ( Scott  r.  Nat.  Bank  of  Chester  Valley,  1 N.  B.  C.,  861;  72  Pa.  St.,  471.) 

27.  Whether  or  not  a national  bank  has  the  power  to  take  bonds,  etc.,  on  deposit 

for  safe-keeping,  it  is  not  liable  for  the  loss  of  such  property  so  taken  without 
compensation,  unless  it  has  been  guilty  of  gross  negligence  contributing 
to  the  loss,  (lie  Plaveu  r.  Kensington  Nat.  Bank,  81  Pa.  St.,  95;  1 N.  B.  C., 
882. ) 

28.  In  an  action  against  a national  bank  to  recover  bonds  deposited  with  it 

for  safe-keeping,  without  compensation,  and  which  the  bank  alleged  were 
stolen  from  its  vaults,  held,  (1)  that  the  bank  was  liable  only  for  gross 
negligence;  (2)  that  its  failure  to  give  prompt  notice  of  the  robbery  was  a 
(juestTon  for  the  jury  as  bearing  on  the  question  of  negligence,  and  (3) 
that  while  the  voiuntary  act  of  the  cashier  in  receiving  the  funds  would 
not  subject  the  bank  to  liability,  yet  if  the  deposit  was  known  to  the  direc- 
tors, and  they  acquiesed  in  its  retention,  a contract  relation  was  created 
by  which  the  defendants  would  be  held  bound.  (First  Nat.  Bank  of  Car- 
lisle V.  Graham,  79  Pa.  St.,  106;  1 N.  B.  C.,  875.) 

29.  A national  bank  received  for  safe-keeping  Government  bonds  belonging 

to  G.  From  time  to  time  the  cashier  of  the  bank  cut  ott  the  coupons  and 
collected  the  same,  placing  the  amount  to  the  credit  of  G,  paying  it  to 
him  when  demanded.  For  this  service  the  bank  received  compensation. 
Through  the  gross  negligence  of  the  bank  or  its  officers  the  bonds  were 
lost.  Held,  that  the  bank  was  liable.  (First  Nat.  Bank  of  Carlisle  v. 
Graham,  100  IJ.  S.,  699;  2 N.  B.  C.,  64.) 

Authority  of  officers  to  bind  bank. 

30.  The  taking  of  special  deposits,  to  keep  merely  for  the  accommodation  of  the 

depositor,  is  not  within  the  authorized  business  of  national  banks,  and 
the  cashiers  of  such  banks  have  no  power  to  bind  them  on  any  express 
contract  accompanjdng,  or  any  implied  contract  arising  out  ot,  such  tak- 
ing. (Wiley  V.  The  First  National  Bank  of  Brattleboro,  47  Vermont,  546; 
IN.B.  C.,9d5.) 

31.  A national  bank  which  habitually  receives  special  deposits  for  safe-keeping 

as  matter  of  accommodation  is  bound  by  the  act  of  its  cashier  in  receiving 
on  special  dejiosit  a package  of  stocks  and  bonds.  The  bank,  though 
acting  without  reward,  becomes  a bailee  and  is  responsible  tor  griiss 
negligence.  (The  Chattahoochee  National  Bank  v.  Schley,  58  Georgia,  369; 
1 N.  B.  C.,  379.) 

32.  A cashier  or  other  executive  officer  of  a national  bank  has  not,  in  the  absence 

of  special  authority  from  the  directors  or  of  a usage  or  practice  so  to  do, 
power  to  receive,  on  behalf  of  the  bank,  property  for  safe-keeping.  Qu.ere 
as  to  the  power  of  a national  bank  to  become  a bailee  of  property  either 
gratuitous! V or  for  hire.  (First  Nat.  Bank  of  Lyons  v.  Ocean  Nat.  Bank, 
60N.  Y.,  278;  IN.  B.  C.,728.) 

33.  In  an  action  against  a bank  for  the  loss  of  property  which  it  had  received  as 

gratuitous  bailee,  held,  that  the  declarations  and  admissions  of  the  presi- 
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Authority  of  officers  to  bind  bank — Continued. 

dent,  tending  to  sliow  negligence  on  his  part,  made  after  the  transaction, 
and  when  not  acting  within  the  limit  of  his  authority,  were  not  binding 
upon  the  bank,  (lb.)  ® 

Withdrawal  of  special  deposit,  authority  for. 

34.  It  a person  withdraws  from  a bank  a special  deposit,  in  pursuance  of  author- 

ity conferred  upon  him  by  the  depositor,  the  bank  is  discharged,  though 
at  the  time  its  officers  were  not  aware  of  his  authority.  (The  Chattahooche 
Nat.  Bank  r.  Schley,  58  Ga.,  3(>9;  1 N.  B.  C.,  379  ) 

35.  Written  authority  indorsed  on  a certificate  of  deposit  of  stocks  and  bonds  to 

l)ay  a certain  person  dividends  or  coupons  is  no  authority  for  surrendering 
the  stocks  and  bonds  themselves,  (lb.) 

What  are  special  deposits. 

36.  The  tm-m  “special  deposits'’  includes  money,  securities,  and  other  valuables 

delivered  to  banks  to  be  specifically  kept  and  delivered.  It  is  not  con- 
fined to  securities  hold  by  the  banks  as  collateral  to  loans.  (I’attison  r 
The  Syracuse  Nat.  Ibink,  80  N.  Y.,  82.) 

37.  A debtor  deposited  in  a bank  in  New  York  the  amount  due  from  him  to  a 

creditor  in  Helena,  Mont.  The  bank  in  New  York  telegraphed  the  Bank  of 
Helena  to  pay  the  debt  and  charge  to  it.  The  Bank  of  Helena  refused  to 
pay  in  any  way  but  by  exchange  on  New  York,  Avliich  the  creditor  refused 
to  accept,  and  also  refused  to  permit  the  amount  to  be  placed  to  his  credit. 
1 he  Cl  editor  then  accejited  a draft  on  the  New  \ ork  ban  Ic,  to  be  a payment 
if  honored.  The  Bank  of  Helena  suspended,  and  the  draft  was  not  paid. 
Held,  that  the  refusal  of  the  creditor  to  accept  the  draft  in  payment,  or  to 
permit  the  amount  to  be  placed  to  his  credit,  made  it  a specialVleposit  sub- 
ject to  the  law  governing  such  deposits.  (Moreland  v.  Brown,  86  Fed. 
Rej).,  257.) 

Conversion  of  special  deposit,  measure  of  damages. 

38.  In  an  action  of  trover  against  a bank,  after  its  reorganization  as  a national 

bank,  for  the  value  of  certain  special  deposits  in  coin  made  prior  thereto 
held,  that  the  measure  of  damage  was  the  value  of  the  coin  at  the  date  of  its 
conversion,  with  interest  thereon.  (Coffey  r.  The  National  Bank  of  Mis- 
souri, 46  Mo.,  140;  1 N.  B.  C.,  644.) 

39.  It  seems  when  the  president  of  a bank,  for  his  own  private  purposes, 

hypothecates  bonds  especially  deposited  with  the  bank  for  gratuitous 
safe-keeping,  and  they  are  thereby  lost,  the  luink  is  not  liable,  unless  the 
bank  officers  knew,  and  assented,  or  used  no  effort  to  recover  them.  (First 
Nat.  Bank  of  Allentown  v.  Rex,  89  Penn.  St.,  308;  2 N.  B.  C.,  373.) 

When  bank  must  deliver  on  demand. 

40.  And  where  an  association  receives  United  States  bonds  of  one  class  for  the 

purpose  of  having  them  converted  into  bonds  of  another  class,  it  is  not 
a mere  mandatary,  but  is  resjionsible  for  the  failure  to  deliver  the  bonds 
on  demand.  (Leach  v.  Hale,  31  Iowa,  69.) 

When  special  deposit  not  a payment  to  bank;  equitable  assignment. 

41.  An  insolvent  was  cashier  of  a bank  to  which  he  was  largely  indebted,  and 

put  certain  of  his  own  securities  in  a package,  and  placed  it  with  similar 
bundles  left  with  the  bank  as  8i)ecial  dei)osits  for  safe-keeping.  It  was 
insolvent's  intention  in  this  manner  to  ])ay  certain  drafts  securing  his 
indebtedness  to  the  bank,  and  these  dralts  were  entered  on  the  books  as 
paid,  and  the  item  of  bonds  of  the  bank  was  increased  to  the  extent  of 
the  value  of  these  securities.  The  securities  were  not  indorsed  by  insol- 
vent, and  the  other  officers  of  the  bank  had  no  knowledge  of  the  transac- 
tions. Held,  that  no  property  in  the  securities  was  transferred  to  the 
bank.  (Witters  r.  Sowles  etal.,  33  Fed.  Rep.,  542. ) 

42.  To  constitute  an  equitable  assignment  of  projierty,  there  must  be  an  appro- 

priation or  separation,  and  the  mere  intent  to  appropriate  is  not  siiflicient. 
(Putnam  Savings  Bank  v.  Beal,  54  Fed.  Re]).,577.) 

43.  Plaintiff  bought  of  a bank  $25,000  of  tive-year  city  of  Duluth  lionds  and  paid 

the  .$25,000)  3’he  bank,  not  having  in  its  possession  enough  of  the  five- 
year  bonds,  pro})osed  to  set  aside  $17,000  live-year  bonds  and  .$8,000  one- 
year  bonds,  and  to  exchange  the  latter  for  live-year  bonds  as  soon  as 
received.  A clerk  was  directed  to  make  a package  of  such  bonds,  and 
mark  it  with  plaintiff’s  name,  and  set  it  aside  as  his  iiroperty,  and  the 
officers  of  the  bank  supposed  this  had  been  done.  When  defemlant,  as 
receiver,  took  possession  ol  the  bank,  there  were  found  two  packages  of 
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When  special  deposit  not  a payment  to  bank;  equitable  assignment  Cent  d. 

bonds.  The  lirst  package  contained  $18,500  five-year  bonds,  with  a slip 
of  paiier  on  which  was  written  a lueinorandinn,  “ J^roperty  of  Putnam  Ct. 
Sav  Bank;  $0,500  more  duo  them  five-year  bonds. ’’  Tlie  second  package 
contained  bonds  amounting  to  $23,611.50,  of  wdiich  three,  amounting  to 
$10,255.90,  had  one  year  to  run  ; six,  ainonnting  to  $2,280.81,  had  five  years 
to  run;  the  remaining  bonds  running  two,  tliree,  and  four  years.  With 
this  package  was  a slip  of  paper  on  which  was  written  a memorandum  ot 
the  date,  aniount  of  bonds,  and  the  time  when  due,  and  also  the  words, 
“$0,500  due  Putnam.’^  Held,  that  these  facts  did  not  show  au  equitable 
assignment  by  the  bank  to  the  plaintiff  of  the  remaining  |0,500  worth  of 
bonds,  (lb.) 

Officer’s  suit  against  receiver  for  special  deposit. 

44.  A national  bank  president,  against  whom  an  indictment  was  pending  for 

violating  the  banking  laws,  brought  a bill  against  the  receiver  of  the  bank 
to  obtain  possession  of  a trunk  alleged  to  contain  private  papers.  1 o this 
proceeding  the  Unite<l  States  district  attorney  w^as  made  a party  defendant 
on  his  own  jietition,  for  the  purpose  of  claiming  the  papers,  in  order  that 
they  might  bo  laid  before  the  grand  jury.  After  hearing,  a decree  was 
made  appointing  a special  master  to  make  a j'rivate  examination  of  the 
trunk,  with  directions  to  turn  over  to  the  complainant  any  papers  belong- 
ing to  him,  and  to  the  receiver  such  papers  as  belonged  to  the  bank  and 
• were  not  material  to  the  prosecution  against  the  president,  and  l,o  reserve 
for  further  consideration  such  as  concerned  bank  transactions  and  wore 
material  to  the  prosecution,  llcldy  that  in  so  far  as  the  decree  directed 
papers  to  bo  turned  over  to  the  president  and  the  receiver,  it  was  final  and 
appealable,  since  such  papers  might  thus  pass  entirely  beyond  control  of 
the  other  party  claiming  them.  (Potter  v.  Beal  et  ah,  50  Fed.  Rep.,  860. ) 

45.  It  was  improper  to  make  the  district  attorney  a party  defendant  for  the  pur- 

pose of  procuring  the  papers  to  bo  laid  before  the  grand  jury.  The  proper 
course  was  for  him  to  obtain  a subpeena  duces  tecum  trom  the  court  in 
which  the  investigation  was  pending,  and  then  to  make  summary  applica- 
tion to  the  court  which  had  impounded  the  papers.  (lb.) 

46.  Under  the  circumstances,  the  order  made  by  the  court  for  an  examination  of 

the  papers  by  a special  master  was  in  violation  of  the  fundamental  and 
constitutional  rights  of  the  litigants  as  to  the  method  of  trial,  (lb.) 

47.  It  appearing  that  before  the  bill  was  brought  the  trunk  had  been  opened  by 

consent  of  the  president  of  the  bank  and  the  receiver  and  certain  papers 
taken  out  in  the  presence  of  third  persons,  one  ot  whom  thereby  obtained 
some  knowledge  of  its  contents,  it  was  in  the  power  of  the  court  to  ascer- 
tain by  private  examination  the  nature  of  the  evidence  thus  to  be  had, 
and  if  it  proved  prima  facie  admissible,  to  allow  public  testimony  thereof 
to  be  given.  (Ib.) 

Diligence  required  in  recovering  stolen  special  deposit. 

48.  Where  a national  bank  was  broken  into  by  burglars,  and  property  belong- 

ing to  it  and  to  others  was  taken  therefrom,  the  bank  may  take  measure's 
to  recover  its  own;  and  it  may  lawfully  undertake  to  act  also  for  others 
thus  jointly  concerned  with  itself;  and  want  of  ])r()per  diligence,  skill, 
and  care  in  the  performance  of  such  an  undertaking  would  render  it  liable 
to  respond  in  damage  for  failure.  (Wylie  v.  Northampton  National  Bank, 
119  U.  S.,  361;  3 N.  B.  C.,188.) 

Liability  when  special  deposit  is  transferred  to  branch  bank. 

49.  Where  the  ])resident  of  a bank  transfers  a special  deposit  to  a branch  bank 

without  authority  of  the  de])08itor  there  is  no  implied  promise  by  such 
president  to  pay  the  depositor  the  value  of  it  in  case  it  is  lost  by  failure 
of  such  branch  bank.  (El  Faso  National  Bank  r.  Fuchs,  (Tex.)  Sup.,  34 
S.  W.,  206.) 

Liability  for  deception  of  depositor  of  .special  deposit. 

50.  Plaiutiif,  who  was  a depositor  in  a national  bank,  requested  a certificate  of 

deposit  drawing  interest  for  a ])ortion  of  his  de})osit.  The  teller  of  the 
bank  gave  him  a certilicate  which  purported  to  be  issued  by  B.  A Co.,  a 
]>rivato  banking  firm,  and  informed  him  in  the  presence  of  the  cashier  of 
the  bank  that  this  was  the  bank’s  certificate,  upon  which  assurance 
l»laintiff  accepted  it.  The  members  of  the  firm  were  the  managing  officers 
of  the  bank,  but  had  a separate  jilace  of  business  m the  same  town.  Held, 
that  the  bank  was  liable  to  the  ]daintitf  for  the  amount  of  his  dejiosit. 
(Steckel  r.  First  National  Bank  of  Allentown,  93  Fenn.  fSt.,  376;  3 N,  B.  C., 
719.) 
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When  special  deposit  a preferred  claim. 

51.  The  C.  Ry.  Co.,  in  order  to  secure  one  H.  as  surety  for  it  on  a bond  for  $18,000, 

given  pursuant  to  an  order  of  court,  made  a special  deposit  of  $18,000  in  the 
name  of  11.,  trustee,  in  a bank  of  which  H.  was  president,  receiving  from 
the  bank  a certilicate  stating  the  particulars  of  such  deposit  and  its  pur- 
pose. The  money  so  deposited  was  never  separated  from  the  other  moneys 
of  the  bank,  but  the  amount  was  credited  on  the  books  to  H.,  trustee. 
Some  time  after  the  deposit  was  made  H.  drew  $9,000  in  checks  signed  as 
trustee,  deposited  the  same  in  his  personal  account,  and  checked  it  out. 
The  trust  account  showed  a balance  of  $9,000  when  the  bank  failed  and 
])assed  into  tlie  hands  of  a receiver,  the  cash  then  in  the  bank  amounting 
to  about  $11,000.  Held,  that  the  C.  Ry.  Co.  was  entitled  to  have  its  claim 
allowed  as  .a  preferential  claim  upon  the  assets  in  the  receiver’s  hands  to 
the  extent  of  $9,000  only,  and  to  be  paid  the  remaining  $9,000  pari  passu 
with  other  creditors.  (Cleveland  C.,  C.  St.  1^.  Ry.  Co.  v.  Hawkins  et  al., 
79  Fed.  Rep.,  29.) 

52.  Money  deposited  in  one  bank  to  the  account  of  another,  with  directions  to 

the  latter  to  ])ay  the  amount  thereof  by  telegram  to  a third  bank,  is  a spe- 
cilic  deposit,  which  may  be  recovered  in  full,  as  against  general  creditors, 
where  the  bank  to  whoso  credit  the  money  is  deposited  receives  the  same, 
but  suspends  before  making  payment  as  directed.  (Montagu  et  al.  r.  Paci- 
fic Bank  et  al.,  81  Fed.  Rep.,  002.) 

53.  A fund  coming  into  ])o8se8sion  of  a bank,  with  respect  to  Avhich  the  bank 

has  but  a single  duty  to  perform,  which  is  to  deliver  it  to  the  person 
entitled  thereto,  is  a trust  fund  incapable  of  being  commingled  with  gen- 
eral assets  of  the  bank  afterwards  transferred  to  a receiver.  (Capital  Nat. 
Bank  r.  Coldwater  Nat.  Bank,  49  Nebr.,  786;  09  N.  W.  Rep.,  115.) 

54.  Wlicn  an  indorser  pays  a note  to  a bank,  and  takes  a receipt  containing  an 

order  for  a surrender  of  the  note  on  return  of  the  receipt,  the  relation 
between  the  bank  and  the  indorser  is  not  that  of  debtor  and  creditor,  but 
it  is  a fiduciary  relation,  entitling  the  indorser,  on  the  bank  becoming 
insolvent  Avithout  applying  the  money  on  the  note  or  procuring  its  sur- 
render, to  have  the  assets  in  the  hands  of  its  receiver  applied  in  payment 
thereof.  (Massey  v.  Fisher,  02  Fed.  Rep.,  958.) 


Mistake  in  duplicate  receipt  for  special  deposit. 

55.  A bank,  on  receivdug  certain  notes  as  a special  deposit,  issued  a certificate 
for  the  amount  thereof,  made  out  on  a printed  form,  from  which  the  words 
“in  current  funds’’  were  erased  and  “in  certain  notes ” substituted.  The 
certificate  AA^as  marked  ‘^Special  deposit.”  HaA’iug  been  transferred,  this 
certificate  was  sent  by  the  holder  to  the  bank  for  payment.  The  notes 
had  not  then  been  collected,  and  the  teller  was  directed  by  the  cashier  to 
return  the  certificate;  but  as  the  signature  was  torn,  he  was  instructed  to 
iireiiare  and  transmit  a duplicate  certificate.  In  doing  so,  he  carelessly 
omitted  to  change  the  printed  form  by  erasing  “in  current  funds  and 
substituting  “in  certain  notes.”  Jlcld,  that  there  AV'as  no  giound  for  a 
claim  that  the  second  certificate  was  given  in  ]>aymcut  for  the  first;  that 
it  was  only  a substitute  for  it,  and  that  the  receiver  of  the  bank  Avas  only 
reouired  to  surrender  to  the  holder  the  notes  constituting  the  special 
deposit,  for  Avhich  the  original  avjvs  issued.  (74  Fed.  Rep.,  1000,  affirmed. 

Niblack  r.  Cosier,  80  Fed.  Rei>.,  590.)  . , + 

56  Knowledge  by  a member  of  a firm  of  the  true  consideration  of  a certificate 
' of  deposit,  which  the  firm  discounted  at  a bank  in  ])ayment  of  individual 

notes  of  one  of  its  members,  and  which  had  been  migligently  altered  in 
making  out  a diiiilicate  certificate,  held  to  be  imputable  to  the  bank,Avhero 
the  other  member  of  the  firm  was  its  president,  and  as  such  acted  as  the 
sole  reiiresentativc  of  the  bank  in  accepting  the  certificate.  ( el  1 ed.  Rep., 
1000,  affirmed.  Ib.) 

Deposit  for  payment  on  condition,  recall.  , . , i j.  ^ 

57  Where  a depositor  .leliverod  liis  certilicate  to  the  hank,  indorsed  to  tiio  slier- 

iff  Adth Tureotions  to  ].a,y  liim  tl.e  money  ivheneyer  iie  should  deliver  to 
the  bank  for  deposit  a certificate  of  redemption  of  certain  lands  and  the 
sheriff  nevfr  colnnlained  oftlie  condition  or  made  any  claim  to  the  money 

or  certilicate  tlio  depositor  may  recall  ins  deposit,  and  ]iayment  of  the 

it  from  all  liability.  (McGorrayr. 


58. 


Iinel’tXn  ;,7the‘;;;:n'k'di;cha;i.me  H from  all  liability-  '(McGorray  r. 
“(<7^  Savings  & Loan  ,Soc.  et  al.,  03  I'ac,  Kep.,  47'J;  3 liaiikiug  Cases, 

PlahitiHs  acrecd  to  sell  a mine  for  M.,  and  tlie  deeds  were  placed  in  c.scrow 
in  tSndmit  hank  until  payment  of  if  17,000  as  a halanco  of  the  pnrcliase 
in  deiemi  int  Scottish  purchasers  aud  the  seventh  para- 

gnapli  of  the  mmtraet  provided  that  the  j;20,000  should  he  deposited  with 
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the  defendant  bank  to  pay  plaintiffs  the  balance  of  the  purchase  price  in 
full  and  other  charges  against  the  mine,  and  that  tlie  amount  and  a copy 
of  the  contract  were  forwarded  to  the  bank  and  the  cashier’s  attention 
was  called  to  the  seventh  paragraph.  Plaintiffs,  without  knowledge  of 
such  contract,  agreed  to  deliver  the  deed  on  receipt  of  $22,000  in  cash  out 
of  the  lirst  payment  b}'^  the  foreign  purchasers,  and  to  accept  M.^s  note  for 
the  balance  until  the  second  payment.  Defeudant,  without  informing 
plaintiffs  of  the  provisions  of  the  contract  between  M.  and  the  foreign 
purchasers,  i)aid  plaintiffs  $22,000.  The  foreign  purchasers  never  made 
any  further  payments.  Held,  that  plaintiffs  were  not  entitled  to  recover 
the  balance  of  the  purchase  price  from  defendant  as  money  had  and 
received.  (McDonald  v.  American  Nat.  Bank;  Cooney  r.  Same,  05  Pac. 
Rep.,  890;  8 Banking  Cases,  010.) 

TAXATION. 

I.  GENERALLY. 

Power  of  Congress  as  to  taxation  of  national  banks. 

1.  Congress  has  the  constitutional  right  to  establish  national  banks  in  any 

State  and  to  ])rovide  that  the  shares  of  their  capital  stock  shall  be  exempt 
from  taxation  by  other  States.  (Flint  v.  Board  of  Aldermen  of  Boston, 
99  Mass.,  Ill;  1 N.  B.  C.,  571.) 

States  can  not  tax  capital  stock  in  solido. 

2.  A State  can  not  tax  the  capital  stock  of  a national  bank  as  such.  The  tax 

must  be  assessed  upon  the  shares  of  the  different  stockholders.  (Collins  r. 
Chicago,  4 Biss.,  472.) 

3.  Under  Revised  Statutes,  section  5219,  which  declares  that  nothing  in  the 

national  banking  act  shall  ]uevent  all  the  shares  of  stock  of  a national 
bank  from  being  included  in  the  assessment  of  the  personal  property  of 
the  owners  of  such  shares,  an  assessment  of  the  entire  stock  of  a national 
bank  in  solido  against  the  bank  itself  is  invalid.  (National  Bank  of  Vir- 
ginia v.  City  of  Richmond  et  al.,  42  Fed.  Rep.,  877.) 

4.  The  assessment  of  the  entire  capital  stock  of  a national  bank  in  solido  against 

the  bank  itself  is  invalid.  The  bank  may  pay  the  tax  assessed  upon  the 
shares  of  its  different  stockholders,  and  it  will  have  a lien  thereon  when 
it  pays  such  tax  until  the  same  is  satisfied.  But  if  for  any  cause  the  tax 
levied  upon  the  different  stockholders  is  not  paid  by  the  bank  the  })ro[)- 
erty  of  the  individual  stockholders  will  l»e  liable  therefor.  (First  National 
Bank  of  Leoti  v.  Fisher,  45  Kaus.,  726.) 

5.  Revised  Statutes,  section  5219,  providing  that  shares  of  national-bank  stock 

may  be  taxed  as  a part  of  the  personalty  of  the  owner  and  that  each  State 
may  tax  them  in  its  own  manner,  except  that  the  taxation  shall  not  be  at 
a greater  rate  than  is  imposed  on  other  ‘Dnoney  capitaU’  owned  by  citizens 
of  the  State,  and  that  the  shares  of  nonresidents  shall  only  be  taxed  in  the 
city  wherein  the  bank  is  located,  do  not  authorize  the  taxation  of  the  stock 
of  a bank  in  solido  l>y  the  city  in  which  it  does  business,  but  only  the  shares 
of  individual  owners  residing  in  the  city  are  taxable,  and  they  must  be 
taxed  separately,  in  order  that  the  owner  may  deduct  from  their  value  the 
amount  of  his  ])ersonal  indebtedness,  where  the  State  laws  or  municipal 
ordinances  permit  such  deductions  and  re(|uiie  equality  of  taxation. 
(First  National  Bank  of  Richmond  v.  City  of  Richmond  et  al.,  39  Fed.  Rep., 
309;  Whitbeck  v.  Mercantile  Bank,  127  U.  S.,  193.) 

6.  Assessment  of  taxes  against  national-bank  stock  must  be  made  against  the 

shareholders  personally,  and  the  refusal  of  the  officers  of  the  bank  to 
furnish  the  assessor  with  a list  of  shareholders  does  not  justify  making  the 
assessment  and  enforcing  the  tax  against  the  })roperty  of  the  bank.  (City 
of  S])riuglield  v.  First  National  Bank  of  Springfield,  87  Mo.,  441;  3 N.  B.  C., 
524.) 

7.  The  assessment  by  a municipal  corporation  of  a tax  upon  the  shares  of  a 

national  bank  in  gross  or  upon  its  capital  stock  is  void,  but  the  remedy  is 
at  law  and  not  l)y  injunction,  although  the  municipal  corporation  is  insol- 
vent. (National  Commercial  Bank  of  Mobile  r.  Mayor,  etc.,  of  Mobile,  62 
Ala.,  284;  2 N.  B.  C.,  440.) 

8.  An  assessment  upon  the  capit.sl  slock  of  a national  bank  in  gross  is  invalid, 

and  a ])rovi8ion  that  the  same  “shall  be  paid  by  each  such  association  for 
the  shareholders  thereof,’’  when  dependent  ui)on  such  inv.alid  provision, 
and  incapable  of  independent  enforcement,  is  also  inoperative,  and  im})ose8 
no  duty  on  the  bank  to  ])ay  such  tax.  (Sumter  County  v.  National  Bank 
of  Gainesville,  62  Ala.,  464  ; 2 N.  B.  C.,  449.) 
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9.  The  taxes  which  it  was  sought  to  enjoin  in  this  suit  were  imposed  upon  the 
iranchises  and  property  of  the  hank,  and  not  upon  the  shares  of  stock  in 
the  names  of  the  shareholders,  and  were  therefore  illegal  because  in  viola- 
tion ot  the  act  of  Congress.  (Third  National  Bank  of  Louisville  v.  Stone, 
174  U.S.,  432.1 

10.  The  Montana  statute  (Pol.  Code,  sec.  3692)  provides  for  assessing  shares  of  bank 

stock  to  the  owners  thereof,  and,  to  aid  the  assessors  in  determining  their 
value,  requires  the  hank  to  furnish  a verified  statement  showing  the 
amount  and  number  of  shares  of  its  capital  stock,  surplus,  etc.  An  assessor, 
instead  ot  demanding  the  statement  here  required,  presented  to  a national 
bank  a blank  torm  lor  listing  property  subject  to  taxation.  The  bank  did 
not  return  a verified  list,  but  its  assistant  cashier  handed  to  the  assessor 
a statement  beginning,  “Capital,  $800,000,’'  followed  by  items  of  surplus, 
undivided  profits.  United  States  bonds,  and  real  estate.  The  assessor 
deducted  the  amount  of  the  bonds  and  real  estate  from  the  “capital”  and 
assessed  the  remainder  to  the  hank  as  stock.  Held,  that  the  tax  was 
illegal,  as  the  capital  of  national  hanks  is  exempt  from  taxation  under  the 
Federal  laws,  and  as  both  the  State  and  Federal  laws  re(iuire  the  shares 
to  he  taxed  to  their  owners;  and  that  the  form  of  the  return  did  not  war- 
rant the  a8Sum])tion  that  the  hank  owned  its  own  shares.  (Brown  v. 
French,  80  Fed.  Reji.,  166.) 

11.  The  personal  property  of  national  hanks  can  not  he  directly  assessed  to  them 

by  the  State  for  puri^ose  of  taxation.  (City  and  County  of  San  Francisco 
r.  Crocker-Woolworth  Nat.  l^ank  of  San  Francisco,!  Banking  Cases,  318.) 

12.  National  banks  and  their  ])roperty  have  been  withdrawn  from  the  domain  of 

State  taxation,  excei>t  so  far  as  Congress  has  expressly  consented  that  they 
may  be  taxed,  and  therefoi*e  the  personal  assets  of  a national  bank  are 
exempt  from  State  taxation.  (Peoiile  r.  National  Bank  of  D.  O.  Mills  & 
Co.,  1 Banking  Cases,  341.) 

13.  There  is  no  authority  in  the  statutes  of  the  State,  nor  of  the  United  States, 

for  listing  and  valuing  the  shares  in  a national  bank  in  the  aggregate, 
and  placing  such  aggregate  on  the  tax  list  in  the  name  of  the  bank.  Such 
shares  when  listed  and  valued  for  taxation  are  required  to  be  ydaced  on  the 
proper  tax  list  in  the  names  of  the  respective  owners.  (Miller  v.  4''ir8t 
National  Bank,  3 N.  B.  C.,  711.) 

14.  The  listing  of  the  shares  for  taxation  is  provided  for  and  secured  by  section 

276.5,  Revised  Statutes,  and  the  correction  of  returns  made  by  the  cashier 
of  the  bank  to  the  county  auditor  is  provided  for  by  section  2769  and  not 
by  section  2782,  Id.  (Ib.) 

15.  Revised  Statutes  United  States,  section  .5219,  providing  that  shares  of 

national-bank  stock  may  be  taxed  as  part  of  the  personalty  of  the  owner, 
and  that  each  State  may  tax  them  in  its  own  manner,  except  that  the  tax- 
ation shall  not  bo  at  a greater  rate  than  is  imposed  on  other  “moneyed 
capitarN)wned  by  citizens  of  the  State,  and  that  the  shares  of  nonresi- 
<lent8  shall  only  be  taxed  in  the  city  wherein  the  bank  is  located,  does  not 
authorize  the  taxation  of  the  stock  of  a bank  in  solido  by  the  city  in  which 
it  does  business,  but  only  the  shares  of  individual  owners  residing  in  the 
city  are  taxable,  and  they  must  be  taxed  separately  in  order  that  the  owner 
may  deduct  from  their  Value  the  amount  of  the  ])ersoiial  indebtedness, 
where  the  State  laws  or  municipal  ordinances  permit  such  deductions  and 
recjuire  equality  of  taxation,  (lirst  National  Bank  r.  City  of  Richmond, 

39  Fed.  Rep.,  309.)  ' ^ i i i 

All  (issBSsnieiit  in  <i  Iniiip  sum  ol  ull  tliG  person*!-!  property  of  ;iniitional  hank 
to  the  bank  itself  can  not  be  regarded  as  one  against  the  stockholders  on 
their  shares.  (Stapylton  r.  Thaggard,  C.  C.,  91  Fed.  Rep.,  93.) 


Habitual  payment  of  taxes  levied  in  solido  does  not  estop  bank. 

17.  A hank  is  not  estopped  from  denying  liability  to  pay  tax  levied  on  its  capi- 
tal stock  as  the  personal  property  of  the  bank  by  the  fact  that  tor  several 
years  it  had  paid  taxes  so  levied.  (Farmers  and  Traders’  National  Bank 
V.  Hoffman,  (Iowa,)  61  N.AV.,  418.) 


State  may  tax  shares  in  national  bank  to  ownei. 

18.  The  shares  of  a national  bank  are  taxable  to  the  o^yners,  and  the  bank  is  not 
liable  nrimarily  or  as  the  agent  of  the  shareholders,  under  the  act  ot  Con- 
trress  or  of  the  various  laws  of  the  State  or  Territory,  lor  the  payment  of  a 
tax  levied  upon  such  shares;  but  if  such  bank,  through  its  proper  othcers 
voluntarily  lists  such  shares  as  the  property  of  the  bank  for  taxation,  and 
the  taxing  officers  of  the  State  or  Territory,  in  pursuance  ot  such  erroneons 
listing  tax  the  same  in  the  name  of  the  bank,  equity  will  not  relieve  the 
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bank  from  the  payment  of  such  tax  by  enjoining  its  collection,  in  the 
absence  of  proper  application  to  all  the  statutory  tribunals  authorized  to 
hear  such  matter  and  determine  and  grant  the  proj)er  relief.  (AlbiK^uerciue 
National  Rauk  r.  Perea,  147  U.  S.,  87.) 

10.  An  assessment  of  tax  on  the  stock  of  a national  bank  in  New  .Tersey,  owned 
by  a stockholder  residing  in  the  city  where  the  bank  is  locate<l,  can  not 
1)0  sustained  by  the  presumption  that  the  stockholder  resided  in  the  ward 
in  which  the  bank  was  located,  but  the  assessment  must  be  made  against 
the  stockholder.  (State,  North  Ward  National  Bank,  pros.,  v.  Newark, 
11  Vroom,559;  2 N.  B.  C.,  200.) 

20.  Under  Revised  Statutes  United  States,  section  .5210,  providing  that  shares  of 

national-bank  stock  may  be  taxed  as  ])art  of  the  i)er8onalty  of  the  owner, 
and  that  each  State  may  tax  them  in  its  own  manner,  except  that  the  taxa- 
tion shall  not  bo  at  a greater  rate  than  is  imposed  on  other  moneyed  capital 
owned  by  citizens  of  the  State,  a State  may  tax  national-bank  shares  held 
by  its  corporate  or  individual  citizens  as  an  investment,  subject  to  the 
restriction  that  the  tax  shall  not  exceed  the  burden  upon  similar  property 
in  the  State.  (First  National  Bank  of  Wilmington  r.  Herbert,  State  Treas- 
urer, 41  Fed.  Rep.,  158.) 

21.  National  banks  being  the  creatures  of  Congress,  and  the  right  of  the  States 

to  tax  anything  pertaining  to  them  being  wholly  derived  from  the  grant 
made  by  Congress,  the  power  to  tax  shares  in  such  banks  for  State  pur- 
poses must  be  accepted  with  all  the  conditions  and  reservations  annexed 
to  its  exercise.  (Maguire  v.  Board  of  Revenue  and  Road  Commissioners  of 
Mobile  County,  71  Ala.,  401.) 

22.  The  Supreme  Court  of  the  United  States  has  the  reserved  power  of  revising, 

and,  if  need  be,  of  reversing  the  rulings  of  the  State  courts  bearing  on 
the  exercise  by  the  States  of  the  power  to  tax  shares  in  national  banks, 
and  hence  the  decisions  of  that  court  on  that  subject  must  be  adopted  and 
followed  by  State  courts.  (Ib.) 

28.  Touching  the  power  conferred  by  Congress  on  the  States  to  tax,  that  body 
has  carefully  discriminated  between  the  capital  stock  of  national  banks 
and  the  shares  in  such  capital  stock,  the  power  to  tax  the  former  being 
withheld  from  the  States,  while  the  power  to  tax  the  latter  is  granted  with 
stated  conditions  and  reservations.  (Ib.) 

24.  A State  is  wholly  without  power  to  levy  any  tax,  either  direct  or  indirect, 
iipon national  banks,  their  proi)erty,  Jissets,  or  franchises,  except  when 
permitted  so  to  do  by  the  h^gislation  ol'  Congress.  (Owensboro  National 
Bank  r.  Owensboro,  173  U.  S.,  664.) 

2o.  Section  5219  of  the  Revised  Statutes  is  the  measure  of  the  power  of  States  to 
tax  national  banks,  their  property  or  their  franchises,  that  power  being 
conlined  to  a taxation  of  the  shares  of  stock  in  the  names  of  the  share- 
holders, and  to  an  assessment  of  the  real  estate  of  the  bank.  (Ib.) 

2().  The  taxing  law  of  the  State  of  Kentucky,  under  the  provisions  of  which  the 
tax  in  controversy  in  this  case  was  imposed,  is  bejmnd  the  authority  con- 
|<jrred  by  Congress  on  the  States,  and  is  void  for  repugnancy  to  that  act. 

27.  The  tax  here  complained  of  having  been  assessed  on  the  franchise  or  intan- 

gible property  of  the  corporation  was  not  within  the  purview  of  the 
authority  conferred  l)y  the  act  of  Congress,  and  was  therefore  illegal.  (Ib.) 

When  new  shares  taxable. 

28.  New  shares  issued  by  a national  banking  association  can  not  be  taxed  until 

the  increase  of  capital  has  been  approved  by  the  Comptroller  of  the  Cur- 
rency. (Charleston  v.  People’s  National  Bank,  5 S.  C.,  103.) 

National  bank  taxable  with  its  shares  in  another  national  bank. 

20.  The  manifest  intention  of  the  law  is  to  permit  the  State  in  which  a national 
bank  is  located  to  tax,  su])jectto  the  limitations  prescribed,  all  the  shares 
of  its  cai)ital  stock  without  regard  to  their  ownership;  and,  therefore,  a 
national  bank  may  be  taxed  upon  the  shares  which  it  holds  in  another 
national  bank.  ( Bank  of  Redemption  r.  Boston,  126  U.  S.,  60.) 

National  bank  taxable  with  its  stock  in  other  corporations. 

30.  The  statute  of  Washington  under  which  the  value  of  the  stock  of  other  cor- 
porations acquired  by  a national  bank  in  the  ordinary  course  of  its  busi- 
ness, to  prevent  loss,  is  properly  included  in  the  assessment  of  the 
aggregate  value  of  its  stock  for  taxation  is  not  in  conllict  with  the  section 
of  the  Federal  statute  providing  that  a State  shall  not  tax  national-bank 
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stock  at  a greater  rate  tlian  other  moneyed  capital  in  the  hands  of  indi- 
vidual citizens  of  the  State;  as  under  such  statute  there  is  no  unjust  dis- 
crimination between  the  taxation  of  national-bank  sliares  as  the  personal 
property  of  the  shareholder  and  the  taxation  of  the  personal  proi)erty  of  a 
citizen  not  a holder  of  national-bank  stock.  (Pacitic  Nat.  Rank  of  Tacoma 
r.  Pierce  County  et  al.,  2 Ranking  Cases,  293.)  * 

31.  Under  the  laws  of  Washington,  in  assessing  for  taxation  the  aggregate  value 

oi  the  stock  ot  a national  bank  it  is  i)ropor  to  include  in  such  valuation 
the  stock  of  other  corporations  acquired  by  the  bank  in  the  ordinary 
course  ot  its  business,  to  prevent  loss,  although  the  property  of  such  cor- 
porations is  located,  assessed,  and  taxed  within  the  State,  double  taxation 
not  Iteing  forbidden  by  the  State  constitution,  (lb.) 

Undivided  .surplus,  when  taxable. 

32.  The  undivided  surplus  of  a national  banking  association,  unless  invested  in 

Federal  securities,  may  be  lawfully  taxed  by  the  Stab'.  (North  Ward 
National  Rank  of  Newark  v.  City  of  Newark,  39  N.  J.,  380;  First  National 
Rank  r.  Peterborough,  56  N.  H.,  38.) 

33.  Rut,  ot  coui'se,  if  the  8uri)lus  is  taken  into  consideration  in  estimating  the 

taxable  value  of  the  shares,  it  is  not  to  be  taxed  separately.  (North  Ward 
National  Rank  r.  City  of  Newark,  supra.) 

Note.— Rut  it  has  been  held  in  Maryland  that  the  stock  of  an  association 
represents  its  whole  property,  and  where  a tax  is  assessed  upon  the  shares 
a separate  tax  upon  the  real  or  personal  estate  amounts  to  double  taxation ; 
and,  therefore,  where  the  organic  laws  of  the  State  prohibit  double  taxa- 
tion, such  a tax  upon  the  property  of  an  association  is  void.  (County  Coni- 
inissioners  r.  Farmers  and  Mechanics’  National  Rank,  48  Md.,  117 ; National 
State  Rank  r.  Young,  25  Iowa,  311,  wherein  it  was  held  that  the  State 
could  tax  only  the  shares  eo  nomine  and  the  real  estate.) 

34.  The  surplus  fund  of  a national  banking  association  is  not  excluded  in  the 

valuation  of  its  shares  for  taxation.  (Statibrd  National  Rank  r.  Dover,  59 
N.  H.,  316.) 

State  may  tax  bank’s  realty. 

35.  A State  can  not  tax  a national  bank  except  upon  its  real  property.  (Stapyl- 

ton  V.  Thaggard,  91  Fed.  Rep.,  93.) 

When  bank’s  realty  should  not  be  taxed. 

36.  Where  shares  of  stock  are  assessed  at  their  actual  cash  value,  without  any 

deduction  for  the  real  estate  owned  by  the  association,  tlu^  real  estate 
should  not  be  taxed  eo  nomine.  (Commissioners  of  Rice  County  v.  Citi- 
zens’ National  Rank  of  Faribault,  23  Minn.,  280.) 


Taxation  of  circulating  notes  of  national  bank. 

37.  The  State  can  not  tax  the  circulating  notes  of  national  banking  associations. 

(Horne  v.  Greene,  25  Miss.,  452;  contra,  Roard  of  Commissioners  v.  Elston, 
32  Ind.,  27;  Ruftin  r.  Roard  of  Commissioners,  69  N.  C.,  498;  Lily  r.  The 
Commissioners,  69  N..  C.,  300.) 

38.  The  following  act  of  Congress  relative  to  the  taxation  of  currency  was  ap- 

})roved  August  13,  1894 : 

He  it  enacted  by  the  Senate  and  House  of  Jiepresentatircs  of  the  United  States 
of  America  in  Congress  assembled,  That  circulating  notes  of  national  bank- 
ing associations  and  United  States  legal-tender  notes  aird  other  notes  and 
certificates  of  the  United  States,  payable  on  demand  and  circulating  or 
intended  to  circulate  as  currency,  and  gold,  silver,  or  other  coin,  shall  be 
subject  to  taxation  as  money  on  hand  or  on  deposit  under  the  laws  of  any 
State  or  Territory:  Provided,  That  any  such  taxation  shall  bo  exercised  in 
the  same  manner  and  at  the  same  rate  that  any  such  State  or  Territory 
shall  tax  money  or  currency  circulating  as  money  within  its  jurisdiction. 

Sec.  2.  That  the  provisions  of  this  act  shall  not  be  deemed  or  held  to 
change  existing  laws  in  respect  of  the  taxation  of  national  banking  asso- 
ciations. 


State  law  must  authorize  taxation  of  shares. 

qq  Mnuicinal  officers  can  not  assess  a tax  on  shares  of  stock  of  a national  bank 
unless  authorized  by  a law  of  the  State.  (Stetson  v.  CMty  of  Rangor,  .56 

Maine,  274 ; IN.  R.  C.,  520.)  . « , . , +•  o 

40.  A statute  authorizing  “the  taxation  of  all  shares  in  moneyed  corporations” 
held  sufficient  authority  to  tax  shares  in  national  banks,  (lb.) 
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41.  Assessors  of  taxes  possess  no  authority  except  such  as  is  conferred  upon 

them  by  statute,  aud  tliey  must  see  to  it  that  they  are  within  the  author- 
ity committed  to  them.  (National  Rank  of  Chemung  r.  lOlmira,  53  New 
York,  4h;  1 N.  R.  C.,  715.) 

42.  Assessors  assessed  a tax  on  the  capital  stock  of  a national  bank,  which 

was  expres'^y  prohibited  by  statute.  The  ])roperty  of  the  bank  was 
seized  by  the  collector  of  taxes  and  sold  to  pay  such  tax,  and  the  pro- 
ceeds ))aid  over  to  the  municipal  treasurer.  Held,  that  the  assessment 
was  void,  and  that  an  action  lay  on  behalf  of  the  bank  against  the 
mnnicipal  cc»rporation  to  recover  the  money.  (Ib.) 

Privileges  of  revenue  officers. 

43.  Under  section  3177  of  the  Revised  Statutes  United  States,  authority  is  gi  ven 

to  any  collector,  deputy  collector,  or  inspector  of  internal  revenue  to  enter 
in  the  daytime  anjMjuilding  or  place  within  his  district  where  any  articles 
or  objects  subject  to  such  taxation  are  made,  produced,  or  ko])t,  so  far  as 
it  may  be  necessary  for  the  juirpose  of  examining  such  objects  or  articles, 
and  tlie  provision  is  that  any  owner  of  such  Imilding  or  place,  or  any  per- 
son having  the  agency  or  superintendence  of  the  same,  who  refuses  to 
admit  such  officer  or  sulfer  him  to  examine  such  articles  or  objects  shall 
for  every  such  refusal  forfeit  tive  hundred  dollars.  Held,  that  under  this 
provision  paid  bank  checks,  which  were  duly  and  sufficiently  stamped  at 
the  time  they  were  made,  signed,  and  issued,  are  not  articles  or  objects 
subject  to  taxation,  and  an  officer  of  a bank  where  such  checks  are  may 
lawfully  refuse  to  suffer  the  collector  to  examine  such  checks.  (United 
States,  Plaintiff’ in  Error,  v.  Maun,  95  U.  S.,  580;  1 N.  R.  C.,  154.) 

License  tax  on  national  banks  illegal. 

44.  National  banking  associations  can  not  be  subjected  to  a license  or  privilege 

tax.  (Mayor  v.  First  National  Rank  of  Macon,  59  Ga.,  648.) 

45.  A city  has  no  power  to  exact  a license  fee  from  a national  bank.  (City  of  Car- 

thage i\  First  National  Rank  of  Carthage,  2 N.  R.  C.,  279;  71  Mo.,  508.) 

46.  National  banks  are  not  liable  to  a privilege  tax  imposed  by  city  ordinance  on 

occupation  and  business  transactions,  although  ‘‘banks  aud  banking’’  are 
in  terms  included.  (National  Rank  of  Chattanooga  r.  Mavor,  8 Heiskell,  814; 
1 N.  R.  C.,  903.) 

Effect  of  State  law  taxing  shares  and  requiring  bank  to  pay. 

47.  A State  tax  upon  shares  is  valid,  though  the  tax  is  collected  from  the  bank. 

(National  Rank  v.  Commonwealth,  9 Wall.,  353.) 

48.  And  the  ^State  may  require  the  banks  to  pay  a tax  rightfully  laid  upon  the 

shares.  (Ib.) 

49.  Aud  where  the  tax  on  shares  is  payable  by  the  association  the  collection  of 

the  tax  may  be  enforced  by  distraint  of  its  property.  (First  National  Rank 
V.  Douglas  County,  3 Dillon,  330.) 

50.  Rut  where  the  tax  laws  of  the  State  make  the  bank  the  mere  agent  for  pay- 

ing the  tax  on  shares,  and  direct  it  to  retain  so  much  of  the  dividends  as 
will  answer  that  purpose,  other  agents  being  re(iuired  to  pay  taxes  for 
their  princiiaals  only  when  they  have  under  their  control  the  property, 
money,  or  credit  of  such  principals,  the  bank  can  not  be  made  liable 
unless  it  has  the  control  of  the  property,  etc.,  of  its  shareholders,  or  has 
dividends  in  its  possession  or  has  failed  to  retain  them.  (Hershire  v.  First 
National  Rank,  35  Iowa,  272.) 

51.  Act  Louisiana,  1888,  section  27,  providing  that  shares  in  banks  shall  be 

assessed  to  shareholders,  but  requiring  the  bank  to  pay  taxes  so  assessed 
aud  authorizing  it  to  collect  the  same  from  the  shareholders,  imposes  a tax, 
not  Tipon  the  bank,  but  upon  its  shares,  as  permitted  by  act  of  Congress 
providing  that  a State  may  determine  the  manner  of  taxing  the  shares  of 
national  banks  located  in  the  State.  (Whitney  National  Rank  r.  Parki'r,  4 1 
Fed.  Rep.,  402.) 

;>2.  The  imposition  of  a tax  upon  the  shares  of  the  bank  according  to  the 
Louisiana  statute,  which  requires  the  bank  to  pay  the  tax  and  then  look 
to  the  dividends  upon  the  shares  and  to  the  stockholders  for  reimburse- 
ment, is  a tax  u]>on  the  bank  itself.  (Citizens’  Rank  of  Louisiana  r.  Roard 
of  Assessors,  54  Fed.  Re]).,73.) 

53.  In  18.56  the  State  of  Tennessee  granted  to  the  Rank  of  Commerce  a charter 
which  ])rovide8  that  the  bank  “shall  have  a lien  on  the  stock  for  debts 
<iue  it  by  the  stockholders,  and  shall  ])ay  to  the  State  an  annual  tax  of 
one-half  ot  one  })er  cent  on  each  share  of  caf>ital  stock,  which  shall  bo  in 
lieu  of  all  other  taxes.”  Held,  that  this  charter  exempts  from  taxation 
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the  property  of  the  l)ank  as  well  as  the  individual  property  of  the  share- 
holders in  the  cor])orate  stock  and  its  shares,  and  such  construction  is  not 
affected  by  the  fact  that  the  United  States  Supreme  Court  decided  that 
the  charter  tax  was  a tax  on  the  shareholder  only,  and  an  exemption, 
therefore,  of  the  shareholder,  since  such  decision  does  not  exclude  from 
the  exemption  the  corporation  and  its  property.  (State  of  Tennessee  et  al. 
V.  Bank  of  Commerce  et  al  , 53  Fed.  Rep.,  735.) 

54.  A State  statute  ]>rovided  that  ‘Hhe  stockholders  of  every  national  bank 

located  in  this  State,  or  of  any  bank  incorporated  under  the  laws  of  the 
State,  shall  be  assessed  and  taxed  on  the  value  of  their  shares  of  stock 
therein,  subject  to  the  restriction  that  taxation  of  such  shares  shall  not 
be  at  a greater  rate  than  is  assessed  upon  any  other  moneyed  capital  in 
the  hands  of  individual  citizens  of  this  State  in  the  county  or  precinct 
where  such  bank  is  located.  The  taxes  against  such  shares  shall  be  levied 
against  the  holder  of  the  same,  and  shall  bo  paid  by  the  bank.”  Held, 
that  a tax  so  imposed  on  the  shares  of  a national  bank  was  valid,  and 
that  payment  thereof  could  be  enforced  by  distraint  of  the  property  of 
the  bank.  (First  National  Bank  r.  Douglas  County,  3 Dillon,  330.) 

55.  A provision  of  a State  statute  requiring  banks  to  ])ay  the  taxes  assessed 

against  their  stockholders  on  their  shares  can  not  be  enforced  against  the 
receiver  of  an  insolvent  national  bank  the  shares  of  which  are  worthless, 
nor  against  its  property  in  his  hand.  (Stapylton  r.  Thaggard,  91  Fed. 
Rep.,  93.) 

56.  The  making  the  national  bank  the  agent  of  the  State  to  collect  such  taxes 

is  a mere  matter  of  procedure,  and  there  is  no  discrimination  against  the 
national  banks  in  the  fact  that  the  State  banks  are  not  so  compelled,  but 
the  auditor  generally  looks  to  the  stockholders  directly.  (Merchants  and 
Manufacturers’  Bank  r.  Pennsylvania,  1()7  N.  S.,  461.) 

57.  Under  Code,  section  S19,  providing  for  the  taxation  of  shares  of  bank  stock, 

and  requiring  the  officers  to  furnish  the  assessors  “the  name  of  each  per- 
son owning  shares,  and  the  amount  owned  by  each,”  an  assessment  on  the 
capital  stock  as  the  personal  property  of  the  bank,  without  mention  of  the 
shareholders,  is  void.  (Farmers  and  Traders’  National  Bank  r.  Hoffman, 
61  N.  W.,  418.) 

.58.  Under  Code,  section  '^19,  providing  that  banks  shall  be  liable  for  the  tax  on 
shares  of  ca.pital  stock  as  the  agent  of  the  shareholders,  and  that  they  “shall 
retain  so  much  of  any  dividend  belonging  to  any  shareholder  as  shall  be 
necessary  to  Jiay  any  taxes  levied  on  his  shares,”  a bank  is  not  liable 
unless  it  has  money  or  property  belonging  to  the  delinquent  shareholder. 

,59.  Evidence  that  a bank  had  not  declared  a dividend  for  a year  previous  to  the 
levy  of  an  assessment  on  its  capital  stock,  and  that  the  surplus  which  it 
reported  after  the  assessment  was  made  was  worthless,  by  reason  of  the 
shrinkage  of  the  securities  composing  it,  will  sustain  a linding  that,  .after 
the  assessment,  the  bank  had  no  money  of  the  shareholder  with  which  to 
pay  the  tax.  (Ib.) 

When  dividends  subject  to  taxation. 

60.  If  a bank  by  mistake  declares  a dividend  or  adds  to  its  surplus  when  it  is 
not  in  condition  to  do  so,  such  dividend  is  subject  to  taxation  ami  the 
mistake  can  not  be  corrected  in  action  to  recover  the  tax.  (Central  National 
Bank  r.  United  States,  137  U.  S.,  355.) 


Shares  of  stock  in  National  bank  are  peisonalty. 

61.  Shares  of  stock  in  national  banks  are  ])ersonal  property,  and  the  law  creat- 
imr  them  could  give  them  a cifxs  of  their  own,  apart  trom  owners,  for 
piu’pose  of  taxation.  This  was  done  by  act  of  1861,  section  41.  ( lappan 

r.  Merchants’  National  Bank,  19  M all.,  190.) 

State  law  requiring  list  of  stockholders  valid  , . - 

6‘^  State  statute  is  not  void  which  requires,  for  purposes  of  taxation,  that  the 
cashier  of  each  national  bank  within  the  State  transmits  to  clerks  of  sev- 
eral towns  in  State  a true  list  of  its  stockholders  residing  there.  (M  aite  r. 

Dowley,  94  U.  S.,  527.) 

Restraint  of  circulation  of  State-bank  notes.  , ^ 

na  r»f  iKHfi  taxiiio'  every  national  bank  or  St.ate  bank  on  the  amount  ot 

pai.U...,,  tl,o  proper  restraint  on  the  circulat.on  of 

such  notes.  (Veazie  Bank  r.  l eniio,  8 M all.,  o33. ) 


1020  kepoht  of  the  comptroller  of  the  currency. 
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(i4.  .Section  19  of  the  act  of  February  8, 1875,  which  provides  ‘‘that  every  person, 
lirm,  association,  other  than  national-bank  associations,  and  every  corpo- 
ration, State  bank,  or  State  Itauking  association,  shall  pay  a tax  of  10  ])er 
centum  on  the  amount  of  their  own  notes  used  for  circulation  and  ])aidout 
by  them’’  must  be  construed  as  limited  in  its  effect  to  notes  payable  in 
money;  otherwise  all  s »rt8  of  negotiable  paper,  snch  as  “grain  receipts," 
fare  tickets,  and  the  like,  might  be  subject  to  the  same  taxation.  (In  re 
Aldrich  and  others,  16  Fed.  Rep.,  369.) 

65.  Section  5172  of  the  Revised  Statutes  provides  how  the  notes  contemplatecl 

b\  Ihe  national-bank  act  shall  be  ])rinted  and  what  they  shall  contain. 
Mo  jirovision  is  made  for  a note  for  less  than  one  dollar.  A note  fora  frac- 
tional sum  is  not  only  unknown  to  the  law,  but  its  issue  is  unlawful. 
.Section  3583,  The  Supreme  Court,  by  deciding  that  an  obligation  “pay- 
able in  goods"  was  not  illegal,  has  left  tbe  inference  to  follow  almost 
necessarily  that  it  was  not  such  a note  as  was  contemplated  by  the  statute, 
and  therefore  not  taxable.  (Ib.) 

66.  rh(^  ])ro  vision  of  section  3413  of  the  national-bank  act  that  “every  national 

banking  association,  .State  bank  or  banker,  or  association  shall  ])ay  a tax 
of  ten  ])er  centum  on  the  amount  of  notes  of  any  town,  city,  or  municipal 
corporation  paid  out  by  them,"  is  constitutional  even  where  its  etfeet  is  to 
tax  an  instrumentality  of  a .State.  (Merchants’  N’ational  Bank  of  lAttle 
Rock  r.  United  States,  101  U.  S.,  1;  2 N.  B.  C.,  100.) 

67.  The  tax  imposed  on  .State  or  national  banks  paying  out  the  notes  of  indi- 

viduals or  State  banks  for  circulation  is  constitutional.  (Veazie  Bank  r. 
Fenno,  8 Wall.,  533.) 

68.  The  provision  of  the  national-bank  act  that  national  banks  and  State  banks, 

luinkers,  and  associations  shall  be  taxed  on  the  amount  of  town,  city,  or 
municipal  corporation  notes  paid  out  by  them  is  constitutional.  (National 
Bank  v.  United  States,  101  IJ.  S.,  1 ; 2 N.  B.  C.,  439. ) 

6i).  .Such  a tax  is  not  a direct  tax  within  the  meaning  of  the  clause  of  the  Con- 
stitution which  declares  that  “direct  taxes  shall  be  appoitioned  among 
the  several  Statt's  according  to  their  respective  numbers."  (Veasie  Bank 
r.  Fenno,  and  Merchants’ National  Bank  of  Little  Rock  v.  United  States, 
supra.) 

Taxation  during  conversion. 

70.  While  a State  bank  is  changing  to  a national  bank,  and  l)efore  the  require- 

ments of  the  State  statute  are  fully  com]died  witli,  it  is  subject  to  Stale 
taxation.  (Commonwealth  r.  Manufacturers  and  Mechanics’  Bank  of  Phil- 
adelphia, 2 Pearson’s  Decisions,  386;  2 N.  B.  C.,  459.) 

Tax  levied  after  insolvency. 

71.  A tax  levied  on  the  property  of  a national  bank  subsequent  to  its  insolvency 

is  subordinate  to  the  rights  of  a receiver  appointed  after  such  lew.  ( Woo<l- 
ward  V.  Ellsworth,  4 Colo.,  580;  2 N.  B.  C.,  216.) 

72.  The  i)ersonal  assets  and  personal  2)roperty  of  an  insolvent  national  bank  in 

the  hands  of  a receiver  appointed  by  the  Com])troller  of  the  Currency,  in 
acc(U-dance  with  the  provision  of  section  5234,  Revised  Statutes,  are  exem])t 
from  taxation  under  State  laws.  (Rosenblatt  r.  Johnston,  104  U.  S.,462; 
3N.  B.  C.,  32.) 

Liability  of  receiver  for  taxes  when  property  has  disappeared. 

73.  No  suit  for  the  collection  of  a tax  under  State  statutes  im])osed  uiion  the 

shares  of  stock  of  a national  bank  can  be  maintained,  against  the  receiver 
ot  an  insolvent  national  bank  where  the  2)ro2)erty  re])re8ented  by  the  shares 
has  disap])eared ; for,  there  being  nothing  from  which  the  receiver  can  be 
reimbursed,  the  tax  will  fall  n|)on  the  assets  of  the  bank,  which  belong  to 
its  creditors,  and  thereby  violate  the  rule  that  a State  can  not  tax  the 
capital  stock  of  a national  bank.  (City  of  Boston  r.  Beal,  51  Fed.  Rej)., 
306.) 

74.  No  suit  can  be  maintained  against  the  receiver  of  an  insolvent  national  bank 

where  the  ])ro])erty  represented  by  the  shares  has  disa])})eared,  under  a 
statute  which  i)rovides  that  shares  of  stock  in  all  banks,  .St.ate  and  national, 
shall  bo  taxed  to  the  owners  thereof,  to  bo  ])aid  in  the  lirst  instance  by 
the  bank  itselt,  which  for  reimbursement  shall  have  a lien  u])on  the  shares 
and  all  the  rights  of  the  shareholders  in  the  bank  proi)ertv.  (City  of  Boston 
r.  Beal,  55  Fed.  Rep.,  26.  i x . v . 
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Act  of  1864  “to  provide  national  currency”  is  constitutional. 

75.  Act  of  1864  “to  provudo  a national  currency,”  etc.,  subjects  shares  of  banks 
authorized  by  it  to  taxation  by  States,  though  part  or  whole  of  capital  is 
invested  in  national  securities  exempt  from  State  taxation,  and  is  consti- 
tutional. (Van  Allen  v.  Assessors,  3 Wall.,  573.) 

Liability  for  sale  of  shares  subject  to  lien  of  taxes. 

70.  The  statute  of  Wisconsin  made  taxes  assessecl  on  shares  of  stock  in  national 
banks  a lien  on  such  stock.  The  defendant  sold  to  plaintitf  shares  of 
stock  in  a national  bank,  upon  which  was  an  unpaid  tax.  Defendant 
gave  plaintilf  a written  statement  purporting  to  contain  all  facts  affect- 
ing the  value  of  the  stock,  but  in  which  the  tax  was  not  mentioned.  The 
tax  was  paid  by  the  bank.  Held,  that  plaintiff  could  recover  damages  of 
the  defendant  to  the  amount  of  the  tax.  (Simmons  v.  Aldrich,  11  Wiscon- 
sin, 240.) 

When  State  statute  does  not  apply  to  national  banks. 

77.  A State  statute  prohibiting  the  establishment  of  banking  companies  in  the 

State  without  authority  of  the  legislature  does  not  a])ply  to  national 
Ijanks.  (Stetson  v.  City  of  Bangor,  56  Maine,  274;  1 N.  B.  C.,  520.) 

When  State  law  requiring  tax  after  conversion  void. 

78.  A State  bank  was  by  its  charter  required  to  pay  the  State  a tax  or  bonus  on 

its  capital  paid  in.  A statute  afterwards  authorized  State  banks  to  reor- 
ganize as  national  banks,  ])rovided  that  all  sums  reiiuired  by  their  charter 
to  be  paid  to  the  State  continued  to  be  paid  as  theretofore.  Held,  that  a 
State  bank  had  the  right  to  surrender  its  charter,  and  by  so  doing  dis- 
charge itself  from  its  obligation  to  pay  the  reejnired  bonus,  and  that  the 
State  could  not  require  it,  in  reorganizing  as  a national  bank,  to  ]tay  any 
bonus.  (State  v.  The  National  Bank  of  Baltimore,  33  Maryland,  75;  IN. 
B.  C.,  527.) 


Purpose  of  act  of  Congress  of  June,  1864. 

79.  The  act  of  Congress  of  June,  1864,  in  relation  to  the  taxation  of  national 
banks,  does  not  curtail  State  power  as  to  the  subject  of  taxation,  or  cut 
off  the  right  to  except  certain  kinds  of  property  if  a legislature  chooses 
to  do  so.  Its  only  object  is  to  prevent  unfriendly  discrimination  against 
national  banks.  "(Adams  v.  Mayor,  etc.,  of  Nashville,  95  U.  S.,  19;  1 N.  B. 
C.,  148.) 


Personal  taxation  of  national-bank  officers. 

80.  The  words  of  an  act  which  impose  a tax  on  the  ]>resident8  “ of  each  of  the 
banks  of  the  State”  include  the  presidents  of  all  banks  doing  business  in 
the  State.  Such  an  act,  however,  is  inoperative  when  sought  to  be  applied 
to  the  presidents  of  national  banking  associations  organized  under  the 
acts  of  Congress,  because  such  associations  are  instrumentalities  <'reated 
by  Congress,  and  designed  to  aid  in  the  administration  ot  an  iuq)ortaut 
branch  of  the  public  service.  The  business  ol  such  an  association  not 
being  subject  to  be  taxed  by  the  laws  of  the  State,  and  the  j)resident  being 
an  officer'  prescribed  by  the  act  of  (Congress,  through  whom,  in  part,  the 
business  of  the  association  must  bo  carried  on,  a tax  on  the  piesidout,  as 
such,  would  tend  to  retard  and  burden  the  operation  of  the  law  which 
provides  for  the  creation  and  maintenance  oi  such  institutions.  (Linton, 
Tax  Collector,  v.  Childs,  1 Banking  Cases,  306.) 


Meaning  of  “moneyed  capital.” 

r>.  WAT 1 r 


81. 


82. 


83. 


“Moneyed  capital”  in  Revised  Statutes,  section  5219,  embraces  capital 
employed  in  national  1)auk8  and  that  used  by  individuals  in  business  for 
profit ‘by  use  of  it  as  money,  but  does  not  include  that  in  the  hands  ot  a 
corporation  even  if  its  business  be  such  as  to  make  its  shares  moneyed 
capital  when  in  the  hands  of  individuals  or  if  it  invests  its  capital  m 
securities  payable  in  money.  (Mercantile  Bank  v.  New  \ork,  1-1  U.  S.,  138; 
Ne^aA  iSnsyo.  r,  Newark,  ib„  163;  Talbot  r.  Silverbow  County, 

The^t^rm  ^DuoneVe^ cla^  has  a more  limited  meaning  than  the  term 

“nersonal  property,”  and  applies  to  such  capital  as  is  readily  solvable  in 
moiiev  (Mercantile  National  Bank  of  City  of  New  ^ork  r.  Mayor,  etc.,  of 

CitVofNew  York  and  Another,  28  Fed.  Rep.,  776.)  ^ 

«;tnek‘in  railroad,  insurance,  and  manufacturing  corporations  is  not  regarded 
^8  “ moneyed  (Mercantile  Nat.  Bank  r.  Shields,  59  Fed.  Rep.,  952.) 
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Meaning  of  “moneyed  capital  ’’ — Continued. 

liy  the  provisions  of  section  5219  of  the  Federal  Statutes  respecting  national 
banks,  lire  shares  of  their  stock  may  be  taxed  to  the  owners  thereof  by  the 
States,  subject  to  the  restriction  that  such  taxation  shall  not  be  at  a 
greater  rate  than  is  assesseil  upon  other  moneyed  capital  in  the  hands  of 
individual  citizens  of  such  State.  This  restriction  having  been  construed 
by  the  Federal  courts  to  relate  to  such  other  moneyed  capital  as,  by  its 
use,  comes  into  competition  with  the  business  of  national  banks,  the  owners 
of  national- bank  stock  may  require  the  courts  to  consider  and  determine 
whether  such  other  moneyed  capital  is  taxed  by  State  laws  at  a less  rate 
than  is  imposed  thereby  upon  national-bank  stock.  (Mechanics’  Nat. 
Bank  of  Trenton  v.  Baker,  Tax  Receiver,  3 Banking  Cases,  430.) 

>!5.  It  is  e(juality  of  assessment  with  other  moneyed  capital  that  is  sought  to  be 
obtained  by  section  5219  of  the  United  States  Revised  Statutes,  providing 
that  national- bank  shares  shall  not  be  taxed  at  “ a greater  rate  than  is 
assessed  upon  other  moneyed  capital  in  the  hands  of  individual  citizens  of 
such  State,”  and  note(iuality  with  personal  i>roperty  generally.  And  rail- 
road companies,  manufacturing  or  mining  companies,  and  the  various 
commercial  enterprises  in  which  capital  is  employed,  are  not  within  the 
contemplation  of  ouch  provision.  (National  Bank  of  Baltimore  v.  Mayor, 
etc.,  of  Baltimore  et  al.,  2 Banking  Cases,  665.) 

36.  Wherever  money  is  employed  in  the  carrying  on  of  a business,  the  object  of 

which  is  the  making  of  profit  by  its  use  as  money,  it  is  moneyed  capital 
within  the  meaning  of  such  section  of  the  Federal  statute.  So,  when  such 
capital  is  invested  in  loans  or  securities  of  a permanent  or  temporary 
character,  it  is  so  invested  with  a view  to  sale  and  reinvestment  for  the 
purpose  of  making  money  by  the  operation,  it  is  moneyed  capital  within 
the  meaning  of  such  section,  but  the  securities  themselves  do  not  necessa- 
rily come  within  the  definition.  (Ib.) 

37.  The  term  “moneyed  capital,”  as  used  in  section  5219  of  the  Revised  Statutes 

of  the  United  States,  does  not  include  capital  which  does  not  come  in  com- 
petition with  the  business  of  national  banks,  and  exemptions  from  taxa- 
tion, however  large,  such  as  deposits  in  saving  banks  or  of  moneys 
belonging  to  charitable  institutions,  which  are  exempted  for  reasons  of 
public  policy,  and  not  as  an  unfriendly  discrimination  as  against  invest- 
ments in  national-bank  shares,  can  not  be  regarded  as  forbidden  by  the 
Federal  statute.  (First Nat.  Bank  of  AVelliugton,  Ohio,  v.  Chapman,  Treas- 
urer of  Lorain  County,  Ohio,  1 Banking  Cases,  325.) 

83.  The  term  “ moneyed  capital,”  as  employed  in  United  States  Revised  Statutes, 
section  5219,  forbidding  greater  taxation  of  shareholders  of  national  banks 
than  is  imposed  on  other  moneyed  capital,  does  not  include  capital  which 
does  not  come  in  competition  with  the  business  of  national  banks.  (Com- 
mercial National  Bank  of  Ogden,  I’lff.  in  Err.,  r.  Alma  D.  Chambers,  as 
Treasurer  of  Weber  County,  Utah,  3 Banking  Cases,  585.) 


II.  DEDUCTIONS. 


When  portion  of  capital  invested  in  United  States  bonds. 


1. 

2. 


3. 


4. 


The  entire  interests  of  the  shareholders  may  be  taxed  without  any  deduction 
for  that  portion  of  the  capital  which  is  invested  in  United  States  securities. 
(Van  Allen  v.  The  Assessors,  3 AValL,  573.) 

Under  act  Louisiana,  1888,  section  27,  relating  to  taxation  of  national-bank 
shares,  making  no  deduction  for  that  part  of  the  bank’s  property  enter- 
ing into  their  value  which  consists  of  nontaxable  State  and  national 
securities,  which  deduction  may,  under  the  act,  be  made  by  individuals, 
a tax  on  national-l)ank  shares  violates  Revised  Statutes,  section  5219,  ])ro- 
hibiting  the  assessment  of  such  shares  at  a greater  rate  than  moneyed 
capital  in  the  hands  of  individual  citizens;  and  it  is  immaterial  that  the 
same  discrimination  is  made  against  other  corporations.  (Whitney  Na- 
tional Bank  v.  Parker,  41  Fed.  Rep.,  402.) 

An  assessment  u])on  national-bank  stocks  is  not  violative  of  a constitutional 
provision  declaring  that  taxation  shall  be  equal  and  uniform,  though  in 
such  assessment  the  owners  of  such  stocks  are  denied  the  right  to  deduct 
from  the  value  of  such  shares  the  amount  of  capital  invested  bj’^  the  banks 
in  United  States  bonds  and  legal-tender  notes,  and  such  a deduction  is 
given  to  private  bankers.  (Adair,  Tax  Collector,  r.  Robinson  et  al.,  25  S. 
W.,734.) 

Nor  is  sucli  an  assessment  for  this  reason  in  violation  of  the  Federal  statute, 
(lb.) 
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When  portion  of  capital  invested  in  United  States  bonds — Continued. 

5.  Action  to  recover  taxes.  The  defendant  was  a State  bank,  with  a capital  of 
$1,000,000.  It  was  possessed  of  less  than  $200,000  worth  of  real  estate. 
The  plaintiff  city  assessed  it,  in  addition  to  its  real  estate,  for  the  sum  ot 
$700,000  as  its  capital  or  money  at  interest.  The  bank  refused  to  pay  the 
tax  on  the  ground  that  its  capital  not  invested  in  real  estate  consisted  of 
United  States  legal-tender  notes,  not  taxal)le.  HeM,  that  the  tax  was 
lawfully  levied.  (New  Orleans  Canal  and  Banking  Company  v.  City  of 
New  Orleans,  99  Otto,  97;  2 N.  B.  C.,  22.) 


When  State  law  discriminates  in  favor  of  “ moneyed  capital.” 

0.  A State  law  which  does  not  permit  a deduction  to  be  made  from  the 
assessed  value  of  bank  shares  for  all  debts  due  by  the  holder  thereof, 
while  authorizing  such  a deduction  to  be  made  from  the  assessed  value  or 
moneyed  capital  otherwise  invested,  is  void.  ( E^eople  ex  rel.  Williams  r. 
Weaver,  100  U.  S.,  5.39,  reversing  S.  C.,  67  N.  Y.,  516,  and  overruling  People 
r.  Dolan,  36  N.  Y.,  59.) 

7.  Where  the  tax  laws  of  a State  deny  to  the  holders  of  national-bank  stock 

the  right  to  deduct  from  the  value  of  their  shares  their  bona  tide  indebt- 
edness, while  conferring  this  right  upon  other  moneyed  capital,  an  assess- 
ment upon  national-bank  stock  will  be  void.  (Mercantile  National  Bank 
V.  Shields,  59  Fed.  Rep.,  952.) 

8.  It  is  immaterial  that  such  deductions  are  not  allowed  to  the  holder  of  stock 

in  railroad,  insurance,  and  manufacturing  corporations,  since  such  stock 
ia  imf,  rocrn.rded  ns  moneyed  Capital.'’  (Ib.) 


9. 


Nouresideiit  stockholders  are  entitled  to  the  same  deductions  as  resident 
stockholders.  (Ib.) 

10.  A State  statute,  independent  of  and  designed  as  a substitute  for  all  other 

provisions  for  taxation,  which  permits  any  debtor  assessed  upon  personal 
property  to  deduct  the  amount  of  his  debts  from  the  valuation  of  all  his 
personal  property,  including  money  capital,  except  bank  shares,  is  wholly 
unconstitutional  and  invalid  as  to  national-bank  shares,  and  atfords  no 
authority  for  making  any  assessment  upon  such  shares;  and  an  injunction 
to  restrain  the  enforcement  of  such  tax  will  issue  at  the  suit  ot  a bank  the 
shares  of  whose  capital  are  thus  illegally  assessed  against  the  shareholders. 
(National  Albany  Exchange  Bank  v.  Hills,  2 N.  B.  C.,  456.) 

11.  Where  a tax  law  of  a State  allows  taxpayers  to  deduct  their  debts  from  the 

assessed  value  of  a class  of  credits  which  constitute  a material  portion  ot 
the  moneyed  capital  of  the  State  in  the  handset  its  citizens,  but  denies  to 
the  owners  of  national-bank  stock  the  right  to  deduct  theii  debts  from  the 
assessed  value  of  such  stock,  it  is  an  invalid  discrimination  under  section 
5219,  United  States  Revised  Statutes.  (Wasson  r.  1 irst  National  Bank  ((f 

Indianapolis,  3 N.  B.  C.,  419.)  • i 

12.  A construction  of  a State  statute  by  a State  court,  on  the  question  of  deduc- 

tions for  inirposes  of  taxation,  is  binding  on  the  Supreme  Court  ot  the 
United  States.  (Commercial  National  Bank  of  ()g<len,  Plti.  inLrr.,  r.  Ahna 
D.  Chambers,  as  Treasurer  of  Weber  County,  Utah,  3 Banking  Cases,  58o.) 
13  The  rel'usal  to  deduct  the  value  of  real  estate  owned  in  other  States  by  a 
national  bank,  from  the  value  of  its  shares  of  stock,  does  not  make  an 
niilawful  discrimination  against  such  banks  nmbir  United  States  Revised 
Statutes,  section  5219,  or  deny  them  the  cciual  protection  ot  the  laws, 
where  such  a deduction  is  not  authorized  by  the  laws  ot  the  State  in  valu- 

im»- shares  of  stock  of  other  corporations,  (lb.)  , _ ,. 

M Tinder  sections  2,  3,  article  13,  Constitution,  and  subdivisions  6,  7,  section 
2505  and  sections  2506-2508,  Revised  Statutes,  1898,  the  only  deductions 
authorized  in  the  assessment  for  taxes  of  the  shares  of  any  national  bmik 
or  other  corporation,  organized  and  doing  business  m this  State,  are  deduc- 
tions from  the  value  of  the  shares  of  the  value  ot  the  real  estato  which  is 
renresented  liy  the  stock,  and  which  has  been  assessed,  mol  deducHons  ol 
bona  tide  debts  from  credits,  and  there  is  no  untnendly  discrimination 
therein  in  favor  of  State  corporations  and  against  mUiomil  banks.  (Com- 
mercial Nat.  Bank  v.  Chambers,  County  Treasurer,  2 Banking  Cases,  68../.) 

Deduction  of  debt  of  shareholders.  i ^ . 

15  In  the  assessment  and  taxation  of  shares  of  national-bank  stock  the  ownews 

thereof  having  no  other  credits  or  moneyed  capital,  are  entitled  to  deduct 
their  bona  tide  debts  from  the  value  of  such  shares  ot  stock.  (Wasson  r. 

16  Th'ftaxatioi’i  of  national-), ank  shares  by  the  statnto  of  In.lia.ia  withont  per- 

jnittiug  tho  owner  of  then,  to  deduct  from  their  assessed  value  the  amount 
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Deduction  of  debt  of  shareholders — Coutiiiued. 

of  liis  boini  lide  indelttediicss,  as  he  may  in  the  ease  of  otln*r  investments 
of  moneyed  capital,  is  a discrimination  forbidden  by  the  act  of  Congress. 
(Britton  r.  Evansville  National  Bank,  105  U.  8.,  322.) 

'17.  State  statutes  taxing  shares  without  permitting  owner  to  deduct  his  indebt- 
edness, as  allowed  to  owners  of  other  personal  ])roperty,  make  a discrimi- 
nation forbidden  by  acts  of  Congress.  (Supervisors  v.  Stanley,  105  U.  S., 
305;  Evansville  Bank  v.  Britton,  ib.,  322.) 

18.  The  tax  laws  of  Ohio  do  not  authorize  the  deduction  from  the  value  of  shares 

in  a national  bank,  entered  on  the  duplicate  for  taxation,  of  legal,  bona 
lide  debts  owing  l)y  the  holder'of  such  shares  of  stock.  (Niles  r.  Shaw, 
50  Ohio  St.,  370;  31  N.  E.,  162.) 

19.  An  act  of  the  legislature  of  the  State  of  New  York,  passed  April  23,  1866, 

])rovided  in  substance  that  a bank  shareholder  who  had  been  assessed  upon 
the  value  of  his  shares  was  not  entitled  to  any  deduction  on  account  of  his 
debts,  although  the  general  laws  of  the  State  provided  that  in  the  assess- 
ment of  personal  property  a deduction  should  be  made  lor  the  debts  owing 
by  the  person  so  assessed,  //eld,  that  such  provision  of  the  act  of  1866,  so 
far  as  it  related  to  the  shares  of  a national  banking  association,  violated 
the  restriction  contained  in  section  5219,  Revised  Statutes,  which  provided 
that  the  taxation  of  such  shares  should  not  be  at  a greater  rate  than  was 
assessed  on  other  moneyed  capital  in  the  hands  of  individual  citizens  of  the 
State.  (National  Albany  Exchange  Bankr.  Hills  et  al.,  5 Fed.  Rep.,  248.) 

20.  In  the  assessment  and  taxation  of  shares  of  national-bank  stock,  the  own- 

ers thereof,  having  no  other  credits  or  moneyed  capital,  are  entitle<l  to 
deduct  their  l)ona  hde  debts  from  the  value  of  such  shares  of  stock. 
(Bressler  v.  Wayne  County,  25  Nebr.,  468;  3 N.  B.  C.,  564.) 

21.  The  revenue  act  of  North  Carolina  (act  1885,  chapter  177,  section  12)  enumer- 

ates what  shall  bo  deemed  ‘Csolvcnt  credits, ’’  and  provides  that  the  party 
taxed  ‘^may  deduct  from  the  amouut  of  solvent  credits  owing  to  him  the 
amount  of  collectible  debts  owing  by  him  as  principal  debtor.”  //eld, 
that  the  holder  of  stock  of  a national  bank  located  in  said  State  was 
entitled  to  deduct  his  iinlebteduess  from  the  valuation  of  his  shares  of 
said  stock,  although  national-bank  stock  was  not  included  in  the  statute 
enumeration  of  “solvent  credits.”  (McAden  r.  Commissioners  of  Meck- 
lenburg County,  97  N.  C.,  355;  3 N.  B.  C.,  694.) 

22.  Under  the  statutes  of  Ohio,  as  eonstrued  by  its  supremo  court,  where  proper 

return  has  been  made  of  the  stock  of  a national  bank  for  taxation,  from 
the  value  of  which  stockholders  have  been  allowed  to  deduct  t heir  indebted- 
ness as  in  case  of  other  moneyed  capital,  a county  auditor  has  no  power,  in 
a subsequent  year,  to  place  the  amount  of  such  deductions  on  the  duplicate 
list  as  an  omission,  and  collect  taxes  thereon,  although  the  deductions 
were  not  authorized  by  law.  (Mercantile  Nat.  Bank  v.  Lander,  109  Fed. 
Rep.  21.) 

23.  The  doctrine  of  res  judicata  can  not  be  applied  to  judgments  or  decrees  which 

merely  interpret  general  statutes,  and  the  obligations  of  citizens  under 
them,  except  in  so  far  as  such  judgments  or  decrees  in\  olve  hudings  of 
fact  to  which  such  interpridation  has  been  applied.  A decree  enjoining 
the  collection  of  taxes  levied  in  one  year  can  not  be  given  effect  as  an 
adjudication  of  the  nonliability  of  the  complainant  for  similar  taxes  lev  ied 
on  the  same  property  in  a subsequent  year,  although  there  has  been  no 
change  in  the  laws  by  legislation,  since  the  complainant  can  not,  by  such 
decree,  accpiire  a vested  and  permanent  right  to  have  such  laws  interpreted 
in  the  same  way  as  applied  to  him,  although  they  may  be  enforced  as  to 
others,  in  accor<lauce  with  a later  and  different  interpretation.  (Ib.) 

24.  By  a decision  of  the  supreme  court  of  Ohio  rendered  in  1888,  stockholders  in 

national  banks  were  held  entitled  to  deduct  from  the  valuation  of  their 
shares  for  purposes  of  taxation  the  amount  of  their  indebtedness,  and 
subsequently  such  deductions  were  allowed  and  made.  In  1897  the  court 
rendered  a contrary  decision  upon  the  same  statutes,  which  was  affirmed 
by  the  Supreme  Court  of  the  United  States.  J/eld,  that  all  stockholders, 
including  those  who  were  parties  to  the  lirst  decision,  were  subject  to 
taxation  in  accordance  witii  the  later  decision,  after  it  was  rendered,  but 
that  such  decision  was  not  retroactive,  so  as  to  authorize  the  State  or 
municipalities  to  collect  taxes  on  the  amount  of  deductions  made  in 
previous  years  under  the  former  decision,  while  such  decision  was  the  law 
of  the  State,  (lb.) 

25.  Ihe  taxation  of  the  shares  of  stock  in  national  banks,  under  the  act  of  April 

1,  1869  (3  Gen.  St.,  3302),  is  substantially  taxation  of  all  of  the  property 
of  the  banks,  so  that  debtors  of  such  banks,  who  have  secured  the  debts 
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hy  mortgaging  their  real  estate,  may  properly  claim  to  deduct  the  debts 
from  the  assessed  value  of  the  realty.  (State  (Myers,  Piosecutor)  v. 
Campbell,  Collector  of  the  Town  of  Xewton,  2 Hanking  Cases,  lh5.) 

26.  The  act  of  March  28,  1895  (3  Gen.  St.,  3155),  does  not  im])air  the  right  to 

have  debts  which  are  due  to  national  hanks,  and  are  secured  by  mortgage 
on  real  estate,  deducted  from  the  assessed  value  of  the  realty,  for  the  pur- 
pose of  taxation.  (Ib.) 

27.  The  term  ‘‘moneyed  capital,”  employed  in  section  5219,  Revised  Statutes 

United  States,  does  not  recpiire  that  where,  under  a system  of  taxation  such 
as  ours,  debts  may  be  deducted  from  credits,  the  individual  debts  of  a share- 
holder in  a national  bank  must  be  deducted  from  the  value  of  his  stock; 
neither  does  the  term  include  money  which  does  not  come  into  eompetition 
with  the  business  of  the  bank.  Debts  disconnected  from  such  business  can 
not  bo  deducted  from  the  amount  of  the  capital,  and  the  shares  of  stock  can 
not  be  treated  as  credits.  (Commercial  Nat.  Bank  i\  Chambers,  County 
Treasurer,  2 Banking  Cases,  682.) 


III.  ASSESSMENT  OF  SHAKES. 

At  what  place  national  bank  shares  taxable. 

1. 


A national  bank  located  in  New  Jersey,  for  the  convenience  of  ])orson8  in 
Philadelphia,  kept  a clerk  in  that  city  who  received  <lopo8its.  JlehJ,  that 
the  bank  did  not  become  located  in  Philadelphia,  so  as  to  bo  liable  to 
taxation.  (National  State  Bank  of  Camden  r.  Pierce, 

1 ^ i . O 1>  n 1 \ 


3. 


D. 


s to  bo  liable  to 
18  Albany  Law 

Journal,  16;  2 N.  B.  C.,  177.) 

LTnder  section  41  of  the  national  banking  act  of  1864  it  is  unlawtul  lor  a 
State  to  impose  a tax  on  shares  owned  by  an  inhabitant  thereof  in  the 
capital  stock  of  a national  liank  located  in  another  State.  (Flint  v.  Board 
of  Aldermen  of  Boston,  99  ^Massachusetts,  141;  1 N.  B.  C.,  571.) 

Under  a State  constitution  re<iuiring  all  ])ropei'ty  not  speeitically  exeui])t 
to  be  taxed.  State  assessors  must  fax  the  shares  of  national-bank  stock 
belonging  to  nonresidents  of  the  State  in  the  city  or  town  where  the  bank 
is  located,  although  there  is  no  State  statute  expressly  directing  such, 
taxation.  (Kyle  v.  The  Mayor,  etc.,  7o  North  Carolina,  445;  1 N.  B.  C.,  808.) 

4.  The  feipiirement  of  such  act  that  the  stock  shall  bo  taxed  at  the  place 
where  the  bank  is  located  is  not  invalid  where  the  owner  of  the  stock 
lives  in  another  county  or  State.  ( ^Yhitney  et  ah,  Appellants,  r.  Ragsdale, 

Treasurer,  33  Indiana,  107;  1 N.  B.  C.,  429.)  ,,  , ^ i ^ i 

By  general  law  of  a State,  shares  of  stock  in  national  banks  Avore  to  be  taxed 
in  the  towmship  where  the  bank  Avas  located,  except  that  Avhere  a stock- 
holder resided  in  another  township  in  the  same  county  his  sh -yes  were  to 
bo  there  taxed.  A village  charter  authorized  the  tayition  ot  ‘ sill  prop- 
erty, real  and  personal,  within  the  limits  of  said  village  field,  not  to 
authorize  a tax  on  shares  of  stock  in  a national  bank  loc-ated  in  such  vi  - 
la<>e,  OAvned  by  a resident  of  another  township  in  the  same  county.  (Howell 
r.  The  Village  of  Cassopolis,  35  IMichigan,  471;  1 N.  B.  C.,  62/.) 

A statute  made  it  the  duty  of  every  shareholder  in  a,  ^ 

notice  to  the  b-ank  of  his  true  residence  each  yuir  and,  lu  casi.  <>*  neglect 
made  the  sh-ares  taxable  where  the  bank  Avas  located  as  A\  ell  -is  A\htie  t e 
shareholder  resided.  Held,  that  a shareholder  Avas  rigntlully  tax/al  upon 
his  shares  in  the  toAvn  where  he  resided,  although  he  had,  through  aii  honest 
mistake,  notified  the  cashier  that  his  residence  was  in  auot^^^  toAvn. 
(Goldsbiiry  r.  Inhabitants  of  Warwick,  112  Massachusetts,  384,  1 N.  B.  C., 

A STate  statute  providing  that  shares  of  stock  in  national  banks  shall  be 
fa;ed  in  £ bounty,  town,  or  district  whore  such  banks  are  satiiated, 
wliether  the  shareholders  reside  in  such  county,  town,  oiMlistnct  oi  not, 

O A ‘ Venuired  the  assessors  of  each  city  and  town  in  which  any 

Klmrehoh^  f 

f.  m f of  s ch  person.  The  defendant  resided  in  Boston,  owned  shares  in 

ment  01  SUCH  iiei.  OI  . , cin-ifpil  and  Avas  thme  assessed  on  such 

several  national  tax^onthe  ground  that  the  State  statute 

shares,  relused  J banking  ^act  iiermitting  Stati's  to  tax 

was  ‘ .j  banks  “at  the  jilace  Avhere  such  b-ank  is  located  and 

tTe'seihev^’^  as  in  this  case  the  assessment  was  in  con- 


6 
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forinity  to  the  act  of  Congress,  Hie  defendant  had  no  cause  for  complaint 
and  could  not  imi»e;ich  the  v.tlidity  of  the  State  statute.  (Austin  v.  The 
Aldermen,  7 Wall.,  094;  1 N.  1>.  C.,  15.) 

9.  National-bank  shares  owmal  hy  resiclents  may  he  assessed  at  their  residence 
or  at  the  location  of  the  hank,  as  the  State  legislature  may  direct,  and  a 
State  law  directing  the  assessment  where  the  person  required  to  list  them 
resides  is  valid.  (P»uie  v.  Commissioners  of  Fayetteville,  75  N.  C.,  267;  2 
N.  B.C.,348.) 

10.  Although  a national  hank  is  organized  under  the  banking  act  of  the  United 

States,  if  it  is  located  in  this  State  and  conducting  its  business  here,  all 
its  property  not  exem]»t,  situate,  or  held,  owned,  and  used  witliin  this 
jurisdiction  is  Avithin  tlui  taxing  power  of  this  State  under  the  provisions 
of  section  5219,  Revised  Statutes  United  States,  and  such  power  extends 
to  every  species  of  property  Avhicli  exists  within  the  limits  of  the  State  hy 
its  authority  or  Avhich  is  introduced  by  permission  of  the  State,  unless 
such  power  be  excluded  expressly  or  by  necessary  implication.  (Commer- 
cial Nat.  Bank  r.  Chambers,  County  Treasurer,  2 Ilanking  Cases,  682.) 

11.  Under  the  power  of  taxation  property  must  be  treated  as  it  exists  within  the 

jurisdiction  of  such  taxing  power  and  without  reference  to  the  powers  of 
another  Static  over  which  there  is  no  Jurisdiction  whatever,  (lb.) 

12.  A State  has  the  right  to  fix  the  particular  situs  of  the  stock  of  a corporation 

doing  business  within  its  limits  for  the  pur]K)8es  of  taxation,  and  its  value 
for  such  juirposes  can  not  ]>e  diminished  by  deducting  therefrom  the  value 
of  property  not  situated  or  taxable  within  the  State  and  oA^er  which  the 
State  can  exercise  no  control.  (Ib.) 

When  bank’s  realty  exempt  from  taxation. 

13.  Under  a statute  recjuiring  shares  in  national  banks  to  be  taxed  at  their  actual 

value  Avithout  reduction  for  real  estate,  the  banking  office  and  lot,  OAvned 
and  occupied  as  its  place  of  business  by  a national  bank  created,  is  not 
liable  to  assessment  and  taxation  as  real  estate  eo  aewiiae  against  the  bank. 
(Board  of  County  Commissioners  of  Rice  County  r.  Citizens’  National  Bank 
of  Faribault,  23  "Minn.,  280;  1 N.  B.  C.,  629.) 

* 14.  Where  part  of  the  capital  of  a national  bank  is  invested  in  a building  used 

for  banking  purposes,  and  the  bank  pays  into  the  State  tax  prescribed 
upon  the  jiar  value  of  all  its  shares,  the  building  pan  not  be  taxed  for 
county  purposes,  although  the  cashier  occupies  ])art  of  it  as  a residence. 
(County  of  Lancaster  v.  Lancaster  County  National  Bank,  7 Weekly  Notes 
of  Cases,  29;  2 N.  B.  C.,  415.) 

15.  xV  State  may  tax  the  real  pro])erty  or  the  capital  stock  of  a national  bank, 

but  not  both.  (County  Commissioners  of  Frederick  County  r.  Farmers 
and  Wechauics’  National  Bank  of  Frederick,  48  Md.,  117;  2N.  B.  C.,252.) 

When  “moneyed  capital’’  given  advantage  is  inconsiderable. 

16.  The  mere  fact  that  a State  statute  permits  some  debts  to  be  deducted  from 

some  moneyed  ca]>ital  for  the  purpose  of  assessment  for  taxation,  but  not 
Irom  that  which  is  iiiA^csted  in  the  shares  of  national  banks,  does  not  show 
a violation  of  Revised  Statutes,  sectioTi  5219,  forbidding  State  taxation  of 
national-bank  sha  res  to  be  a t a greater  rate  than  is  assessed  upon  other  mon- 
eyed capital  in  the  handsof  indiAudual  citizens,  there  being nothingto  show 
that  the  amount  of  moneyed  ca])ital  in  the  State  froiuAvhich  debts  maybe 
deducted,  as  com])ared  to  the  moneyed  ca]>ital  invested  in  national-bank 
shares,  Avas  so  large  and  substantial  as  to  amount  to  an  illegal  discrimina- 
tion against  national-bank  shareholders.  (First  National  Bank  v.  Avers, 
16S.  Ct.,412.) 

17.  The  single  fact  that  the  statutes  of  Kansas  regulating  the  assessment  and 

taxation  ol  shares  in  national  banks  permit  some  debts  to  bo  deducted  from 
some  moneyed  caj»ita],  but  not  from  that  which  is  inA^este<l  in  the  shares 
ol  natioiial  banks,  is  not  sufticient  to  shoAV  that  the  amount  of  moneyed 
capital  in  the  8tate  of  Kansas  from  winch  debts  may  bo  deducted,  as  com- 
X>ared  Avith  the  moneyed  capital  invested  in  shares  of  national  banks,  is  so 
large  ami  substantial  as  to  amount  to  an  illegal  discrimination  against 
national-bank  shareholders  in  violation  of  the  proAUsions  of  Revised 
Statutes,  section  5219.  (First  National  Bank  of  Garnett  r.  Aa" ers,  660  Fed. 
Rep.,  160.) 

18.  Courts  Avill  take  judicial  notice  that  the  moneyed  capital  from  which  the 

tax])ayor  inay  so  deduct  his  debts  is  a material  portion  of  the  whole  mon- 
eyed capital  ot  the  State.  (See  5 Am.  St.  Rep.,  846,  note ; Wasson  r.  First 
rsational  Bank  of  Indianapolis,  3 N.  B.  C.,  419.) 
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11).  The  officers  of  a national  banking  association  can  not  be  coinpellod  to 
exhibit  to  the  taxing  (d’licers  of  a State  tlio  books  of  the  association  show- 
ing the  deposits  of  its  customers.  (First  National  Bank  of  Youngstown  v. 
Hughes,  2 N.  B.  C.,  176.) 

20.  A national  ]»auk  may  be  compelled  to  disclose  the  names  of  its  depositors 

and  the  amounts  of  their  deposits  under  the  compulsory  process  of  a State 
court,  in  order  to  ascertain  whether  any  money  deposited  therein,  subject 
to  taxation  Avithin  the  county,  has  not  been  duly  returned  for  that  purpose 
l)y  the  owners.  (First  National  Bank  of  Youngstown  v.  Hughes  and 
another,  6 Fed.  Rep.,  7.S7.) 

21.  A Federal  court  can  not,  in  such  case,  stay  the  inoceedings  in  the  State  court 

by  writ  of  injnuctiou.  (Ib.) 

When  State  can  not  tax  shares  of  national-bank  stock. 

22.  Where  the  State  banks  are  taxed  upon  the  capital,  no  tax  can  l)e  imposed 

upon  the  shares  of  national  banking  associations;  for,  as  the  capital  of 
the  State  banks  may  consist  of  the  bonds  of  the  United  States,  which  are 
exempt  from  State  taxation,  a tax  on  cai)ital  is  not  equivalent  to  a tax  on 
shares.  ( Van  Allen  r.  The  Assessors,  3 Wall.,  573;  Bradley  ik  The  Peo]>le,  4 
Wall.,  451).) 

23.  But  though  the  tax  uiion  the  State  banks  is  not  co  nomine,  a t.ax  on  shares, 

yet  if  if  is  e<ndvalent  to  such  a tax  the  shares  in  the  national  banking  asso- 
ciations located  in  that  State  may  be  taxed.  (Frazer  v.  Seil>eru,  16  Ohio 
St.,  614 ; Van  Slyke  v.  State,  2 Wis.,  655 ; Boynoll  r.  State,  25  Wis.,  112.) 

Bank’s  real  estate  part  of  its  “assets.” 

24.  Real  estate  owned  by  a bank  constitutes  part  of  its  assets,  within  the  mean- 

ing of  Code  of  Mississippi  providing  that  banks  shall  pay  a privilege  tax, 
whose  amount  varies  with  their  ‘^capital  stock  or  assets,”  in  lieu  of  all 
other  taxes.  (Vicksburg  Bank  r.  Worrell,  7 So.,  211).) 

Same  rate  required  on  State  and  national  bank  shares. 

25.  Where  by  local  legislation  different  rates  are  prescribed  for  different  classes 

of  moneyed  capital,  the  rate  imposed  upon  shares  of  national  banks  should 
approximate  as  closely  as  may  be  the  rate  imposed  upon  other  moneyed 
capital  of  the  same  or  similar  class,  a4z,  shares  ot  State  banks.  (City 
National  Bank  r.  Paducah,  5 Cent.  L.  .1.,  347;  1 N.  B.  C.,  300.) 

26.  Congress  meant  no  more  than  to  require  of  the  States,  as  a condition  to  the 

exercise  of  the  power  to  tax  the  shares  in  national  banks,  that  they 
should,  as  far  as  they  had  the  capacity,  tax  in  like  manner  the  shares  of 
banks  of  issue  of  their  own  creation.  (Lionberger  v.  Rouse,  1)  Wall.,  468.) 

27.  Therefore,  where  a State  has  previously  contracted  with  the  banks  which 

it  has  chartered  that  they  shall  not  be  taxed  above  a certain  rate,  a tax 
upon  national-bank  shares  at  a greater  late  is  not  invalid,  if  this  rate  is 
not  greater  than  that  assessed  u})on  all  the  moneyed  capital  within  the 
State,  except  that  of  the  State  banks,  (lb.) 

28.  The  intention  of  Congress  was  that  the  rate>  of  taxation  of  the  shares  should 

be  the  same  as,  or  "no  greater  than,  the  tax  upon  the  moneyed  capital  of 
the  individual  citizen  which  is  subject  and  liable  to  taxation.  (People  r.  The 
Commissioners,  4 Wall.,  214.) 

29.  New  York  act  of  1865,  subjecting  shares  of  national  banks  to  taxation,  but 

not  providing  that  the  tax  should  not  exceed  rate  imposed  on  State  banks, 
is  void,  as  there  was  no  tax  on  shares  of  State  banks — only  on  the  capi- 
tal. (Van  Allen  v.  Assessors,  3 Wall.,  573.) 

Effect  of  partial  or  complete  exemption  of  State  bank  shares. 

30.  jSIerely  a partial  exemption  of  other  moneyed  ca])ital  Avill  not  invalidate  a 

tax  npou  shares  in  national  banking  associations.  (St.  Louis  National 
Bank  r.  Papin,  3 Cent.  L.  .1.,  669;  1 N.  B.  C.,  326.) 

31.  The  fact  that  by  the  statutes  creating  them,  which  statutes  Avere  passed 

prior  to  the  national  banking  laAV,  State  banks  are  entir»dy  exeni])t  irom 
taxation  Avill  not  render  a tax  upon  the  shares  of  national  banking  asso- 
ciations void.  (City  of  Richmond  r.  Scott,  48  Ind.,  568.) 

32.  A case  of  discrimination  against  national  banks,  Avithin  the  purAuew  of  sec- 

tion 5219,  Revised  Statutes  United  States,  arises  only  A\dieu  the  moneyed 
capital  employed  in  the  hands  of  individual  owners  in  carrying  on  opera- 
tions of  the  same  character  as  those  by  national  banks  is  some  considerable 
amount  and  is  exempt  by  operation  of  laAV  or  by  the  willful  .act  ot  the 
assessors.  (Washington  National  Bank  King  County,  Wash.,  38  P.,  219; 
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H3. 


;u. 


35. 


3(>. 

37. 


3S. 


33. 


10. 


41. 


42. 


43. 


44. 


Commercial  National  Rank  v.  Same,  ib. ; Washington  National  Bank  v.  City 

ircial  National  Bank  v.  Same,  ib. ; First  National  Bank 


ofSeattb',  ib. ; Commer 
V.  Same,  ib. ; Boston  National  Bank  r.  Same,  ib. ; National  Bank  of  Com- 
merce r.  Same,  ib.;  Pnget  Sound  National  Bank  r.  Same,  ib.;  Seattle 
National  Bank  v.  Same,  ib.) 

State  Itanks  were-  exemi)t  from  taxation  under  a statute  ]»as8ed  prior  to  the 
national  banking  act.  Held,  that  shares  in  national  l)ank8  could  never- 
theless be  taxed.  (City  of  Richmond  v.  Scott,  48  Indiana,  568;  1 N.  B.  C., 
445.) 

A tax  was  levied  on  money  belonging  to  plaintiff  on  the  Ist  day  of  Janu- 
ary. In  March  he  bought  with  this  money  shares  in  the  stock  of  a national 
bank.  H(dd,  that  the  shares  could  be  also  assessed  under  a statute  pro- 
viding that  persons  should  be  assessed  for  bank  stock  held  by  them  on 
Ai)ril  1.  (Ib.) 

The  restriction  upon  the  ])owor  of  a State  to  tax  the  shares  of  any  national 
bank  within  its  borders  ‘Cit  a greater  rate  than  is  assessed  upon  other 
moneyed  capital  in  the  hands  of  individual  citizens  of  such  State’^  (Rev. 
Stat.,  sec.  5219)  is  intended  to  secure  e(]uality  of  valuation  in  the  assess- 
ment of  the  stock,  as  well  as  e(|uality  in  the  rate  of  the  tax  after  the 
assessment  has  bc'en  made.  (Albany  City  National  Bank  t\  Maher, 
Receiver,  etc.,  6 Fed.  Rep.,  417.) 

An  act  for  the  taxation  of  corporations  generally  does  not  exempt  individ- 
uals from  assessment  or  taxation  upon  their  ytersonal  property  or  moneyed 
capital  invested  in  the  shares  of  such  corporations.  Ub.) 

There fon-*  the  imposition  of  a higher  assessment  and  heavier  tax  upon  the 
shares  of  a national  bank  than  those  imposed  upon  the  capital  stock  and 
personal  property  of  other  corjmrations  within  the  State  does  not  contra- 
vene section  5219  of  the  Revised  Statutes.  (Ib.) 

National-bank  shares  can  not  be  subjected  to  State  taxation  where  a large 
part  relatively  of  other  moneyed  capital  in  hands  of  individual  citizens  in 
same  taxing  district  is  exempted.  (Boyer  i\  Boyer,  113  U.  S.,  689.) 

If  the  taxation  laws  of  a State  subject  to  taxation  the  capital  stock  of  certain 
corporations,  but  exempt  the  shares  held  by  the  several  stockholders,  while 
the  shares  of  national-bank  stock  are  subject  to  taxati(m  in  the  hands  of  the 
shareholders,  but  the  capital  stock  itself  is  exempt,  held,  that  there  is  no 
such  discrimination  against  capital  invested  in  national  banks  as  to  run 
counter  to  the  provisions  of  Revised  Statutes  United  States,  section  5219. 
(Mercantile  National  Bank  of  City  of  New  Y^ork  r.  Mayor,  etc.,  of  City  of 
New  York  and  another,  28  Fed.  Rep.,  776.) 

The  exemption  from  taxation  by  the  laws  of  Now  York  (*f  shares  of  life 
insurance;  coni])anies,  of  stocks  and  bonds  of  New  Y^ork  City,  of  l)onds  of 
other  State  municipalities,  and  of  deposits  in  savings  banks  is  justified 
liy  public  policy  and  does  not  indicate  any  unfriendly  discrimination  on 
the  jiart  of  the  State  as  between  the  shares  of  national  banks  and  moneyed 
capital  generally.  (Ib.) 

Money  invested  in  corporations  or  in  individual  enterjirises  that  carry  on 
the  business  of  railroads,  of  manufacturing  enterprises,  mining  invest- 
ments, and  investments  in  mortgages  does  not  come  into  competition  with 
tlie  business  ol  national  Iianks.and  is  therefore  not  within  the  meaning  of 
the  jirovision  in  Revised  Statutes,  section  5219,  forbidding  State  taxation 
of  iis  shares  at  a greater  rate  than  is  assessed  upon  other  moneyed  capital 
in  tlie  hands  of  the  citizen  of  the  State.  (Aberdeen  Bank  v.  Chehalis 
County,  166  U.  S.,  440.) 

Insurance  stocks  may  be  taxed  on  income  instead  of  on  value,  and  deposits 
in  savings  banks  and  moneys  belonging  to  charitable  institutions  may  be 
exempted  without  infringing  the  provisions  of  that  section  of  the  Revised 
Statutes,  (lb.) 

1 he  allegations  of  the  complaint  do  not  show  that  any  moneyed  cajiitiil  of 
the  bank  of  the  character  defined  by  t he  decisions  of  this  court  was  omitted 
or  intended  to  be  oniittiid  by  the  assessor,  and  those  allegations  are  so  gen- 
eral  in  these  respects  that  they  can  not  be  made  the  basis  of  action.  (Ib.) 

\\  ben  a State  taxing  statute  l»y  its  terms  is  designed  to  ojierate  equally  ui>ou 
all  banks.  State  or  national,  but,  through  the  application  of  the  doctrine 
of  res  ju^dicata,^  certaiii  State  banks  are  exempted  from  its  operation,  this 

' " " ’ ‘ " ' for- 

ational 


doe.s  not  result  in  such  a discrimination  against  national  banks  as  is 
lud(len  by  Revised  Statutes  United  States,  section  5219,  (First  Nati( 
Bank  r.  City  of  Richmond,  39  Fed.  Rep.,  309.) 


I 


i 
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Effect  of  exemption  of  shares  of  business  corporation. 

k).  And  a State  tax  upon  shares  in  national  hankin*^  associations  is  not  rendered 
invalid  by  an  exemption  of  the  shares  of  other  corporations,  the  capital  of 
which  consists  of  property  required  to  be  listed  for  taxation  as  such. 
(Mclver  r.  Robinson,  .58  Ala,,  450.) 

46.  But  though  Congress  did  not  contemplate  that  there  should  ho  an  absolute 

equality  (which  iu  the  nature  of  tilings  is  impovssihle),  yet  it  did  intend 
that  there  should  he  a substantial  e(]uality;  and  therefore  if  the  exemp* 
tions  in  favor  of  other  moneyed  capital  are  so  paljiahle  as  to  show  that 
there  is  .a  serious  discrimin.atiou  against  capital  invested  in  tin*  shares  of 
national  hanking  asso(‘iations,  the  tax  will  be  declared  unlawl'ul.  (Boyer 
V.  Boyer,  118  U.  S.,  090.)  . 

47.  The  main  purpose  of  t'ongress  iu  lixing  limits  to  »State  taxation  on  invest- 

numts  in  the  shares  of  nation.al  hanks  was  to  render  it  impossible  for  the 
State  in  levying  such  a tax  /o  create  and  foster  an  nne</nal  and  i(nfriendli/ 
competition  Inj  farorinfi  institntions  or  indiridnals  carrjiiiui  on  similar  hnsiness 
and  operations  and  inrestments  of  a like  character;  and  the  language  of  the 
law  is  to  ho  read  iu  the  light  ol'tliis  policy.  And  therefore  the  exemption  of 
shares  of  stock  iu  <‘orporations  the  hnsiness  of  which  does  not  come  into  com- 
petition  with  that  of  the  national  hank  (e.  g.,  railroad  conqianics,  mining 
companies,  manufacturing  conqianies,  and  insurance  conqianies)  <loes  not 
invalidate  a tax  u])on  natioual-h.ank  shares.  Capital  thus  employed  is  not 
^‘moneyeil  capital  ’’  within  the  meaning  of  the  act  of  Congress.  (Mercan- 
tile Bank  r.  New  York,  121  U.  S.,  188;  Newark  Banking  Co.  v.  Newark,  ih., 
108;  Bank  of  Redemption  r.  Boston,  125  ib.,  00.) 

48.  Although  de])osits  in  savings  banks  constitute  moneyed  ca])ital  in  the  hands 

of  individuals  within  the  terms  of  any  delinition  which  can  be  givt-n  of 
that  phrase,  yet  they  are  not  within  the  meaning  of  the  act  of  Congress 
in  such  a sense  as  to  laupiire  that,  if  they  are  exemi)ted  from  taxation, 
shares  of  stock  in  national  hanks  must  thereby  also  be  exempted  from  tax- 
ation ; for  it  can  not  be  supposed  that  savings  banks  come  into  any  possible 
competition  with  nation.al  banks.  (Ib.) 

49.  The  l)onds  of  municipal  corporations  arc  not  within  the  reason  of  the  rule 

established  by  Congress  for  the  taxation  of  national  banks.  (Central 
National  Bank  v.  United  States,  187  U.  S.,  3.55.) 

50.  The  exemption  from  t.axatiou  of  the  shares  of  various  corporations  under  the 

provisions  of  a State  statute  does  not  exempt  “moneyed  capital  in  the 
hands  <>f  individu.al  citizens,”  within  the  meaning  of  si'ction  5219  of  the 
Revised  Statutes,  relating  to  the  taxation  of  national-bank  shares.  (First 
National  Bank  of  Utica  r.  W.aters  and  another,  7 Fed.  Rep.,  152.) 

51.  The  omission  of  a city  clerk  to  oxt<md  u])on  the  assessment  roll  the  amount 

to  be  ])aid  by  each  shareholder  until  after  such  roll  has  been  delivered  to 
the  city  treasurer  does  not  render  the  taxation  ot  such  shares  void,  (lb.) 

52.  In  such  case,  therefore,  the  tax  collector  is  protected  by  his  warrant,  when 

both  such  warrant  and  assessment  were  ai)parontly  regular  when  they 
came  to  his  hands,  (lb.) 


Effect  of  exemption  of  cho.ses  in  action. 

53.  The  nontaxation  of  credits  of  individuals,  such  as  accounts,  promissory  notes, 
and  mortgages,  is  not  unlawful  discrimination  .ag.ainst  national  banks 
whose  capital  is  taxed.  (First  National  Bank  of  Aberdeen  r.  Chehalis 
County  et  al.,  32  1*.,  1051.) 

.54.  Revised  Statutes,  United  States,  section  5219,  Avhich  prohibits  the  legislature 
of  each  State  from  taxing  national-bank  stock  at  a greater  rate  than  assessed 
upon  the  “moneyed  capitaU’  iu  thehandsof  individualcitizensotthe  State, 
is  intended  merely  to  prevent  moneyed  capital  invested  in  national  banks 
from  being  placed  at  a disadvantage  as  conqiared  with  moneyed  capital 
in  the  hands  of  citizens  of  the  State,  used  for  practically  an  identical 
purpose  with  that  invested  iu  the  stock  of  national  hanks;  and  the  non- 
taxation  of  credits  owing  to  individual  citizens,  such  as  accounts,  prom- 
issory notes,  and  mortgages,  is  not  an  unlawful  discrimination  against 
national  banks  whose  capital  is  taxed,  (lb.) 


No  discrimination  in  assessment  allowed. 

55.  Any  system  of  assessment  of  taxes  which  exacts  from  the  owner  of  the 
shares  of  a national  banking  association  a larger  sum  iu  ])roportion  to  the 
actual  value  of  those  shares  than  it  does  from  other  moneyed  capital, 
valued  in  like  manner,  taxes  the  shares  at  a greater  rate,  notwithstanding 
that  the  ]»ercentage  of  tax  on  the  valuation  is  the  same  as  that  applied  to 
other  moneyed  ca2)ital.  (Belton  v.  Commercial  National  B.iiik,  101  U.  S., 

143. ) 
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58. 


59. 


CO. 


01. 


No  discrimination  in  assessment  allowed— Continued. 

;>0.  W lioro  shares  in  national  hanking  associations  are  purposely  valued  pro- 
portionately higher  than  the  other  moneyed  capital  in  the  State  the 
assessment  is  void.  (Ih.)  " ’ 

And  the  collection  of  what  is  in  excess  of  the  rat(i  ini])osed  on  tlie  other 
moneyed  ca])ital  may  he  enjoined,  (lb.) 

A State  statute  creating  a system  of  taxation  ol‘  banks  which  does  not  dis- 
criminate against  national  banks  isnot  unconstitutional.  ( Davenport  Hank 
r.  Davenport,  123  U.  S.,  83.) 

Section  5219,  Revised  Statutes,  does  not  require  perfect  equality  betweoi 
State  and  national  banks,  but  only  a system  of  taxation  which  shall  work 
no  discrimination  between  them,  (lb.) 

Section  5219  i)rohibits  an  adverse  discrimination  by  a local  government  in 
the  valuation  of  national-bank  stock  for  assessments  as  compared  with  an 
assessment  bj'^  the  same  government  for  the  same  year  of  other  moneyed 
capital  invested  so  as  to  make  a ])rolit  from  the  use  thereof  as  money. 

( Ihiget  Sound  National  Hank  of  Seattle  v.  King  County  et  al.,  57  Fed.  Rep 

‘1 33 . ) 

1 he  auditor  of  Cuyahoga  County,  Ohio,  lixed  the  taxable  value  of  shares  in  a 
national  bank  at  CO  per  cent  of  their  true  value  in  money,  in  accordance 
with  the  ])ractice  adopted  for  the  valuation  of  other  moneyed  capital  of 
individuals  in  the  courts  and  State,  and  transmitted  the  same  to  the  State 
board  of  eciualization  for  incorporated  banks.  That  board  increased  the 
valuation  to  {>5  ])er  cent,  and  this  value,  being  certitied  back  to  the  audi- 
tor, was  placed  l)y  him  on  the  tax  list  without  a corresponding  chano-e 
being  made  in  the  valuation  of  other  moneyed  capital  of  inefividuafs. 
I/cld,  that  this  was  such  a discrimination  as  is  forbidden  liy  section  5219 
of  the  Revised  Statutes  of  the  United  States.  The  statutes  of  Ohio  regu- 
biting  assessments  for  taxation  allow  an  owner  of  moneyed  capital  other 
than  shares  in  a national  bank  to  have  a deduction  eipial  to  his  bona  /fde 
indebtedness  made  from  the  amount  of  the  assessment  of  the  value  of  siicli 
moneyed  cajiital ; but  they  make  no  provision  for  a similar  deduction  from 
the  assessed  value  of  shares  in  a national  bank,  and  provide  no  means  by 
which  such  a deduetion  may  be  obtained.  Held,  (1)  that  the  owners  of 
such  shares  are  entitled  to  have  a deduction  of  their  indebtedness  made 
Irom  its  assessed  value  as  in  the  case  of  other  moneyed  capital:  and  (2^ 
that  the  right  to  it  is  not  lost  by  not  making  a demand  for  it  until  the 
entire  process  ol  appraisement  and  eiiiialization  of  the  value  of  the  shares 
lor  taxation  is  completed  and  the  tax  duplicate  is  delivered  to  the  treas- 
urer lor  collection.  The  laws  of  Ohio  regulating  the  taxation  of  shares  in 
national  banks  considered.  (Whitbeck  v.  Mercantile  National  Bank  of 
Cleveland,  12/  U.  8.,  193.) 

1)2.  riie  provision  of  the  act  of  June  13,  1867,  requiring  the  assessment  of  shares 

1867,  with  regard  of  the  1st  day  of  .July, 
186/,  instead  of  the  first  day  of  the  preceding  April,  does  not  violate  the 
princiiiJe  ol  equality  and  uniformity  established  by  the  Constitution. 
cQ  ' I'.  City  ol  Chicago  et  al.,  49  Illinois,  318.)  ‘ 

63.  Hank  stock  should  be  assessed  at  its  full  and  true  value,  and,  therefore, 
where  assessors  assessed  stock  at  its  par  value,  when  its  actual  or  market 
value  was  in  excess  of  the  par  value,  held,  error.  (People  ex  rel.  Williams 
Cl  mi  '■  Albany,  ;>  Thompson  W Cook,  155;  1 N.  H.  C.,  776.) 

61.  Ibe  re  ators  were  owners  of  stock  in  the  N.  bank,  which  was  asses.sed  at 
pai,  hut  which  was  worth  more  than  par  in  the  market.  The  shares  of 
t ie  M.  hank,  located  in  the  same  city,  were  also  assessed  at  imr,  although 
Hicy  weie  v orth  more  than  the  shares  in  the  N.  bank.  The  relators 
lemamled  a reduction  of  the  a.ssessment  on  their  stock,  either  by  a direct 
bniM.'r  Z reassessment,  on  the  ground  that  tliHr  stock, 

flip  r.ii.L  tlhit  of  the  M.  bank,  was  erroneously  taxed  at 

•iifi.pi,  the  assessment  was  erroneous;’  (2)  that, 

iiii  o assessment  on  the  shares  of  the  relators  would  ho  increased 

Shades  1^^‘^1’ei’ty  pursuant  to  the  statute,  yet,  as  their 

of  tL  i^eD^  lall  value  increased  the  ratio  of  taxation  upon  the  shares 

certior- H (161  (3)  that,  as  the  return  to  the 

tha,  IV  ^ f iip  birth  the  value  of  all  the  bank  stock  worth  more 

determine  f hi  had  not  the  facts  from  whicli  to 

■I  reduction  of  ^ *"b”‘y>  could  not,  therefore,  direct 

ii^^u  ist C d ^ ‘ ^ could  iiot,  iiiider  the 

encum.siances,  direct  a reassessment,  (lb.) 
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()5.  Shares  of  national  hanks  in  tho  Territories  are  taxable  like  other  personalty. 
(Commissioners  of  Silver  Row  County  v.  Davis,  (>  Mont.,  306;  3 N.  B.  C., 
546.) 

66.  In  Minnesota  stocks  or  shares  in  any  bank  or  company  are  taxable  except 

where  tho  entire  capital  stock  is  invested  in  pro])erty  assessable  in  tho  Ter- 
ritory; in  Silver  Bow  County  mining-  chiims  not  i)atented  were  not  taxed, 
and  when  ]>atented  were  assessed  at  $5  an  acre;  the  entire  cajiital  of  a 
large  number  of  mining  companies  were  assessable,  and  part  of  their 
property  was  mining  claims;  defendant’s  shares  of  bank  stock  were 
assessed  at  the  market  value.  //(-Id,  that  there  was  no  discrimination. 

(I^-) 

67.  A county  assessor  assessed  the  stock  of  all  the  banks  in  the  county,  both 

State  and  national,  at  the  par  value.  The  actual  value  of  tho  shares  of 
the  National  Albany  Exchange  Bank  was  from  twenty-live  to  thirty  per 
cent  above  par.  Tho  actual  value  of  the  shares  of  all  the  banks  in  the 
county,  with  one  exception,  Avas  above  par  from  ten  to  over  one  hundred 
per  cent.  In  a suit  by  a shareholder  of  said  national  bank  to  recover  the 
- amount  paid  upon  his  stock  on  tho  ground  of  discrimination,  /leld,  that 
tho  discrimination  not  being  designed  by  tho  assessor,  the  assessment  Avas 
AUilid.  (Williams  v.  Board  of  SuperA'isors  of  the  County  of  Albany,  122 
U.  S.,  154;  3 N.  B.  C.,278.) 

68.  Where  the  assessors  are  required  by  statute  to  complete  the  assessment  roll 

by  a certain  date,  and  to  make  oath  to  it  in  a prescribed  form,  and  these 
requirements  are  necessary  to  enable  notices  to  be  published  specifying 
a time  when  they  Avould  meet  to  reAuew  the  assessments  on  the  applica- 
tion of  any  person  aggrieA^ed,  tho  noucompletion  of  the  assessment  roll  by 
the  specilied  date,  and  dejiarture  from  the  prescribed  form  of  oath,  may 
be  cured  by  remedial  statute  subsequently  enacted,  jn-ovidiug  the  right 
of  the  taxpayers  aggrioA'ed  by  tho  assessment  to  have  their  obiections 
passed  upon  is  saved.  (Ib.) 

69.  Under  Public  Statutes  of  Massachusetts,  chapter  13,  section  8,  which  proAudes 

that  all  bank  shares  shall  be  assessed  at  their  cash  value,  aud  at  no  greater 
rate  than  other  moneyed  capital  in  the  hands  of  citi/eus,  taxes  are  not 
invalid,  either  under  Statutes  of  Massachusetts  or  United  States  ReAused 
Statutes,  section  .5219,  because  the  tax  on  savings  banks  is  based  on  the 
amount  of  their  deposits,  excepting  deposits  invested  in  loans  secured  on 
taxable  real  estate.  (National  Bank  of  Redemption  v.  City  of  Boston,  125 
U.  S.,  60;  3N.  B.  C.,  300.) 

70.  A tax  levied  under  Public  Statutes  of  Massachusetts,  chapter  13,  section  8,  is 

not  “at  a greater  rate  than  other  moneyed  capital  in  the  hands  of  citizens” 
ecause  disproportionate  and  une((ual  to  the  tax  imposed  under  Public 
Statutes  of  iMassachusotts,  chapter  13,  relative  to  the  taxation  of  the  cor- 
porate franchise  of  cor])orations,  excepting  banks;  on  life  insurance  com- 
l»anies,  based  on  the  number  of  policies ; on  trust  and  like  companies,  based 
on  the  amount  of  deitosits,  and  on  telephone  comi)anies,  based  on  the  num- 
ber of  telephones  used,  (lb.) 

71.  If  it  appears  that  the  capital  represented  by  national-bank  shares  is  sub- 

jected in  a State  to  a higher  rate  of  taxation  than  is  asst^ssed  upon  the 
'moneyed  capital  generally  of  the  taxpayers,  then^  can  be  no  valid  assess- 
ment  of  national -bank  shares  for  taxation  in  that  State,  and  these  shares 
Avill  be  relieved  from  any  contribution  Avhatever  to  tin*  general  burden 
of  taxation  under  Revised  Statutes  United  States,  seetion  5219.  (Mercan- 
tile National  Bank  of  the  City  of  New  York  r.  Mayor,  etc.,  of  City  of  New 
York  and  another,  28  Fed.  Rep.,  776.) 

72.  Under  the  Ohio  system  of  taxation  there  is  not  an  unfavorable  discrimina- 

tion against  national  bank  sliareliolders  and  in  favor  of  unincorporated 
banks  or  bankers,  in  assessing  the  value  of  ca])ital  employed  in  bu8ine.ss, 
as  in  both  cases  all  the  debts  of  the  business  itself  .are  deducted  irom  the 
capital  employed  before  reaching  the  sum  Avhich  is  .assessed  for  t.axation, 
aud  in  neither  case  can  tho  debts  of  the  individual  simply  as  aii  individual 
be  deducted  from  the  Auilue  of  the  capital  assessed  for  tax.ation.  (First 
Nat.  Bank  of  Wellington,  Ohio,  r.  Chapman,  Treasurer  of  Lorain  County, 
Ohio,  1 Banking  Cases,  325.) 

73.  A constitutional  provision  re(juiring  “a  uniform  and  e<iual  rate  of  .assess- 

ment and  tax.ation”  does  not  necessarily  require  unitorm  methoils  ot 
assessment.  (Pacific  Nat.  B.ank  of  Tacoma  r.  Pierce  County  et  al.,  2 Bank- 
ing Cases,  293.) 
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Valuation  of  shares. 

71.  In  estimating  the  value  of  the  sliares  for  the  luirpose  of  taxation,  reference  | 
may  be  ha<l  to  all  the  ])ro])erty  and  values  of  the  bank.  (St.  Louis  National  I 
Bank  v.  Bapiii,  o Cent.  L.  J.,  6(59;  1 N.  B.  C.,  326.)  j 

75.  If  no  excessive  valuation  is  complained  of,  and  a correct  result  is  arrived  at, 

e(iuity  will  not  restrain  the  collection  of  a tax  because  the  method  of  com-  ' 
putation  was  erroneous.  (Ib.) 

76.  Under  the  statute  of  New  York,  shares  in  national  banking  assoeiations 

should  bo  taxed  at  their  real  or  market  value,  (l^cople  r.  The  Commission- 
ers of  Taxes  and  Assessments,  91  U.  S.,  415.) 

77.  In  assessing  shares  of  sto<‘k  in  national  banks  in  New  York  the  assessors 

must  d(dermine  the  actual  value  of  the  shares,  taking  into  consideration 
all  the  capital  of  the  bank,  whether  surj)lus  or  in  real  estate  or  other- 
wise, and  tlnm  deduct  from  such  value  such  sum  as  reiuesents  the  pro- 
portion which  the  assesse<l  value  of  the  real  estate  bears  to  the  assessed 
\nilne  of  the  entire  capital.  (Beoi)h*.  ex  rel.  Tradesmen’s  National  Bank  v. 
Commissioners  of  Taxes  and  Assessments,  1 N.  B.  C.,  752.) 

78.  Tims  the  ca])ital  of  a national  bank  was  .$1,000,000,  and  was  represented  by 

25,000  shares  ol'  $10  each.  The  assessors  assessed  the  shares  at  $56  each, 
making  in  the  aggregate  $1,400,900,  and  the  real  estate  at  $200,000.  Held, 
that  they  shonld  deduct  from  tin*,  assessed  value  of  each  share  $8,  being 
one-seventh,  or  the  2n'o])ortion  which  the  real  estate  bore  to  the  aggregate 
assessed  value  of  the  sh.ares.  (Ib.) 

79.  National-bank  shares  can  not  be  included  in  the  valuation  for  taxation  by  or 

under  State  authority  at  more  than  the  par  value  thereof;  the  i>ar  value 
is  the  fixed  value  lor  taxation.  (Union  National  Bank  v.  City  of  Chicago, 

3 Biss.,  82.) 

80.  The  shares  may  be  valued  for  taxation  at  an  amount  exeeeding  their  face 

value  if  this  amount  is  not  at  a greater  rate  than  the  valuation  set  upon 
other  moneyed  capital  in  the  State.  (Hei>burn  r.  School  Directors,  23  Wall., 
489.) 

81.  The  reason  is  that  under  the  national-cnrreney  aet,  as  construed  by  the 

Supreme  Court  of  the  United  States,  the  limited  State  taxation  permitted  j 
is  one  of  the  conditions  annexed  to  the  grant  of  the  franchise,  and  the 
shares  are  subjected  to  it  without  regard  to  the  capital,  ])ro2)erty,  or 
investments  of  the  bank,  and  therefore  such  taxation  is  in  the  nature  of  a i 
royalty  upon  the  nominal  value  of  the  share.  (Ib.)  i 

82.  Such  taxation  al)ove  the  ])ar  value  is  not  merely  an  irregularity,  but  renders 

the  whole  tax  inoperative  and  void.  Taxes  levied  in  the  absence  of  per- 
sons or  property  are  ultra  vires  and  void.  Jurisdiction  is  as  essential  to 
valid  legislative  as  Judicial  action.  (Ib.)  * 

83.  Shares  of  stock  rei)iesent  a property  interest,  separate  from  the  capital  and 

property  of  the  corporation,  and,  l)eing  incorporeal  and  intangible,  are 
incapable  of  having  an  actual  situs,  save  at  the  owner’s  domicile.  (Ib.) 

Increase  of  valuation  without  notice. 

84.  Revised  Statutes  Ohio,  sections  2808,  2809,  which  require  the  State  board  of 

equalization  for  incorporated  banks  to  meet  annually,  on  a lixed  date,  to 
examine  the  returns  of  said  banks  to  the  county  auditors,  and  the  value  of  j 
their  shares  as  fixed  l)y  th<^  auditors,  and  to  hear  com])laints  and  ecjualize 
the  value  of  said  shares  ‘Liccording  to  the  rules  prescribed  in  title  13,  for  ' 
valuing  and  ciiualizing  the  values  of  real  and  personal  projierty,”  when 
read  in  connection  with  the  provisions  of  said  title  13,  confer  no  jiower  on 
the  board  to  change  the  valuation  of  bank'  shares  without  reasonable 
notice  to  the  ]»artie8  interested  and  an  ojiportuuity  for  a full  hearing;  and 
an  increase  in  the  valuation  of  the  shares  of  a national  bank  made  l>y  such 
board  at  a subse(iueut  meeting,  to  which  no  adjournment  was  shown  by 
its  records,  and  without  notice  to  the  bank  or  its  shareholders,  is  not 
merely  irregulai',  but  is  void  far  want  of  J urisdiction.  (Mercantile  Nat. 
Bank  ot  Cleveland  v.  Hubbard,  County  'Treasurer,  3 Banking  Cases,  130.) 

IV.  COLLECTION  OF  TAX. 


Bank  may  be  garnisheed  for  taxes  against  stockholders. 

1.  I ho  State  has  a right  to  resort  to  the  bank  as  a garnishee  for  the  collection 
of  its  claims  against  stockholders  for  taxes,  and  legislation  mayre<iuire 
assessment  of  stock  to  be  made  to  the  bank  i)i  soUdo.  (First  National  Bank 
of  Aberdeen  v.  Chehalis  County  ot  al.,  32  B.,  1951.) 
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Bank’s  property  may  not  be  seized  for  tax  on  shares. 

2.  A collector  of  taxes  has  no  authority  to  seize  the  property  of  a national  bank 
to  satisfy  a tax  assessed  against  a sharehohler.  ( First  National  Rank  r. 
Hershire,  31  Iowa,  18;  IN.  B.C.,  465.) 

[ 3.  A warrant  for  the  collection  of  a tax  assessed  to  the  shareholders  on  shares 

1 of  stock  in  a national  hank  directed  the  collector  “to  levy  the  same  on 

' tlie  goods  and  chattels  of  such  persons.”  Held,  that  the  collector  could 

not  thereon  seize  the  property  of  the  hank  to  pay  the  tax.  (First  National 
Rank  of  Sandy  Hill  v.  Fancher,  48  New  York,  524;  1 N.  B.  C.,  697.) 

( Bank  not  liable  for  tax  on  shares  unless  it  has  dividends. 

4.  Under  the  statute  of  Iowa  a national  hank  is  not  liable  for  the  tax  assessed 
against  a shareholder  nnless  it  have  in  its  })08session  dividends  or  proi)erty 
helonging  to  such  shareholder.  ( Hershire  r.  The  First  National  Rank,  35 
Iowa,  272;  1 N.  R.  C.,  176.) 

V.  INJUNCTION. 

i Bank  may  enjoin  collection  of  unequal  tax  on  shares. 

1.  Wliere  the  tax  on  shares  is  collected  I'roni  the  association  it  may  bring  a suit 

to  enjoin  the  collection  of  an  illegal  tax.  (Cuinniings  v.  National  Rank, 
101  U.  S.,  153;  Pelton  r.  Commercial  National  Rank,  101  U.  8.,  143;  Royer 
r.  Royer,  113  U.  S.,  689.  j 

2.  Rank  niay  on  behalf  of  stockholders  maintain  suit  to  enjoin  collection  of 

State  tax  unlawfully  assessed  on  shares.  (Hills  r.  Exchange  Rank,  105 
U.  8.,319.) 

3.  Ranks  may  sue  to  enjoin  collection  of  an  illegal  tax  assessed  against  them 

on  their  stock.  (.lones  r.  Rushville  National  Rank,  37  N.  E.,  338;  Conz- 
nian  v.  First  National  Rank,  Ih.,  392.) 

4.  The  shares  of  stock  of  .a  national  hank  were  taxe<l  at  their  full  value,  while 

other  property  was  assessed  at  from  thirty  to  forty  per  cent  of  its  real 
value.  Held,  that  the  discrimination  was  illegal  and  unjust,  and  that 
the  hank  was  a proper  party  to  maintain  a hill  to  restrain  the  collection 
of  the  tax  beyond  the  proportion  assessed  on  other  ]»roperty.  (Merchants’ 
National  Bank  of  Toledo  v.  Cnmming,  1 N.  B.  C.,  926.) 

5.  The  constitution  of  Ohio  declares  that ‘Haws  shall  he  passed  taxing  by  a 

uniform  rule  .all  moneys,  credits,  investments  in  bonds,  stocks,  joint-stock 
companies,  or  otherwise;  .and  also  all  the  real  and  personal  property, 
according  to  its  true  value  in  money.”  And  the  legislature  has  passed 
i laws  providing  separate  State  hoards  of  ecinalization  for  real  estate,  for 

I railroad  capital,  and  for  hank  shares,  hut  there  is  no  State  hoard  to  equal- 

ize personal  proptwty,  including. all  other  moneyed  capital.  The  equalizing 
process  .as  to  all  other  personal  property  and  moneyed  capital  ceases  with 
the  county  hoards.  Throughout  a large  part  of  the  St.ate  of  Ohio,  includ- 
ing Lucas  County,  in  which  the  plaintiff  h.ank  is  located,  ]»erhaps  all  over 
the  State,  the  ollicers  charged  with  the  valuation  of  ])roperty  for  purposes 
of  taxation  ad<>])ted  a settled  rule  or  system  by  which  real  estate  was  esti- 
mated at  one-third  of  its  true  value,  ordinary  personal  property  about  the 
same,  and  moneyed  c.apital  at  six-tenths  its  true  value.  The  State  hoard 
of  e(|nalization  of  hank  shares  increased  tin*  valuation  of  these  shares  to 
their  full  value.  This  court  holds ; (1)  That  the  act  creating  the  hoard  for 
e(iualizing  hank  shares  is  not  void  as  .a  violariou  of  the  constitution  of 
( )hio,  because  if  the  local  assessors  would  discharge  their  duty  by  assessing 
all  properiii  at  its  actual  c.ash  value  the  oper.ation  of  the  equalizing  hoard 
would  work  no  ineciuality  of  taxation,  .and  a law  can  not  ho  held  to  ho 
uncoustitution.al  which  in  itself  does  not  conilict  with  the  constitution 
because  of  the  injustice  produced  by  its  m.al.administration.  (2)  The  rule 
or  priuci])le  of  uneipial  valuation  of  different  classes  of  property  for 
taxation,  adopted  by  local  hoards  of  assessment,  is  in  conflict  with  the 
constitution  and  works  manifest  injustice  to  the  owners  of  hank  sh.ares. 
(3)  When  a rule  or  system  of  v.aluation  for  purposes  of  taxation  is  adopted 
by  those  whose  duty  it  is  to  make  the  .assessment  which  is  intended  to 
operate  uueqn.ally,  in  violation  of  the  fundamental  principles  of  the  con- 
stitution, and  when  this  principle  is  applied  not  solely  to  one  individual, 
hut  to  a large  cl.ass  of  individuals  or  corporations,  equity  may  iirojierly 
irterfero  to  restrain  the  oper.ation  of  the  unconstitutional  exercise  of 
])ower.  (4)  The  appropriate  mode  of  relief  in  such  cases  is,  ui)on  payment 
of  the  .amount  of  the  tax  which  is  equal  to  that  .assessed  on  other  property, 
to  enjoin  the  collection  of  the  illeg.al  excess.  (Merchants’  National  Rank 
of  Toledo  r.  Cummiug,  101  U.  S.,  153.) 
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Bank  may  enjoin  collection  of  unequal  tax  on  shares — Continued. 

0.  A national  hank  may  maintain  a suit  in  a Federal  court  to  enforce  the  right 
given  by  h’evised  Statutes  of  Ohio,  section  5848,  to  enjoin  the  collection  of 
taxes  levied  on  an  illegal  assessment.  (Mercantile  Nat.  Bank  of  Cleveland 
r.  Hubbard,  County  Treasurer,  3 Banking  Cases,  130.) 

7.  Under  2 Ballinger’s  Annual  Codes  and  Statutes,  section  4825,  authorizing  a 

trustee  of  an  express  trust  to  bring  suit  in  his  own  name  without  Joining 
the  person  for  whose  benetit  the  suit  was  brought,  a national  Inink  may 
bring  suit  for  relief  against  an  excessive  tax  on  its  stock  without  joining 
its  stockholders,  since  a trust  is  imposed  on  the  bank  for  the  i)ayment  of 
such  taxes.  (Citizens’  Nat.  Bank  of  Dayton  v.  Columbia  County  et  al.,  3 
Banking  Cases,  G60.) 

Collateral  attack  of  assessment  in  suit  for  taxes. 

8.  P.  was  a resident  in  the  city  of  New  York  and  a stockholder  in  a national 

bank  situated  there.  In  1881  his  shares  in  the  bank  were  assessed  at  a 
valuation  of  $247,635.  This  valuation  was  entered  by  the  tax  commis- 
sioners in  the  annual  Record  of  \’aluations  for  1881,  a book  which  was 
kept  open  for  public  inspection  from  the  second  Monday  of  January,  1881, 
to  May  1,  1881,  and  ;i  public  advertisement  thereof  was  made.  Before 
April,  1881,  P.  appeared  before  the  commissioners  and  claimed  a reduction, 
and  they  reduced  the  valuation  to  $190,635.  On  May  1 the  assessment  rolls 
were  prepared  from  that  record,  with  the  valuation  of  P.’s  shares  at  the 
latter  sum,  and  he  was  assessed  at  that  valuation.  The  tax  rolls  were 
completed  on  this  basis,  and  notice  was  given  that  they  would  be  ojien 
for  inspection.  P.’s  tax,  upon  the  reduced  valuation,  Avas  $4,994.63.  The 
tax  rolls  were  confirmed,  and  duo  notice  was  given  to  all  taxpayers  that 
the  taxes  wen*,  due  and  payable.  P.  ])aid  $1,310  of  this  tax,  but  declined 
to  pay  the  further  sum  of  $3,684.63.  The  collector  of  taxes  thereuiion 
])roceeded  against  him  in  the  court  of  common  j)leas  for  the  city  and 
county  of  New  Y'ork,  under  c.  230  of  the  laws  of  New  York  of  1843,  for 
the  enforcement  of  the  payment  of  the  sum  remaining  due.  He  appeared 
and  answered,  ami  judgment  was  given  against  him,  which  judgment  was 
attirmed  by  the  court  of  ai)peals,  and  the  ease  was  remanded  to  the  court 
of  common  pleas.  A writ  of  error  was  sued  out  from  this  court  to  review 
that  judgment.  Held,  (1)  that  this  court  was  bound  by  the  decision  of 
the  court  of  appeals  as  to  P.’s  failure  to  comply  Avith  the  State  statute  in 
relation  to  the  method  of  procedure,  form  of  assessment,  etc. ; (2)  that 
the  assessment  was  not  made  in  contravention  of  the  Constitution  or  laws 
of  the  United  States,  and  Avas,  therefore,  not  A oid  for  that  reason;  (3)  that 
the  mode  pro  Added  by  the  statute  of  Noav  York  for  the  collection  of  the 
tax  was  ‘Ulue  process  of  hiAv,”  and  did  not  depriA  O P.  of  the  e([ual  protec- 
tion of  the  laws;  but  that  it  Avas  a,  purely  executiA^e  iirocess  to  collect  the 
tax  after  the  liability  of  the  party  Avas  tinally  iixed.  When  a laAV  pro- 
vides a mode  for  eonhrmingor  contesting  an  assessment  for  taxation,  Avith 
appropriate  notice  to  the  ])er8on  charge<l,  the  assessment  can  not  be  said 
to  deprive  the  owner  of  his  2)roperty  Avithont  due  process  of  laAv.  Assess- 
ors should  give  all  persons  taxed  an  opportunity  to  be  heard;  but  it  is 
sufficient  if  the  laAV  provides  for  a board  of  leAusion  authorized  to  hear 
complaints  respecting  the  justice  of  the  assessment,  and  prescribes  the 
time  during  Avhich,  and  the  place  where,  such  complaints  may  bo  made. 
(Palmer  r.  McMahon,  133  U.  S.  Reports,  660.) 

9.  Where  the  assessor  made  an  iinauthorized  assessment  of  the  shares  of  bank 

stock  to  the  l^ank,  and  the  bank  did  not  ask  the  board  of  etiualization  to 
correct  such  erroneous  assessment,  it  could  not  enjoin  the  collection  of  the 
taxes,  in  the  absence  of  a A^alid  excuse  for  its  failure  to  apply  to  such 
board.  (First  National  Bank  v.  Bailey,  Mont.,  3!)  P.,  83.) 

10.  Where  bank  stock  is  erroneously  assessed  to  the  bank  instead  of  the  stock- 

holders the  board  of  eciualization  ma}^  correct  the  assessment,  (lb.) 

11.  Where  an  assessor  states  to  the  oflicers  of  a national  bank,  Avhen  it  presents 

its  list  of  stock  to  him  for  taxation,  that  such  stock  Avill  bo  assessed  at  a 
eertaiii  A%'ilue,  but  he  assesses  it  at  a.  higher  value,  and  the  bank  is  giA'^en 
no  notice  thereof,  it  may  maintain  an  action  for  relief  against  such  exces- 
sive valuation,  though  it  does  not  go  before  the  board  of  o<]ualization  and 
ask  lor  a reduction,  since  tlie  act  of  the  assessor  Avas  a fraud  on  the  bank. 
(Citizens’  Nat.  Bank  of  Dayton  v.  Columbia  County,  3 Banking  Cases,  660.) 

^Wlien  illegal  taxes  can  not  be  recoA/^ered,  may  be  enjoined. 

12.  Where  there  is  no  ineans  ot  recoA'ering  l»aek  from  the  State  taxes  illegally 

assessed  and  ])aid  into  the  treasury,  a court  of  e(juity  Avill  enjoin  their 
c.olb‘cti<»n ; and  Avhen  both  State  ami  conn  tv  taxes  are  included  in  one 
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When  illeg'al  taxes  can  not  be  recovered,  may  be  enjoined — Continued. 

warrant,  and  are  for  a common  reason  ille<?al,  the  court  will  at  tlie  same 
time  determine  the  validity  of  hoth  the  State  and  county  taxes.  (First 
National  Bank  of  Omaha  r.  County  of  Douglas,  1 N.  B.  C.,  2(57.) 

Id.  State  authorities  will  l)e  enjoined  from  collecting  a tax  on  the  capital  stock 
of  a national  bank  invested  in  United  States  securities,  (lb.) 


When  property  assessed  below  cash  value. 

M.  When  the  statute  requires  pro])erty  to  be  assessed  for  taxation  at  its  cash 
value,  a bill  to  enjoin  the  collection  of  a tax  solely  on  the  ground  that  the, 
j)roperty  of  other  persons  is  assessed  below  its  cash  value  can  not  be  main- 
tained by  a person  whose  property  is  also  assessed  below  that  value. 
(Albuquer(xue  National  Bank  r.  Perea,  147  U.  S.,  87.) 

i When  State  board  acts  without  an  appeal. 

15.  Where  the  State  board  of  tax  commissioners  raised  the  assessment  on  plain- 
tilFs  property  without  an  appeal  from  the  county  board  of  review,  the 
action  was  void  and  the  collection  of  the  tax  on  the  increased  value  should 
be  enjoined.  (First  National  Bank  r.  Brodheckcr,  37  N.  E.,  340.) 


Injunctions  not  granted  for  irregularities  of  officers. 

1(5.  The  collection  of  taxes  which  plaintiff  ought  to  pay  will  not  be  restrained 
for  mere  irregularities  by  the  taxing  officers.  (Dutton  r.  Citizens’ National 
Bank  (Kaus.),  36  P.,  719;  Same  r.  First  National  Bank,  ib.,  724 ; First 
I National  Bank  r.  Ayers,  ib.) 

I 17.  In  such  case,  however,  the  failure  of  the  assessors  to  place  the  names  of  the 
! shareholders  upon  the  assessment  roll,  in  accordance  with  the  recpiiiement 

I of  the  State  statute,  renders  such  tax  illegal  and  void,  although  a separate 

I list,  with  the  knowledge  of  the  shareholders,  was  ke])t  by  such  assessors, 

I showing  the  names  of  all  such  shareholders,  with  the  numl»er  of  shares 

j held  by  each,  and  the  assessable  value  of  all  such  shares.  (Albany  City 

National  Bank  v.  Maher,  Receiver,  etc.,  6 Fed.  Rep.,  417.) 

18.  The  collection  of  such  tax  will  not,  however,  be  enjoined  u])on  the  a]i])lica- 

tion  of  a shareholder  upon  the  mere  ground  of  such  illegality.  (Ib.) 

19.  In  order  to  prevent  a multiplicity  of  suits,  however,  the  collection  of  such 

tax  will  be  enjoined  uj)on  the  ap])lication  of  the  bank,  where  the  latter  is 
required  by  the  statute  under  which  the  assessment  was  made  to  retain 
so  much  of  any  divid<Mid  or  dividends  l)elonging  to  such  shareholders  as 
j shall  be  necessary  to]»ay  any  taxes  assessed  in  pursuance  of  the  act.  (Ib.) 

■ Injunction  will  not  lie  while  any  valid  tax  unpaid. 

i 20.  A court  of  e([uity  will  not  enjoin  the  collection  of  a local  tax  upon  national- 
! bank  shares  on  the  ground  that  the  assessment  is  partial,  nne(iual,  and 

unjust,  as  compared  with  that  u})on  other  pro]>erty,  there  being  no  offer 
to  pay  any  tax,  and  the  effect  of  an  injunction  being  to  declare  the  whole 
tax  of  a State  for  the  year  voi<l.  (Cerman  National  Bank  of  Chicago  r. 
Kimball,  103  U.  S.,  732;  3 N.  B.  C.,  9.) 

' When  two  banks  can  not  join  in  action. 

21.  Two  banks,  against  whoso  stock  illegal  taxes  have  alike  been  separately 
assessed,  can  not  ioiii  in  a suit  to  enjoin  the  collection,  (.lones  r.  Rush- 
ville  National  Bank,  37  N.  E.,  338;  Conzman  r.  First  National  Bank,  ib., 

392.) 


5 Exces-sive  assessments. 

22.  Excessive  assessments  should  be  corrected  by  the  statutory  course  or  by 
iniunction.  (Stanley  v.  Board  of  Su])ervisors  of  the  County  of  Albany,  121 
U:8.,535;  3 N.  B.  C.,  268.) 


I Tax  must  be  illegal  and  extraordinary  relief  necessary. 

23.  A P^ederal  court  will  not  enjoin  the  collection  of  taxes 


levied  under  the 

authority  of  a State  upon  the  shares  of  a national  bank,  unless  it  clearly 
apj>ears  not  only  that  the  tax  is  illegal,  but  also  that  there  are  8i)ecial 
circumstances 


which  bring  the  case  within  some 


such 


equity  jurisdiction,  and  render 
*j)rotection  of  the  complainant’s  righf  s. 
r.  Marye,  Auditor  of  Pul)lic  Ac<  ount8; 
8ame;  Lynchburg  Nat.  Bank  r.  8anie;  ' 
r.  Same,  i07  Fed.  Rep.,  570.) 


recognized 


jiround  of 


relief  necessary  to  the  adequate 
(People’s  Nat.  ilank  of  Lynchburg 
First  Nat.  Bank  of  Lynchburg  r. 
National  Exch.  Bank  of  Lynchburg 
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Tax  must  be  illegal  and  extraordinary  relief  necessary — Continued. 

21.  A bank  can  not  maintain  a suit  in  erjuity  on  behalf  of  its  shareholders  to 
enjoin  the  collection  of  taxes  levied  on  their  shares  where  the  share- 
holders themselves  could  not  maintain  such  suit,  ami  wliere  the  statute 
under  which  the  taxes  are  levied  imiioses  no  duty  or  lialtility  ou  the  bank 
in  respect  to  the  same.  (Ib.) 

25.  Act  A^irginia,  March  6, 1890,  providing  for  the  taxation  of  bank  shares,  required 

the  banks  to  pay  the  taxes  levied  thereunder  against  their  stockholders, 
and  provided  that,  in  case  a bank  failed  to  make  such  ])aymeut  within  a 
certain  time,  the  cashier  and  his  sureties  should  be  liabhi  therefor,  with 
an  added  })enalty,  to  bo  recovered  at  suit  of  the  State.  Act  March  3, 
1896,  providing  for  tlie  collection  of  delinquent  taxes  on  bank  shares,  left 
it  o])tional  with  a bank  to  i)ay  such  taxes  levied  against  its  stockholders, 
and  provided  that,  in  case  it  did  not  elect  to  make  such  payment  after 
notice,  suits  should  be  instituted  for  the  colh^ctiou  of  the  same  from  the 
stockholders  individually.  Held,  that  whether  the  latter  act  be  regarded 
as  repealing  the  provision  of  the  one  under  which  the  taxes  were  levied, 
authorizing  suit  against  the  cashier,  or  as  merely  providing  a cumulative 
remedy,  a national  bank  could  not  maintain  a suit  to  enjoin  the  officers 
of  the  State  from  proceeding  to  collect  such  taxes,  upon  an  allegation  that 
the  statute  im})osing  the  same  was  discriminative  and  invalid,  under  the 
laws  of  the  United  States,  as  applied  to  national-bank  shares,  where  it 
was  not  alleged  that  any  action  was  threatened  or  contemi)lated  against 
the  bank  itself,  since,  in  suits  against  the  stockholders  under  the  later 
act,  they  had  full  opportunity  to  make  any  defense,  and  neither  they  nor 
the  l)ank  in  their  Itehalf  had  any  ground  for  injunction.  (Ib.) 

26.  The  jurisdiction  of  eciuity  on  the  ground  of  preventing  a multiplicity  of 

suits  can  be  invoked  only  where  such  suits  will  bo  against  the  same  per- 
son, and  a bank  can  not  maintain  a suit  on  that  ground  to  enjoin  separate 
suits  against  its  stockholders  for  the  collection  of  taxes  levied  upon  their 
shares.  (Ib.) 

27.  Where  a statute  providing  for  the  taxation  of  bank  shares  imposes  duties 

and  liabilities  on  the  bank,  as  by  reiiuiring  it  to  withhold  dividends  from 
its  stockholders  and  apply  the  same  to  the  payment  of  the  taxes  on  their 
stock,  and  subjecting  it  to  heavy  penalties  for  a failure  to  comply  with 
such  requirements,  it  may  maintain  a suit  in  equity  on  behalf  of  its  stock- 
holders to  tost  the  validity  of  such  statute  and  to  enjoin  its  enforcement 
if  found  invalid.  (Ib.) 

28.  A statute  imposing  taxes  upon  bank  shares  is  not  invalid  because  it  requires 

the  assessment  of  such  shares  at  their  market  value  without  making  any 
deduction  ot  account  of  the  real  estate  owned  by  the  bank,  which  is  sepa- 
rately taxable — the  shares  being  the  property  of  the  stockholder,  while  the 
real  estate  is  the  property  of  the  corporation ; nor  can  such  statute  be  held 
discriminative  and  invalid  under  Revised  Statutes,  section  5219,  as  to 
national-bank  shares,  whore  it  applies  to  all  banks.  (Ib.) 

29.  That  the  statutes  of  a State  permit  a taxpayer  to  deduct  the  amount  of  his 

indebtedness  Irom  the  amount  of  all  bonds,  notes,  and  other  evidences  of 
debts  which  he  is  recpiired  to  return  for  taxation  does  not  render  the 
assessment  of  national-bank  shares  at  their  inarket  value  without  allow- 
ing  the  holder  to  deduct  his  indebtedness,  an  unlawful  discrimination 
against  such  shares,  and  in  favor  of  moneyed  capital,  under  Revised 
Statutes,  section  5219,  where  the  same  rule  of  assessment  applies  to  all 
bank  shares,  (lb.) 

30.  A statute  providing  for  the  taxation  of  bank  shares  which  requires  the  banks 

themselves  to  make  returns  showing  the  market  value  of  their  shares,  and 
itselt  lixes  the  rate  of  tax  Avhich  shall  be  levied  on  such  valuation,  is  not 
unconstitutional  as  depriving  the  shareholders  of  their  ])roperty  without 
due  process  of  law,  although  it  provides  for  no  notice  to  them  of  the 
assessment  or  opportunity  to  be  heard  thereon,  and  makes  the  tax  bills 
self-executing  and  enforceable  by  levy  without  suit,  since  no  judicial  act 
is  done  by  any  officer  in  relation  to  such  assessment,  and  no  action  is 
taken  after  the  return  is  made  by  the  bank  which  could  in  any  way  be 
aftected  by  a.  notice  or  hearing.  (Ib.) 


VI.  STATE  AND  FEDERAL  STATUTES  CONSTRUED. 

Section  41  of  national  banking  act. 

1.  Section  41  ot  the  national  banking  act  imposing  certain  taxes  upon  the  aver- 
age amount  of  the  notes  in  circulation  of  a banking  association,  now 
onnd  in  the  llevised  Statutes,  is  not  a revenue  bill  within  the  meaning  ot 
le  clause  ot  the  Constitution  declaring  that  “all  bills  for  raising  revenue 
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shall  origijiate  in  the  House  of  Re})resentative8,  hut  the  8euate  may  pro- 
pose or  concur  with  aineudinents  as  on  other  bills.”  Whether  in  determin- 
ing such  a <piestion  the  courts  may  refer  to  the  journals  of  the  two  Houses 
of  Congress  tor  the  purpose  of  ascertaining  whether  the  act  originated  in 
the  one  House  or  the  other  is  not  decided.  (Twin  City  Bank  v.  Nebeker, 
167  U.  S.,  190.) 

iCJalifornia. 


national-bank  shares  at  a greater  rate  than  is  assessed  upon  other  moneyed 
capital  in  the  hands  of  individual  citizens  of  the  State.  (Miller  v.  Heil- 
bron,  5S  Cal.,  133;  3 N.  B.  C.,  330.) 

3,  1 he  amendment  to  Political  Code  of  California,  section  3608,  providing  for  the 
taxation  ol  national-bank  shares  (Stat.,  1899,  }>.  96),  which  went  intoelfect 
March  14,  1899,  was  not  retroactive,  and  did  not  authorize  the  assessment 


fllinois. 


ot  such  shares  lor  the  liscal  year  beginning  in  1899.  (Dodge,  assessor,  v. 
Nevada  Nat.  Bank  of  San  Francisco,  4 Banking  Cases,  140.) 


4.  The  statute  ot  Illinois  provided  th.at  the  stockholders  in  banks,  whether 

State  or  national,  should  be  assessed  on  the  value  of  their  shares  in  tlie 
county,  town,  district,  village,  or  city  where  the  bank  was  located, 
whether  such  stockholder  resided  there  or  not,  but  not  at  a greater  rate 
than  was  assessed  on  other  moneyed  capital  where  such  bank  was  located; 
that  each  bank  should  keej)  a list  of  the  names,  residences,  and  number  of 
shares  of  each  shareholder,  which  should  be  open  to  the  inspection  of  the 
revenue  otticers;  that  the  assessors  should  ascertain  and  report  to  the 
county  clerk  a (‘orrect  list  of  the  names  and  residences  of  all  stockholders, 

I with  the  number  and  assessed  value  of  their  shares;  that  the  county  clerk 

should  enter  the  assessed  valuation  of  such  shares  in  the  tax  list  and  coni- 
i pute  and  extend  the  taxes  thereon  ; that  such  tax  should  be  a lien  on  the 

shares,  and  that  the  bank  officers  should  retain  the  dividends  on  such 
stock  until  the  tax  was  ])aid.  Held,  constitutional.  (Nickerson  v.  Kimball, 
1 N.  B.  C.,409.) 

5.  Under  the  statutes  of  Illinois  anyone  may  comi>lain  to  the  board  of  equaliza- 

tion that  another  is  assessed  too  low,  ])ut  such  complaint  is  not  to  be  acted 
u[)on  until  the  i)erson  so  assessed  or  his  agent  has  been  notitied  of  such 
comjdaint,  if  a resident  of  the  county,  and  no  error  or  informality  in  the 
j)roceedings  of  any  of  the  officers  connected  with  the  assessment,  levying, 
or  collecting  of  the  taxes,  not  affecting  the  sul)8tantial  justice  of  the  tax 
itself,  shall  Autiate,  or  in  any  manner  affect,  the  tax  or  the  assessment 
I thereof.  Held,  (1)  that  notice  of  the  complaint  to  the  person  assessed  was 

1 not  essential  to  give  the  I)oard  jurisdiction ; (2)  that  the  bank  was  the 

agent  of  the  shareholders,  and  service  of  notice  on  the  officers  of  the  bank 
was  sufficient;  (3)  that  the  complaint  need  not  specify  each  person  claimed 
to  1)0  assessed  too  low,  but  a description  of  them  as  “shareholders  in”  a 
])articular  bank  was  sufficient.  (Ib.) 

6.  A national  bank  alleged  that  it  had  been  assessed  on  both  its  shares  of  stock 

and  its  real  estate,  and  that  the  value  of  the  real  estate  Avas  not  deducted 
from  the  gross  value  of  the  stock.  It  ap])oarod  that  the  aggregate  assessed 
valuation  of  both  the  stock  and  the  real  estate  Avas  less  than  half  their 
real  value.  Held,  that  the  bank  had  no  cause  to  complain.  (Ib.) 

ndiana. 

7.  Revised  Statutes,  1881,  sections  6357,  6358,  provide  that  certain  corporations 

organized  under  the  State  laws  shall  list  f heir  stock,  and  direct  the  .auditor 
to  lay  such  list  liefore  the  board  of  eciiializatiou  for  original  valuation. 
Held,  that  these  i)rovision8  do  not  apply  to  national  banks.  (Eaton  v. 
Union  County  National  Bank,  Ind.,  40  N.  ll.,  (593.) 

8.  Under  tax  laAv,  1891  (Re\^  Stat.,  1894,  sec.  8469),  national  banks  are  not 

reciuired  to  make  the  statements  therein  provided  for  as  a basis  for  valua- 
tion. (Ib.) 

; 9.  By  an  act  of  the  Indiana  legishature  passed  in  Mjirch,  1867,  shares  of  the 

I capital  stock  of  national  banks  Avithiu  the  State  were  taxed  for  that  year, 

, and  the  cashier  of  each  l>ank  was  re(|uired  to  represent  each  stockholder 

I in  listing  and  valuing  his  slock.  Held,  that  the  statute  took  effect  from 

' the  1st  d.ay  of  .lanuar}^  1867,  that  it  Avas  a valid  exercise  of  the  Laxing 

poAver,  ami  that  it  did  not  conflict  Avith  the  constitutiomil  re(piirement  of 
“ a uniform  and  equal  rate  of  assessment  and  taxation.”  (Whitney  et  al,, 
appellants,  v.  R.agsdale,  Treasurer,  33  Indiana,  107 ; 1 N.  B.  C.,  429.) 


1038 


HEl’OUT  OF  'I’HE 


(JOJMPTKOLLER  OF  THE  CURRENCY. 


Indiana— (N>n  till  I hmI. 

10.  Act  iMaicli  0.  ISOl,  pa,i;e  100,  section  111,  empowers  the  county  lioard  of 

review  to  equalize  valuations  and  correct  lists,  lixiu^-  true  cash  values,  and, 
at't(U' notice,  equalizing  values.  Section  125  allows  a^ipeals  to  the  State 
board  of  tax  counuissiouers,  who  shall  have  all  the  ]»owers  coulerred  on 
county  hoards  of  review.  Held,  that  the  State  hoard  has  not  original  j uris- 
dictiou  to  fix  assessments  other  than  its  exiiress  powder  over  railroad  prop- 
('rty.  (.Joni's  v.  Rushville  National  Rank,  37  N.  E.,  338;  Conzman  r.  First 
National  Rank,  ib.,  392.) 

11.  Under  a statute  of  Indiana,  national-hank  stock  was  not  taxable  for  munic- 

ipal purposes.  Held,  that  a tax  for  school  ])urposos  or  for  a.  donation  by 
a townshiii  to  aid  in  Iniildin^  a railroad  Nvas  not  a tax  for  ‘‘municipal  ]»nr- 
posi's,^'  ami  therefore  not  within  the  restriction.  (Root  v.  Erdelmeyer, 

37  Indiana,  225;  1 N.  R.  Ch,  432.) 

Iowa. 

12.  Rut  if,  in  making  an  assessment  under  that  act,  the  valuation  of  the  shares 

was  determined  on  the  1st  day  of  .Inly,  and  the  law  re([nired  it  should 
Ix^  ihderniined  as  of  the  1st  day  of  Aiiril,  it  would  he  necessary  for  the 
owner  of  the  shares,  calling  u])on  a court  of  oipiity  lor  relief,  to  show 
that  he  was  injured  thereby;  that  by  reason  thereof  the  valuation  jiiit 
upon  them  on  the  1st  day  of  July  was  greater  than  they  justly  bore  on 
the  1st  day  of  April  preceding,  or  that  he  was  compelled  to  pay  a double 
tax,  first  on  the  money  listed  for  taxation  on  the  1st  day  of  A])ril,  and 
again  on  the  liank  shares  he  purchased  with  this  same  money  between 
tliat  day  and  the  1st  day  of  July.  (McVeagh  r.  City  of  Chicago  et  ah,  49 
Illinois' 318.) 

13.  Where  a particular  species  of  jiroperty  has  been  omitted  from  taxation  for 

a given  year,  the  legislature  has  the  i>ower  to  jiass  a special  law  to  cure 
the  omission.  (Ib.) 

14.  So  the  tax  on  national-bank  shares,  not  having  been  equally  assessed  for  the 

year  18*17,  by  reason  of  the  defective  law  under  which  it  was  attempted, 
the  act  of  . I line  of  that  year  was  designed  to  supply  the  omission,  and 
there  was  no  want  of  constitutional  jiower  to  enact  it.  (Ib.) 

15.  In  assessing  the  shares  in  national  banks  under  State  authority  it  is  not 

necessary  that  they  shall  ho  included  in  the  personal  property,  so  that 
u]ion  aggregating  the  personal  property,  shares  included,  the  taxable 
l»ortion  would  be  shown  liy  what  remained  after  the  reduction  for  debts 
was  made,  as  provided  by  the  general  revenue  law.  It  is  quite  immaterial 
oil  what  portion  of  the  list  these  shares  are  found.  (II).) 

16.  Under  the  act  of  1867  a system  of  taxation  for  bank  shares  was  designed, 

peculiar  to  itself  and  independent  of  the  general  revenue  system  of  the 
State,  'file  only  deduction  allowed  by  the  act  from  the  shares  of  each 
owner  is  a jiroportionate  sum  for  the  real  estate  in  which  a portion  of  the 
capital  might  be  invested.  No  deduction  for  debts  owing  by  the  owner 
can  be  made  from  the  valuation  of  his  bank  shares.  (Ib.) 

17.  Should  a collector  be  compelled  to  sell  the  bank  shares  for  the  nonpayment 

of  taxes,  under  the  act  of  1867,  and  the  bank  refuse  to  transfer  them  to 
the  i»urchaser  on  the  liooks  of  the  bank,  a court  of  chancery,  on  a bill 
liled  for  such  juirpose,  would  conqiel  the  transl’er.  (Ib.) 

18.  Or  if  the  taxes  u]»on  such  shares  remain  unpaid  through  the  dividends,  as 

provided  by  this  bank,  the  State  could  by  mandamus  compel  the  officers 
of  the  bank  to  appropriate  the  dividends  or  such  portions  as  might  be 
necessary  to  pay  the  taxes.  ( Ib.) 

19.  No  actual  notice  of  the  assessment  of  bank  shares  is  re([uired  to  be  given  to 

the  owMicr,  the  act  re<[uiring  only  that  notice  shall  be  published  in  a news- 
paper a certain  length  of  time.  (Ib.) 

20.  Nor  is  this  discrimination  in  not  allowing  a deduction  from  the  valuation  of 

bank  shares  for  debts  owing  by  the  owner,  as  is  allowed  to  bo  made  from 
the  valuation  of  other  jiersoiial  ])roperty  under  the  general  revenue  law  of 
the  State,  contrary  to  the  limitations  imposed  by  the  provisions  of  the 
forty-lirst  section  of  the  national  banking  act  of  .luno  3,  1864,  which  pro- 
vides that  shares  in  these  banks  shall  not  be  taxed  under  State  authority 
“at  a greater  rate  than  is  assessed  upon  other  moneyed  capital  in  the 
hands  of  individual  citizens  of  such  States.”  The  “rate”  of  taxation  is 
not  affected  by  the  dilferent  modes  ado])ted  to  ascertain  the  taxable  value  i 
of  the  various  kinds  of  property.  (Ib.)  ‘ 

Kentucky. 

21.  I he  tormal  acceptance  of  the  provisions  of  the  TIowitt  bill  ((ten.  Stat.,  chap. 

92,  art.  2),  fixing  a certain  tax  on  bank  stock  and  surplus,  and  exempting 
from  further  taxation  those  banks  which  should  comply  with  the  require- 
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nients  oi  tlie  act,  constituted  a contract,  the  consideration  for  Avhicli  Avas 
tlio  suirender  hy  certain  State  banks,  chartered  prior  to  lS.5i>,  of  their  coii- 
tiact  rights  to  i)ay  a less  tax,  and  the  surrender  hy  nati<»nal  hanks  of  their 
exemption  from  taxation  on  Federal  securities,  therelty  e(|UJili/,in^-  the 
taxation  onjill  l)anks,  and  the  adoption  of  a new  constitution  providing 
(secs.  1<4,  175)  that  cori)orate  pro))erty  should  he  taxed  according  to  its 
N alue,  and  that  the  power  to  <lo  so  sliould  not  ho  suspended  hy  any  contract 
to  ^ Commonwealth  shall  he  a i)arty,  as  avcII  as  suhscMiuent  legis- 

lation (Stat.,  c.  108,  subd.  2)  imposing  additional  taxation,  was,  as  to  said 
hanks,  in  conllict  with  the  Constitution  of  the  United  States,  Article  I,  sec- 
tion 10,  ju'ohihiting  any  State  frompassing  a law  impairing  the  obligation  of 
contracts,  and  Avith  the  similar  provision  in  the  State  constitution;  there- 
fore General  Statutes,  chapter  68,  section  8,  Avhich  was  iucor})orated  in  said 
Hewitt  hill,  pro  Adding  that  charters  theri'after  granted  should  ho  A\dthin  the 
control  of  the  legislature,  hut  that  no  amendment  or  repeal  should  imjiair 
rights  previously  A^ested,  did  not  ajijdy  alter  the  provisions  of  said  hill  AAnue 
accepted.  Lcaams,  I’aynter,  and  Gutty,.).  ,1.,  dissenting.  (Commonwealth 
r.  1 aimers  Dank,  Ky.,  S.  W.,  101.3;  Farmers'  Rank  r.  Board  of  Council- 


men  of  City  of  Frankfor 
tucky  r.  Armstrong,  il 


Bank  of  Ken- 


fort,  ih. ; CommonAA 


22.  Act 


Same  r.  Franklin  County,  ih. 

, il). ; Same  r.  Board  of  Councilmeu  of  City  of  Frank- 
■(^■alth  r.  Bank  of  Kentucky,  il). ; Same  r.  Deposit  Bank, 
ib. ; De])osit  Bank  r.  Franklin  County,  ih. ; CoiiimoiiAvealth  r.  Frankfort 
National  Bank,  ih.;  Same  r.  State  JXational  Bank,  ih. ; Third  National 
Bank  r.  City  ot  ImuisA'ille,  ih. ; LouisA'ille  Banking  Company  i\  Same,  ib. ; 
City  of  Louisville  r.  Bank  of  Kentucky,  ib. ; Northern  Bank  r.  Bourbon 
County,  ib. ; City  of  Covington  r.  First  National  Bank,  ib.;  Same  r.  Ger- 
man National  Bank,  ib.;  Farmers'  Bank  r.  City  of  Hemlerson,  ih.) 

. Kentucky  JMarch  21,  1900,  section  3,  which  is  a retroactive  iiroAUsion 
requiring  the  shares  of  national  hanks  to  he  assessed  ami  taxed  for  pre- 
vious years  during  which  an  iiiAmlid  law  for  the  taxation  of  such  hanks 
Avas  in  existence  is  invalid  as  in  violation  of  Revised  Statutes,  .5219.  (First 
National  Bank  r.  City  of  Covington,  C.  i'.,  103  Fed.  Rep.,  .523.) 

State  laAA'  taxing  national  banks  upon  a Aailuation  of  their  sliares  AAdiile 
State  banks  are  taxed  u])on  a A^aluation  of  their  franchise  is  prima  facie 
discriminative  ami  inAailid,  .and  can  only  be  sustained  by  proof  tli.at  in 
operation  the  two  methods  of  Aailuation  are  e<]uivalent.  (ib. ) 

: Louisian  a. 

21.  It  is  no  ground  for  annulling  an  assessment  on  shares  of  bank  stock  under 
acts  1890,  No.  106,  section  27,  that  the  list  of  shareholders  appears  in  a dif- 
ferentpart  of  the  assessment  book  from  Avhere  the  amount  is  noted.  (Castles 
V.  City  of  New  Orleans,  15  So.,  199.) 


oa 


! Maryland. 

25.  A statute  of  ]\laryland  proA'ided,  in  substance,  that  all  bonds,  certilicates  of 

indebtedness,  or  evidences  of  debt,  and  all  shares  of  stock  in  any  bank  or 
other  corporation  incorporated  by  any  other  State,  OAvned  by  residents  of 
Maryland,  should  be  valm'd  and  assessed  at  their  actual  a able  in  the  mar- 
ket, and  that  no  more  thaii  30  cents  on  each  .$100  of  Amluation  thereof  should 
l)e  paid  for  State,  county,  and  municipal  taxation,  Avhile  the  shares  of  the 
national  banks  in  the  city  of  Baltimore  were  taxed  for  nmnici])al  purposes 
at  the  rate  of  .$2  upon  cA'ery  ,$100  of  A^aluation.  Held,  that  the  contention 
that  such  statute  was  in  violation  of  the  restriction  in  section  5219  of  the 
United  States  Revised  Statutes,  because  it  temled  to  create  competition 
injurious  to  such  national  banks,  by  causing  corporations  and  companies 
outside  of  the  State  to  send  large  sums  of  money  to  Baltimore  to  be  loaned, 
Avas  Avithout  merit.  (National  Bank  of  Baltimore  v.  Mayor,  etc.,  of  Balti- 
more et  al.,  2 Banking  Cases,  665.) 

26.  The  contention  that  such  statute  enabled  the  ])rivato  bankers  in  Baltimore, 

by  investing  their  capital  in  the  bonds,  certilicates  of  indol)tedue8s,  and 
evidences  of  debt  desciibed  in  subdivision  1 of  section  201  of  the  Mary- 
land statute,  to  comi)eto  unfairly  Avith  tlie  national  banks  of  the  city  Avas 
not  sustained  by  the  record,  and  therefore  Avas  Avithout  merit.  (Ib.) 


Massachusetts. 

27.  By  the  statute  of  June,  1868,  chapter  349,  of  JMassachusetts,  entitlcfl  ^‘An 
act  concerning  the  taxing  of  l)ank  shares,"  it  Avas  ])rovided  that  the  shares 
in  national  banks  oAvned  by  nonresidents  of  the  CommoiiAvealth  sliall  be 
assessed  to  the  oAvners  tliereof  in  the  cities  or  towns  Avhere  the  banks  are 
located  ; that  the  rate  of  t.axation  sliall  be  the  same  as  on  other  moneyed 
capital;  that  the  value  rif  such  shares  shall  bo  omitted  from  the  Aaluation 
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Upon  which  the  riite  is  to  ho  l>as6<l,  and  that  the  act  shall  ‘^pply  to  taxos 
assessed  and  collected  lor  the  present  year  in  the  same  manner  and  to  Jhe 
s-iine  ell'ect  as  if  it  had  been  in  force  on  the  first  day  ot  May.  Held,  that 
the  act  was  not  unconstitutional,  either  as  beinj;  in  vi(dation  of  the  act 
of  Cou'-ress  of  1864,  chapter  106,  section  47,  and  1868,  chapter  7,  or  as 
levyint^a  tax  in  a disproportional  manner,  or  as  bein^  retrospective  in  its 
operatTon.  (Providence  Institution  for  Savings  and  Jewell  v.  City  of  Pos- 
ton, 101  iSlassaehusetts,  575 ; 1 N.  15.  C.,  578.) 

^^lassachn setts  laws  for  taxation  of  national  banks  do  not  deny  them  the 
equal  protection  of  the  laws  guaranteed  by  the  Constitution,  nor  imjiose 
an  (“(|ual  tax  in  violation  ot  the  constitution  of  that  State.  (Pauk  ot 
Pedemption  v.  Poston,  125  U.  S.,  60.) 


28. 


Montana. 

21*.  Section  1003  of  chapter  53  of  the  tifth  division  of  the  revised  statutes  of  Mon- 
tana 'I'erritory,  as  amended  by  the  act  of  February  22,  1881,  Laws  of  1881, 
l)a<»-e  67,  is  not  in  conllict  with  Revised  Statutes,  section  5219.  (Adams  v. 
Mirvor,  etc.,  of  Nashville,  95  H.  S.,  19;  1 N.  P.  C.,  148.) 

30.  Under  the  general  Territorial  system,  as  expressed  in  the  various  organic 
acts,  the  power  of  taxation  is  absolute,  save  as  restricted  by  the  Consti- 
tution or  Congressional  exactments.  (Ih.) 


New  Jersey. 

31.  The  New  .lerscy  act  of  April  11,  18(56,  section  15,  exempts  from  taxation 

thereunder  corporations  which,  by  virtue  of  any  contract  in  their  charters, 
or  other  contracts  with  this  State,  are  expressly  exempted  Iroiu  taxation, 
except  mutual  life  iusuranee  companies  specially  taxed,  and  deposits  in 
savings  banks.  Held,  that  the  assessments  of  the  national  banks  were  not 
invalid  by  reason  thereof.  (National  Newark  Ranking  Co.  v.  Mayor,  etc., 
of  City  of  Newark,  3 N.  P.  C.,  265. ) 

32.  Py  our  law,  owners  of  national-bank  stock  are  to  be  taxed  thereon  at  its 

true  value.  Trust  companies  organized  under  our  law  are  authorized  to 
engage  in  business  which  is  in  competition  with  the  business  of  national 
banks,  and  are  to  be  taxed  to  the  amount  of  their  capital  stock  issued  and 
outstanding.  (^lechanics’  Nat.  Rank  ot  Trenton  r.  Raker,  lax  Receivei, 
3 Ranking  Cases,  430.) 

33.  Py  the  true'constructiou  of  the  trust  companies  act  the  tax  is  to  be  imposed 

upon  such  companies  as  to  the  whole  number  of  the  shares  of  stock  issued 
and  outstanding,  not  at  their  par,  but  at  their  real  value.  (Ib. ) 

New  York. 

34.  Laws  of  New  York,  1880,  chapter  596,  section  3,  which  provides  that  the  stock- 

holders in  banks  and  trust  companies  organized  under  the  authority  of  the 
State  or  of  the  United  States  shall  be  assessed  for  the  value  of  their  shares 
of  stock,  but  which  omits  to  provide  for  the  taxation  of  the  shares  of  stock 
in  other  private  corporations,  does  not  contravene  Revised  Statutes,  sec- 
tion 5219,  which  forbids  the  taxation  of  shares  of  national  banks  at  a 
greater  rate  than  is  assessed  on  other  '‘moneyed  capitaU^  in  the  hands  (>t 
the  individual  citizen  of  the  State.  (Palmer  r.  McMahon,  133  U.  S.,  660; 
Central  National  Rank  r.  United  States,  137  U.  S.,  355.) 

35.  Section  7 of  chapter  302  of  the  laws  of  1859,  re<iuiring  the  deputy  lax  com- 

missioners to  ])ersonally  examine  "each  and  every  house,  building  lot, 
pier,  and  other  accessible  projierty,”  and  furnish  the  commissioners  ot 
taxes  a detailed  statement  of  the  same,  etc.,  as  such  commissioners  may 
ro(iuire,  etc.,  refers  only  to  real  property.  (In  re  McMahon  r.  Palmer,  102 
N.  Y.,  176;  3 N.  P.  C.,636.) 

36.  The  oath  recpiirod  by  the  act  to  be  made  by  the  dejuity  to  the  statement 

returned  to  the  commissioners  may  be  taken  at  any  time  after  examina- 
tion of  the  projterty  and  before  the  tiling  of  the  statement  on  the  second 
Monday  of  .January  thereafter.  (Ib.) 

37.  The  entry  of  assessments  for  national-bank  shares  upon  a list  or  book 

sejiarate  from  other  assessments  for  personal  property  against  individuals 
in  the  city  of  New  York  does  not  render  the  assessment  void,  and  does 
not  violate  section  5219,  United  States  Revised  Statutes.  (Ib.) 

38.  The  assessment  and  collection  of  taxes  constitute  due  process  of  law  within 

the  meaning  of  the  Constitution.  (Ib.) 

39.  Laws  of  New  York,  April  23,  18(56,  chapter  761,  providing  for  the  taxation 

of  shares  of  stock  in  national  banks,  is  in  conllict  with  the  act  of  Con- 
gress (Rev.  Stat.,  sec.  5219)  prohibiting  such  taxation  at  a greater  rate 
than  is  imposed  by  the  State  upon  other  moneyed  capital  in  the  hands 
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ot  individual  citizens  of  such  State,  in  so  far  as  it  does  not  i)erinit  a 
stockholder  of  a national  bank  to  deduct  the  amount  of  his  Just  debts 
trom  the  assessed  value  of  his  stock;  but  such  assessment  is  not,  thero- 
lore,  invalid  unless  the  stockholder  has  shown  the  assessors  what  liis  just 
debts  are,  and  has  taken  the  re(|uisite  steps  to  have  his  assessment  made 
out  in  accordance  therewith.  (Stanley  v.  Board  of  Supervisors  of  the 
County  of  Albany,  121  U.  S.,  535;  3 N.  B.  C.,  268.) 

40.  The  rule  adojUed  by  the  board  of  assessors  of  the  city  of  Albany,  to  assess 

all  shares  of  stock  in  State  and  national  banks  in  the  city  of  Albany  at 
par,  without  re;^,‘ird  to  their  actual  or  market  value,  but  making  the 
re(j[uisite  reduction  for  real  estate  owned  by  the  banks,  is  not  in  conllict 
with  the  national-bank  act.  (Ib.) 

41.  Taxation  laws  of  the  State  of  New  York  considered,  and  hej<l  to  be  designed 

to  subject  to  equality  of  burden  all  taxable  property,  both  real  and  per- 
sonal, except  investments  in  life  insurance  companies,  deposits  in  savings 
banks,  the  public  stocks,  and  the  bonds  of  the  municipalities  of  the 
State.  (Mercantile  National  Bank  of  City  of  New  York  r.  Mayor,  etc.,  of 
City  of  New  York  and  another,  28  Fed.  Rep.,  776.) 

42.  Section  .5219,  Revised  Statutes  of  the  United  States,  relating  to  State  taxa- 

tion ot  national-bank  stock,  was  not  intended  to  control  the  power  of  the 
State  on  the  subject  of  taxation,  or  to  prohibit  the  exemption  of  particular 
kinds  of  property,  but  to  protect  th<“,  capital  invested  in  national-bank 
shares  from  unfriendly  discrimination  by  the  States  in  the  exercise  of  the 
taxing  i)ower.  (Ib.) 

43.  It  does  not  destroy  the  e<iuality  of  a State’s  system  of  taxation  that,  in  spite 

of  the  laws,  a i)art  of  the  moneyed  capital  of  citizens  which  is  invested 
in  forms  that  enable  it  to  be  easily  traced  does  not  escape  by  evasion  or 
oversight,  and  is  consequently  more  elfectually  reached  and  taxed  than 
the  bulk  of  the  moneyed  capital  of  individuals.  (Ib.) 

44.  The  capital  stock  of  a cor[)oratiou  and  the  shares  held  by  the  several  stock- 

holders are  distinct  species  of  property  for  the  purpose  of  taxation — as 
distinct  as  real  estate  and  the  mortgage  by  which  it  may  be  encum- 
bered. (Ib.) 

North  Carolina. 

45.  A statute  empowering  the  authorities  of  a town  to  impose  the  same  taxes  for 

municipal  purposes  upon  nonresidents  pursuing  their  ordinary  avocations 
within  the  corporate  limits  as  upon  the  inhabitants,  with  a proviso  that 
nonresidents  so  taxed  shall  have  the  right  to  vote  at  municipal  elections, 
is  not  abrogated  by  a change  in  the  State  constitution  which  deprives  the 
nonresident  taxpayer  of  his  vote  and  authorizes  a tax  upon  the  sharcsin  a 
national  bank  located  in  the  town  and  held  by  one  who  conducts  his  oidi- 
nary  business  therein,  but  whose  residence  is  in  the  county  outside  the 
corporate  limits.  (Moore  r.  Mayor  and  Commissioners  of  Fayetteville,  80 
N.  C.,  154;  Am.  Rep.,  75;  2 N.  B.  C.,  350.) 

iPemisylvania. 

46.  Act  of  Juno  8,  1891  (P.  L.,  240),  providing  that  banks  ])aying  a certain  rate 

on  their  shares  of  capital  stock  into  the  State  treasury  shall  bo  exempt 
from  local  taxation,  and  that  banks  failing  to  do  so  shall  l>e  assessed  both 
locally  and  by  the  State,  at  a lower  and  uniform  rate  upon  the  ajtpraised 
value  of  their  shares,  is  not  repugnant  to  Constitution,  Article  IX,  section  1, 
which  provides  that  all  taxes  shall  be  uniform  on  the  same  class  of  subjects 
within  the  territorial  limits  of  the  authority  levying  the  tax.  (Common- 
wealth r.  Merchants  and  Manufacturers’  National  Bank,  Pa.,  31  Atl.  Rep., 
1065.) 

47.  The  decision  of  the  supreme  court  of  Pennsylvania  that  the  act  of  June  8, 

1891,  in  respect  to  the  taxation  of  national  banks,  does  not  conllict  with 
the  constitution  of  that  State  is  conclusive  in  this  court.  (Merchants  and 
Manufacturers’  Bank  v.  Pennsylvania,  167  N.  S.,  461.) 

48.  There  is  no  lack  of  uniformity  of  taxation  under  that  act  which  renders  it 

obnoxious  to  that  part  of  the  fourteenth  amendment  to  the  Ffuleral 
Constitution  which  forbids  a State  to  “deny  to  any  person  within  its 
jurisdiction  the  equal  protection  of  the  laws,”  as  the  right  of  election, 
which  if  not  availed  of  by  all  may  produce  an  ine([uality,  is  offered  to 
all.  (Ib.) 

49.  That  act  treats  state  banks  and  national  banks  alike,  gives  to  each  the 

same  privileges,  and  there  is  no  discrimination  against  national  banks 
as  such.  (Ib.) 

CUR  1902,  PT  1 0() 
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50.  'rhe  statute,  Ly  fixing  the  time  when  the  bank  shall  make  its  report,  and 

directing  the  auditor-general  to  hear  any  stockholder  who  may  desire  to 
be  heard,  provides  “due  i)rocess  of  law”  in  these  respects.  (Ib.) 

Washington. 

51.  This  court  is  bound  by  the  decision  of  the  supreme  court  of  the  State  of 

Washington  (in  which  it  concurs),  that  section  21  of  the  act  of  that  State 
of  March  0,  1801,  relating  to  the  taxation  of  national  banksinthat  State, is 
to  be  read  in  connection  with  section  28  of  the  same  act,  and  that  when  so 
read  they  do  not  impose  ui)ou  such  banks  a tax  forbidden  by  Revised  Stat- 
utes, section  5219.  National  Rank  v.  Commonwealth,  9 Wall.,  358,  affirmed 
and ’followed  in  this  matter.  (Aberdeen  Rank  v.  Chehalis  County,  166 
U.  S.,  410.) 

Taxation  in  Territories. 

52.  The  same  power  of  taxation  in  respect  to  national  banks  exists  in  the  Ter- 

ritories that  does  in  the  States.  (Talbott  v.  Silverbow  County,  139  U.  S., 
488.) 

TRAN.SFER  OF  STOCK. 


[Ch’oss  roferencos:  Asskssmknt  ok 


su ARKiioi.DEiis;  Insolvent  hanks;  Lien.] 


Right  of  holder  to  transfer. 

1.  A shareholder  in  a national  bank,  while  it  is  a going  concern,  has  the  abso- 

lute right,  in  the  absence  of  fraud,  to  make  a bona  tide  and  actual  sale 
and  transfer  of  his  shari'S  at  any  time  to  any  person  capable  in  law  of 
purchasing  and  holding  tlu'  same  and  of  assuming  the  transferrer’s  lia- 
bilities ill  respect  thereto;  and  this  right  is  not  in  such  cases  subject  to 
the  control  of  the  directors  or  other  stockholders.  (Johnson  v.  Latlin, 
5 Hill.,  65.) 

2.  Stock  in  a national  bank  is  transferable  only  on  the  bank's  books  and  by 

no  other  person  than  the  shareholder,  except  on  proof  of  authority  so  to 
do.  (Weyer  r.  Second  Nat.  Rank,  57  Ind.,  198;  Koonsr.  Rank,  89  Ind.,  178.) 

3.  The  ofticers  of  a national  bank  are  the  custodians  of  the  stock  books  of  such 

bank,  and  it  is  their  duty  to  see  that  all  trausl'ers  of  stock  are  correctly 
made  thereon  by  the  shareholders  themselves  or  by  persons  having  suffi- 
cient authority.  (Telegra])h  Co.  v.  Haveu])ort,  97  U.  S.,  369.) 

4.  ]\Iandamus  may  issue  to  compel  officers  of  a national  bank  to  permit  the 

transfer  of  stock  on  the  books  of  the  liank  when  such  officers  refuse  to 
make  proper  transfers.  (State  r.  First  Nat.  Rank,  89  Ind.,  302.) 

Purpose  of  entry  of  transfer  in  bank’s  books. 

5.  The  entry  of  the  transaction  in  the  books  of  the  association  is  required,  not 

for  the  translation  of  the  title,  but  for  the  protection  of  the  parties  and 
others  dealing  with  the  association,  and  to  enable  it  to  know  who  are  its 
stockholders.  (Johnson  v.  Ijallin,  108  U.  S.,  800.) 

6.  Semble,  that  shares  in  national  banks  are  in  the  nature  of  choses  in  action. 

They  are  mere  demands  for  dividends  as  they  become  due.  The  certifi- 
cates of  stock  are  merely  evidence  of  the  holder’s  title  to  a given  share  in 
the  ]>roperty  and  franchises  of  tlio  corporation  of  which  he  is  a member. 
The  bank  is  the  trustee  of  the  stockholders,  who  must  come  to  its  counter 
for  their  dividends  and  their  share  of  assets  on  tinal  liquidation,  and 
no  transfer  of  stock  can  be  conqileted  until  shown  upon  the  books  of  the 
bank.  (First  National  Rank  of  Mendota  r.  Smith,  65  Illinois,  44 ; 1 N.  R.  C., 
8il0.) 

Rules  governing  transfer. 

7.  The  transfer  of  shares  in  national  banking  .associations  is  not  governed  by 

different  rules  from  those  wliich  are  ordinarily  ap])lied  to  the  transfer  of 
shares  in  other  corporate  bodies.  (Johnson  r.  Laflin,  193  U.  S.,  800.) 

8.  Under  the  ]»retense  of  prescribing  the  manner  thereof,  an  .association  can  not 

clog  the  transfer  with  useless  restrictions.  (.Johnson  r.  Laflin,  5 Hill.,  65.) 

9.  The  rules  whieh  regul.ate  the  transfer  of  the  stock  of  national  banks  are  to 

1)0  found  in  the  statutes  of  the  United  States.  The  national  banking  .act 
prescribes  no  exclusive  nudhod  of  transfer,  but  authorizes  every  associa- 
tion to  do  so.  'fhe  decisions  of  the  courts  of  the  State  in  which  the  bank 
may  b(^  located  do  not  control  it.  (Scott  et  al.  v.  Fequonnock  National 
Rank,  15  Fed.  Rep.,  494.) 
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State  can  not  limit  transferable  quality  of  stock. 

10.  It  is  not  coinpotent  for  State  legislation  to  limit  or  interfere  with  the  transfer- 

able quality  ot  national-bank  stock,  as  the  same  is  left  by  the  statutes  of 
the  United  States.  (Doty  r.  First  National  Bank,  N.  1).,  53  N.  W.,  77.) 

When  sale  is  complete  and  title  passes. 

11.  When  a shareholder,  acting  in  good  faith,  delivers  his  certificates  of  stock, 

with  a blank  power  of  attorney  for  making  the  transfer,  and  receives  the 
purchase  money,  the  sale  is  complete  and  the  title  passes.  (Johnson  v. 
Lafiin,  5 Dill.,  65.) 

12.  Title  to  stock  ]>asses  on  delivery  of  certificates  to  purchaser  with  authority 

to  have  shares  transferred  on  books  of  bank.  (Johnson  v.  Lallin,  103 
U.  S.,  800.) 

13.  Defendant,  being  indebted  to  the  bank  of  which  ho  was  cashier,  transferred 

to  it  on  the  books  of  another  bank  the  stock  which  ho  held  in  the  latter, 
but  did  not  dei)osit  the  certificates  for  such  stock  in  his  own  bank  and 
take  up  his  paper  held  by  it  until  some  time  later.  Held,  that  the  title  of 
defendant’s  bank  to  the  stock  transferred  dated  from  the  doi)osit  of  the 
certificates  with  it  and  not  from  the  transfer  on  the  books  of  the  other 
bank.  (Witters  v.  Sowles  et  al.,  32  Fed.  Rep.,  762.) 

Transferrer  liable  until  transfer  noted  on  books. 

14.  A shareholder  who  disposes  of  his  stock  will  continue  to  bo  liable  thereon 

until  the  transfer  is  noted  on  the  books  of  the  association.  (Bowdell  v. 
Farmers  and  Merchants’  National  Bank  of  Baltimore,  2 N.  B.  C.,  146.) 

Bank’s  purchase  and  transfer  to  its  directors  of  its  own  stock  void. 

15.  Wliore  a national  banking  association  purchases  shares  of  its  own  stock  and 

divides  them  among  its  directors,  to  whom  tlie  shares  are  transferred  upon 
the  stock  books,  the  transaction  is  void,  and  no  title  passes.  (Meyers  r. 
Valley  National  Bank,  13  National  Bankruptcy  Register,  34 ; 2 N.  B.  C.,  156.) 

By-law  giving  bank  lien  on  shares  invalid. 

16.  A national  banking  association  can  not  ac<iuire  a lien  on  the  stock  of  a share- 

holder; and  a l>y-law  prohibiting  a transfer  until  all  liabilities  of  the 
shareholder  to  the  association  are  discharged,  or  a j)rovisiou  to  that  etfect 
in  the  certificates  of  stock,  is  void.  (Bullard  v.  National  Bank,  18  W’all., 
589;  Bank  r.  Lanier,  11  Wall.,  369;  Conklin  r.  The  Second  National  Bank, 
45  N.  Y.,  655. ) 

17.  The  by-laws  of  a national  bank  provided  that  no  transfer  of  the  stock  should 

))e  made  by  any  shareholder  who  was  indebted  to  the  bank,  and  this  pro- 
vision was"  also  included  in  the  certificates  of  stock.  7/e/d,  invalid,  and 
that  a transfer  of  stock  by  a shareholder  while  indel)ted  to  the  bank  was 
good.  (Plvansville  National  Bank  v.  Metro2)olitan  National  Bank,  2 Bis- 
sell,  527;  1 N.  B.  C.,  189.) 

Contra. 

18.  Where  there  is  no  provision  in  the  law  of  the  bank  subjecting  shares  to  the 

])ayment  of  a shareholder’s  debts,  a transferee  of  slmres  transferable  only 
on  the  books  of  the  bank  ])y  the  shareholder  or  his  attorney  and  by  a 
surrender  of  the  certificate  takes  a perfect  title  by  transferring  the  shares 
under  a i)ower  to  himself,  and  can  re<iuire  the  bank,  upon  surrender  of 
the  certificate,  to  give  a new  one,  certifying  that  the  shares  stand  recorded 
in  his  own  name.  (Bath  Savings  Institution  r.  Sagadahoc  National  Bank, 
Me.,  36  A.,  996.) 

19.  Without  the  surrender  of  the  certificate  of  stock,  a bank  can  not  issue 

another  upon  a transfer  ma<le  by  the  ap])arent  owner,  either  in  person  or 
by  attorney,  that  will  deprive  tlie  real  owner  of  his  shares,  (lb.) 

Effect  of  a.ssigiiment  without  transfer  on  books. 

20.  Though  the  shares  of  stock  in  defendant  bank  were  made  transferable  only 

on  the  books  of  the  bank,  an  assignment  without  such  transfer  invested 
the  assignee  with  an  e(iuitable  title,  which  would  be  ])rotected  as  against 
all  ]»ersons  not  showing  a superior  right.  (Nicollet  National  Bank  r.  City 
Hank,  Minn.,  35  N.  W.  Re]).,  577.) 

21.  An  assignment  of  stock  transferable  only  on  the  books,  without  such  trans- 

fer, for  the  purpose  of  collateral  security,  is  effectual  as  against  the  bank 
asserting  a lien  for  the  debt  of  the  stockholder  (contrary  to  the  Minnesota 
statute  of  1881);  and  its  refusal,  because  of  such  asserted  lien,  to  make 
the  proper  transfer  on  its  books  renders  it  liable  to  the  assignee  as  for 
conv'ersion  of  the  stock.  (Ib.) 
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Bank’s  liability  for  refusal  to  transfer. 

22.  B.,  having"  duly  sold  stock  of  a national  bank  of  Louisiana  pledged  to  him 
i»y  A.,  appliml  to  the  cashier  to  have  it  transferred  on  the  l)ank  books, 
blit  the  cashier  refused,  on  the  ground  that  A.  was  indebted  to  the  bank. 
I'he  l)ank  Iniving  failed  before  the  transfer  could  bo  enforced,  B.  brought 
an  action  of  damages  against  the  receiver.  Held,  (1)  that  the  action 
was  not  barred  by  the  statute  of  limitations  of  one  year;  (2)  the  cashier 
having  been  intrusted  l>y  the  directors  with  the  duty  of  transferring 
the  stock  of  the  bank,  his  refusal  was  imputable  to  the  bank;  (8)  the 
court  below  bad  power  to  order  the  receiver  to  pay  the  claim  or  certify 
it  to  the  Coini)troller.  (Case,  Receiver,  v.  Citizens’  Bank  of  Louisiana,  100 
U.  S.,  146;  2 N.  B.C.,  17.) 

Fraud  of  president  in  sale  of  bank  stock,  defenses. 

28.  S.,  the  president  and  active  manager  of  a bank,  sold  a number  of  shares  of 
its  capital  stock  to  T.,  tinder  representations  of  fact  relied  upon  by  T.  and 
afterwards  claimed  by  him  to  be  fraudulent  and  false.  The  bank,  by  its 
directors,  bad  full  and  actual  knowledge  of  such  representations,  and 
with  such  knowledge  consented  and  arranged  that  T.’s  notes  given  in 
partial  payment  for  said  stock  should  be  made  directly  to  the  bank  and 
take  the  place  of  notes  held  by  it  against  S.  and  others.  Held,  that  in  an 
action  by  the  bank  against  T.  on  such  notes  he  might  make  the  same 
defense,  founded  on  such  alleged  false  and  fraudulent  representations,  as 
he  could  have  made  if  the  notes  had  been  given  to  S.  and  the  action 
brought  by  him.  (National  Bank  of  Dakota  v.  Taylor,  58  N.  W.,  297.) 

24.  In  such  purchase  of  stock  T.  had  the  right  to  rely  solely  upon  the  represen- 

tations of  fact  by  S.,  and  if  S.,  conscious  that  T.  was  so  relying,  know- 
ingly deceived  him,  nothing  would  condone  the  wrong  as  between  them, 
or  estop  T.  from  asserting  it,  but  his  acquiescence  in  it  with  knowledge  of 
the  facts,  (lb.) 

25.  A luirty  who  thus  deliberately  deceives  another  to  his  prejudice  can  not 

complain  that  the  sutferer  has  not  been  vigilant  in  finding  it  out.  (Ib.) 

26.  The  right  of  such  sutferer  to  rescind  may  be  (lualified  by  intervening  inter- 

ests of  innocent  parties,  but  so  long  as  the  question  is  between  the  orig- 
inal parties  solely  he  may  continue  to  rely  on  the  representations  upon 
which  the  contract  was  made  and  by  which  it  was  induced,  and  loses  no 
rights  as  against  the  wrongdoer  himself  by  failure  to  diligently  discover 
the  fraud.  (Ib.) 

27.  'Fhe  fact  that  soou  after  such  purchase  T.  became,  and  for  a number  of 

months  was,  the  cashier  of  the  bank  would  not  alone,  and  as  a matter  of 
law,  make  him  chargeable  with  a knowledge  of  the  condition  of  the  bank, 
and  so  of  the  falsity  of  the  representations  under  which  he  bought,  as 
against  evidence  that  he  was  for  a considerable  portion  of  the  time  absent 
from  the  bank  and  the  city  where  it  was  located,  and  that  during  all  his 
connection  with  the  bank  he,  by  direction  of  S.,  the  president,  and  the 
person  of  whom  he  bought  the  stock,  was  engaged  in  routine  work  and 
had  practically  nothing  to  do  with  the  bills  receivable  of  the  bank.  (Ib.) 

28.  The  fact  that  as  cashier  he  signed  statements  exhibiting  the  condition  of 

the  bank  would  not,  in  an  action  on  such  notes  by  the  bank  or  by  S., 
estop  him  from  showing,  as  against  them,  that  such  statements,  which  he 
believed  at  the  time  were  true,  were  in  fact  false.  (Ib.) 

When  specific  peifoimance  of  contracts  to  sell  denied. 

29.  Ill  an  eciuitable  action  to  enforce  specific  performance  of  an  agreement  to 

sell  shares  in  a national  bank,  which  the  purchaser  wished  to  obtain  for 
the  ])urposeof  securing  control  of  the  bank,  held,  that  specific  performance 
would  not  lie  decreed  (1)  because,  generally,  equity  will  not  enforce  specific 
execution  of  a contract  relating  to  personal  chattels,  and  (2)  because  a 
decree  enforcing  the  agreement  in  (piestion  would  be  against  public  policy. 
(Foil’s  Appeal,  21  Alb.  L.  J.,  27 ; 2 N.  B.  C.,  411.) 

When  transferrer’s  liability  ceases. 

30.  Where  a shareholder  who  has  sold  his  stock  has  delivered  to  the  bank  the 

certificate  of  stock  and  a power  of  attorney,  with  the  request  that  the 
transfer  be  ma'^e  upon  the  books  of  the  bank,  and  has  had  no  reason  to 
suppose  that  sucn  transfer  was  not  made,  he  will  not,  should  the  bank 
afterwards  become  insolvent,  be  held  liable  as  a shareholder,  although  he 
still  appears  as  such  on  the  books  of  the  bank.  (Whitney  v.  Butler,  118 
U.S.,655.) 
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When  transferrer’s  liability  ceases — Continued. 

31.  But  where  the  president  of  the  hank  is  himself  the  purchaser  of  the  stock, 

then  the  delivery  of  the  certificates  and  power  of  attorney  to  him  Avith 
the  request  to  make  the  transfer  upon  the  hooks  of  the  hank  would  not  ho 
sufficient  to  discharge  the  seller  from  liability  as  a stockholder.  (liich- 
nioud  r.  Irons,  121  U.  S.,  27.) 

32.  Where  a shareholder  of  a national  hank  makes  a hona  tide  sale  of  his  stock 

and  goes  with  fhe  purchaser  to  the  hank,  indorses  the  certilicate,  and 
delivers  it  to  the  cashier  of  the  hank,  Avith  directions  to  make  the  trans- 
fer on  the  hooks,  ho  has  done  all  that  is  incumhent  upon  him  to  discharge 
his  liability,  and  ho  is  not  liable,  though  the  cashier  failed  to  make  the 
transfer,  upon  the  subsequent  suspension  of  the  hank,  for  an  assessment 
made  by  the  Comptroller  of  the  Currency,  under  Revised  Statutes,  sec- 
tion 5151,  to  pay  the  hank’s  debts.  (Hayes  v.  Shoemaker,  39  Fed.  Rep.,  319.) 

When  vendee  liable  though  transfer  not  made  on  books. 

33.  (^no  S.  subscribed  for  50  shares  of  the  stock  of  a national  hank,  borrowing 

the  money  to  pay  for  them  from  C.,tho  cashier  of  the  hank.  As  collateral 
security  for  the  money  so  borroAved,  he  indorsed  OA’er  the  certilicate  to  ('., 
and  left  it  Avith  him.  A feAV  months  later  he  sold  the  stock  to  C.  for  the 
amount  of  the  loan  and  accrued  interest,  the  certificate  remaining  in  C.’s 
hands.  The  hank  was  solvent  at  the  time,  and  so  continued  for  live  years, 
during  which  C.  collected  the  di\ddeuds  on  the  stock,  as  shoAA  U by  the 
hank’s  dividend  hook,  hut  the  stock  Avas  ncA  er  actually  transferred  to  C. 
on  the  hooks  of  the  hank.  The  by-laws  of  the  hank  proAuded  tliat  diA  i- 
dends  should  he  paid  to  the  stockholders  in  whose  names  the  stock  shouhl 
stand;  that  certiticates  sliould  he  issued  by  the  president  and  cashier;  and 
that,  when  stock  Avas  transferred,  the  certificate  should  he  canceled  and 
a new  one  issued.  Long  after  the  sale  of  S.’s  slock  to  C.  the  hank  became 
insolvent,  an  assessment  was  made  upon  the  stockholders,  and  the  receiver 
of  the  hank,  finding  S.’s  name  as  a stockholder  on  the  hooks  of  the  hank, 
brought  suit  against  him.  On  the  trial  of  the  suit  the  foregoing  facts 
Avere  shown.  C.  was  dead  at  the  time  of  the  trial.  Held,  that  it  might  he 
inferred  as  a fact,  from  the  evidence,  that  the  hank  had  notice  of  tiie 
transfer  of  the  stock  by  S.  to  C.,  and  the  termination  of  S.’s  relation  to 
the  hank  as  stockholder,  from  which  fact  the  legal  ]iresumption  would  fol- 
low that  the  hank  Avould  cause  such  acts  to  he  done  in  relation  to  the 
transfer  as  its  officers  were  called  on  to  do,  and  that  the  Jury  should  ho 
permitted  to  draw  such  inference.  (Snyder  v.  Foster,  73  Fed.  Rep.,  13(). ) 

Transfer  to  avoid  liability  voidable;  parties,  practice,  proof. 

34.  A transfer  of  shares  for  the  purpose  of  avoiding  liahilitj’^,  though  made 

“out  and  out,”  is  void.  (National  Bank  r.  Case,  99  U.  S.,  528;  Bowden  x\ 
Santos,  1 Hughes,  158.) 

35.  A shareholder  of  a national  hanking  association  Avho,  for  the  purpose  of 

escaping  his  individual  liability,  transfers  his  shares  in  a failing  hank  to 
one  Avho,  for  any  reason,  is  unable  to  respond  as  promptly  and  elfectually 
as  he  was  to  the  liability  their  OAvnership  imposes,  commits  a fraud  upon 
the  creditors  of  the  hank,  renders  his  transfer  voidable  at  their  election, 
and  leaves  himself  subject  to  the  individual  liability  imposed  by  theown- 
ershij)  of  the  stock  if  the  creditors  elect  to  pursue  him.  (Stuart  v.  Hayden, 
72  Fed.  Rep.,  402.) 

35.  The  receiver  of  a national  hank  is  the  proper  party  to  maintain  a suit  on 
behalf  of  its  creditors  to  set  aside  a fraudulent  transfer  of  stock  by  one  of 
its  stockholders  and  to  enforce  his  imlividual  liability.  (Ih. ) 

37.  When  the  court  has  considered  conllicting evidence,  and  made  its  finding  and 

decree  thereon,  they  must  he  taken  to  he  presumptively  correct,  and  unless 
an  obvious  error  has  intervened  in  the  a])plication  of  the  hiAV,  or  some  seri- 
ous or  important  mistake  has  been  made  in  tlie  consideration  of  the  evi- 
dence, the  decree  should  he  ]»ermitted  to  stand,  (lb.) 

38.  The  facts  in  this  case  considered,  and  the  finding  of  the  court  that  tlie  stock- 

holder Stuart  had  transferred  his  stock  for  the  pur])08e  of  escai)ing  indi- 
vidual liability,  to  the  damage  of  the  creditors,  sustained.  ( Ih. ) 

39.  A transfer  of  stock  by  the  stockholders  of  a national  hank,  lor  the  double 

])urpose  of  escaping  individual  liability  and  defrauding  tlu'  ]mrchaser,  is 
valid  until  disaffirmed,  not  void  untiraffirmed;  and  it  maybe  atlirmed 
by  the.  transferee  and  disaffirmed  by  the  creditors  of  the  hank,  or  vice 
A'ersa.  (Ih.) 
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Transfer  to  avoid  liability  voidable;  parties,  practice,  proof — Continued. 

40.  The  transferees  of  such  stock,  who  are  parties  defendant  to  a suit  by  a 

receiver  of  the  national  bank  to  enforce  the  individual  liability  a^^ainst 
the  transferrer  on  the  grouinl  that  be  trausferre<l  the  stock  to  escape  it, 
can  not  by  a supposed  cross  bill  inject  into  such  a suit  the  litigation  of 
the  (luestion  wbetber  or  not  the  vendor  deceived  and  defrauded  tbeni  by 
the  transfer.  (H).) 

41.  Silence,  delay,  vacillation,  ac(iuiescence,  or  the  i*etcntion  and  use  of  any  of 

the  fruits  of  a fraudulent  sale  or  trade  that  are  capable  of  restoration, 
for  any  considerable  length  of  time  after  the  discovery  of  the  frainl,  are 
fatal  to  the  right  to  rescind  the  same,  (lb.) 

42.  One  C.  was  the  holder  of  stock  iu  the  1).  national  bank,  and  was  also  an 

ollicer  of  the  L.  bank,  which  held  stock  in  the  1).  bank.  In  the  latter 
capacity  he  was  informed  of  an  urgent  demand  upon  the  L.  bank  to  send 
.+5,000  by  telegra])b  in  aid  of  the  D.  bank.  Within  a week  after  this 
demand,  L.  transferred  his  stock  in  the  D.  bank,  without  consideration,  to 
bis  tiv(‘  children,  one  of  whom  was  a married  woman,  and  two  were  minors. 
Within  live  months  thereafter  the  1).  bank  failed,  and  an  assessment  was 
made  on  the  stockholders.  Held,  that  the  transfer  must  have*  been  made 
by  L.  in  contemplation  of  the  liability,  and  that  both  he.  and  his  trans- 
ferees were  liable  for  the  assessment,  the  latter  because  the  liability  was 
cast  upon  them  by  law  when  they  became  stockholders.  (Foster  r.  Lin- 
coln, C.  C.,  74  Fed.  Rep.,  282.) 

42.  The  burden  is  on  the  receiver  of  a national  bank  to  show  that  a transfer  of 
stock  was  made  by  the  transferrer  for  the  fraudulent  purpose  of  avoiding 
liability  as  a stockholder;  and  evidence  showing  that  the  husband  of  the 
transferrer  had  knowledge  of  the  embarrassed  condition  of  the  bank 
before  the  transfer  Avas  made,  ami  that  she  had  admitted  that  she  never 
transacted  any  business  without  the  advice  of  her  husbaud,  is  not  suffi- 
cient lor  that  purpose,  as  against  the  positive  statement  of  the  trans- 
fen  er  that  no  one  ever  suggested  to  lier  to  transfer  the  stock  for  the  i>ur- 
pose  of  relieving  herself  from  liability,  or  suggested  to  her  that  the  bank 
Avas  in  a failing  condition,  and  that  she  made  the  transfer  to  her  daughter 
as  au  advancement.  (Sykes  v.  Holloway  et  al.,  81  Fed.  Rep.,  422.) 

44.  In  an  action  in  e<juity  to  cancel  a transfer  of  stock  as  fraudulently  made  by 

defimdant  to  avoid  a stockholder^  liability,  and  for  a decree  against 
deltmdant  for  an  assessment  on  the  stock,  a demurrer  to  the  bill  because 
j)laintitf  had  an  adeiiuate  remedy  at  law  by  ignoring  the  transfer  and  suing 
defendant  as  actual  oAvuer  Avill  be  overruled,  sinee  the  plaintiff  is  entitled 
to  the  relief  prayed  for,  which  could  not  be  had  at  law,  though  such  relief 
be  only  a technical  advantage  to  plaintiff.  (Hedlund  v.  DeAvey,  105  Fed. 
Rep.,  541.) 

45.  One  to  whom  stock  has  been  transferred  in  pledge  or  as  collateral  security 

for  money  loaned,  and  who  appears  on  the  books  of  the  corporation  as  the 
oAvner  of  the  stock,  is  liable  as  a stockholder  for  the  benefit  of  creditors 
Where  the  OAvner,  holder,  or  ])ledgee  of  stock  transfers  it  out  and  out  lot 
the  purpost'  of  escaping  liability  as  a shareholder  to  one  who  is  unable  to 
meet  such  liability,  or  when  the  transfer  is  colorable  and  not  absolute,  the 
transfer  is  ineffecfiA'e  as  to  creditors  and  the  transferrer  will  be  still  liable. 
Therefore  Avhen  the  G.  bank  loaned  money  and  took  as  collateral  therefor 
shares  of  stock  in  the  C.  bank,  AAdiich  were  duly  transferred  in  the  books 
on  the  C.  bank,  and  afterwards  the  G.  bank  transferred  these  shares  to  one 
of  its  clerks,  Avith  an  inulerstanding  that  he  should  retransfer  on  request, 
and  the  C.  bank  Avas  then  in  failing  condition,  held,  that  the  G.  bank  was 
liable  to  contribufe  as  i\  stockholder  to  the  debts  of  the  C.  bank.  (Ger- 
mania National  Rank  of  NeAV  Orleans  r Case,  receiA'er,  2 N.  R.  C.,  25.) 


Transfer  Avithout  consideration  to  insolvent  person. 

If).  And  Avhere  a shareholder,  who  has  knowledge  of  the  insolvent  condition  of 
the  bank,  transfers  his  shares  AAuthout  consideration  to  a person  unable  to 
respond  to  the  assessment  the  tiansfer  may  be  set  aside.  (RoAvden  r.  John- 
son, 107  U.  S.,  251.) 

47.  1 nder  Revised  iStatutes  United  States,  section  5151,  making  shareholders  in 
a national  bank  lial)le  for  the  debts  of  the  association,  and  section  5129, 
providing  lor  the  transfer  of  shares,  Avith  a ])rovision  that  the  transferee 
shall  “succeed  to  all  the  rights  and  liabilities  of  the  ])rior  stockholders  of 
such  shares;  and  no  change  shall  bo  made  in  the  articles  of  the  associaf  ion 
by  AA'hich  the  rights,  remedies,  and  securities  of  the  existing  creditors  of 
the  association  shall  be  impaired,”  a transfer  of  stock,  though  without 
consideration  and  to  an  irresponsible  ])er8on,  can  not  beset  aside  by  the 
receiver,  if  made  in  good  faith  Avithout  knowledge  of  the  failing  condition 
ol  the  bank.  (Sykes  r.  Holloway  et  ah,  81  Fed.  Rep.,  432.) 
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Pledgee  who  appears  as  owner  on  books  liable. 

48.  Party  who,  as  security  lor  a loan,  accepts  stock  which  lie  causes  to  ho  trans- 

ferred to  liim  oil  the  books,  incurs  liability  as  a stockholder  and  is  not 
relieved  by  colorable  transfer  with  understanding  that  he  may  have  it 
back  on  request.  (National  Rank  r.  Case,  l>9  U.  S.,  028.) 

When  cashier  liable  for  refusal  to  transfer. 

49.  Bank  cashier  refusing  to  transfer,  on  books  of  bank,  shares  of  capital  vstock 

])ledged  and  sold  for  debt  of  one  of  its  stockholders,  receiver  of  bank  is 
liable  for  value  of  stock  at  that  time  if  bank  had  no  lieu  thereon  to  jus- 
tify such  refusal.  (Case  r.  Bank,  100  U.  8.,  440.) 

Transferee  holding  stock  as  collateral  may  sell. 

50.  And  where  stock  has  lieen  transferred  as  collateral  security  for  a loan, 

with  the  nnderstandiny  that  in  case  of  default  in  the  payment  of  the  loan  the 
shares  shall  he  sold,  the  transferee,  u])on  default  made,  and  before  the  bank 
closes  its  doors,  may  sell  the  stock  for  a nominal  consideration,  though  his 
purpose  be  to  avoid  a personal  liability;  and  such  a transaction  can  not 
‘ be  set  aside  as  a fraud  upon  the  creditors  of  the  association.  (Magruder  v. 
Coltson,  44  Md.,  349.) 

Transfer  after  insolvency  fraudulent  as  to  creditors. 

51.  After  a national  bank  has  become  insolvent  and  has  closed  its  doors  for  busi- 

ness, its  shareholders’  liability  to  cro<Iitors  is  so  far  iixed  that  any  transler 
of  their  shares  must  be  held  fraudulent  and  inoperative  as  against  the 
creditors  of  the  bank.  (Irons,  executor,  etc.,  et  al.  r.  Manutacturers’ 
National  Bank  et  al.,  17  Fed.  Rep>-,  308.) 

When  unrecorded  transfer  prevails  over  attachment  against  vendor. 

52.  Precedence  should  be  given  to  unrecorded  transfers  of  shares  of  stock  of  a 

national  bank  which  had  pa.ssed  no  by-law  on  the  subject,  located  in 
a State  whose  courts  leaned  strongly  against  such  transfers,  but  whose 
statutes  gave  the  attaching  creditor  no  ])eculiar  rights,  by  delivery  of 
certificates  and  a written  assignment  with  power  to  transfer,  both  executed 
in  blank,  over  subse<iueut  attachment  of  a creditor  of  the  original  vendor 
in  whose  name  the  shares  still  stood  on  the  books  of  the  bank.  (Scott  et 
al.  V.  Pequonnock  National  Bank,  15  Fed.  Rep.,  494.) 

53.  Where  no  specified  acts  are  by  ])ositive  reijuirement  made  prerequisite  to 

the  vesting  of  a valid  new  title,  crialitors  without  notice  take  their 
debtor’s  property  subject  to  .all  bon.a  fide  liens  and  e([uitable  transfers.  No 
registry  being  required,  nonrecording  was  not  evidence  ot  fraud,  llie 
tendency  is  to  regard  State  certificates,  attached  to  .an  executed  blank 
assignment  and  power  to  transler,  as  a])proximating  to  negotiable  securi- 
ties and  to  favor  attaching  creditors  less  than  when  attachment  and  sale 
on  execution  alone  could  compel  payment  ot  a claim  out  ot  debtor  s prop- 
erty. Federal  courts  have  so  decided,  (lb.) 

54.  The  courts  of  Connecticut  and  Massachusetts  luavo  quite  rigidly  maintained 

that  where  a statute  or  charter  prescribes  an  exclusive  m.anuer  of  transfer 
of  the  stock  of  a corporation,  an  unrecorded  transfer  shall  not  be  valid 
against  the  attaching  creditors  of  vendor;  and  the  courts  of  the  former 
have  strongly  leaned  toward  a construction  of  the  charters  of  its  corpo- 
rations com])elling  record  of  such  transfers.  ( Ib.  ) 

55.  On  December  30,  1875,  A sold  certain  shares  of  bank  stock  to  B,  and  assigned 

them  by  tr.ansfer  written  on  the  back  of  the  certificate.  By  the  by-laws 
of  the  bank,  stock  was  transferable  only  on  the  books  of  the  comp.any. 
On  December  14,  1878,  the  sh.ares  were  attached  by  a judgment  creditor  of 
A and  sold  and  transferred  to  C.  Neither  tlie  bank  nor  the  creditor  h.ad 
knowledge  of  the  tr.ansfer  to  B.  In  .lanuary,  1880,  B ])resented  his  certifi- 
cate and  tr.ansfer  to  the  olliccrs  of  the  bank  and  demanded  a transfer  of 
the  stock,  which  was  refused,  whereujx)!!  he  brought  suit  against  the  bank 
for  such  refusal.  Held,  that  the  bank  was  liable  in  damages  for  the  refusal 
to  transfer  the  sh.ares.  (Hazard  r.  National  Exch.ange  Bank  of  Newport, 
26  Fed.  Rep.,  94.) 

56.  Revised  Statutes,  United  St.ates,  section  5139,  providing  that  the  stock  of  a 

national  bank  shall  be  ^‘transferable  on  the  books  of  the  association  in 
such  m.anner  as  m.ay  be  prescribed  in  the  by-laws  or  articles  of  associa- 
tion,” is  for  the  benefit  of  the  corporation,  its  shareholders  and  creditors, 
only  * and  the  rights  of  a transferee  of  national-bank  stock,  under  an  unre- 
corded transfer,  good  at  common  law,  .are  superior  to  the  rights  of  a subse- 
quent attaching  creditor  of  the  transferrer  without  notice.  (Doty  r.  First 
National  Bank,  N.  D.,  .53  N.  W.,  77.) 
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When  unrecorded  transfer  prevails  over  attachment  against  vendor— ContM. 

57.  An  attachment  of  the  shares  by  the  l)ank,  after  notice  of  the  assignment,  is 

ineftectnal  to  defeat  the  prior  right  of  tlie  assignee.  (Nicollet  National 
Rank  v.  City  Bank,  Minn.,  35  N.  W.  Rep.,  577.) 

When  purchaser  of  stock  estopped  to  deny  sale  was  real. 

58.  The  sale  by  the  president  of  a national  bank,  to  himself  and  the  cashier,  of 

the  stock  of  the  bank  owned  by  the  bank  may  be  ratified  by  tlie  bank  or 
its  legal  representative ; but  a sale  ])y  himself  to  the  bank  of  its  own  stock, 
where  he  acts  in  the  double  capacity  of  seller  and  buyer,  can  not  be  rati- 
fied when  the  purchase  of  the  stock  by  the  bank  is  not  necessary  to  pre- 
vent loss  ui)on  a debt  previously  contracted.  In  the  one  case  the  sale  of 
the  stock  is  enjoined  by  law,  and  its  sale  by  the  president  may  be  ratified, 
however  irregular  it  may  have  been  in  the  first  instance;  but  the  purchase 
of  its  own  stock  by  the  bank  is  interdicted  by  law,  and  for  this  act  there 
can  be  no  authorization  in  advance  and  no  ratification  afterwards.  (Bundy 
V.  .lackson,  24  Fed.  Rep.,  028.) 

When  bank  must  recognize  transfer  by  foreign  executor. 

59.  In  the  absence  of  any  provision  in  the  by-laws  or  articles  of  association  of 

a national  bank  to  the  contrary,  such  a bank  is  bound  under  the  laws  of 
Pennsylvania  to  recognize  a transfer  of  its  stock  by  a foreign  executor 
duly  appointed  in  another  State.  (Hobbs  t'.  Western  National  Bank,  8 
Weekly  Notes  of  Cases,  131 ; 2 N.  B.  C.,  187. ) 


Devise  of  stock,  transfer  by  executor. 

60.  One  D.,  a stockholder  in  the  W.  bank,  died  in  1882,  leaving  a will  by  which 
he  gave  all  his  property  to  his  wife  for  life,  “to  be  hers  absolutely,’^  and 
at  her  death  to  go  to  his  son  and  daughter,  to  be  divided  between  them  as 
his  wife  might  think  proper.  D.’s  wife  <iualified  as  executrix  and  took 
possession  of  the  estate,  but  did  not  transfer  the  bank  stock.  She  died  in 
1888,  leaving  a will  disposing  of  the  property,  upon  the  assumption  that 
she  had  entire  power  of  disposition  of  it,  and  her  disposition  of  it  was 
acejuiesced  in  by  her  son  and  daughter.  One  F.,  who  was  appointed 
executor  of  Mrs.  D.’s  will,  qualified  as  such,  and  thereby  became  executor 
of  ]).  He  caused  the  bank  stock  to  be  transferred  to  his  name  as  “exec- 
utor,” and  testified  that  he  meant  thereby  executor  of  Mrs.  D.  The  bank 
ofiicer  who  made  the  transfer  testified  that  he  understood  the  stock  was 
transferred  to  F.,  as  executor  of  Mrs.  D.  At  the  time  of  the  transfer,  in 
1888,  the  bank  was  solvent  and  prosperous.  The  stock  was  held  by  F.  as 
part  of  a trust  fund  created  by  Mrs.  D.’s  will  for  her  daughter,  as  a means 
of  paying  a debt  from  D.  to  the  daughter,  in  such  a way  as  to  keep  the 
money  beyond  the  control  of  the  daughter’s  husband.  The  W.  bank 
failed  in  1891,  and  the  receiver  sought  to  hold  the  estate  of  D.  responsible 
for  an  assessment  on  the  stockholders.  Held,  that  as  the  stock  could  only 
have  been  transferred  by  the  act  of  D.’s  executor,  and  as  F.  declared,  and 
the  bank  understood  when  the  transfer  was  made,  that  it  was  made  to 
him  as  executor  of  Mrs.  D.,  and  he  had  power  to  receive  it  in  that  capacity, 
without  regard  to  the  terms  of  the  wills,  the  bank,  and  conseaiuently  the 
reeeiver,  were  estopped  to  claim  that  D.  and  his  estate  had  not  ceased  to 
hold  stock  at  the  time  of  the  transfer,  there  being  no  ground  to  impute 
bad  faith  to  any  of  the  parties.  (Ricaud  v.  Wilmington  Savings  and  Trust 
Co.  et  al.,  70  Fed.  Rep.,  424. ) 


V endee  of  stock  liable  for  unpaid  subscription. 

61.  One  who  takes  an  assignment  of  stock,  accompanied  by  a transfer  to  his  name 

on  the  books,  and  receives  a certificate  from  the  corporation,  issued  to  him 
in  his  own  mime,  reciting  that  he  is  entitled  to  so  many  shares,  on  each  of 
which  a certain  sum  has  been  ])aid,  leaving  a specified  amount  “tobejiaid 
when  called  for,”  is  liable  as  a subscriber  for  the  balance  due  on  the  stock. 
(Glen  V.  Porter,  73  Fed.  Rep.,  275.) 

W'hen  transfer  of  certificate  waives  right  to  dividends. 

62.  Where  one  to  whom  the  dividends  on  certain  stock  were  bequeathed  during 

her  life  or  widowhood,  after  which  the  stock  was  to  go  to  her  daughter, 
consented  to  the  transfer  of  the  certilicate  of  the  stock  to  her  daughter, 
she  waived  all  claim  to  the  dividends  thereon.  (Kennedy  r.  FirstNational 

Hank,  N.  C.,  20  8.  E.,  375.) 


After  end  of  term  of  charter  transfers  prohibited. 

63.  Under  the  act  of  Congn^ss  .July  12,  1882,  extending  for  the  purpose  of  liqui 
(lation  the  franchises  ot  such  national  banking  associations  as  do  not  extern 
le  peiiods  ot  their  charters  und  making  applicable  to  them  the  statut 
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After  end  of  term  of  charter  transfers  prohibited — Continued. 

relating  to  liquidation  of  banking  associations,  such  an  association  may 
continue  to  elect  officers  and  directors  for  the  ])nrposo  of  ettecting  li(jnida- 
tion.  But  after  the  expiration  of  the  term  of  its  charter  the  stock  of  such 
an  association  is  not  transferable  so  as  to  give  the  transferee  the  right  to 
share  in  the  election  of  directors,  and  such  transferee,  not  being  a stock- 
holder, is  ineligible  as  a director  under  Revised  Statutes,  section  5145. 
(Richards  v.  Attleboro  National  Bank,  148  Mass.,  187;  3 N.  B.  C.,  495.) 

ULTRA  VIRES. 


[Croa.s  referonces : liuoKEU;  Powers.] 


National  banks  may  not  deal  in  stocks. 

1.  A national  banking  association  can  not  deal  in  stocks.  The  prohibition  is 

to  bo  implied  from  the  failure  to  grant  the  power.  (First  National  Jtank 
V.  National  Exchange  Bank,  92  U.  S.,  122.) 

2.  It  is  not  within  the  powers  of  a national  bank  to  engage  in  the  business  of 

selling  mortgage  bonds  on  commission.  ( Farmers  and  Merchants’  National 
Bank  v.  Smith,  77  Fed.  Rep.,  129.) 

3.  A national  bank  which  deals  in  stocks  of  another  corporation,  in  violation  of 

the  national  banking  law,  may  plead  its  want  of  authority  in  avoidance 
of  liability  as  a stockholder;  and  this,  though  it  accepted  dividends  on 
such  stock.  (Chemical  National  Bank  v.  llaverman,  52  Pac.  Rep.,  1071.) 

4.  The  purchase  by  a national  bank  of  the  stock  of  another  corporation,  not  as 

incidental  to  the  banking  business,  is  void  andean  not  beratilied,  and  the 
bank  therefore  is  not  e8to])ped  to  deny  its  liability  for  the  <lebt8  of  such 
corporation,  even  though  it  has  received  dividends  on  its  stock  therein. 
(California  National  Bank  t\  Kennedy,  17  S.  Ct.,  831;  107  U.  S.,  362.') 

May  not  buy  its  own  stock. 

5.  A national  bank  purchased  some  of  its  own  stock  and  divided  it  among  some 

of  its  directors.  One  of  the  directors  took  some  of  the  stock,  giving  his 
note  for  it,  the  bank  retaining  the  certilicate,  but  the  stock  being  trans- 
ferred to  him  on  the  bank  books,  and  ho  receiving  dividends  on  it.  This 
director  becoming  bankrupt,  ho  transferred  the  stock  to  the  bank  teller, 
the  bank  retaining  his  note.  In  an  action  by  the  assignee  to  set  aside  the 
transfer  as  a preference,  held,  that  the  bank  had  no  power  to  purchase 
or  convey  the  stock,  and  no  title  to  it  passed.  (Moj’ers  v.  Valley  National 
Bank,  2N.  B.  C.,156.) 

May  not  buy  stock  in  another  national  bank;  estoppel. 

6.  An  agreement  between  the  officers  of  a national  bank  and  the  maker  of  a 

note  payable  to  the  bank  that  it  may  be  paid  by  the  transfer  to  the  bank 
of  stock  of  another  bank  is  illegal,  and  the  receiver  of  the  bank  is  not 
estopped  from  denying  its  validity  by  reason  of  having  realized  on  securi- 
ties transferred  to  the  bank  as  a ])art  oftlie  transaction,  such  securities 
having  been  receivial  by  such  maker  as  trustee  for  the  bank,  ('rillinghast 
r.  Carr,  82  Fed.  Rep.,  298.) 

7.  It  is  ultra  vires  on  the  part  of  a national  bank  to  purchase  with  its  surplus 

funds,  as  an  investment,  and  hold  as  sucli,  shares  of  stock  in  another 
national  ]>ank.  (First  National  Bank  of  Concord,  N.  H.,  v.  Hawkins,  1 Bank- 
ing Cases,  635.) 

8.  A national  l»ank  which  has  ]»urchased,  .as  an  investment,  and  holds  .as  such, 

shares  of  stock  in  another  national  bank  is  not  estopped  in  an  action  by 
the  receiver  of  the  latter  to  enforce  the  stockholder's  liability  arising 
under  an  assessment  by  tlui  Comi)troller  of  tin*  Currency  to  protect  itself 
bv  alleging  the  unlawfulness  of  its  own  action  in  so  i)urcha8ing  and  hold- 
ing the  stock.  (Ib.) 

May  not  loan  on  security  of  its  own  stock;  exception. 

9.  National  banks  can  make  no  valid  lo.an  or  discount  on  8<*curity  of  their  own 

stock  unless  necessary  to  })revent  loss  on  debt  previously  contracted  in 
good  faith.  (Bank  r.  Lanier,  11  Wall.,  369.) 

May  not  purchase  negotiable  paper. 

10.  A national  banking  association  c.an  not  purchase  negotiable  paper.  (Lazear 
V.  National  Union  Bank  of  Baltimore,  52  Md.,  78;  First  National  Bank  of 
Rochester  v.  Pierson,  24  Minn.,  140;  Farmers  and  Mechanics’  Bank  r.  Bald- 
win, 23  Minn.,  198.  But  see  Smith  v.  The  Exchange  Bank  of  Pittsburg, 
26  Ohio  St.,  141.) 
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May  not  prospect  for  ore. 

11.  It  is  ultra  vires  of  a national  bank  to  expend  its  inoney  in  prospecting  for 
ore  on  its  property.  (Cooper  et  al.  v.  Hill,  1 Ranking  Cases,  524.) 


May  not  contract  to  recover  stolen  property. 

12.  A national  bank  caii  notenter  into  a valid  contract  to  undertake  the  business 
of  the  recovery  of  the  stolen  property  of  special  depositors.  ( Wylie  r.  North- 
ampton National  Rank,  15  Fed.  Rep.,  42S.) 


When  only  United  States  may  complain  of  ultra  vires  act. 

13.  Where  the  provisions  of  the  national  banking  act  prohibit  certain  acts  by 
banks  or  their  otlicers  without  imposing  any  penalty  or  forfeiture  ap])!i- 
cable  to  particular  transactions  which  had  been  executed,  their  valiility 
can  be  <iuestioned  by  the  Unitial  States  only,  and  not  by  private  parties. 
('I'hompson  r.  St.  Nicholas  National  Rank,  146  U.  S.,  240.) 

The  ohjectiou  that  an  executed  purchase  of  property  by  a national  bank  is 
ultni  vires  can  be  urged  only  by  the  Covernment  of  the  United  States. 
(Hennessy  v.  C'ity  of  St.  Paul  et  al.,55  N.  W.,  1123;  54  Minn.,  210. 

The  fact  that  a contract  made  by  a national  bank  is  ultra  vires  because  in 
violation  of  the  national-bank  act  can  not  bo  set  up  in  defense  to  an  action 
growing  out  of  such  contract.  (\"olz  r.  Nat.  Rank,  158  111.,  532.) 

Want  of  authority  in  plaintiff  national  baidc  to  purchase  a negotiable  note 
can  not  be  urged  by  the  maker  of  the  note  in  defense.  ( First  Nat.  Rank 
V.  Smith,  65  N.  W.,  437. ) 

The  question  whether  a national  bank  may  loan  money,  taking  a trust  deed 
as  security,  can  not  l*e  raised  by  a liorrower,  but  only  by  the  United  States. 
(Camp  r.  Land,  54  Pac.  l\ep.,  836. ) 

A national  bank  having  joined  with  other  persons  in  a iiartuership  to  oper- 
ate a mill,  can  not  be  esto))ped  from  recovering  moneys  loaned  to  the  firm 
on  the  ground  that  it  had  no  authority  to  become  a i)artuer.  (Cameron 
V.  First  Nat.  Rank,  34  S.  W.  Rep.,  178.) 

Where  a national  bank  takes  security  on  real  estate  on  a contemporaneous 
loan,  the  same  may  b»‘,  enforced,  notwithstanding  the  })rovi8ions  of  the 
United  States  statute  prohibiting  such  security.  (First  Nat.  Rank  r. 
Grosshans,  61  Nebr.,  .575;  85  N.  W.  Rej).,  542.) 

20.  Though  a national  bank  is  forbidden  to  loan  money  on  real  estate  security. 


14. 


15. 


16. 


17, 


18. 


19. 


it  can  enforce  such  security  if  taken  ; and  where  it  takes  a note  without 
knowledge  that  it  is  so  secured,  it  has  the  right  to  claim  and  enforce  the 
same  when  afterwards  discovered.  (George  r.  Somerville,  54  S.  W.  Rep., 
491;  153  Mo.,  7.) 

21.  A mortgage  on  real  estate  taken  by  a national  bank  in  violation  of  the 
national  banking  act  is  not  invalid.  (Fifth  Nat.  Rank  r.  Pierce,  75  N.  W. 


Rep.,  1058.) 

22.  The  acceptance  of  a deed  in  trust  by  a national  bank,  though  ultra  vires, 
does  not  make  the  conveyance  void,  but  only  voidable.  Only  the  sovereign 
can  interfere.  (Hall  v.  Farmers  and  Merchants’  Rank,  46  S.  W.  Rep.,  1000.) 


May  not  agree  to  procure  insurance  business  for  a customer. 

23.  Under  Revised  Statutes  United  States,  sc'ction  5136,  clauses  3,  7,  empowering 
a national  bank  to  make  contracts  and  to  exercise  all  powers  necessary 
to  carry  on  the  banking  business,  an  agreement  by  a national  bank  to  pro- 
cure a person  applications  for  insurance  if  he  would  procure  for  it  a cus- 
tomer is  ultra  vires.  (Dresser  r.  Traders’  National  Rank,  Mass.,  42  N.  E., 
.567.) 


May  not  apply  deposit  to  unmatured  collection. 

24.  A bank  has  not  a right  to  retain  the  balance  of  a customer’s  deposit  to  pay 
or  apply  upon  an  indebtedness  of  a customer  to  the  bank  not  yet  matured. 
( Jordan,  administratrix,  etc.,  r.  The  National  8hoe  and  Leather  Rank,  74 
N.  V.,467.) 

May  not  apply  collection  otherwise  than  as  directed. 

2;).  A bank  which  receives  drafts  with  instructions  to  apply  the  proceeds  to  the 
l)ayment  ot  a certain  note  hebl  by  it  for  collection  can  not  apply  them  to 
any  other  account.  (First  National  Rank  r.  Munzesheimer,  26  S.  W.,428.) 

When  bank  may  not  retain  purchased  bonds. 

26.  lhat  act  does  not  give  a national  bank  an  absolute  right  to  retain  bonds  com- 
ing into  its  possession  by  purchase  under  a contract  which  it  was  without 
legal  authority  to  make.  Although  fhe  l)ank  is  not  bound  to  surrender 
l)osses8ion  of  them  until  reimbursed  the  full  amount  duo  to  it,  and  may 
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When  bank  may  not  retain  purchased  bonds — Continued, 

hold  them  as  security  for  the  return  of  the  consideration  paid,  yet  when 
such  amount  is  returned,  or  tendered  hack  to  it,  and  the  return  of  the 
bonds  demanded,  its  authority  to  retain  them  no  lou<j;er  exists;  and  from 
the  time  of  such  demand  and  its  refusal  to  surrender  the  bonds  to  tlie 
vendor  or  owner  it  becomes  liable  for  their  vahie  upon  grounds  of  implied 
contract,  apart  from  theorigiual  agreement  under  wliich  it  obtained  them. 
It  could  not  rightfully  liold  them  under  or  by  virtue  of  the  contract  and 
at  the  same  time  refuse  to  comply  with  the  terms  of  ])urchase,  (IjOgau 
County  National  Bank  r.  Townsend,  IHO  U,  S,,  (>7, ) 

Lease  before  authorization  ultra  vires, 

27,  Under  the  provision  of  the  national  banking  law  (Rev,  St,  U.  S,,  5130) 

that  '‘no  association  shall  tr.ansact  any  business,  except  such  as  is  inci- 
dental and  necessarily  ])reliminary  to  its  organization,  until  it  has  been 
aiithorized  by  the  Comptroller  of  the  Currency  to  commence  the  business 
ot  banking,’^  a lease  by  an  association  formed  under  said  act,  Init  not 
authorized  by  the  Com])troller  to  commence  the  business  ol'  banking,  of 
premises  “to  be  used  as  a ])anking  ol'lice,  and  for  no  other  ]»ur])ose,’' is 
ultra  vires  and  void,  and  there  can  l)e  no  recovery  against  the  association 
for  the  rental  of  such  premises,  except  upon  the  ground  and  to  the  extent 
of  tlie  benefits  received,  61  111,  Apj),,  33,  affirme<i,  (McCormick  r.  Mar- 
ket National  Bank,  111,  Su]),,  41  N,  F,,  381,) 

When  one  corporation  may  not  hold  stock  in  another. 

28.  A California  corporation  was  organized,  as  stated  in  the  articles  of  incorpo- 

ration, for  the  purpose  of  acciuiring  a certain  ])iece  of  land,  laying  it  out 
as  a town,  and  reselling  in  lots,  blocks,  etc.,  and  also  of  ac(juiring  “street 
railroad  or  other  rights  and  franchises,  telegraph,  telephone,  or  other  simi- 
lar franchises,  and  gas  and  electric-light  franchises,  over  the  said  j)rop- 
erty,  or  any  part  th(‘reotV’  Held,  that  the  corporation  had  no  authority 
to  subscribe  for  shares  of  stock  in  a manufacturing  corporation,  and  such 
a subscrii)tion  was  ultra  vires  and  void.  (Pauly  v.  Coronado  Beach  Com- 
pany, 56  Fed.  Rep.,  428.) 

Contract  of  guaranty  by  bank  i.s  ultra  vires. 

20.  A national  bank  advised  plaintiff  that  it  would  pay  all  checks  of  a third  per- 
son, although  such  ]>erson  had  no  funds  on  deposit,  as  was  known  to  boi-li 
plaintiff  and  the  bank.  In  reliance  on  such  promise,  ]daintiff  cashed  checks 
of  such  pe.rson  and  transmitted  them  to  the  bank  for  payment.  'I'he  bank 
issued  and  8<Mit  to  plaintiff  its  drafts  on  a corres})ondent  for  the  amount  of 
the  checks,  which  drafts  were  refused  ]>ayment.  Held,  that  the  contract 
was  one  purely  of  guaranty,  and  was  ultra  vires  on  the  part  of  the  bank, 
and  the  transaction  gave  ])laintiff  no  right  of  action  against  it  on  the 
drafts.  (Bowen  r.  Needles  Nat.  Bank,  91  Fed.  Re]).,  925.) 

30.  When  a letter  of  credit  from  a national  bank  is  not  ])urchas(*d,  but  is  merely 

a guaranty  of  the  payment  of  an  account  to  be  created  in  the  future,  it  is 
not  binding  on  the  bank,  as  such  an  institution  has  no  power  to  thus 
jeopardize  its  capital.  (Thilmany  r,  Iowa  Paj)er  Bag  Co.  et  ah,  2 Bank- 
ing Cases,  97.) 

31.  A purcliaser  of  drafts  with'  bills  of  lading  covering  corn  shi])})ed  to  plaintiff 

for  sale  on  commission  sent  the  drafts  to  defendant  national  bank  for  col- 
lection, Avith  instructions  to  deliver  each  bill  of  lading  only  on  ])ayment  of 
the  draft  attached  thereto.  Plaintiff  Avould  not  accei)t  the  corn,  and  the 
purchaser  wrote  to  the  bank,  authorizing  it  to  acce])t  diafts  drawn  by 
plaintiff  on  the  shipper  in  part  jiayment  of  the  drafts  attached  to  the  bills 
of  lading,  representing  differences  in  the  price  for  which  the  corn  was 
sold;  but  the  plaintiff  paid  the  original  drafts  to  the  bank  in  full,  and 
drew  on  the  shipper  for  the  difi'erence,  which  drafts  the  bank  ])romised  to 
pay,  without  authority  from  the  purchaser,  and  Avithout  consideration, 
and  Avhich  drafts  the  shi])per  refused  to  pay  Avhen  presented.  Held,  that 
since  a national  bank  has  no  power  to  loan  its  credit,  except  in  the  ordi- 
narv  course  of  banking,  defendant  liank  Avasm't  liable  on  the  drafts  dra.Avn 
on  the  shipper  for  the  differences,  and  therefore  an  action  ( ould  not  bo 
maintained  on  them  against  the  ])urchaser  ( Avho  Avas  a resident  of  another 
county)  in  the  county  of  the  bank’s  domicile  by  Joining  it  as  a party 
defendant,  (flroos  r.  Brewster,  55  S.  W.  Re]).,  590.) 

Officers  may  not  incur  liability  after  liquidation. 

32.  The  officers  of  a national  bank  have  no  power  to  incur  a liability  on  the 

j>art  of  sucb  bank  after  it  has  gone  into  liiiuidation  wliich  will  bo  binding 
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on  the  shareholders,  and  a judgment  on  a liability  so  created,  rendered 
against  the  bank  by  collusion  of  the  ofbcers,  is  not  conclusive  on  the  share- 
holders. (Moss  V.  Whitzel,  108  Fed.  Rep.,  579.) 

Bank  may  make  lawful  sale  of  stock  unlawfully  bought. 

33  The  fact  that  a national  bank  purchased  shares  of  its  own  stock  ultra  vires 

does  not  render  its  subseiiuent  sale  of  such  stock  to  another  unlawful,  or 
the  stock  void  in  the  hands  of  the  purcliaser;  nor  does  it  constitute  any 
defense  to  an  action  by  a receiver  of  the  bank  against  such  purchaser  to 
recover  an  assessment  made  after  the  bank’s  insolvency.  (Lantryt\  M al- 
lace, 97  Fed.  Rep.,  865.) 

Executed  ultra  vires  contracts,  when  not  void. 

34  A contract  of  a corporation  that  is  ultra  vires,  not  because  prohibited  by 

positive  law,  or  inherently  vicious,  and  not  because  the  corporation  could 
not,  under  any  circumstances,  make  the  contract,  but  solely  because  of  the 
existing  circumstances  and  conditions  under  which  it  was  made,  is  never 
void,  and  the  plea  of  ultra  vires  will  not  avail  either  paity  to  such  con- 
tract when  the  contract  has  been  fully  executed  by  the  other  party. 
(Tourtelot  v.  Whitehead,  84  N.  W.  Rep.,  8;  3 Banking  Cases,  15.) 

May  not  repudiate  unauthorized  contract  and  retain  its  fruits. 

35.  A national  bank  which  entered  into  a contract  not  authorized  by  its  charter 
can  not  repudiate  the  contract  and  at  the  same  time  retain  its  traits. 
(Casey  v.  La  Societd  de  Credit  Mobilier  de  Paris,  2 Woods,  77 ; 1 N.  B.  C., 

285.)  . . . . . , , 

39,  Where  a bank  has  received  and  retained  the  benefit  ot  a contract  made  by 
its  officers,  it  can  not  plead  that  the  contnict  was  unauthorized  by  tlie 
directors  or  bevoud  the  power  ot  the  bank  or  its  officers  to  make,  (lootlo 
et  al.  r.  First  National  Bank  of  Port  Angeles,  33  1’.,  345;  6 Wash.,  181.) 

37.  A national  bank  indorsed  upon  a contract  of  sale  and  delivery  between  A and 
B that  B had  deposited  $2,500  in  the  bank,  'Ho  bo  held  by  us  as  collateral 
security  for  the  faithful  fulfillment  of  the  within  contract.”  (1 ) that 

the  bank  had  the  power  to  receive  the  deposit  and  enter  into  the  said  con- 
tract; (2)  but  that,  even  if  the  contract  was  ultra  vires,  the  bank  would 
be  estopped  from  setting  up  that  defense  in  action  by  A,  as  he  performed 
his  part  of  the  agreement,  relying  on  the  undertaking  ot  the  bank. 
(Bushnell  r.  The  Chautauqua  County  Nat.  Bank,  10  Hun.,  378;  1 N.  B.  C., 
794. ) 

3H.  Where  a national  bank  has  acted  as  a ])artner  in  the  sale  of  horses  and  has 
shared  in  the  profits  of  such  sale,  it  is  estopped  from  denying  its  power 
to  enter  into  such  partnership  when  attemi>ting  to  enforce  the  collection 
of  the  notes  given  by  the  purchaser  for  the  property.  ((Jill  r.  First  Nat. 
Bank,  1 Banking  Cases,  28.) 

39.  A national  bank  which  has  obtained  money  from  another  bank  under  a loan 

negotiated  by  the  vice-president  of  the  national  bank,  who  assumed  to 
represent  it  in  the  transaction,  and  has  used  the  money  so  obtained  in  its 
banking  business  and  for  its  own  benefit,  can  not  avoid  liability  to  such 
bank  for  the  money  so  borrowed,  even  though  tln^  security  ot  the  loan  by 
the  national  bank  itself  would  have  l)een  ultra  vires.  (Aldrich,  Receiver, 
r.  Chemical  Nat.  Bank,  2 Banking  Cases,  446.) 

40.  It  is  the  duty  of  a bank  receiving  commercial  pa])er  for  collection  before  it 

is  duo  to  present  same  to  the  maker  for  payment  on  its  maturity,  and,  if 
payment  is  refused,  immediately  to  notify  the  holder.  In  a case  where 
duty  to  give  such  notice  was  neglected,  and  the  bank,  after  the  maturity 
of  the  note,  and  while  holding  it  for  collection,  took  from  the  maker  a 
chattel  mortgage  to  itself,  and  assisted  another  creditor  to  obtain  a mort- 
gage covering  all  the  debtor’s  jiroperty,  by  reason  of  which  the  note  was 
rendered  uncollectible,  it  was  error  for  the  court  to  take  from  tlie  jury  the 
(luestion  of  the  bank’s  liability  for  the  aiiioiint  of  the  note.  (Sprague  et 
al.  V.  Farmers’  Nat.  Bank  of  Arkansas  City  et  al.,  64  I*ac.  Rep.,  967;  3 
Banking  Cases,  449.) 

41.  Where  security  on  real  estate  has  been  taken  by  a national  bank  on  a con- 

temporaneous loan,  the  same  may  be  enforced,  notwithstanding  the  jiro- 
visioiis  of  the  United  States  statute  ])rohibiting  that  character  of  security. 
(First  Nat.  Bank  of  Sutton  r.  (Jrosshans  et  al.,  85  N.  W.  Rep.,  542;  3 N.  B. 
C.,283.) 

42.  A national  bank  which  has  received  and  retained  the  fruits  of  its  contract 

to  jiay  for  goods  sold  on  ifs  credit  and  ilelivmed  to  a depositor  in  pursuance 
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of  the  contract  cau  not  avoid  payment  on  the  ground  that  the  contract 
was  ultra  virt'S.  (First  Nat.  Bank  r.  Greenville  Oil  and  Cotton  Co.,  60 
S.W.Rep.,828.) 

48.  A hank  w'hich  becomes  absolute  owner  ot  shares  of  a joint  stock  company 
taken  by  it  as  security  for  a loan  can  not  set  up  in  defense  to  liability  for 
the  company’s  debts  that  the  ownership  of  such  shares  was  ultra  vires 
because  making  the  bank  a partner  in  the  joint  stock  company.  (Wehr- 
maii  r.  McFarlau,  6 Ohio  N.  P.,  333.) 

"When  ultra  vires  contract  will  be  enforced. 

44.  A contract  entered  into  by  a corporation  \vhich  is  ultra  vires  of  its  character, 

can  not  be  ratified  or  become  liinding  on  the  ground  of  estopjiel,  and  the 
only  ground  on  w hich  the  corporation  can  become  liable  to  the  payment  ot 
money  on  acconntof  such  a contract,  which  has  been  performed  by  the  other 
party,  is  that  it  has  received  a benetit  or  advantage  thereby  which  it  can 
not  justly  retain.  (Bowen  v.  Needles  National  Bank,  94  Fed.  Rep.,  925.) 

Assessment  of  State  bank  on  its  stock  in  national  bank. 

45.  A State  bank  which,  under  its  charter,  had  power  to  accept  stock  in  a 

national  bank  as  security  for  a loan,  or  to  acijuire  such  stock  by  levy  and 
sale  under  execution  to  satisfy  a debt  due  to  it,  but  which  had  no  power  to 
purchase  such  stock  as  an  investment,  purchased  shares  of  the  stock  of  a 
national  bank,  which  w^ere  transferred  to  it  on  the  books  ofthe  national  bank. 
4'ho  latter  bank  subse(|neutly  became  insolvent,  and  an  assessment  upon  the 
stockholders  wms  macle  by  the  Comptroller  of  the  Currency,  i^ayment  of 
which  was  resisted  by  the  State  bank  on  the  ground  that  the  purchase  of 
the  stock  was  ultra  vires.  Held,  that  as  the  purchase  of  the  stock  was 
merely  the  exercise,  for  an  unauthorized  purpose,  of  a power  existing  for 
other  and  legitimate  purposes,  the  defense  of  ultra  vires  w'as  not  available. 
(Citizens’  State  Bank  of  Noblesvillo  v.  Hawkins,  71  h'ed.  Rep.,  369.) 

46.  The  decision  in  Bank  v.  Hawkins,  71  Fed.  Rep.,  369,  followed  and  applied  to 

the  case  of  an  insurance  companj;,  authorized  to  hold  stock  of  a national 
bank  as  an  investment  of  surplus  but  not  of  capital,  which  had  invested 
a part  of  its  capital  in  such  stock.  (Cooper  Insurance  Company  v.  Haw- 
kins, 71  Fed.  Rep.,  372.) 

Contract  to  buy  furniture  of  another  bank  not  ultra  vires. 

47.  The  fact  that  a director  of  a national  bank,  whose  presence  was  necessary  to 

constitute  a quorum  at  a meeting  where,  by  the  action  of  the  directors,  in 
which  ho  participated,  a contract  by  the  bank  to  assume  and  pay  the  lia- 
bilities of  another  bank  was  ratified,  was  also  a stockholder  in  such  other 
bank,  in  the  absence  of  any  allegation  of  fraud  in  the  transaction,  is  not 
sufficient  to  render  the  contract  invalid.  (Scofield  v.  State  Nat.  Bank,  97 
Fed.  Rep.,  282.) 

48.  A contract  by  a national  bank  to  assume  and  pay  the  liabilities  of  another 

bank  in  consideration  of  the  transfer  to  it  by  the  other  bank  of  its  office 
furniture  and  lease  and  its  cash  and  cash  assets,  and  the  further  assign- 
ment to  a trustee  for  its  benefit  of  bills  receivable  and  securities,  is  not 
ultra  vires,  but  is  within  its  powers  conferred  by  statute  to  conduct  a gen- 
eral banking  business.  (Ib.) 

Officer  acting  outside  his  official  duties  not  presumed  to  be  authorized. 

49.  One  who  deals  with  the  cashier  of  a national  bank,  professing  to  act  on  its 

behalf,  in  a transaction  known  to  be  outside  the  legitimate  sphere  of  its 
operations,  has  no  right  to  presume  that  the  acts  of  the  cashier  have  been 
sanctioned  by  the  board  of  directors  or  other  governing  body,  as  no  act 
done  by  an  officer  of  an  incorporated  company  in  furtherance  of  a business 
venture  which  is  in  excess  of  the  corporate  powers  can  be  said  to  be  an 
act  which  is  within  the  scojie  of  the  customary  powers  of  such  officer. 
(Farmers  and  Merchants’  National  Bank  v.  Smith,  77  Fed.  Rep.,  129.) 

50.  Plaintiff'  bought  a bond  and  mortgage  from  the  defendant  national  bank 

through  ifs  agents,  knowing,  or  having  reason  to  believe,  that  the  bank 
was  acting  only  as  a broker.  After  the  purchase  he  accepted  a guaranty 
against  loss  through  defects  in  the  title  to  the  mortgaged  premises,  exe- 
cuted by  the  cashier  of  the  bank,  as  such,  making  no  inquiry  as  to  the 
cashier’s  authority,  but  relying  on  his  acting  within  the  apparent  scope 
of  his  duties.  The  bank  received  none  of  the  proceeds  of  the  sale,  and 
profited  in  no  way  by  the  transaction.  Held,  that  the  bank  was  not  bound 
by  the  alleged  guaranty,  nor  estopped  to  deny  the  cashier’s  authority  to 
execute  it.  (Ib.) 
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51.  A national  bank  which  assnmod  to  sell  for  another  certain  notes  owned  by 

him,  but  which,  instead  of  soiling  them  to  a third  person,  without  his 
kuoWlodue,  sold  them  to  itself,  violated  its  duty  to  the  owner,  the  same  as 
if  it  had  full  power  under  the  law  to  act  as  such  agent,  and  was,  there- 
fore, guilty  of  a conversion  of  such  notes,  notwithstanding  its  agency 
was  ultra  vires.  (Anderson  v.  First  National  Rank,  N.  1).,  67  N.  W.,  821.) 

52.  A national  bank  Avliich,  being  authorized  by  the  owner  of  notes  in  its  pos- 

session to  sell  them  to  a third  party,  purchases  them  itself  and  converts 
them  to  its  own  use,  is  liable  to  their  owner  for  their  value,  as  for  a con- 
version, oA'en  though  it  was  not  Avithiu  its  poAver  to  sell  them  as  the 
owner’s  agent.  (First  National  Rank  r.  Anderson,  172  U.  S.,  573.) 

53.  ’I'he  fact  that  a contract,  made  by  a national  bank,  to  receive  and  collect 

securities,  and  reiiiA^est  the  proceeds  for  the  owner,  contained  provisions 
Avhich  Avere  ultra  vires,  does  not  relieve  the  bank  of  the  legal  obligation  to 
return  the  securities  or  account  to  the  oAvner  for  their  value.  (Emmerling 
r.  First  Nat.  Rank,  C.  (k  A.,  67  Fed.  Re]).,  739.) 

51.  A national  bank  Avhich  has  Avrongfnlly  converted  to  its  own  use  the  property 
of  another  is  estopi)ed  from  denying  its  liability  to  account  therefor  ujton 
the  ground  that  it  receiAU'd  and  held  the  property  in  carrying  on  the  busi- 
ness t)f  a Avarehouseman,  outside  the  i)ower8  conferred  by  its  charter. 
(tJerman  Nat.  Rank  r.  Meadoweraft,  2 N.  R.  C.,  462.) 

Representations  by  bank. 

55.  Representations  bj^  a l)auk  that  an  insurance  company  has  a certain  amount 

of  ])ai(l-up  capital  stock  and  surplus  are  ultra  vires.  (Hindman  (’.First 
National  llank  of  Louisville  et  al.,  86  Fed.  Rep.,  1013.) 

56.  Repi'esentatious  by  the  officers  of  a bank  to  an  insurance  commissioner  that 

an  insurance  comi)auy  had  on  deposit  in  such  bank  a certain  amount  which 
had  been  paid  in  as  capital  stock  and  net  surplus  are  not  ultra  Aures.  (Ib.) 

57.  A bank  Avhose  officers  make  false  representations  to  an  insurance  commissioner 

concerning  the  amount  which  an  insurance  company  has  on  deposit  with  it, 
whereby  the  commissioner  is  induced  to  issue  a license,  is  not  liable  to  a 
third  person  Avho  was  induced  to  puridiase  shares  in  the  company  by  the 
fact  tliat  such  license  had  been  granted.  (Ib.) 

58.  Although  it  Avas  no  part  of  the  business  of  the  defendant  bank  to  make  rep- 

resentations or  statements  regarding  the  financial  responsibility  of  C.,  or 
the  value  of  certain  mining  stock,  if  they  AA^ere  false,  and  made  in  pursu- 
ance of  an  agreement  Avith  C.,  and  indirectly  for  the  benetit  of  the  bank, 
and  such  benefit  Avas  received  and  retained  by  the  bank,  it  could  not 
escaiie  liability  ujion  the  ground  that  it  was  ultra  vires  on  its  part  to  make 
the  representation.  (American  Nat.  Rank  of  DeiiA’^er  v.  Hammond,  1 Bank- 
ing Cases,  409.) 

59.  A national  bank  or  other  corporation  may  be  liable  in  a cIamI  action,  at  the 

suit  of  the  injured  ])arty,  for  cA^ery  Avrong  Avhich  it  commits,  lioweA^er  for- 
eign to  its  nature  or  beyond  its  granted  ])OAvers  the  Avrongful  transactions 
may  bo,  in  such  cases  the  doctrine  of  ultra  A ires  having  no  application. 
( Fronger  c.  Old  Nat.  Rank,  1 N.  R.  C.,  3f>9.) 

60.  In  ail  action  against  a national  bank,  its  president  and  cashier,  for  damages 

arising  from  fraud  alleged  to  have  been  perpetrated  upon  plaintiff  by 
defendants,  it  appeared  that  certain  notes  were  the  ])roperty  of  the  bank; 
that  the  notes  Avero  Avorthless,  the  payer  being  insolvent;  and  that  defend- 
ants, Avithout  the  consent  of  plaintiff,  caused  the  notes  to  be  foi'Avarded  to 
him,  and  his  account  Avith  the  bank  to  bo  charged  Avith  the  face  Auilne  of 
tln^  notes,  falsely  representing  that  the  notes  Averetak(m  for  a loan  of  plain- 
tiff s money  made  by  oiuj  of  defendants  to  the  maker  of  the  notes,  that  the 
maker  Avas  insolvent,  and  that  the  maker  Avould  be  paid  on  demand;  and 
that  the  plaintiff  Avas  injured  thereby  to  the  amount  of  the  A erdict.  Held, 
that  the  oA'idenco  made  a prima  facie  case  against  defendants,  (lb.) 


USURY. 

[Cross  relereiice : Intkkest.] 

1.  genekallv. 


State  insury  law.s  inapplicable  to  national  banks. 

^ laws  of  the  8tiite  do  not  apply  to  national  banking  associations, 

(farmers  and  Mechanics’  Rank  ('.  Dearing.  91  F.  S.,  29;  Central  National 

irst  National  Rank  c.  Garlinghouse,  22  Ohio 
547;  Hiutermister  r.  First  National 


r.iiuiers  anu  iMeciianics'  Rank  r.  Dei 
Rank  v.  Pratt,  115  [Mass.,  539;  First  NT 
St.,  4!t2;  Davis  ('.  Randall,  115  Mass., 
P.ank,  61  N.  Y.,212.)  ’ 
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2.  And  tlio  remedies  ])rovided  by  the  State  for  the  taking  of  usury  can  not  be 

resorted  to.  (Farmers  a)id  Mechanics’ Rank  r.  Dearing,  supra:  Wiley  r. 
Starbnck,  41  Ind,,  2J)S. ) 

3.  A State  law  imposing  a penalty  on  banks  exacting  usurious  discounts  does 

not  apply  to  national  banks,  the  penalty  imposed  on  such  banks  by  Fo<l- 
eral  laws  in  regard  to  usurious  discounts  being  exclusive.  (Florence  Rail- 
road and  Impro\  ement  Company  r.  Chase  National  Rank,  Ala.,  17  So.,  720.) 

4.  National  banks  organized  under  act  of  Congress  are  not  bound  by  the  usury 

laws  of  the  States  in  which  they  are  situated.  (The  First  National  Rank 
of  Columbus,  plaintiff  in  error,  r.  Garlinghouse  et  al.,  22  Ohio,  492;  1 N. 
^ R.  C.,  811 .) 

5.  Code  1886,  section  4140,  making  it  a misdemeanor  for  any  banker  to  discount 

commercial  paper  at  a higher  rate  than  8 ]»er  cent  per  annum,  has  no 
application  to  national  banks.  (Slaughter  v.  First  Nat.  Rank,  19  So.,  430.) 

3tate  law  may  not  provide  additional  forfeiture  for  usury. 

6.  The  only  forfeiture  for  usury  declared  by  section  30  of  act  of  1864  is  of  entire 

interest,  and  no  greater  loss  is  incurred  by  8U(;h  bank  l)y  reason  of  the 
usury  laws  of  a State.  (Farmers’  National  Rank  c.  Dearing,  91  U.  S.,  29.) 

Surety  not  released  by  exaction  of  usury. 

7.  The  discounting  of  a note  for  the  priuci})al  maker  at  an  unlawful  rate  of 

interest  is  not  such  an  unauthorizoil  use  of  tlie  note  as  Avill  discharge  the 
sureties  from  liability.  In  the  absence  of  any  express  agreement  or 
understanding  on  that  subject  between  tln^  sureties  and  the  principal,  of 
which  the  holder  had  notice,  or  any  intention  to  practice  a fraud  on  the 
sureties,  they  must  l>e  held  to  have  trusted  to  the  judgment  and  discretion 
of  the  ])rincipal  as  to  the  terms  on  which  the  note  might  bo  discounted. 
(First  Nat.  Rank  of  Columbus  r.  Garlinghouse,  22  Ohio,  492;  IN.  R.  C., 
811.) 

Qsury  does  not  invalidate  contract. 

8.  The  taking  of  illegal  interest  by  a national  banking  association  does  not 

render  the  contract  void.  (Farmers  and  Mechanics’  Rank  r.  Dearing, 
supra.) 

9.  It  does  not  invalidate  an  indorsement  of  a guaranty  of  the  notes  upon  which 

the  usurious  interest  was  paid.  (Oates  r.  First  National  Rank  of  Mont- 
gomery, 100  U.  S.,  239;  Lazear  v.  National  Union  Rank  of  Raltiniore,  52 
Md.,78.) 

10.  The  fact  that  a part  ol‘  the  consideration  of  a note  was  for  usurious  ititerest 

on  a former  note  does  not  render  the  note  void  in  toto.  (First  National 
Rank  v.  Ledl)etter,  Tex.  Civ.  App.,  34  S.  W.,  1042.) 

11.  The  reservation  of  illegal  interest  by  a national  bank  <loes  not  avoid  the 

principal.  (Shinkle  r.  The  First  National  Rank  of  Ripley,  22  Ghio,  516;  1 
N.  R.C.,824.) 

12.  'Fhe  discounting  of  a promissory  note  by  a national  bank  at  an  unlawful  rate 

of  interest  does  not  render  the  note  void  in  toto,  but  only  to  the  extent  of 
the  interest.  (The  First  National  Rank  of  Columbus,  plaintiff  in  error,  v. 
Garlinghouse  et  al.,  22  Ohio,  492;  1 N.  R.  C.,  811.) 

13.  National  banks  are  authorized  to  take  mortgages  on  real  estate  in  good  faith 

to  secure  debts  previously  coutraided.  A national  l>ank  extmuled  the  time 
of  payment  of  indebtedness  at  a usurious  rate  of  interest  and  took  therefor 
notes  and  a mortgage  made  by  the  debtor  to  a third  person,  the  notes 
beinc- indorsed  l)y  the  latter.  Held,  that  the  usury  only  avoided  the  inter- 
est, and  that  to  the  extent  the  debt  was  valid  the  mi*rtgage  was  a bona 
tide  security  and  that  the  bank  by  becoming  the  owner  of  the  notes 
acciuired  the  equity  in  the  mortgage.  (Allen  r.  The  First  Nat.  Rank  of 
Xenia,  23  Ohio  .State,  97;  1 N.  R.  C.,  828.) 

Usury  on  notes  does  not  invalidate  a guaranty  of  them. 

* 14  A guaranty  of  negotiable  paper  discounted  by  a national  l>ank  is  not  ren- 
dered void  by  the  fact  that  the  bank  demanded  and  received  usurious 
interest  upon  the  notes.  (Lazear  v.  National  Union  Rank  of  Raltimore,  2 
N.  R.  C.,261.) 

A.pplication  of  payments  on  usurious  note. 

15.  Any  payments  made  upon  any  of  such  notes  will  be  applied  to  the  princi- 
]>al.  (National  Rank  of  Auburn  r.  Lewis,  81  N.  V.,  15;  3 N.  R.  C.,  587.) 

16  Under  Revised  .Statutes  United  States,  sections  5197,  5198,  prohibiting  any 
national  bank  from  charging  a greater  rate  of  interest  than  is  allowed 
bV  the  laws  of  the  State  in  which  it  is  located,  and  providing  that  the 
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Application  of  payments  on  usurious  note— Coiitinuod. 

taking  of  such  interest  shall  forfeit  the  entire  interest,  a payment  to  a 
national  hank  on  a note  hearing  usurious  interest  is  a payment  on  the 
principal  debt.  (First  National  Hank  v.  Meinturtf,  Kan.  App.,  43  P.,  839.) 

17.  Under  Revised  Statutes  United  States,  sections  5197,  5198,  providing  that  the 

charging  of  a greater  rate  of  interest  hy  a national  hank  than  that  allowed 
hy  the  laws  of  the  State  in  which  the  hank  is  located  shall  forfeit  the 
entire  interest,  and  that,  if  such  interest  has  been  ])aid,  the  person  who 
paid  the  same  may  recover  twice  the  amount  thereof,  a payment  on  a 
note  stipulating  for  usurious  interest  is  a payment  on  the  principal  debt, 
and  not  of  the  interest,  which  is  forfeited.  (First  National  Bank  v.  Turner, 
Kan.  App.,  42  P.,  936.) 

18.  The  fact  that  payments  made  hy  the  debtor  have  been  applied  hy  the  hank 

on  its  hooks  to  interest  as  such  does  not  authorize  the  presumption  that 
the  debtor  so  applied  them  where  he  had  no  access  to  the  hooks  and  no 
knowledge  of  the  ajtplicatiou  ma<le  hy  the  hank.  (Second  Nat.  Bank  of 
Richmond  v.  Fitzpatrick  et  al.,  3 Banking  Cases,  461.) 

19.  Payments  made  generally  on  a promissory  note  to  a national  hank,  which  note 

embraces  illegal  interest,  will  l>o  applied  in  satisfaction  of  the  principal. 
(Bank  of  Cadiz  r.  Slemuions,  34  Ohio  St.,  142;  2 N.  B.  C.,  361.) 

20.  The  discounting  hy  a national  hank  of  a note  at  a usurious  rate  of  interest 

is  merely  the  charging’^  or  “reserving”  of  usury,  and  not  the  “taking” 
or  “receiving”  of  usury;  and  the  debtor’s  right  of  action  under  Revised 
Statutes  United  States,  section  5198,  to  recover  twice  the  amount  of 
usurious  interest  paid,  does  not  accrue  when  the  note  is  discounted.  (Citi- 
zens’ Nat.  Bank  of  Danville  v.  Forman’s  Assignee,  63  S.  W.  Rep.,  454;  3 
Banking  Cases,  451.) 

21.  Where  a national  hank  contracts  for  interest  at  a usurious  rate,  it  at  once 

forfeits  all  interest,  and  unappropriated  payments  subsequently  made  hy 
the  debtor  must  he  first  applied  to  the  principal,  so  that  while  any  part 
of  the  principal  remains  unpaid  there  is  no  payment  of  usurious  interest, 
and  no  right  to  recover  the  penalty  for  taking  usury  accrues  unless  pay- 
ments made  hy  the  debtor  are  specifically  aj^plied  hy  him  to  usurious 
interest,  (lb.) 

22.  In  an  action  against  a national  hank  for  the  penalty  for  taking  usury,  it 

appeared  that  the  transactions  between  the  ])laintilf  and  the  hank  con- 
sisted of  a large  number  of  loans,  evideneed  hy  notes,  many  of  which  had 
been  from  time  to  time  renewed.  Held,  that  evidence  of  the  whole  course 
of  transactions  was  material  in  order  to  trace  the  different  debts  and  the 
interest  reserved  on  each,  although  some  transactions  were  not  pleaded  as 
usurious.  (First  Nat.  Bank  v.  Burnett,  Nehr.,  70  N.  W.,  937.) 

Interest  on  judgment  on  usurious  note. 

23.  A judgment  on  a note,  whereon  interest  is  forfeited  because  of  usury,  hears 

interest  at  6 per  cent,  under  Ceneral  Statutes  1889,  ])argraph  3500,  relat- 
ing to  interest  on  judgments,  though  the  note  provided  for  lawful  interest 
after  maturity.  (Shafer  v.  First  National  Bank,  36  P.,  998.) 

Note  given  for  interest  partly  usurious  is  without  consideration. 

24.  A promissory  note  given  for  already  accrued  interest,  in  pavt  usurious,  was 

without  consideration,  and  suspension  of  the  right  of  collection  between 
its  date  and  maturity  in  no  way  operated  to  supply  this  essential  element, 
otherwise  lacking.  (McGhee  v.  First  National  Bank  of  Tobias,  58  N.  W., 
537.) 

II.  WHAT  CONSTITUTES  USURY. 

Discount  at  higher  rate  than  is  legal  is  usury. 

1.  The  discounting  of  business  paper  by  a national  banking  association  at  a 

higher  than  the  legal  rate  is  usurious,  though  the  law  of  the  State  fixes  no 
limit  to  the  rate  which  natural  persons  may  take  for  the  discount  or  pur- 
chase of  such  paper.  (Johnson  v.  National  Bank  of  Gloversville,  74  N.  T., 
329;  National  Bank  v.  Johnson,  104  LI.  S.,  271.) 

2.  The  ])nrcha8e  of  acceiited  drafts  by  a national  bank  from  the  holder  without 

his  indorsement  at  a greater  reduction  than  lawful  interest  on  their  face 
value  is  a discounting  of  those  drafts  within  the  meaning  of  Revised  Statutes, 
section  5197,  which  prohibits  such  bank  from  taking  interest  on  any  loan  or 
discount  made  by  it  at  a greater  rate  than  is  allowed  by  the  laws  of  the 
State  where  it  is  situated.  (Dauforth  et  al.  t’.  National  State  Bank  of  Eliza- 
beth, 48  Fed.  Rep.,  271.) 
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More  than  legal  interest  on  overdrafts  is  usury. 

3.  By  charging  more  than  legal  interest  on  overdrafts  a national  banking  asso- 

ciation loses  the  right  to  recover  any  interest  at  all.  (Third  National 
Bank  of  Philadelphia  v.  Miller,  90  Penn.  St.,  241.) 

W’hen  commission  in  addition  to  interest  is  usury. 

4.  Bank  loaned  money  upon  note  which  it  afterwards  discounted,  the  maker 

agreeing  to  open  account  with  bank  or  to  pay  2^  per  cent  commission  to 
the  bank  on  the  loan.  As  the  money  loaned  belonged  to  the  bank,  com- 
mission held  to  be  usury.  (Union  National  Bank  v.  L.,  N.  A.  and  C.  Ry. 
Co.,  111.  Supreme  Court,  May  9,  1893,  34  N.  E.,  135.) 

Agreement  in  mortgage  for  illegal  interest  on  notes  secured. 

5.  An  agreement  to  pay  illegal  interest  in  a mortgage  given  to  secure  the 

notes  after  maturity  forfeits  both  legal  and  illegal  interest,  though  no 
interest  is  expressed  in  the  notes  themselves.  (Alves  v.  Henderson  National 
Bank,  3 N.  B.  C.,  452.) 

Transactions  held  not  to  be  usuriou 

6.  Usurious  interest  is  not  paid  a national  bank  by  sale  of  the  mortgaged  lands 

so  as  to  authorize  recovery  back  of  same,  under  Revised  Statutes  United 
States,  section  5198,  where  the  same  is  embraced  in  a note,  and  the  debtor 
then  gives  bonds  secured  by  trust  deed  therefor,  and  in  action  to  foreclose, 
usury  is  set  up,  and  the  amount  thereof  deducted  by  the  judgment  from 
the  amount  due  on  the  bonds.  (Talbot  v.  First  Nat.  Bank,  76  N.  W.,  726). 

Usurious  note  to  officer  does  not  evade  bank’s  liability. 

7.  A national  bank  accepted  as  security  for  a debt,  partly  antecedant  and  partly 

created  at  the  time,  a real-estate  mortgage  naming  an  individual,  an  officer 
of  the  bank,  as  mortgagee.  The  transaction  was  usurious.  Held,  that 
having  given  the  transaction  the  form  of  one  with  an  individual  for  the 
purpose  of  evading  the  liabilities  peculiar  to  national  banks,  the  bank 
could  not  be  heard  to  assert  its  true  nature  for  the  purpose  of  evading  the 
liabilities  attaching  to  individuals  and  of  claiming  the  privileges  of 
national  banks.  (Gadsen  v.  Thrush,  76  N.  W.,  1060.) 

When  usury  law  not  applicable  to  bank’s  collateral. 

8.  In  a suit  to  foreclose  a mortgage  securing  a note  made  to  be  used  as  collat- 

eral to  a note  owing  to  a national  bank,  the  mere  fact  that  tlie  proceeds  of 
such  collateral,  when  collected  by  the  payee  thereof,  are  to  be  used  to  dis- 
charge the  principal  note  to  the  bank  does  not  justify  the  extension  of  the 
exemptions  of  national  banks,  under  the  Federal  statutes,  from  penalties 
for  usury  to  such  foreclosure  proceedings.  Order  (1898)  76  N.  W.,  1060, 
affirmed  on  rehearing.  (Gadsen  v.  Thrush,  78  N.  W.,  632.) 

Stipulation  for  attorney’s  fee  usurious. 

9.  A provision  in  a promissory  note  “to  pay  an  attorney's  fee  of  10  per  cent  on 

the  amount  dne  if  suit  is  brought  to  enforce  payment,  for  nse  of  the 
attorney  bringing  the  suit,"  is  a stipulation  for  a penalty  or  forfeiture,  and 
tends  to  the  oppression  of  the  debtor;  is  a cover  for  usury,  and  is  without 
' consideration  and  contrary  to  public  policy,  and  void.  (Merchants'  National 

Bank  v.  Sevier  et  ah,  14  Fed.  Rep.,  662.) 

10.  Such  a stipulation  in  a note  discounted  by  a national  bank  is  void  for  the 
further  reason  that  it  is  in  excess  of  the  power  of  the  bank  under  its 
charter.  (Ib.) 


Contra. 

11.  A contract  to  pay  attorney's  fees  for  collecting,  in  addition  to  principal  and 

interest,  is  not,  on  its  face,  usurious;  nor  does  it  become  usurious  by 
reducing  the  debt  to  judgment  and  including  in  the  judgment  10  per  cent 
for  attorney's  fees.  (National  Bank  v.  Danforth,  Ga.,  7 S.  E.,  546.) 

When  purchase  of  note  not  usurious. 

12.  Usury  can  not  arise  from  the  purchase  from  brokers  of  a note  at  a dis- 

count. (Second  National  Bank  of  Clarion  r.  Morgan,  Pa.,  30  A.,  957.) 

13.  C.,  whose  business  was  lending  money  and  indorsing  paper,  had  an  arrange- 

ment with  plaintiff  bank  by  which  it  was  to  discount  all  notes  bearing 
her  indorsement,  for  the  benetit  of  the  maker;  the  proceeds  to  be  drawn 
by  “discount  checks"  signed  by  the  maker,  plaintiff  being  furnished  by 
C.  with  collateral  security  to  indemnify  it.  Defendant  made  applica- 
tion to  C.  for  a loan  of  $50  for  three  mouths,  and  C,  offered,  as  testified  by 
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When  purchase  of  note  not  usurious— Contiuned. 

defendant,  to  make  the  loan,  or,  as  testified  by  C.,  to  lend  C/s  credit  for 
$10.  A note  for  $60,  signed  by  defendant,  payable  to  and  indorsed  by  C., 
was  discounted  l>y  plaiiitift',  and  the  proceeds,  less  the  legal  discount, 
placed  to  defendant’s  credit,  and  immeiliately  withdrawn  on  his  discount 
check,  he  thereujiou  paying  $10  to  C.’s  agent.  Ildd,  that  whether  the 
transaction  was  a cover  for  usury,  to  plaintift’s  knowledge,  was  a question 
for  the  jury.  (Flour  City  National  Bank  v.  Miller,  Sup.,  38  N.  Y.  S.,  503.) 

Rate  of  interest  chargeable  under  Dakota  statute. 

14.  In  an  action  against  the  First  National  Bank  of  Deadwood  to  recover  illegal 

interest  paid  it,  the  court  holds:  A Territorial  law  in  force  in  certain 
counties  of  the  late  Territory  of  Dakota,  which  provided  that  in  those 
counties  “ it  shall  be  lawful  to  take,  receive,  retain,  and  contract  for  any 
rate  (of  interest)  agreed  on  between  the  parties,”  allowed  and  fixed  the 
rate  of  interest  by  law  in  such  counties  or  district,  within  the  meaning  of 
section  5197,  Revised  Statutes,  which  provides  that  “any  association  may 
take,  receive,  reserve,  and  charge  on  any  loan  * * * interest  allowed 

by  the  laws  of  the  State,  'I’erritory,  or  district  where  the  bank  is  located.” 
(Guild  V.  First  National  Bank  of  Deadwood,  57  N.  AV..  499.) 

15.  From  February,  1881,  when  said  Territorial  law  was  enacted,  until  July  1, 

1887,  when  the  same  was  repealed,  it  was  lawful  for  Territorial  and  pri- 
vate banks  and  individuals  to  take,  receive,  retain,  and  contract  for  any 
rate  of  interest  agreed  on  between  the  parties,  within  the  counties  named 
in  the  act,  when  there  was  an  express  contract  in  writing  fixing  the  rate. 
Therefore  it  was  lawful  for  a national  bank  in  those  counties  to  contract 
in  writing  for  any  rate  of  interest  agreed  on  between  the  parties.  (Ib.) 

16.  Under  the  general  law  relating  to  interest  in  force  in  the  Territory  after 

July  1,  1887,  Territorial  and  private  banks  and  individuals  were  allowed 
to  take,  receive,  retain,  and  contract  for  interest  at  the  rate  of  12  per  cent 
per  annum,  and  national  banks  were  therefore  allowed  to  take,  receive, 
and  retain  interest  paid  at  the  same  rate ; and  it  was  not  unlawful  for  such 
national  banks,  under  the  national  banking  act,  to  take,  receive,  and 
retain  interest  paid  at  the  rate  of  12  per  cent  ])er  annum,  in  the  absence  of 
an  express  contract  in  writing  therefor.  (Ib.) 

17.  Under  section  1851,  Revised  Statutes,  one  of  the  sections  of  the  organic  act 

ol  the  Territory  ol  Dakota,  which  provides  “that  the  legislative  power 
of  the  Territory  shall  extend  to  all  rightful  subjects  of  legislation  not 
inconsistent  with  the  Constitution  and  laws  of  the  United  States,”  the 
Territorial  legislature  was  vested  with  general  legislative  power,  restricted 
only  as  prescribed  in  the  act,  and  subject  to  the  power  of  Congress  to  dis- 
approve its  acts,  (lb.) 

18.  The  act  of  Congress,  approved  July  30,  1886,  providing  that  “ the  legisla- 

tures ot  the  Territories  of  the  United  States  shall  not  pass  special  or  local 
laws  * * * regulating  the  interest  on  money,”  was  not  retroactiv^e, 

but  was  applicable  only  to  acts  thereafter  passed  l)y  a Territorial  legisla- 
ture, and  did  not  have  the  effect  to  invalidate  the  then  existing  interest 
law  in  the  counties  mentioned  in  the  provisions  of  the  act  of  1881.  (Ib. ) 

19.  The  passage  ot  the  law  of  1881  by  the  Territorial  legislature,  which  provided 

for  a difterent  rate  of  interest  in  certain  counties  of  the  Territory  from* 
that  allowed  in  other  parts  of  the  Territory,  was  a valid  exercise  of  the 
legislative  power,  and  was  not  in  confiict  with  the  organic  act  or  the 
Constitution  of  the  United  States.  (Ib.) 

20.  A law  changing  the  rate  of  interest  which  can  lawfully  be  taken  by  reduc- 

ing such  rate  does  not  affect  express  contracts  in  writing  for  interest  at 
the  higher  rate,  made  when  the  law  allowing  the  higher  rate  was  in  force, 
when  such  contract  specifically  provides  that  the  interest  at  the  rate  speci- 
fied in  the  contract  shall  be  payable  from  the  date  of  the  contract  until 
the  same  is  paid.  (Ib.) 

Contra. 

21.  In  an  action  in  a State  court  by  a national  bank  upon  a note  upon  which  the 

bank  has  received  usurious  interest,  the  defendant  may  set  oft’  the  for- 
feiture provided  by  the  national-bank  act,  although  the  suit  is  in  another 
fetate  than  that  where  the  note  was  discounted  and  more  than  two  years 
after  the  discount.  (First  Nat.  Bank  of  Peterborough  v.  Childs,  130 
Mass.,  519;  3 N.  B.  C.,  465.)  ' 

Over  7 per  cent  usurious  when  no  rate  fixed  by  State  law. 

w2.  In  New  ^ork  the  rate  of  interest  which  a corporation  may  pay  is  not  lim- 
1 eu.  A national  bank,  located  in  that  State,  loaned  money  to  a corpo- 
ration at  a rate  of  interest  exceeding  7 per  cent  per  annum.  Held,  that 
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Over  7 per  cent  usurious  when  no  rate  fixed  by  State  law-Contimied 

“ukiWact  30  of  the  nation.rl 

iuter£u.as‘,l^!/^;;^he-,r 

a rate  not  exceedinjr  / per  cent  per  annum,  ami  that  if  it  charged  more 
l^N.  B 0^2460^"^®^  forfeited.  (In  re  Wild,  11  Blatch.,  243; 

^ tUscountiug  Imsiness  paper  at  a greater  rate  than  7 per  cent 

s liable  to  the  torteiture  of  double  the  excess  over  7 per  cent  imposed  bv 

the  Srate°ln  a^f^iongh  the  transaction  is  not  usurious  under 

30  .t^ReJ;  rsb;  2 £ ?rc!’;,3ffi  «.  Y.,  329; 

"‘i  from  the  usury  laws  of  the  States  is  conferred 

upon  national  banks  by  the  act  of  Congress  of  1864  (13  Stat.  L.,  99)  and 
a contract  tor  a loan  made  in  this  State  with  one  of  these  organizations, 

of  interest  than  7 per  ?ent  is  void! 
(I  irst  National  Bonk  ot  hitehall,  respondent,  r.  James  Lamb  et  al., 
appellants,  50  N.  \ 95.)  ’ 

The  provision  of  section  30  of  said  act,  limiting  the  forfeiture  to  the  inter- 
est, has  reference  only  to  the  preceding  sentence,  which  prescribes  a rate 
ot  interest  in  those  States  and  Territories  where  no  rate  is  fixed  by  law 
A construction  of  this  provision  which  would  make  it  applicable  to  con- 
tracts made  in  States  where  the  rate  of  interest  is  regulated,  and  which 
V onld  bring  it  in  conflict  with  State  laws,  would  render  it  unconstitu- 
tional. (lb.) 


25. 


26.  The  power  to  create  a corporation  as  an  appropriate  instrument  for  the  exe- 
cution of  a constitutional  power  vested  in  the  Federal  Government  only 
carries  witli  it  authority  to  confer  upon  that  corporation  such  privileges 
or  immunities  from  State  laws  as  are  necessary  to  enable  it  to  effect  the 
legitimate  national  object  for  which  it  is  created.  No  such  national  object 
re<(uires  that  national  lianks  should  exceed  the  rates  of  interest  fixed  by 
the  States,  and  no  immunity  from  State  usury  laws  is  therefore  neces- 
sary. (Ib.) 


Rate  of  interest  allowed  under  Pennsylvania  statute. 

27.  A bank  is  a private  corporation,  and  its  charter  a private  act,  to  bo  pleaded 

and  proved  as  all  other  ]irivate  acts.  The  court  can  not  take  judicial  cog- 
nizance of  the  fact  that  there  are  State  banks  whose  charters  authorize 
them  to  take  more  than  6 per  cent  interest.  (Gruber  r.  First  National 
Bank  of  Clarion,  87  Penn,  St.,  468;  3()  Am.  Rep,,  378;  8 Weekly  Notes  of 
Cases,  113;  3 N.B.  C.,382.) 

28.  The  general  rate  of  interest  allowed  in  Pennsylvania  to  be  taken  by  State 

banks  is  only  6 per  cent.  The  establishment  of  a few  banks  authorized 
by  special  acts  of  assembly  to  take  more  than  this  amount  is  not  sufficient 
to  authorize  national  banks  to  take  usurious  interest  under  that  clause  of 
the  national-bank  act  allowing  them  to  charge  interest  at  the  same 
rate  as  banks  of  issue  organized  under  the  laws  of  the  State  wherein  the 
national  bank  is  situate,  (Ib.) 

29.  Neither  under  the  national  banking  act  nor  the  Pennsylvania  usury  act  of 

1858  is  the  taking  of  more  than  6 per  cent  interest  a fraud  upon  cred- 
itors in  itself.  (Appeal  of  Second  National  Bank  of  Titusville,  85  Penn. 
St.,  528;  2N.  B,  C.,364.) 

30.  No  bank  in  Pennsylvania  can  lawfully  take  more  than  6 per  cent  inter- 

est. (Lebanon  National  Bank  r.  Karmany,  98  Penn.  St.,  65;  3 N.  B.  C.,  746.) 


III.  PENALTY  FOR  USURY  PAID. 


Partnership  may  recover  penalty. 

1.  Revised  Statutes,  United  States,  sections  5197,  5198,  prohibiting  a bank  from 
exacting  usurious  interest,  and  providing  for  the  recovery  back  of  double 
the  amount  wrongfully  exacted,  does  not  restrict  the  relief  thereunder  to 
natural  persons,  but  extends  to  partnerships.  (Albion  Nat.  Bank  v.  Mont- 
gomery, 74  N.  W.,  1102.) 


^enalty  statute  not  penal,  not  strictly  construed. 

2.  Revised  Statutes,  United  States,  sections  5197,  5198,  prohibiting  a national 
bank  from  exacting  usury  interest,  and  providing  for  the  recoveiy  back 
of  double  the  amount  wrongfully  exacted,  is  not  a penal  statute,  and 
therefore  need  not  be  strictly  construed.  (Albion  Nat.  Bank  r.  Mont- 
gomery, 74  N.  W.,  1102.) 
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6. 


Amount  recovorabl©  as  penalty  foi  usury. 

3 The  amount  which  may  he  recovered  from  the  association  as  a penalty  is 
twice  the  amount  of  interest  paid,  and  not  simply  twice  the  {unount  in 
excess  of  the  legal  rate.  (Croclcer  v.  lOrst  National  Rank  ol  Chetopa,^ 
3 Am  L.  T.  [N.  S.],  350;  1 N.  R.  C.,  317;  Overholt  v.  National  Rank  of 
Mount  Pleasant,  32  Penn.  St.,  490;  Rarnct  v.  Muncie  National  Rank,  supra.) 
4.  In  an  action  against  a national  bank  to  recover  the  penalty  imposed  by  the 
act  of  Congress  for  taking  a greater  rate  of  interest  than  is  allowed  by 
law  the  pTaintitf  is  entitled  to  recover  only  twice  the  amount  taken  in 
excess  of  the  legal  interest,  and  not  twice  the  amount  of  the  entire  interest 
paid.  ( Hintermister  v.  First  National  Rank,  64  N.  \ .,  212;  1 N.  R.  C.,  /41.) 
The  remedy  is  an  action  of  debt  to  recover  back  twice  the  amount  paid. 

(National  Rank  of  Auburn  v.  Lewis,  SI  N.  \ .,  15;  3 N.  R.  C.,587.) 

The  amount  of  i)enalty  recoverable  in  an  action  against  banks  under  section 
5198,  Revised  Statutes,  is  twice  the  whole  amount  of  the  interest  paid,  and 
not  merely  twice  the  amount  paid  in  excess  ot  the  legal  rate.  (Hill  v. 
National  Rank  of  Rarre,  15  Fed.  Rep.,  432.) 

Under  United  States  Revised  Statutes,  sections  5197,  5198,  it  usurious  inter- 
est is  paid  a national  bank,  the  payor  may  recover  back  twice  the  total 
amount  of  interest  paid.  (First  National  Rank  r.  Mclnturlf  (Kan.  App.), 
43  P.  839.) 

In  such  suit  the  plaintiff  may  recover  twice  the  entire  amount  of  interest 
paid.  (Lebanon  National  Ibank  r.  Karmany,  98  Penn.  St.,  65;  3 N.  R.  C., 

Under  Revised  Statutes,  section  5198,  which  provides  that  one  paying  usur- 
ious interest  to  a national  bank  may  recover  back  twice  the  amount  ot  the 
interest  thus  ])aid,  it  seems  that  the  recovery  allowed  is  twice  the  amount 
of  the  entire  interest,  and  not  merely  of  the  excess  over  the  legal  rate. 
(Louisville  Trust  Co.  r.  Kentucky  National  Rank  et  al.,  87  Fed.  Rep.,  143.) 

10.  Under  Revised  Statutes,  United  States,  section  5198,  providing  that,  where 
a national  bank  receives  a greater  rate  of  interest  than  allowed  by  law, 
the  party  paying  it  may  recover  twice  the  amount  ot  the  interest  thus 
paid,  the  amount  recovered  is  double  the  amount  of  all  the  interest  paid, 
and  not  merely  double  the  excess  over  the  legal  rate.  (Watt  r.  1 irst  Nat. 


8. 


9. 


Rank,  79  N.  W.,  509.)  . , • , 

11.  Twice  the  amoimt  of  the  entire  interest  paid,  and  not  twice  the  sum  by 

which  the  interest  received  exceeded  the  lawful  rate,  is  the  measure  ot 
recovery  from  a national  bank  for  collecting  usurious  interest,  under  United 
States  Revised  Statutes,  section  5198,  providing  for  a forfeiture  of  the  entire 
interest  whenever  taken,  received,  reserved,  or  charged  at  a usurious  rate, 
and  for  the  recovery,  ^‘in  case  the  greater  interest  has  been  paid,”  ot  twice 
the  amount  of  the  interest  thus  paid.  (First  National  Rankot  Lake  Renton, 
Minnesota,  Pltf.  in  Err.,  v.  John  W.  Watt,  4 Ranking  Cases,  319.) 

12.  Where  a national  bank  has  received  a greater  amount  ot  interest  than  is 

allowed  by  law,  the  amount  of  recov^ery,  under  Revised  Statutes  United 
States,  section  5198,  by  the  party  who  has  paid  the  same,  is  twice  the  amount 
of  all  the  interest  paid,  and  not  merely  double  the  excess  over  the  legal 
rate.  (Watt  v.  First  Nat.  Rank  of  Lake  Renton,  1 Ranking  Cases,  737.) 

13.  The  penalty  which  may  be  recovered  from  a national  bank  lor  taking  usury 

is  twice  the  amount  of  the  entire  interest  paid,  and  not  merely  twice  the 
amount  of  the  excess  over  the  legal  rate.  (Second  Nat.  Rank  ot  Richmond 
V.  Fitzpatrick  et  al.,  3 Ranking  Cases,  461;  63  S.  W.  Rep.,  459.) 


Penalties  of  national-bank  act  for  usury  exclusive. 

14.  Revised  Statutes  United  States,  section  5198,  provides  that  a national  bank 
which  knowingly  charges  usury  shall  forfeit  the  entire  interest,  and,  in 
case  usury  has  been  paid,  shall  be  liable  for  twice  the  amount  thereot. 
The  law  of  Georgia  made  a waiver  of  homestead  void  if  part  ot  a usurious 
contract.  A surety  signed  a usurious  note,  payable  to  a national  bank, 
containing  a waiver  of  homestead.  He  had  no  knowledge  of  the  usury. 
Held,  that  the  penalty  imposed  on  national  banks  by  the  United  States 
statute  was  exclusive,  and  hence,  a waiver  of  homestead  exemption  not 
being  void  because  of  the  usury,  the  surety’s  risk  was  not  increased,  and 
hence  he  was  not  discharged.  (First  Nat.  Rank  v.  Mclntire,  37  S.  E.,  381; 
112  Ga.,  232.) 


Penalty  may  not  be  pleaded  as  a defense. 

15.  Under  the  national  banking  act  (13  Stat.  L.,  99)  prescribing  a penalty  against 
national  banks  for  taking  usury,  which  can  only  bo  collected  in  an  action 
of  debt,  a defense  of  usury  can  not  bo  set  up  to  defeat  a bank's  recovery 
on  a note.  (First  Nat.  Rank  r.  Anderson,  67  N.  Y.  S.,434;  55  App.  Div.,570.) 
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Usury  penalties  inherited  on  conversion  of  bank. 

U>.  A national  bank  succeeding  to  the  business  of  a private  bank  inherits  the 
usury  penalties  incurred  by  the  latter  in  attempting  to  enforce  a transfer 
note  and  mortgage.  State  usury  penalty  is  applicable  to  transaction  pre- 
vious to  debtor’s  knowledge  that  debt  was  transferred  to  national  bank. 
(Exeter  National  Bank  r.  Orchard,  58  N.  W.,  144.) 

Action  for  penalty,  parties. 

17.  Under  Revised  Statutes,  section  5198,  which  authorizes  the  person  paying 

usurious  interest  to  a national  bank  to  recover  twice  the  amount  paid, 
one  of  the  joint  makers  of  a note  on  which  illegal  interest  is  charged  can 
not  recover  the  ])eualty  from  the  bank  where  the  illegal  interest  was  paid 
by  the  other  maker.  (First  National  Bank  of  Corcordia  r.  Rowley,  34  P., 
1049;  52  Ivans.,  394.) 

Action  for  penalty,  demand  not  prerequisite. 

18.  In  an  action  for  the  penalty  for  charging  usurious  interest  a demand  need 

not  be  shown.  (First  National  Bank  r.  Turner,  Kan.  App.,  42  P.,  936.) 


After  insolvency  right  to  penalty  vests  in  assignee. 

19.  The  party  paying  such  illegal  interest  can  not  recover  for  it  after  his  dis- 

charge in  bankruptcy,  but  the  right  of  action  vests  in  the  assignee. 
(Monongahela  National  Bank  v.  Overholt,  96  Penn.  St.,  327;  3 N.  B.  C., 
735.) 

20.  An  assignee  for  the  benefit  of  creditors  under  the  Kentucky  statutes,  who, 

in  order  to  get  possession  of  collaterals,  pays  to  a national  l)ank  a mde  of 
his  assignor,  which  includes  usurious  interest,  may  maintain  an  action  to 
recover  it  back,  under  Revised  Statutes,  section  5198.  The  assignee  is  the 
assignor’s  “legal  representative”  in  the  meaning  of  that  section.  (Louis- 
ville Trust  Co.  V.  Kentucky  National  Bank  et  ah,  87  Fed.  Rep.,  143.) 


Action  lies  for  penalty  whether  debt  paid  or  not. 

21.  The  right  of  action  to  recover  double  the  amount  of  usurious  interest  paid  to 
a national  bank,  as  provided  by  section  5197  of  the  national  banking  act, 
accrues  upon  the  actual  nayment  by  the  borrower  of  the  amount  of  the 
illegal  interest  to  the  bank,  and  can  be  maintained  Avhether  the  debt  has 
been  paid  or  not.  (Monongahela  National  Bank  v.  Overholt,  36  Penn.  St., 

327;  3 N.B.  C.,  735.)  . 

The  person  paying  usurious  interest  may  recover  twice  its  amount,  altliougn 
the  principal  is  not  paid.  (Lebanon  National  Bank  r.  Karmanj",  98  1 cun. 

St.,  65;  3 N.B.  C.,  746.)  . . , • . -n  o 

There  may  be  pavmeuts  of  usurious  interest  as  such  which  'will  entitle  a 

debtor  to  recover  from  a national  bank  the  penality  for  taking  usur^^, 
though  the  principal  sum  remains  unpaid;  and  such  a case  is  presented 
where  the  interest  upon  one  note  is  included  in  the  amount  of  another  note 
and  the  other  note  is  subsequently  paid  in  lull.  (Second  Nat.  Bank  of 
Richmond  v.  Fitzpatrick,  3 Banking  Cases,  461.) 


22. 


23. 


^^^oTunder  Revised  Statutes.  United  States,  section  5198,  providing  that,  where 
- a nitionll  bank  knowingly  charges  a.grc.ater  rate  of  interest 

bv  the  laws  of  the  State  where  it  is  located,  the  person  paym^  itma>, 
within  two  years  from  the  transaction,  recover  back  twice  the  amount  of 
such  interest,  in  an  action  in  the  nature  of  debt,  such  an  action  can  not  be 
nriintained  where  plaintiff  does  not  allege  or  prove  that  lie  had^paul  oi 
tendered  the  principal  sum  due.  (Haseltine  r.  Central  Nat.  Bank,o6  S.  M ., 

895;  155  Mo.,  66.) 

NaUonJfBanU^^^^^  Crocker  r.  First  National  Bank 

of  Chetopa,  supra.) 
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Only  he  who  pays  usury  may  recover  penalty — Continued. 

28.  'I’he  right  given  hy  Revised  St.atnte  United  States,  section  5198,  to  recover 

double  the  interest  jtaid  to  a national  bank,  when  the  interest  so  paid  is  in 
excess  of  that  allowed  by  the  laws  of  the  Statt‘,  is  ])ersonal  to  the  jiarty 
paying  such  nsnrions  interest  and  an  action  to  recover  the  same  can  be 
maintained  only  by  such  person  or  his  or  her  legal  representatives.  (Lealos 
r.  Union  Nat.  Rank,  81  M.  W.,  56;  9 N.  D.,  77.) 

Complaint,  sufficiency  of,  in  suit  for  penalty,  proof. 

29.  When  allegations  of  complaint  are  sufficient  to  sustain  a judgment  in  an 

action  against  a national  bank  lor  exacting  usurious  interest.  (First 
National  Bank  v.  Morgan,  182  U.  S.,  141.) 

30.  When  an  action  is  brought  to  recover  a penalty  under  sections  5197  and  5198. 

Revised  Statutes,  for  taking,  receiving,  reserving,  or  charging  a rate  of 
interest  greater  than  is  allowed  by  law,  it  is  necessary  to  allege  in  the 
petition  that  the  act  was  “knowingly  done.^’  (Schuyler  National  Bank 
r.  Bolloug,  24  Nebr.,  821;  3 N.  B.  C.,  558.) 

31.  A complaint  that  alleges  that  the  defendant  “knowingly  and  usuriously 

charged,  took,  received,  and  reserved  from  plaintiff,  and  that  plaintiff 
paid  to  defendant  for  interest,  * » * being  at  the  rate  of  24  per  cent 

per  annum, giving  time,  amount,  etc.,  states  facts  sufficient  to  constitute 
a good  cause  ot  action  for  the  recovery  of  such  alleged  illegal  interest 
under  the  national  banking  act.  (Guild  v.  First  National  Bank  of  Dead- 
wood,  57  N.  W.,  499.) 

32.  The  national  currency  act  should  be  liberally  construed  to  effect  the  ends  for 

which  it  was  passed,  but  a forfeiture  under  its  provisions  should  not  be 
declared  unless  the  facts  upon  which  it  rests  are  clearly  established.  In 
case  of  a claim  of  forfeiture  against  a bank  for  taking  unlawful  interest 
upon  the  discount  of  bills  of  exchange  payable  at  another  place,  it  should 
appear  affirmatively  that  the  bank  knowingly  received  or  reserved  an 
amount  in  excess  of  the  statutory  rate  of  interest  and  the  current  exchange 
for  sight  drafts.  Accordingly,  where  it  was  not  shown  what  the  rate  of 
exchange  was,  a charge  of  one-(iuarter  of  1 per  cent  in  addition  to  the 
statutory  rate  of  interest  would  not  be  sufficient  to  authorize  a forfeiture. 
(Wheeler  i\  Union  National  Bank  of  Pittsburg,  96  U.  S.,  785;  2 N.  B.  C.,  9.) 

33.  A complaint,  by  an  executrix  ot  the  will  of  her  deceased  husband,  to  recover 

double  the  amount  of  usurious  interest  paid  for  money  borrowed  from  a 
national  bank  by  such  husband  during  his  lifetime,  which  shows  that  no 
pjiyments  were  made  on  such  debt  by  such  husband,  and  that  the  total 
}tayments  made  to  the  bank  by  her  as  executrix  did  not  equal  in  amount 
the  8uin  alleged  to  have  been  borrowed,  with  lawful  interest,  and  that  the 
additional  payments  which  constituted  the  usury  were  made  by  her  in  an 
individual  ca])acity,  prior  to  qualifying  as  executrix,  does  not  state  a 
cause  of  actiou  in  her  representative  capacity,  under  Revised  Statutes 
United  States,  section  5198,  giving  a ])arty  the  right  to  recover  double  the 
interest  paid  to  a national  bank,  when  the  interest  so  paid  is  greater  than 
allowed  by  the  laws  of  the  State,  (Lealos  v.  Union  Nat.  Bank,  81  N.  W., 
56;  9 N.  D.,  77.)  ’ ’ 

Limitations  in  actions  for  penalty  for  usury. 

34.  Under  Revised  Statutes,  section  5198,  providing  that  a suit  against  a national 

bank  for  taking  usurious  interest  must  be  commenced  within  two  years 
from  “ the  time  the  usurious  transaction  occurred,”  thelimitalion  begins  to 
run  from  the  time  when  such  interest  is  ])aid.  (National  Bank  r.  Carpen- 
ter, 19  A.,  181 ; Bobs  V.  People’s  National  Bank,  21  S.  W.,  888.) 

35.  The  limitation  of  two  years  within  which  suit  may  be  brought  against  a 

national  bank  under  section  5198,  Revised  Statutes,  for  taking  usurious 
interest  begins  to  run  trom  the  time  when  the  usurious  interest  is  paid. 
(First  National  Bank  of  Dorchester  r.  Smith,  57  N.  W.,  996.) 

36.  The  limitation  under  Revised  Statutes  United  States,  section  5198,  of  actions 

tor  the  recovery  from  a national  bank  of  a penalty  for  usury  dates  from 
the  paynieut  ot  such  interest,  and  not  from  the  reservation  of  it  from 
the  original  loan  by  way  of  discount.  (Smith  r.  First  National  Bank, 
Nebr.,  60  N.  W.,  866;  Lanham  v.  Same,  ib.,  1041.) 

37.  The  limitation  ot  two  years  within  which  an  action  for  the  penalty  must  be 

brought  commences  to  run  from  the  actual  payment  of  the  usurv.  (Brown 
r.  Second  Nat.  Bank  of  Erie,  72  Pa.,  209.) 

38.  Usurious  interest  on  a note  is  not  paid,  so  as  to  set  running  the  statute  of 

limitations  against  an  action  to  recover  it  back,  by  giving  a renewal  note 
which  includes  the  interest.  The  statute  only  begins  to  run  from  the  time 
the  renewal  note  is  paid.  (Louisville  Trust  Co.  v,  Kentucky  Nat.  Bank  et 
al.,  87  Fed.  Rep.,  143.) 


42. 


43. 
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Limitations  in  actions  for  penalty  for  usury — Continued. 

39.  If  Hie  obligee  actually  pays  usurious  interest  as  such,  the  usurious  trans- 

action must  lie  held  to  have  then,  and  not  before,  occurred,  and  he  must 
sue  withm  two  years  thereafter.  (Brown  r.  Marion  Nat.  Bank,  169  U.  S., 
416.)  * 

40.  Where  a national  bank  discounts  a note  at  a usurious  rate,  the  maker  or  his 

legal  1 epresentative,  on  payment  of  the  note,  is  entitled  to  recover  as  a pen- 
nudor  Rovised  Statutes,  secdion  5198,  double  the  amount  of  the  dis- 
count  so  taken,  aud  of  all  interest  subseipiently  ])aid  on  the  note  or  its 
renewals,  although  separate  payments  of  interest  were  made  from  time  to 
time  after  its  maturity,  and  all  at  legal  rates | and  limitation  does  not 
begin  to  run  against  an  action  to  recover  such  penalty  until  full  jiayment 
of  the  note  or  its  renewals.  (Louisville  Trust  Co.  r.  Keutuckv  Nat.  Bank, 
102  Fed.  Rep.,  442.) 

Jurisdiction  in  actions  for  penalty. 

41.  The  courts  of  one  State  have  no  jurisdiction  of  an  action  against  a national 

bank  located  in  another  State  to  recover  the  penalty  imposed  by  the  act 
of  Congress  for  the  taking  of  unlawful  interest.  (Missouri  River  Tele- 
graph Company  r.  First  National  Bank  of  Sioux  Citv,  74  111.,  217;  1 N.  B. 
C.,  401.) 

Actions  and  proceedings  against  any  national  bank  may  be  brought  in  any 
State,  county,  or  municipal  court  in  the  county  or  city  in  which  such  asso- 
ciation is  located,  having  jurisdiction  in  similar  cases,  to  enforce  a ])enalty 
under  section  5198,  Revised  Statutes.  (First  National  Bank  of  Tecumseh 
r.  Overman,  22  Nebr.,  116;  3 N.  B.  C.,  556.) 

The  State  courts  will  not  enforce  the  penalties  Imposed  by  the  national 
banking  act  for  exacting  unlawful  interest.  (Newell  r.  National  Bank  of 
Somerset,  12  Bush.,  57;  IN.  B.  C.,  501.) 

44.  State  courts  have  jurisdiction  in  an  action  against  a national  bank  to  recover 
double  the  amount  of  usurious  interest  paid  thereto.  (Gruber  r.  First 
National  Bank  of  Clarion,  87  Penn.  St.,  168;  30  Am.  Rep.,  378;  8 Weekly 
Notes  of  Cases,  113;  3 N.  B.  C.,  382.) 

45.  state  courts  have  jurisdiction  in  actions  against  national  banks  to  recover 
the  penalty  imposed  upon  such  banks  for  taking  usurious  iuterest.  (Leb- 
anon National  Bank  r.  Karmany,  98  Penn,  St.,  65;  3 N.  B.  C.,  746.) 

46.  Where  a note  executed  in  one  State  is  made  payable  in  another,  under  the 
laws  of  which  it  is  not  usurious,  while  it  is  usurious  under  the  law  of  the 
State  where  made,  the  law  of  the  State  of  performance  will  govern  as  to 
usury.  (Dygcrt  et  ux.  r.  Vermont  Loan  ami  li'ust  Co.,  94  led.  Rep  , 913.) 

The  question  whether  a promissory  note  is  governed,  as  to  usury,  by  the  law 
of  the  State  where  it  was  executed  and  in  which  suit  is  brought,  or  of  the 
State  in  which  it  is  made  i)ayable,  in  the  absence  ot  a State  statute  on  the 
subject,  is  one  of  general  law,  upon  which  a lederal  court  is  not  bound 
to  follow  the  decisiou  of  the  supreme  court  of  the  State,  (lb.) 

State  courts  have  jurisdiction  of  suits  to  recover  penalty  lor  usurious  inter- 
est. (First  Nat.  Bank  of  Clarion  r.  Gruber,  2 N.  B.  C.,  39o.) 

State  courts  have  jurisdiction  of  suits  OHe^ns  50  Vt^ 

money  paid  as  usury.  (Dow  r.  Irasburg  Nat.  Bank  of  Oileans,  oO  A t.,  11- , 

50  Act  Compress  Mai^ch  3,  1887,  section  4,  relating  to  the  removal  of  causes,  as 
cor^^ct^d  by  act  Cmigrek  August  13,  18S8, . providing  that  a l national 
banks  shall  be  deemed  citizens  of  the  States  in  which  thej  are  located  for 
the  nurpose  of  all  actions  bv  or  against  them,  does  not  subject  national 
bankrtS  the  laws  of  the  States  in  which  they  are  situated  as  to  remedies 
orthl'delRor^or  the  ,-;i-rement  by  the  creditor  o^^  interest. 

(Norfolk  Nat.  Bank  v.  Schwenk,  64  N.  A\.,  1073,  46  Nebi.,  6 i.) 

Artioii  for  penalty  involves  Federal  question.  • i x i • i 

Action  tor  pen  y , • , ^ of  the  State  adverse  to  the  right  claimed 

ol.  A y ‘{'Italia  jjevisea  Statutes,  sections  .5197,  5198,  to  recover  back 

under  Unitca  Maxes  jvoMcsctt  , nnouf,  on.  which 


47. 


48. 


49. 


one  suit  for  all  P-tfal.'ueaal  nIeresT  II  f.fr national  baokin.  association 

■'prfor  to  tj;e  con— 

irsre’rtl  "\HiXn.rt‘er  Firsi  « Hank,  04  N.  Y.,212., 
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Remedy  given  by  section  5198  exclusive, 

53.  Remedy  veil  by  section  51i)8,  Revised  Statutes,  for  recovery  of  usurious  inter- 
est paid  to  a national  bank,  is  exclusive.  (Barnett  v.  National  Bank,  ib. ; 
Stephens  v.  Mouougahela  Bank,  111  U.  S.,  197.) 

Contra. 

51.  A debt  due  a national  bank  may  be  purged  of  usury  under  the  State  statute 
if  the  debtor  so  elects,  the  remedy  ])rovided  by  the  national  banking  act 
for  forfeiture  of  all  interest  or  recovery  of  double  the  usury  not  being  exclu- 
sive. (Farrow  r.  First  Nat,  Bank,  47  S.  W.,  594.) 

When  joint  makers  of  note  may  not  join  in  suit  for  penalty, 

55.  Under  Revised  Statutes  United  States,  section  5198,  which  authorizes  the  per- 

son paying  usurious  interest  to  a national  bank  to  recover  twice  the  amount 
paid,  where  each  of  several  joint  makers  of  a note  has  paid  his  part  of  the 
illegal  interest  out  of  his  individual  money  they  can  not  join  in  one  action 
to  recover  the  penalty.  (Teague  v.  First  Nat.  Bank,  Kan.  App.,  48  P.,  603.) 

Action  for  penalty  the  remedy  for  usury  paid, 

56.  Where  usury  has  been  actually  paid  to  and  received  by  a bank,  the  only 

remedy  is  an  action  lor  the  penalty  of  “twice  the  amount  of  interest  thus 
paid.'^  (Brown  r.  The  Second  National  Bank  of  Erie,  72  Pa.,  209.) 

57.  Where  more  than  the  legal  rate  of  interest  has  been  paid  to  a national  bank, 

the  remedy  is  a penal  suit  to  recover  twice  the  amount  paid,  and  such 
payment  is  not  available  as  a defense  in  an  equitable  proceeding  to  collect 
the  debt  on  which  it  was  paid.  (Cox  v.  Beck  et  al.,  83  Fed.  Rep,,  269.) 

58.  In  no  way,  either  by  set-olf  or  original  action,  can  interest  over  the  legal 

rate  paid  to  a national  bank  be  recovered,  except  by  way  of  penalty,  within 
two  years,  as  prescribed  by  the  national-bank  act.  (First  Nat.  Bank  of 
Clarion  r.  Gruber,  2 N.  B.  C , 395.) 

59.  Usurious  interest  previously  received  by  a national  bank  in  the  course  of 

renewals  of  a series  of  notes,  terminating  in  one  upon  which  suit  is 
brought,  can  not  be  pleaded  by  way  of  set-olf  or  payment,  but  the  only 
remedy  is  a separate  action  for  double  the  interest  paid  by  him.  (Oldham 
V.  Bank,  85  N.  C.,  240;  3 N.  B.  C.,  688.) 

60.  Where  usurious  interest  has  been  })aid  to  a national  bank  on  renewal  notes 

and  the  bank  brings  suit  on  the  last  note,  the  defendant  may  not  set-olf 
such  illegal  interest,  but  his  only  remedy  is  by  an  action  against  the  bank 
to  recover  the  penalty  prescribed  by  the  national-bank  act.  (National 
Bank  of  Fayette  County  r.  Dushaue,  96  Penn.  St.,  340;  3 N.  B.  C.,  739.) 

Offsets  against  claims  for  penalty. 

61.  Section  5073,  Revised  Statutes,  relating  to  set-otfs  in  bankruptcy  proceedings, 

provides  that  “in  all  cases  of  mutual  debts  or  mutual  credits  between  the 
parties  the  account  between  them  shall  be  stated,  and  one  debt  set  off 
against  the  other,  and  the  balance  only  shall  be  allowed  or  paid;  but  no 
set-olt  shall  be  allowed  in  favor  of  any  debtors  to  the  bankrupt  of  a claim 
in  its  nature  not  provable  against  the  estate,  or  of  a claim  purchased  by 
or  transferred  to  him  after  the  tiling  of  the  ])etition.''  Held,  that  under 
this  section  a judgment  obtained  by  an  assignee  in  bankruptcy,  for  a 
penalty  incurred  by  the  violation  of  a State  statute  against  usury,  could 
not  beset  off  against  a claim  of  the  judgment  debtor  against  the  bankrupt 
estate.  (Wilson,  Assignee,  r.  National  Bank  of  Kolia,  3 Fed.  Rep.,  391.) 

62.  In  such  suit  the  defendant  can  not  set-olf  a judgment  held  bj'^  it  against  the 

plaintiff'.  (Lebanon  Nat.  Bank  v.  Karmany,  98  Penn.  St.,  65;  3 N.  B.  C., 
746.) 

Principal  need  not  be  paid  before  suit  for  penalty. 

63.  The  payment  of  a usurious  loan  made  by  a national  bank  is  not  a condition 

precedent  to  the  right  of  the  borrower  to  maintain  an  action  against  such 
bank  to  recover  double  the  amount  of  usurious  interest  paid  on  such  loan. 
(Exeter  National  Bank  v.  Orchard,  Nebr.,  61  N.  W.,  833.) 

No  interest  allowed  on  penalty  prior  to  judgment. 

64.  Interest  is  not  recoverable  on  a penalty  for  receiving  usurious  interest  prior 

to  its  merger  into  judgment.  (First  National  Bank  r.  Turner,  Kan.  App., 
42  P.,  936.)  > > 

Judgment  for  penalty  bears  interest  from  filing  of  suit. 

65.  A judgment  against  a national  bank  for  twice  the  nmount  of  interest  p:iid, 

as  a penalty  tor  taking  usury,  should  have  been  allowed  interest  from  the 
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Judgment  for  penalty  bears  interest  from  filing  of  suit— Continued. 

date  of  the  filing  the  petition,  to  recover  the  penalty,  that  being  the  date 
ot  the  iirst  demand  therefor.  (Second  Nat.  Bank  r.  Fitzpatrick  et  al.,  3 
Banking  Cases,  461.) 


When  penalty  barred  it  may  not  be  used  as  set-off. 


66.  The  knowingly  taking  or  receiving  by  a national  hank  of  a rate  of  interest 
greater  than  is  allowed  by  law  upon  a loan  of  money  does  not  entitle  the 
person  ])aying  the  same  to  have  it  applied  as  a payineut  of  so  much  of  the 
piiucipal  in  an  action  brought  to  recover  the  jndncipal  debt  more  than 
two  years  after  such  payment  was  made.  The  rights  and  liabilities  of  the 
paities  in  such  case  are  prescribed  in  the  national-bank  act,  and  can  not 
be  controlled  by  State  legislation.  (Higley  r.  The  First  National  Bank  of 
Beverly,  26  Ohio,  75;  IN.  B.  C.,  833.) 


Release  and  discharge  of  claims  for  penalty. 

67.  Plaintifi,  as  assignee  in  bankruptcy  of  A,  sued  to  recover  the  penalties 

imposed  by  the  national  banking  act  for  charging  and  receiving  usurious 
rates  of  interest.  Defendant  proved  a release  and  discharge  executed  by 
A before  the  commencement  of  the  bankruptcy  proceedings.  Plaintiff 
gave  in  evidence  the  record  of  a judgment  in  iiis  favor  in  an  action  in 
which  he,  as  assignee,  sued  defendant  to  recover  a ]>ayment  of  a debt  made 
to  it  by  A about  a month  prior  to  the  execution  of  the  release,  as  having 
been  made  when  A was  insolvent,  and  when  defendant  had  reasonable 
cause  to  believe  that  fact  and  knew  the  payment  was  made  in  fraud  of 
the  bankrupt  act.  Held,  that  defendant  was  not  concluded  or  affected  by 
the  judgment.  (Getman  v.  Second  National  Bank  of  Oswego,  89  N.  Y., 
136;  3 N.  B.  C.,  599.) 

68.  In  an  action  under  United  States  Revised  Statutes,  section  5198,  against  a 

national  hank  to  recover  twice  the  amount  of  usurious  interest  taken  on 
loans  made  by  it  to  McRae,  the  defendant  proved  an  oral  agreement  between 
it  and  McRae,  whereby  the  latter  agreed  to  settle  and  discharge  all  such 
claims  against  defendant;  that  the  same  be  applied  in  payment  of  that  part 
of  his  indebtedness  to  the  bank  not  collected  by  it  from  any  other  source, 
and  that  he  would  not  sue  or  allow  suit  to  be  brought  against  the  bank  on 
account  of  such  illegal  interest.  In  consideration  thereof  the  bank  agreed 
that  it  would  satisfy  so  much  of  the  indebtedness  of  McRae  as  remained 
after  applying  all  other  available  collections,  or  would  consent  as  a cred- 
itor to  his  discharge  in  bankruptcy,  as  he  might  request.  At  the  time  of 
the  agreement  McRae  was  indebted  to  defeiulant  in  a large  amount,  and 
after  applying  all  the  collections  there  remained  duo  a sum  much  larger 
than  the  excessive  interest,  none  of  which  indebtedness  has  been  paid. 
Held,  that  the  agreement  operated  as  an  immediate  discharge  and  satis- 
faction of  the  claim  of  McRae  against  defendant.  (Morehouse  r.  Second 
National  Bank  of  Oswego,  98  N.  Y.,  503;  3 N.  B.  C.,  631.) 

69.  Inconsistent  action  by  the  defendant  subseciuent  to  the  agreement  did  not 

afiect  its  legal  operation.  (Ib.) 


Claim  for  penalty  may  not  be  offset  against  suit  on  note. 

70.  In  an  action  on  a note  discounted  by  a national  bank,  the  defendant  can  not 
set  off  the  penalty  of  twice  the  amount  of  interest  paid  on  other  loans. 
(Hade,  Receiver,  v.  MeVay,  31  Ohio  St.,  231;  2 N.  B.  C.,  353.) 


Holder  of  usurious  note  may  elect  to  remit. 

71.  If  the  note  when  sued  on  includes  usurious  interest,  or  interest  upon  usuri- 
ous interest  agreed  to  be  paid,  the  holder  may  elect  to  reinit  such  interest, 
and  it  can  not  then  be  said  that  usurious  interest  was  paid  to  him.  (Brown 
V.  Marion  National  Bank,  159  U.  S.,  416.) 


Penalty  recoverable  though  both  principal  and  interest  paid. 

10  Tinder  the  national  banking  act  a suit  will  lie  against  a national  bank  to 
recover  payments  of  usury,  though  the  borrower  both  principal 

and  interest.  (First  Nat.  Bank  v.  Barnett,  Nebr.,  /O  N.  M .,  937.) 


Laws  of  what  State  control.  , , . . 

73  A note  dated  and  signed  by  the  makers  in  Tennessee  and  payable  m Chicago, 
IR  and  forwarded  by  them  to  the  payees  in  Chicago,  to  be  used  by  the 
latter  in  raising  money  with  which  to  pay  off  a prior  note  made  by  the 
same  parties,  must  be  held  an  Illinois  contract,  and  governed  by  the  aws 
of  Illinois  relating  to  usury.  (Buchanan  et  al.  r.  Drovers’  National  Bank 
of  Chicago,  55  Fed.  Rep.,  223.) 
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Laws  of  what  State  control— Coutinued. 

74.  A note  made  in  one  State  and  payable  in  another  is  not  subject  to  the  usury 
laws  of  the  latter  State  if  it  is  valid  in  that  respect  in  the  State  where  it 
was  made.  (Sturdivant  r.  Memphis  National  Bank,  C.  C.  A.,  60  Fed.  Rep., 
730;  lb.,  736.) 

IV.  FOKFEITURE  OF  INTEREST. 

Usury  destroys  interest-bearing  power  of  note. 

1.  But  usury  destroys  the  interest-bearing  power  of  the  obligation;  and  there 

will  be  no  point  of  time  from  which  it  can  bear  interest.  (Lucas  v.  Gov- 
ernment National  Bank,  78  Penn.  St.,  228;  reversed  by  Second  National 
Bank  of  Clarion  v.  Morgan,  30  Atl.  Rep.,  957.) 

2.  Where  a national  bank  takes,  receives,  or  charges  more  than  the  legal  rate 

of  interest  in  the  discount  of  a note,  the  interest-bearing  power  of  the 
note  is  destroyecl  and  remains  destroyed  until  it  is  paid.  (Guthrie  v.  Reid, 
107  Penn.  St.,  251;  3 N.  B.  C.,  751.) 

Usury  forfeits  interest  before  and  after  maturity  until  judgment. 

3.  The  usury  works  a forfeiture  of  the  entire  interest  accruing  after  maturity 

and  before  judgment,  as  well  as  that  which  accrues  before  maturity. 
(Shunk  r.  The  First  National  Bank  of  Gallon,  22  Ohio  St.,  508.) 

4.  Under  act  of  Congress,  .June  3, 1864,  section  30,  providingthat  national  banks 

knowingly  receiving  or  charging  a greater  rate  of  interest  than  allowed 
by  the  State  where  the  bank  is  located  shall  forfeit  the  entire  interest 
which  the  note  carries  with  it,  or  which  has  been  agreed  to  be  paid 
thereon,  not  only  is  forfeited  a greater  sum  reserved  by  the  bank  out  of 
the  money  than  the  legal  interest  for  the  time  the  note  has  to  run,  but 
also  the  interest  accruing  by  law  upon  nonpayment  after  maturity.  (Alves 
V.  Henderson  National  Bank,  3 N.  B.  C.,  452.) 

5.  Where  a national  bank  received  usurious  interest  it  forfeits  the  entire  inter- 

est on  the  note,  including  that  accruing  after  maturity,  though  the  latter 
rate  be  lawful.  (Shafer  r.  First  National  Bank,  36  P.,  998.) 

6.  The  receipt  by  a national  bank  of  an  usurious  rate  of  interest  upon  the  dis- 

count of  a note  works  a forfeiture  of  such  interest  as  would  otherwise 
have  accrued  after  the  maturity  of  the  note.  (The  First  National  Bank 
of  Unioutown  r.  Staufl'er,  1 Fed.  Rep.,  187.) 

7.  Section  5198,  Revised  Statutes,  makes  the  receiving  or  charging  ‘‘a  rate  of 

interest  greater  than  is  allowed”  “a  forfeiture  of  the  entire  interest.”  lu 
case  a greater  rate  ofinten-st  has  been  paid,  the  debtor  may  recover  back 
“twice the  amount  of  interest  thus  paid.”  (Hill  v.  National  Bank  of  Barre, 
15  Fe«l.  Rep.,  432.) 

8.  A national  bank  by  contracting  for  usurious  interest  forfeits  all  interest  only 

to  the  date  of  bringing  suit  on  the  note,  and  judgment  for  the  ])rincipal 
should  bear  interest  at  the  legal  rate  from  the  date  of  filing  the  petition. 
(Second  Nat.  Bank  of  Richmond  v.  Fitzpatrick  et  al.,  63  S.  W.  Rep.,  459;  3 
Banking  Cases,  461.) 

Contra. 

9.  The  taking  of  usurious  interest  under  section  5197  of  the  Revised  Statutes 

of  the  United  States  and  the  Pennsylvania  act  of  May  28,  1858,  does  not 
prevent  the  recovery  of  the  lawful  interest.  (Appeal  of  Second  National 
Bank  of  Titusville;  Henderson,  to  use  of  Second  National  Bank  of  Titus- 
ville i\  Waid,  96  Penn.  St.,  460;  3 N.  B.  C.,  740.) 

Usury  does  not  affect  liability  of  attachment  parties  for  interest. 

10.  The  liabilities  of  antecedent  parties  to  a note  or  bill  will  not  be  affected  by 

the  usurious  character  of  the  transaction  between  the  payee  and  the  asso- 
ciation; and  the  association  may  recover  the  full  amount  of  the  note  or 
bill  from  the  maker  or  acceptor.  (Smith  v.  The  Exchange  Bank  of  Pitts- 
burg, 26  Ohio  St.,  141.) 

Indorser  bank  not  estopped  because  it  has  charged  usury. 

11.  Where  a national  banking  association  has  discounted  notes  for  another  bank 

at  a usurious  rate  of  interest,  the  fact  that  the  other  bank  has  charge<l  ille- 
gal interest  on  those  note's  to  its  customers  will  not  affect  its  right  to  set 
u])  the  defense  of  usury  in  an  action  by  the  association.  (Third  National 
Bank  of  Philadelphia  r.  Miller,  supra.) 

Usury  may  not  be  pleaded  as  payment,  set-off,  or  counterclaim. 

12.  Usurious  interest  which  liiis  been  paid  to  a national  banking  association  can 

not  be  applied  by  way  of  ])avment,  set-off,  or  counterclaim  in  an  action  by 
the  association  to  recov^er  the  amount  of  the  loan,  but  a separate  action 
must  be  brought  therefor.  (Barnett  v.  Muncie  National  Bank,  98  U.  S.,  555.) 
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Usuiy  may  not  be  pleaded  as  payment,  set-off,  or  counterolaim-Coiitiuueil. 

TaTacttoThVoie  a ..cries  „f  nates  can  not, 

the  debt  ^ ot  tlieiii,  be  apjilied  in  satislaction  of 

,Bank  M u!  t 55.")  '''  “ 

14.  W he^  a national  bank  has  actually  taken  usurious  interest,  the  party  paying 
It  may  recover  double  the  amount  in  an  action  therefor,  but  can  ^t  set 

f(fr  ^suTh^  n^en^Uv^  recover  the  inincipal ; and  the  action 

mr  such  penalty  must  be  brought  within  two  years.  (Ellis  v.  First 
National  Bank  of  Olney,  11  Bradw.,  275;  3 N.  B.  C.,  378.) 

10.  In  an  action  by  a national  bank  upon  a note  the  defendant  is  not  entitled  to 

any  set-off  lor  legal  interest  exacted  by  the  bank  niion  the  discount  thereof, 
but  the  bank  can  recover  only  the  ])rincipal  of  the  note.  (Peterborough 
National  Bank  r.  Childs,  133  Mass.,  248;  43  Am.  Rep.,  509  ; 3 N.  B.  C.,  469.) 
16.  Jn  an  action  by  a national  bank  on  a promissory  note  discounted  by  it,  the 
defendant  may  not  counterclaim  or  set  off  iisnrions  interest  taken  by  the 
bank  on  the  discount  of  it  and  other  notes  of  which  it  was  a renewal. 
(National  Bank  of  Auburn  r.  Lewis,  81  N.  Y.,  15;  3 N.  B.  C.,  587.) 

11.  In  an  action  by  a national  bank  the  defendant  can  not  be  allowed  a counter- 

claim for  unlawful  interest  paid  by  him  more  than  two  years  prior  thereto. 
(National  State  Bank  of  Newark  r.  Boylau,  2 AbbotPs" N.  C.,  216;  1 N.  B. 
C.,  798.) 


18.  Lsnrions  interest  paid  a national  bank  on  a note  can  not  be  offset  against 

the  principal  sum  due.  (Rockwell  r.  Farmers’  National  Jkink,  36  P.,  905.) 

19.  Interest  in  excess  of  the  legal  rate  received  by  a national  bank,  although 

taken  in  renewal  of  a seric's  of  notes,  can  not  be  applied  by  way  of  set-off 
or  payment  in  a suit  upon  the  last  of  the  series.  (Farmers  and  Mechanics’ 
Bank  r.  Hoagland,  7 Fed.  Rep.,  1.59.) 

20.  In  such  case,  however,  the  bank  can  not  recover  the  illegal  interest,  although 

such  interest  has  been  finally  incorporated  in  notes  bearing  legal  rates. 
(Ib.) 

21.  Neither  can  the  bank  recover  any  interest  upon  such  renewal  notes  from  the 

date  the  interest  has  been  reduced  to  the  legal  rate.  (Ib.) 

22.  Parkhurst  having,  as  maker  of  the  notes  to  the  bank  representing  the  debt 

secured  by  the  chattel  mortgage,  paid  usurious  interest  thereon,  and  hav- 
ing recovered  judgment  against  the  bank  for  twice  the  interest  thus  ])aid 
under  the  Federal  statute,  he  can  not  be  allowed  to  ap])ly  the  same  inter- 
est in  reduction  of  the  debt  secured  by  the  chattel  mortgages.  (Parkhurst 
r.  First  National  Bank  of  Clyde,  35  P.,  1116.) 

23.  The  payment  of  usurious  interest  to  a national  bank  can  not  be  pleaded  as 

a set-oft'  or  counterclaim  against  the  principal  of  the  note  so  sued  on. 
(Higgins  et  al.  v.  Citizens’  National  Bank  of  Kansas  City,  24  W.,  926.) 

24.  Usury  can  not  be  pleaded  against  a national  bank.  25  N.  \ . 8.,  447,  aflirmed. 

(Chase  National  Bank  v.  Faurot,  N.  Y.  App.,  44  N.  E.,  164.) 

25.  Where  usurious  interest  has  been  paid  to  a national  bank  on  renewal  notes 

and  the  bank  V>ring8  suit  on  the  last  note,  the  defendant  may  not  set  off 
such  illegal  interest,  but  his  only  remedy  is  by  an  action  against  the 
bank  to  recover  the  penalty  prescribed  by  the  national-bank  act.  (National 
Bank  of  Fayette  County  r.  Dushane,  96  Penn.  St.,  340;  3 N.  B.  C.,  739.) 


Accommodation  indorser  may  set  off  usury. 

26.  Under  the  national-bank  act,  in  an  action  ui)on  a note  usuriously  discounted 
bv  a national  bank,  the  amount  of  the  usury  may  be  set  oft  by  an  accom- 
modation indorser,  altl.ough  the  note  ^mes  not  carry  mterest  on  its  face 
(National  Bank  of  Auburn  v.  Lewis,  m N.  \ 516;  31  Am.  Rep.,  484,  2 

N.  B.  C.,305.) 

Usury  is  not  purged  by  settlements  and  renewabs.  , ^ 

27  The  knowiiifflv  taking  or  receiving  by  a national  bank  of  a greater  rate  of 
interesTthan  is  lawful  in  the  State  where  it  is  located  is  usurious  under 
the  national  banking  act  and  the  entiie  interest  is  forfeited,  iind  the  usury 
is  not  purged  bv  settlements  ami  renewal  notes 

Pickett  V.  Merchants’  National  Bank  of  Memphis,  Ark.,  346,  - N.  B.  C., 
209.) 

State  laws  as  to  set-off  and  counterclaim  do  not  apply. 

98  The  nractice  and  pleadings  prescribed  by  the  legislatuie  of  the  ^ tate  in 
28.  Ihe  .„_laini  or  recoupment  may  not  be  used  to  defeat  the 

Eiion  of  ruacT„.eut.  ' (Nationaf  Rank  of  Auburn  r.  Lewie,  81 

N.  Y.,  15;  3N.  B.  C.,587.) 
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21t  The  provision  of  the  United  States  statutes  (section  Oil)  that  the  practice, 
pleadings,  forms,  and  modes  of  proceedings  in  civil  causes  in  the  circuit 
and  district  courts  shall  conform,  as  near  as  may  he,  to  those  existing  at 
the  time  in  the  courts  of  record  of  the  State  has  no  application  in  such 
case.  (Ib.) 

30.  Where  plaintiff  in  a suit  on  a note  is  a national  bank  and  a counterclaim  is 

set  up  for  alleged  usurious  interest  jiaid  on  the  note,  the  Federal  and  nut 
the  State  statutes  concerning  usury  govern  the  rights  of  tlie  parties, 
.ludgment,  Hullmaster  v.  City  of  St.  .loseph  (1897),70  Mo.  App.,  60,  affirmed. 
(Central  Nat.  Bank  v.  Haseltine,  55  S.  W.,  1015;  155  Mo.,  58.) 

Usury  as  a defense  against  recovery  of  interest. 

31.  Where  a national  bank  has  usuriously  reserved  a sum  greater  than  the  law- 

ful rate  of  interest  on  a discount,  the  amount  so  reserved  is  forfeited  and 
may  not  be  recovered  in  an  action  upon  the  note.  (National  Bank  of 
Auburn  r.  Lewis,  81  N.  Y.,  15;  3 N.  B.  C.,  587.) 

32.  Where  the  usurious  interest  is  discounted  from  the  face  of  the  note,  the 

bank  can  only  recover  the  face  of  the  note,  less  the  interest  deducted. 
If  the  borrower  pays  the  usurious  interest  in  advance,  he  may  recover 
double  the  interest  so  paid.  (Schuyler  National  Bank  v.  Bollong,  24  Nebr., 
825;  3 N.  B.  C.,  561.) 

33.  If  a national  bank  discount  a note  at  a usurious  rate  of  interest,  paying  the 

borrower  the  ])roceed8  less  the  interest,  it  can  recover  only  the  face  of 
the  note  less  the  entire  interest  received.  But  if  such  note  be  renewed,  the 
borrower  paying  the  usurious  interest  onto!  his  pocket,  in  advance,  the  de- 
fendant may  recoup,  or  recover  in  an  independent  action,  double  the  amount 
of  the  entire  interest  paid  at  the  renewal.  If,  instead  of  paying  the  usu- 
rious interest  at  each  renewal,  it  be  added  to  the  principal  and  included  in 
the  renewal  notes,  the  bank  can  only  recover  the  amount  originally  paid  to 
the  borrower,  i.  e.,  the  amount  of  tlie  last  of  the  renewal  notes  less  all 
interest  included  in  it.  (National  Bank  of  Madison  v.  Davis,  6 Cent.  L.  ,1., 
106;  1 N.  B.  C.,  350.) 

34.  Where  a national  bank  loans  money  at  a usurious  rate,  which  is  included  in 

the  note,  in  an  action  to  enforce  the  contract  the  interest  is  forfeited. 
(McChee  r.  First  National  Bank  of  Tobias.  58  N.  W.,  537.) 

35.  Under  Revised  ^Statutes  United  States,  section  5198,  relating  to  national 

banks,  i)rovidiug  that  the  taking  a rate  of  interest  greater  than  is  allowed 
by  the  preceding  section,  when  knowingly  done,  shall  be  deemed  a forfeit- 
ure of  the  entire  interest,  where  a national  bank  loaned  money  at  usurious 
interest,  and  added  it  into  a note,  which  was  several  times  renewed  at  the 
usurious  rate,  the  Itank  is  only  entitled  to  recover,  in  an  action  on  the  last 
note,  the  principal  sum  originally  loaned,  less  the  partial  payments  made 
on  the  notes.  (Snyder  r.  Mount  Sterling  National  Bank,  Ky.,  21  S.  W., 
1050.) 

36.  Where  there  has  been  a series  of  renewal  notes  given  for  the  continuation  of 

the  same  original  loan,  a taint  of  usury  in  the  first  transaction  follows 
down  through  the  whole,  and  in  action  by  a national  bank  on  the  last  of 
the  series,  the  borrower  is  entitled  to  credit  for  all  the  interest  he  has 
paid  from  the  beginning.  (Cake  r.  The  First  National  Bank  af  Lebanon, 
1 N.  B.  C.,  890.) 

37.  Reid  gave  Guthrie  a judgment  note  for  the  latter’s  accommodation.  Guthrie 

procured  it  to  be  discounted  by  a national  bank  at  a usurious  rate  of 
interest.  Held,  that  defendant  could  avail  himself  of  the  usurious  dis- 
counts charged  by  the  bank  as  a defense  to  the  ])ayment  of  interest. 
(Guthrie  v.  Reid,  107  I’enn.  St.,  251;  3 N.  B.  C.,  751.) 

38.  Where  a national  bank  lends  money  upon  a usurious  contract  and  attempts  to 

enforce  such  contract  in  a State  court,  the  defendant  may  insist  upon  such 
usury  as  a defense.  (National  Bank  of  Wiuterset  v.  Eyre,  2 N.  W.  Rep., 
995;  2 N.  B.  C.,  234.) 

39.  Section  5198  of  the  Revised  Statutes  of  the  United  States,  prescribing  what 

rate  of  interest  may  be  taken,  received,  reserved,  or  charged  by  a national 
banking  association,  makes  a difference  lietween  interest  which  a note, 
bill,  or  other  evidence  of  debt  ‘‘carries  with  it,  or  which  has  been  agreed 
to  be  paid  thereon,”  and  interest  which  has  been  “paid.”  (Brown  v. 
Marion  National  Bank,  169  U.  S.,  416.) 

40.  Interest  included  in  a renewal  note  or  evidenced  by  a separate  note  does  not 

thereby  cease  to  be  interest  within  the  meaning  of  section  5198.  (Ib.) 

41.  If  a national  l)ank  sues  U]>on  a note,  l)ill,  or  other  evidence  of  debt  held  by 

it,  the  debtor  may  insist  that  the  entire  interest,  legal  and  usurious, 
included  in  his  written  obligation  and  agreed  to  be  paid,  but  which  has 
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not  been  actually  ])aid,  shall  be  either  credited  on  the  note  or  eliminated 
trom  it,  and  judgment  given  only  for  the  original  principal  debt,  with 
interest  at  the  legal  rate  from  the  commencement  of  the  suit.  (Ib.) 

42.  The  forfeiture  declared  by  the  statute  is  not  waived  by  giving  a renewal 

note  in  which  is  included  the  usurious  interest.  No  matter  how  many 
renewals  may  be  made,  if  the  bank  has  charged  a greater  rate  of  interest 
than  the  law  allows,  it  must,  if  the  forfeiture  clause  of  the  statute  bo 
relied  on  and  the  matter  is  thus  brought  to  the  attention  of  the  court,  lose 
the  entire  interest  which  the  note  carries  or  which  has  been  agreed  to  be 
paid.  (Ib.) 

43.  If,  for  instance,  one  executes  his  note  to  a national  bank  for  a named  sum 

as  evidence  of  a loan  to  him  of  that  amount  to  be  paid  in  one  year  at  ten 
per  cent  interest,  such  rate  of  interest  being  illegal,  and  if  renewal  notes 
are  executed  each  year  for  live  years,  without  any  money  being  in  fact 
paid  by  the  borrower — each  renewal  note  including  past  interest,  legal  and 
usurious — the  sum  included  in  the  last  note,  in  excess  of  the  sum  originally 
loaned,  would  be  interest  which  that  note  carried  or  which  was  agreed  to 
be  paid,  and  not,  as  to  any  part  of  it,  interest  paid.  (Ib.) 

44.  In  rendering  judgment  on  a promissory  note  given  to  a national  bank,  in 

renewal,  into  which  note  illegal  interest  on  tlie  original  note  was  incorpo- 
rated, the  whole  interest  of  both  notes  will  be  disallowed.  (Bank  of 
Cadiz  r.  Slemmons,  34  Ohio  8t.,  142;  32  Am.  Kep.,  361;  2 N.  B.  C.,  361.) 

4.5.  Where  a note  is  held  by  a national  bank  as  collateral  for  overdrafts  upon  it, 
and  suit  is  brought  iipon  the  note,  the  action,  though  nominally  upon  the 
note,  is  actually  to  recover  those  overdrafts  as  against  the  makers  of  the 
note  as  sureties.  Such  sureties  are  entitled,  in  case  usurious  interest  has 
been  charged,  to  defalcate  all  the  interest  charged  as  against  the  total 
amount  of  overdraft  claimed.  (Third  Nat.  Bank  r.  IMiller,  2 N.  B.  C.,  378.) 

46.  The  defense  of  usury  is  available  in  an  action  by  a national  bank  for  the 

recovery  of  un])aid  interest,  where  the  rate  contracted  for  by  it  exceeds 
that  prescribed  by  The  act  of  Congress.  (Tomblin  r.  Higgins,  /3N.  W., 
46 1 ) 

47.  In  an  action  for  damages  against  the  receiv^er  ot  a national  bank,  for  deceit 

and  fraud  practiced  upon  plaintiff,  by  which  it  was  induced  to  ])ay  out  a 
laro-e  sum  of  money  for  the  worthless  note  of  an  insolvent  company,  defend- 
ants contention  that  the  discount  of  the  note  by  plaintiff  was  usurious 
and  illegal,  stated  no  defense,  whether  it  was  a New  York  or  Arkansas 
contract,  as  a statute  of  the  former  does  not  permita  corporation  to  inter- 
pose the  defense  of  usury,  and  under  the  laws  of  Arkansas  the  late  charged 
was  legal.  (Binghamton  Trust  Co.  r.  Auten,  2 Banking  Cases,  502.) 


Only  he  who  pays  usury  may  claim  forfeiture. 

48.  Act  of  Congress,  .June  3,  1864,  section  30,  relative  to  the  taking  of  usury  by 
national  banks,  does  not  apply  to  the  discounting  by  the  bank  lor  the 
payee  of  a note  given  in  payment  ot  an  article,  and  stipulc^ing  tor  lega 
interest,  and,  if  it  did,  would  not  avail  the  maker.  Second  National  Bank 
of  Clarion  v.  Morgan,  Pa.,  30  A.,  957.) 

No  action  lies  to  recover  usurious  interest.  , . . , 

49  Under  the  thirtieth  section  of  the  national  banking  act  the  remedy  of  the 

‘‘forf^ture  of  the  entire  interest-  forthe  exacting  ot  unlawtul  interest  can 
onlv  be  had  by  way  of  defense  to  an  action  on  the  note,  or  to  recover  the 
loan,  but  no  action  lies  for  it.  (Brown  r.  The  Second  National  Bank  of 

50  V bnnJeqihty  will  not  lie  to  recover  usury  from  a nationaU  (Ham- 

brierht  r National  Bank,  3 Lea,  40;  31  Am.  Kep.,  629;  2^; 

51  The  i^naltv  impose,!  by  seetiou  51P8.  Revised  ‘‘S’. 

Ih  A rlalTer  o)"Lme8teL^^  when  part  of  a usnrions  contract  .8  vo.d, 

• * o for  cliaro'ing  usury,  and  is,  theretoie,  not  applit  able  to 

nXu^lbaXs  It  lollows'tliftaauietywho  sisns  apromissorynote  con- 
a wah  er  of  homestea,!,  and  secretly  tainted  with  nsnry,  of  which 
la  ?erfact  he  had  no  knowledge  at  tl.e  time  of  signing,  is  not  discharged 
ftonriiability  when  the  note  if  payal.le  to  a national  bank,  as_his  risk  has 
liot  been  increased.  (First  Nat.  bank  of  1 lalton  r.  Mclntire,  3i  t,.  1,.  hep., 

381;  3 banking  Cases,  ’'d-  l renewals  of  a note  given  to  a national 

52.  Usurious  „{■  which  it  was  a consolidation,  can  not  be 

liank,  and  of  all  'f'f,"/, 'yAlg  remedy  provided  by  United  States 

KtoLdXtaterse ciion  5198,  where  such  usurious  interest  has  been  actu- 
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ally  paid,  viz,  a recovery  in  an  action  in  the  nature  of  an  action  of  debt  of 
twice  the  amount  of  the  interest  thus  i)aid,  is  exclusive.  (Seward  A.  Hasel- 
tine  et  al.,  pill’s,  in  err.,  r.  Central  National  Bank,  4 Banking  Cases,  119.) 

Contra. 

53.  In  an  action  on  a promissory  note  by  a national  bank,  where  usury  to  a cer- 

tain amount  is  pleaded  under  a State  statute  and  admitted,  a judgment 
for  plaintiff  embracing  the  whole  amount  sued  lor  is  erroneous,  the  remedy 
given  by  the  national  banking  act  for  forfeiture  of  all  interest  or  recovery 
of  double  the  usury  not  being  exclusive.  (Farrow  r.  First  Nat.  Bank,  1 
Banking  Cases,  16.) 

Effect  of  law  that  corporations  may  not  set  up  usury. 

54.  An  act  of  a legislature  providing  that  no  corporation  shall  set  up  defense  of 

usury  in  any  action  <loes  not  render  contracts  by  corporations  for  usurious 
interest  enforcible,  and  does  not  prevent  corporations  setting  up  a defense 
of  illegality  under  section  5197,  Revised  Statutes.  ( Union  National  Bank 
V.  L.,  N.  A.  and  C.  Ry.  Co.,  111.  Supreme  Court,  May  9,  1893,  34  N.  E.,  135.) 


VICE-PRESIDENT.  (*See  Officers.  ) 


Voting. 


VOTING. 


1.  I he  provision  ol  section  2144,  Revised  Statutes,  which  disfjualilies  shares 

holders  “ whose  liability  is  past  due  and  uni)aid  ” from  voting  at  meetings 
of  shareholders,  applies  only  to  liability  for  unpaid  subscriptions  for  stock- 
( United  States  ex  rel.  v.  Barry,  36  Fed.  Rep.,  246.) 

2.  Under  the  act  of  Congress,  July  12,  1882,  extending  for  the  purpose  of  liqui- 

dation the  franchises  ol  such  national  banking  associations  as  do  not  extend 
theneriods  of  their  charters  and  making  applicable  to  them  the  statute 
relating  to  liquidation  ol  banking  associations,  such  an  association  may 
continue  to  elect  officers  and  directors  for  the  purpose  of  effecting  liquida- 
tion. But  after  the  expiration  of  the  term  of  its  charter  the  stock  of  such 
an  association  is  not  trauslerable  so  as  to  give  the  transferee  the  right  to 
share  in  the  election  of  directors,  and  such  transferee,  not  being  a stock- 
holder, is  ineligible  as  a director  under  Revised  Statutes,  section  5145. 
(Richards  v.  Attleboro  National  Bank,  148  Mass.,  187;  3 N.  B.  C.,  495.) 

3.  A stockholder  who,  by  power  of  attorney,  has  authorized  another  to  vote 

his  stock  at  any  and  all  stockholders’  meetings  ‘‘In  the  same  manner  as  I 
should  do  were  I there  personally  present,”  is  estopped  by  the  vote  of  his 
proxy  as  n'spects  any  irregularity  in  the  proceedings  or  calls  of  the  meet- 
ing, which  he  could  have  waived  if  personally  present.  (79  Fed  Rep.,  558 
reverseil;  Columbia  National  Bank  of  Tacoma  et  al.  r.  Matthews,  85  Fed! 
Rep.,  934.)  ’ 

4.  Where  the  articles  of  association  of  a bank  provided  that  meetings  of  share- 

holdeis  might  be  called  by  the  board  of  directors,  or  by  affiy  three  share- 
holders, a resolution  carried  at  a meeting  called  by  the  president  and 
cashier  was  not  a valid  act  of  the  corporation,  all  the  shareholders  not 

being  present.  (Matthews  r.  Columbia  Nat.  Bank  et  al.,  79  Fed.  Rep.,  558) 

5.  A STOckholder  in  a (‘orporation  is  not  estopped  from  questioning  the  validity 

ol  a stockholders’  meeting  by  reason  of  his  participation  in  the  proceedings 
by  proxy,  as  his  agent  was  only  authorized  to  act  at  lawful  meetings,  (lb.) 
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Circulation  secured  by,  outstanding,  on  March  13,  1900,  October  31,  1900,  1901,  and  1902  

Deposited  by  banks  organized  in  each  State  and  Territory  from  March  14,  1900,  to  October 


31,  1902 

Deposited  to  secure  circulation  and  public  deposits  and  amounts  held  by  national  l)anks  at 

date  of  each  report  since  December  10,  1901 

Profit  on  circulation  .secured  by 

Provisions  of  various  acts  relative  to  issue  of  circulation  secured  by 

Branch  banks: 

Provisions  of  national  bank  act  relative  to 

Operation  of,  by  national  banks  of  primary  organization  not  legal 

Summary  of  State  laws  relative  to 

Building  and  loan  a.ssociations: 

Assets  and  membership  of,  1901  and  1902  

Receipts  and  disbursements  of,  year  ended  January  1.  1902  

Capital  stock  of  banks  other  than  national: 

Banking  j)Ower  of  the  United  States,  including 

Changes  in,  as  shown  by  reports,  1892,  1897,  and  1902 

Comparative  statement  of,  1897  to  1902 


Foreign  banks  of  issue 

Increa.se  of,  as  shown  by  returns  in  1882,  1892,  and  1902 

Capital  stock  of  national  banks: 

Amount  and  percentage  of  circulation  to,  outstanding,  1863  t<.  1902 


As-sociations  organized  since  March  14, 1900  

A.s.sociations  placed  in  liquidation 

Change  in,  since  October  31,  1901 

piflsjsification  of  organizations  by,  since  March  14,  1900 

Comparison  of  amount  of,  in  September,  1902,  with  September,  1901,  and  September,  1892.. 

Cost  of  operation,  based  on - - ■ -----  

Growth  of  national  and  other  banks  since  1882.  as  indicated  by  deposits  and 

Insolvent  national  banks  closed  during  the  year 

Paid  in,  at  date  of  each  report  during  the  year 


13 

37 


13 

15 

9 

32 


30 


45 

45 

47 


38 


39 


57 

59 

37 

.54 

39 

31 

15 
17 
17 

16 
12 
42 
20 
39 
24 
10 
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Capital  stock  of  national  banks — Continued.  Page. 

Principal  items  of  resources  and  liabilities,  including,  and  of  other  banks,  in  geograpliical 

divisions,  1892,  1897,  and  1902  09 

Shareholders  and  shares  of  stock,  first  Momlay  in  July,  1902 17 

Cash  reserve.  {See  Reserve  of  national  banks.) 

Certificates.  {See  Gold  and  silver.) 

Charters  of  national  banks: 

Expiration  of 

Extension  of 20 

Issued  under  the  various  acts  of  Congress  from  1863  to  1902  14 

Liquidation  and  consolidation 18 

Circulation  of  national  banks: 

.\raount  and  cla.ss  of  bonds  on  deposit  to  secure 13 

Amount  and  denominations  of,  outstanding,  secured  liy  bonds  and  lawful  money,  March 

13,  1900,  and  October  31,  1900,  1901,  and  1902  13 

.Vmount  and  percentage  of,  outstanding,  1863  to  1902  31 

Rond  and  asset  secured 57 

Capital  and  number  of  banks  not  issuing 13 

Cost  of  operation  of  national  banking  associations,  including  tax  on 43 

Cost  of  plates  for  i)rinting 13 

Cost  of  redemption - 13 

I)epo.sit  of  lawful  money  to  redeem 27 

Issues  of,  of  denomination  of  So 27 

Outstanding  at  date  of  each  report  since  December  10,  1901 10 

Percentage  of  S5  notes  outstanding 27 

Percentage  of,  to  total  money  in  the  country  since  1863 _ 26 

Profit  on 32 

Provisions  of  law  relative  to  amount  is.suable 30 

Redemptions  during  the  year 13 

Repeal  of  restriction  on  elasticity 27 

Taxes  on - 34 

Tax  on,  year  ended  June  30,  1902 13 

Circulation.  {See  National  bank  circulation;  State  banks.) 

Claims  against  insolvent  national  banks.  {Sec  Insolvent  national  banks.) 

Clearing  house  transactions: 

Summary  of,  in  1901  and  1902 41 

Condition  of  national  banks: 

.Abstracts  of  reports  showing,  during  the  past  year 9 

Comparative  statement,  1892, 1901.  1902  12 

Conversion  of  State  banks: 

Number  and  capital  of,  by  classes,  since  March  14,  1900  16 

Cost  of  operation  of  national  banks: 

office  letter  requesting  information  relative  to ' 42 

Classification  of  reporting  banks 42 

Summary  of  returns  relative  to 43,44 

Currency  Bureau: 

Actual  and  estimated  expenses  of,  during  the  existence  of  the  system 34 

Depc  )Sitors: 

In  foreign  postal  savings  banks 56 

In  .savings  banks  of  the  world 85 

I nterest  paid  by  savings  banks 36 

Number  of,  in  savings  banks  of  the  United  States 36 

Deposits: 

.\ggregate  liabilities  including,  of  all  insolvent  national  banks 23 

Banking  power  of  the  Avorld,  including 56 

By  geographical  divisions,  1892-1897,  and  1902 60 

Comparison  of  amount  of  individual,  in  national  and  other  banks 37 

Comparison  of,  in  State  and  national  banks 37 

Foreign  banks  of  issue - 54 

Foreign  postal  savings  banks 56 

Growth  of  banking  in  the  United  States  .since  1882,  as  shown  by 39 

Interest  i»aid  on,  by  .savings  banks 36 

National  bank,  at  date  of  each  report  during  the  year 10 

Percentage  of,  in  active  national  banks,  to  average  annual  loss  sustained  by  creditors  of 

insolvent  national  banks 24 

Savings  bank 36 

Savings  bank  of  the  world  55 
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Discount  ratks: 

Average  monthly,  in  New  York,  .lannarv  to  October 
District  of  Coi.umria;  ' - > - 

Cost  of  oiUM-ation  of  trust  companies  in  

Dividends.  (.sVc  also  Insolvent  national  banks): 

Paid  to  creditors  of  insolvent  national  banks 

Duty.  (NccTaxes  and  expenses.) 

Elasticity  of  national-bank  currency: 

Amendments  suggested  relative  to  efTeciing 

Expiration  of  corporate  existence  of  national  banks: 

Number  and  capital  of 

Extension  of  charters  of  national  banks: 

Statistics  and  recommendations  relative  to 

Failures.  {See  Insolvent  national  banks;  State  banks.) 
Foreign  banks: 

Banking  power  of  the  world 

Postal  savings  banks 

Principal  banks  of  issue 

Savings  banks  of  the  world 

Gold: 


i’age. 

11 


14 


23 


17 


20 


r>(> 

5J 

55 


Comparative  statement  of  amount  of,  including  other  money  in  the  country,  in  the  Treas- 
ury, and  in  reporting  banks _ 

Holdings  of,  by  foreign  banks  of  issue 

National  banking  as.sociations  organized  to  issue  notes  jiayable  in 

Statement  of  amount  held  by  national  banks  at  date  of  each  report  during  the  year 

Growth  of  banking  in  the  Ignited  States: 

Oomjiarative  statement,  1882.  1892,  1902 

Hawaii: 

Banking  in 

Inelasticity  of  national-bank  circulation; 

Causes  of,  and  recommendations  relative  to  remedying 

Insolvent  national  banks: 

Aggregate  liabilities  of 

Circulating  notes  of 

Dividends  paid  by 

Receiverships  closed 

Interest: 

Average  monthly  rates  for  money  in  New  York  during  the  year 

Paid  by  savings  banks 

Paid  by  savings  banks  in  foreign  countries 

Internal  Revenue: 

Taxes  jiaid  on  capital  and  deposits. . . 

Lawful  money; 

Inelasticity  of  national-bank  circulation  liy  reason  of  the  monthly  limit  of  dei>osit  of 

I’ro  visions  ami  operation  of  the  act  of  July  12, 1882,  rclalir’c  to  depositsof.  to  retire  circulation 
Legal-tender  notes: 

Volume  of,  held  by  national  banks 

Liquidation  and  consolidation; 

Amendment  to  the  law  suggested  with  respect  to  associations  place<l  in  li(juidation  for  con- 
solidation   

Consolidation  of  as.sociationa.  placed  in  liquidation,  with  other  banks 

Loans.  {Sec  Loans  and  discounts.) 


Loans  and  discounts: 

Average  monthly  rates  oi  interest  on.  New  'i  ork  market  tluring  the  \eai 

Classification  of  national  bank  

Cost  of  oi>oration  of  national  banks,  based  on 

Comparative  statement  of,  of  Stab'  bank,  1S97-1902.  and  national  and  Slate  bank,  1902 

Foreign  banks  of  issue,  discount  rates 

Natif)nal  bank,  at  date  ol  eacli  reportaluring  the  ycai 


Loan  and  trust  co.mpanies: 

Returns  relative  to 

MONI  Y I.N  THE  country:  • , , , 

Gomparative  statement  of.  1892-1902,  an<l  classilieation  of  amount  held  by  national  and  other 

lianks  on  or  alioiit  June  30.  1902 
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51 

11 

9 

39 

51 


27 


23 
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23 
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34 


30 


30 


10 


19 

19 


11 

11 

43 

37 

54 
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41 
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Mutual  savings  banks.  (Ncc  Savings  banks.) 
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National-bank  circulation.  (Ncc  Circulation  of  national  banks.)  Tape. 

National-banking  .system : 

Incla.'^ticity  of  national-bank  cironlation 27 

Insnflicicnt  profit  on  circulation 30 

Relation  of  national-bank  circulation  to  capital,  18(13-1902 31 

Relation  of  national-bank  circulation  to  money  in  the  country 20 

Repeal  recommended  of  the  three-million  monthly  limit  of  deposits  to  retire  circulation...  27 

Summary  of  features  of,  relating  to  circulating  notes  and  recommendations  relative  to 20 

Organization  of  national  banks: 

Capital  at  date  of,  under  the  act  of  March  14,  1900  15 

In  Hawaii 51 

In  Porto  Rico 52 

Number  of,  elVecte<l  under  various  acts  of  Congress 14 

Philippine  Islanhs: 

Banking  in 53 

Population: 

Money  in  circulation  per  capita 41 

Principal  countries  of  the  world 55 

Porto  Rico: 

Banks  and  banking  in 52 

Organization  of  national  bank  in 52 

Postal  savings  banks: 

Deposits  and  number  of  depositors  in 56 

Principal  foreign  banks  of  issue: 

Circulation,  specie,  deposits,  rates  of  discount 54 

Private  banks: 

Failures  of,  during  the  year 38 

Reports  relative  to 34 

Profit  on  national-bank  circulation: 

Comparative  statement  relative  to 33 

Receivers  and  receiverships.  (NVe  Insolvent  national  banks. ) 


Recommendations  of  the  Comptroller  of  the  Currency.  (Ncc  .\mendments  to  the 
national-bank  act  recommended.) 

Redemption  of  national-bank  circulation: 


Cost  of 13 

Total  circulation  redeemed  during  the  existence  of  the  system  and  during  the  past  year  ...  13 

Reorganization  of  State  and  private  banks: 

Number  and  capital,  since  March  14, 1900  16 

Reserve  of  national  banks: 

.\mount  and  percentage  of,  on  September  15,  1902 11 

Savings  banks: 

Amount  of  deposits  and  number  of  depositors  in 36 

Comparative  statement  relative  to 36 

Deposits,  number  of  depositors  in,  of  the  world 55 

Foreign  postal 56 

Rates  of  interest  paid  by 36 

Shares  and  shareholders  of  national  banks: 

Number  of 17 

Silver: 

Classification  of  money  including,  held  by  national  and  other  banks,  on  or  about  June  30, 

1902  41 

Holdings  of,  by  national  banks  at  date  of  each  report  during  the  year 10 

Specie,  including,  held  by  principal  foreign  banks  of  issue 54 

Specie.  Gold;  Silver.  ) 

State  banks: 

Comparative  statement  of  principal  items  of  resources  and  liabilities,  1897-1902 37 

Failures  of 38 

Growth  of,  since  1882  39 

Money  held  by,  at  date  of  latest  returns 41 

Notes  issued  by,  in  circulation,  from  1810  to  1S03 26 

Number  and  capital  of,  converted  into  national  banking  associations  since  March  14,  1900. . 16 

Summary  of  returns  relating  to  31 

Synop.sis  of  State  laws  relating  to  branches  of 47 

Surplus; 

National  bank,  at  date  of  each  report  during  tlie  year 10 

Tax  on  capital  and 34 
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Taxes  and  expenses; 

Cost  of  plates ^2 

Currency  Bureau,  1SG3  to  1902  ^ ” 34 

Redemption  charges 34 

Semiannual  duty  on  circulation  since  1803 34 

Tax  paid  on  capital  and  deposits  from  1863  to  1883  34 

Tax  paid  on  capital  and  surplus,  1898  to  1902  34 

Tax  on  national-bank  circulation: 

Semiannual  duty  paid  during  the  existence  of  the  system 34 

United  Kingdom; 

Banking  i)o\verof 57 

Banks  of  issue  in 54 

Postal  savings  banks  in 56 

Savings  banks  in 55 

United  States  bonds.  {See  Bonds  of  the  United  States. ) 

Voluntary  liquidation: 

Amendment  of  law  recommended  with  respect  to  consolidation 19 

Comparative  statement  of  associations  in,  in  connection  with  organizations 14 

Con.solidation  of  associations  placed  in 18 

Reorganization  of  banks  in,  by  expiration  of  corporate  existence 17 

IVar  revenue  act  of  1898: 

Taxes  collected  under 34 
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IN’np:x  TO  THK  APPENDIX. 


Abstracts  of  report.s  of  condition: 

National  banking  associations  from  December  10,  1901 

Aggregate  resources  and  liabilities  of  national  banks: 

Comparative  statement  of,  at  date  of  each  report  since  October  5,  1863 

Principal  items  of,  by  States,  1863-1902  ’ ^ 

Assessments.  {See  Circulating  notes  of  national  banks;  Examiners  of  national  banks;  In.solvent 
national  banks.) 

Assistant  treasurer  of  the  United  States  in  New  York: 

Transactions  of,  with  New  York  clearing  house 

Acstralasia: 


Page. 

475 


445 

617 


399 


Abstract  of  reports  of  chartered  banks  in 

Authorized  capital  stock  of  national  banking  associations: 

Associations  organized  during  the  year  in  each  State 70 

Monthly,  from  January  1,  1876,  to  November  1,  1902  ,S8 

Number  of  associations  and,  on  January  1,  1864-1902 T.i 

Bonds  of  United  States:  . 

Amount  on  deposit  to  secure  circulation,  etc.,  from  June  30,  1865,  to  1902,  and  on  October  31. 

from  1882-1902 126,127 

c;hanges  in  holdings  of.  by  national  banks,  during  the  past  year 94 

Deposited  with  the  Treasurer  of  the  United  States  in  trust  to  secure  circulation  on  the  first 

of  each  month  from  January,  1876,  to  November,  1902 101 

Deposits  of,  and  amount  realized  from  sale  of,  on  account  of  insolvent  national  banks 360 

Deposits  of,  to  secure  circulation  and  public  deposits,  October  31,  1902  101 

Holdings  of,  by  banks  other  than  national  on  or  about  June  30,  1902 419 

Interest  bearing,  1865-1902  128 

Investment,  value  of 166 

Minimum  amount  required  and  on  deposit  by  national  banks  to  secure  circulation  on 

September,  1901  and  1902 167 

Monthly  range  of  prices  of,  in  New  York,  1860-1902  129 


Can.cda: 

Abstract  of  reports  of  chartered  banks  in 444 

Capital  stock  of  national  banks:  ■ 

Amount  of,  and  number  of  associations  organized  in  each  year  ended  October  31,  from  1863- 

■ 1902  "1 

.Associations  in  voluntary  liquidation,  1865-1902 71,280-309 

.Authorized,  first  of  each  month,  from  January,  1876,  to  November  1,  1902 88 

Changes  in,  during  the  year 94 

Classification  of  banks  according  to 169 

Comparative  statement  of  circulation  to,  1863-1902  123 

Cost  of  operation  based  on 252-279 

Earnings  and  dividends  of  as.'^ociations  based  on,  during  the  year  and  from  1870-1902 2:18-250 

Insolvent  associations,  annually,  1865-1902  71 

Insolvent  associations,  at  date  of  organization  and  failure 310, 311 

Internal-revenue  tax  paid  on,  1864-1882  Ill 

Minimum  amount  of  bonds  required  to  be  deposited  according  to 167 

New  York  clearing  house,  members  and 396 

Organized  during  the  year,  by  clas.ses  and  States 76 

Tax  paid  on  surplus  and,  by  associations  in  each  State  during  the  year Ill 

War-revenue  tax  on,  1898-1902 ITJ 

Causes  of  failure  of  national  banks.  (.See  Insolvent  national  banks.) 
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CiKcrLATiXG  n<)Tf:s  gk  national  hanks:  Pape. 

Additional,  issiu'd  since  1S71 100 

Amount  and  i>er  cent  t)f,  outstanding,  based  on  total  money  in  the  country,  l«(i4-190'2 122 

Annual  cost  of  redemi>ti(m,  1S83-1902,  and  .since  1S71 112 

Associations  closed  during  the  year 

Associations  not  issuing 107 

Changes  in,  by  banks  in  eacli  Stale  during  the  year 04 

Comparative  statement  of  amount  destroyed,  annually,  on  account  of  active,  insolvent,  and 

liquidating  banks HO 

Cost  of  jilates,  new  and  extended  banks,  1882-1902 112 

Cost  of  redemption  per  $1,000,  1902 112 

Decrease  or  increase  of.  during  each  year  ended  October  31,  188,t-1902  90 

Gold  notes  issued,  redeemed,  and  outstanding 106 

Gold  value  of,  18r)2-1878 ]25 

Issued,  redeemed,  and  outstanding,  by  States,  October  31,  1902  72 

Issued,  redeemed,  and  outstanding,  of  associations  in  li(iuidation 280 

Issued,  redeemed,  and  outstanding,  of  associations  placed  in  charge  of  receivers 311 

Issued,  redeemed,  and  outstanding,  by  denominations,  October  31,  1864-1902 103 

Number  of,  of  each  denomination  issued,  redeemed,  and  outstanding  October  31, 1902 107 

Outstanding,  of  the  denomination  of  $5,  March  14,  1900,  and  on  four  sub.sequent  dates 106 

Percentage  of,  to  capital  and  to  aggregate  deposits,  annually,  1863-1902 123 

Plates,  cost  of,  1883-1902  112 

Received  for  redemption  during  the  year,  and  amount  reeeived  and  destroyed,  annually, 

during  the  existence  of  the  system 109 

Redemption  fund  for,  and  deposit  at  date  of  each  report  during  the  year 213 

Secured  by  bonds  and  liy  lawful  money  on  the  1st  of  each  month  from  January,  1876,  to 

November,  1902 

Tax  paid  on,  1864-1882  HI 

Vault  account  at  close  of  year  and  amount  received  for  destruction HI 

Vault  account  of  receipts  and  issues  during  the  year 107 

Yearly  duty  on,  by  States,  year  ended  June  30,  1902 113 

Yearly  increase  or  decrease  since  1875 102 

Clearing-house  gold  certificates.  (Sec  Gold.) 

Clearing-house  transactions: 

Statistics  relative  to,  of  the  New  A'ork  clearing  house ;406 

Transactions  of  clearing  houses  of  the  United  States  for  1902  and  1901,  and  comparative 

statement,  1892-1902 .^0- 

Clerks,  Office  of  Comptroller  of  the  Currency: 

Names  and  compensation  of 08 

Coin  and  paper  circulation.  {See  Specie  and  bank-note  circulation.) 

Colonial  Banks: 

Reports  of,  in  the  Philippine  Islands 13^ 

Statistics  relative  to,  and  to  State  banks  in  1774-1902  432 

Comptrollers: 

Names  and  tenure  of  office  of 

Deposits:  > 

Aggregate  amount  of,  in  banks  other  than  national,  on  or  about  June  30,  1902  410 

Amount  of,  and  reserve  required  and  held  on  October,  1876,  to  September,  1902  210 

Claims  proved,  including,  against  insolvent  national  banks ’ 347 

Growth  of  savings  banks,  as  shown  by  amount  of,  1,820  to  1902  420 

Lawful  money  reserve  on,  at  date  of  each  report  since  September  10,  1901 212 

Lawful  money,  to  redeem  circulation,  monthly,  January,  1876,  to  November,  1902  88 

Taxes  paid  on  national  and  other  bank,  1864  to  1883 i’ll  112 

Deputy  comptrollers: 

Names  and  tenure  of  office  of 

Destructions.  (.See  Circulating  notes  of  national  banks. ) 

Digest  of  national  bank  decisions: 

Contents,  table  of  cases,  and  syllabi (-,^3 

Dividends.  (.See  Earnings  and  dividends;  insolvent  national  banks;  State  banks.)’ 

Duty.  (See  Taxes.) 

Earnings  .vnd  dividends: 

Abstract  of  reports  of  national  bank,  year  ended  September  1, 1902  238 

Comparative  statement  of  national  bank,  1870-1902 250 

Examiners  of  national  banks: 

Fees  i)aid  to,  1883-1902 

Names  and  addres.ses  of 
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Expenses  of  the  office  of  the  Comptroller  of  the  Currency- 
DnriHR  the  past  year  and  the  existence  of  the  system  ‘ ’ 

Expiration  of  corporate  existence  

Assooiations  closed  by,  during  the  year,  suceecdo.l  by  other  associations 

Associations  closed  by,  since  February  24, 1S83  „ 

'''  liquidation  by,  succeeded  by  others  with'the's'ame V.r  different  ti'tVeV, 

Extensions  of  corporate  existence  of  national  bInks- 

Associations  whose  charters  may  be  extended  under  the  act  of  April  12,  1902,  during  the 

year  ending  October  31, 1903 .n/_,  lumig  uu 

Associations  whose  charters  may  be  extended  under  the  act  of  July  12, 1882,  during  the  year 
ending  October  31,  li>03 ‘ ’ ‘“ring  me  \ ear 

Under  the  act  of  April  12, 1902  ,1^ 

Under  the  act  of  July  12, 1882  7 

First  Bank  of  the  United  States:  

Resources  and  liabilities  of,  in  January,  1809  and  1811 
Gold:  ' 

Amount  and  per  cent  of  certificates  for,  used  in  settlement  of  clearing-house  balances  in 
1901  and  1902 

Amount  of,  including  certificates  held  by  banks  other  than  national 401 

Currency  yalue  of,  in  New  A’ork,  1862-1878  ^^6 

Holdings  of,  by  State  banks,  1873-1902 

Lawful  money  held  by  national  banks,  including,  at  date  of  each  report  since  January  20, 

18/  / - eQ*7 

New  \ork  City  national  bank  holdings  of,  at  date  of  each  report  since  March  1,  1892  208 

Stock  of,  in  the  principal  countries  of  the  world 400 

Treasury  and  clearing-house  certificates,  including,  held  by  national  banks  at  date  of  each 

report  since  December  10,  1901 Ig2 

Value  of  currency  in,  1862-1878 124 

Gold  bank  notes: 

Issued,  redeemed,  and  outstanding  October  31, 1902 106 

Highp:st  and  lowest  points  reached  in  principal  items  of  RESOXTRCES  and  liabilities 

OF  NATIONAL  BANKS: 

Comparatiye  statement  of I75 

iNSOLyENT  NATIONAL  BANKS  (scc  ofso  Receiyers): 

Additional  assessment  on  stockholders  of,  leyied  during  the  year 389 

Assets  of 333 

Capital  stock  of,  at  date  of  organization  and  at  date  of  failure 310,311 

Circulation  outstanding  at  date  of  failure,  lawful  money  deposit  to  redeem,  and  circula- 
tion outstanding 311 

Claims  proved  against 347 

Collections  from  assets  and  from  assessment  on  shareholders 340 

Comparative  statement  relating  to  capital,  circulation,  etc.,  of,  and  of  active  associations 

from  1863-1901  394 

Dividends  paid  by  all,  .since  date  of  failure  and  during  the  past  year 346,391 

Dividends  paid  during  the  year 391 

Finally  closed,  and,  in  detail,  disposition  of  assets,  etc 360-388 

Inactive  receiverships 390 

Placed  in  charge  of  receivers  during  the  past  year 389 

Rebate  of  assessments  made  during  the  year 389 

Receivers,  date  of  appointment  of 311 

Receiverships  closed  during  the  year 390 

Receivers’  salaries,  legal  and  other  expenses  346 

Statistics  relating  to,  1865-1902 310-39.5 

Summary"  of  liquidation  of,  by  States 386 

Interest-bearing  bonded  debt  of  the  United  States.  (See  Bonds  of  the  United  States.) 

INTERE.ST  DIVIDENDS.  {Scc  In.solveiit  national  banks.) 

INVF.STMENT  VALUE  OF  UNITED  STATES  COUPON  BONDS.  (SVc  Bonds  of  the  United  States.) 

I.ssuES.  (See  Circulating  notes  of  national  banks.) 

Japan: 

Report  of  condition  of  Bank  

Lawful  money.  (,SVc  Reserve.) 

Lawful  money  deposited  to  redeem  national-bank  circulation: 

Amount  of,  on  the  first  of  each  month,  from  January,  1876,  to  November,  190-2 88 

Legal-tender  notes:  . 

United  States  certilientes  tor,  and  amount  of,  Held  by  national  banks  at  date  of  each  report 

since  January  ‘20,  1877 
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Luii’inATiON.  (6'ff  Volumary  liciuiaation.)  Page. 

Loans  and  discounts: 

Classification  of,  by  national  banks  in  New  York  City  for  the  last  six  years 177 

tnassilication  of,  by  national  banks  in  reserve  cities  and  States,  Septembt'r  15,  1902 17S,1S0 

Classification  of,  by  national  banks  in  reserve  cities  in  Seittember,  1X98-1902 170 

Comiuirative  statement  of,  1801-1902 171 

Cost  of  operation  of  national  banking  associations  based  on 252 

Highest  point  reached  in,  by  national  banks 175 

Percentage  of,  to  aggregate  resources  of  national  banks 175 

Reports  of  condition  relative  to,  by  Stale  banks,  loan  and  trust  comj)anies,  savings  and 

j)rivate  banks 103 

Loan  and  trust  comuanies: 

Ab.stract  of  reports  of  condition,  relating  to 108,418,423 

(Capital,  surplus,  and  tax  i>aid  thereon  by,  during  the  year 117 

District  of  Columbia 129 

Failures  of • l'^*> 

Minimum  bonds  and  circulation,  (,8'ec  Bonds  of  the  United  States;  Circulating  notes  of 
national  banks. 

Monetary  systems  and  stocks  of  money  in  the  world: 

Statistics  relative  to 100 

Net  earnings.  (See  Earnings  and  dividends.) 

Organization  of  national  banks: 

During  the  year  in  each  State,  classified  according  to  capital  stock 7f> 

Statistics  relative  to 70-74 

Philippine  Islands: 

Ab.stract  of  reports  of  banks  in 137 

Plates.  (.See  Circulation  of  national  banks.) 

Population: 

Aggregate  resources  of  banks  and,  of  United  States 425 

Principal  countries  of  the  world 400 

Private  banks: 

Capital,  surplus  and  tax  paid  thereon  by,  during  the  year 110 

Failures  of,  during  the  year 128 

Summary  of  returns  relative  to 410, 419, 424 

Public  deposits.  (.See  Bonds  of  the  United  States.) 

Receiverships  (.<ee  also  Insolvent  national  banks): 

Closed  during  the  year ;t90 

Inactive 390 

Dividends  paid  to  creditors  of  insolvent  national  banks 316,391 

Receivers  of  insolvent  national  banks  (see  also  In.solvent  national  banks): 

Dates  of  appointment  of 311 

Redemptions.  (See  Circulating  notes  of  national  banks.) 

Reserve: 

Required  and  held  on  deposits  at  date  of  each  report  since  December  10,  1901 212 

Statistics  relative  to,  on  or  about  October  1,  1876,  to  1902  210 

Reserve  agents.  (.See  Reserve.) 

Reserve  cities.  (, See  Reserve.) 

Savings  banks: 

- Deposits,  1820-1902  420 

Failures  of,  during  the  year 42, s 

Growth  of,  as  shown  by  number  of  depositors  and  amount  of 120 

Statistics  relative  to,  as  shown  by  reports  received  for  the  year  ended  June  30,  1902 ' 1)1 

Second  Bank  of  the  United  States: 

Resources  and  liabilities  of,  1817-1810 431 

Shareholders  of  insolvent  national  banks: 

Asse.ssments  on,  and  collections  from 346,347 

Shareholders  of  national  banks: 

Insolvent  association.s,  assewments  levied  on 317 

Number  of,  and  number  of  shares  held  by  each 75 

shares  of  national-bank  stock,  number  of 75 

Silver: 

Amount  of,  including  certificates  held  by  l)anks  other  than  national 121 

Certificates,  fractional  coin,  and  dollars  held  by  national  banks  at  dale  of  each  report  since 

December  10, 1901 183 

Holdings  of,  by  State  banks,  187:1-1902 .192 

Lawful  money  held  liynationallianks, including, at  dateofeach  rejatrl  since  January  20, 1x77  203 

New  York  City  national-bank  holdings  of,  at  date  of  each  rejatrl  since  March  1,1.S92 20, s 

Stock  of,  in  the  principal  countries  of  the  world .UK.) 
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Specie  and  bank-note  circi  lation: 

Statistics  relative  to,  from  18tX)-]Sf>t).  and  from  l.S(;o-19(V>  loo  Tii 

State  hanks:  i-e, 

notes  issued  hy,  based  on  moic  y in  the  country  from 

ioUU—loOo  

. 12*2 

-^aintal,  surplus,  and  taxes  paid  thereon  by,  during  the  year  ended  .Inne  ; 0,  1902 114-117 

^.stimated  amount  of  notes  issued  by,  on  dates  named  from  ISOO  to  ISoh !•>() 

Statistics  relating  to 

1 axes  paid  by,  on  circulation,  capital,  and  deposits,  lxt)4-lS82 Ij.j 

War-revenue  taxes  paid  by,  on  capital  and  suri)lus,  l<S9S-m02j IP’ 

Summary  of  condition  op  national  banks: 

I roin  reports  of  banks  ineach  State  and  reserve  city  froiuDecemher  Ih,  19ol.  to  Sciitember  15, 

Taxes:  

Assessed  on  circulation,  deposits,  and  caj>ital  of  national  lianks,  18(11-1902 jtl 

National  and  State,  paid  by  banks 9;^!^ 

Transactions  of  clearing  houses.  (Ste’ Clearing-house  transactions. ) 

Uncovered  paper,  (.s^e  Monetary  systems  and  stocks  of  money  in  the  world.)  I 

United  Kingdom: 

Abstract  of  reports  relating  to  banks  in .1^9 

United  St.\tes  bonds.  (>St'e  Bonds  of  United  States.) 

United  States  certificates  of  deposit  for  legal  tenders.  (Ncc  Legal-tender  notes.) 

Vault  accounts: 

Currency  received  and  destroyed  during  the  year 1P7 

Currency  received  and  is.sued  during  the  year HI 

Voluntary  liquidation: 

As.sociations  placed  in,  including  those  elo.sed  by  expiration  of  corporate  existence 2.S0-309 
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